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continental  banking  in,  460. 
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A SOUND  CURRENCY— WHAT  IS  I 


T? 


■TS  tON’CERKINO  THE  EviLS  THAT  ReSULT  FROM  F.AL8IFICATION  OF 

the  Currency.  By  John  H.  Hunt. 

Sead  before  the  Netjc*  York  Board  of  Currency. 

^ The 

normal  purchasing-power  of  money  at  any  point 
''f  it*  mininfr  for  »app/y  and  demand)  is  equal  to  the  labor-cost 

Wed  elevation^  safe-keeping  and  transportation.  Any 

mining  or  imnA.4^  ™ this  point  operates  as  a premium  on 

it  Wlow  this  nn’  ndditional  quantity.  Any  measure  that  reduces 
as  a orpmin^  operates  as  a check  upon  production  and  importation, 
Il_  on  exportation.  ^ 

money  of  a country — 
i“*t  as  much  fpAn?*u  bullion  upon  base  metals  or  paper,  takes 

sapplantcr  or  «nh  ® value  of  true  coin  as  it  adds  to  that  of  its 
*vay.  ke,  and  thus  tends  to  drive  and  keep 'true  money 

this  sort  arc  ^ h \ derive  any  pecuniary  gain  from  dishonesties 

tlie  value  of  imi  i "ii  nre  pri^eged  to  put  out  as  gold,  or  at 

’ i‘^  *0  far  as  th'  paper  of  no  intrinsic  worth ; and  (2.)  debtors, 

t'focure  the  meal*y  ^ material  is  ihxiB  Aincreased,  can 

1 ^ cancelling  their  money-debts  at  diminished  labor- 
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cost.  The  gains  of  this  latter  class,  however,  are  but  trifling,  being  con- 
fined to  such  debts  as  w'ere  contracted  before  the  false  money  was  issued. 
When  the  authorization  of  false  money  becomes  the  settled  policy  of  a 
country,  creditors  charge  a sufficient  increase  on  their  time-sales  to  make 
themselves  whole  against  all  probable  deterioration  of  the  currency  ; and 
as  tlie  course  of  trade  often  compels  the  issuers  of  false  money  to  reverse 
their  action,  and  suddenly  contract  the  currency  they  were  expected  to 
expand,  the  debtor  class  in  all  such  contingencies  are  heavy  losers,  some- 
times having  their  indebtedness  virtually  doubled,  without  any  action  of 
their  own, 

III.  So  far  as  the  currency  of  a country  is  alloyed — so  far  as  any  thing 
inferior  to  bullion  is  allowed  to  ride  as  a dead-weight  on  bullion’s  back,  it 
is  of  little  consequence  whether  such  dead-weight  be  composed  of  lead  or 
copper,  paper  or  leather;  nor,  so  far  as  a country’s  Aomc-trade  is  con- 
cerned, docs  it  matter  whether  the  substitute  for  bullion  circulates  in  dis- 
tinct pieces,  or  is  incorj^orated  into  the  gold  and  silver  coin  at  the  mint. 
It  is  of  great  importance  to  the  profits  of  our  foreign  trade,  however,  that 
every  fraction  of  gold  or  silver  in  our  currency  should  have  its  own 
proper  share  of  alloy  or  paper  inseparably  attached  to  it ; so  that  foreign 
producers,  after  they  have  taken  paper  money  prices  of  us  for  their  goods, 
shall  not  wind  up  their  business  (as  they  have  done  hitherto)  by  palming 
their  share  of  paper  upon  us  at  par  for  actual  gold.  As  things  are  now 
managed,  American  trade  and  indust ly  arc  made  to  huy  paper  of  the 
banks  at  the  price  of  gold,  and  to  sell  gold  to  foreigners  at  the  price  of  paper. 

IV.  It  should  be  borne  in  mind,  however,  that,  so  far  as  paper  money 
is  a clear  and  only  title  to  gold  or  silver  in  the  keeping  of  a good  cus- 
todian, it  is  not  false  money,  and  in  no  way  weakens  the  purchasing 
power  of  gold  and  silver  coin.  It  is  only  when  banks  sell  money  that  they 
do  not  own,  or  agree  to  deliver  money  that  they  have  not  received,  that 
they  falsify  the  measure  of  value,  or  derange  trade,  or  impoverish  industry. 

V.  Every  depreciation  of  money  in  a country,  no  matter  how  induced, 

swells  the  money-cost  of  production  therein  to  a corresponding  degree. 
e,  g.  Should  we  reduce  the  purchasing  power  of  the  dollar  in  our 
country  one-half,  Avhether  by  the  use  of  alloy  or  of  paper,  or  by  honest 
mining,  (other  things  remaining  the  'same,)  every  man  would  require 
double  the  cash  capital  that  he  now  does  to  carry  on  the  same  business ; 
the  money-cost  of  manufacturing  w’ould  be  doubled ; and  we  could  not 
make  oim  present  profits  on  our  exports  unless  foreigners  should  double 
then*  prices,  also.  Until  this  latter  event  should  take  place,  money  w’ould 
be  the  only  article  we  could  export  at  a profit;  w^e  should  become  an  cx- 
clusu  ely  buying  nation  ; and  the  money  of  foreign  countries  would  never 
flow  in  any  further  or  fester  than  it  might  be  tempted  by  good  mortgaffes 
^d  high  interest,  and  even  then  its  stay  would  be  but  momently. 
Bntish  statesmen,  seeing  these  truths,  and  profiting  by  them,  have  made 
It  their  main  point,  for  the  last  forty  years,  to  expand  the  currency  of 
other  countries  and  contract  their  own,  so  that  they  could  manufacture 
cheap  ^d  sell  dear— a policy  of  which  the  war  of  1812,  (that  so  effectu- 
ally mixed  us  in  the  paper-money  slough,)  and  the  prohibition  of  bank 
notes  under  £6,  form  two  notable  incidents.  It  has  saved  England.  It 
JLias  almost  ruined  us.  ^ 
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VI.  Experience  shows,  that  fhongh  a nation  at  the  short  end  of  the 
ever  may  delude,  it  cannot  help  itself  or  stay  the  currents  of  trade  by  the 
amcr  o a protective  tariff.”  The  time  when  American  trade  and 
influstrj-  were  most  prosperous— perhaps  the  only  time  when  our  pros- 
^nty  was  solid  and  free  from  revolutions — was  during  the  administra- 
ns  0 a.' ungton,  Adams  and  Jefferson,  when  the  rates  changed  on 

fir.!  doties  ranged  from  5 to  15,  or  for  a time,  I7i 

„ "•*  cent,  to  our  duties 

u impo  s , .science  has  come  to  the  help  of  industry  and  doubled  her 

hIn  *^fiV*  “ction ; yet  our  bankrupts  and  beggars  have  increased  perr 
hundredfold!  Therefore,  let  us  pursue  the  San- 
taxes  and  paper  bullion  no  longer.  Let  Congress 
le  taxes  on  honest  trade,  permit  a free  exchange  of  the  products 
K ns  ry  according  to  the  wants  and  rights  of  the  sons  of  in- 
I biSs  taxing  power  to  restrain  our  paper  mints  from 


banks  of  the  united  states. 

ir.ic»tiorwMM!a7 w * m Currency,  New-York,  the  following  com- 

followed  by  statistical  returns 

from  the  offi  t**®  8®“®'-“! 

“"printed  B««,  of  the  Secretary  of  the  Treasury,  which  contains 

»l‘'rii»hould\!i  !!  banking  in  the  several  States,  a document 

be  m the  hands  of  every  bank  and  banker.-En.  B.  M. 


llic 

bcf. 


1830  of  the  House  of  Representatives,  adopted  in 

fo'pft  ^ Secretary  of  the  Treasury  is  rennirorl  f a Inv  onniiQll'»r 


Treasury  is  required  to  lay  annually 
tnion.  AVhen  T c™®’'t  ®f  the  condition  of  the  banks  throughout  the 
at  vour  invitation  of  your  Secretary  to  be 

Panment,  ii,  colloctin  ^ engaged,  as  a clerk  in  the  De- 

.^«ar.  Bv  <rrcit  and  arranging  the  materials  for  the  report  for  this 
*''' last  official  a.*  completed  in  tintfe— and  just  in  time; 

act  of  the  Speaker  was  to  present  it  to  the  House. 


[l  sevens/  specific  duties  on  wines,  tens,  Ac.,  and  established, 

10  and  i2*  per  cent,  ei 
r*'’*e''t.  Th(>  A i general  rate  on  ad  valorem  goods  was 

Til  a * W Act  ftf  T.»i^  March  25,  1804,  added  percent,  to  existing 

thus  existing  permanent  rates  were  doubled. 


thus  inprA—r  existing  permanent  rates  were  doubled. 

' ^fewions  urmn  oil  public  debt,  the  British  and 

^»rof  igpi  our  commerce,  the  war  with  the  Barhary  States,  uud  the 
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It  is  now  in  the  hands  of  the  public  printer ; but  as  it  will  he  some 
time  before  it  will  be  published,  I send  you  a copy  of  the  table  showing 
the  condition  of  the  banks  throughout  the  Union,  according  to  returns 
dated  nearest  to  January  1,  1869. 

Comparing  these  with  the  returns  for  1867  and  1868,  we  have  the 
following  general  results : 

January  1. 

i 

1857.  1858.  1859. 

Number  of  banks  and  branches,. . . 1,416  1,422  1,476 

Capital  paid  in, $870,884,686  $884,622,799  $401,976,242 

Resovkcxs. 

Loans  and  disconnU, 684,456,887  683,165,242  667,183,799 

Stocks, 69,272,329  60,306,260  68,602,449 

Real  estate,.. 20,124,522  28,786,884  26,976,497 

Other  investments,; 6,920,886  6,076,906  8,828,041 

Due  by  other  banks 65,894,205  58,052,802  78,244,987 

^Notes  of  other  banks 28,124,008  22,497,436  . 18,868,289 

Specie  funds 26,081,641  16,380,441  26,808,822 

Specie, 68,849,838  74,412,832  104,637,818 

Liabujties. 

Circulation 214,778,822  166,208,344  193,308,818 

Deposits, 230,361,862  186,932,049  269,668,278 

Due  to  other  banks,. 67,674,333  61,169,876  68,216,661 

Other  liabilities,. 19,816,860  14,166,713  16,048,427 

Aggregate  of  investments  supposed 
to  yield  income,  t loans,  stocks, 

reale8tatc,andotherinvestment8,  776,774,074  678,302,292  764,986,786 

Excess  of  such  investments  ever 

capital  paid  in,  404,989,388  288,679,443  353,009,644 

Aggregate  of  immediate  liabilities, 
i e.,  circulation,  deposiU  and 

dues  to  other  banks, 602,804,607 

Aggregate  of  immediate  means,  i e., 
specie,  specie  funds,notes  of  other 
banks,  and  dues  by  other  banks,  177,404,692  170,293,611  228,449,916 

Excess  of  iipmediate  liabilities  over 

immediate  means, 826,899,816  222  016,767  292,640,831 

Gold  and  silver  in  U.  S.  Treasury 

depositories, •••.••  20,066,114  10,229,229  3,033,600 

Total  of  specie  in  banks  and  Trea- 

sury  depositories 78,416,962  84,642,061  107,671,418 

a 

And  other  obligations  to  pay  on  demand.  All  these  are  mingled  together 
by  some  of  the  banhs  in  their  returns  in  such  a way  that  it  is  impossible 
to  sep^te  them.  Out  of  respect  to  ancient  usage,  the  term  ‘‘  Specie 
bunds  IS  retained  in  the  present  report ; but  hereafter,  some  other  term 
better  adapted  to  show  the  nature  of  their  assets  must  be  used,  if  any 
such  can  be  found. 

41.  places,  in  a striking  light,  the  contractions  and  expansions 

that  take  place  under  our  present  banking  system. 

discounts  decreased  in  the  sum  of 
^ increased  in  the  sum  of 

^*4,018,668. 


392,310,268  521,090,747 
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f increased 

Wl,Ul  556,  and  though  their  “current  credits,”  or,  if  the  term  be 

i"  amount  of 

-inri /iir""’-*  acconnnodation”  the  banks  afforded  to  merchants 
Jam  loans  and  discounts,  were  less  on  the  1st  of 

»«t  Ji'it  *l‘*‘  “P  *“  “"■mei'coneiit  of  t?c 

L nro.'^  did  not  do  business  men  “ as  much  good”  as 

the  previous  contraction  did  them  harm.  ^ 

nparlv'aTLrc^It*'*^  circulation  dimmished  in  the  ratio  of 

»!>oat  ^ per  cent  ^ increased  in  the  ratio  of 

deposits  with  the  circulation,  and  we  ought  so  to  do, 

' ' d novi*^  ^ ^ hmk  note  in  making 

■ 1 )7  ^1®  **®^‘  currency  of  the  banks  diminished 

'jctwwn  ms  of  between  23  and  24  per  cent.,  and 

' uctaatioTiQ  nearly  33  per  cent. 

" Accordincy  as  great  as  some  that  have  taken  place  in  our 

in  incret^d  hot^**  “'i  o,T*®!i’  Gallatin,  the  bank  note 

^eeriSH  15  •"  56  per  cent., 

' nd  1820^1  diml^!.®.i“  P®*"  between 

1834  the  bann?i“’‘^  upwards  of  35  per  cent. 

' '®  far  and  wide  ^ ^®^  suflScient  to  spread  desola- 

lln^  first  of  Januarv'^lfl^*  medium”  as  we  had  between 

coraphuneH  *^®  Januaiy,  1859,  “the  dullness  of 

the  proisent  vear  conlH  l parts  of  the  country  at  the  beginning  of 

Ptirate  individual,  \f  arisen  only  from  want  of  confidence  among 
lltnn  employ  them  in  n ® V®®  “ deposits”  lie  inactive,  rather 

“n^atUfactorj-  conclusion^*^*^****  ^ regard  to  which  they  could  come  to 

'1 56  millions  Tn 'tt i"i  ^l'®  ^anks  is  remarkable.  While 

Jl  oP  January  I85B  ftn3*inl  ‘I  ^as  Y8  million-s  on  the 

V'i"%  prevdou;i]  ®"  18^- 

L it  is  pLerto  r 8®  millions. 

S '»  the  Irgregatc  ®l^^ter  States 

incrca^d  their  specie  during  the  last  vear.  the 

flollars 


^<^^New-Yofkliavod;m*  * iTj  specie  duripg  the  last  year,  the 
while  they  liavo  *’*t®trs  in  the  amount  of  nearly  a million 

the  n the  same  period,  increased  their  circulating 


^•^ht  in  the  amount  rf'nn***  ^j®  period,  increased  their  circulating 
r othir  sfat^r  nf®  No  doubt  the  banks  il 

® ’snks  of  New-Yorlr  « season,  imitate  this  proceeding  of 

• few  remarks  resn^fS  !u®**  ^ave  “good  times”  again, 

erritories,  tlie  namef  of  u^®  ®®®dition  of  things  in  the  States  and 

he  amiss.  ^ introduced  in  the  general  table, 

***''«  steadily  resisted  ^*1?^  banks  of  issue.  The  people  of  that  State 
tempts  to  introduce  paper  money  among  them. 
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By  the  constitution  of  Oregon,  the  establishment  of  banks  of  issue  in 
that  State  is  strictly  prohibited. 

In  Texas,  the  Agricultural  and  Commercial  Bank  at  Galveston, 
which  did  business  for  some  ten  or  twelve  years  in  defiance  of  both  law 
and  constitution,  expired  last  year  of  pure  inanition ; and  there  is  now  no 
bank  of  issue  in  that  State. 

In  Arkansas  there  are  no  banks  of  issue.  Private  bankers  operating 
on  their  own  capital  and  their  own  credit,  but  issuing  no  notes  for  cir- 
culation, arc  found  amply  competent  to  perform  all  the  banking  functions 
that  the  business  of  the  people  legitimately  require.  Since  the  busine^ 
has  been  left  to  men  personally  responsible  in  the  whole  extent  of  their 
engi^ements,  the  rates  of  exchange  on  New-York  and  other  commercial 
places  have  been  much  lower  and  much  more  regular  than  they  ever 
were  when  the  corporate  banks  were  in  their  most  flourishing  condition. 

By  an  act  of  the  8th  of  February  last,  entitled  “An  act  to  prevent 
tlie  people  fi’ora  being  defrauded  with  bank  paper,”  severe  penalties  are 
imposed  on  all  who  shall,  after  the  4th  of  July  of  the  present  ye^»  pps 
or  put  in  circulation,  in  Arkansas,  any  bank  note  of  a less  denomination 
than  ten  dollars.  After  the  4th  of  July,  1860,  the  prohibition  embraces 
all  notes  of  a less  denomination  than  twenty  dollars. 

The  report  from  the  Treasury  Department,  dated  April,  1858,  contained 
a statement  of  the  condition  of  the  Northern  Bank  of  Mississippi,  at 
Holly  Springs  (that  bank  has  since  exploded.)  It  seems  to  have  been 
brought  into  operation  with  the  express  intent  of  circulating  its  notes  at 
a distance.  Few  of  them  were  seen  in  Mississippi ; but  some  of  them 
found  their  way  into  Arkansas,  and  the  endorsement  of  them  by  a com- 
mercial firm  at  Galveston,  gave  them  a wide  circulation  in  Texas. 

The  only  remaining  bank  of  issue  in  Mississippi,  the  Bank  of  Man- 
chester, at  Yazoo  City,  has  made  no  reply  to  letters  from  the  Treasury 
Department  soliciting  a statement  of  its  condition.  It  is  believed  that  it 
does  but  a small  business. 

Florida  passed  a law,  some  years  since,  to  authorize  the  establishing  of 
“ free  banks.”  Under  that  law  one  company  was  oiganized ; but  the 
authorities  of  the  State,  finding  that  the  “ free  bank”  was  intended  to 
operate  in  New-York  rather  than  in  Florida,  refused  to  give  it  the  final 
sanction  which  the  law  required.  In  consequence  of  this  decision,  some 
very  pretty  engravings  became  useless. 

^n  agent  of  the  Treasury  Department  who,  some  time  since,  visited 
Florida,  found  at  Tallaha.ssee  certain  agencies  established  by  banks  of 
a neighboring  State,  which  agencies,  by  circulating  paper,  drove  specie 
out  of  circulation.  He  did  not  visit  Apalachicola,  but  -he  was  infonned 
that  there  were  in  that  town  some  manufacturing  or  other  companies  that 
issued  ’change  notes  or  “ shinplasters”  of  as  low  a denomination  as 
twenty-five  cents.  At  Pensacola,  where  there  were  neither  bank  agencies 
nor  “ shinplaster”  manufacturers,  the  currency  consisted  exclusively  of 
gold  and  silver. 

Iowa  has  taken  means  to  facilitate  her  people  in  running  into  debt,  by 
authorizing  the  establishment  of  a State  Bank,  with  branches,  and  also  by 
passing  “ a free  banking  act.” 

The  condition  of  things  in  Minnesota  and  Nebraska  ought  to  excite  tlie 
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compassion  of  aU  lorere  of  paper  money.  In  that  immense  State  and 
.!•«!  Temtoiy,  there  are  only  four  banks  of  issue,  and  they,  with 
d^culty,  sustain  a gross  circulation  of  only  72,000  dollars.  No  doubt, 
owever,  the  people  of  Minnesota  and  Nebraska  will,  in  due  season,  share 
hin  of  paper  money,  as  now  do  their 

brettren  in  Illinois  and  Wisconsin. 

theTii^  fk  been  obtained  of  the  condition  of 

tne  ba^,  if  any  there  bo,  in  that  region. 

banks  of  of  Washington,  Utah  and  Ncw-Mexico,  there  are  no 

specie  in  the  vaults  of  the  banks  is  largest,  in 
We  the  credits,  is  Louisiana.  In  December,  1858, 

2'  ctSn  ^ 616,218.027  in  specie 

•'  W n»-  ? taben  together,  amounted  to  only 

Wl/.  Ratio  less  than  two  to  one.  ^ 

‘ banks  to  keep  in  their 

tioHnd  K ^ one-third  of  both  their 

>tobnsin«  ^ confine  a certam  part  of  their  dis- 

-lie  ofKo  Fper  having  but  a short  time  run. 

j confer  “ these  respects,  imitate  Louisiana,  they 

■ ciinent  *?„^bipb  have  the  least  specie  in  proportion  to 

'unted,  in  Octohp  their  circulation  and  deposits 

tke  ,p«cie  ta  their  Llts 
he  in  papen  ^ Itatio  le^  than  cents  in  specie  for  each 

' wic  aho^etheT  °Ttf ♦F^''  banking  consists  in  dispensing  with 

yet  arnved  thmitrli  P‘tch  of  excellence  the  banks  of  Dlinois  have 
that  State  ^ he  in  a Mr  way  to  attain  it 

capital  of  the  bant«  • f a P]  upon  debt  Funded  debt  forms  the 

tbe  fioatiiw  j„Kt  1 ; *^®ht,  the  currency  they  issue.  Then, 

to  them  bv  meS  interest,  the  banks  contrive  to  fund  a debt 

A livelier  Lrr  fw  fhich  bears  interest 

*be  banks  of  Hiinma’’  ’’®‘^®“Ption  of  their  notes  with  specie,  by 

ronfidence  in  their ’t.*!,!?  nominal.  But  the  people,  havmg 

th^  freely^  tunate  security,”  as  founded  on  State  stock,  pass 

twny  of  tho'noM  MP  complamof  in  this  cun-ency,  except  that 

“‘'y  not  bo  liardly  legible,  and  that 

*^lnc  good  cron  brinm  houn^  of  the  State  except  at  a discount 
hom  their  present  ^ P"®®*»  ^ relieve  the  people  of  IlUnois 

hut  in  their  factitious 

Wb  in  ‘he  foundations  for  future  trouble, 

as  liavc  the  b^inVa  proportion  of  specie  to 

all  the  bants  in  tbn  rr^-  whole  amount  of  gold  and  silver 

the  other  hanrl  twenty  million  dollars. 

houLsiana,  tho  amonnf  r tanks  in  the  otlier  States  were  like  those  of 
P^e^ent,  104  millmno  vaults  instead  of  being,  as  at 


^"‘'“iMlUonri  'faults  instead  o 

mcoiSntv^k^rH-he  upwards  of  237  millions. 

/ cu  hangs  over  bank  credits  has  induced  some 
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citizens  to  suggest  plans  through  which  the  United  States  should  extend 
to  individuals  the  benefits  of  what  is  called  the  Sul>Treasu^  system,  by 
receiving  their  gold  and  silver  on  deposit,  and  issuing  certificates  which 
shall  represent  the  same.  But  it  is  no  part  df  the  duty  of  the  United 
States  government  to  take  charge  of  the  money  of  private  persons.  It 
is  quite  as  much  as  Government  can  do  to  keep  its  own  funds,  and  keep 
them  safely,  scattered  as  they  are  over  a territorial  surface  of  more  than 
three  million  three  hundred  thousand  square  miles. 

Neither  is  it  any  part  of  the  duty  of  the  government  to  issue  a paper 
intended  to  serve  as  a general  circulating  medium,  whether  that  paper 
shall  or  shall  not  represent  specie  actually  on  deposit.  Such  power,  if 
ever  exercised  by  the  Federal  authorities,  would,  sooner  or  later,  be 
sure  to  be  abused. 

With  coining  money  and  fixing  the  value  thereof,  the  direct  functions 
of  the  United  States  govemment  cease,  in  so  far  as  regards  the  currency. 

The  authority  to  issue  Treasury  notes,  and  bonds  or  stock,  whether 
inscribed  or  with  coupons  attached,  is  derived  from  the  power  to  borrow 
money.  It  is  much  to  be  regretted  that  govemment  ever  has  occasion  to 
exercise  this  power.  A public  debt  is  not  a public  blessing. 

If  the  State  governments  have  thrown  every  thing  into  confusion  by 
establishing  institutions  “ to  emit  bills  of  credit,”  the  State  governments 
ought  to  abate  the  nuisances  they  have  created. 

If  they  should  go  no  further  at  first  than  to  prohibit  the  issue  of  notes 
of  a less  denomination  than  five  dollars,  such  a measure  would  of  itself 
afford  no  small  reliefi  It  would  drive  at  once  one-half  of  the  “ wild  cat 
banks”  out  of  existence,  for  small'  note  issues  are  the  pabulum  on  which 
such  banks  subsist.  The  smaller  channels  of  circulation  would  then  be 
filled  with  gold  and  silver.  The  daily  deposits  in  the  banks  would  not 
then  consist,  as  they  do  now  in  most  of  the  States,  almost  exclusively  of 
paper ; a portion  of  them  would  be  in  coin.  And  last,  though  not  least, 
the  working  man  would  be  paid  his  wages  in  a medium  which  would  not 
be  in  danger  of  perishing  before  he  could  use  it. 

Six  of  the  States,  Pennsylvania,  Maryland,  Virginia,  Alabama,  Louisiana 
and  Missouri,  already  prohibit  the  issue  of  notes  of  a less  denomination 
than  five  dollars. 

From  them  we  have  the  following  returns : 

Specie,  $41,055,096.  Circulation,  $48,113,039.  Deposits,  $71,261,680. 
Total  of  current  credits,  $119,112,562. 

From  the  remaining  bank-creating  States,  twenty  in  number,  and  from 
the  Territory  of  Nebraska,  we  have  the  following  returns : 

Specie, $63,482,722.  Circulation,  $145,193,779.  Deposits,  $188,306,578. 
Total  of  current  credits,  $333,500,357. 

Ratio  in  the  dollar  note  issuing  States,  a little  more  than  19  cents  in 
specie  for  each  dollar  in  paper. 

Ratio  in  the  five  dollar  note  issuing  States,  a little  less  than  34-J-  cents 
in  specie  for  each  dollar  in  paper. 

In  other  words,  while  in  the  dollar  note  States  the  paper  is  to  the  specie 
as  more  than  five  to  one,  it  is  in  the  five  dollar  note  States  less  than  three 
to  one. 

Great  are  the  advantages  that  have  resulted  from  the  establishment  of 
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the  independent  Treasury  system  of  the  United  States  government.  But, 
bank  and  State  ^ only  half  separated,  as  long  as  the  State,  city  and  county 
Mthorides  continue  to  receive  and  pay  bank  notes,  and  deposit  their  funds 
m naper  money  banks.  There  is  no  necessity  for  this.  California,  Texas 
and  Arkansas  have  for  years  had  their  solid,  independent  treasury  system. 
It  these  States,  having  a territorial  surface  of  616,664  square  miles,  (far 
more  tlun  that  of  all  the  Atlantic  States  from  Maine  to  Georgia,)  and 
having  but  few  facilities  for  travel,  have  had  no  difficulty  in  conducting 
theu  hscal  concerns  on  hard  money  principles,  how  easy  would  it  be  for 
rach  states  as  New-York  and  Pennsylvania  to  dispense,  in  their  Treasury 
a air^  with  paper  money  and  bank  agencies.  Ohio  has  already  passed 
gradual  introduction  of  a solid,  independent 

After  ah,  M a commercial  people,  we  must  have  banks;  that  is,  we 
t«  deposi^  transfer,  discount  and  exchange.  But  these 

Vh*!**^  d.egenerate  into  paper  money  manufacturers, 
tlio'  money  banks,  which  shall  lend  only  the  amount 

)tli  and  keep  safely  and  tra^fer  from  one  account  to 

Irnnf  1?  j-  ““y  deposited  with  them, 

I iitnM  ? ^ V same  to  anybody.  Such  is  the  Bullion  Bank  lately 

icxamnu”  brought  into  full  operation  it  will  exhibit 

j it  ought  to  be — an  example  which,  it  is  devoutly 

incinlp  7i  ’ 1 throughout  the  Union.  With  banks  on  this 

ithout  Us  ^ would  have  all  the  advantages  of  the  present  system. 


:es. 


Very  respectfully. 


'Vashinoton  City,  D.  C.,  March  18/A,  1869. 


Wm.  M.  Gouge. 


io  EuitiMon  advantage  of  railway  communica- 

^Ti^£»8oy.  Tu.  ij  Turkey  are  indicated  in  a brochnre  by  Sir  Macdonald 

to  chainnan  of  the  Smyrna  branch  recommends  is 

^ay  of  the  Turkey  either  by  the  direct  road  across  the  Balkan 

the  port  or  Aidos,  connecting  the  western  network  of  railways 

coDiiouc^  r nearest  the  east  In  Asiatic  Turkey  the  trunk  line  would 
l^arkekir,  or  towards  Sivoa,  and  thence  either  southeast  by 

phrates.  The  r ^^^^nderoon,  into  the  dooab  of  the  Tigris  and  Eu- 

cornputed  to  be  9 ftno  -i*”  Channel  port  to  the  port  on  the  Persian  Gulf  is 
voald  connect  the’ ^o  the  Indus  is  1,100  miles.  A third  step 
with  the  riverV  trunk  line  through  the  Nepaulese  range  of  the  Hima- 
wr  '^P  entire  trade  with  China  bv  means  of 

Aidjp  Kailwnv  i®  Maykiang.  The  expense  of  construoting  the  Smyrna 

the  cost  of  Pniriiok  authoi*  of  this  pamphlet,  at  75  per  cent,  less 

**  Remarks”  eonfo?  a few  years  since.  The  appendix  attached  to 

ofTorker  in  ^M^natory  letters  and  reports.  A large  and  elaborate 
Sir  J.  MacDoMAin  ^ which  the  pamphlet  contains,  has  been  prepared 
••pwwUly.  S^EpniNsoN,  to  illustrate  his  propositions,  and  is  published 
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A General  Statement  of  the  Condition  of  the  Banks  according 

TO  RETURNS  DATED  NEAREST  TO  JANUARY,  1859. 


State, 


Ko.  of 
hanke. 


Ko,  of 
branc/iea* 


Capital,  Cirevlaiion, 


DtpoeiU, 


Maine, 

69 

New-Hamp»hire, 

52 

.... 

Vermont, 

41 

Massaebasetts^ 

174 

Rhode  Island, 

90 



Connecticut, 

75 

1 

New- York, 

SOO 

New-Jersey, 

• • . 1 

Pennsylvanio, 

Delaware, 

9 

8 

Maryland, 

82 

Virginia, 

Norih  Carolina,.  

22 

41 

16 

South  Carolina, 

19 

2 

Georgia, 

4 

Alabama, 

6 

Loolalana, 

Tennessee, 

"is 

Kentucky, 

10 

27 

Mloaouri, 

7 

15 

Illlnol. 

4S 

Indiana, 

”26 

Ohio, 

^ 53 

Michigan, 

8 

Wisconsin, 

93 

Minnesota, 

2 

Nebraska, 

Total, 

$1,329 

$U7 

$T, 408.945 
6,041,000 
4,082,416 
6l,Si9,S25 
20,821.069 
20,917,168 
110,268,480 
7.8.69,129 
24.666,805 
1,688,185 
12  560,635 
14,6S,6.370 
6 525,200 
14,888,450 
12,479.111 
3,66:1,490 
24,215.689 
8,361,357 
12,216,725 
6,790,781 
4,000.884 
8.617,629 
6,707,151 
745,804 
7,995,000 
6<‘,0U0 
66,000 


|3,$86,589 
8,115,613 
3,(r24,14l 
20,889.488 
8,.31S6nI 
5,380  247 
23,507.990 
4,054,770 
11, 980, 4*50 
96t»,846 
8,977,971 
10,340,842 
6,202  626 
9,170,338 
11,687,582 
6,651.117 
9,094.009 
6,472  8 >2 
14,345.696 
6,069,120 
5,707l»4S 
5.879,988 
8,040,804 
831,978 
4,695  170 
48.648 
28,846 


12,882.910 
1,069,990 
816.874 
80  5 8,158 
8,130.475 
4 140.038 
110  465.798 
4,289,235 
26,(»54  568 
$82,657 
9,028,664 
7,4-1.701 
1.502.812 

8.897.840 
5,817,928 
8.830,607 

21,822,538 

4,659.309 

5,144,379 

3,128,622 

640.05S 

1.728.840 
4,8''9,85l 

,».55,693 

8,022,384 

18.181 

23,748 


|259,56$,2TS 


$401,976,242  $193,306,$13 


State, 


Maine, 

New*Harapahlre, 

Vermoni, 

Masaacbuselta, . . . 
Rhode  Island,... 

Connecticut, 

New-Toric, 

New-Jersey, 

Pennsylvania,... 

Delaware, 

Maryland, 

Virginia, 

North  Carolina,. . 
South  Carolina,.. 

Georgia, 

Alabama, 

Louisiana, 

Tennessee, 

Kentucky, 

Missouri, 

HUnofs, 

Indiana,.... .... 

Ohio, 

Michigan, 

Wlsoonsln, 

Hlnneioti^..... 

Kebratka....... 


Due  to 
other  hanke, 
$39,271 

'6,441 
•7,654.234 
986,081 
634,997 
85,184.049 
770,9:)6 
4,569,625 
86,180 
1,725,807 
982,851 
184,856 
8,746  604 
1,727.995 
1,006,882 
2,193,982 
1078,269 
4.338,864 
579,830 
15,621 
176,866 
488,873 
85,165 


«’4is 


liabUitiee, 


$90,082  $11,815,127 
8,250,754 
$1,443  6,392,992 

1,587.8,58  101,602,947 
296,889  25,131,150 

893,155  26,799,480 

2,824,618  200  577,198 
12.449,460 
429,167  46,325,266 


4n,667 

58,780 

7,766 

8,214,920 

552,254 

2,181 

1,781,058 

441,165 

525', iu 
63,215 
206,235 
126.011 
1,573,694 


8,009,285 
21.854,934 
22,419^12 
12.247,800 
24  444,044 
17,929.066 
9,053,879 
29,424,278 
18,262,766 
24  404,942 
9,830,426 
1,296616 
6,468,808 
11,171.848 
1,153,647 
9,262,457 
5,185 
97,087 


Total, 


$63,212,651  $15,043,427  $657,188,799 


Stocks,  Real  Estate, 

$145,565 

66,086 

$106,500  222.564 

1,584.884 
161,309  586.403 

938,756  1.085,178 

25,269.884  8,264.425 

785.528  421,798 

2,951,443  1,423,258 

22,610  81,499 

892,965  484,825 

3,569,487  954,629 

128,961  216.847 

8,821,969  677,641 

l,6a5.127  4,791,022 

160,219  160,410 

5,664,590  2,895,500 

1,577,678  486.629 

793.641  509,508 

417,885  169,549 

6.486,652  S7.769 

2,152.981  195.711 

2,069,7s9  586,670 

258,776  124,857 

6,114,415  804,142 

50,000 

1,105 


$63,002,449  $*25,976,497 


The  above  statement  embraces,  with  a few  trifling  exceptions,,  all  the 
cliartered  banks  m the  Union  that  were  in  operation  on  the  1st  of  Janii- 
ary,  1859.  To  complete  the  statement,  it  has  been  found  necessary  to 
^ve  the  “stocks,”  “other  investments,”  and  other  liabilities,”  of  tho 
banks  of  Rhode  Island  as  they  stood  on- the  25th  of  May,  1858,  the  re- 
turns from  that  State  for  January,  1859,  not  embracing  thiose  items. 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


1859.]  Washington  Medals.  11 

The  “ specie  funds”  appear  to  consist  (a  few  small  amounts  of  coin  and 
mint  certilicates  excepted)  almost  exclusively  of  notes  of  other  banks, 
checks  on  otlier  banks,  and  other  obligations  payable  on  demand. 


Slat4, 


Maine, 

Xew*Uampehire, . 

Vermont, 

ManachuaeUi.... 
Rhode  laltnd,...., 
Conneciicm, 

Xew-York, 



Pennsylvania, 

Delaware, 

Maryland, 

yiriHDla. 

North  Carolina,... 
Bwih  Carolina,. . , 



V- >-.ma, 

' ’wa, 

■■  

; ‘^cky, ;; 





; 4MDiin, 

“iinewia,. 

^•braikp, 

Total, 


InveitjMnU. 

Due  hy  Noiee  cf  Specie 

other  banke.  other  banke.  Jimde. 

Specie. 

$1,478,896 

. $278,803 

.... 

$661,754 

.... 

S893B0 

170,994 

294.428 

$78,954 

701,545 

41,780 

$282,625 

178,556 

.... 

9,187,245 

4,988,427 

• • • • 

11,112,715 

98.865 

1491,522 

802,660 

• • • • 

603, S88 

8T7.000 

2,534,819 

273,831 

262,595 

915.844 

897,830 

15,169.569 

2,044,705 

18,486,967 

23,885,934 

891,194 

2,223,985 

678,006 

• • • • 

952,281 

458,521 

4,418,436 

884,124 

8,819,824 

11,845,586 

.... 

808.223 

61,446 

114,812 

217,842 

67,574 

1,017.641 

69,868 

1,521,663 

8,120,011 

418.675 

2,557,182 

814,060 

496,608 

8,077,687 

45,696 

1,291,848 

317,863 

51,642 

1,243,525 

2,964,540 

2.204,450 

600,290 

2,601,414 

673,274 

4,078,665 

720,693 

402,451 

8,751,988 

.... 

2,192,019 

872,746 

.... 

8,371,956 

878,471 

9,268,254 

• • • • 

16,218,027 

8.258 

2.575,465 

681,723 

1,287,077 

2,863,018 

144,075 

6,685,215 

1,017,680 

199 

4,954.141 

.... 

597,679 

1,007,675 

848,658 

8,921,879 

1,887 

2,627,694 

271,526 

9,273 

269,555 

111.089 

1,177,439 

505,685 

86,628 

1,869,000 

711,157 

2,613,615 

1,152,488 

150.741 

1,645,441 

14,440 

187,059 

51,968 

22,579 

42,013 

.... 

892,775 

852,238 

88,898 

706.009 

1,250 

80,806 

4,223 

512 

15,272 

1341 

8,127 

1,899 

26 

6,629 

$8,828,041 

$T8,241,»ST 

$18,853,289 

$26,803,822  $101,537,818 

WASHINGTON  MEDALS. 

will  be  read  with  interest  by  all  who 
liome  and*  Patriotic  movement  now  being  made  to  rescue  the 
ttierc.asrf^'t*  f and  to  gather  and  preserve 
I'is  ineniftTO  ^ j i ’^®°®’’ation  and  interest,  every  thing  associated  with 
praisewortf  deeds.  We  earnestly  hope  that  Col.  Snowden’s 

V object  will  be  successfully  carried  into  effect : — Ed.  B.  M. 

T ir  ^ United  States,  Philadelphia^  May  23,  1859. 

Pamela  Cunningham, 

^Iv  De^  ^ Vemon  Association^  Richmond j Virginia : 

ojf!,  Cunningham, — I send  you  a copy  of  a circular  I have 

^on^iJeratiotj  'will,  I think,  commend  itself  to  your  favorable 

^ addition  to  the  establishment  of  a cabinet  of 
theselntoro  r ^ 111©  Mint,  to  procure  as  many  duplicates  as  I can 

to  the  ^©Daorials  of  the  Father  of  his  Country,  and  present 
our  belovcd^W^^^^*^  which  you  preside.  The  homo  and  grave 
'•iWncl  Washington  would  bo  an  appropriate  place  for  such  a 
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Washinaton  Medals, 


If  this  suggestion  meets  with  your  approval,  I would  be  happy  to  have, 
in  such  manner  as  you  may  deem  expedient,  your  cooperation  in  accom- 
plishing it. 

I liave  the  honor  to  be,  with  great  respect,  your  most  obedient  servant, 
James  Ross  Snowden,  Director  of  the  Mint. 


Philadelphia^  June  2,  1859. 

J.  Ross  Snowden,  Esq.,  Director  of  the  U.  S.  Mint: 

Dear  Sir, — It  gives  me  great  pleasure  to  acknowledge  the  receipt  of 
your  letter  of  May  23,  and  to  thana  you,  in  the  name  of  the  Association, 
for  the  generous  and  graceful  offer  it  contains. 

In  resemng  Mount  Vernon  from  the  neglect  in  which  it  has  too  long 
rested,  it  is  our  design  to  gather  there,  if  possible,  every  thing  connected 
with  the  past  of  our  country,  which  is  inseparably  associated  with  the 
name  of  Washington,  or  that  could  in  any  respect  exhibit  that  venera- 
tion for  his  memory,  becoming  in  the  children  who  are  enjoying  the 
blessings  his  wisdom  secured. 

Your  kind  and  patriotic  proposal  will  materially  assist  us  in  accom- 
plishing this  purpose,  and  should  the  proposed  gift  be  consummated,  the 
having  added  so  attractive  a feature  to  that  spot  around 
which  the  affectionate  interest  of  the  nation  clusters,  will,  no  doubt,  be 
ample  reward  for  the  labor  it  will  cost,  apart  from  the  thanks  of  the  Asso- 
ciation which  you  will  thus  have  fully  won. 

Very  respectfully  yours,  ^ 

Ann  Pamela  Cunningham,  Regent  M.  V.  L.  A. 


The  following  is  the  circular  referred  to  in  the  Director’s  communica- 
tion : 

Mint  of  the  United  States,  Philadelphia,  May  21,  1859. 

I desire  to  obtain  for  the  cabinet  of  the  Mint,  if  practicable,  one 
or  inore  copies  of  every  medal,  medallet,  coin  or  token,  on  which  the 
head  or  name  of  Washington  appears, 

, memorial  of  Washington  will  confer  an 

obligation  by  sending  me  a description  of  it,  and  state  whether  he  is  willing 
to  present  It  to  the  Mint,  or  dispose  of  it,  either  for  cash,  Fand  if  so,  at 
what  price,]  or  exchange  it  for  other  coins  or  medals.  In  the  course  of  a 
recent  mvestiration  I ascertained  the  existence  of  sixty  different  memo- 
nals  ot  the  above  character,  and  there  are,  doubtless,  others  which  have 
escaped  my  notice. 

A few  of  these  medals,  <fec.,  are  now  in  the  Mint;  but  I desire,  if  possi- 

a ^ ^ set  of  these  interesting  memorials  of 

e Father  of  his  Country.”  To  accomplish  which  object,  I invite  the 
cooperation  of  my  fellow-citizens. 

I am,,  very  respectfully,  your  obedient  servant, 

James  Rosa  Snowden,  Director  of  the  Mini  of  the  U.  S. 
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THE  BANKING  SYSTEM  OF  PENNSYLVANIA. 

From  ths  Annual  lUpoH  of  the  Philadelphia  Board  of  Trade, 

system  of  the  State  was  made  the  subject  of  much  dis- 
sfflon  by  the  Board  of  Trade  during  the  year  previous  to  that  for  which 
»e  now  report,  and  the  interest  felt  in  the  .reforms  which  have  at  length 
own  inaugurated,  requires  here  an  expression  of  satisfaction  at  the  general 
‘“Portant  securities  for  both  the  city  and  country  circulation 
citv  banU  n JT'ft  devised  and  put  in  operation  by  our  associated 
the  autbnri  nf  acknowledgments  of  this  Board  are  emmently  due  to 
the  citv  banl-  4 <^^®aring  house  has  been  established  for 

and  which  win  since  the  first  of  June,  1868, 

•rtexofanv'  g^ard  the  banks  from  being  drawn  into  the 

■e  nnhlif  in  institution  at  any  future  time,  while  also  warning 

'danffcr  dann  ^ existence  of  any  degree  of  weakness  likely  to 
SvintSr  holders.  The  clearing  house  system  U 

® several  hmlr  J facilitate  the  adjustment  of  balances  between 
' k in  n»n*’  **  ^ * measure  of  economical  management  simply. 

■y  iK'iiH*.  ““"I  « i"  “r 

lectcd  bv  it.  its  creditore,  is  almost  immediately 

arinfr  hou'^  Tit.!  uv  balances,  and  by  its  discredit  at  the 

akeaed  bv  ViaU-  warned  in  time,  therefore;  no  bank  is 

Wic  jreneilv  advances  likely  to  compromise  itself,  and  the 

<^reditor8  of  the^  ban  w Protected  as  it  is  possible  for  any  of  the 

Public  confidenoA  ii  ^o  case  of  such  general  weakening  of  the 
insolvency  of  otia  ^ banks  of  the  city,  because  of  the  known 
pened  lierc  ^*gain  occur,  as  has  twice  most  disa^rously  hap- 

second  mpaa,  ^ bouse  system  is  in  vigorous  operation. 

''^Aathcundertfibiti^^f  voluntarily  by  our  city  banks 

of  the  mount  ^ the  currency  issued  by  the  country  banks 

and  rapidly  tenH  which  point  their  issues  constantly, 

that  this  measnrA  / settlement  of  business  engagements.  We  regret 

is  many  cases  anH  thought  to  be  oppressive  by  the  country  banks 

(iuantitie.s  of  tlip;-  w instances  in  which  the  return  of  large 

to  the  morAbA  f ^'it  in  quantities  by 

^^tter  that  everv  bo,  b ^®^jbtate  his  purchases.  But  it  is  obviously 
should  be  requirpfi  sending  large  amounts  of  its  notes  to  the  city 
otherwise  prevent  +b«  P^**  through  some  other  bank,  or 

to  return  them  to  tbn  *^f^^®^^7,®bher  to  submit  to  a discount  here,  or  to 
“mt  the  effect  of  tbi  redemption.  The  Board  believes 

arrangement  to  i.  ^P.^^  P^^*t;  of  the  city  banks  will  be  to  secure 

oountrjr  baij],  j ®^P  currency  at  par  here  on  the  part  of  every 
’^ftiformity  and  rel*  ^ State,  and  to  secure  a consequent 

oonditioa  which  it  ^b  ^ v paper  currency  in  circulation  here,  a 

attain.  ^ been  most  desirable,  yet  so  long  impossible  to 
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Bank  of  England. 

The  Board  cannot  but  regard  the  present  condition  of  the  banks  of 
this  city  as  one  eminently  worthy  of  approval,  and  one  not  less  strong 
than  the  banks  of  any  other  city.  The  weekly  statements  required  by 
the  Legislature  in  their  enactment  of  1857,  are  of  the  first  importance,  as 
a constant  guaranty  to  the  public  of  the  safety  of  their  generm  condition. 

It  is  hardly  possible  now  that  their  specie  can  be  drawn  down  to  the 
former  low  points  to  which  it  fell  at  inter\'als,  or  that  the  condition  of 
their  deposits  may  be  such  as  to  compel  depositors  to  withdraw  their 
funds  suddenly. 

It  is  still  to  be  regretted,  as  was  represented  by  the  Board  of  Trade  at 
the  time  of  the  loss  of  the  United  States  Bank,  that  the  banking  capital 
of  the  city  is  so  far  below  the  measure  appropriate  to  the  immense  busi- 
ness in  production  and  exchange  of  goods  conducted  here.  It  might  not  * 
be  possible  or  desirable  to  accumulate  banking  capital  in  this  city  to  the 
extent  it  has  already  reached  in  New-York,  yet  it  is  clear  that  much  in 
the  activity  of  all  enterprises  depends  upon  the  facility  of  promptly  placing 
the  requisite  sums  of  capital  in  the  management  of  them. 


BANK  OF  ENGLAND. 


The  Governor,  Directors  and  Officers  of  the  Bank  of  England 

April,  1859. 


At  a meeting  of  the  governor,  directors  and  proprietors  of  the  Bank  of 
England,  on  Tuesday,  April  5th,  Mr.  Bonamy  Dobree  (deputy  governor, 
1858-9)  was  elected  governor  for  the  ensuing  year  (in  place  of  Mr.  Shef- 
Fi^D  Neave  ;)  Mr.  Alfred  Latham,  of  the  firm  of  Arbcthnot,  Latham 
& Co.,  merchants,  of  St  Helens-passage,  deputy  governor.  On  Wednesday, 
6th  of  April,  the  election  of  directors  of  the  Bank  of  England  for  the 
ensuing  year  took  place  in  the  bank  parlor.  A few  votes  only  were  for- 
mally recorded,  there  being  no  opposition  to  the  regular  list.  The  follow- 
ing gentlemen  were  then  declared  to  be  elected.  The  dates  aflixed  arc 
t c years  when  the  gentlemen  first  entered  the  direction  of  the  bank : 


Henry  Hulbe  Behrens,  1849. 

ABToua  Edwahd  Campbell,  1 843. 
"•Edward  Henry  Chapman,  1840. 
’^Robert  Wioram  Crawford,  M.  P.,  1850 
WiLUAM  Cotton,  1822. 

James  Pattison  Currir,  1855. 

^•Benjamin  Buck  Grek.ne,  1850, 

^Charles  Pascoe  Grenfell,  1830. 
*Henry  Hucks  Gibbs,  1853. 

George  Joachim  Goscuen,  1858. 

James  Alexander  Guthrie,  1868. 
Thomson  Hankey,  M.  P.,  1835. 


John  Benjamin  Heath,  1828. 
•Kirkman  D.  Hodson,  1840. 
♦Henry  Lancelot  Holland,  1844. 
John  Gellibrand  Hubbard,  1838. 
♦Thomas  Newman  Hunt,  1844. 
Charles  Frederick  Huth,  1888. 
James  Malcolmson,  1843. 

Jambs  Morris,  1827. 

•Sheffield  Neave,  1830. 

George  Warde  Norman. 

Edward  H.  Palmer,  1859. 

Thomas  Charles  Smith,  1838. 
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Tliose  names  marked  with  a star  (*)  take  the  place  of  the  following 
nine  gentlemen,  who  retire  this  year : 

Thomas  Babwo,  Autrkd  Latham, 

IIexbt  Wollaston  Blake,  Georob  Lyall, 

rmvEM  Buxton,  Tdomas  Masterman, 

Joiix  OuvER  Hanson,  Alexander  Maitheson, 

Thomas  Matthias  Weguelin. 

Mcs?*r8.  Cotton,  Hankey,  Heath,  Hubbard,  Morris  and  Neave,  now 
directors,  had  held  the  oflBce  of  governor  of  the  Bank. 

Goverxors  ASD  Deputy  Governors  op  the  Bank  of  England 

SINCE  1828,  WITH  THE  DaTES  W'HEN  THEY  WERE  FIRST  ELECTED  AS 
ItiRECTOKS. 
r«r 
SUM 


Governor, 

1 828,  Samuel  Dreiwjk,  1806. 

do. 

15!?’  Hoebut  Palmm,  1811. 

”1.  do.  do. 
do.  da 

33.  Riotabd  Mbb  Raikbs,  1812.  * 

34,  Jamb  Patibos,  1813. 

33.  do, 

3«.  do. 

Timotot  Abbaham  Cobbs,  1820. 

8,  do.  do. 

Rnn,  1820. 

"J.  do.  <Jo. 

'1.  &E  Jons  Henbt  Pellt,  1821. 

-1  vnillum  ConoN,  1822. 

1.  ' do. 

do. 

JOBX  Bbaamb  Heath,  1823. 

Ir  ’ do.  Af, 

5’ M««ws,  1827.  ■ 

Pssscorr,  1835. 

1852,  ^“"**^*  Jr,  1835. 

!8.m’  Hubbard,  1838. 

U-.s  T Jo. 

1856,'  Weguelin,  18?>8. 

IsS'  183o'!“‘ 

Boxam,  Dobrbb,  1855. 


Deputy  Governor, 

John  Horsley  Palmer,  1811. 
do.  do. 

A.  A.  TnoiiPsoN,  1811. 
do.  do. 

Ricbard  Mek  Ratkes,  1812. 

James  Pattison,  1818. 

Timothy  Abraham  Curtis,  1820. 
do.  do. 

do.  do. 

Sir.  John  Rae  Reid,  M.P.,  182a 
do.  do. 

Sir  John  Henry  Pelly,  1821. 
do.  do. 

Wiluam  Cotton,  1822. 

John  Benjamin  Heath,  1823. 
do.  do. 

do,  do. 

William  R.  Robinson,  1825. 
do.  do. 

Henry  James  Prescott,  1835. 
do.  do. 

Thomson  Hankey,  Jr.,  1885. 
do.  do. 

John  Gellibrand  Hubbard,  1838. 
do.  do. 

Thomas  Matthias  Weguelin,  1838. 
do.  do. 

Sheffield  Neave,  1830. 
do.  do, 

Bonamy  Bobree,  1835. 

Alfred  Latham,  1838. 


h)ANs  ox  Cali a 

practice  in  gome  nn.wff  the  change  which  has  taken  place  in  banking 

^neniione.]  J of  the  late  severe  warning,  it  maybe 

t!»e  prieo  wua  vc  * advanced  lai-ge  sums  upon  the  new  Turkish  stock 
**  fallen  to  50,  rpi  SO,  refuse  altogether  to  touch  it  since  the  price 

^‘aractAr  of  the  donrsf  • 4-  ’ other  hand,  mark  their  sense  of  the  excessive 

for  inve^ttnenf  ky  purchasing  numerous  small  parcels  of  Turkish 

1?'®  experienced  » r*  ” ^ouscqiience  of  this  5ona  Jide  demand,  these  securities 
being  quoted  4 to  6 per  cent  since  last  week,  the  six  per  cents  of 

Most  persons  and  the  six  per  cents  of  1858,  54  to 

auvauccA  bv  r essentially  speculative  securities  utterly  ineligible 

^^•^London  Econwnist,  May  28,  1869. 
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Bank  Shares  in  New- York. 


[July, 


. BANK  SHARES  IN  NEW-YORK. 

The  following  table  represents  the  capital  of  each  bank  in  our  city,  ac- 
cording to  the  last  monthly  statement,  to  which  we  append  a table  of  net 
profits,  after  deducting  expenses  and  the  value  of  the  stock  according  to 
such  profits : 

Prepared  hy  John  Valentine  Yateman  for  the  Board  qf  Currency, 


Bakes. 

Capital, 
llarch,  1S50. 

Bate  per  ct, 

Ket  profit  ofprofiU 

ifarcA,  1859. 

Btnk  of  New-York 

a KQ  mu 

2 06 

Manbattan  Bank,. 

9 AKA  AAA 

.*  24.*64 
. 4.47 

11  7R 

Merchants*  Bank, 

Q 7iL4  QAQ 

1 0li  QQ*L 

Mechanics*  Bank, 

0 AAA  AAA 

Union  Bank 

1 Aon  non 

infi  iini 

7 

Bank  of  America, 

5)  AAA  AAA 

ART  R^Q 

8 5S 

Phenix  Bank,. 

1 RAA  AAA 

• • « • Xt/I  V • 

1 47  09R 

CUy  Bank 

IQ  RQ 

Tradesmen*s  Bank, 

....  lo.Y,0^  .. 

RA  OIK 

7 11 

Fulton  Bank 

jIQ  AA 

Chemical  Bank.. 

nnn  non 

....  zOc,oio 

lOfi  iO 

Merchants*  Exehanire  Bank» 

National  Bank 

1,2J»,000 

1 Ann  nnn 

• uVO«40iS  •. 

....  7i,m  .. 

. 6.25 

5 87 

Butchers  and  Drovers’ Bank,.. . . 

Mechanic  and  Traders*  Bank, 

Greenwich  Bank 

Leather  Manufacturers*  Bank, 

800,000 

400.000 

200.000 
AfiA  nno 

....  So,llV 

....  72,668 
....  81,496  .. 

....  82,845  .. 

. 9.0s 

. 7.87 

. 16.42 
86  9^ 

Seventh  Ward  Bank, 

KAA  AAA 

....  ZZl.OlU  . . 

22  48 

Bank  of  the  State  of  New-Tork, 

7 ifl 

American  Exchan se  Bank, 

*'fUvv«vi^ 

5,000.000 

....  148,649 

A A1 

Bank  of  Commerce,, 

....  ZOO,D24 

Q 7J. 

Broadway  Bank 

9.Ul0,CW 

....  887,o06  . . 

Ocean  Bank 

l.UUUjUlMl 

....  841 .890  . . 
....  86,247  .. 

QftC 

Mercantile  Bank 

Pacific  Bank 

• • • a 100.T45  . . 

, lU.Ul 

Bank  of  the  Benublic. 

Chatham:  Bank.. 

422,  lOO 
2,000,000 
450,000 

....  88,425  . . 

....  278,994  .. 

. 19. i4 
. 13.95 

People's  Bank 

28  5S9  . . 

. 5.»4 

Bank  of  North  America,. . . . 

412,500 

1 AAA  AAA 

81.580  . . 

....  116,185  .. 

T.W 

Hanover  Bnnk,..,\ 

h t vi/U«UiKl 

^ flAA  A/Vi% 

. 11. oJ 

Irving  Bank . ^ 

1 ^vUO^OOO 
800,000 
A AAA  AAA 

70,889  . . 

....  21,208  .. 

....  410,002  .. 

....  50,018  . . 

....  18,812  .. 

....  68,010  .. 

. 7.04 

4.24 

Metropolitan  Bank 

Citlxens'Bank...... 

4^UUU,U00 

.JAA  AA/k 

. 10.25 

Nassau  Bank, 

Market  Bank 

400^000 

1,000,000 
^ AAA  AAA 

, 1*2,50 
. 1.88 

St  Nicholas  Bank, 

1)000^000 
VMA  AAA 

, 5.80 

Shoe  and  Leather  Bank.. 

Com  Exchange  Bank,. 

•50,000 

1,500,000 

....  14,958  . . 

....  229,628  .. 

. 1.99 

. 15.81 

Continental  Bank 

1 

....  56.776 

5.6S 

Bank  of  the  Commonwealth..  

Oriental  Bank 

Marine  Bank..  ..  

III 

III 

....  78,085  . . 

....  89,286  .. 

....  20,087  .. 

....  17,058  .. 

7,878  .. 
....  110.765  .. 

....  98.120  .. 

. 8.90 

, 6.28 
. 6.70 

Atlantic  Bank,. . . 

importers  and  Tiraders*  Bank 

Park  Bonk, * 

Artisans*  Bank,.....///, 

659,100 

400,000 

1.500,000 

2,000,000 

. 2.59 

. 1.84 

. 7.88 
. 4.66 

600*000 

....  27,97a5  .. 

. 4.66 

. ♦9.91 
. ♦I. 10 
. *9.40 
. ♦C.ll 
. ♦5.25 

New-York  Dry  DoSt  Bank 

New-York  Exchange  Bank..  

Ball’s  Head  Bank, ....  * 

New-York  County  Bank.* 

Grocers*  Bank, 7. 

olOftHIO 

200,000J 

188,000 

178,800 

m,ooo 

8I3O8  .. 

....  14,191 

....  12,508  .. 

....  11,685  .. 

...  10.511  .. 



246.520 

....  88894  .. 

5,821  .. 

. ♦IS.IS 
. ♦2.S2 

Total,  March.  1R59. 

816,000 

5,168  .. 

. *1.68 

Tolat:  March!  18M.  . 

168,824,657 

$ 6.278,962 
6,626,879 

♦ On  groM  deposits. 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


1859.] 


The  Morals  of  Trade. 


17 


THE  MORALS  OF  TRADE. 

^ m*' (S/ociAoWera.  II,  Fraudulent  Bills  of  Exchange, 
'T  9f  Causes  of  Fraud. 

{FromOt  WttimintUr  Sevtete,  April,  1869.) 

thc'(yi7n^!l  the  past  year  frequently  treated  by 

>ne  dcliiinnfnp’  ™*sht  here  enter  at  some  lenrth  on  the  topic  of  bank- 

making  a fc!  rommente.  ourselves  by 

’ of  wbose.means  of  jud^g  have  been  second  to 

t (lishnnn  * , jtors  of  jomt-stock  banks  have  rarely  been  guilty  of 
lobe  exceptions,  the  general  fact  ap- 

ilations  wbii>Ii  7 immediate  interest  in  furthering  these 

avfu^uillvK  proved  so  mmous  to  depositors  and  shareholders, 

*'!*.  OftpTi  grave  one,  of  indifference  to  their  responsi- 

ble with  I’vJt  * “^®q"ate  knowledge,  they  have  undertaken 
If-  Instead*  property  belonging  in  great  part  to  needy 

" as  though  it  wprf  investment  of  this  pro- 

fapiUil  without  „u  ^ themselves  bemg  parties  to  the  loaning  of 
l'a:?>es  to  do  ftilc  /“^rootec,  or  else  passively  allowing  their  col- 
notorious  deKot  , T excuses  may  doubtless  be  made  for  them. 
’‘Pnnsihilitv  mi.«f  I ” ^ corporate  conscience,  caused  by  divided  re- 
plcadc-il  for  c„Vi,  ^^^“embered  in  mitigation.  And  it  may  also  be 
|t-'c-rence  for  mpro  w that  if  shareholders,  unduly  swayed  by 

intoliigeut,  the  mocf  position,  choose  as  directors,  not  the  most 

ll'f  men  of  Iar,,„„t  longest  tried  probity,  but 

*?lfly  upon  those  Krw  highest  rank,  the  blame  must  not  be  cast 

!l*fm;  and  further  mn  must  be  shared  by  those  who  chose 

1”!?  llwt  this  unwisT!V'^.-®“  as  on  shareholders,  see- 

kriown  biis  of  denrisW.  ^ of  directors  is  in  part  determined  by  the 
must  be  admitted^tlint  ^‘ftcr  all  allowances  have  been  made,  it 

mnir  clients  hy  i , • . administrators  who  risk  tlie  property  of 

^pfculators  tlicmsolv^  * ®P®®’^I^tors,  are  near  akin  in  morality  to  the 

nuiJert.ikings  which  tha  1 * mese  speculators  risk  other  men’s  capital  in 
fnd  them  m(,„„  if  ?k  *^P^  profitable,  so  do  the  dircctoi-s  who 
'.nil  the  heiigf  that  ;♦  -n*®,  plead  that  tiie  money  thus  lent  is  lent 

®'milarly  plead  tint  tli  repaid  with  good  interest,  the  first  may 

f^pilal  aloiiff  with  a expected  their  investment  to  return  the  borrowed 
m »hieh  tSe  evil  m **®°*®®  profit  In  each  case  the  transaction  is  one 
’‘Pbfi  others  than  should  come,  fall  more  lai^ely 

2 P n he  actors.  And  though  it  may  be  contended,  on 
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behalf  of  the  director;  that  wbat  he  does  is  done  chiefly  for  the  benefit  of 
his  constituents,  whereas  the  speculator  has  in  view  only  his  own  benefit ; 
it  may  be  replied  that,  the  director’s  blameworthiness  is  not  diminished 
by  showing  that  he  took  so  rash  a step  with  so  comparatively  weak  a 
motive.  The  simple  truth  is,  that  when  a bank  director  lends  the  capital 
of  shareholders  to  those  to  whom  he  would  not  lend  his  own  capital,  he 
is  guilty  of  a breach  of  trust.  In  tracing  the  gradations  of  crime,  we 
pass  from  direct  robbery  to  robbery  one,  two,  three  or  more  degrees  re- 
moved. Though  a man  who  speculates  ■with  other  people’s  money  is  not 
chaigeable  with  direct  robbery,  he  is  chargeable  wdth  robbery  one  degree 
removed;  he  deliberately  stakes  his  neighbor’s  property,  intending  to 
appropriate  the  gain,  if  any,  and  to  let  his  neighbor  sufler  the  loss,  if  any: 
his  crime  is  that  of  contingent  robbery.  And  hence  any  one  who,  stand- 
ing like  a bank  director  in  the  position  of  a trustee,  puts  the  money  with 
which  he  is  entrusted  into  a ^peculator’s  hands,  must  be  called  an  acces- 
sory to  contingent  robbery. 

II.  If  so  grave  a condemnation  is  to  be  pas.scd  upon  those  who  lend 
trust  money  to  speculators,  as  well  as  oii  the  speculators  who  borrow  it, 
what  shall  we  say  of  the  still  more  delinquent  class  who  obtain  loans  by 
fruud- — who  not  only  pawn  other  men’s  property  when  obtained,  but  ob- 
tain it^  under  false  pretences?  For  how  else  than  thus  must  we  describe 
the  doings  of  those  who  raise  money  by  accommodation  bills  ? When  A. 
and  B.  agree,  the  one  to  draw  and  the  other  to  accept  a bill  of  JG1,000  for 
“ value  received,”  while  in  truth  there  has  been  no  sale  of  goods  between 
them  or  no  value  received,  the  transaction  is  simply  an  embodied  lie, 
but  it  becomes  thereafter  a living  and  active  lie.  WTioever  discounts  the 
bill,  does  it  in  the  belief  that  B.,  having  become  possessed  of  JG 1,000  worth 
of  goods,  will,  when  the  bill  falls  due,  have  either  the  £1,000  worth  of 
goods  OT  some  equivalent,  with  which  to  meet  it.  Had  he  known  that 
there  were  no  such  goods  in  the  hands  of  either  A.  or  B.,  and  no  other 
property  available  for  liquidating  the  bill,  he  would  not  hav§  discounted 
ft— ho  would  not  have  lent  money  to  a man  of  straw  without  security, 
pe  case  is  intrinsically  the  same  as  though  A.  had  taken  to  the  bank  a 
forged  mortgage  deed,  and  obtained  a loan  upon  it.  Practically,  an 
accommodation  bill  is  a forgery.  It  is  an  eiTor  to  suppose,  as  the  majority 
do,  that  forgen^  is  limited  to  the  production  of  documents  that  are  physi- 
cally false— that  contain  signatures  or  other  symbols  which  are  not  what 
they  appear  to  be:  forgery,  properly  understood,  equally  includes  the  pro- 
dupon  of  documents  that  are  morally  false.  What,  considered  intrinsi- 
cally, 18  the  crime  committed  in  forging  a bank  note?  It  is  not  in  the 
mere  mechanical  imita^n:  this  is  but  a means  to  the  end,  and,  taken 
alone,  is  no  enmo  at  aU.  The  crime  consists  in  deliberately  deluding 
othere  into  the  acecptmcc  of  what  seems  to  be  a representative  of  so 
which  actually  represents  nothing.  It  matters  not 
whether  the  depion  is  eflected  by  imitating  the  forms  of  the  letters  and 
^res,  as  in  a forged  bank  note,  or  by  imitating  the  form  of  expression, 
^ ^ accotnmodation  bill.  In  either  case  a semblance  of  value  is  given 

vawlw  I?*  appearance  of 

v^ue  that  the  c^e  consists.  It  is  true  that  in  most  cases  tL  acceptor 

of  an  accommodation  bill  hopes  to  be  able  to  meet  it  when  due.  But  if 
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those  who  tlunk  this  exonerates  him  from  crime,  will  remember  the  many 
cases  in  which,  by  the  use  of  forged  documents,  men  have  obtained 
possesion  of  moneys  which  they  hoped  presently  to  replace,  and  were 
neyerthel^  judged  guilty  of  forgery,  they  will  see  that  the  plea  is  insuf- 
neient.  \\o  contend,  then,  that  the  manufacturers  of  accommodation 
bills  should  be  classed  as  forgers.  Whether,  if  the  law  so  classed  them, 
ranch  good  would  result,  we  ^ not  prepared  to  say.  Whether  such  a 
c ange  would  q^se  inconvenience  by  negativing  the  many  harmless  trans- 
actions earned  on  under  this  fictitious  form  by  solvent  men  ? — ^whether 
raa  mg  it  peiml  to  use  the  words  ” value  received,"  unless  there  had  been 
uI.!m  simply  originate  an  additional  class  of  bills  in 

ifhesewor^  were  omitted!— whether  it  would  bean  advantage  if 
saleJ-^tthTi.^  faces  proofe  that  they  did  or  did  not  represent  an  actual 
imH  fli...  . restnunt  on  undue  credit  would  not  result  when  bankers 

spcculatiT^?  k coming  to  them  in  the  names  of 

tSlp  op»  cjisubstantial  traders  were  avowed  accommodation  bills? — 

■ere  poJpp^TT  ^^*7  to  <li8cu8s.  We  are 

I)nW  ♦ ^ tJic  morality  of  the  question. 

t’'®  ^0^0  indicated,  however,  we 

wseSred  number  of  fraudulent  transactions 

^ manv  that  each  generally  becomes  the  cause 

liich  iLn  Sl'p  P-  *;  ‘®  “ commonly  the  parent  of  further  lies, 

icccsstv^  ^ ^ * ®t more  numerous  progeny ; and  so  on  for 

«i  tbclr  descend.  When  A.  and  B. 

■Kulation  not  fortl  * ^ due,  and  the  expected  proceeds  of  their 

thcTnvSU^^^^^^  ‘^®y  “ they  usuaUy  do,  either 

for  realizinff  T ^ instead  ot  a gain;  or  that  the 

if  thcre^rc  an  P^^ts  has  not  yet  come;  or  that  the 

‘I'e  mean  timrtwfi  extravagances  of  living,  which, 

fi>“l  twThe  sangumely  indulged  in-when,  in  sfort,  the^ 

fatturing  other  ni  t>e  met,  they  resort  to  the  expedient  of  manu- 
are  alhiut  it  to  liquidate  the  first.  And  while  they 

sum  7 think  it  will  be  as  well  to  raise  a somewhat 

Ic^s  it  happens  wi,-  ^ ™®®t  tf^eir  outstanding  engagements.  Un- 
‘0  '^Jeeffthei^  8™*t  sueem  enables  them 

^ as  thei!>  i.  ’ Proceeding  is  repeated  and  again  repeated, 
and  indeed  ti,!?*’  monetary  crisis,  it  continues  easy  thus  to  keep 
circulation  of  prosperity  which  is  given  by  an  ei^ 

“cuts,  create*  a oonfirU  * oame^  bearing  respectable  endorse- 

credit  easier  than  ai  fi  * them  which  renders  the  obtainment  of 

this  procBs*  i*  carriorl  tr.  which,  that  where,  as  in  some  cases, 

raroughout  tlie  kintrrtnm  “e  extent  of  employing  men  in  different  towns 
tJK  the  appearancM  a«!  distant  parts  of  the  world,  to  accept 

*bll  greater  develonmani  ^ftter  kept  up,  and  the  bubble  reaches  a 
with  borrowed  pim‘*  i however,  all  these  transactions  are  carried 
inaintei,jj^.g  ^hich  interest  has  to  be  paid;  as,  further, 

**  occasional  sacrifie  ^ or^nized  frmd  entafis  constant  expenses,  as  well 
Koocrate  reckle**  \ x*  ’'^*7  nature  of  the  system  to 

and  in  fallinJ^*l^°?’  ^ric  of  lies  is  almost  cerfa^  ultimately 

^0  given  ciedit  l»,s  k embarrass  not  only  many  of  those  who 

out  by  implication  many  others. 
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^ III.  Nor  does  the  evil  end  in  the  direct  penalties  from  time  to  time  in- 
flicted upon  honest  traders;  there  is  also  a grave  indirect  penalty  which 
they  sufier  from  the  system.  These  forgers  of  credit  are  habitually  in- 
strumental in  lowering  prices  below  their  natural  level.  To  meet  emer- 
gencies, they  are  obliged  every  now  and  then  to  sell  goods  at  a loss: 
either  this,  or  immediate  stoppage,  are  the  alternatives.  Though  with 
each  such  concern  this  is  but  an  occasional  occurrence,  yet,  taking  the 
whole  number  of  them  connected  with  any  one  business,,  it  results  that 
there  are  at  all  times  some  who  are  making  sacrifices — at  all  times  some 
who  are  uimaturally  depressing  the  market.  In  short,  the  capital  fraudu- 
lently obtained  from  some  traders,  is,  in  part,  dissipated  in  rendering  the 
business  of  other  traders  deficiently  remunerative — often  to  their  serious 
embarrassment. 

K,  however,  the  whole  truth  must  be  said,  the  condemnation  thus  visited 
upon  these  commercial  vampires  is  not  to  be  confined  wholly  to  them,  but 
is  in  some  degree  deserved  by  a much  more  numerous  class.  Between  the 
penniless  schemer  who  obtains  the  use  of  capital  by  false  pretences,  and 
the  upnght  trader,  who  never  contracts  greater  liabilities  than  his  estate 
there  lie  all  gradations.  From  businesses  carried  on  entirely 
people  8 capital  obtained  by  forgery,  we  pass  to  businesses  in 
w 1C  ■ IS  a real  capital  of  one-tenth,  and  a credit  capital  of  ninc- 
tenths ; to  other  businesses  in  which  the  ratio  of  real  to  fictitious  capital  is 
^ MntiX  we  reach  the  very  extensive  class  who 

frnl  ^ By  insensible  steps  we  advance 

cannot  bp^wh  other;  and  these  most  venial  transgressors 

to  thp  rp«4t  T ^ from  the  criminality  which  so  clearly  attaches 

business  fnllv  would  be  given,  w'ere  the  state  of  the 

this  credit  the  aim ; and  the  cases  in  which 

wWch?Hs  wL?r  ^ ^ unwarranted,  difier  only  in  degree  from  those  in 
lencp  of  fh*  ' unwarranted.  As  most  are  beginning  to  see,  the  preva- 

^ do  with  commer- 

hvDothopfttP  tlift  P®®  the  tendency  is  for  every  trader  to 

and  C onT  sWeSf  ‘=>’^dit;  B.  on  the  strength  of  C.’s; 

has  mad?en^a!lS?  throughout  the  trading  world,  each 

depicted  in  so  bmf 

only  a few  tvnieal  ^noflL  , ®”®  band  we  have  been  able  to  give 

S 0n^£f„rX'^’  >>y ’'Mch  tmdo  is'di,- 

separate  form,  unqualified  byTlai^r  present  these  in  a 

»l.ich  thev.™  CpTrsS 

closures  the  indiewif  • '''“lie,  by  an  accumulation  of  these  d s- 

tame 
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pven,  Uian  to  the  ^neral  opinion  expressed  by  our  informants.  On  all 
Bid®  wc  have  found  the  net  r^ult  of  long  personal  experience  to  be  the 
conviction  that  trade  is  essentially  corrupt.  In  tones  of  disgust  or  dis- 
coun^mcnt,  reprehension  or  derision,  according  to  their  several  natures, 
men  111  business  have  one  after  another  expressed  or  implied  this  belief. 
Umutingthc  highest  mercantile  classes,  a few  of  the  less  common  trades, 
MU  those  exceptional  cases  where  an  entire  command  of  the  market  has 
heen  ubtaineih  the  uniform  testimony  of  competent  judges  is,  that  success 
B mcompatible  with  strict  integrity.  To  live  in  the  commercial  world  it 
appears  necessary  to  adopt  its  ethical  code;  neither  exceeding  nor  felline 
IIwii  honest  or  more  honest;  those  who  sink 

null  1 'huidard  arc  expelled;  while  those  who  rise  above  it  are  either 
om®  self-defence  the  civilized  man  be- 

1 11  “'^«ges,  so  it  seems  that  in  self-defence  the  scrupu- 

Thc  rcinsrb'*  become  as  little  scrupulous  as  his  competitors. 

05  is H the  law  of  thi  animal 

6 a SSi  to  be-Che^at  and  be 

‘•“tadciiuate  mi  competition,  carried  on  as  it  is  with- 

balisra  It,  nii  [f®tramt,  is  very  much  a system  of  commercial  canni- 
l^<^o«<jueredldSo^^^  antagonists,  or 

dirnreiud^^S  ^’“^ts.  one  of  tlie  most  obvious  is— Are 

tn«lersthus  faJlvtJ:if\S®'’®‘‘  entertained  against  trade  and 
and  the  moml  f “°t  these  meannesses  and  dishonesties, 

tl'c  commcrcUl  ckSiS  warrant  the  disrespect  shown  to 

■wkedfor  bnti  ^ prompt  affirmative  answer  wiU  probably  be 
afi' rather  of  '"'hether  it  should  be  given.  We 

these  delinquencies  are  products  of  the  average 
inder  special  conditions.  There  is  no  good  rea- 
trading  classy  are  intrinsically  worse  than 
from  highcTan^iV- 1 tenable  position  that  men  taken  at  random 


«om  luirhcr  and  1 i “ puaiuuu  luab  luen  laaen  ai  ranaom 

the  siune.  Indpo  would,  if  similarly  circumstanced,  do  much 

3 solicitor  who  onu.  mercantile  world  might  readily  recriminate.  Is  it 
*'hn  bv  referring  tn  fk  misdoings  ? .They  may  quickly  silence 

•<^mitv.  h it  Ik  the  countless  dark  stains  on  the  reputation  of  his  frar 
»luch’he\mow8ar7w  . iM  , practice  of  putting  in  pleas 


lie  kuowM  ai.n  V 1 w pracuce  oi  puuing  in  pieas 

*'ork  which  he  dop«  '®hd,  and  his  established  habit  of  taking  fees  for 
the  condemnatiAr'^  perform,  make  his  criticism  somewhat  suicidal, 
remind  those  who  wrifo  press?  The  condemned  may 

positive  verdict  on  v.  i ^ quite  honest  to  utter  a 

‘‘“Ionics  on  medioA  merely  glanced  througli,  or  to  pen  glowing 

"-I'ile  s%httog  tke  go^od  o»S 
““ciiipioyg,  whether  those  who,  at  the  dictation  of 

offence  of  adultcntk do  not  think,  are  not  guilty  of  the  serious 
‘Joit  not  a p , .S  public  opinion.  Moreover,  traders  might  Contend 
bee  of  their  customn*^  delinquencies  arc  thrust  upon  them  by  the  injus- 
j!"'!  ibat  the  liabitnai”i  especially  drapers,  might  point  to  the 

*^b;gard  of  their  r for  an  abatement  of  price  is  made  in  utter 

®asonable  profits;  and  that  to  protect  themselves 
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against  tliis  desire  to  gain  by  their  loss,  they  are  obliged  to  name  a price 
greater  than  that  which  they  intend  to  take.  They  might  point  to  the^ 
mrther  fact  that  the  straits  to  whicli  they  are  often  brought  by  the  non- 
payment of  accounts  due  from  their  wealthier  customers,  is  itself  a cause 
of  their  malpractices ; obliging  them,  as  it  does,  to  use  all  means,  illegiti- 
mate as  well  as  legitimate,  for  getting  the  wherewith  to  meet  their  engage- 
ments. As  extreme  illustrations  of  the  wrongs  inflicted  on  them  by  the 
non-trading  classes,  they  might  instance  the  well-known  cases  of  extensive 
shopkeepers  in  the  West-end,  who  have  been  either  ruined  by  the  un- 
punctuality of  their  customers,  or  have  been  obliged  periodically  to  stop 
payment  as  the  only  method  of  getting  their  bills  settled.  And  then 
they  might  ask  whether,  when  those  without  excuse  show  this  disregard 
of  others’  claims,  they,  who  have  the  excuse  of  having  to  contend  with  a 
merciless  competition,  are  alone  to  be  blamed  if  they  display  such  disre- 
gard in  other  forms.  Nay,  even  to  the  guardians  of  social  rectitude — 
members  of  the  legislature — they  might  use  the  tu  quoque  argument : ask- 
ing whether  bribery  of  a customer’s  servant  is  any  worse  than  bribery  > 
an  elector?  or  whether  the  gaining  of  sufirages  by  clap-trap  hustiti?. 
speeches,  containing  insincere  professions  adapted  to  the  taste  of  the  ci 
stituelicy,  is  not  as  bad  as  getting  an  order  for  goods  by  delusive  rcj 
sentations  respecting  their  quality?  No;  it  seems  very  probable 
close  inquiry  would  show  few  if  any  classes  free  from  immoralities  that 
as  great,  relatively  to  the  tempiationSj  as  these  which  we  have  been  cx|> 
ing.  Of  course  they  will  not  be  so  petty  or  so  gross  where  the  circ'i'  ^ 
stances  do  not  prompt  to  pettiness  or  grossness;  nor  so  constant 
organized  where  the  class  conditions  have  not  tended  to  make  tliem  I 
bituak  But,  taken  with  these  qualifications,  we  think  that  much  miglu  oc 
^id  for  the  proposition  that  the  trading  classes,  neither  better*  nor  worse 
mtannsically  than  other  classes,  are  betrayed  into  their  flaciticuls  habits  by 
external  causes. 


Another  question,  here  naturally  arising,  is — Are  not  these  evils  giw- 
’ Many  of  the  fects  w^e  have  cited  seem  to  imply  that  they  are. 
And  yet  there  are  many  other  facts  which  point  as  distinctly  the  other 
weighing  the  evidence  it  is  needful  to  bear  in  mind,  that  the 
much  gr^t^  public  attention  at  present  paid  to  such  matters  is  itself  a 
source  of  error— is  apt  to  generate  the  belief  that  evils  now  becoming  re- 
cognised, are  eras  that  have  recently  arisen;  when  in  truth  they  have 
merely  been  hitherto  disregarded,  or  less  regarded.  It  has  been  clearly 
thus  with  enme,  with  distress,  with  popular  ignorance;  and  it  is  very  pro- 
bably thi^  With  trading  Not  only  is  it  true  of  indi^dual 

emgs,  tlmt  their  height  in  the  scale  of  creation  may  be  measured  by  the 
tl^ree  of  ^eir  self-consciousness,  but  the  like  is  true  of  societies.  Ad- 
vanwd  and  lughly-orga^cd  societies  are  distinguished  from  lower  ones 
y e evo  ution  of  asocial  self-consciousness.  Among  ourselves  thorp  has, 
very  happily,  been  of  late  years  a remarkable  growth  of  this  social  self- 
couscidusness;  and  we  believe  that  to  this  is  chiefly  ascribable  the  im- 
pression that  commercial  malpractices  are  increasing.  Such  facts  as  have 
come  down  to  us  respecting  the  trade  of  past  times  quite  confirm  this 
new.  In  his  “ Complete  English  Tradesman,”  Defoe  mentions,  among 
tlio"  ^ of  retailers,  the  fldse  lights  which  they  introduced  into 

their  shops  for  the  purpose  of  giving  a delusive  appearance  to  their  goods. 
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He  comments  upon  the  “shop  Aetoric,”  the  “flux  of  falsehoods,”  which 
tradesmen  habitually  uttered  to  their  customers,  and  quotes  their  defence 
being  that  they  could  not  live  without  lying.  Add  to  whidi,  he  says 
that  there  was  scarcely  a shopkeeper  who  had  not  a bag  of  spurious  or 
debased  coin,  from  which  he  gave  change  whenever  he  could ; and  that 
men,  era  most  honest,  triumphed  in  their  skill  in  getting  rid  of  bad 
money  These  Cacts  sufficiently  indicate  that  the  mercantile  morals  of 
that  day  were,  at  any  rate,  no  better  than  ours ; and  if  we  call  to  mind 
the  numerous  acts  of  parliament  passed  in  old  times  to  prevent  frauds  of 
all  kinds,  we  perceive  the  like  implication.  Moreover,  the  feet  may  be 
safely  inferred  from  the  general  state  of  society.  When  reign  after  reign, 
goremments  debased  the  coinage,  it  can  scarcely  be  that  the  moral  tone 
of  the  middle  classes  was  better  than  now.  Among  generations  whose 
sjTupathy  with  the  claims  of  fellow-creatures  was  so  weak,  that  the  slave 
trade  was  not  only  tliought  justifiable,  but  the  initiator  of  it  was  rewarded 
0}  permission  to  record  the  feet  in  his  coat  of  arms,  it  is  hardly  possible 
Jat  respected  the  claims  of  their  fellow-citizens  more  than  at  pre- 
sent Times  characterized  by  an  administration  of  justice  so  inefficient 
lat  there  were  in  London  nests  of  criminals  who  defied  the  law,  and  on 
1 robbers  who  eluded  it,  cannot  well  have  been  distin- 

n^ned  by  just  mercantile  dealings,  '^^ile,  conversely,  an  age  which 
om  has  seen  so  many  equitable  social  changes  thrust  upon  the  legis- 
nre  by  public  opinion,  is  very  unlikely  to  be  an  age  in  which  the  trans- 
ions  between  individuals  have  been  growing  more  inequitable.  And  yet, 
e other  hand,  it  cannot  be  denied  that  many  of  the  dishonesties  we 
j modern  origin.  Not  a few  of  them  have  become 

^ during  the  last  thirty  years;  and  others  are  even  now  arising. 
W \ contradictions  to  be  reconciled? 

wliio^ti  ^ ^^^concilmtion  is  not  difficult.  It  lies  in  the  fact,  that 
daVed  feuds  have  been  diminishing,  the  small  and 
Andtr  A^‘  • increasing;  alike  in  variety  and  in  number, 

the  . j ^ Quite  consistent  witu  the  opinion  that 

omit  as  morals  is  higher  than  it  was.  For,  if  we 

Icgul— 1 question,  the  penal  restraints — religious  and 

JBan  on  m • is  the  ultimate  moral  restraint  to  the  aggression  of 
llic  kcenn^^’  — sympathy  with  the  pain  inflicted.  Now 

pain  k depending  on  the  vividness  with  which  this 

^'th'cenon^  W will  vary  with  the  conditions  of  the  case.  It  may  be 
vetnotho^f*  which  will  cause  great  suffering;  and 

^iiovancp  check  misdeeds  which  will  cause  but  slight 

which  will  A acute  to  prevent  a man  from  doing  that 

^ injury  upon  a given  individual,  it  may  not 

*^^^ail  iniuri  ^ prevent  him  from  doing  that  which  will  remotely 

this  nnknown  people.  And  we  find  the  facts  to  agree 

with  wh*  I moral  restraint  varies  according  to  the  clear- 

a one  -h  ' consequences  are  conceived.  We  know  that 

a^lultcnite  h?  ^ shrink  from  picking  a pocket,  does  not  scruple  to 
^nda  -that  he  who  never  dreams  of  passing  base  coin, 
^ultinlion?’  joint-stock  bank  deceptions.  Hence,  as  we  say, 
r on  of  the  more  subtle  and  complex  forms  of  feud  is  con- 
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sistent  with  a general  progress  in  morality ; provided  it  is  accompanied 
vnih  a decrease  in  the  josser  forms  of  fraud. 

V.  The  question  which  most  concerns  us  is,  not  whether  the  morals  of^ 
trade  are  better  or  worse  than  they  have  been,  but  rather — why  arc  they 
so  bad?  Why,  in  this  civilized  State  of  ours,  is  there  so  much  that 
betrays  the  cunning  selfishness  of  the  savage  ? Why,  after  the  careful 
inculcations  of  rectitude  during  education,  comes  there  in  after  life  all 
this  ^avery  ? Why,  in  spite  of  all  the  e^ortations  to  which  the  com- 
mercial classes  listen  every  Sunday,  do  they  next  morning  recommence 
their  evil  deeds?  WTiat  is  this  so  potent  agency  which  almost  neutralizes 
the  discipline  of  education,  of  law,  of  religion  ? 

^ arious  subsidiary  causes  that  might  be  assigned  must  be  passed  over, 
that  we  may  have  space  to  dwell  upon  the  chief  one.  In  an  exhaustive 
statement,  something  would  have  to  be  said  upon  the  credulity  of  con- 
sumers, which  leads  them  to  believe  in  representations  of  impossible 
advant^es;  and  something,  too,  on  their  greediness,  which,  ever 
proinp  mg  them  to  look  for  more  than  they  ought  to  get,  encourages  th^ 
sellers  to  oflfer  delusive  baigains.  The  increased  difficulty  of  living,  con- 
se^ent  on  the  growing  pressure  of  population,  would  also  come  in  as  a 
pa  ^^^se , and  that  greater  cost  ot  bringing  up  a family,  which  results 
from  the  higher  standard  of  education,  might  be  added.  But  aU  these 
are  relatively  insignificant  If  we  inquire  what  is  the  great  inciter  of 
malpractices,  we  find  it  to  be — intense  desire  for  wealth. 

« it®""  ask— W^hy  this  intense  desire  for 

wealth  ^ ^ results  from  the  indiscriminate  respect  paid  to 

^ common  herd — to  be  somebody — ^to 

finds  thAt  tn  posyon— this  is  the  universal  ambition;  and  every  one 

Mfi  hit  h S S easiest  ^ of 

court  I T this.  At  school/tho 

L conK^nln,  called  in  their  carriage  to  see  him, 

iinDlies^tliP  sin’nlT  * ^ J wliose  insufficient  stock  of  cloflies 

th(ffact  that  n^vo  &mily,  soon  has  burnt  into  his  memory 

that  mav  have  ht^lJ contemptible.  On  entering  the  world,  the  lessons 
ence  dife  to  irpnin  about  the  nobility  of  self-sacrifice,  the  rever- 

not  their  standards  of  rcsnect  T’iTnn®  proyuig  that  these  are 

outward  marks  of  rlpfppA^/.  a.  perceived  that  while  abundant 

be  safaed  bv  di~o«?rr.  may  almost  certainly 

the/ are  but  rarelv  to  ®^ergy  to  the  accumulation  of  property, 

fewnesses  whe?e  tW  are  otlmr^'p  ^ even  in  the 

unreserve,  but  are  commonl/joinedTT^^^  T‘  ® 

of  patronage.  When  seeinrr  tl»=  ?i  niamfest  display 

the  acquisition  of  property's  auito^  Inrther  sees  that  whUe 

ments,  the  acquirement  of  distmpi-  P*^^*^le  with  his  mediocre  endow- 
acts,  implies  feculties  and  fppl‘  ^ brilliant  discoveries,  or  heroic 

- — .b.  i..>S  K.f .r£  sr  iii’i'S 
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the  unconsciously  formed  products  of  their  daily  experience.  From 
early  childhood  the  sayings  and  doings  of  aU  around  them  have  generated 
to  idea  tliat  wealth  and  respectability  are  two  sides  of  the  same  thing. 

IS  idc^  growing  with  their  growth  and  strengthening  with  thmr 
becomes  at  last  almost  what  wo  may  call  an  organic  conviction. 
And  tins  oiganic  conviction  it  is  which  prompts  the  expenditure  of  all 
uicir  enc^es  in  money-making.  We  contend  that  the  chief  stimulus  is 
nj  the  desire  for  the  wealth  ftielf,  but  for  the  applause  and  position 
c e wealth  brings.  And  in  this  belief  wc  find  ourselves  thoroughly 
at  one  with  yanous  intelligent  traders  with  whom  we  have  talked  on  the 
hn  i .1  • 1*  iJint  men  should  make  the  sacrifices,  mental  and 

niiA'’  * merely  to  get  the  material  benefits  which  money 

3°  ^ould  Undertake  an  extra  burden  of  business  for  the 

for  his  own  drinking?  He 
antUoi***!**’^^*-*^  may  have  choice  wines  to  give  his  guests 

at  his  ™®*‘c^mit  would  spend  an  additional  hour 

better  onartAp^t  Ji  merely  that  he  might  move  into  a larger  house  in  a 
he  will\n  o r ^ “8  health  and  comfort  arc  concerned,  he  knows 
it.  were  it  *7  exchange,  and  would  never  be  induced  to  make 
hrinir  bin  social  consideration  which  the  new  house 

nir  iiiMna  'V  who  would  lie  awake  at  nights  de- 

c hkS?!  Ws  income  in  the  hope  of  being  able  to  pro 

erationt  n • v*  carriage,  were  the  use  of  the  carriage  the  sole  con- 
ciiters  nn  tb  **  which  the  carriage  mil  give,  that 

■se  trutlis  tbtr  a“«®ties-  So  manifest,  so  trite,  indeed,  are 

Aliment  require  it^  *^^*^  *^  ashamed  of  insisting  on  them  did  not  our 

iinulus  ^®™^®  which  w'ealth  brings  is  the  chief 

homace-ww  J"^®"®®  strivings  after  wealth,  then  is  the  ginng  of  this 
“Itiinatc  c-iHRA  S ^ discrimination — ^Sie  chief 

s^vintrs  _ ®se  countless  dishonesties  into  which  these  intense 
»prost)cmn=  'When  the  shopkeeper,  on  the  strength 

tolerably  favorable  prospects,  has  yielded  to  his 
Poster  tlianbJc'*’  ’'®placed  the  old  furniture  with  new  at  an  outlay 
next  year  brln'*^”™^  covers ; when,  instead  of  the  hoped-for  increase, 
expenses  are  mil  p>7**  decrease  in  his  returns;  when  he  finds  that  his 
Icniptatioij  jq  - 1 *'*’*’*o  "*s  revenue,  then  does  he  fall  under  the  strongest 
Practice.  Wlie'n  T .®®“®  newly-introduced  adulteration  or  other  mal- 
*bolcsalo  trader  > display  gained  a certain  recognition,  the 

bis  income  an  T *7  dinners  appropriate  only  to  those  of  ten 
bavinpfur  a time  ®”her  expensive  entertainments  to  match;  when, 
‘‘'fford,  he  finds  * ®®®f  greater  than  he  can 

*'®'b  tlicn  is  be  mr>«t  discontinue  it  without  giving  up  his  posi- 

trarle  beyond  bio  prompted  to  enter  into  laiger  transactions ; 

^^uplkatiinr  ge-:„  to  seek  undue  credit;  to  get  into  that  ever- 

Anil  if  thgjg  * ® misdeeds  which  end  in  disgraceful  bankruptcy. 
“'®  conclusion  th-it^H  ^i!r  'mdeniablc  facts — then  is  it  an  unavoida- 

b)  mere  wealth  nnj  4?  admiration  which  the  mass  of  society  gives 
Multitudinous  imm  wealth,  is  the  chief  source  of  these 
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Yes,  the  evil  is  de^er  than  it  appears — draws  its  nutriment  from  far 
below  the  surface.  This  gigantic  system  of  dishonesty,  branching  out 
into  every  conceivable  form  of  fraud,  has  roots  that  run  underneath  our 
whole  social  fabric,  and,  sending  fibres  into  every  house,  suck  up  strength 
from  our  daily  sayings  and  doings.  In  every  dining-room  a rootlet  finds 
food  when  the  conversation  turns  upon  So-and-so’s  successful  speculations, 
his  purchase  of  an  estate,  his  probable  worth ; upon  this  man’s  recent 
large  legacy,  and  the  other’s  advantage's  match,  for  being  thus  talked 
about  in  one  form  of  that  tacit  respect  whicli  men  stru^le  for.  Every 
drawing-room  furnishes  nourishment  in  the  admiration  awarded  to  costli- 
ness ; to  silks  that  are  rich” — that  is,  expensive ; to  dresses  that  contain 
an  enormous  quantity  of  material — that  is,  are  expensive ; to  laces  that 
are  hand-made — ^that  is,  expensive  5 to  diamonds  tliat  are  rare — that  is, 
expensive ; to  china  that  is  old — that  is,  expensive.  And  from  scores  of 
small  remarks  and  minutiae  of  behavior,  which,  in  all  circles,  hourly  im- 
ply how  completely  the  idea  of  respectability  involves  that  of  costly 
externals,  there  is  drawn  fresh  pabulum. 

We  are  aU  implicated.  \Ve  all,  whether  with  self-approbation  or  not, 
give  expression  to  the  established  feeling.  Even  he  who  disapproves  this 
feehi^  finds  himself  unable  to  treat  virtue  in  threadbare  apparel  with  a 
cordiahty  ^ great  as  that  which  he  would  show  to  the  same  virtue  en- 
dowed with  prosperity.  Scarcely  a man  is  to  be  found  who  would  not 
behave  wiA  more  civility  to  a knave  in  broadcloth  than  to  a knave  in 
lustian. ' ^ough  for  the  deference  which  they  have  shown  to  the  vulgar 
ncli,  or  the  dishonestly  successful,  men  will  afterwards  compound  with 
their  consciences  by  privately  venting  their  contempt;  yet  Avhen  they 
again  come  mce  to  face  with  these  imposing  externals  covering  worthless- 
ness,  ey  o as  before.  And  so  long  as  imposing  worthlessness  gets  the 
visible  marks  of  respect,  whUe  the  disrepect  felt  for  it  is  hidden,  it 
naturally  flourishes. 

Thus,  then,  is  it  that  men  are  encouraged  to  persevere  in  these  evdl 
pr^tices  which  all  condemn;  they  can  so  purchase  a homage,  which,  if 
not  genuine,  is  yet,  so  far  as  appearances  go,  as  good  as  the  best.  To 

of  frauds,  what  matters  it 
inWn  T I®  ^ ^ synonym  of  roguery?  Has  he  not  been 

sSaSLd^^^  by  bc^  twice  elected  m^r  of  his  town?  (we 
him  ^ • I • jomed  to  the  personal  deference  shown 

outweigh,  xn  his  estimation,  all  that  is  said  agamst  him  of  which  he 

"-“y  tS  Exposure  of 

which  the  kiiu/dom  ^ attams  to  the  highest  civic  distinction 

?ttse  wWr  W V instrumentality 

ment  to  Mm  is  not  toe  fact  an  encourage- 

If  after  listeninir  to  ° ii«rs,  to  sacrifice  rectitude  to  aggrandizement  I 
hoSes  hSii^n  r-’if that  h^  by  implication  denoLced  the  dis- 
his  neiirhbors  can  tr>  ^ ill-doer  finds,  on  leaving  church,  that 

toS  S of  afi  L approval  go  far  to  neutralize 

S • -1 . ^ i«»  tiist  with  the  great  majority 

SnXlf  who  wiaheo  to  ostiioate  the 

ength  of  this  control,  propose  to  himself  to  walk  through  the  streets  in 
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the  dr^  of  a dustman,  or  carry  home  a 1^  of  mntton  from  the 
butchers.  Let  him  feel,  as  he  probably  will,  that  he  had  rather  do 
sometliing  morally  wrong  than  commit  such  a breach  of  usage,  and  sufier 
the  resulting  derision ; and  he  will  then  better  estimate  how  powerful  a 
curb  to  men  is  the  open  disapproval  of  their  fellows;  and  how,  con- 
versely, the  outward  applause  of  their  fellows  is  a stimulus  surpassing  all 
others  in  intensity.  Fully  realizing  which  facts,  he  ^vill  see  that  the  immo- 
ralities of  trade  are  in  great  part  traceable  to  an  immoral  public  opinion. 

Let  none  infer,  frotn  what  has  been  said,  that  the  payment  of  respect 
to  wealth,  rightly  acquired  and  rightly  used,  is  deprecated.  On  the  con- 
traiy,  we  contend  that  in  its  origind  meaning,  and  in  due  degree,  the 
feeling  which  prompts  it  is  good.  Primarily,  wealth  is  the  sign  of  men- 
tal power;  and  this  is  alw^ays  respectable.  To  have  honestly  acquired 
intell^ence,  energy,  self-control;  and  these  are  worthy 
V Hi,*  indirectly  paid  to  them  by  admiring  their  results. 

_ er,  the  good  administration  and  increase  of  inherited  property  also 
reqiiims  its  virtues,  and,  therefore,  demands  its  share  of  approbation, 
iroin  "Ob  only  for  their  display  of  faculty  are  men  who 

iT*  L***^*^^®  wealth  to  be  applauded,  but  also  as  public  benefactors, 
c wbo,as  manufacturer  or  merchant,  has,  without  injustice  to  others, 
.riK*  “ thereby  proved  to  have  discharged  his  functions 

' m those  who  have  been  less  successful.  By  greater  skUl,  better 
’Z.1  economy  than  his  competitors,  he  has  afforded  the  pub- 
CT^ter  advantages.  His  extra  profits  are  but  a share  of  the  extm 
expenditure,  the  other  share  going  to  the 
ihcreasofl  flin  i^d-owner,  who,  by  judicious  outlay,  has 

^ productiveness — of  his  estate,  has 

let  tliP  • i,/^^  national  capital.  By  all  means,  then,  we 

"hare  of  admmtio^^'^^^'^'^  proper  use  of  wealth  have  their  due 

bonc8tv^\t^*^j^*  condemn  as  the  chief  cause  of  commercial  dis- 
biis  litti'p  1,  **  >"«Mcnmtnaf«  admiration  of  wealth,  an  admiration  that 
'■'^f'  cenepall"i,  the  character  of  the  possessor.  When,  as 

they  siimifr  ^ the  external  signs  are  reverenced,  not  only  where 

unwortbin^'**!i.*"^*^7*^  w'orthiness,  but  even  where  they  cover  internal 
wiiich  worsl^n  *1°  feeling  become  vicious.  It  is  this  idolatry 

foot  of  ail  ®yt"bol  apart  from  the  thing  symbolized,  that  is  the 

homage  to  tJn^  *'  • i exposmg.  So  long  as  men  pay 

*®bnl  to  otlipra  *^i?  I w^ro  have  grown  rich  honestly,  they 

thfv  accord  a dl**  wholesome  stimulus  to  go  and  do  likewise;  but  when 
rich  ^”*^**^  homage  to  those  social  malefactors  who  have 

to  follox  ti  • corruption  by  encouraging 

P'h'w  in  all  ilw,^  c » then  do  they  become  indirect  accom- 
VI.  As  for  of  commerce.  ^ 

purified  ™*‘“^®®tly  follows  that  there  is  none  save  a 

direct  tlifift  ! When  that  abhorrence  which  society  now  shows 

these  mercantil*  *.  theft  of  all  degrees  of  indirectness,  then  will 

turates  or  rive#  disappear*  When  not  only  the  trader  who  adul- 
o s ort  measure,  but  also  the  merchant  who  overtrades,  the 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


Digitized  by 


28  Statistics  of  St.  Petersburff,  Russia.  [July, 

bank  director  who  countenances  an  exaggerated  report,  and  the  milway- 
dircctor  who  repudiates  his  guarantee,  come  to  be  regarded  as  of  the 
same  genus  as  the  pickpocket,  and  are  treated  Avith  like  disdain,  then  wiU 
the  morals  of  trade  become  what  it  should  be. 


STATISTICS  OF  ST.  PETERSBURG,  RUSSIA. 

iFrom  the  Faej/clopmdia  Britannica^  1S59.) 

The  manufactures  of  St.  Petersburg  are  numerous  and  extensive. 

^ ^ carried  on  by  the  government,  but  the  majority  are  in 

e hands  of  private  individuals.  Among  the  former  are  manufactories 
tapestry,  plate-^lass  and  porcelain,  and  a cannon  foundry. 
Ut  the  other  manufactures,  the  principal  are  silk,  cotton  and  woollen 
goo  s,  sai  cloth,  leather,  glass,  jewelry,  paper,  tobacco,  mathematical  and 

p table  gives  the  movement  of  shipping  at  the  port  of  St 

Petereburg  durmg  the  last  five  years,  together  with  the  declared  value  of 

. po  un  imports,  and  the  amount  of  the  customs’  duties  collected 
uiinng  that  time : 


sHpe.  Tonnage.  IraporU.  Erporta.  VuMtofnefrom 

Irnporta.  ExporU.  Bridget. 

iSi «‘1.U8,789  £3.827,411  ££1.903.916  124£22  £87,877 

1855...  .8,827.080  1,493,548  1,028,578  6.786  «0,287 

1356’ .I’o-i  K.oVi'n  *>*S5,525  4.51,205  623  664,000  10,187 

1S67 10.766,949  8,586,775  1,884,264  18,283  26,602 

■ ’ ’ _ 18,899,404  9,660,839  1,901,526  188,589  87,828 

of  vcLeU *bp?m,  trading  with  St.  Petersburg,  with  the  number 

209  352V  TTnll^**!^  — England,  902,  (tonnage, 

Kilr’A  R?;  212;  Sweden,  150;  PrnsL,  141 ; 

Oldenburir  62*  92;  Norway,  90; 

11;  Hamburgh  7*  ^ Mecklenburg,  28;  Bremen, 

vessckTvfi  wplt;  2 ; Portugal,  2.  Of  the  total  dumber  of 

pal  articles  of  imp^rtTl’ssTtCTe^^o'ld^i 

65,979,307  lbs.;  Coffee  6 7l6  67??br?tl  ^^®8,773  ; sugar, 

casks,  13  240  597  lha  • ri’if*  ’ • \ i’  2,163,494  lbs, ; wine,  in 

lbs. ; dye  8tufff42  849  4.o  oU,  13,256,739 

taw  cottoD,  lbs.;  coal,  23,351  tonal 

-pun,  144,2^^" wo^;„Sr°o%S'?,]  *'»■  = taw  and 

lbs. ; flaxen  fifoods  240  19^*^1^0  ’lu  ’ cotton  goods,  947,417 

525,147  Ibs.^  The  chief  artipu’  lbs.;  woollen  goods, 

gold  and  silver  £167  4i4  • 7,  * ® export,  during  the  same  year,  were — 
lbs.;  talioAV  97  228  9l’fllt*  • “^’i  lbs. ; potash,^  21  867,816 

894;oio  t riron  13  6^8^  6,034,558  lbs. ; Russia’  leather, 

2,503,289  IbL;  cord^^f  15  qn  5,576,106  lbs.;  bristles, 

8,817,864  bushek^  ’ 15,311,470  lbs.;  Imen,  42,350  pieces;  grain, 
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STATISTICS  OF  PARIS. 

(iVowi  the  JSneydopcedia  £rUannica^  1859.) 

The  ordinary  revenue  of  Paris  for  1858,  derived  from  the  octroi,  the 
marked  abttoirs,  ground-rents,  &c.,  amounted  to  £2,781,637 ; the  ex' 
traordinaiy,  to  £65,000;  making  a total  of  £2,846,637.  The  ordinary 
same  year  amounted  to  £1,675,902;  the  extraordi- 
^j>208,484;  making  a total  of  £2,884,386.  The  largest  item  in 
expenditure- IS  for  the  interest  of  the  municipal  debt,  £656,268;  the 

dchf  'i  prefecture  of  police,  £516,646.  The  municipal 

dcMamountcd  in  1855  to  £5,137,719;  ^ 

nWied  l!r  tl!!  principal  articles  of  consumption  in  Paris,  as  fur- 
“SfiV  1856,)  are  as  Mows:  Wine, 

riier  tVigftl’  1’6^5,511  gallons; 

<>•  olW-o’  500,000  gallons;  beer,  6,396,305  gal- 

> ewdXil  2,646,025  galMs. 

follolo-  consumed  during  the  same  year  was 

161,943,094;  veil,  4,023,774  ; pork, 
ft  4 306 Vl^*  sausages,  2,940,702;  charcuterie,  2,182,832; 

' ’ 9 633*68 cheese,  3,974,804;  poultry,  game, 

^d-S  ieiVc  3,787,243;  fish  of  all 

‘'mated  at  ahoi^/f I®*®'  articles  is 

"'a'ut  £9  000  00n\f  n The  wine  represents  a value  of 

“pwardsof  JJnnnS'’^’  “ri\™ri»cr  more  than  £760,000;  groceries, 

Wcher^  snn-  r * * ^ number  of  bakers,  as  fixed  by  law,  is  601 ; 
3,18-2.  ’ restaurateurs,  1,720 ; and  of  wine  and  spirit  dealers, 

its  extensive.  In  the  variety  and  ilnportance 

criHirt.s  of  tho  ***  surpassed  by  few  cities  in  the  world.  The  special 

1837  at  £3,760,000;  in  1847,  at 
®‘ 'ft', 800.000-  on  i • revolutions,)  at  £6,120,000;  in  1861, 

tl*e  last  sixteen  ^3,860,000.  The  average,  calculated  in 

trades  in  the  oitT-  £4,640,888.  The  number 

"“m  112,800  1 o by  65,000  masters,  205,000  work- 

“«tcd  with  drc«  2 18’880  boys  and  7,700  girls.  The  trades  con- 
fnrj  -I  produce  nearlv  i n ^4.«5r 


^**1  papcr-8tiinpi^”*in^^  cabinet-makers,  222  carvers,  519 
publio  /a  ^ ®\^cr-makers,  and  450  decorators, 

'^crcial  establishments  of  Paris,  the  handsomest  is 
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The  Hanks  of  the  United  States.  [Julvi 

the  Bourse,  begun  in  1808,  and  completed  in  1826,  at  a cost  of  £325,960 
sterling.  It  is  a parallelogram  of  212  feet  by  126,  surrounded  by  a peris- 
tyle of  66  Corinthian  columns,  the  effect  of  which  is  exceedingly  graceful 
The  Banquc  de  France  is  a very  plain  building.  The  Halle  au  Ble,  or 
corn-market,  is  a vast  circular  building,  begun  in  1763,  and  finished  in 
1767.  ^ The  Halle  aux  Vins  is  an  immense  enclosure  on  the  south  bank  of 
the  Seine,  with  an  area  of  31,100  square  yards.  The  warehouses  and 
vaults  have  room  for  400,000  casks.  The  other  wholesale  markets  are 
the  Halle  aux  Drms  and  the  HaJle  au  Cuir.  The  Monte  dc  Piete  was 
created  in  1777  for  the  benefit  of  the  hospitals,  and  hhs  the  exclusive 
right  of  lending  money  on  movable  effects,  at  the  rate  of  9 per  cent  a 
year.  There  are  45  branches  of  the  establishment  in  France.  In  1857 
the  number  of  pledges  was  3,400,087,  representing  a valud  of  £1,956,890. 
The  savings  bank  (Casse  d’Epurgne  et  de  Prevoyance)  was  founded  in 
1818.  In  1855  the  number  of  depositors  amounted  to  228,985;  the 
receipts  to  £981,595;  and  the  payments  to  £934,036. 


the  banks  of  the  united  states. 

Ratio  of  Spkcik  to  Deposits  and  Circulation  of  the  Banks,  in 
27  States,  on  1st  January,  1859. 


State, 

LoolBlana, 

Missouri, 

Depom  and  arcuUition. 

Spmsle. 

% 16^18,027 

Ratio  to  100. 
52.46 

Alabuna, 

lOJfil 

.... 

8,9*1,879 

42.66 

Minnesota, 

Pennaylvania, . . . 
Indiana, 

. ..  . 7 inQ  77A 

8,871,956 

15,27* 

11,815,536 

82.17 

81.12 

29.83 

Tennessee, 

11  1QO  «01 

.... 

1,8(59,000 

26.81 

Eentncky, 

.... 

2,863,018 

25.72 

Maryland,..., 

4,984,141 

25.57 

Georgia,  

8,120,011 

23.99 

Massachusetts,... 
New-York, 

8,751,988 

11,112,716 

22.06 

21.63 

Booth  CarollM,.... 
Vlrgtalo, 

28,885,984 

2,601,414 

20.89 

19.91 

North  Carolina,.... 
Ohio, 

8,077,687 

1.248,525 

17.85 

16.20 

Nebraska,.. 

.... 

1,845,411 

14.85 

Helaware, 

.... 

6,629 

14.03 

New-J ersey,!* 

.... 

217,849 

12.12 

Maine, 

.... 

952,281 

11.48 

Connedlout, 

.... 

668,764 

10.69 

Bbode  Island, 
Wisconsin,.,..,,. 

915,814 

603,883 

9.62 

9.44 

Naw-Hampshlre, . 

.... 

706,009 

• • • • 

9.15 

Vermont 

.... 

294,428 

7.03 

Miohigam 

. OOfT 

178,656 

• • • a 

4.91 

XHlnols,...,  , 

lA  O AV  0 Ai* 

.... 

42,018 

4.78 

.... 

269,685 

• • • • 

4.25 
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The  Banks  of  the  United  States, 


Ratio  of  Specie  to  Deposits  and  Circulation  of  the  Banks  in 
TUE  United  States.  Deposits  and  Circulation  being  100. 


1885.. 

1550.. 
168T,. 


1840.. 
1^41,. 

1842.. . 

1843.. . 
1844, 

1545.. . 

1846.. . 

1847.. . 

1548.. . 

1849.. . 
ISM,.. 

1851.. . 

1852.. . 

1858.. . 
18W,.. 
tS55,.. 

1556.. . 

1857.. . 

1858.. 

1859.. 


deposits. 

Ratio 

of  Specie  to  Deposits. 

$ 43,987,625 

.... 

$ 186,778,860 

.... 

28.52 

per  cent. 

40,019,594 

255,405,478 

16.67 

u 

37,915,840 

276,588,075 

18.71 

u 

85,184,112 

200,880,094 

17.62 

(C 

45,132,673 

225,411,141 

20.02 

it 

33,105.155 

. 182,665,429 

18.12 

ti 

84,818,959 

173,180,315 

.... 

20.22 

tl 

2S, 440.428 

146,142,881 

19.46 

th 

83.515,806 

114,782,236 

29.21 

(i 

49.899,269 

159,718,481 

81.24 

(i 

44,241,242  . 

177,629,857 

24.91 

it 

42,012,095 

202,465,497 

20.75 

ti 

85,132,516 

197,812,299 

17.81 

ti 

46,869,765 

281,738,268 

20.01  • 

it 

48,619.868 

205,922,089 

21.18 

«t 

45,879,815 

240,953,121 

18.88, 

it 

49,671,043 

284,122,963 

17.18 

It 

51,158,543 

828,906,080 

15.65 

ik 

54,008,615 

848,094,831 

• 

15.52 

it 

59,410,258 

892,877,951 

15.12 

*4 

53,944,546 

877,852,565 

14.80 

it 

59,314,068 

408,458,612 

14.52 

it 

58349,833 

74,412,882 

445,180,174 

841440,893 

13.11 

21.81 

it 

it 

104,587,918 

452,875,096 

28.03 

ti 

‘able  showing  thk  amount 
the  United  States  to 


l<ori, 

1885.. , 

1886.. 
188T,. 

laa,. 

1819.. 

1840.. 

1841.. 

1542.. 

1543.. 

‘W,. 

15*6.. 

!»«,. 

1515.. 
'5*9.. 
lS»i. 
IMl.. 

1558.. 
1*S.. 
!»*.. 
1^55.. 
ISU.. 
18H„ 
>848,. 
1S59„ 


Specie, 

• *8.937,625 
40.019, SOI 
87,915340 
85,154.112 
*5, 1.32, 678 
88,105,155 
8*.8i8,953 
85.440,428 
83,615,806 
*9,503,269 
**,241.242 
*2,012,095 
85,182^16 

' *8,869,705 

• *3,619.36$ 

• *5,379,845 

■ *5,671,M8 

• *1,153,548 

• 54,005,616 

• 59,410,259 

• 55,944,5*6 

• 59,814,063 

• 58349,833 

• '**.412,982 

• 10*,587,818 


OF  SPtCIE  DEPOSITED  IN  THE  BaNKS  OF 

each  member  of  thk  Population. 


PoptUatian, 

14,814,617 

15,280,948 

15,063,697 

16.118.564 
16,581,849 
17,069,463 
17,577,073 
18,106,725 
18,656,596 
19,229,558 

19.825.721 
20,446,187 
21,091,908 
21,764.086 
22,468,723 
28,191,876 
28,9:35,017 
24.693,158 

25.564  299 
26,249,440 
27,047,681 

27.858.722 
28,682,803 
29,520,004 
80,870,145 


Ratio, 
2.966 
2. 623 
2.421 
2.1S3 
2.722 
1.940 
1.9S1 
1.671 
1.796 
2.595 
2.281 
2.055 
1.666 
2.181 
1.942 
1.957 
2.088 
2.072 
2.118 
2.263 
1.994 
2.129 
2.084 
2.521 
8.442 
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The  items  of  deposits  and  circulation  were  derived  from  the  report  of 
the  Secretary  of  the  Treasury, 

The  population  between  1850  and  1860  is  taken  from  a report  of  a 
special  committee  to  the  Board  of  Currency. 

Tlie  specie  for  1859  is  shown  in  Mr.  *W.  M,  Gouge’s  letter  to  the 
Board  of  Currency,  18th  March,  1859. 

Tlie  specie  for  1852  and  1853  is  estimated. 

1852  is  the  average  of  1850,  1851  and  1854. 

1853  is  the  average  of  1851,  1854  and  1855, 


THE  BANKING  SYSTEM  OF  HAMBURG. 

From  the  Report  by  Colonel  Hodges,  British  Consul  at  Hamburg, 

ON  THE  Trade  and  Navigation  of  that  City  during  the  year  1856. 

The  Bank, — In  former  reports  it  was  stated  that  the  various  plans  that 
have  been  proposed  to  reform  and  accelerate  the  movements  of  the 
Public-Giro-Bank,  and  to  establish  banks  for  the  sole  purpose  of  dis- 
counting mercantile  bills,  had  met  with  little  or  no  support  ^om  the  au- 
uiorities ; and  that  the^  Senate  refused  to  sanction  the  establishment  of  a 
banking  companjr  privileged  to  issue  paper  money. 

In  the  mean  time,  various  banking  institutions  and  “ credit  mobiliers” 
were^  brought  forward  in  German/;  and,  on  the  30th  of  July,  1856, 
another  project,  tliat  had  been  proposed  by  some  of  the  most  respectable 
nnns  of  this  city,  was  published,  and  a bank  on  a similar  plan  to  that  of 
the  London  Joint-Stock  Banking  Companies,  without  attempting  the  issue 
ot  paper  money,  was  established  at  Hamburg,  under  the  title  of  the 

L NioN  B^k  (Vercins  Bank).  The  first  projectom  of  the  plan  for  a 
bank,  who  had  anew^  petitioned  the  Senate  to  grant  them  the  privilege 
o issuip^  paper  money  in  a modified  form,  determined,  under  these  cir- 
ramst^ees,  al^  to  publish  their  prospectus,  and  to  commence  operations 
with  their  establishment  under  the  firm  of  the  “North  German  Bank” 
Lnr^r  n proposing,  in  case  their  application  for  the  issue  of 

of sbn  ^ 1**^  + refused,  with  the  consent  of  the  general  meeting 
tW  “es  in  such  a manner  as  to  givl 

^oSdtmblP^^T  1“  their  banking  transactions;  and  in  which  statutes 
cb"  1 alterations  have  been  since  made  by  a general  meeting  of 

not  ^take  ^^acT  wftl  decreed  that  the  issue  of  paper  money  could 

g^verament  ^ constituLt  parts  of  the 

j^e  capital  of  each  of  these  two  banks,  when  the  instalments  are  all 
tbp  of  20,000,000  of  marks  banco  (about  £l  500  000)  ; 

«-lved  ,o  'caU  for  thfp»ymi 

only  to  r^rtfor  ^ I®®®’  '?''f  Bakk  prSposos 

XV  Jo.  ^ 11  • P®’’  of  the  capital  subscribed.  Both  these  olans 

.ore  .ell  reoetved  on  -Ch«,ge,  and  /e  .hares  were  quoted  M a pLK 
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of  9 to  15  per  cent.  According  to  the  statutes  of  both  banks,  the  direc- 
tors of  each  were  allowed  to  take  6,000,000  to  themselves;  and  the 
hoRTH  German  Bank,  besides,  sold  7,000,000  at  a premium  of  4 per 
cent.,  which  profit  was  to  be  applied  for  the  benefit  of  the  bank  itself; 
tli^eitiaining  shares  were  distributed,  pro  rata,  to  the  subscribers, 

Tliwe  «tablishraents  have  both  commenced  bu.sine.ss,  but  it  appears 
that  the  Union  Bank  confines  its  transactions  strictly  to  banking  affairs, 
« ulc  the  North  German  Bank  lends  its  capital  to  aid  other  mercantile 
iindertakinws,  which,  as  already  mentioned,  by  the  altered  statutes,  the 
( irw  ors  are  enabled  to  do.  Both  establishments  are,  however,  very 
aiKions  to  withdraw  the  accounts  of  the  merchants  from  the  Public- 
uRo-liAXK,  and  to  take  over  all  money  transactions  into  the  hands  of 
eir  respective  companies.  With  this  view  they  permit  the  customer  to 
>pose  0 the  money  that  is  paid  in  to  his  account  over  to  a third  party 
thp  improvement  in  the  mode  of  doing  business  which 

for  p**”'-*^*  of  the  Pubuc-Giro-Bank  refused  whenever  it  was  asked 
rieus  .m„  *^"*f*^  I ® establishment  of  private  banks,  more  enlightened 
of  thi>  ^ 1 hy  these  authorities,  and  by  the  resolution 

solvorl- December,  1856,  it  was  re- 
tTaii«fcrfbno  an  account  in  the  Podlic-Giro-Bank  may 

'Ho  same  rkr  account  to  another  account  on 

latimr  <inel,  2 « c “ paid,”  and  various  minor  regulations  facili- 

1 7^  ' icn  translers  were  agreed  to. 

''•'foductbnTn7rlf^  that  since  the 

Holstein  a into  the  Duchies  of  Schleswig  and 

question  of  fl,n™n  * named  to  fake  into  consideration  the 

as  miirht  be  standard  coins,  and  to  suggest  such  alterations 

*"'nalfstatc  liVe  necessary  to  surmount  the  obstacles  opposed  to  a 
Awiutiiur  (!,„  keeping  in  currency  its  own  standard  coins, 

qawtion  of  1 (T  the  Conference  held  at  Vienna  to  discuss  the 

in  monetary  standard,  and  the  decisions  that, 

'ieeincd  Bnulen’t"**'  ♦ ? larger  German  States,  it  has  been 

•aw  that V,is^  i ,\  « ® P*^®ent  only  provisional  measures.  By  the 

provil?  urf,®  on  the  24th  April,  1856,  it  was,  there- 

Pnissian  dolK,  the  Prussian  standard  shall  be  adopted , that  the 
k’nder  instca,]  J Hamburg  currency,  (2^  marks,)  shall  be  a legal 
l^nnonts  oontnot  Hollar  of  48s.  (3  marks) ; and  th  *.all 

in  Prussian  iinii  Hamburg  currency  shall  thenceforth  be  paid 

provi<lc(i  “T],»t  P®**  cent.”  And  it  is  further 

"f ' nr  2 Pru^ia,  ^ ^ambiirg  State  shall  not  coin  silver  pieces  in  value 
may  be  rr,;n  i 3’“*'  smaller  coins,  such  as  8,  4,  2 and  Is, 

wntraeted'ff,,.  ,i  *ii  hefore.”  The  law  also  provides  that  payments 

'nnt  no  one  shall  *kv  * , ^ 3*®  ™ade  in  these  smaller  coins,  and 

h Was  olisenod  • ^ ,1'^®®  to  receive  payments  in  paper  money, 
""^'■'■•'antshonetl  V"  commercial  report  for  1856,  that  the  Hamburg 
‘^’''■lian^e,  tliromrh  ^ S5®*tcr  facility  for  obtaining  money  on  bills  of 
^■^'ablished  in  tluc  ^'®tancc  of  the  two  Joint  Stock  Banks  that  were 


great 


^'i'lilion  to  the  cat/J  { it  appears  that,  in  reality,  no  g 

'“Hlishment  of  the  ® in  discounting  was  obtained  by  the  es- 

3 banks.  Indeed,  during  1857,  the  want  of  money 
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of  the  Hamburg  merchants  for  .their  extended  transactions  became  so 
large,  that  the  banks  found  it  impossible  to  satisfy  the  exaggerated  expec- 
tations  entertained  by  many  merchants,  who  supposed  that  the  banks  could 
always  afford  permanent  facihties  for  obtaining  money. 

The  two  banks  have  just  now  (April,  1858)  published  their  reports 
and  balance-sheets  for  the  year  1857,  and  from  these  it  appears  that  both 
banks  have  employed  their  capital  chiefly  in  discounting  Hamburg  bills 
of  exchange,  and  making  advances  on  funds  and  stores ; but,  in  conse- 
quence of  the  mercantile  crisis,  a large  amount  of  such  discounted  bills 
remained  in  their  hands  unpaid.  Deducting  the  past  losses,  and  those 
that  yet  will  bo  incurred  on  such  bills,  the  Union  Bank  will  pay  a diri- 
dend  of  5 per  cent.,  and  the  North  German  Bank,  a dividend  of  4^  per 
cent,  for  1857. 

The  Union  Bank,  with  a capital  of  20,000,000  marks  banco, 
(£1,500,000,)  of  which  4,000,000  marks  banco  (£300,000)  are  paid  up, 
confines  its  transactions  strictly  to  banking  affairs,  and  acts  on  the  system, 
adopted  by  many  Joint  Stock  Banks  in  England,  of  employing  part  of 
the  smns  lodged  in  their  hands  on  call ; while  the  North  German  Bank, 
whose  capital  of  20,000,000  marks  banco  (£1,500,000)  is  fully  paid  upy 
besides  discounting  bills,  makes  advances  on  government  securities,  and 
in  aid  of  mercantile  undertakings,  which,  by  the  statutes,  the  Directors 
are  enabled  to  do. 

The  Directors  of  the  Union  Bank  have,  owing  to  the  present  stagna- 
tion in  trade,  resolved  not  to  call  for  any  further  instalments  on  the 
shareholders  ’,  but  the  Directors  of  the  North  German  Bank,  on  the 
contrary,  laid  proposals  before  the  shareholders  for  altering  the  statutes, 
so  as  to  allow  of  their  extending  the  advances  in  aid  of  manufacturing 
or  commercial  undertakings,  and,  with  that  view,  of  establishing  agencies 
in  foreign  parts.  The  shareholders,  however,  refused  to  agree  to  these 
proposals.  Indeed,  the  Berlin  shareholders,  who  hold  shares  to  a large 
amount,  have  moved  that  the  capital  of  the  Bank  should  b6  reduced  by 
one-fifth ; but  the  Directors,  considering  this  to  be  contrary  to  the  statutes, 
referred  the  matter  to  the  Court  of  Commerce  for  its  decision,  whether 
the  reduction  of  the  capital  of  the  bank  would  be  lawful,  even  if  agreed 
to  by  a majority  of  the  shareholders ; but,  as  yet,  that  tribunal  has  given 
no  decision. 


Th*  French  ^ak  of  1858.— The  Paris  Moniteur  of  May  17  cootnins  a 

report  of  the  Minister  of  Finance  respecting  the  subscriptions  made  towards  the 
new  loan  of  five  hundred  millions  of  francs.  The  subscribed  capital  amounta  to 
^07,000,000f.  Eighty  million  francs  have  been  subscribed  in  sums  of  lOf.  rentt. 
The  number  of  subscribers  is  626,000.  TIms  ministerial  report  poinU  out  that  such 
results  prove  the  solidity  of  the  French  financial  system,  and  the  wealth,  power  and 
patriotism  of  France.  They  also  show  the  intimate  union  of  Franco  and  the  Em- 
peror, and  the  entire  confidence  of  the  nation  in  the  strength  and  wisdom  of  the 
sovereign  who  presides  over  its  destinies 
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THE  CHIEF  METALS  OF  THE  WORLD. 

I.  Cofftr.  n.  Tm.  III.  Lead.  IV.  Gold.  Y.  Stiver.  Yl.  Pla- 
lina.  \1L  Zinc  and  Antimony.  VIIL  Mercury.  IX.  Arsenic.  X. 
Omt.  XI.  Peteter. 


Frmn  ths  Fnc^clopctdiaBrUannica^  1359. 

I.  Cqp/xr.—Of  the  metals  found  in  veins,  copper,  tin  and  lead  are  the  most 
a untot  and  most  generally  usefiil,  either  pure  or  in  mixture.  Copper 
occurs  in  granite  in  the  slate  formations,  in  the  sandstones  of  the  “ trias,” 
(a  connected  system  of  three  members — keuper,  rauschelkalk  and  punter 
tinp  Germany,!  in  certain  porphyries,  and  in  serpen- 

«tnni.  1 roines  of  Tunaberg,  in  Sweden,  are  in  secondary  limc- 

onp  »l,«  f 1 granite,  a copper  vein  intersects  a tin 

MinPi  Af  always  disturbs  the  latter — a proof  of  later  origin. 

Siberii  • largely  wrought  in  England,  Germany,  Sweden  and 

live  prinn*^**  *^  Spam,  France,  Ireland^orway  and  Hungary.  Na- 
occurrence,  and  in  North  America,  in  the' 
of  wvprj  Superior,  about  its  upper  end,  is  found  in  blocks 

tliecoldoliiLi  to  require  to  be  cut  with 

*Jmost  as  a or  the  carbonate  of  copper,  which  is  valued 

mines  of  specimens,  is  largely  procured  in  the  Sibe- 

J^wa-Burra,  in  AustraU^*^  ^ mountams,  and  in  the  copper  mines  of 

H ^““generally  considered  to  occur  native  in  Cornwall ; 

.(Mineralogy,  LXX.)  the  specimens  which 
smcltLwn,u  v/™  ^“'^e  been  found  on  the  sites  of  old 

^X-ofnativp«  Mohs  (Mineralogy)  does  not  admit  it  into  his  Order 
Pwlaisiveivu™®^  (always  either  oxide  or  sulphuret)  belong 

comnaRiti'v«|..Pf  eoMtrics,  and  the  localities  of  its  occurrence  are 
Tenasserim  L tk^’vr  *?"’  ^™'^8ll,  Saxony  and  Bohemia,  in  Europe ; 

Malacca.’  M^yan  Peninsula ; and  Panca  Island,  in  the  Straits 
Mexico  and  works,  in  which  the  oxide  is  found,  exist  in 

found.  Chesterfield,  in  North  America,  it  has  also  been 

^nlplinret,  native  state.  Its  chief  ore  is  the 

tiecly  rarp  » k ^ipnndant  in  most  European  Countries,  compara- 

. » depository 


“'■'Ivrarc  in  a.:«  t-'  mosi  European  Countries,  « 

*>f  tfiis  ore  it  no  ®“?^®nd,  perhaps  the  greatest  known  dtj.«.. 

['•*<1  Motth^borlo^  V*  1 secondary  Umestones  of  Derby,  Durham 


’'•*<1  NorthnmKoi.1  i ^ . secondary  Umestones  of  Derby,  Durham 
!®*l'm  the  leadin’  ^ ™ Cornwall  and  Devon;  in  Scot- 

m Maisachusettn.  ^ ^nark  and  in  Dumfiies ; in  North  America, 
phic  rock*,  wi,:^  * ®?®nrs  in  granite,  and  other  crystalline  or  metamor- 
wnich  18  also  the  case  in  France  and  Spmn. 
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IV.  Gold  and  silver,  though  they  derive  their  high  estimation  mainly 
from  their  applications  to  utensils  and  ornaments  of  luxury  and  splendor, 
yet  perform  most  eminently  the  offices  of  useful  metals,  as  the  materials 
of  the  most  universal  of  all  tools — coined  money.  Gold,  owin^,  no 
doubt,  to  its  low  affinities  for  oxygen  and  sulphur,  is  exclusively  lound 
pure,  or  in  alloy  or  mixture.  All  the  alloys  of  a definite  character,  how- 
ever, are  very  rare.  In  its  habitat  it  occurs  disseminated  in  nodules  or 
threads  in  many  rocks,  but  chiefly  in  quartz,  and  in  the  beds  of  rivers 
and  alluvial  deposits,  the  result  of  the  degradaion  of  such  rocks.  The 
long-inhabited  countries  have  been  picked  clean  of  their  alluvial  gold, 
but  in  newly-occupied  ones  it  is  still  abundant ; confined,  however,  to  the 
palaeozoic  rocks  in  the  neighborhood  of  porplyritic  eruptions,  and  to  the 
districts  adjacent  to  such  rocks,  with  an  especial  preference  for  those 
mountain  chains  which  run  north  and  south.  Such  arc  the  Mexican  and 
Peruvian  Andes,  the  mountain  ranges  of  California  and  Northwestern 
America,  Hncluding  the  newly-discovered  gold  districts  on  the  Fraser 
River  and  Vancouver’s  Island;)  such  arc  also  the  mountains  on  the  east 
coast  of  Australia,  to  which  the  gold  districts  of  Sydney,  Melbourne  and 
Adelaide  owe  their  w^ealth.  Such,  too,  is  the  Ural  chain,  the  chief  source 
of  the  Russian  gold.  Gold,  also,  is  found  in  Brazil,  where  almost  all  the 
rivers  bring  it  down ; in  mines  at  Matto  Grosso,  and  in  Minas  Gemet ; in 
^he  Altai  mountains ; in  Hungary  and  Transylvania ; in  Japan,  Borneo, 
and  in  the  province  of  Yunan,  in  China,  as  well  as  at  the  base  of  the 
Kong  Mountain,  and  in  very  extensive  regions  in  the  interior  of  Africa, 
where  gold  dust  is  obtained  by  washing,  and  where  the  closer  explora- 
tion of  its  mountain  chains  will,  no  doubt,  lead  to  the  discovery  of  rich 
deposits.  The  largest  mass  of  native  gold  yet  discovered  is  that  recently 
found  at  Ballarat,  w’ei^hing  2,217  ounces,  greatly  exceeding  that  of 
Miask,  in  the  South  Ural,  (36  kilogrammes — 1,158  ounces,)  found  at 
Zarcro  Alexandrofski  in  1842. 


V.  Silver  occurs  in  such  immense  abundance  in  Mexico  and  Peru, 
among  the  Cordilleras  of  the  Andes,  that  it  is  hardly  w’orth  while  to  enu- 
merate the  localities  of  its  feebler  exhibition,  such  as  Hungary  and  Tran- 
^lyania,  the  Und  and  Altai  mountains,  Armenia,  Anatolia,  Thibet, 
Ghina,  Cochin-China  and  Japan.  The  most  productive  region  of  the 
Andes  in  silver  is  about  Copiapo,  in  Chili.  In  Peru,  from  Corxamarca 
along  the  whole  range  of  the  Andes  to  the  desert  of  Atacuma,  it  is  very 
-abundant  The  most  ancient  mines  are  those  of  the  “ Knot  of  Pasco.” 
At  Potosi  and  at  Chota  the  ore  lies  close  to  the  surface.  In  the  mines 
■of  Huantajuya  a mass  of  pure  silver  weighing  800  lbs.  has  been  found. 

. ^ general  coMomitant  of  lead,  and  a large  quantity  is  ex- 

to  be  done  by  cupcllation,  the  lead 
being  buincd  off  and  j^ain  recovered ; but  is  now  performed  by  the 
Jieater  and  far  less  wasteful  and  costly  process  of  crystallization,  by  mclt- 
ng  toe  lead,  allowing  it  to  cool  and  crystallize,  and  pouring  off  the  last 

portmns  from  the  crystals  formed,  which  portions  contain  all  the  silver 
jnuch  concentrated. 

VI.  PiATmi  is  a rare  but  oxtrcmely  useful  mct.il.  But  for  utonsUs 
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formed  of  it  chemistry  could  not  have  obtained  its  present  state  of  im- 
provement, either  as  a practical  art  or  as  a science.  It  is  found  in  verj' 
few  localities — in  Bra^,  at  Matto  Grosso,  in  Choco,  New-Granada,  St 
Domingo  and  the  Ural  mountains,  and  always  in  alluvium.  According 
to  the  remark  of  Humboldt,  the  principal  deposits  of  gold  occur  on  the 
<^ra,  and  of  platina,  on  the  western  side  of  the  Uraljchain.  One  of 
the  most  si^Iar  characters  of  this  region  is  the  frequent  occurrence  of 
me  fossil  bones  of  extinct  pachyderms  among  the  metalliferous  sands. 
Inc  largest  “ pepite”  (nugget,  i.  ingot)  of  platina  hitherto  discovered, 
^eriia  ^ ^ mines  of  Condoto  Choco,  South 

Plains  is  invariably  foimd  associated  with  several  other  metals,  forming 
a tolly  apart  (the  platinoids)  of  very  singular  chemical  habitudes,  viz., 
p ladmm,  rhodium,  iridium,  osmium,  ruthenium*  Of  these,  palWIinm 

silver  in  Brazil,  and  iridium,  or  rather 
B osminrct,  occurs  in  almost  all  gold  in  a state  of  mixture,  not  of  alloy, 

mrifi  ty  subsidence,  by  reason  of  its  much  higher  specific 

minM'A  bottom  of  the  crucible,  whenever  gold,  fresh  from  the 

the  18  melted  in  large  quantities.  It  sometimes  settles  in 

nnest  dust  from  the  melted  gold. 

ha^\!»!f  and  Antimonv  are  chiefly  useful  as  alloys,  tending  to 
copDcr  ^ quality  which,  in  the  case  of  zinc  in  union  with 

of  its  annlip  f-*^^**®  bronze,)  is  of  the  highest  importance  in  many 

enabled  it,  with  the  admixture  of 
i«  ^so  useH  it,:  fl  ? unlmown,  or  imworkable.  Bismuth 

is  chiefly  foiin,r  i®  *ii®  case  with  nickel.  Zinc 

of  tin  or  conn  **  sulphuret  or  carbonate,  sometimes  in  veins 

itt  the  ^ ^rnwall,  but  most  frequently  associated  with  lead 

‘boseof\vJ„TtT®  Mendip  Hills;  in  Scotland,  in 

'nines  of  Vp  -l  Wales,  in  Flintshire.  It  occurs,  also,  in  the 

Silesia- and  “ ®®*ouy5  Bleiberg,  in  Carinthia;  Tamowitz,  in 
I'ine  are  foiin  1 Goro,  in  Poland,  Enormous  masses  of  pure  cala- 
and  other  Dart  ®^tbe  North  American  mines — in  New-Jersey, 

lead  ^ found  in  the  Siberian  mines.  Indeed,  where- 

Antirao^^  expected. 

portant  medicino  ^®®i*ies  its  utility  in  hardening  alloys,  is  also  an  im- 
P’^'ne;  in  Cornu..!in'^“”  traversing  gneiss  at  Allemont,  in  Dau- 

<lfcasber!r  in  tt,n  tt  traversing  those  of  copper  and  tin ; at  An- 

Tuscany,  In  \fnv;  Bohemia,  Hungary,  Transylvania, 

'feposita  of  hism.!?k  Connecticut,  in  North  America.  The  chief 

'-''ucf  localities  aro of  primitive  mountains.  The 
in  Saionr  T*  V-  ®*?^®^^‘’*®®»^®^®“®'^®®*'g®ustadt  and  Schnu- 
i^rance  Norwav^’  ?^~^thal,  %i  Bohhinia,  in  Transylvania,  Swabia, 
Connecticut.  Nortb  America. 
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copper  mines  in  Frederick  County,  and  at  Chatham,  in  Connecticut, 
North  America;  in  Cornwall,  and  in  Scotland.  It  is  an  essential  ingre- 
dient in  the  so-called  meteoric  iron,  which  it  effectually  preserves  from 
rust 


VIII.  Mercury  occurs  in  few  localities,  the  chief  of  which  are  the 
mines  of  Idria,  in  Camiola,  and  Almaden,  in  Spain,  and  it  is  prominent 
among  the  recent  great  metalliferous  discoveries  in  California,  where  mines 
of  it  exist  so  extensive  as  to  have  given  a new  impulse  to  the  working  of 
the  Mexican  silver  mines,  where  its  chief  consumption  takes  place  in  the 
process  of  amalgamation.  In  medicine,  its  valuable  properties  have  been 
long  recogmsed,  and  it  has  now  taken  its  place  among  the  essential  mate- 
rials of  modem  warfare,  by  reason  of  the  detonating  properties  of  one  of 
its  salts. 

At  the  head  of  metals  useful  in  the  chemical  arts,  and  in  these  only,  * 
stands  manganese,  whose  ores  are  very  widely  disseminated  both  in  the 
primary  and  secondary  rocks,  where  it  occurs  in  veins,  beds  or  irrc^lar 
masses,  in  the  state  of  black  oxide,  in  which  alone  it  is  of  any  utility. 

It  is  found,  too,  in  Cornwall,  at  Upton  Pyne  and  Tavistock,  in  Devon- 
shire, at  Bristol,  near  Aberdeen,  in  Scotland,  at  Howth,  near  Dublin,  in 
Ilefield,  in  the  Hartz,  in  Nassau,  at  Christiansund,  in  Norway,  at  Flatten, 
in  Bohemia,  at  Johann-Gcorgenstadt,  in  Saxony,  and  in  several  places  in 
Hungary,  Moravia,  Silesia  and  France. 


IX.  Arsenic  is  of  almost  universal  occurrence  in  combination  with 
other  metals,  forming  arseniurets  and  arseniates.  Chrome,  first  discovered 
in  Siberia  in  combination  wdth  lead,  is  now  almost  wholly  obtained  from 
the  chromate  of  iron,  which  occurs  in  copious  abundance  in  Unst,  one  of 
the  Shetland  Isles.  These,  with  cobalt,  (which  generally  accompanies 
nickel,)  almost  exhaust  the  list  of  metals  useful  in  the  manufacture  of 
utensils,  and  in  the  chemical  and  medicinal  arts. 


X.  Objects  op  Conventional  Value— Gems.— At  the  head  of 
gems  stands  the  diamond,  which,  from  its  hardness,  may  also  be 
reckoned  among  the  useful  materials  as  a tool  As  is  well  known 

carbon.  It  is  found  all  but  exclu- 
instjinoo”  dctntus,  and  has  never,  but  in  two  or  three 

sMh  h forming  an  integrant  part  of  any  rock.  As 

ironstolr^t  Tn?  occur  in  scorodite,  in  a cavity  of  brown 

between  Villa  T?'  ^ accompanied  by  micaceous  iron, 

titTdeWt^d  rf  r .Homboldt,  or  one  of  his  companions  in 

dT  M.  Hautino  (Verb.  der^K.  Akad 

from  Bibin  in  1 /!•  1864)  describes  a diamond 

ments  of  iron  ovrit!!!P  ^ subbtanc?  definitely-formed  crystalline  fila- 
S the  V*  “ coniunction 

temperatures,  likely  to 

this  gem  obscure  subject  of  the  ultimate  origin  of 

Oolco^a”^d*Ms«iil°*^  only  in  few^alities.  The  principal  are  between 
'-oiconda  and  Masulipatam,  in  the  Peninsular  of  India,  in  Visapore,  near 
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Panna,  in  Bnndelund,  in  the  vicinity  of  Illore,  at  Mallivally,  in  the  Mns- 
tapha-nagarCircar,  (in  a peculiar  fat  white  clay  associated  with  ironstone,) 
in  the  Peninsula  of  Malacca,  in  Borneo,  where  the  largest  diamond  known 
(367  carats— 1,130  grains)  was  found,  in  .Brazil,  in  the  district  of  Cerro 
do  Frio,  in  the  country  north  of  Rio  Janeiro,  also  on  each  side  of  the 
Sierra  Espenhaco,  and  on  the  affluents  of  the  San  Francisco  River.  The 
chief  work  is  at  Mandunga,  on  the  river  Jigitonhonha,  where  diamonds 
are  found  in  an  alluvium  of  pebbles  called  cascalhao ; at  Goyaz,  Matto 
Grosso  and  St.  Paul’s.  Diamonds  are  also  found  in  the  Ural,  and  espe- 
^ mining  district  near  Beresovsk. 

The  sapphire,  Oriental  ruby  and  spinelle,  are  chiefly  found  in  Ceylon, 
in  the  beds  of  streams ; the  finest  in  the  Capellan  mountains,  near  Sirian, 
m Pegu  Sapphires  also  occur  near  Billin  and  Merbwitz,  in  Bohemia,  in 
e sand  of  rivulets,  near  Expailly,  in  France,  at  Brendola,  in  the  Vicen- 
me,  and  at  St.  Gothard,  but  not  in  such  quantity  or  of  such  value  as  to 
m e their  search  remunerative.  The  spinelle  is  not  uncommon  in 
Minas  Germs,  and  at  Villa  Rica,  the  topaz 
^ unds.  The  finest  emeralds  are  found  in  New-Granada,  in  veins  tra- 
chTl^  referable  to  the  epoch  of  the  green  sand,  or  lower 


rh  11'  TU  iv  LUC  ui  luu  greou  ::^uu,  or  lov 

Santa  Upper  Egypt,  and  in  the  valley  of  Tunca, 

dance  at  ] 
traversinff 

K ftla  ^laciucuu  near  j-iiuiuges,  14  rraiioe.  lu 

Saxony  and  Elba,  at  Cairn  Gorm,  in  Aber- 
. ^ ire,  and  in  Wicklow,  Ireland.  To  enumerate  the  habitats  of  the 


f {>ramte.  The  ber}d  occurs  in  the  greatest  purity  and  abim- 

trav/  ^ in  compact  ferruginous  clay,  in  Persia,  in  a vein 

.1  !?^i»ite,  and  in  a similar  giscraent  near  Limoges,  iji  France.  It 


districts^^*31  ^ ^ almost  equivalent  to  ^ving  a catalo^e  of  mineral 

to  nnri  r gf  rnet,  however,  may  be  mentioned  as  especially  belonging 

dum  wh^T  . mica,,  slate  and  gneiss  formations.  Corun- 

same  ^ 6^®?  posseses  the  hardness,  and  consists  of  the 

utilitv  r ^ ^ sapphire,)  and  is,  on  that  account,  of  great 

jrnuila  r!^  found  most  abundantly  in  India,  at  Sin- 

hle  of  .^pnn,  in  Ava,  on  the  Malabar  coast,  in  Smyrna,  and  the 
^histote  ^^  Spmn,  in  Saxony,  in  beds  of  steatite,  in  a 

in  Cevlon  • Gellivara,  in  Lapland.  The  zircon  is  most  abundant 

KalinovRlft!^  dwtricts  of  Matura  and  Suflfragam,  and  is  found  also  at 
^^nsyenite  r Beresovsk,  and  elsewhere  in  the  Ural,  and  in  the  zir- 
Peculiar  fn  Illy,  in  Norway.  The  cinnamon  stone  is 

^ thick  beds,  either  superficially,  as 
af*  gj'eat  depths,  as  in  the  Polish  mines  at  Wiclicgka ; 
Savoy.  Tu,,  heights  above  the  sea,  as  in  the  Cordilleras  and  in 

Spain  at  deposit  in  England  is  near  Northwich,  in  Cheshire, 

high’  of  8 a ragged  precipice  four  or  five  hundred 

At  I^ore  in*  T raquire  only  pounding  to  be  fit  for  use. 

•'“tout of’«niM*^  1 similar  mass  occurs.  In  Aflf^anistan  a road  is 
Wand  of  fi**  *^’  mineral  100  feet  high. 

It  is  at  fhe  entrance  of  the  Persian  Gnlf,  is  a rock  of 

Porcelain  found  associated  with  gypsum, 

fonnationa.  TT  the  decomposition  of  the  felspar  in  granite 

® er.  the  name  of  kavlm,  it  is  quarried  in  China.  It 
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occurs,  also,  in  great  purity  at  Aue,  in  Saxony,  and  at  Miessen,  in  Austria, 
near  Passan,  at  Limoges,  and  near  Bayonne,  in  France.  The  porcelain 
manufactories  of  Worcester  are  supplied  from  St.  Austel,  in  Cornwall,  at 
the  foot  of  the  granite  range.  In  the  granite  districts  of  Ireland  it  also 
occurs  abundantly. 


XL  Pewter. — The  theoretical  composition  of  common  pewter  is  80 
parts  tin  and  20  of  lead  ; but  as  the  manufacturers  consider  that  a better 
alloy  is  formed  by  melting  up  old  pewter  with  new  ingredients,  the  com- 
position is  uncertain.  The  French  Legislature  sanctions  the  use  of  82 
parts  tin  and  18  of  lead,  as  forming  an  alloy  w^hich  is  quite  harmless  in 
vessels  used  for  wine  and  vinegar.  Antimony  is  sometimes  added  for  har- 
denin^  the  tin,  and  for  giving  a more  silvery  color.  Zinc  is  also  used  to 
diminish  the  oxidation,  a small  lump  of  that  metal  being  allowed  to  float 
on  the  fluid  pewter  during  the  castings ; or  the  fluid  is  occasionally 
stirred  with  a strip  composed  of  equal  parts  of  zinc  and  tin.  The  finest 
pewter,  called  tin-and-temper,  consists  mostly  of  tin,  with  a small  propor- 
tion of  copper,  which  makes  it  hard  and  somewhat  sonorous ; but  the 
copper  is  apt  to  impart  a brown  color.  The  temper  is  formed  by  melting 
the  copper,  and  adding  twice  its  weight  of  tin,  and  from  ^ lb.  to  1 lbs. 

niloy  is  added  to  each  block  of  tin,  which  weighs  from  360  to 
390  lbs.  ® 

In  the  year  1722,  the  Pewterers’  Company  made  an  attempt  to  regu- 
late tlie  quality  of  pewter-wares,  by  establishing  “ A table  of  the  assays 
o me  , and  of  the  weights  and  dimensions  of  the  several  sorts  of 
pewter-wares.  The  assay  was  directed  to  be  made  by  casting  a small 
button  of  the  metal,  to  be  tried  in  a brass  mould  so  proportioned  that 
such  a button  of  pure  tin  should  weigh  182  grains.  AU  the  metals  added 
o e m eing  heavier  than  tin,  the  buttons  w’ould  be  heavier  in  propor- 
fmm^d ^^^f^ned  less  tin.  On  these  data  the  following  scale  was 


A - . Grains. 

Assay  of  cure  tin 

Amav  of  ^ i g**“*e9  heavier  tlian  tin,  or. ...  1 83i 

Am  ^ J 8^  grains  heavier  than  tin,  or 1864 

Assay  of  ley  metal,  161  grains  heavier  than  tin,  or. l«8i 

tha^®  about  50  grains  heavier 

and  soft  Jrl  A cast,  are  black,  shining 

Zy  olfi  or  oL  bluish.  Pesters  which  contain 

and^ without  rfoss  f ’^bich  arc  wliite,  hard 

than  tin.  The  Fronoh^^  metal,  and  are  but  little  darker 

testinir  the  aualitv  of  tK  P’^bhshed  a table  of  specific  gravities  for 
IfeleL  VlTALl^^^^^^  standard'^of  wbifh  is  ^.764. 

scaVe  plate  ^ distinguisbed  in  the  Pewterers’ 

pewtef  called  tHflo  i«  barest,  and  is  used  for  plates  and  dishes.  The 

measures  The  bo«it  ^ beer-pots,  and  ley  for  the  larger  wine 

tin,  8 antimony  2 bUm^tF  sometimes  composed  of  100  parts 

n of  Sony  LdT  S ^ "“^PP®"'  ™®  ®®“®i®ts  of  83  of  tin. 

antimony,  and  usually  a large  proportion  of  le^. 
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Pewter  plates  and  dishes  are  formed  by  hanimeiing,  and  measures  and 
spoons  by  casting.  The  parts  are  joined  together  by  means  of  soft 
wider,  assisted  by  a blast  of  hot  air  from  a small  charcoal  furnace. 
I carter  is  also  formed  into  sheets  for  printing  cheap  music,  the  softness 
of  the  metal  allowing  the  notes  to  he  formed  by  means  of  punches,  which 
IS  cheaper  than  engraving  with  the  burin.  Laps  and  polishers  of  pewter 
are  also  formed  for  the  use  of  lapidaries,  jewellers,  watch-makers,  &c. 

rewter  wares  are  finished  by  burnishing  with  oil,  and  cleaning  off 
wth  a r^  and  whiting.  Pewter  vessels  may  he  cleaned  by  means  of 
siiver-sand  and  water,  or  with  a solution  of  potash  or  of  soda,  to  remove 


t 
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From  Gibbons’  Banks  of  New-York. 

to  with  a Bank. — If  you  are  a stranger  to  the 

knowi/*A  i “ account,  get  some  respectable  person  who  is 

notask  him  t”*  ^ introduce  you,  either  to  the  President  or  Cashier.  Do 
dcalinv  TM  beyond  your  integrity  and  fairness  in 

nwttm  whirl  capital,  business,  property  and  other 

notUnff  TK*  ^ commercial  prospects — and  exa^crate 

nn  attemnt  uT/*  no  humbug  that  will  recoil  upon  yourself  so  surely  as 
your  checks  ® bank  officer.  Your  deposit-tickets, 

account  ^ receivable,  your  endorsements  and  your  ledger 

to  say.’  \ i.^istop^  that  dispels  all  shams,  and  leaves  little 

measured  hr  negms  with  an  exaggerated  account  of  liimself  is 

Jlorrow  li  *'^™’®rds,  and  appears  relatively  small, 
ia  a neighbors  to  swell  your  first  deposits.  This 

aion  on  the  make  a favorable  impres- 

of  weakness.™*^”"  through  it  at  once,  and  take  it  as  a proof 

your  checks  special  indulgences,  such  as  the  certification  of 

the  officers  deposit  is  made,  or  the  discount  of  your  paper  by 

of  vour  ‘‘f  ™i™8®ion  to  the  Board  of  Directors,  ^e  cha- 

^ll^rticiSL  ^lU  settle  these  matters  much  more  satisfactorUy  to 

sparing^  in  officers  be  candid  and  respectful,  and  be 

l*oiirs  of  the  d«v  f aolicitation  for  discounts.  Choose  the  earlier 
before  thn>e  o’clock*^  interviews,  and  especially  avoid  the  last  hour 

and^  *®nae  freedom  that  you  do  in  your  own 

to  exatnine^tl  always  the  deposit-tickets  furnished  by  the 

date  and  endorsement  of  every  check,  and  also  to 
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see  that  the  writing  of  the  amount  corresponds  with  the  figures.  Instruct 
tliem  to  learn  and  to  follow  the  rules  of  the  bank  with  respect  to  getting 
checks  certified  before  deposit. 

Make  your  deposit  as  early  in  the  day  as  possible.  If  you  are  accus- 
tomed to  have  many  checks,  or  large  packages  of  bank  bills,  it  is  better  to 
make  two  deposits — one  at  an  early  hour — than  to  hand  in  all  at  once 
just  at  three  o’clock.  Never  change  checks  with  other  people  merely  to 
make  larger  figures.  It  causes  needless  labor  to  the  bank  clerks,  makes 
you  responsible  for  the  debts  of  others,  and  is  a real  prejudice  to  your 
credit 

Never  try  to  put  in  your  deposit  before  those  in  advance  of  you,  but 
take  your  place  in  the  line,  and  wait  your  turn  patiently.  Never  make 
deposits  without  your  bank-book,  if  you  can  help  it.  Avoid  all  unneces- 
sary conversation  with  the  clerks,  especially  with  the  tellers. 

Never  get  angry  if  the  Paying  Teller  examines  your  account  before 
certifying  your  check ; nor  if  he  keeps  you  waiting  a few  seconds  before 
he  can  pay  it 

Make  it  an  invariable  rule  to  give  checks  only  out  of  your  own  check- 
book, and  at  your  own  ofiice;  and  never  write  a check  payable  to  orrfer, 
when  you  can  as  well  do  it  to  “ the  hearer. When  you  want  the  en- 
dorsement of  the  person  to  whom  you  give  it,  let  him  endorse  it  in  your 
presence,  and  write  your  own  name  below,  to  assure  the  Teller  that  it  is 
right. 

Never  give  out  checks  dated  ahead.  When  you  have  need  to  cut 
checks  out  of  the  end  of  your  check-book,  mark  in  the  margin  what  they 
are  for — ^to  supply  duplicates  or  otherwipe.  Keep  your  check-books  out 
of  sight  and  reach,  oi  strangers.  Never  give  a stranger  a check  uxJess 
you  have  some  evidence  that  he  is  not  seeking  it  for  fraudulent  purposes. 
Never  draw  checks  against  your  account,  on  the  ground  that  you  have 
sent  some  abroad  that  will  not  return  immediately.  Always  consider  a 
check  paid  when  you  give  it  out. 

Never  attempt  to  pay  a note  with  an  uncertified  check  at  a bank 
where  you  keep  no  account.  If  you  make  your  promissory  notes  paya- 
ble at  bank,  give  the  Paying  Teller  a list  of  them  ou  Monday  morning  for 
the  current  week,  or  send  him  your  bank-notices  on  the  day  of  their 
maturity. 

When  you  want  notes  discounted,  offer  them  on  the  regular  days,  and 
in  good  season  for  the  clerk’s  convenience.  Never  call  on  bank  officers 
to  discount  notes  between  the  Board  meetings,  if  you  can  wait  until  the 
following  discount  day.  Do  not  put  off  the  offering  of  notes  for  dis- 
count until  the  last  day  of  your  need.  It  is  better  to  keep  from  ten  days 
to  a fortnight  ahead,  and  to  let  your  balances  remain  in  the  bank  until 
you  require  them.  The  loss  of  interest  is  very  trifling  at  best.  You 
lose  more  by  anxiety  and  unfitness  for  business. 

When  you  want  your  bank-book  balanced,  or  entries  made  in  it,  apply 
to  the  Book-keeper  early  in  the  day.  Never  ask  a service  of  him  later 
than  one  o’clock  if  you  can  wait  till  the  next  morning.  Do  not  allow 
your  book  to  run  too  long  without  being  balanced ; and  when  balanced 
examine  your  cancelled  checks  without  delay. 

If  the  bank  ledger  shows  a larger  balance  in  your  favor  at  any  time 
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than  yoor  own  check-book,  acquaint  the  Book-keeper  with  it  immediately, 
As  you  vdne  your  credit  with  the  bank,  never  take  advantage  of  deposits 
mngly  entered  to  yonr  account,  but  let  your  dealings  be  strictly  honor- 

If  yon  have  any  cause  of  complaint  t^nst  the  clerks,  state  it  directly 

to  the  officera  The  clerks  act  under  their  instructions,  which  they  dare 
not  disobey.  ^ 

The  Book-keeper  is  the  proper  person  to  apply  to,  to  know  if  collcc- 
credit. 

tim  * inform  you  of  the  maturity  of  notes  for  a future 

TK«  W discounted  notes,  apply  to  the  Discount  Clerk. 

Discount  Clerk,  or  the  Note  Clerk,  will  commonly  tell  the  exchange 

or  chaiges  for  collectbg  foreign  paper.  ^ 

iirml*  f?  in  send  abroad  for  collection,  deposit  them  in 

ff  iK  j record  and  transmission  by  the  bank. 

shonW  a®y  notes  lodged  as  collateral  to  loans  or  discounts 

(rood  nni  ’ oflScers  to  discover  it,  but  substitute 

goM  notes  for  them  without  delay. 

Tonr  ott-n***ikf***^*^  these  rules,  and  such  others  as  may  be  suggested  by 
Bellas  to  ® economy  of  time  to  yourself  as 

DeJm  t u ^ promote  your  real  credit  with  the  institution. 
htwine«  witi  ” t always  instruct  inexperienced  clerks  not  to  transact 
toptocccH  nutside  of  the  counter.  If  ttey  want  advdee  how 

direct  to  »i.»  **nt  too  busy  to  answer,  or  go 

or  about  tho  om  ^®,ro  *‘re  often  well-dressed  persons  in  the  lobby, 
to  assist  thorn  ^tching  for  those  who  appear  at  a loss,  and  ready 

eheck  for  two  t>  j merchant  sent  his  carman  to  draw  a 

.W»<kman  ol»o  <iollam.  It  was  his  first  message  to  a bank.  A 

the  mom^rXiLT  *1?  Y • “ You 


IhGmnnn,,/*  ^.1  . w , t'awjh.v,  »aiu  very  iuuuiy  ; ’’  xou 

proper  teller  J]  check — ^this  is  tne  place  1”  and  took  him  to  the 

’rantsomcon't.-'*^-^’'’'^  !l™  “Now,”  he  added,  “you 

hrokefs  office  i***il^  notes.  Come  with  me.”  He  took  him  into  a 
retain  thirtv  dnii”  ■ building,  changed  the  bills,  and  managed  to 
l^thetwoto*^  a!:  j possession.  The  teller  and  broker  sup- 
''cry  acconmin/i.*-  nnd  the  carman  thought  that  the  bank  was 

mg*  to  keep  a clerk  only  to  help  strangers ! 

account  of  the  Clearing  House 
®^“tmduce^^  a sketch  of  the  old  plan  of  exchange 

^'’rk  Wte  inernr..  1849*  the  number  of  banks  in  New- 

jrdiange,  one-b*lf  t liu”"  hwenty-four  to  sixty.  To  make  the  daily 
, this  plain  divi  r necessarily  send  to  the  other  half, 

t *>s  found  bettp!*r*'  *^ii  ^ ®®’^®®  not  convenient  or  economical, 
thus  the  whole  «i»t  *he  distribution,  and 

*^®d  a book  of  ^ ^cre  in  motion  at  the  same  time. . Each 

'^*'1.  The  Pavin  * tTi’  money,  for  every  bank  on  which  he 

rptered  it  on  tbt*™^  f.®  . ^1*®  receivmg  bank  took  the  exchange  and 

®de  tile  return  pt  ^ » hlren  he  entered  on  the  debit 

® ®nge,  and  gave  it  with  the  book  to  the  porter,  who 
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hastened  to  the  next  bank  in  his  circuit.  The  porters  crossed  and 
recrossed  each  others’  footsteps  constantly ; they  often  met  in  companies 
of  five  or  six  at  the  same  counter,  and  retarded  each  other ; and  they 
were  fortunate  to  reach  their  respective  banks  at  the  end  of  one  or  two 
hours.  This  threw  the  counting  of  the  exchanges  into  the  middle  and  after 
part  of  the  day,  when  the  other  business  of  the  bank  was  becoming  urgent 
Instead  of  attempting  a daily  adjustment  of  accounts,  which  would 
have  consumed  several  hours,  and  caused  much  annoyance,  it  became  a 
tacit  agreement,  that  a weekly  settlement  of  balances  should  be  made 
after  the  exchange  of  Friday  morning,  and  that  intermediate  draft- 
drawing should  be  suspended.  The  weaker  and  more  speculative  banks 
took  advantage  of  this  by  borrowing  money  on  Thursday,  which  restored 
their  accounts  for  Friday  ; and  its  return  on  Saturday  threw  them  again 
into  the  debit  column.  In  this  way  the  banks  distant  from  Wall-street 
managed  to  carry  an  inflated  line  of  discounts,  based  on  debts  due  to 
other  institutions.  It  became  an  affair  of  cunning  management  by  some 
to  run  a small  credit  of  two  or  three  thousand  dollars  each  with  thirty  or 
more  banks,  making  a total  of  one  hundred  thousand  dollars,  on  which 
they  discounted  bills.  Consequently,  the  Friday  settlements  proved  to  he 
no  settlements  at  all,  but  a prodigious  annoyance.  As  soon  as  the  Pay- 
ing Teller  or  his  Assistant  completed  the  Exchange  Balance  List,  the 
Cashier  of  each  bank  would  draw  checks  for  every  debt  due  to  him  by 
other  banks,  and  sehd  out  the  porters  to  collect  them.  A draft  on  one 
in  favor  of  another  might  settle  two  accounts  at  once,  but  there  was  no 
imderstanding  that  made  it  possible  to  secure  that  small  economy  ] or  if 
there  was,  it  w'as  disregarded.  The  sixty  porters  were  out  all  at  once, 
with  an  aggregate  of  two^  or  three  hundred  bank^drafts  in  their  pockets, 
alking  each  other,  drawring  specie  at  some  places,  and  depositing  it  in 
others ; and  the  whole  process  was  one  of  confusion,  disputes  and 
unavoidable  blunders,  of  which  no  description  could  ecive  an  exact 
impression.  ^ ® 


After  all  the  draft-drawing  was  over,  came  the  settlement  of  the  Wall- 
street  porters  among  themselves.  A Porters^  Exchange  was  held  on  the 
^+1^^  ? Wall-street  banks,  at  which  they  accounted  to  each 

Y Thomas  had  left  a bag  of 

K to  settle  a balance  which  was  due  from  William’s 

Whot  1 ^ Robert’s  bank  owed  twice  as  much  to  John’s. 

WilHsmi  Alexander  owed  Robert,  also,  and 

Robert  w „ ^l"^^“dcr.  Peter  then  said,  that  he  had  paid 

Alfred  on^Al  ^ James,  which  he,  James,  had  received  from 

debt  A liowever,  had  settled  only  half  the 

SamiiAl  j remainder  was  cancelled  by  a bag  of  coin  which 

U over  to  Joseph,  and  he  had  traWerrS  to  David.  It 

themselve^  oonlri*  Presidents  and  Cashiers  of  the  banks 

taliran^briv.  V ’"“tangled  this  medley.  Each  porter  had  his 
lea.rt  comnbLt?r^^^fif  and  liberating,  first  one  whose^ account  was 
This  ^ another,  they  finally  achieved  a settlement, 

portm  beW  on  every  Friday.  In  consequence  of  the 

fabor  was  io  the  bank,  extra 

p - on  others,  responsibilities  became  mingled  together. 
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and  the  officers  were  kept  for  the  whole  day  in  a state  of  distraction  and 
anxiety.  .The  Paying  Tellers  were  subject  to  frequent  interruption,  as 
they  were  obliged  to  receive  and  deliver  all  specie. 

Not  the  least  irritating  feature  of  the  case  was,  that  a single  small  draft 
by  any  one  bank  on  any  other  induced  a general  drawing,  and  all  became 
involved  in  commotion  and  “war”  upon  each  other.  If  time  were 
allowed,  the  debtor  banks  would  finally  be  obliged  to  pay  the  liquidating 
balance ; but  three  o’cdock  arrested  the  process,  and  the  "banks  where  the 
demand  was  then  in  force  were  obliged  to  disburse  the  coin.  It  Avas  not 
unusual  for  a debtor  bank  to  add  fifty  thousand  dollars  to  its  specie  at 
e c osc  of  the  day,  with  its  debt  doubled,  while  a creditor  bank  to  half 
a million  in  the  general  account,  would  find  itself,  at  three  o’clock, 
ep  ctod  of  one  or  two  hundred  thousand  dollars  in  coin, 
he  question  had  been  occasionally  discussed  whether  these  difficulties 
g I not  be  obviated  by  some  other  mode  of  exchange,  but  without 
cutert^i^^^  ^ practical  issue.  It  began  now  to  be  more  seriously 

'^as  discussed  in  all  its  bearings,  at  informal  meetings  of 
mrti  J taken  to  obtain  general  cooperation  in  some 

oninifn^^  experimental  plans.  Such,  however,  was  the  diversity  of 
obioct  X anxious  to  promote  the 

notion  f ^ ^ ^ passed  before  it  w^as  thought  expedient  to  issue 

Then,  it  cncoun- 

pr(>8to(Um?  i ^ determined  opposition.  Those  banks  which  had 
nation  of  tl^  ^reed  credit  balances,  feared  the  restraint  and  domi- 
score  of  prejudices  to  OA^ercomc,  and  a long 

<leferro«l  ^ forget;  but  it  was  manifest  that  the  subject  could 

nu  the  fii\t  of  ^ finally  adopted,  and  went  into  eflTcet 

1853.  Its  complete  success  soon  banished  all 
U;  ot  "^?Tatification  and  common  interest, 
year  witlio^  House  were  carried  on  for  nearly  one 

pouiul  that 't  Some  opposition  xvas  manifested,  on  the 

tion  of  po^vo  needed,  and  might  favor  a dangerous  concentra- 

fixej  rules  hands  of  a few  managers;  but  the  necessity  of 

^'Korge  Cv  Jr  ^ apparent,  and  the  constitution  prepared  by 

Tis,  Lsq.,  was  adopted  on  6th  of  June,  1854. 

Rooms. — The  diagram  represents  the  ground  plan 
of  the  Hour  •!  House  Association.  They  occupy  the  fourth 

by  the  Bank  of  I«iw-York  on 

. Th.  Manlr'' 

^ twenty-fo^  ^ thirty-six  feet  on  "Wall-street,  and 

^itli  a desk  and  ^P  . * has  a slightly  raised  platform  at  one  end, 
of  the  V^ssocia^^^  occupancy  of  the  President  in  the 

^be  daily  pape^l!^.?  i centre  table,  on  which  are  usually  kept  files  of 
^^^^ination  bv  ^^‘‘^^cial  periodicals.  The  ledgers  arc  laid  upon  it  for 

b^^t-casc,  with^thn^  Manager’s  desk,  facing  the  middle  of  the  room.  A 
nucleus  of  a financial  library,  stands  against  the 
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northern  wall.  The  apartment  is  carpeted,  and  every  arrangement  speaks 
of  taste,  order  and  discipline. 

• A door  near  William-street  communicates  with  the  Clerics’  Boom, 
twenty-four  feet  by  seventeen  feet  in  size,  neatly  furnished  with  desks 
and  drawers  for  the  books  and  papers.  B,  in  this  room,  is  the  settling 
counter  at  which  the  Bank  messengers  transact  their  business.  On  one 
end  of  it  is  placed  the  Specie  Clerks’  Receipt-Book  for  balances  paid  to 
them.  An  iron  railing  and  wire  net-work  protects  the  other  part  from 
intrusion  by  visitors.  The  vestibule  on  the  outside,  at  tlie  head  of  the 
stairway,  communicates  with  the  Manager’s  Room  on  one  side  and  the 
Exchange  Room  on  the  other. 

The  Exchange  Room  is  eighty  feet  long  by  twenty-four  feet  wide.  It 
is  well  lighted  on  both  sides ; that  opposite  to  the  street  looking  out  into 
a spacious  area  with  a glass  roof,  which  ventilates  the  building.  The 
black  spots  inside  of  the  counter,  on  which  the  desks  are  placed,  repre- 
.sent  stools  for  the  use  of  the  Settlmg  Clerks.  The  desks  are  numbered 
from  one  to  fifty-four,  beginning  at  the  left  hand  of  the  entrance.  The 
name,  also,  of  each  bank  is  engraved  on  a plate  on  the  outside. 

Tlie  Manager’s  pulpit  is  in  a raised  doorway  which  opens  from  the 
clerks’  apartment,  and  overlooks  the  Exchange  Room.  The  floor  of  this 
room  is  covered  with  a stout  rug,  to  deaden  the  noise  of  feet  while  the 
Clerks  are  in  movement. 

The  desks  on  the  counter  are  separated  by  a light  iron  railing,  and 
each  one  is  furnished  with  pigeon-holes  and  drawers  for  the  necessary 
papers  and  implements  of  writing.  Closets  under  the  counter  afibrd 
convenience  for  hats,  coats,  &c. 


, The  Daily  Routine. — Each  bank  sends  to  the  Clearing  House  a mes- 
senger or  Specie  Clerky  and  a Settling  Clerk  ‘ the  former  to  distribute 
the  packets  of  money  of  .which  his  exchange  is  composed,  and  the  latter 
to  receive  the  return  packets  from  the  other  messengers.  They  begin  to 
arrive  about  fifteen  minutes  before  ten  o’clock,  A.  M.,  that  being  the  hour 
at  which  the  Manager  gives  the  signal  for  the  distribution  to  begin. 

Each  Specie  clerk  leaves  at  the  settling-desk  B,  as  he  passes  into  the 
long  room,  a printed  form,  the  blank  of  which  is  filled  with  the  gross 
that  he  has  brought  to  exchange.  For  example,  the 
Clerk  of  the  Bank  of  New-York  leaves  the  following: 

New-York  Cleabwo  House, 


March  20tA,  1857. 

Credit  BANK  OF  NEW-YORK,  $842,639.19. 

SBttliuff  Clcrk» 


The  Assistant  Manager  is  thus  furnished  with  the  amounts  composing 
the  nght-hand  mam  eolumn  of  the  CUanng  House  Proof  (page  49), 
which  he  transenbes  under  the  head  of  “ Banks  Cr.,”  and  adds  together. 
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tnaking  in  the  example  $40,515,703.66.  This  is  the  total  sum  sent  in  by 
wl  the  banks,  and  it  is  called  the  Credit  Exchange.  If  each  messenger 
a packet  of  money  for  every  bank  in  the  house  (exceptmg  his  own),  • 
mere  arc  of  course  twenty-five  hundred  and  fifty  packets  to  be  distributed. 
Be  manner  of  eflecting  this  distribution  is  the  distinctive  feature  of  the 
Uwrag  Uouse  system,  as  compared  with  the  old  plan  of  separate  exchange, 
ihe  Manager  appears  on  his  stand  under  the  door- way  (A)  at  two  or 

, o’clock,  and  giving  a stroke  on  his  bell,  calls 

out:  “Take your  places." 

Be  .^ttling  Clerks  immediately  occupy  their  respective  desks  on  the 
mside  of  the  counter,  and  the  Specie  Clerks  standing  on  the  outside. 

e 0 c latter  carries  on  hSs  left  arm  an  open  box  of  some  fight 
j I *'^®fujumg  his  packets  of  money  arranged  in  the  consecutive 
Rc'cTt  r ♦ ♦ ^ passes  round  the  counter.  He  has  also  a 

dc«iJLl  f * ’ i"  Specie  Clerks’  Statement,”  with  the  amount 
1c.^^cd  for  each  bank,  set  down  in  the  same  order. 

ue  )s  imposed  for  absence  or  late  attendance. 

hundred  and  two  clerks,  besides  those 

confnaon  V ^ ^ always  free  from 

“ Onloi.  ^ *1?*^  conversation,  which  the  Manager  corrects  by  a call : 
'■Wer, gentlemen,  order!”  ^ 

St  T 

clerks  to  anvdl^  busmess.  Ole  Manager  calls  toe  attention  of  the 

^ knowledge, 

Some  one  hmlr  i*  ^ words,  the  necessity  of  strict  discipline. 
Istcrcst  A fi;  * communication  on  a subject  of  common 

nolifiei  and  neriiTf^'^^  ^ ^ previous  date,  is 

counteilit’ nf  * corresponding  error  in  some  other. 

""R  of  the  mTI*  ® ®^ock  reaches  the  stroke  of  ten,  a second 
exchanges  to  signal  for  the  distribution  of  the 

to  tile  one  step  forward,  and  is  brought  opposite 

the  packet  of  ml  j • ^ ® delivery  is  to  be  made.  He  hands  over 

“Statement,’’  on  which 
oarefnl  to^oUn  J?!  ! i “itisl*  against  the  amount  as  a receipt,  being 
foturned  to  the  Sn  .•*  ro  i is  correct.  The  Statement  is  then 

i®  like  natincr  t^lerk,  who  goes  through  the  delivery  at  each  desk 
‘®  »s  movement.  o ® ™e  advances  at  the  same  time,  resembling 
^theMana£re^  company  .in  lock-step.  While  this  is  going 

Hes  every  Specie  Tin  interior  of  the  desks,  and  silently  identi- 

a substitute  ia  oL  bank  which  he  represents.  It  is  rarely 

d>e  Manager  he  mn  v ? service ; and  if  not  already  known  to 

six  r ^ introduced. 

e start  :T  ^ • ob’cuit  is  made,  bringing  each  messenger 
startmg-Domt  ^ Statement, 

voucher  to  his  bank  that  he  has 


1“  almut  . V • ^ omciaUy  intn 
'®“®»1  to  tlip  ■, the  circuit  h 

'igne.l  by  evefToP'^^^!.*’  ®PP<>“te 
<iclivered^all  S « *bo 

the  monftv  ’j  r . 


thA^  — 18  me  VOUCH 

^ nioney  intrusted  to  his  care. 


♦ Thii  j 

Clerk*  ^ Teller’s  Proof  List,  with  a blank  column  for  the 

“ ‘ne»r  miiisU  as  a receipt 
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There  is  no  part  of  the  Clearing  House  routine  that  exhibits  such 
striking  results  in  economy  and  safety,  compared  with  oW  pi W 
exchange,  as  this  movement  of  six  minutes.  Two  thousand  A'  ® JV""® 
and  fifty  packages  of  money  have  been  distnbuted  and  receipted  for  in 
this  short  spacfof  time,  by  a method  that  excludes  almost 
bility  of  loL  or  error.  The  same  work,  on  the  old  plan, 
mes.4nger  an  average  of  not  less  than  two  hours,  and  was  ««cnded  by 
great  exposure  in  passing  through  jostling  streets  from  one  an 
other.  Supposing  the  whole  sei-vice  to  be  pcrfomied  by  one  ' 

lative  time  occupied  would  be  as  five  hours  is  to  eight  days  ot 
each,  or  a clean  saving  of  ninety-seven  out  of  one  hundred  and  two  • 
Each  Settling  Clerk  has  now  on  his  desk  the  packets  of 
constitute  his  Debit  Exchange,  lie  copies  them  in  his  Statement,  under 
the  head  of  “Banks  Cr.,”  and  the  accuracy  of  the  copy  is  tested  by  tnc 
Specie  Clerks  calling  back  the  amounts  from  the  packets.  Ihe  tMtiii 
of  this  column  furnishes  the  debit  of  his  bank  in  the  Clearing  House  Broot 
The  Specie  Clerks  are  now  at  liberty  to  leave  the  House  with  th®*’"  IJ®' 
turn  exchanges,  which  they  do  generally  within  fifteen  minutes  ot  tne 
time  that  the  distribution  begins;  and  although  not  able  to  state  the  pre- 
cise balance  of  their  banks  with  the  house,  they  can  report  it 
numbers.  The  Settling  Clerks  are  obliged  to  remain  until  the  Manager 

announces  an  exact  proof.  , /•  i o ♦♦rn«r 

The  rapidity  and  accuracy  with  which  the  more  skillful  of  tlie  Settling 
Clerks  accomplish  their  work,  is  almost  incredible.  The  distnbu  on 
occupies  six  minutes.  At  the  end  of  two  minutes  more,  they  have  copied 
and  footed  their  column.  But  they  must  then  make  a deliberate  revision 
of  it,  to  be  a.ssured  against  errors. 

The  two  footings  of  the  Settling  Clerks’  Statement,  and  their  difference, 
debit  or  credit,  are  written  in  the  following  form,  which  is  sent  to  the  As- 
sistant Manager,  to  make  up  “ the  Clearing  House  Proof.” 

The  examples  given  will  enable  the  reader  to  trace  the  figures  in  the 
course  of  their  transfer. 


[i\^o.  1.] 


Nkw-York  Clbabxno  House, 
March  20<A,  1857. 

Debit  BANK  OF  NEW-YORK,  Am't  received,  $780,070.76. 

" ■■  “ “ “ “ brought,  $842,639.19- 


Credit  “ 


^Dchit  balance  due  Clearing  Houne. 


Credit  balance  due  BANK  OF  NEW-YORK,  §62,468.43. 

Settling  Clerk. 


While  the  Proof  is  in  preparation  from  these  forms,  the  Settling  Clerk 
of  each  bank  fills  up  a set  of  blanks  with  the  amount  credited  on  his  list 
from  every  other.  For  example,  the  Clerk  of  the  Bank  of  New-York 
sends  to  the  Clerk  of  the  Manhattan  Bank  the  following : 

^ “Tlie  Seltlinff  Clerks’  Statement”  is  the  original  of  the  “Specie  Clerks’  State- 
meut”  with  a blank  column  in  which  to  copy  the  return  exchange;  and  when 
complete,  the  difference  between  the  two  columns  is  the  debit  or  credit  balance  for 
the  day. 
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Clearing  House  Proof,  {pro  forma.) 

March  20^A,  1857. 


1 Bink  of  NewTork... . 

2 ManhfttUn  Companv..' 

iMerchantf, J 

4Mechaoici^„,,,./,W'| 

5 Union, I 

6 Bank  of  Amorica.. 

IPheniz, 

8 City V.V.!!'* 

2Sortb  RWer,., 

lOTrtdennenV, 

l*Chamical,,..’.V.y/..!! 

1*  Mer«hanta‘  Exchange  * 

WNitional, 

15  Butcher*  & DroV««’‘ 1 
1«  Mechwies  i TradersV 

HjOrecowich, 

18[l«th«rM»nufacture«’ 
I9p««lh  Ward,., 

^kofSutaofN.Y.’,’! 

Exchange,.. 

fc”'""--';;-"- 


wific,..;;; 

2®»0k  of  the  ] 
wheihun  , 

34  Irvine.. 

AtUt  ® I 


55Citizeni' 



«E«l  W‘*‘ 
ttllarlct,.*”- 

xicbViU, 


IJ^^ndUuicr- 

of  CornmVV'Vila 


Marine,.] 
W AUaniic  . 


Artiijuii' 


Bank*  Cr. 


$842,639  19 
1,377,768  66 
8,732,778  77 

1.413.615  86 
2,800,094  84 
2,316,419  30 

1.133.615  86 
646,164  87 
196,283  69 
107,791  84 
264,446  12 
197,816  47 
626,878  22 
418,776  26 
131,771  66 

29,696  26 
87,882  66 
1,063,660  08 
243,770 
4,036,962  93 

8.109.168  27 
264,267  06 

2,977,423  34 
77,006  08 
213,549  89 
868,616  63 
679,107  92 
90,894  40 
2,187,979  61 
80,167  13 
96,111  76 
724,620  78 
420,800  62 
116,237  46 
1,663,260  06 
101,304  17 
112,692  68 
814,863  04 
67,828  88 
198,691  46 
846,923  89 
263,804  63 
1,086,826  84 

1.827.168  89 
796,886  48 

40,746  32 
868,904  84l 
199,992  02 
860,601  47 
658,471  74 


Balance* 
due  to 
Bank*. 

$62,468  43  1 
179,866  69  2 
248,686  88  3 


1,116,098  42  1,183,616  86  18,416  93  7 

35,602  19  680,666  66  646,164  87  8 

172,720  94  196,283  69  23,562  66  9 

104,139  78  107,791  84  3,662  11  10 

241,717  86  264,446  12  12,727  27  11 

197,007  27  197,816  47  809  20  12 

410,632  22  626,873  22  116,241  13 

89,217  96  462,994  22  418,776  26  ....  14 

129,719  75  131,771  66  2,061  91  15 

11,687  28  41,182  48  29,696  26  ....  16 

86,404  87,882  66  2,478  66  17 

....  991,464  07  1,063,660  08  62,186  01  18 

180,672  87  243,770  63,197  68  19 

3,983,899  27  4,036,962  93  142,068  66  20 

....  3,076,478  27  8,109,168  27  82,696  21 

....  247,689  06  264,267  06  6,667  99  23 

294,626  99  8,272,060  83  2,977,423  34  28 

72,830  36  77,006  08  4,676  72  24 

4,863  02  218,402  41  213,549  89  26 

884,639  77  868,616  63  23,976  86  26 

446,973  09  679,107  92  132,184  83  27 

1,961  48  92,845  83  90,894  40  28 

164,625  62  2,852.606  03  2,187,979  61  ....  29 

79,367  82  80,167  13  799  31  30 

....  94,607  06  96,111  76  1,604  71  81 

....  686,922  86  724,620  78  37,697  92  32 

862.862  64  420,800  62  68,447  88  33 

2,206  26  117,442  73  116,237  46  ...  34 

97,802  91  1,760,562  96  1,663,260  06  35 

88,984  65  101,304  17  12,819  6236 

112,690  88  112,692  68  1 70  88 

17.019  11  881,872  16  814,863  04  ....  40 

62,996  92  67,828  88  4,881  96  41 

8,461  80  207,143  25  198,691  46  ....  42 

....  296,366  86  846,923  89  60,666  64  43 

103,597  02  366,901  53  263,804  68  44 

2,498  86  1,088,328  69  1,086,826  84  46 

63.020  44  1,390,188  83  1,827,168  89  47 

60,721  86  847,108  34  796,886  48  4$ 

....  83,732  03  40,746  82  7,018  2949 

21,788  70  890,69.3  64  868,904  84  60 

47,839  89  247,881  91  199,992  02  62 

....  810,624  45  860,601  47  49,977  02  68 

679,850  08  658,471  74  78,621  66  64 

* ... . . . . . 66 

‘.444,419  79140.616,708  66{40,6 15,708  66  1,444,419  79 
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No.  2. 

MANHATTAN  COMPANY, 

From  No.  1, 

BANK  OF  NEW-YORK. 

$66,733.40 

^ * 

The  words  “From  No.  1,  Bank  of  New-York,”.  run  through  the 
whole  set ; and  .in  like  manner,  the  number  and  name  of  each  bank  ruM 
through  the  set  belonging  to  it.  The  other  number  and  name  is  the  ad- 
dress of  the  particular  bank  to  which  the  ticket  is  sent. 

This  ticket  ought  to  correct  all  errors  of  transcription,  although  the 
money  has  been  carried  away.  It  is  to  be  remembered  that  the  Specie 
Clerks’  Statement  is  a transcript  of  the  “ total  debit”  column  in  the  Setr 
tling  Clerks’  Statement.  If  any  Settling  Clerk  copies  a wrong  amount 
from  his  list  in  one  of  these  tickets,  the  Clerk,  to  whom  it  is  sent, 
covers  the  mistake  by  comparison  with  the  original  statement  in  his 
hands.  So  perfect  is  this  plan  of  direct  and  alternate  revision,  that  the 
Clearing  House  exchanges  have  been  made  for  nearly  five  years  without 
the  error  of  a single  cent. 

If  no  mistake  is  made,  the  Assistant  Manager  announces  a proof  m 
thirty  minutes  from  the  begiuning  of  the  movement.  But  the  first  tnal 
is  rarely  so  fortunate.  Fifty-one  clerks  make  over  twenty  thousand 
figures  in  less  than  ten  minutes,  and  a single  one,  faulty  or  obscure,  vitiates 
the  result. 

The  accuracy  of  the  General  Proof  consists  in  the  ^reement  of  the 
debit  and  credit  columns  with  each  other,  and  in  that  of  the  balance 
columns.  Such  is  the  regularity  and  discipline  of  the  House,  that  the 
Assistant  Manager  seldom  varies  a minute  from  the  half-hour  in  announc- 
ing bis  first  trial 

“ The  difference  is  $7,643.22” — or  it  may  be  but  a few  cents. 

The  writing  and*  distribution  of  the  small  tickets  has  been  going  on  in 
the  meantime,  and  it  frequently  happens  that  the  error  is  discovered 
almost  rimultaneously  with  its  announcement  At  other  times,  the  whole 
corps  of  Settling  Clerks  may  be  detuned  an  hour  or  more  by  further 
revision. 

If  the  tickete  fail  to  expose  an  error  promptly,  the  Manager  requires 
the  Clerk  at  either  end  to  pass  down  the  line  with  his  Statement,  whilst 
the  others  call  back,  each  the  amount  charged  as  delivered  by  the  Specie 
Clerk.  The  second  Clerk  follows  the  track  of  the  first,  and  the  third  that 
of  the  second,  as  they  successively  pass.  This  is  the  final  method  of  re- 
vision ; and  if  the  additions  are  correct,  it  must  make  the  proof. 

^ Ewors  discovered  within  forty-five  minutes  from  the  be^nning  of  the 
distribution  incur  no  penalty ; but  after  that,  they  are  chargeable  with  a 
fine,  payable  by  the  bank  in  whose  figures  they  occur.  The  banks  are 
therefore  careful  to  send  accurate  and  smlful  clerks.  It  is,  moreover,  » 
matter  of  pride  and  economy  with  themselves  to  avoid  errors,  as  they  in- 
volve the  detention  from  home  duties. 
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ScaU  of  Finn. — For  all  errors  retmuning  uncorrected  at  the  expiration 
of  one  hour  and  a quarter  from  commencing,  the  fines  in  this  list  will  be 
doubled— and  at  the  expiration  of  two  hours,  the  fines  will  be  quadrupled. 

1st— All  errors  on  the  Credit  side  of  the  Settling  Clerk’s  Statement 
(u  t,  in  the  amount  brought)  whether  of  footing  or  entry,  and 
w errors  causing  disaOTeenient  between  the  credit  entries, 
toe  check  tickets  and  the  exchange  slips — each.  . . $8  00 

~ ^ making  the  Debit  (t.  e.  amount  received)  entries — 

3(1— Errors  in  the  Tickets  reported  to  the  Clearing  House,  causing 
*®^®nient  between  the  balances  and  aggregates — each 
All  other  errors,  ........ 

to.-Dmrderly  conduct  of  Clerk  or  Porter  at  the  Oea^  House* 

6tb  n I'ka  Manager’s  instructions — each  ofience  . 

^ attend  punctually  at  the  morning 

o’clock  appear  to  pay  their  balances  by 


2 00 


00* 

00 


1 00 
2 00 


3 00 


exhibits  in  one  view  the  total  amount  of  the 
of  the  Cl’ejd^^^  balance  due  to  or  from  each ; also  the  total  bal- 

Peariag  Honse  has  nothing  to  do  with  the 
k has  been  rfnnn  ®“pi®y^n  touch  it,  and  neither  does  the  Manager. 
Clerks  and  ® entirely  within  th'e  custody  of  the 

«ety  mcVa^  u representatives  of  their  respective  banks : and 

ebinge  is  efiW>to  i ° receipted  for,  immediately  on  delivery.  The  ex- 
^inc  limito/i  ’“^fP®“<^®atly  of  the  House,  the  authority  of  the  Man- 
Ibe  rules  of  fk  a • ® preservation  of  order,  and  to  the  enforcement,  of 
The  col  -^“^^mtion. 

balance  bhe  Clearing  House  Proof  shows  the 

aii  the  other  bn  <l®htor  bank  to  the  House,  which  here  stands  for 
^■^ditor  bank  from  on  the  right,  the  amount  due  to  each 

rcmarbbic  econom  ®hhers— both  in  the  aggregate.  This  is  another 

f*ibctcd  only  bv  ti7  system,  by  which  settlement  was 

banka  Forc^TZymi*^  wwmg  of  as  many  "different  drafts  as  there  are 
®ank  to  the  Honcio  * balance  of  $179,476  36,  doe  by  the  Mechanics’ 
■a  the  time  necM««iw'*  ^ ky  coin  certificates, 

t»cen  the  two  oIbo  u messenger  to  walk  over  the  ground  be- 
^parate  draft  bv  ibo  Vr^  ^ ®^’  ^®™a®*’ly>  it  involved  the  drawing  of  a 
hquidation  of  anntb  Dank  for  every  debit  balance,  and  the 

”ag®  of  jroij  *®''  orery  credit  balance ; besides,  the  frequent  car- 

s'** for  the  entu«  d ***  ®arts,  and  the  time  of  one  or  more  messen- 
Powiug  out  of  cm  ®ay  nothing  of  the  interdrawing  and  confusion 

At  one  o’cloct  ® disarrangement  of  original  balances. 

*hich  toe  Man. ® debtor  banks  b^n  to  send  in  tteir  balances,  for 

8 receipt  is  returned 


I 
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2fo  4.1  New-Yobk  CLKAHr»o  House, 

JforwA  mh,  1867. 

Received  from  the  MECMANICS'  BANK  one  hundred  and 
seventy-nine  thousand  four  hundred  and  seventy-six  Dollars^  in  full 

for  balance  due  the  Associated  Banks. 

$179,476  36 [^Signed  by  the  Manager^ 

Each  bank  keeps  a current  ledger-account  with  Uie  House,  chaiging  it 
with  all  money  sent,  and  crediting  it  with  all  that  is  returned ; and  this 
receipt  is  charged,  as  a voucher,  on  the  books  of  the  paying  bank. 

The  Specie  clerks  of  the  creditor  banks  come  in  from  half-]past  one  to 
two  o’clock,  to  get  the  balances  due  to  them,  for  which  they  give  receipts 
in  a book  prepared  with  suitable  forms  for  that  purpose.  The  settlement 
is  completed  % two  o’clock.  It  is  for  this  period  of  one  hour  only,  that 
the  Clearing  House  has  any  money  in  actual  possession,  and  then  simply 
as  trustee — receiving  from  one  to  pay  to  another. 

Default  in  payment,  on  the  part  of  any  bank,  leads  to  its  immediate 
suspension  fivm  the  Exchange.  The  balance  due  from  it  to  the  House  is 
assessed  on  the  other  banks  in  the  proportion  of  their  respective  claims 
against  the  defeulting  member,  and  the  settlement  is  not  deranged,  so  far 
as  the  House  is  concerned.  In  effect,  the  several  claims  revert  to  the 
condition  in  which  they  stood  before  the  exchange  was  made,  and  be- 
come open  accounts  between  the  banks  and  the  demnlting  member,  with 
which  the  Clearing  House  has  thereafter  nothing  to  do. 

The  amount  of  coin  required  in  the  settlement  of  March  20th,  1857, 
when  the  exchanges  were  heavier  than  on  any  other  day  since  the  estab- 
lishment of  the  Clearing  House,  was  $1,444,419  79 — equal  in  gross 
weight  to  about  three  tons  avoirdupois,  or  six  thousand  five  hundred 
pounds,  which  would  make  nearly  three  hundred  bags  of  gold  of  five 
thousand  dollars  each.  The  daily  movement  of  such  a weight,  first  from 
the  debtor  banks  to  the  House,  and  thence  to  the  respective  creditor 
banks,  would  be  attended  with  considerable  expense  and  risk.  To  avoid 
this,  Ae  Association  constituted  the  Bank  of  America  a common-coin 
depository,  to  hold  in  trust,  and  to  issue  certificates,  for  such  sums  of 
gold  as  the  other  banks  might  place  therein.  The  form  of  the  certificate 
is  as  follows : 

No-  246.]  New-York,  May  4ih,  185^^ 

BAMK  OF  AMERICA.  $5,000. 

TAw  certijies  that  the  Bank  of  New-York  has  deposited  in  this  bank 
Five  Thfmsaud  Dollars.^  in  coin,  to  be  held  in  trust  as  a special  deposit^ 
j^yahte  in  coin^  <m  demand^  to  any  bank  member  of  the  New-York  Clear- 
ing Souse  Association^  only  on  presentation  of  this  Certificate^  endorsed  by 
the  hank  demanding  payment  cf  the  same. 

[Signed  by  the  Cashier  and  Receiving  Teller  of  the  Bank.] 

These  certificates  are  issued  for  the  several  amounts  of  $1,000,  $5,000 
and  $10,000,  in  the  option  of  the  depositing  hank.  They  are  numbered, 
registered,  and  countersigned  on  the  back  by  the  General  Book-keeper 
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the  Bank  of  America.  When  paid  in  at  the  House,  they  are  endorsed 
by  the  paying  bank — and  when  paid  out,  charged  to  the  receiving  bank ; 
*0  tw  they  can  always  be  traced  by  the  records.  They  are  valid  only  in 
the  Clearing  Hoose  settlements,  or  directly  between  the  banks. 

^ss<»ci»ted  banks  that  may  have  these  certificates  on  hand, 
and  a defic  ency  of  ready  coin,  can  obtain  the  latter  m exchange  with  any 
ether  tliat  has  an  excess.  ° ^ 

^e  bills  of  the  several  banks  are  admitted  in  settlement  of  balances 

under  one  thousand  dollars. 

^e  Clearing  House  is  not  responsible  for  any  mistakes,  overdrafts  or 

n naay  occur  in  the  exchanges.  These  are  corrected 

i>y  tlie  banks  between  themselves. 

resulting  from  the  miscount  of  money  or 
fnr  entries  on  the  exchange  slips,  have  always  famished  cause 

hanks.  The  open  exchange  is  in  the  exclusive 
Bmiw  oiiL  “«f«“ger  between  the  bank  and  the  Clearing 

Claitiu’ t might  abstract  bills  without  being  discovered 

Wmore  it  J frequently  been  resisted  on  this  ground.  To 
aodthiK»r™*  !k  5anks  seal  up  their  exchanges  in  large  envelopes, 

“ 

telbaST  ^ V the  aearing  House  sys- 

Lyman,  in  an  appendix  to 
'-uvBusD  8 Banbng  Laws  of  New-York,”  as  follows : 

««^h^drl!f  the  Clearing  House  began  business,  about  twenty- 
tanbwerrhl  accounts  on  the  ledgers  of  the  associated 

61,1.  ^®‘^r^®  them  for  the  first  time,*  and  aU  of 

uumbctofl,.  ^ * business  which  had  rendered  necessary  this  large 
annoyance  thenceforth  accomplished  more  quickly,  with  less 

"nie  result,  m ,®“cers,  and  with  greater  safety  to  all  concerned. 
^ TOuJts  may  be  bnefly  enumerated  as  Mows : 

cue, and  thoMtu forty-eight  balances  into 

balance  without  a movement  of  specie. 
“73iVd//’  ptue  avoidance  of  numerous  accounts,  entries  and  postings. 
<*chaiwres  and  saving  of  time  to  the  porters,  and  of  risk  in  making 
• n®**  from  Wk  to  biit 

*bchthcOTeatarL*  ^*®t  amount  of  labor  and  annoyance  to 

under  the  old  systeim  tellers  and  book-keepers  were  subjected 

^*P«nden(M  ou'^ch  Associated  Banks  from  all  injurious 

Bouse  for  facility  afforded  by  the  books  of  the  Clearing 

^ in  the  Asso^tio^  tunes  the  management  and  standing  of  every 


tboujjuj,  of  dotl.~***^*  to  draw  Bettlement-checks  on  each  other 

•point  The .000,^  the  balance  due,  and  the  account  was  never  settled 
J tnereof  was  frequently  tested  by  comparison  of  the  hooka 
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Of  the  Clearing  House  Records. — The  daily  footings  of  the  Generrf 
Proof  are  posted  to  the  ledger^  exhibiting  a continuous  history  of  the 
aggregate  dealings  of  the  banks.  _ . 

In  like  manner,  the  daily  debit  and  credit  exchange  of  each  bank  is 
posted  to  its  account,  and  shows  not  only  the  extent  of  its  business,  but 
measurably  its  character  also.  This  is  the  most  essential  of  all  the  re- 
cords. It  is  that  which  brings  the  banks  separately  within  the  supervision 
and  control  of  the  Clearing  House — a necessary  complement  of  the  joint 
responsibility  created  by  me  oiganization. 

The  twentieth  section  of  the  Constitution  empowers  a commttee  to 
suspend  any  bank  from  tlie  privileges  of  the  Clearing  House,  “ in  case  of 
extreme  emeigency.”  This  emergency  is  indicated  by  the  daily  course 
of  the  exchanges,  and  there  is  no  possibility  of  concealing  it.  For  ex- 
ample : The  sworn  weekly  statements  of  a bank  may  show  that  it  held  up 
to  a certain  date  an  average  reserve  of  coin  of  three  hundred  thousand 
dollars.  The  records  show  that  its  debit  balances  of  the  three  following 
days  reach  that  sum.  It  must  then  be  entirely  exhausted,  of  its  coin.  Iii 
on  the  fourth  day,  it  b again  brought  into  debt  sixty  thousand  dollars,  it 
must  either  borrow  or  buy  coin  to  pay  it — both  extreme  resorts,  and 
hurtful  to  the  character  of  the  institution.  With  the  knowledge  of  these 
facts,  the  committee  visit  the  bank,  and  investigate  its  afiairs.  If  they 
are  found  to  be  hopelessly  involved,  it  b suspended  from  the  exchange  at 
the  Clearing  House — a last  blow  to  its  credit.  If,  on  the  other  hand,  the 
embarrassment  b temporary,  and  does  not  impab  the  solvency  of  the 
bank,  it  receives  assistance,  and  b preserved  in  line.  Thb  action  of  the 
House  has  been  exemplified  in  several  instances,  with  most  satisfactory 
results.  If  the  restrictive  power  has  brought  unwisely-expanded,  but 
otherwise  well-conducted,  banks  to  the  bar  of  examination,  the  preserva- 
tive power  has  given  relief,  and  saved  them  from  public  discredit.  If 
insolvency  of  a badly-conducted  bank  has  been  hastened  by  the  require- 
ment of  prompt  and  full  daily  liquidation,  no  mbchief  or  injustice  has 
been  done  thereby ; and  the  general  creto  of  our  banking  system  has 
been  improved  by  the  exebion  of  a bad  member. 

A bank  which  receives  frequent  remittances  of  specie  from  abroad  w 
an  exception  to  the  supposed  case.  With  such  an  explanation,  its  debit 
balances  at  the  House  may  exceed  its  credit,  without  injury  to  its  standbg. 

A Summary-book  b made  up  from  the  daily  postings,  showing  the 
total  receipts  and  payments  of  specie  by  each  bank  for  the  week,  and  also 
for  the  month  and  year.  The  adverse  balances  of  one  period  may  be 
compensated  by  the  favorable  balances  of  the  succeeding  period ; and 
thus  the  specie  hbtory  of  each,  and  of  the  whole,  is  followed  up  with  un- 
failing precision.  If^  at  the  end  of  a month,  it  appears  that  a bank  has 
paid  in  to  the  house  one  million  of  dollars  more  than  it  has  received,  and 
if  it  has  no  foreign  sources  of  replenishment,  the  conclusion  is,  that  it 
has  supplied  itself  by  purchase.  If  the  same  result  should  be  shown  at 
the  end  of  another  month,  without  signs  of  recuperation,  and  so  on  con- 
tinuously, it  becomes  evident  that  the  institution  is  carrying  a forced 
average  of  loans,  and  it  will  receive  a call  from  the  committee,  under  the 
twentieth  section  of  the  Constitution.  But  thb  extreme  case  is  most  un- 
likely to  happen.  The  credit  that  every  member  derives  from  the  Asso- 
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eiation  is  too  valuable  to  be  cast  off  or  treated  with  lightness.  The  action 
of  the  Association  is  too  impartial  and  just  to  give  offence,  dr  to  admit 
excuse  for  disregarding  its  advice. 

A positive  principle,  or  rule  of  financial  government,  has  been  demon- 
strate by  this  action  of  the  Clearing  House  on  the'city  banks — that  is,  the 
of  loans,  by  the  necessity  of  maintmning  a certain  average  of 
cou/rom  resources  wHAin  ike  bank:.  Borrowing  from  day  to  day  will  no 
^0.  It  cannot  be  concealed.  The  records  will  show  conclusively 
pp)cm  ^ “P  ^ healthy  business,  or  by  a forcing 

imposed  does  not  stop  at  the  bank  loans,  but  passes 
tarough  them  into  the  commercial  system.  The  loans  rest  on  the  coin 
on  the  deposits,  and  the  deposits  rest  on  the  means  of 
y f",  . Clearing  House  has  not  created  any  new  dependence  of  this 

1!  K *i  brought  the  facts  into  a manageable  ^ape,  and  estab- 

e wmething  like  an  axiom  in  the  banking  business.  It  is  not  a 

* specific  average  of  coin  must  be  main- 
conbftl  ™ constitution  of  that  average  as  a remit,  and  the 

ioiiist'  ^ * j y ^ ofMnization  which  permits  no  escape,  and  works  no 
citv  i**f~^*^  organization  is  for  the  city  of  New-York,  the 

n.°^  V i * restrictive  power  over  the  general  currency  of 

Pjl.1,  V through  this  channel  to  its  remotest  sections, 

thr  mAJ-****  New-York  is  required  by  law  to  publish,  “on 

statement”^  ^^uesday,  in  a newspaper  printed  in  the  said  city,  a 

ace  amnniil***  /i  President  or  Cashier,  showing  the  aver- 

thenprt  discounts,  specie,  deposits  and  circulation,  for 

OB  the  lit  week.”  The  object  of  this  law,  which  went  into  effect 
Clearim? H 1853,  (two  months  before  the  organization  of  the 

Wt  tendency  to  a dangerous  expansion  of 

inadconaAt.  # i “lowered  the  purpose  measurably,  it  proved  the 
»aa  leplative  action  of  itself  to  correct  the  evil  The  law 

“Bposed  ti!n  ir  jP“Ww«f»on  merely  of  the  statement.  It  neither 
“Bount  of  1a  ***  indicated  any  relation  to  be  preserved  between  the 
them**l**^^  specie.  It  did  not  compel  banks  to  liquidate 
whilst  cam-in  r ^ ^nnk  might  show  a creditable  average  of  coin, 
hsBst  the  1a!!^  j-  avenge  of  debt — enough,  if  paid,  to  ex- 

’’Blne  of  the  W w*  In  reality,  nearly  all  the  force  and 

cords  of  then  y_°^l®nient  is  due  to  its  incorporation  with  the  re- 

ii  had  not  befiw  given  it  the  stamp  of  truth,  which 

*•  lo  rive  ft  fill,  i®  no  longer  a possibility  of  “fixing  it  up”  so 

^ woole'tmtli  * nf  tte  condition  of  a bank.  It  must  tell  “ the  truth, 

b2^-’  the  truth.” 

*B  8 loJal  aaJI**  "tste  of  New-York  is  required  by  law  to  publish, 
<inartcrly  8tatem^*?*'f  the  oath  of  the  President  and  Cashier,  a 
printed  conv  tbn****  r*  condition,  and  to  transmit  a manuscript  and  a 
the  whole  l.  ® Department  at  Albany,  where  a synopsis 

^ presentation  published  by  the  General  Superintendent, 

% Bear  the  « l r ^^Inture.  The  original  law  specified  a certain 
nu  of  each  quarter,  on  which  this  statement  should  be 
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made  up.  It  was  supposed  that  this  would  be  suflScient  to  r^trict  the 
business  of  the  banks  within  safe  limits ; but  it  proved  wholly  ineffective. 

The  date  on  which  the  statement  was  to  be  called  for  being  kno%n, 
nothing  was  easier  than  to  prepare  for  it.  Some  of  the  new  banks  esp^ 
cially,  whose  loans  were  generally  stretched  beyond  prudence,  found  it 
difScuIt  to  make  a creditable  show  by  the  side  of  the  older  institutions. 
Deposits  were  borrowed  for  a single  day.  The  loans  to  directors  were 
reduced  for  a few  hours,  or  jumped  over  by  transit  checks  through  other 
banks.  Any  desirable  changes,  to  make  a good  show  out  of  bad  tacts^ 
could  be  carried  long  enou^  for  a commission  to  administer  the  oath ; 
and  the  purpose  of  the  law  was  so  effectually  defeated  in  the  very  spots 
where  it  was  chiefly  intended  to  apply,  that  the  Legislature  amended  it  by 
authorizing  the  Superintendent  to  specify,  after  the  expiration  of  the 
quarter,  an  antecedent  date,  under  which  the  statement  should  be  made. 
But  even  this  was  not  beyond  the  constructive  ingenuity  of  dishonest 
bankers.  The  accounts  could  be  so  kept  as  to  justSy,  technically,  a dif- 
ferent analysis  from  that  contemplated  by  the  law,  and  the  result  could 
be  shaped  accordingly. 

It  was  not  until  the  Clearing  House  was  organized  that  the  Quarterly 
Statements  of  our  city  banks  could  be  depended  on  for  general  accuracy. 
It  was  only  when  the  Clearing  House  records  were  brought  to  such  perfec- 
tion as  to  give  the  means  of  analysis  and  test  beyond  dispute,  that  the 
positive  int^rity  of  those  statements  could  be  guaranteed  to  the  public. 
That  concealment  can  yet  be  practiced  in  some  details,  is  true ; but  the 
main  fact  of  truth  is  assured  to  the  public. 

It  has  been  shown,  that  the  moment  a bank  increases  its  loans  impru- 
dently, it  begins  to  feel  the  check  of  depletion  in  its  specie ; and  if  it  does 
not  return  immediately  within  the  common  average,  it  is  subject  to  dis* 
cipline,  from  which  there  is  no  escape.  But  what  is  to  prevent  a bank 
from  making  bad  loans,  and  becoming  gradually  insolvent  ? What  is  to 
prevent  the  absorption  of  the  funds  by  a few  persons — ^by  the  directors, 
and  a ‘‘startling  development”  some  day  when  it  is  least  expected? 
This  question  brings  into  view  a cause  of  jealousy  that  was  manifested 
by  opposition  to  a Constitution,  on  the  first  organization  of  the  Clearing 
House.  It  was  feared  that  an  inquisitorial  power  might  grow  up,  ana 
find  pretexts  for  arbitrary  supervision ; and  even  for  inspection  into  per- 
sonal accounts.  While  the  practical  action  of  the  House  has  developed 
iio  such  tendency,  it  has  wrought  a healthful  change  in  the  business  of 
each  bank,  enforced  better  judgment  over  its  internal  affairs,  improved 
the  character  of  ite  loans,  and  started  anew  the  subject  of  bank  discipline; 
so  that,  not  only  is  all  jealousy  dispelled,  but  every  member  of  the  Asso- 
ciation has  come  to  regard  it  as  a necessary  auxiliary  to  his  own  pros- 
perity ! 

The  improvement  in  the  character  of  its  loans  is  consequent  upon  the 
feet,  that  if  a bank  becomes  embarrassed  by  their  imprudent  extension, 
It  <^n  get  a good  cl^s  of  paper  re-discounted,  and  thus  obtain  immediate 
relief;  whereas,  if  its  discounted  paper  is  of  a low  grade,  or  if  the  assist- 
ance required  is  to  help  the  directors  only,  and  not  its  dealers  generally, 
it  loses  sympathy  and  reputation.  The  character  of  its  discounted  bifls 
18,  therefore,  its  sheetranchor  in  a storm.  In  fact,  the  credit  of  the  Clear- 
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jug  Honae  Association  would  itself  be  imp^ured,  if  it  should  allow  one  of 
its  members  to  tail  from  inability  to  convert  good  assets  into  cash  funds. 

^ore  the  establishment  of  the  Clearing  House  a bank  might  have 
ro^tained  specie  payments  with  the  other  banks  almost  tome  entire 
eu^ion  of  its  means  of  liquidation  with  the  public.  It  could  have 
bonowed  or  bought  specie  continuously  for  a long  period,  without  ex- 
It  cannot^  now  borrow  or  buy  a dollar  wiuiout  the  knowledge 
of  the  House.  It  is  arrested  immediately  in  the  first  steps  towards 
usolvency.  . 

^^ere  is  one  feet  stated  in  the  foregoing  description  which  deserves 
wpration  for  the  t^timony  that  it  bears  to  the  admirable  working  of  the 
*r details.  It  is,  that  the  exchanges  have  been  made^ 
w Itquidalions  effected  for  five  years,  without  an  error  or  loss  of  one 

fttnount  of  bank  funds  that  passed  through  the  House  up  to 
gust  31, 1858,  was  thirty  thousAnd  six  hundred  and  severity-five  MtL- 
»8  nine  hundred  and  thirty-three  thousand  five  hundred  and  fifty-six 
wfari  and  fifty-six  eents-480,676,933,666  66. 

Diid  ft  specie,  or  its  representative  certificates,  received  and 

ui  dunng  the  same  period  was  fifteen  hundred  and  seventy-four 
rfflHft,.***  n^ndred  and  thirty  thousand  three  hundred  and  thirty 
^•md  forty-six  cent*— 11,574,430,330  46. 

specie  is  counted  four  times,  twice  when  received  and  twice  when 

rooms,  a clerk  is  stationed  in 
feceiDta  DM  on  the  first  floor,  who  gives  receipts  for  it,  which 

osnairer  ift  P”*®®®*®?  *t  the  settling  desk  A speaking-tube  enables  the 
^**®s*ction  with  the  clerk  below,  and  thus  to  verify  such 

The, 


Med  conducting  this  vast  amount  of  business  does  not  ex- 

the  pa^f  » year.  This  covers  salaries,  clerk  hire,  and 

the  to’nmD  * ®*“®tivo  police  oflBcer,  who  is  always  in  attendance  while 

aL  . ODCtL  ' Vailla  nwk/l  'mavdA- 


rooms  Am  a • -''-T  ” ***  MvvN/uvacMAV'V/  VTuaac 

thousand  dftli  Stationery  bills  and  rent  amount  to  about  eight 
^"ct  of  thft  K*”-  **  *^®®®  **'®  strictly  chargeable  to  the  con- 

Much  It  the  stationery  bills  of  the  several  banks 

®«relv  as  fln  I being  executed  under  one  order,  and  the  House  acts 
^^^*to  barr^f^  get  the  printing  done.  Instead  of  the  old  paper 
furnishes  strips  of  leather,  printed  with  the 

«»mounte  that  are  sealed  up. 


Rptu  0^  g j. 

r««olation  New-York  Board  of  Brokein  recently  decided 

from  cornmn^a  ® parties  operating  in  stock®,  ho  os  to  prevent 

• toenaj)ep  Qf  their  eorreapondence.  Following  this, 

doing  10^  without  tk  oflfered  a resolution  to  allow  the  privilege 

tT  n ^ ®«»taincd  in  kt  *^^triction.  It  was  decided  by  the  presiding  oflQcer, 
|ne  Board  imposioff  itink  a brief  debate,  that  there  was  no  rule  of 

^ ^ ^«htraint,  and  that,  therefore,  there  was  no  occasion  for 
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[July, 


CORRESPONDENCE  OF  THE  BANKERS’  MAGAZINE. 

I.  List  of  Note  Brokers.  II.  Acceptance  of  Bank  Checks.  HI.  Gold  and 

Silver  Coins.  IV.  Annual  Subscriptions. 

I.  List  of  Note  Brokers. 

Office  of  — Bankers  and  Exchange  Brokers, 

Philadelphia^  June  9,  1859. 

J.  Smith  Homans,  Editor  of  the  Banker^  Magazine : 

Dear  Sir, — Since  the  panic  (so  called)  the  note  brokers  have  become 
very  necessary  to  banks  and  bankers ; and  we  should  think  a list  of  all 
those  who  are  generally  deemed  reliable  in  your  city  would  be  quite  valua- 
ble for  you  to  insert  in  your  next  No.  of  Register  ; and  you  might  find  it 
of  advantage,  as  you  have  never  put  them  in  the  Register^  to  put  them  on 
a fly-leaf  on  your  July  No.  of  the  Magazine. 

Bankers. 

Remarks. — The  information  desired,  although  merely  locd  and  not 
^predated  by  persons  at  a distance,  will  be  added  to  our  Banker^ 
Register  for  the  coming  year ; also  a list  of  note  brokers  in  Philadelphia 
and  Boston.  It  is  dur  purpose  to  confine  tabular  details  of  this  kind, 
which  are  wanted  for  daily  reference,  to  the  Bankers'  Register  i and  pub- 
nothing  in  the  latter  work  that  is  contained  in  the  Magazine. 
The  Register  has  now  become,  fi*om  its  comprehensiveness  and  reliability, 
an  indispensable  volume  for  the  desk  of  the  Cashier  and  private  banker. 
—Ed.  B.  M.  ^ 


II.  Acceptance  of  Bank  Checks. 


-,  New-York^  June  8,  1859. 


Bank  of  — 

Editor  of  the  Banker^  Magazine  i 

D^r  Sir,-— In  answering  your  correspondent,  “ W.  D.  B.,”  in  rela- 
tion to  posited  checks,  yon  say  “the holder  of  a check  on  a bank  or 
a^er  as  described  above,  is  bound  to  present  the  same  for  acceptance, 
u ess  marked  upon  its  fiace  ‘ acceptance  waived,’  or  there  is  an  agree- 
ment  between  parries  to  hold  without  acceptance.”  This  is  not  the 
ww  ot  our  State,  as  you  will  notice  by  referring  to  an  “Act  in  relation 
to  comniercid  paper,  passed  April  16,  1857,”  in  these  words : 

1 Checks,  bills  of  exchange  or  drafts,  appearinff  on  their  face 

1 any  bank  or  upon  any  banking  association  or 
♦Via  banker,  c^rying  on  banking  business  under  the  act  to  authorize 

rtoTT  « of  bankmg,  which  are  on  their  face  payable  on  any  specified 
y»  r in  any  number  of  days  after  the  date  or  sight  thereof,  shall  be 
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deemed  due  and  payable  on  the  day  mentioned  for  the  payment  of  the 
same,  without  any  days  of  grace  being  allowed,  and  it  shall  not  be  neces- 
sary to  protest  the  same  for  non-acceptance. 

Yours  respectfully,  Cashier. 

litmrh—The  note  made  in  our  last  No.  as  to  acceptance  being  re- 
quisite on  a hank  check,  had  reference  to  the  common  law  only.  Where 
a statute  exists  in  any  one  State,  it  of  course  supersedes  common  law 
k post-dated  checks  on  bankers,  as  **  memorandum 

checks,”  is  very  common ; and  usually  with  an  understanding  that  they 
are  to  be  held  without  presentation  until  maturity ; but  in  the  absence  ot 
such  ^peement,  and  where  no  statute  prevails  on  this  point,  it  would  ap- 
^ that  presentation  for  acceptance  is  necessary,  and  that  protest  shall 
oUow  m case  of  refusal  of  acceptance  by  the  banker. 


III.  Gold  and  Silvek  Coins. 


- Bank,  Mass.,  June  9, 1859. 


of  the  Bankers'  Magazi... . 

^ obtain  a list  of  the  weights  of  the  several  gold  and  silver 
Ihft  w * ^“*ted  States  (present  coinage.)  Has  it  been  published  in 

Procure'*it?"^f  No.  ? Or  how  can  I 

sncli»i:<.t  T gi^®  Me  the  information,  or  furnish  me  with 

a hst,  I win  regard  it  as  a favor. 

Cashier. 

for^  fnu*  indebted  to  Col.  Snowden,  Director  of  the  Mint, 

_^cight,  &c.,  of  the  gold  and  silver  coins  of 
in  ’‘*innnLluLau  insert,  as  desired  by  our  bank  correspondent 

•••"J  DenminiUwHS,  Valtus,  Finetuu  and  Wrights  of  the  Coins  of  the 
United  States. 

Talus. 

**  Tea  doilare. , 


Fin$ne$$s. 

0.900 


Weight  in 
ounce$u 

1.076 

.6876 

.26875 

.184876 

.16126 

.06876 


‘ * ■ 

a half  dollars,  «• 

DolUr  dollars, 

One  dollar, « 

^ Silver. 

U«If-dolI»r Kft  ^’’“dred  cento, . . 0.900 

I**a^y"5r*  oento,...  « 

Hslf..Jin,;;;---*TMoen  

^‘««cenu  ■■■' 5.*'**“* 

Three  cente„ •« 




.859875 

.40 

.20 

.08 

.04 

.024 


Weight  in 
graine, 

616 

258 

129 

64.6 

77.4 
26.8 

412.6 

192 

96 

88.4 
19.a 
11.6) 

72 
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IV.  Annual  Subsceiptioks.  • 


Bake,  Virginia^  June  11,  1869. 

J.  Smith  Homans,  Esq.,  Publisher  Bankers^  Magazine: 

Dear  Sir, — ^Your  June  (1869)  No.  has  just  been  received.  As  the 
past  year  has  been  paid  to  date  inclusive,  you  will  please  disconthme 
sending  the  same  for  the  future. 

I request  this  from  no  want  of  appreciation  of  the  merits  and  practical 
utility  of  the  work,  but  because  I have  not  the  time  to  derive  the  subscrip- 
tion price  from  if,  and  am  unwilling  that  this  annual  charge  shaU  continue^ 

EcspectfiiUy  yours, 

^ Cash. 


Remarks. — Is  it  not  somewhat  extraordinary,  in  this  enlightened  age, 
when  men  seek  with  avidity,  through  the  press,  such  information  of  a pro- 
fessional order  as  will  enable  them  to  carry  out  successfully  their  peculiar 
calling,  that  gentlemen  at  the  head  of  moneyed  institutions  should  flatter 
themselves  that  they  can  carry  on  the  business  of  banking  with5ht  learn- 
ing from  proper  channels  the  changes  which  are  constantly  taking 
place^  in  the  business  ? As  well  mi^ht  a lawyer  strive  to  ascertain  the 
decisions  of  the  courts,  or  the  physician  ascertain  the  progress  of  profes- 
sional science,  without  his  digests,  reports,  &c. 

It  is  peculiarly  the  province  of  a banker  to  procure  professional  works 
of  a reliable  character,  because  they  are  available  for  the  use  of  all  codt 
nected  with  his  institution : the  directors,  the  president,  cashier,  notary, 
clerks,  should  find  in  the  bank  library  a collection  of  standard  books  on 
banking,  coinmerce,  &c.  Thus  every  volume  of  the  Bankers^  Magazine, 
the  only  periodical  in  this  country  devoted  to  banking,  may  be  read  and 
, med  by  some  ten  or  twenty  persons  connected  with  the  bank.  It  is  a 
duty  which  every  bank  president  and  cashier  owe  to  their  clerks,  to  pro- 
cure and  preserve  these  volumes  for  future  use  of  their  clerks,  as  com- 
prising the  current  and  past  history  of  banking  throughout  the  world. 

Our  Virginia  correspondent  will  probably  find,  ere  long,  that  he  cannot 
well  dispense  with  Ae  Bankkes’  Magazine.  The  whole  time  of  one 
pereon  is  consumed  in  collecting  materials  for  the  work.  It  is  the  only 
medium  by  which  the  cashier,  or  bank  clerk,  or  bank  director,  can  ascer- 


^ / and  some  attention  should  be  given  to  the  training  and  education 

Ot  such  subordiMt^,  to  prepare  them  to  fill;  at  some  fiitune  time,  the 
Head  offices  of  the  institutiocL 


vcuu  TT  ixav  lo 


Qf  4-  J place  in  ms  protession  m either  his  own  State  or  other 
atates ; and  if  the  price  were  twenty  (instead  of  five)  dollars  annually,  it 
would  be  money  well  spent  to  get  information  which  cannot  be  found 

occasion  to  suggest,  that  the 
p nsi  ihfy  of  presidents  and  cashiers  to  their  subordinate  officers  does 
“erely  official  duties  of  the  bank.  There  is  a moral 
1 ^ the  part  of  the  managers  of  banking  institutions,  to 
Tia  ^ w^ch  cannot  be  ignored.  The  employees  of  a bank  should 

nave  tne  use  ot  nroner  nrofARsinn.i  ..  .1..  ti.c 
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financial  affairs  in  ENGLAND. 

O/rrttponitnt  ofthtN.  Y.  Covritr  A Bnqwhnr. 

London,  May  31,  1859. 

Since  my  I^t  there  has  been  a rise  in  the  price  of  Consols.  Of  course 
tlicre  lias;  it  is  a simple  case  of  supply  and  demand.  There  has  been  an 
mcreasc  in  the  supply  of  bullion  in  the  bank ; in  other  words  there  has 
een  M increase  in  the  money  in  the  pockets  of  the  people,  consequently 

Consols  or  any  thing  else  with.  Last  price 

of  warning  to  your  bankers,  derived  from  the  experience  of  the 
esllinw  moment  of  panic  add ’to  the  panic  by 

ficatiftn'^w  fml  them  off  gently,  by  giving  a noti- 

ccnt  slowly  and  steadily  reduced,  say  10  per 

pnbh^lltdce^hm*^^*  securities  maybe  realized  as  fast  as  the 

here,  at  the  moment  of  the  panic,  by 
losM  at  An  banks  and  money  lenders  calling  in  all  their 

ttv  of  tliA  ^ course  the  depreciation  of  every  thing  was  enormous, 
bwn  but  lilt?*  *®<^“nries  (not  Consols)  10  per  cent  at  least,  and  there  has 
‘he  bant  smce,  the  confidence  between  the  borrmvers  and 

pat  on  tho  “ consequence  the  money  of  the  banks  is 

iato  the  bilUienl  i*  must  be  used  somewhere,  it  flows 

act  worth  mon.  reason  why  prime  bills  are 

>»te « 41  npr  AO  annum,  although  the  nominal  bank 

The  onnntw^  f money  on  call  cannot  be  loaned  at  any  quotation, 
this  countir  f ^ money,  following  the  course  of  trade  which  flosvs  into 

under  ordinary  circumstances  it  would 
fcniains  W>  f • creates  uneasiness,  and  therefore  the  money 

ncstregir  «n,i  m^cstment,  or  for  a future  mercantile  purpose,  or  for  a 
the  war,'  And  1'^*  continue  to  increase  as  long  as  we  remain  clear  of 
neitlipr  remain  clear  of  the  war.  In  the  temper  of  tlie 

‘be  Austrians.  *^^®  back  them,  dare  join 

join  Franno  T*  • party,  avith  their  known  tendencies, 

‘be institutions  Aftk  ^ *^®  is  worth;  it  would  shake 

of  the  country  to  their  very  centre. 

fs‘e  of  disconnt*fi!f*’7T'^^  Bank  of  Englwd  to-day  have  reduced  their 
^y>  to  31  oer  oBni”  ^ ®®**^>  ■which  it  had  stood  from  the  6th  of 

As  tM  * ” • 

P*f  cent,  taken  place  in  the  open  market  at  2^  and  3 

tenths  to  run  tl  -“.ouk  discounts  no  bills  having  more  than  three 
no  simi'  l,A  this  movement  cannot  be  questioned.  It 

‘be  eontinirencieR^^'^*^*i’' L change  in  public  opinion  with  regard  to 
exposed.  Vhen  th  money  market  must  for  the  future  be 

expected  that  a bo  actually  commenced  a month  back,  no  one 

arcity  of  capital  in  the  London  market  would  be  one  of 
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its  immediate  results.  Indeed,  the  contrary  was  almost  certain  to  be  the 
case,  just  in  proportion  to  any  contraction  of  trade  that  might  ensue. 
The  impression  simply  was  that,  as  there  would  henceforth  Be  a dail^ 
possibility  of  extraordinary  events  being  announced  without  a moments 
warning,  calculated  to  create  general  panic,  or  involve  any  special  departr 
ment  of  trade  in  disturbance,  all  prudent  persons  would  m^e  timely 
provision  against  being  taken  by  surprise. — London  Times  City  Artickj 
June  3. 

The  letter  of  our  London  correspondent  alludes  to  the  striking  features 
of  the  London  money  market,  and  of  the  sacrifices  made  of  securities  in 
order  to  respond  to  the  demand  for  liquidating  " call  loans,”  The  extra- 
ordinary fluctuations  in  the  share  market  for  the  month  of  May  are  shown 
in  the  annexed  summary : 


FluctwUions  in  the  London  Stock  and  Share  Markets  during  the  Month  of  May,  1859. 


Price  on 

IFiaheH 

Zotoest 

Present 

March  Istt  l^rice^ 

Price. 

price. 

Consols, 

..  98K 

S9X 

..  98K'®^< 

Exchequer  Bills, 

20s.  pro. 

80s.  pm. 

.. 

15s.  pro. 

..  19a  pm. 

Brighton  Railway, 

106 

..  no 

104 

..  109% 

Caledonian  Railway, 

72 

78 

71 

nx 

Eastern  Counties  Railway, 

B2X 

..  541^ 

81 

Great  Northern  Railway, 

95X 

..  100)i 

98 

99% 

Great  Western  Railway, 

60)i 

54 

43% 

54 

London  and  North  Western  Railway,. . . . 

87 

..  89K 

88% 

89 

Midland  Railway, 

94 

9TX 

90 

97% 

Lancashire  and  Yorkshire  Railway, 

85 

..  87% 

68 

87% 

Sheffield  Railway,. 

83 

85 

81% 

..  85 

South  Eastern  Railway, 

61 

..  64% 

M% 

84 

South  Western, 

86 

89 

84 

8S% 

North  Eastern,  Berwick  Railway, 

84 

..  87% 

81% 

SI 

North  Eastern,  York  Railway, 

69 

..  n% 

67 

71% 

Northern  of  France, 

82 

..  85% 

32 

85% 

East  Indian, 

92 

..  99% 

92 

• 99 

Of  this  statement  the  London 

Times 

remarks : 

The  movement  in  Consols  has  been  entirely  upward,  and  the  difference 
between  the  opening  and  closing  price  is  3f  per  cent.,  although  scarcely 
a single  fact  has  transpired  in  the  interval  to  alter  the  complexion  of 
political  affairs.  The  pressure  of  unemployed  money  in  the  market  seems 
to  have  been  the  sole  influence  in  operation.  In  the  railway  market  there 
has  also  been  a rise,  but  not  quite  proportionate  to  that  in  Consols.  On 
the  5th  of  the  month  the  Bank  raised  their  rate  of  discount  from  3^  to 
4^  per  cent.,  and  a return  to  the  lower  point  seems  now  impending.  On 
the  Paris  Bourse  the  quotation  of  the  three  per  cents  to-day  is  precisely 
the  same  as  ^ at  the  close  of  last  month.  Although  the  amount  of  ship- 
ments for  China  and  India  by  the  next  mail  will  probably  exceed  iG200,000, 
the  market  for  bar  silver  is  now  flat,  and  Q2^d,.  is  the  nearest  price.  Mex- 
ican dollars  are  in  good  demand  for  China  at  Qld.  The  government  are 
not  making  any  remittance  by  this  steamer. 
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FOREIGN  ITEMS. 

OF  TBI  Mojtkt  Oodkk  Ststem  to  Canada.— On  the  1st  June  next, 
ftoa  ihe^forward,  money  orders  will  be  issued  at  all  money  order  offices  in  the 
w ed  Kingdom  of  Great  Britain  and  Ireland,  on  various  places  in  Canada,  and 
V dese  placeaon  any  money  order  office  in  the  United  Kingdom,  at  the  charge 
exceeding  £2,  ond  2s.  for  any  sum  above  £2,  and  not  exceed- 
g io,  oeyoDd  which  amount  no  order  can  be  granted.  The  issue  of  money  orders 
« !!11  r!  n another  respecU  be  on  the  same  conditions 

^ their  iMue  by  one  office  on  another  in  the  United  Kingdom,  except  that 
of  dialauce  between  the  United  Kingdom  and  Canada,  an  interval 

counirv  allowed  after  the  issue  of  an  order  in  one 

other,  before  such  order  will  have  become  lapsed.  As  the 
IroDoliUn  payment  of  an  order  will  always  have  to  pass  through  the  Me- 

iti^  iiTwl  K*.  “ay  occasionally  arrive  in  the  Colony  some  days  after  the  order 
■KmiJ,  ]fa“^B69*  delay  »«*  the  pajmeot.— Xonrfon 

thenewa^im  Powers.— Europe  ox  the  Brink  or  Bankrdptot.— From 

ff«“«  (*160  MO  nnn  1 Leois  Napoleon  asks  for  a loan  of  600,000,000 

in  lUly.in  which  he  takes  com- 
The  loin  UtAitr  ]oan  will  be  obtained  from  the  middle  classes  in  small  sums, 
we  in  theSn !“  r "‘Y’'®*'  ” «60.000,000.  Besides  these  there 

Mibleto  ,T  w I.  ef  $100,000,000,  which  hitherto  she  has  been 

eWn  for  Sardinia  metallic  currency  of  the  Austrian  banks; 

forPrn»ia«f*4ii  has  succeeded  in  obtaining;  a loan 

I'le  toul  amonnf^V^*^’  ®"8i®"d  in  behalf  of  India  of  $30,000,000. 

*10/J(K),000  00Oidr.«LA*'^  *“  ““'■•‘et  is  $360,000,000,  besides  over 

"lek*  nearlv^l  ^k*  governmenU.  The  effect  of  the  war  wiU  be  to 

eWuiioAAAArtnT^'^L^  annual  interest  on  the  debt  of  England 

vhole*  sMual  ® •."“““I  expense  of  her  army  and  navy  is  $167,600,000. 
“sesl  sxpenas  of  ® “ ^40,000,000.  Russia  owes  $989,000,000,  and  the 

^ P M«  of  her  army  and  navy  is  $73,600,000. 

^ould  be  fortunate  if  no  further  remittances  of  American 
^o^ldnotbe  k Continent  for  sale.  Then  this  market 

l^ndon  7\mtt  m i- ^ i fluctuations  constantly  occurring  in  Europe.  The 

vesting  b gut.  ^ <^o»uplaints  of  heavy  losses  to  British  capitalists  by  in- 

" The  confi<T  ^ y remark : 

described,  l>y  the  State  of  Pennsylvania  has  recently  been 

constant  flonri.Ia!-  portion  of  the  European  public  from  being  deluded  by 
^olJowingshort  e defaulting  governments  of  the  American  Union,  the 

States  to  be  innin  respective  positions  will  be  sufficient  The  number 

*?d  Inditna—but  there  U “ JT®— Michigan,  Florida,  Arkansas 

The  original  rjftkA  -w.  • .®o*}®*derable  difference  in  their  degrees  of  turpitude. 
!“  >812.  and  haa  PP‘  £>.400,000.  Of  this  she  repudiated  £1.000,000 

*A  A^a.Li* , . " psicl  anv  interest  on  tliA  rAnnain/l£>r  The  £1  000  000  was 

^,000  to  establish  the 

J is  some  prospect  of 

, and  interest  The  bonds 
were  sold  in  the  London  mar* 


— uvoe,  U is  hpIlAv  A I -.'*r^vv,wuv.  Aijcjf  wcr«  boiu  m i.ue  i,ionuuu  mar* 

JS^ntof  the  Bank  nf  tk  ^ Samuel  Jaudon,  the 

it  had  paid  to  States,  and  on  the  failure  of  that  institution,  be* 

the  Slate  re«ni  ^ move  than  80  per  cent,  of  the  amount  due  for  the 
“gain  deliberAiAiIf^  to  repudiate  the  balance.  This  took  place  in  1841,  aud 
Tl»e  Senate  and  House  of  Representatives,  in 

’’•1®  of  £3qq £-  ” therefore,  required  to  convert  their  claims  at  the 

> w ; but  of  course  submitted  to  the  spoliation  only  under  pro* 
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test  Florida  has  repudiated  about  £40,000,  raised  for  the  establishment  of  a Union 
Bank,  which  speedily  became  insolvent,  Arkansas  owes  £600,000,  on  which,  like 
Florida,  she  has  paid  no  interest  for  twenty  years.  She  has  contented  herself,  how- 
ever, with  this  quiescense,  and  has  avoided  placing  an  indelible  stamp  on  her  legis- 
lative history  by  not  adopting  any  formal  resolution  in  favor  of  a fraudulent  coprse. 
The  debt  of  Indiana  was  about  £2,600,000,  and  was  compromised  in  1846,  the 
State,  for  one-half  the  amount,  conveying  to  the  creditors  the  Wabash  and  Enc 
Canal,  400  miles  long.  At  the  same  time  it  was  promised  that  the  works  should 
be  protected ; but  instead  of  doing  so,  the  legislature  has  chartered  a variety  of 
competing  railways,  which  have  rendered  it  valueless.  A memorial  has  accord- 
ingly been  presented,  urging  that  the  State  should  receive  back  the  canal  and 
make  compensation  to  the  holders  of  the  bonds.  The  reply  has  not  yet  been  re- 
ceived, but  there  is  said  to  be  hope  that  it  will  not  be  altogether  unsatisfactory. — 
L<mdon  Timet,  March  IKA,  1859. 

Statistics  of  Italy. — The  Bunuario  SiatUtico  lialiano,  for  1868,  publishes  the 
following  details,  which  are  of  interest  at  the  present  moment : 

The  population  of  Italy  amounts  to  no  less  than  27,107,047  inhabitants.  They 
are  divided  into  fifteen  circumscriptions:  eight,  containing  19,913,304  souls,  are 
under  Italian  governments;  and  seven,  with  a population  of  7,193,743,  obey  foreign 
rule.  Italy  contains  110  provinces  and  10,012  communes,  and  is  one  of  the  coun- 
tries in  which  the  largest  cities  and  towns  are  to  be  found,  19  of  them  having  more 
than  60,000  inhabitants,  and  eight— Rome,  Naples,  Palermo,  Venice,  Florence, 
Milan,  Genoa  and  Turin — exceed  100,000.  Almost  all  the  population  are  Roman 
Catholics,  the  number  of  those  who  profess  other  Christian  creeds  only  amounting 
to  36,676,  and  the  Jews  to  41,497.  The  births  far  exceed  the  deaths ; the  increase 
in  the  population  is  particularly  remarkable  in  Sicily  and  Tuscany,  where  it  may 
double  in  seventy-three  years.  Italy  alone  has  nearl}^  one-half  as  many  bishop- 
rics as  there  are  in  the  whole  of  Europe — 266  out  of  635.  The  average  is  90,000 
Catholics  for  each  diocese,  and  in  the  Roman  States  there  is  one  bishop  for  400,000 
souls.  The  regular  and  secular  clergy  of  both  sexes  count  in  Italy  189,000,  and 
they  are,  as  compared  with  the  number  of  the  population,  as  1 to  14*1  The  clergy 
are  more  numerous  in  Sicily  than  in  any  part  of  Italy,  or  perhaps  in  the  world, 
the  number  of  priests,  monks  or  nuns  being  33,226,  or  one  out  of  69  inhabitanta 
There  are  nearly  300  journals  published  in  Italy;  of  which  number  117  are  in  the 
Sardinian  states,  although  they  contain  only  one-hfth  of  the  total  population.  About 
the  middle  of  1868,  Italy  possessed  1,767  kilometres,  (five-eighths  oi  a mile  each,)  of 
railwa3*8  completed ; 2,389  in  course  of  construction,  and  634  for  which  concessions 
have  been  granted.  One  of  the  principal  branches  of  industry  is  the  production 
of  silk,  and  in  ordinary  years  the  value  of  that  article  is  from  200,000,000f.  to 
230,000, OOOf.  Lombardy  alone,  which. is  only  the  fifteenth  part  of  Italy,  produces 
one-third.  The  revenues  of  the  different  Italian  states  amount  to  about  600, 000, OOOf. 
and  the  expenses  to  640,000,000f.  The  public  debt  is  2, 000, OOOf.  Commerce  is 
active,  but  business  is  much  impeded  by  the  high  tariffs  in  many  of  the  states,  aud 
by  the  Imea  of  custom-houses. 


London  Free  Prete,  in  reference  to  the  Parliamentary  invitation 
^ Canada  at  the  opening  of  the  Victoria  Bridge,  save: 

public  improvement  that  have  taken  place  within  the 
compare  to  that  stupendous  work  of  labor  and  skill 
whicn  will  in  a few  weeks  be  found  spanning  the  St  Lawrence.  It  stands  pre-eminent 
kind,  while  the  great  results  that  will  accrue  from  it  are  but  at  present  in- 
distinctly shadowed.  The  completion  of  the  bridge  will  be  simultaneous  with  the 
opening  <^f  the  entire  length  of  railway  from  Portland  to  Sarnia — a line  the  longest 
m the  world,  and  built  in  so  substantial  a manner  as  to  resist  successfiilly  the  most 
sudden  and  severe  changes  to  which  the  climate  of  this  country  is  subject.  The 
^cstton  then  will  be  one  worthy  of  royalty.  While  the  crowned  heads  of  Eui-ope 
probability,  engaged  in  leading  armies  to  sanguinary  conflict,  it 
^ contrast  worthy  of  England,  and  illustrative  of  her  desire  for  peace, 
ho.  ^ engaged  in  inaugurating  a work  of  utility  and  of  science,  which 

has  been  unapproached  m any  period  of  the  world’a  history. 
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^"T™  States — Tlie  London  Athencewn,  in  a review  of  Pro- 
t 0^  Pennsylvania,”  uses  the  following  language : 

possible  development  of  the 
^ United  States,  which,  in  the  aggregate,  comprise  no  less  than 
to  which,  the  British  provinces  contain  7,630  square 
ci&l  p^ilfa  in  nro^ing,  and  may  be  productive  of  immense  commer- 

the  nrodtiPA  reflect  upon  what  has  been  achieved  by 

B"tain-We  specks  as  compared  wit^ 
State^and  in  figures  amounting  only  to  6,400  square  miles; 
SKuIr  mi  fi*^*^*  of  Europe,  aJld  find  them  to  be  only 

fields  of  the  endeavor  to  anticipate  the  mining  of  the  enonnous 

ef  lo.  boaVl«  ““  wale,  we  are  led  to  forecast  a future 

CLr  • j j wonderful  country, 

fields  froraCmrdfltft^^ff  ^5  estimate  of  the  probable  produce  of  the  American  coal 
workable  coaUn  r!L?  7^**^  Averagmg  the  total  thickness  of  the 

«qo«l  to  19O000 000 OOO^tonA"'!^  thirty-five  feet,  we  have  a total  of  workable  coal 
fiu^tiTecoai  fiffi  A ‘be  total  area  of  pro- 

the  British  provinee!  miles— that  is,  inclusive  of 

*«  g*in  a rE  Ta  n^?*^**®*  thickness  of  good  workable  coal  at  20  feet, 

'hese  results  more  appre: 

Bm«h  Island  i workable  coal  in  Belgium  as  1,  then  that  in  the 

fields  of  Sorth  ISricLTs^ni  Europe  8.34,  and  that  in  all  the  coal 

of  rtlative  siin«r<;«i.i  * ^ method  of  ratio  is  more  intelligible  tl 


! intelligible  than  that 

ros«M  more  than  ”"®®  perceive  that  the  United  States 

man  iwenty-two  times  our  amount  of  coal 

®*deinNebE-f  interesting  discovery  of  ancient  mines  has  been 

eporatioM  of  ancient Wyoming.  They  are  the  most  extensive 
“■?  »bole  countries  f ^ '^'*®®^®wd  on  the  continent.  For  miles  in  extent, 

nmenotB  ridees  hillnli,!  ^ "P  thrown  into  the  most  fantastic  and  pro- 
chimnev8.'atonA  <bc.  There  are  remains  of  fur- 

glass  bottles,  and 


There  are 

®*oy  other  iWnffa*'’*  houses,  fragments  of  jugs,  

«ideDtlv  »ith  JniA  A "^'“frous  to  mention.  Rocks  have  been  drilled  and  blasted, 
*'.idenciofiheon»t  *?P*®**^®  material,  stone  dressed  with  the  hammer,  and  every 
^hobave  '*“*.'’®®“  by  civilized  man.  OLJ  California 

dolUrstodoiheVo!l,t ‘ff*  mines,  say,  that  it  would  perhaps  cost  millions  of 
weiMirailartotliA  ^i  “ “as  been  done  there ; and  the  appearance  of  the  sur- 
11  bat  the  mineral  viu  *if*i[*  California,  where  the  miners  have  been  at  work. 
t»ted  bv  parties  »Viii»’A*  • “ot  yet  been  fully  ascertained,  but  this  is  soon  to  be 
«f  wlrer  11,  mines  aJe'E*‘“  “I^]’'  . “ generally  thought  the  metal  was  gold 

them  , o ancient  that  ther®  are  large  oak  trees  growing  upon 

S‘'^'>‘ODtheGoWrAr  '^‘‘®  “^ove  facts  are  ettractel  from 

^y»e’ii'gU  ontheS.rin^®’'‘‘“‘'*v'“  Wyoming  Telescope  of  a late  date, 
aussoun  River,  south  of  the  mouth  of  the  Platte. 

Mature  will  Ourr^i^  of  April  19.  says:  “The  State 

|>«  *«aion.  No  wtion  to  prolong 

aettlemAnf  i outstanding  State  indebtedness  as 

<l^i«ion  of  the  Snm«Ar«  claims  will  necessarily  be  deferred  another  year. 
Irancisco  bonds  of  looked  for  shortly  upon  the  subjoined  city  of 

proper  act  hna  confidently  expected  that  they  will  be  issued, 

payment  of  interest  passed  by  the  legislature  to  meet  the 

/‘v;  Tlie  treasurer  of  county  bonds  of  issue  of  1868,  on  the  1st  of 

proposals  on  Uf  county  will  shortly  give  notice  that  be  will 

''3,900  fire  bonds  of  IRRa  redemption  of  $10,000  school  fund,,  and 

^ 00.  As  most  of  these  securities  are  held  at  the  East,  bids, 
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accompanied  by  a deposit  of  ten  per  cent,  of  the  amount  tendered,  can  be  left  with 
Messrs.  Wm,  T.  Coleman  ds  Co.,  New-York  city.  No  bonds  can  be  redeemed  at 
anything  over  face  and  interest” 

Thk  Great  Stock  Operator  of  New-Yobk  —“Jacob  Little  is  eaually  the  hero  and 
the  dupe  of  the  American  Stock  Excliange — the  heir  of  Ouvrara — the  confidant  of 
bank  presidents — the  untiring  projector  of  time  bargains — and  at  last  he  becomes 
so  jaded  and  out  of  breath  that  he  cannot  be  ‘ called  to  time.’  He  has,  for  thirty- 
five  yeare,  thrown  an  air  of  enchantment  about  speculation  ; has  devised  more  pit- 
falls for  the  credulous,  as  well  as  the  cautious,  than  any  man  of  his  time — repeat- 
edly losing  or  impairing  his  financial  power,  and  as  often  regaining  it  He  was 
made  to  wrestle  with  fortune,  and  to  fall  with  a laughing  face.  Hundreds  of  satel- 
lites revolve  about  him,  set  when  he  sets,  and  rise  when  lie  rises.  He  is  always 
greatly  attended,  whether  sighing  or  soaring.  He  performs  feats  in  the  Wall-street 
circus  that  * bring  down  the  house  ;*  but  his  invincible  assurance  always  induces 
him  to  attempt  a * double  somerset,’  and  then  he  is  picked  up  for  half  dead. 

“That  is  his  condition  now.  In  a month  his  brain  will  be  teeming  with  bold  de- 
signs and  daring  operations.  In  six  months  he  will  dazzle  the  eyes  of  Gotham  by  a 
succession  of  lucky  hits,  and  in  twelve  months  more  may  be  called  a * millionaire. 
It  takes  him  about  three  years  to  enact  his  part  in  the  Wall-street  drama,  before  he 
can  put  himself  in  a position  to  fall  gracefully  on  his  sword.  If  fate  should  compel 
him  to  a period  of  inaction,  his  condition  would  be  most  miserable;  the  ghosts  of 
slaughtered  victims,  headed  by  * Norwich  and  Worcester,’  would  flit  before  him  m 
such  unquestionable  shapes,  that  he  would  exclaim,  in  agony,  * Oh  ! make  of  me  a 
final  transfer.*  ” — From  ike  Boston  Tramcript^  May  17. 

Probadiuty  of  Marrying.— a table,  inserted  in  a paper  in  the  Asmrance  Maga- 
zine, exhibits  results  of  a rather  startling  character.  In  the  first  two  quinjjuennial 
periods,  20-25  and  26-30,  the  probability  of  a widower  marrying  in  a year  is  nearly 
three  times  os  great  as  that  oi  a bachelor.  At  30  it  is  nearly  four  times  as  great ; 
from  30  to  46  it  is  five  times  as  great;  and  it  increases,  until  at  60  the  chance  of  a 
widower  marrying  in  n year  is  11  times  as  great  ns  that  of  a bachelor.  It  is  curious 
to  remark,  from  this  table,  how  confirmed  either  class  becomes  in  its  condition  of 
life — how  little  likely,  after  a few  years,  is  a bachelor  to  break  through  his  habits 
and  solitary  condition;  and,  on  the  other  hand,  how  readily  in  proportion  does  a 
husband  contract  a second  marriage  who  has  been  deprived,  prematurely,  of  his 
first  partner.  After  the  ago  of  80,  the  probability  of  a bachelor  marrying  in  a 
year  diminishes  in  a most  rapid  ratio.  The  probability  at  86  is  not  much  more 
than  half  that  at  30 ; and  nearly  the  same  proportion  exists  between  each  quinquen- 
nial period  afterwards. 


How  Crocked  Coins  are  Produced.— It  has  fallen  to  the  lot  of  almost  every  per- 
son to  have  had  in  his  possession,  at  one  time  or  another,  a silver  or  gold  coin  which 
w^  hollow,  or  crackea  on  the  edge ; and  it  is  astonishing  to  think  of  the  fallacy 
existing  in  the  public  mind  as  to  the  cause  of  this  defect  Tlie  prevailing  belief  is, 
that  at  the  mint  all  coins  are  manufactured  in  halves,  and  that  through  defective 
worl^anship,  or  wear  and  tear,  some  of  them  in  time  show  symptoms  of  weakness, 
and  become  “ cracked.”  Another  supposition  is,  that  gamblers  have  been  unsuc- 
cessfully endeavoring  to  separate  heads  and  tails  for  the  purpose  of  uniting  twe 
• j 1 forming  cheating  coins.  This  latter  operation  has, 

indeed,  been  performed  such  pieces  having  fallen,  we  believe,  into  the  hands  of  the 
authorities  of  mint  But  neither  of  these  theories,  as  to  cracked.coins,  is  the 
coreect  one.  The  evil  arises  in  a way  which  we  will  briefly  attempt  to  describe 
All  legitimate  coins  in  this  kingdom  are  made  from  cost  bars  of  metal.  At  the 
Tower-hill  ^tablishment  there  are  orthodox  sizes  for  these  bars,  proportioned  to  the 
character  of  the  coins  to  be  produced  from  them.  At  a future  time  these  sizes  maj 
be  given  exactly.  That  for  sovereigns  is  about  26  inches  long,  by  about  U Inchei 
wiare.  Ihe  bars  are  cast  in  vertical  moulds  of  iron,  fitted  together  in  halves  foi 
the  purpose  of  releasing  the  bars  of  gold.  On  filling  the  moulds  from  the  crucible: 
It  will  be  comprehended  at  once  by  our  readers,  liiat  in  cooling  there  will  be  a na 
wUh  centre  of  the  upper  end  of  the  new  made  bar.  Contac 

■With  the  iron  chills  the  outeide  of  the  bar  first,  and,  like  the  mercury  in  a barome 
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i!L  - “ ““'‘■‘“S' *•*«  « depressed  m the  centre.  Such  is  the  case,  more  or 

V j I ^ for  coinage  purposes.  The  lower  end  will 

be  iierfwtly  square  as  the  bottom  of  the  mould  is,  but  the  upper  must  be  as  we  de- 

r,  * ««rve  us  in  thifexplartion-is  tlken 

iim?i  f?®re  it  is  laminated  between  chiselled  rollers,  until  reduced  to 

"“t  of  it  blank  soverSs  It 
like  thiimcTI'^  tlie  hollow  or  upper  end  has  been  compressed  to  tbe^riband- 

ernm;  r *’  *■’  •“  * ’®  square  or  lower  ends,  and  it  now  exhibits  if  closelv 

ofit  h cut ooDsidered  a waste  end,  and  a portion 
tirac.'blt5?'  ® I’®*''  “/  ®boars,  and  returned  to  the  melting-pot  Some- 

feet  inH  *'■>*"0“?''  IS  not  cut  from  the  cracked  riband  to  remove  the  entire  de- 
!roi  end  Here  the  ribands  are  perforated 

not  been^  cnthelv^lmovSt " K 1 *f  ‘be  hollowness  has 

blanks  niincled  1^1,  M ^ !i^  ! shears,  we  shall  have  some  few  cracked  sovereign 
test  theThffw  e^e  now  employed  l> 

at  the  Tower  benta  with  as  much  rapidity  as  an  expert  drummer-boy 

musical^  the utol,1l  ’«  Pobsbed  iron.  The  sound  pieces  are 

»id  of  nuiek  eail ?n no  music  in  their  souls,”  and  it  is  for  the  boys,  by  the 

l>owerer.  and  thev  IVw  “ dnmf»'*  *'‘*®  ‘defaulters.  Boys  are  fallible, 

Wstamnixl  nn  k!L®  • j ® pieces  to  escape  occasionally.  These  pass  on  to 
M t?7Sa  i , 1*,“^®*’  dbe  edge  at  a single  blow;  and  fbTprob^ 

rw  ;^t^^‘o2^r“  ® k'*'®*’’  ®baracte{will  only%e  discoVered  aftersome 
I’upiciouXnW^^  ‘ben  by  the  “ counter”  test  of  some 

■‘™i.M,bSirs£r-sSw^ 

y^ars  ago,  n linen  dp^no . lUvAtrated  Lor^n  Nem  says,  was,  not  many 

days  carae^  aTd  r H ®"®b;  but  the 

T^jclterin  the  share  niftpUf  ft  Hudson,  seeing  that  there  was  money  to  be  made 
only  made  money  to  a f»h’r  ‘^®  ®b®P>  '‘"sbed  into  the  arena,  and 

'"ne.  Hewaselectod^h  Jw^  position  and  power— for  a 

fno  divisions  of  his  countv  • It!”**  «f  ,y”*‘k.  was  made  a magistrate  of 

'nlhe  milwBv  worlil  ' «b“"'man  of  some  half-dozen  railways;  and,  in  short 

Railway  King.”  It  was^i  1845  That  he 
and  it  WM  tlmn^ihl„K  “‘Cn  at  the  highest  point  of  his  ele- 

for«oon  Bfier  his  election  f to.  '®  “*  ‘b“‘  be  was  just  about  to  fall; 

’P«’>'Mom,p«iie.i  dow"^  came,  and  amongst  thousands  of  other  railway 
dd'*  »ea!ih  va„i,i,  J 1 i^  T„li  d^*'dway  King,  and  levelled  hU  throne  to  the  dust 
*>»‘]itDoibc,n  'fV;iT®  him,  his  palace  was  deserted,  and, 

“cdw  and  been  lost  to  view^^”*^  Sunderland,  he  would  long  since  have  dived 

I ROTITIEXCB  J)  T a ;*• 

:::: 

- 48.880  65 

as  SS  .7,015  oe 

There  are  alL^j^  *Ppllcab{e  to  the  extinguishment  of  the  same  was  %62!oOO.  00 
•^^num,  Usued  by  the  *’  ^ each,  bearing  interest  at  six  pet  cent,  per 

y in  exebouge  for  the  same  number  and  amount  of  the 
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Hartford,  Providence  and  Fhlikill  Rail-Road  Company,  which  latter  bonds  are  se- 
cured  bv  mortgage  on  the  road,  and  bearing  interest  at  seven  per  cent,  per  annum; 
the  additional  one  per  cent,  is  devoted  to  the  sinking  fund  connected  \nth  the  said 
loan,  ^vhich  fund  now  amounts  to  $23,000. 

Owing  to'the  embarrassments  of  the  rail-road  company,  the  interest  on  the  bond^ 
which  was  payable  in  January  and  July,  1868,  was  unpaid.  The  road  has  pa^ed 
into  the  possession  of  capable  and  judicious  trustees,  and  it  already  sensibly  feels 
the  revival  of  the  different  branches  of  business.  Tlie  interest  which  fell  due  in 
January,  1859,  was  promptly  paid,  and  that  which  becomes  due  in  July  will,  we  are 
infornted  by  the  trustees,  be  paid,  and  we  may  reasonably  expect  that  the  future  m 
these  obligations  will  be  regularly  met,  and  that  within  a limited  time  the  back 
interest  will  also  be  paid. 

Gold  in  Alabama. — ^Tlie  recent  discoveries  of  gold,  says  the  Talladega  Watch 
TowcTf  which  have  been  made  in  that  region  of  the  country,  promise  to  be  of  great 
importance.  New  discoveries  are  being  daily  made,  and  parties  are  rapidly  organ- 
izing for  the  purpose  of  mining.  The  gold  is  found  in  quartz,  and  also  in  gulches 
and  streams. 

We  understand  that  a place  has  been  discovered  on  the  Rob  Roy  place,  belong- 
ing to  Messrs.  Carey,  which  yielded  from  seven  pansful  of  dirt,  as  many  penny- 
weights of  fine  gold.  Much  excitement  prevails,  but  people  should  take  waring 
by  the  ascertained  and  unfortunate  results  of  the  Pike’s  Peak  fever. 

Dry  Goods. — Boston  is  known  to  have  been  the  chief  point  for  the  export  of 
domestic  dry  goods.  Boston  is  properly  the  depot  for  such  manufactures  destined 
for  foreign  export,  but  the  aggregate  shipped  for  foreign  ports  is  less  than  in  1848, 
1852  or  1853,  while  the  export  of  coin  is  still  heavy.  We  annex  the  returns  of  each 
year  from  1852 : 


Exports  of  Domesyic  Goods  and  Specie  from  Boston  for  five  months 
(fractions  omitted.) 


Year,  Packages.  Value.  Specie. 

1852,  33,154  $1,640,000  $789,000 

1853,  38,526  1,962,000  1,085,000 

1854,  11,595  612,000  2,229,000 

1865,  9,146  493,000  6,282,000 

1866,  19,888  1,081,000  8,147,000 

1857, 12,200  780,000  3,027,000 

1868,  11,418  612,000  2,175,000 

1869,  11,918  681,000  1,727,000 


By  comparing  these  returns  with  those  of  New-York  it  would  appear  that  the 
exports  of  New-York  are  in  excess  of  the  former,  viz.,— although  in  1852-3  Boston 
exported  fifty  per  cent  more : 

From  Nevc~  York. 


Fackaget. 

1852, 22,265 

1853  20,293 

1854  12,964 

1855  13,250 

1866 17,727 

1857 17,602 

1868 20,499 

1859, 29,470 


Value. 

$1,176,000 

1.070.000 

690.000 

700.000 

938.000 

927.000 

1.086.000 
1,663,000 


From  Boitoix. 
$1,640,000 

1.962.000 
612,000 

493.000 

1.081.000 

730.000 

612.000 
681,000 


These  tables  will  serve  to  show  how  small  a part  the  domestic  goods  occupy  iu 
tlie  great  exchange  operations  with  foreign  nations. 

Dead  Letters. — ^Tlie  Post  Office  Department  have  prepared  a circular  calling  the 
attention  of  postmasters  to  this  subject,  in  obedience  to  a resolution  of  the  last 
Co^ress.  The  Washington  Constitution  says: 

Want  of  proper  direction  to  letters,  and^  the  failure  on  the  part  of  persons  to 
whom  letters  are  addressed  to  call  for  them,  account  for  the  major  portion  of  let- 
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t€ra  which  are  transmitted  to  the  Dead  Letter  Office,  but  the  Department,  fearful 
leH  some  neglect  on  the  j>art  of  officials' charged  with  the  delivery  may  add  to  the 
number  of  letters  remaining  on  hand,  direct  the  postmasters  to  be  especially  vigi- 
lant timb  no  letters  escape  delivery  for  the  want  of  the  most  minute  attention.  The 
practice  of  separating  the  advertised  letters  from  those  in  the  general  delivery,  and 
requiring  a special  inquiry  to  be  made  for  them,  is  discountenanced.  The  necessities 
of  the  public  arc  deemed  of  far  more  importance  than  the  convenience  of  officers 
appointed  to  serve  the  public ; and  no  labor  required  to  insure  a full  and  sure  de- 
livery of  letters  is  to  be  deemed  unnecessary.  The  Department,  also,  invite  sug- 
flT*  postmasters  in  relation  to  the  disposal  of  dead  letters,  as  well  as  to 

tneir  reduction.  In  the  same  circular  postmasters  are  informed  that  hereafter  pack- 

envelopes  will  be  registered  at  New- York  or 
iladelphui,  and  sent  either  direct  or  via  the  distributing  office  from  which  the  re- 
ving  Post  Office  neually  received  its  mails  from  those  places.  No  registration  fee 

attaches  to  such  packages. 

KtxM  or  Gendinb  TnaBB  Cent  Pieces.— It  has  been  currently  stated  that 
j ^ pieces  are  as  plenty  as  the  genuine  ones.  A Binghamton  banker 
*!>  u Director  of  the  PWladelpbia  Mint  on  the  subject,  and  re- 

uT  I ® foiiowing  answer,  which  is  of  general  interest: 

^ acknowleilge  the  receipt  of  your  letter  of  the  22d  instant,  enclosing 
thr#A  pieces,  which  are  both  genuin#,  but  of  different  issues.  When  the 

fin^  eom  was  firet  issued  it  was  required  by  law  to  be  but  760-thousandths’ 
changed,  (March  3d,  1863,)  and  it  was  required  to  be 
silver,  the  same  as  the  other  silver  coins,  it  became  necessary  to 
issue,  and  for  this  purpose  a double  line  was  engraved  on  the 
on  the  obverse;  and  within  the  letter  f7,  on  the  reverse,  there 
he  numeral  ///.,  a sprig  of  olives,  ar^d  beneath,  three  arrows, 

I noticing  the  difference  between  the  two  issues,  suppose  one  or  the 


vi8  obverse;  and  within  the  letter  C,  on  the  reverse,  there 

Mauvnersnn^  • ® numeral  ///.,  a sprig  of  olives,  aad  beneath,  three  arrows, 
clhcr  to  bA  difference  between  the  two  issues,  suppose  one  or  the 

wot  couree  is  n mistake.  There  are  counterfeit  three 

^ circulation,  but  they  are  thicker  than  the  genuine. 

MwMffe  New-Hampshire,  delivered  his  Annual 

t'li,400.  xitg  ®gi®lftture  in  May.  Tlie  present  State  debt  is  a fraction  less  than 
iocreasd  agriculture  are  represented  as  receiving 

listed  to  be  **  being  in  an  encouraging  condition.  Manufacturers  are 

healthy  position,  and  the  Govenior  trusts  that  the  enact- 
haokiai  inlereat  home  industry  will  be  adopted  by  Congress.  The 

except  whe  ^ healthy  condition,  and  new  charters  are  disapproved 
inilw  of  rail-fft  V * ^ public  good.  There  are  about  seven  hundred 

mn  u ® capital  of  $16,000,000,  and  which  cost  over 

vernor  denonnpr^  being  unproductive  to  the  stockholders.  The  Gov- 

“ev€r  meddle  says  that  New-Hampshire  will 

rfcveDt  the  pru  • "O^sstic  institutions  of  her  sister  States,  but  is  bound  to 
ttUnnon  of  slavery  over  territory  now  free. 


over  twenty 
circular  of  Messrs. 


Jiillion*  of  Mexican  silver  mines  produce  annually 

T.  CoLtMAx  <fc  Co  eays^^^*^^  ^’cceipts  at  San  Franeisco,  the  circuit 

f®®iltinces“to'cMn!f  dollars  recently,  and  the  light  requirement  for 

Jttportaiiou.  Earlv  \ article  down  in  the  market  below  the  cost  of 

within  the  last  there  was  a sale  of  $20,000  at  lOi  per  cent, 

as  low  as  7 ® small  parcels  by  parlies  desiring 

P«r  cent  U thp  1 premium.  At  the  close,  6 per  cent  is  offered,  but 

from  the  regular  considerable  parcels  could  be  purchased  at 

'’®re  princiDallv  ® ®^ipi^cuts  to  China  by  the  “ Mercedes,”  noted  below, 

from  Britiab  Co]m«k*  thus  far  in  the  month,  exclusive  of  parcels  received 

^lumbia,  have  been  as  follows : 
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From  Mazatlan $3'79,178  00 

Snn  Bla?, 669,812  28 

“ Manzanillo, 6,500  00 

“ Honolulu, 100  00 


Total,., 1956,686  28 

The  Victoria  Gazette  states  that  the  amount  of  dust  shipped  from  that  port  to 
San  Francisco,  from  April  11th  to  May  10th,  was  $195,000. 

The  exports  , of  treasure  from  this  port  since  the  close  of  April,  haTe  been  as 
follows : 

Per  “ Golden  Gate,*^  to  New-York,.  $1,938,699  23 
“ “ “ to  England,. . . 461,267  00 

“ “ “ to  Panama,...  11,312  80 

$2,401,269  02  ^ 

Per  “ J.  L.  Hale,**  to  Hongkong, 32,000  00 

Per  “ Mercedes/^  “ 878,703  17 

Per  ‘‘  Comet,"  “ 121,000  00 


Total, $2,932,972  19 

Exported  preriously,  1869, 14,109,661  00 

Total,  January  1st  to  May  19.th, r.$l7, 042,633  19 

Same  period  in  1858, 17,134,640  00 

Excess  in  1858, $91,906  81 


California  State  Finances. — ^The  State  finances  apnear  to  be  in  a healthy  con- 
dition. The  balance  in  the  State  Treasury  to  the  credit  of  the  different  funds  was, 
at  the  commencement  of  business  on  the  16th  May,  $548,898  60.  The  interest  due 
July  1st  will  be  promptly  met,  and  there  will  still  remain  a handsome  surplus  In 
the  treasury. 

The  Treasurer  of  the  city  and  county  of  San  Francisco  advertises  for  proposals 
for  the  surrender  of  seven  per  cent.  School  Bonds  of  May,  1864,  to  the  amount  of 
$10,000  ; bidders  stating  lowest  rates,  Ac.,  loss  ''oupons  Nos.  1 to  12,  inclusive,  for 
cash ; proposals  to  be  open  till  August  1st.  ind  a eposit  of  ten  per  cent,  in  coin  or 
bonds  being  necessary  to  accompany  bids.  A.lso,  for  ^^ke  proposals  for  the  redemption 
of  ten  per  cent.  Fire  Bonds,  to  the  extent  of  $ * less  coupons  Nos,  1 to  11— 

proposals  open  to  August  1st.  In  both  instances;  time  allowed  till  October  20th 
for  surrender  of  bonds. 

River  Channels. — Among  our  coal,  lumber  and  steamboat  men,  it  is  a matter  of 
vital  importance  to  understand  their  rights,  duties  and  liabilities  in  regard  to  the 
mooring  and  navigation  of  all  classes  of  boats.  The  case  of  Baker  et  aU  vs,  A. 
K.  Lewis,  that  had  been  pending  some  five  years  in  our  l>istrict  Court,  has  been 
recently  decided  in  the  Supreme  Court,  and  affirms  certain  principles  that  all  in- 
teiested  in  navigation  should  understand.  The  court  declares  that  a public  high- 
way  like  our  rivers  must  recognise  the  rights  not  only  of  the  ascending  and  de- 
scending navigation,  but  also  the  landings  and  wharfs  necessary  for  the  nccomnxoda* 
tion  of  the  trade  on  said  streams.  The  person  who  moors  his  boats  must  see  that 
he  leaves  enough  space  for  the  ascending  and  descending  navigation,  and  that,  too, 
in  ite  accustomed  channel.  But  the  moving  craft  must  keep  a sharp  look-out  and 
^oid  every  injury  to  the  laid-up  craft  that  human  ingenuity  can  guard  against. 
Hence,  in  this  case,  it  was  not  allowed,  nor  will  it  be  allowed  in  any  other  case, 
tlmt  the  owner  of  the  moving  boat  shall  recover  of  the  laid-up  one,  unless  all  pos- 
sible skill  and  precaution  have  been  used  to  prevent  the  collision.  We  have  known 
frequent  recoveries  in  coses  when  the  law  here  laid  down  would  have  exempted 
the  owner  from  \lohi\iiy,^PitUburgh  Journal,  June  6. 

Iow^---The  Keokuk  City  Council  has  levied  a tax  of  one  per  cent  on  property 
in  that  city.  The  assessment  is  $5,760,000,  but  a portion  of  this  covers  territory 
ciaunea  not  to  be  subject  to  taxation,  according  to  the  late  decision  of  the  Supreme 
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Court  in  the  UowatiDe  case.  Injunctions  against  an  assessment  upon  that  property 
Jr™  1 Tl*e  ««e«ment,  excluaing  that  territory,  amounts  to  ibout 
HmoOO.  which  would  make  the  entire  tax  to  be  collected  about  840  000  of 
»hich  on^quartcr  is  to  be  paid  in  Knp  and  three-quarters  in  cash.  ’ 

^ by  wrhich  the  authorities  of  that 

&RMd  ^ subscribe  $18,000  to  the  capital  stock  of  the  Iowa  Central 

undoubtedly  gone  forth,  that  the  repudiating 
county  of /lllghanyha’ve  been  abutted  anf 
tricL T«weLv.®k  mercantile  and  manufacturing  dis- 

nibL\L  the  orinoit^Tt.”*  “ . “.®"‘  ^‘**®**  .goes  to  show  that  the  poUtical 
palities  TTia  m f *1  ^ *“  misrepresenting  the  good  faith  of  these  munici- 

m P“Wished  in  the  PitUburgh  Fast,  is  signed  by 

on  the  recor^d  *“  county,  and  cannot  fail  to  set  right 

with  the  Pf.m  *™Po*tant  feature  of  this  vexed  question.  Any  one  at  all  familiar 
sid  ns  ‘h®  city  of  Pittelurgh,  will  at^ once  r7ogS  the 

C S T®*  *!  J-  H.  SHOENBKKuIn  A Co! 

mK^Bso  Zuo  A PamTKR 

McCAXDia«  MEAvi  Haiuian  A Co, 

Sow.  Kixo,  Pennoot  a Co  ^*T^’  * 9°’’  Grbgo  a Co,  John  Irwin  A 

«pr«^int7fXwin?'  ^ «eutiments  of  these  and  about  250  others  are 

‘bepeoritof  are,  honest  differences  of  opinion  among 

P«»«  to  on!  SSn  f "slitutionality  of  the  State  laws  givinf 

'"g  our  rail-roads  to  ihlt  mJT  ‘*‘®  »«««* 

uied  the  aid  so  afforde57^®’.r*^  *1“  V"  ‘‘’®  »“  '^bich  they  may  have 

.( rjSti'Sit'ir  •<’ 

« *"’'j®®^>  prevailed  among 

m judgment  uporthe  *r  “““  *®  ?.*iP.*‘®“®  pronounced 

fjfrsincd  hitherto  from  ^n.^r  *;«»PO"S‘biiity  for  those  bonds,  we  have 

‘be«e  exciting  qnestiona*  P““^®  formal  declaration  of  our  sentiments  upon 

'■obnt  expret!rn7),!7-^^  r$fent  decision  of  that  court  has  only  led  to  a more 
‘■«nie  resistance  to  if,*T*r°**^®*-  9 tbc -layment  of  the  bonds,  and  to  threats  of  ex- 
our  Wlow.eiiiz«r«  nf  ,1®*®*'®®*“®-?*’  we  <>we  it  to  oui*selves  to  speak  out,  and  to  let 
•»'ge,  know  tW  ’’  ®*^**®'‘  ‘be  Union,  as  well  as  the  world 

nesaurt  "*  **'i  »ympathy  with  those  who  advocate  any  such 

“Wer— 


of  Pitubniw^on  P**^  **‘®  “"‘‘-tax  meeting  held  in 

however  February  last,  and  wo  protest  against  the  sup- 

we  subscribe  to  iu  prtoombl^r^i  '*.®®"  by  our  silence  heretofore,  that 

. psrfectlJ«^l?  or  that  we  intend  to  sustotn  its  action. 

*'!'^b“g  commnnrtv  “ debt-paying  and  law- 

*^''bai)orUono^/o7MLtI®K^‘“^®  «'*»‘*J“®d  abroad,  by  the  ill-advised  course 


portion 

“ 'ye  are  awaro  ^avo  pursued. 

manufacturing  interests  are 
f^thetaxrequir^t.;®®^  we  believe  far  more  severely  than  they  would  be 
. therefore  unon'nnn^*^  rail-road  debt,  heavily  as  that  might  weigh  upon  us. 
PP08«d  to  any  steps  havuiw  honorable  dealing,  declare  oui*selTe3  utterly 

of  our  the  fair  and  final  determination 

' cheerfully  to  stand  ready,  at  all  times,  to 

^■^uired  in  carrvin^  iKs>*^^*j*^**  ^ P^^  taxes,  the  imposition  of  which  may 
“trying  their  judgments  into  execuUon.” 
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PRIVATE  BANKERS. 

California, — ^Messrs.  W.  T.  Colkman  <k  Co.,  of  New-York,  Lave  a branch  of  their 
house  at  San  Francisco,  who  do  a general  banking  business.  Coupons  of  the  State 
of  California,  and  of  the  cities  of  San  Francisco  and  Sacramento,  will  be  collected 
by  this  firm.  (See  their  card  on  the  cover  of  this  work.) 

Philadelphia. — ^We  refer  our  readers  to  the  card  of  Messrs,  Turf  lb  <Se  Co.,  Iwnkers, 
60  South  Third-street,  Philadelphia,  who  tn*ansact  a general  banking  and  collection 
business. 

NevhYorlc, — ^Tlie  firm  of  Hubay  k Co.,  TVall-street,  suspended  on  the  23d  June. 


Life  Insubance. — The  prospectus  of  the  Equitable  Life  Ixsubance  Company  liw 
been  made  public.  This  company  will  commence  business  in  a few  weeks,  in  this 
city,  with  a cash  capital  of  $100,000.  It  is  understood  that  William  C.  Alexander, 
Esq.,  of  Princeton,  will  be  President. 


New-Yobk  State  Loan. — Tlie  bids  for  the  loan  of  $350,000,  at  6 per  cent,  for  the 
deficiency  in  the  general  fund,  debt  of  the  sinking  fund  were  opened  on  23d  June, 
at  Albany.  The  bids  were  very  limited,  being,  in  all,  only  $650,000,  exclusive  of 
one  bid  for  the  whole  sum  at  par,  by  Rufus  H.  King  & Co.,  of  Albany.  The  loan 
was  awarded  as  follows:  to  Tuompsox  Bbotuebs,  Kew'-York,  $50,000  at  101.27  per 
cent;  $100,000  at  101.11 ; $100,000  at  101.01,  and  $25,000  at  100.86.  To  WiL- 
liamsbubgh  City  Bank,  $25,000  at  101.06,  and  $25,000  at  100.91.  To  John  Sill, 
$25,000  at  100.96.  Thompson  Bbothebs  were  the  only  bidders  from  New-York. 


BANK  ITEMS. 

New-Yobk. — The  practice  of  lending  '*  on  calP  has  frequently  led  to  serious  in- 
convenience to  borrowers.  In  fact  it  should  never  be  resorted  to  except  in  peculiar 
cases ; but  the  practice  which  has  prevailed  among  many  banks  in  this  city  and 
elsewhere  to  loan  a specific  portion  of  their  surplus — ^say  equal  to  5 or  10  per  cent 
of  their  capital — ^is  fraught  with  danger  to  both  borrower  and  lender.  Whenever 
a tight  time  comes,  a general  “ call”  is  made  on  borrowers  of  such  loans,  and  a flurry 
is  created  in  the  whole  market  On  the  other  hand,  if  such  loans  are  countenanced 
at  all  by  our  banks,  they  should  be  granted  only  to  responsible  parties,  whose 
character  for  integrity  is  beyond  repi*oach,  and  whose  means  are  known  to  enable 
them  to  cover  any  probable,  or  even  possible,  fall  in  the  value  of  their  collaterals. 
The  recent  ci^e  of  the  Union  Bank,  which  was  made  known  in  May,  throws  no 
credit  upon  either  side.  If  such  cases  are  numerous,  it  is  time  that  stookliolders 
examine  more  closelv  into  the  ability  of  their  directore;  and  that  directors  inquire 
more  closely. into  the  character  of  all  such  loans,  and  the  character  of  the  bor- 
rowers. 

But  we  conceive  that,  as  a general  principle,  call  loans  are  decidedly  injurious  to 
the  community.  They  tend  to  bolster  up  prices  to  a fictitious  figure,  and,  whenever 
occurs,  to  make  things  far  worae  than  they  otherwise  would  be.  We 
think  there  is  not  a bank  in  our  city  that  has  not  full  demands  from  its  legitimate 
customers  and  friends  for  all  the  loans  it  can  grant  upon  bona  fide  and  short  com- 
mercial paper.  If  a bank  has  surplus  capital  it  can  always  find  paper  maturing  in 
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tm  xS  “ aocepuble  charact’er  for  digcountiog,  instead  of  loaning 

l»0000or$160,000toanyoneparty  whatever,  on  call 

of  ‘ quarterly  report  of  the  Union  Bank,  they  had  a surplus 

xL.!.  • worth  about  107.22;  but  such  is  the  want  of  confi- 

Tt  ®»nagement  that  the  shares  sold  this  week  at  seven  per  cent  discount 

sncf  ® ^WARD  Belknap,  who  kept  an  account  with  the  Union  Bank, 

190000  u”*?  of  Mr.  Demi.s-0,  the  late  president,  took  up  a loan  for 

Isst'Dec'emhpr  i ^*‘om  the  bank  by  giving  a check  to  tlie  president 

heDresenM  fk®  bank  parlor,  receiving  back  his  securities.  On  his  way  out 
vbKr  for  certification  at  the  bank  counter,  to 

Nilhoat  navmfnf"rfi®  was  an  unjust  mode  of  obtaining  his  securities 

Jodee  RoosFvrtT  ^1*® jo“”>  account  became  overdrawn.  On  the  17th  Juno 

pUiot  of  the  “f"  °'’^®*‘ ,®f  arrest  against  Edward  Belknap,  on  the  com- 

Lk  Uie  fraudulently  certified  to  by  the  teller  of  the 

the  illeeed  emk<.*"i  ’ *^®*“  t-ime,  haring  no  funds  in  the  bank.  The  amount  of 

alleged  embezzlement  is  $168,000.  Bail  was  fixed  at  $80,000. 

have  recenUy  been  thrown  out  for  the  estab- 
propertv  Wa  hnvia  especially,  loans  upon  warehouse  receipts  of 

coffee  New-York,  ample  stocks  of  cotton,  sugar,  flour, 

Tbew  ba^  bJin  produce  on  storage,  wliich  are  in  a measure  unavaila- 

vhile  anv  ouMtlnn  ®onie  disinclination  to  loan  upon  warehouse  receipts, 

legislature  bn«  transfer  of  the  property.  Now  that 

ftboat  to  be  formed  **  in  New-York,  and  another 

for  property  Trill  bp  ^ liberal  and  extended  scale,  whose  receipts 

^joD  of  a s|)ecific  canifni  claims,  we  have  a prospect  of  the  applioa- 

(fifty-four)  anlnerbn^^^f*!^-^  trade.  Having  banks  enough  in  this 

anew  bank  that  onn^nr  ^ ^any,  it  is  proposed,  in  lieu  of  establishing 

portion  inaiolv  to  Icmna  ^ ^ banks  shall  double  its  capital,  and  devote  the  new 
At  this  parLnU?  ° ^varehoiise  receipts  of  produce, 
joifee,  (fee,,  Trould  a plan  is  desiraole.  Holders  of  cotton,  sugar, 

Teceipu  of  the  ne^  W ^ cents  on  the  dollar,  until  prices  recover. 

» belter  8ecuriL  i7aKu  *®^^  Company  are  available  at  this  moment,  and 
*J*®rchant9.  ^ ankers  hands  than  the  acceptance  of  many  commission 
We  allu(jQ  [o  tbia  Kaaamao.  A 


Wees  have  been  iriven  Ar«  property  on  consignment,  for  which  accept- 

8toi^e,  4c.  from  iin«Af.nrx  requently  subjected  to  heavy  charges  for  commissions, 
®f  fiollars,  in  bank  oanit  parUes  who  make  advances.  One  or  two  millions 

not  better  to  this  channel  of  banking,  would  pay  as 

^^®%b^ftatbevdirrAAA^^^^  especially  as  the  securities  cannot 

Tfie ‘‘ Butchers instance  in  Wall-street 

W ^ bank,  the  “Shoe  and  Leather"  theirs, 

«®ltonor  tobacco  suffar  or  iff  important  interest  than  that  of  either,  or  of 
re  n<)v  obtained  The  nm  bhe  grain  interest,)  seeks  further  facilities  than 

at  Oawego  Buffal^  combined  with  adequate 

IheKt  An^^^  Rochester,  for  making  advances,  will  insure  more 
ttDen^^  ^^araination  of  th^si^  ®<^unty  for  all  parties  conoemed.  This  will  ap- 

ftnnually  in  the  nroHn  fban  fifty-two  millions  being 

products  of  our  grain  mills,  vk. : ^ 

^^'umber  of  nerto ^^^® 1 618 

Ifumbernr  i 

^^ber  of  min!  power,.  i [ 1 ’ 17  2 

^pibd  inlSiS  ^loS 

^®*b  value  of  th^rlw^*  machinery ‘ ‘ elni’oOO 

value  of  produL"^^^®***  n*  42,856,000 

^^'^P^cent  ma  b ^ ...  62,195,000 

tbe  accumulated  business  since  the  year 

portance  of  the  grain  interest  in  our  State  is  fully  shown  in  the 
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canal  report  for  the  y^ai*  1858.  Vegetable  food  transported  on  the  canals  amounted 
to  1 208  000  tons.  By  the  Erie  Canal  alone  there  arrived  last  year  at  tide  water, 
8,563.000  bbk  of  flour  (in  1847,  4.780.(500 ; in  1853. 4,950,000.)  The  total  value  of 
the  wheat,  flour,  corn,  barley,  Oats  and  rye  transported  over  the  canals  alone  last 
year  was  over  forty  millions  dollars.  If  to  this  we  add  the  receipts  by  the  rail- 
roads, the  value  of  this  property  in  our  market  may  be  estimated. 

We  may  safely  assume  that  there  are  on  storage  in  this  city  and  Brooklyn,  at  any 
time  of  the  year,  flour,  grain,  cotton,  tobacco,  sugar  and  other  staples  to  the  value 
of  fifty  millions  of  dollars;  large  portions  of  which  are  covered  by  advances;  and 
which  to  a greater  extent  might  be  reliably  advanced  on  if  the  rates  were  less 
onerous  than  at  present. 

Nev^Yotk  The  Tradesmen’s  Bank,  on  the  31st  May,  voted  to  increase  their 

capital  stock  from  its  present  snm  (|800,000)  to  $1,000,000.  The  stockholders  are 
entitled  to ’subscribe  at  par  for  the  increased  capital  in  rateable  amounts,  propor- 
tioned to  the  numW  of  shares  held  by  them  respectively,  viz.,  in  this  case,  in  the 
proportion  of  one  share  to  every  four  shares  held  by  them  at  the  expiration  of  this 
notice,  the  fractional  amounts  to  be  disposed  of  by  the  board  of  directors. 

Syracuse, — ^The  Bank  of  Salina,  hitherto  located  in  the  First  Ward  of  Syracuse, 
(known  as  Salina,)  has  been  removed  to  the  more  active  and  central  portion  of  the 
city.  Alfred  A.  Howlett,  Esq.,  has  been  elected  President  of  the  Salt  Springs 
Bank,  Syracuse,  N.  Y. 

New-Hampshire.— The  discredit  thrown  upon  the  Weare  Bank,  Hampton  Falls, 
by  some  bank  note  reporters,  is  entirely  without  foundation.  We  believe  it  to  be 
perfectly  sound,  and  as  well  managed  as  any  bank  in  New-Harapsbire.  This  con- 
clusion 18  the  result  of  careful  inquiry  in  the  proper  quarter. 

Interest  on  Deposits, — ^The  bill  prohibiting  the  New-Hampshire  banks  paying  in- 
terest on  deposits  was  defeated  in  the  New-Hampshire  legislature  on  the  14th  lasU 

Massaoovsetis. — ^Micajah  C.  Pratt,  Esq.,  has  been  elected  President  of  the  Lynn 
Mechanics’  Bank,  at  Lynn,  Mass.,  in  place  of  the  Hon.  Isaiah  Breed,  deceased. 

Brighton  Bank  Bills, — ^W e learn  from  one  of  the  banks  victimized  by  tbe  modest 
gentleman  who  passed  the  forged  bills  on  the  Brighton  Bank,  that  $1,800  covew 
the  entire  amount  taken  in  Buffalo.  The  Manufacturei'S  and  Traders’  Bank  took 
$500  of  the  spurious  money,  and  the  Marine  Bank  received  $800.  These  two 
amounts  are  all.Ve  believe,  that  were  passed  here,’^Buffalo  Advertiser, 

We  learn  that  a thorough  examinatidn  has  been  made  by  experts  of  some  of  the 
counterfeit  $100  bills  of  the  Brighton  Market  Bank  which  have  recently  been  put 
in  circulation  in  New-York  and  at  the  South,'  and  the  examination  reveals  the  fact 
that  the  bills  were  not  printed  froi^  the  original  plate,  as  at  first  supposed,  but 
from  a counterfeit  plate.  On  a close  inspection  a large  number  of  points  of  differ- 
ence can  be  observed  between  the  onginal  and  the  counterfeit  bills.  Thus  far 
nearly  $5,000  worth  of  the  counterfeit  bank  notes  have  been  detected. — Boston 
Courier,  May  28. 

Rhode  IsLAND.-!-The  annexed  is  the  statement  of  the  Rhode  Island  banks,  showing 
theip  condition  on  the  6th  May : 

Protidenoe  Banks,  OvH  of  Providence,  Toidk 


Capital, $14,768,550  $5,624,319  $20,887,869 

Circulation, 1.009,163  1,538,161  3,547,324 

I^^posits 2,421,a01  860,859  3,282,260 

rhie  banks,. 946,691  85,359  1,032,050 

Loans, 18,597,814  7.468,006  26,065,819 

Specie,... 378,196  164,296  542,492 

Bank  notes, 814,763  134,014  948,777 

Due  by  banks,..  660,869  398,940  1,059,809 


Connecticut. — ^The  judges  of  the  Supreme  Court  of  Connecticut  have  decided 
the  matter  at  issue  between  the  comptroller  and  several  of  the  banks,  confirming 
the  validity  of  the  “Bank Tax,”  in  all  points  at  issue.  The  Elm  City  Bank,  and 
any  othorB  who  have  held  out  against  the  late  law^,  will  have  to  pav  the  tax. 
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The  legislature  of  Connecticut  hay,e  passed  a;iesolution  directing 
in  ujquiry  into  the  conduct  of  the  Woodburt  the  Bank  of  North  America, 
at  bevraour,  and  the  Lncnniu)  Bank,  and  the  committee  are  to  report  whether  the 
charter  of  these  institutions  have  or  have  not  bee^  forfeited. 

Pexnsylvaxia.— The  currency  of  aeveral  Pennsylvania  banks,  recently  estab- 
lished, IS  iooked  upon  with  distrust.  Several  of  the  banks  alluded  to  have  made 
no  arrangemente  for  redeeming  their  notes,  and,  in  consequence,  they  have  little 
credit;  others,  which  have  provided  in  New- York  funds  for  , redemption,  are  re- 
from PhiU^ 

established  a credit,  it  T^ill  hardly  be  able  to  do  so  here7’ 


- — „ ,u.v„  puvjuea  ID  x>ew-iorK  iudqs  lor  .redemption,  are  re- 
frrlm  cuiTency  18  sent  here  for  redemption 

•’H®’  ?'***'■*  '^*•1  known,  and  where,  ifit  hwnot 

established  a credit,  it  i^ill  herdly  be  able  to  do  so  here. 

L^w<,.~Dxxm  Rebib,  Esq.,  has  been  appointed  Cashier  of  the  Lewisbubo 
tiiNk,  Leaiabnrg,  Pena,  in  place  of  F.  W.  Poixock,  Esq.,  resigned. 

of  Messrs.  Habeb  <k  Co.  made  the  stock 
threauJ  of  r”  '^®Pf®.'«®‘l  during  a«  this  dull  week.  It  is  said  that 

ihar«-t,i  ii  .1  “ to  he  found  in  the  decline  of  Reading  Rail-Road 

Ac  tr  “ certain,  that  the  members  of 

•eiions  in^the  «itv  *1*^  sympathy  of  everybody  engaged  in  stock  trans- 

McoTerincfrnmVk  ®'’^  ®^®^  active  friends  that  they  will  not  be  long  in 

»k1  heie^noUn^n- f 1° *'^®  ‘’**®**‘  Profession, 

inediaW  1?  ® the  esteem  of  the  community.  The  im- 

»«« of  the  market  L^?  *®i!*\  "*  “"t  «^anged  by  the  weak- 

nominal— P«m  J^\  ^®  doing  in  otlier  securities  is  not  more  than 

deemed*tv*^tU^M™™**  Hosbtoalb  Bank  of  Pennsylvania  are  being  re- 

MM.  diiconnt.  ^ “‘"ta  Exooahob  Bake,  New-York,  at  one-quarter  of  one  per 

usn  **®®“  appointed.  Cashier  of  the  Fabhbrs’ 

Xom  Ca?  Charleston,  a C.,  in  place  of  Wii^iam  C.  Beebsb,  Esq. 

ll*c  Bakk  Raleigh  Commissioners  have  notified  subscribers  to  stock 

July  20  ® meeting  will  be  held  at  Raleigh  on  Wednes- 

Ral  ^ ^9  stock,  so  far  as  reported,  is  as  follows : 


J’ilminguTn, 


aiUsboro’,. 

Air}',. 


$993,800 

Charlotte,.  • . • * . 

160,000 

Milton, 

112,000 

Tawboro*,. , . • . . 

fp.ioo 

Morganton 

,68.800 

Concord 

28,600 

Greensboro', . . , . 

81.000 

Salisbury, 

13.000 

Warren  ton, 

6,000 

Winston,. 

There 

®*y  he  altered  to  hear  from,  and  some  of  those  reported  above 

— Th  ™ ^ f®tunu  from  the  comi?ttiseioner8.-T-Fay€<<«w7^  Obietver. 

J'«'«ren  ,t^j;®iJ«|«^^B^^  the  1st  of  June,  to 

thU  it  will  divl/ifl  OA  ^ accumulated  surplus  of  80  per  cent, 

^'ideiid  of  five  percent  ^ in  stock,  besides  its  usual  semi-annual  cosh 
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Columbus. — The  Bavk  of  Kextocky  has  established  a Branch  at  Columbus,  Kv., 
and  appointed  R.  R Cook,  Eso^  President,  and  William  Owp^,  Jr..  Esq.,  (formerly 
Cashier  of  Socthern  Bank  of  Kentucky,  at  Hickman,)  Cashier. 

Missocbl — ^The  annexed  statement  comprises  the  footings  of  the  several  bank 
statements  as  shown  in  the  last  two  quarterly  exhibits: 

March  Z)o<J.  81, 1853, 


State $6,107,953  $5,666,709 

MerchanU’, 2,986,751  2,364,662 

St.  Louis,  1,641,613  1,510,935 

Southern,  2,270,896  1,673,401 

Mechanics’, 1,876,281  1,804,042 

Exchange 1,695,851  1,311,687 

Farmers’, 2,525,648  2,442,658 


$19,004,993  $36,664,094 

Redemption  of  Paper. — Owing  to  the  pressing  demands  upon  the  interior  banks 
for  coin,  some  of  them  have  resorted  to  the  practice  of  offering  silver  coin  to  the 
amount  of  $5  on  each  note  of  $20.  It  is  understood  that  the  Attorney-General 
has,  upon  the  application  of  the  Bank  Commissioner,  given  it  as  his  opinion,  that 
the  banks  were  authorized  by  law  in  offering  silver  coin  to  the  amount  of  $5  on 
every  one  of  their  notes  presented  for  payment  ^ • r * 

Missouri  Currency. — ^There  was  but  little  movement,  comparatively,  in  Missoun 
currency  to-da3\  The  precise  amount  sent  to  St  Louis  last  night  was  $125,000, 
and  the  bankers  made  but  little  effort  to  shove  off  what  remained,  seeing 
was  impossible  to  unload  successfully  upon  their  neighbors.  The  most  of  that  held 
to-day  was  put  aside  quietly,  awaiting  the  result  of  the  visit  of  the  gentlemen  who 
left  this  city  yesterday,  to  the  St.  Louis  banks.  The  committee  reached  that  place 
this  afternoon,  but  up  to  present  writing  nothing  has  been  heard  from  thep  Mr. 
Anderson,  President  of  one  of  the  banks,  was  here  to-day.  It  is  his  opinion  that 
the  paper  will  be  redeemed.  He  sent  a despatch  to  St.  Louis  early  in  the  day, 
favoring  this  course.  Mr.  Anderson  reports  exchange  exceedingly  scarce  at  St. 
Louis,  which  is  owing,  mainly,  to  the  fact  that  produce-dealers  are  holding  their 
stocks  back  for  higher  prices.  Three  parties  in  that  city  hold  property  amounting 
in  value  to  $1,000,000,  in  anticipation  of  a better  market.  The  banks  have,  con- 
sequently, been  meagrely  supplied  with  honafide  bills,  and  their  circulation  is  based 
.largely  upon  local  paper.  The  bankers  have  become  convinced  of  the  necessity  of 
contracting,  and  they  are  now  going  through  with  this  process.  The  notes  of  Mis- 
souri country  banks  were  thrown  out  to-day  by  the  branches  of  the  State  Bank  of 
Ohio. — Cincinnati  Gazette^  June  10- 

St.  Zouis.— John  W.  Wilm,  Esq.,  recently  Cashier  of  the  Mechanics’  Bank  of  St. 
Louis,  has  been  chosen  President  of  that  bank,  to  fill  the  vacancy  occasioned  by  the 
death  of  Mr.  Charless,  late  President 

Mr.  Joseph  Chaeless,  whose  recent  death  by  violence  so  much  excited  the  com- 
munity of  St  Louis,  had  insurance  on  his  life  m different  offices  to  the  amount  of 
$22,600. 

TENNsraEE.^The  Bi^K  OF  Tennessee,  the  Planters’  Bank  and  the  Union  Bank 
of  Nashville,  have  notified  the  Postmaster-General  that  they  will  discount  the  draf^ 
issued  by  the  depaHment  to  the  contractoi*s  for  their  service  in  Tennessee,  until 
such  time  as  Congress  may  be  enabled  to  make  the  necessary  appropriation  to  pay 
for  the  service,  which  it  is  presumed  will  be  by  the  1st  of  January  next. 

Memph^ — ^The  old  Farmers  and  Mkohantcs’  Bank,  Memphis,  Fowlkes,  President, 
which  failed  long  since,  seems  destined  to  give  the  public  as  much  trouble,  pos- 
thumously, as  it  did  in  its  lifetime.  The  bills  were  quite  handsome,  and  the  fives 
have  been  altered  by  pasting  and  reprinting  so  as  to  assume  to  be  of  the  issue  of  the 
Bank  of  Mutual  Redemption  at  Boston.  ‘The  vignette  represents  five  one  dollar 
coins,  and  is  totally  unlike  the  genuine,  but  well  calculated  to  deceive  the  best 
judges  of  money. 
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Notes  on  t|je  illoncg  fllarkct. 

New-York,  June  25,  1859. 

Etchange  on  London,  at  Sixty  dayi  tight,  lOJ  @ lOJ  premium. 

"r*,?*  **“*  »u(Mcnly  become  scarce,  and  that  a 

10  EnroDc  in  iim,'  \ 4-  induced  by  the  contiDued  and  large  export  of  §pecie 

Wgh  point  ihrouahoanh  ^ accrued.  The  rales  of  exchange  on  London  have  been  kept  at  a 
Joam  by  the  b*nL  ^ amount  due  abroad.  theicurtaUment  of 

‘large  nmoanl  of  nnm  ® during  the  five  weeks  ending  18th  Inst,  has  forced 

compared  with  brokers’  hands.  We  present  a summary  of  rates  at  this 

rim  ciM,  paper,  «6  days  to  4 months. 

single  names,  4 to  6 months, 5>tf  ® 7 

to.»Knr^rsLra  tit 

•Moacyon  8 ®T  ••  0 @7  “ 

In  lUs  s,  **“”  demand,  and  capitalists  find  difficulty  in  using  their  means 

ihil  ther  an  L»  *“**  '“““'  enlence  from  the  late  sharp  turn  in  the  money 

°cot  !«curiiie!,  with  nmmlf  iry  the  “ call  loan  ” system.  In  State  stocks  and  Govern- 

P'f  «nu  aud  refaie/  p ^ 8as  been  offered  to-day  on  very  favorable  terms,  at  4 

»‘“>««bort  suppi,  on  iheTV,  ? ““8er  90  days,  can  be  readily  placed  at  T per  cent, 

Itisjer  dale,  at  9 per  cent  . j ®i!  ’ “ **>eence  of  90  day  paper,  capUaliata  are  freely  taking  the 
'« sWcilj  A 1 daele  n,ml.  . *'‘®’  ®““®‘  *‘®  considerable  inquiry 

I*  “whtog  doing  below  oor  * ‘i»®‘*llon»,  and  holders  seem  disposed  to  sell  at  these  rates ; there 

»ell  loppuoj  quwailons : second  class  names  ore  inactire.  The  dry  goods  Jobbers  are 

rorprwentw.T.1.  ^ i®^  '®8nl»r  local  trade,  and  are  making  payments  In  advance  of  ma- 
iqa  a,,  demand  f *"”  **‘®  Justness  community  seem  to  be  Independent  of  the 

''"‘Uigenee  from  '°“8-<l®'®‘‘  P“P®®  <®r  the  purpose  of  remittance  to  Enrope. 

" *dl  «on  ihoiA  n/^r***  * *®  *'‘®  *®*®‘  '“®®ey  affairs  had  become  more  settled  In  Lon- 

lu  "**  ®®"““®n‘  “o‘  disturbed  by  the  war.  The  Bank  of  England 

«lf«i  to  le„e„  ibj  ,j  ®'  dlsconnt  on  the  6tb  of  May  to  4 J4  per  cent.,  which  bad  the  immediate 
rearti„„  prodn«.d*t  *®®°“'"®'*®d®“  ““d  to  create  prompt  relief  to  financial  circles.  The 

I- the  bonk  rate,  led  to  fresh  Investments  In 
lo  rednee  their  rate  m * ®°®”'*“®°  ®^  ®»P*'»>  on  deposit,  so  that  the  bank  saw  fit  on  the 
Consols,  which  In  ®"  *’’®  ®***  *“**■  *®  ‘**®®®  P*®  ®®”‘-  P®®  annum.  ■] 


Maf/  24. 

June  25. 

5X  Oi  OX  per  cent 

0 ® 7 per  cent. 

6J4  @7 

(( 

T @8  “ 

4b 

ex  @7  “ 

4 ®8 

(( 

5X  @ 6 “ 

5 @7 

tt 

C @7  “ 

2d  or 
Three 


I.  . . wnifrh  In  — — ..ww  wmsm  |#vi  sasauusas.  AUlCO 

of  ibe  month,  rantdlv  ^P®“  •‘•d  fallen  to  88J4  per  cent,  and  regained  S9J4  on  the 

"^'«^“'%.sndoBthe,urd^^^  ®f  May;  the  lowest  price  being  S9X; 

chief  feamro  of  the  monikl’  **><  @ Wli.  and  on  Ibe  11th  of  June,  93X  @ 94. 

• S'  Trestnry  notes  to  ii,.  »,  ®®**  *^**®  **®8®**a*l®n,  on  the  20lh,  of  a fresh  issue  (or  re-lasnc) 

^ ««i,  to  the  extent  of  #8,000.000.  These  were  taken  as  follow. : 


At  5 
“5)4 


P«f  cent,. 


1 100,000 
800,000 
1.800,000 
8,800,000 


u w - 

Oa tb®  1 j j ..s...  _ 

at  4v  Treasury  notes  were  taken  at  about  one  per  cent,  loss, 

11,195.000  at  4^  percent 

• liiiho  cotton  on^lh'**dK**'  <loring  the  month,  viz. ; Af  essrs.  Trbkuolm,  Bb0Tdbr6 

* ® Inst. ; Mr.  C.  Duband  on  the  following  day ; Mr.  W.  B abbxs,  In  the 
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rC.”n,  ™U..  P»,^en,,  Mr.  K.  M.».».  Tb.  r.nl«  p^.bU^  «.»  -» 
wait  Ull  the  arrirel  of  the  next  mall  from  Havana,  which,  it  was  expected,  would  bri  g . 

toue  of  the  letter  in  due  form.  The  agenta  of  the  bank  here  are  MaiTtA^n.  PnaLra  & Co  in  wh^c 
Snds  the  bank  have  ample  funda  The  bills  reftiacd  acceptance  by  naEMOST  a NEPimwa  * C 
we  are  assured,  were  not  drawn  against  or  connected  with  shipments  of  ^ngan. 

The  annexed  table  shows  the  changes  for  the  present  month  in  the  banting  movemen 
city,  compared  wllh  the  first  week  of  each  monlh  in  1S58  [fracUons  omitted  1 : 

DeposiU,  Suh-Treanury,  Bank  Specie. 


0, 

e, 

8, 

1, 

3, 
T, 

4, 

6. 

4, 


1858. 

Jan.  2, 
Feb. 

Mar. 

April 
May 
June 
July 
Aug, 

SepL 
OcL 
Nov. 

Dec. 

1S59. 
Jan.  8, 
Feb.  5, 
Mar.  5, 
Mar.  28, 
April  2, 
April  9, 
April  16, 
April  23, 
April  80, 
May  7, 
May  14, 
May  21, 
May  28, 
June  4, 
June  11. 
June  18, 
June  25, 


L<yanA,  (^rcitlaiion. 
$9S, 519,000  $6,490,000 

108.609.000  6,878,000 

105.021.000  6,854,000 

n0,58?,000  7,889,000 

• 111,868,000  7,481,000 

116.424.000  7,518,000 

119.818,01)0  7,468,000 

120.892.000  7,784,000 

125.885.000  7,718,000 

128.659.000  7,875,000 

126.809.000  8,186,000 

126.838.000  7,837,000 


$ 78,685,000 

86,000,000 

90.882.000 
93,5^.000 

93.488.000 

101.489.000 

106.808.000 
107,454,000 
103  847,000 
104.901,009 
109,217,400 

89.541.000 


$ 8,2.19,000 

8.168.700 

2.996.700 

6.548.000 

8.145.000 
6,268,800 

6.820.000 

6.553.000 
18.077,000 
11,100,600 

8.266.000 
6,845,600 


$28,561,000 

80,652,900 

82.789.700 

81.580.000 

85.064.200 

82.790.800 

88.880.200 

86.146.000 

28.848.000 

28.688.000 

26.887.800 

27.407.700 


Total  Sptcie. 

$ 81,820,000 

88.891.000 
85,716,400 

87.078.000 
88.209.600 

88.068.000 

89.660.200 

40.698.000 

41.195.000 
89.683.700 
84.593,800 

88.763.200 


128.588.000  7,980,000  92,826,000  4,202,200  28.899,800 

180.442.000  7,950,000  91,965,000  8,108,000  . 26,991,000 

125  221,000  8,071,000  88,400,000  7,146,900  26.799,900 

127.751.000  7,998,000  86,848,000  8,045,000  25,182,000 

128.702.000  8,221,000  87,787,000  7,186,000  25,732,000 

120.865.000  8,449,000  88,142,000  7,282,000  25,741,000 

129.968.000  8.298,000  88,087,000  7,079,000  25,478.000 

129.192.000  6,289,000  88,955,000  6,894,000  26,068,000 

123,706,705  8,800,672  89,662,883  6,668,600  26,829,800 

129,619,905  8,804,697  88,872,043  6,481,900  26,086,600 

129,680,408  8,490,983  88.696,689  6,020,400  25,171,800 

129,701,558  8,852,728  88,554,180  6.488,200  26,090,000 

127,187,680  8,282,653  8.5,562,355  4,752,000  24,819,800 

125,000,766  8,427,642  82,573,886  4,827,100  28,728,800 

122.958,928  8,891,116  78,888.585  8,684,700  22,182,200 

121,800.195  8,281,111  79,127,979  8,604,800  28,19->,200 

121,744,000  8,216,000  77,198,000  4,498,200  21,759,800 

Compared  with  the  same  period  of  ISSS,  and  the  1st  July,  1857,  the  results  are  as  follows: 

1857,  $115,044,000  $ 8,901,000  $ 98,884,000  10,817,000  $12,537,800  $ 23,154,800 

1853,  113,885,000  7,218,000  102,863,000  7,461,600  81,881,800  89,298,400 

It  will  be  recollected  that  in  June  and  July,  1867,  notwithstanding  the  weekly  decline  In  specie, 
the  banks  enlarged  their  discount  lino  from  $116,412,000  (June  12th)  to  $122,000,000  at  the  close  of 
July.  This,  loo,  in  the  lisce  of  a now  tariff^  which  was  known  to  be  pregnant  with  mischief,  and 
whose  111  effects  conld  not  be  ftilly  felt  within  two  or  three  months  from  the  first  of  Jnly.  The  tme 
policy  of  the  banks  now  consists  In  placing  their  reserve  funds  In  government  securities,  vihMt  can- 
not fail,  and  lessen  their  loans  “ on  call,"  a species  of  loans  very  baxardous  la  the  present  view  of 
the  market. 

A dllferent  policy  Is  now  Indicated  by  the  bank  statement.  The  volume  of  specie  which  at  all  times 
indicates  the  favorableness  or  unfavorabloness  of  our  foreign  trade,  has  nearly  reached  the  minimum 
which  the  Clearing  House  members  concluded,  more  than  a year  ago,  should  be  the  lowest  point 
The  loans  are  at  this  moment  Just  at  the  point  they  reached  at  the  close  of  July,  1857,  when  the  specie 
average  had  declined  to  a fraction  nnder  thirteen  millions. 


82,602,000 

84.095.000 
88.916,500 

88.227.000 

82.918.000 

82.974.000 

82.557.000 

82.962.000 
82898.400 

82.563.600 
81,191,700 
81, 573,200 

29.071.600 
28  055,400 
25,816.900 
86,797,000 
86,797,000 
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The  pressure  upon  the  Money  Market  is  clearly  Indicated  by  Ihe  preerare  npon  the  bank  raults  for 

rale  of  foreign  exchange;  and,  under  the  circumstances, 
e snks  have  acted  wisely  in  commencing  such  a course  of  curtailment  as  will  secure  a stronaer 
reserre  m gnld,  ® 

loans,  while,  tor  mlsceHaneous  aeenritles, 
ins  «Wc.  nr  tratuacUoDs  in  Mlasoari  and  Vlruinla  Slate  loans  bore  been  large  during  the  month 
.n.  r*  'I  ®^  "’®  ‘’®"“®'-  Kentucky  State  bonds  are  quoted  lower  ; Indi- 

ZnSj  ; ?"o  '‘’‘®‘  "“’'®  per  cent ; Loulslano,  1.  Bids  will  be  received  nl 

tMfh  f ®^  'ho  15lh  July  next,  tor  the  sale  of  seventy  bonds,  of  $1  OOO 

Principal  payabio  1st  April,  1SS9.  Interest  (on  «;u^>„sS 
nloBis  lb*  ri  1 1*^  !r  ' **  **’*’  oegotinllon  of  State  loans  now  proposed.  North  Carolina 

^ ''f  hi  policy,  in  negotiaUog  her  own  bonds  to  the  best  advantage,  and  paying  the  proceeds 

J^oponthsmjrtet,  In  small  sums,  from  week  to  week  and  month  to  month.  We  annex  the 

«nte,,„olatl«nfor8tatcbondslnthtomarketslncelheclo,eofApril,185»:  '^®  ““«*  “>® 


■AprU  29(A,  Moy  6;^ 


109 

lot 

103>f 

S9 

04 

9T« 

101 

99X 

seji 

96 

98M 


109^ 

104.V 

107 

104 

8S3^ 

ny* 

101 

mi 

98 

84 

95 

91M 


iOOu 

109X 

104 

107 

108X 

92 

95jl^ 

I02>tf 

S2^ 

97 
S8?4- 

98 
90;^ 


27«i. 

lOOjtf 

108^ 

106’^ 

103X 

83 

90>^ 

96»^ 

102 

07 
S3*; 

08 


June  Bd, 
109)4 
108 
1053; 
1083; 

87>; 

90 

961; 

108 

88 

96)4 

84 

93 

90J4 


10th. 

109)4 

104 

105 
108 

873; 

90 

971; 

108 

S8i; 

9T 

841i 

94 

90X 


17f4. 

109*; 

104 

1053; 

102 

85 

90 

96% 

102)4 

84 

97 

so; 

94 

923; 


S3; 

5 

5 

6 
6 


104  ® .. 

1113;  (a  1123; 
101  .. 
108  @ .. 
102  .. 
1023;  @ 103 
100 


5S 

104 

102 

108 

102 


l^*6.«perccnts,136T-3 109 

^•S.5ptrceats,lST4, 104>; 

Ohio  8 per  cents,  1SS6, 108^ 

Kentucky  6 per  cents, 104 

Indiani  5 per  cents, 

Pennsylrania  5 p^r  cents,. . . 943; 

Virginia  6 per  cents, 99 

0ewgi»6p<r  cents, lOi 

California  7 per  cents,  1877,.  85 
Aorih  Carolina  6 per  cents, . . loo 

MowuriC  per  cents, $73; 

Lofll^naSp^r  cents, 96 

Tennessee  6 per  cents, 933^ 

<hier  ;i4te  loaw  are  held  at  Ue  annexed  rales : 

K*.  r InteresL 

>''»;Tork,15«0-,9«,....  0 102  ®l02)rf 
^ 

1’72^1S75,..  ' 

H86 

, 1ST4,..  

“imeresi,’’ iRir 

Bail-road  ***••  ® 100  ' 

•* rilfs  ef ‘*’®  «®008  'he  leading  companies 

"hblhw,  .hicb  ,f  , ‘"®®"  ''««>  «nd  the  West.  A compromise  has-been  In  part 

™'h.  t^fnoteadiclineinR"rfi'”^«  maintained  during  the  year,  wilt  lead  to  beneadal  re- 
“hAipn  Bouftera  w • r„i,-  ’ P*«'<-Koad  shares,  8 per  cent;  Michigan  Central  BaIbBoad,  8; 

UlsBd,  i}f,  ’p.4ma  n!!ii^*”?  2 ! Cleveland  and  Toledo,  2 ; Chicago  and 

^‘*3  toroad  shares  shares  have  advanced  4 per  cent. 

"'“h»i4llter,ip,  "®*'‘^“hy'‘t''’“tlDg  *‘tentlon,  and  are  aonghi  for  as  long  invest- 
^*®hiu4i,  Oas  Com  an  ^ as  follows  for  to-day,  also  for  Gas  Company  shares : 

Sw-Tcvk  Ou  ComwnT 152  @ 156  Third  A venae  BaibBoad  Company,.  181  ® . . 

City  Baibp.oad  ai,!’" ^venne  BalbEoad  Company,.  126  @ . . 
Arenoe  Rail-Boad  Cnm  ® '20  Eighth  Avenue  Rall-Boad  Company,  . . 135 

CoiumbM  ^ 

!<f*-Itrwy,  1-25  a*  @ ; Long  Island,  21 X © 22K I 

I^ill-Mtd  bonds  have  mir  T ®5  © 86;  Pennsylvania  Central,  80  ® 81. 

'***11,  St  a decline  of  v *”sterlally , ns  well  as  other  cla.sacs  of  stocks  and  bonds.  Coal  stocks 

*^Wend of  10 Percent  The  Pacific  Hail  Steamship  Company  have  ordered  a 
Krie  boDds  at  a fonher  Hf  to  72  74,  at  the  close  of  this  week.  The  brokers  are 

hcount.  Wo  annex  the  closing  rales  for  the  leading  bonds ; 


Interest 

Indiana, 23; 

Maryland  coupon,  1870, 6 

“ “ 1890,....  5 

Michigan  •»  1878,....  6 

Ohio,  I860, 6 

Pennsylvania  coupon,  1S77,  5 
Minnesota  coupon, 8 


60 

(9^  105 
(2.  .. 
® .. 
0 1023; 

^ 93)4 
(a  107 
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B«U-road  bonds  show  no  material  ImproTement  during  the  month.  e?t«  W 

cUned  1 ® 8 per  cent  First  class  mortgage  rail-road  bonds  vary  from  60  ® 00 ! ^ 

„.ortg.ge  bond^  P«.«mabonds  ««- Centml  «ven^^^^^^ 


aTap«mlur  Weresumeonrqnot.Uon.of  current  values  at  the  close  of  each  week  since  the  < 


of  April: 


I29f^ 

Maym. 

18<A, 

20th, 

21th, 

JuneZd, 

lOtA. 

80 

81 

80 

SO 

80 

77 

71 

20 

22X 

22X 

20 

20 

20 

20 

20 

22 

21 

20 

20 

18 

15 

108X 

108 

108X 

103 

105 

108X 

104 

120 

121 

120 

120 

118 

118 

119 

87X 

81 

79 

80X 

79X 

SOX 

94 

92 

91Ji 

90X 

90 

89 

89 

19)^ 

19 

isx 

isx 

19 

19 

18 

81 

81 

box: 

SIX 

81X 

81X 

SIX 

21 

18 

17 

IS 

17X 

isx 

17X 

96 

96X 

95X 

93X 

94 

94 

91 

17 

19 

17 

17 

17 

16 

17 

80 

793^ 

64>; 

73 

74X 

71 

6TX 

Erie  Eail-Road  7’s,  1S59,. 

Erie  bonds,  1S75, 20 

Erie  CoDverlibles,  1S71,... 

Hud.  Biv.  B.  R.  1st  mort.,. 

Panaina  Rall-Road  bonds 

Diinois  Central  7’s, 

New«Tork  Cenlral  6*i, 94 

Canton  Company  sharet, 

Pennsylvania  Coal  Co......  81 

Cumberland  Coal  Co., 21 

Del.  dc  Hudson  Canal  Co.,. 

La  Crosse  Land  Grants, . . . 

Pacific  Mail  Steamship  Co., . 

The  following  are  the  enrront  quotations  of  rail-road  bonds  not  enumerated  In  the  above  list. 

N.  Y.  & Harlem  8d  Mort.,  7 p.  c.,  7T  ® ^ 
Michigau  Central  1st  Mort  8 p.  c.,  90  @90 

La  Crosse  and  Milwaukie  8 p.c.,  70  @ 75 
Reading  1st  Moru,  1660,  6 p.  c., . . 92  @98 
New-York  Contrail’s,  1860-70,..  96^  @ - . 
Delaware  dc  Lackawanna  7 p.  c.,  85  @87 
Little  Miami  1st  MorU  6 p.  c.,..  88X  ® ^ 


iTfA. 

733C 

19 

16 

104X 

119 

83 

89 

Sj 

leji 

91K 

16 

6S^ 


Illinois  Free  Land, 98  ( 

Chicago  and  Rock  Island  7 p.  c.,  91  @ 94  I 

Gal.  & Chicago  1st  Mort  7 p.  c.,  90X  @ 98 
New-York  & Erie  1st  Mort.  1867,  88X  @ 

New-York  & Erie  8d  Mort,  1S82,  681^  @ 60 
New-York  and  Harlem  1st  Mort,  89  @ 90 

N.  Y.  dfe  Harlem  2d  Mort,  1864,.  88  @69 

We  annex  a comparison  of  market  value  of  rail-road  shares  for  each  week  since  the  dose  of  April . 

171A. 
74 
6)4 
lOH 
41 
SIX 
40X 
9 
123 
53 
58 
26 
59X 
4 

city  loans  are  no  longer  sought  except  In  a few  lavorUe  instances.  Many  of  the  Western  clUee 
have  yet  to  learn  the  importance,  the  neceMity,  of  punctuality  in  their  financial  engagements.  B®* 
pudiatlon  in  some  cases  stalks  forward,  sustained  by  the  technicalities  of  the  law.  New-York, 
Brooklyn  and  Philadelphia  Sixes,  are  held  above  par.  Boston  City  Loans  are  hold  at  higher  rates. 


April 

May  6th, 

18tt. 

20tt, 

27th, 

J'une  8d, 

lOtt. 

N.Y.  Central  R.B.  shares,.  71X 

71X 

71  v: 

72X 

7SH 

72X 

78}i 

N.  Y.  and  Erie  R.  R.  shares,  7X 

7X 

7X 

7X 

ex 

6 

Harlem  R.  R.  shares, 12 

11 

lox 

lOX 

10 

10 

Reading  E.  R.  shares, 50X 

50X 

46)i 

44Jf 

44X 

89 

88X 

Hudson  River  R.  R.  shares,.  81X 

82 

Sljtf 

SIX 

SIX 

• 81 

SIX 

Mich.  Central  R.  R.  shares,.  50 

47 

42 

41X 

48X 

41 X 

42 

Mich.  Southern  R.  R.  shares,  9X 

9% 

9 

9X 

9X 

9X 

9X 

Panama  R.  R.  shares, 122X 

122>i 

119 

117X 

119 

118X 

119X 

Balt,  dc  Ohio  R.  R.  shares,.  65X 

57 

52X 

62X 

54 

52X 

52X 

Illinois  Cenlral  R.  R.  shares,  65 

68X 

5TX 

55 

57X 

56X 

56X 

Cleveland  and  Toledo  R*  R.,  24X 

25  Jf 

26X 

26X 

28 

26X 

26X 

Chicago  dc  Rock  Island  R.  R.  53X 

69Ji 

61X 

68 

62 

58X 

59X 

Milwaukie  andAIlss.  R.  R.,  5X 

5X 

4X 

5 

, , 

4X 

Galena  dc  Chicago  R.  R.  eh’s,  64X 

68« 

62X 

68X 

64X 

64X 

64X 

Googlf 
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remarks  on  the  present  currency  system, 

*?»?«](« Aw^^mc,  and  read,  by  request, 
Ry  Mr.  .<4»«octo<to»  of  New  York,  July  6,  1869. 

ofhnmSlTv  V“”®  common  feelings 

*®  bring  ©rdor  rmf  r gladly  contribute  in  every  way  possible 

®en  in  the  virin  v .S®®®™!  wreck  of  banks  and  busmess  on  which 
To  do  this,  it  ia  conditions  of  life  have  depended  for  their  support 

®><krmined  not  ascertain  the  causes  that  have  so  effectuaUy 

bat  the  political  moJ  i r .t.  ®'^^binary  business  operations  of  our  country, 
*«»blc  in  view  5 1^  Fople,  to  such  an  extent  that  we  may  well 

deceptive  finaoS  ,.8®™  must  inevitably  attend  our  mistaken 
®*pansion  and  cont«  * policy  that  has  borne  its  natural  fruit  of 

*bole  nation  wbil«t  ;« Ik**’  ®Pj®a<Mng  misery  and  derangement  over  a 
bw  beato^g midst  of  all  the  blessings  that  God  in  nature 

**®"i  and^  «c™  wW***’  **  people,  to  find  out  the  danger  of  our  posi- 

R will  be  “er«nti®  drifting  as  a community  and  as  a nation, 
wisdom  T**®  ^ badk  writh  our  past  hours,”  and  thus  to 
KvehtioL^  experience  of  the  past. 

P®«terity  against  ^ k ™ boat  seemed  possible  to-  guard  their- 

6 “lighting  influence  of  all  l^slative  attempts  to  give 
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permanence  to  a paper  currency  controlled,  as  it  ever  will  be,  by  a few 
leading  banka,  who  may,  through  ignorance  or  design,  contract  or 
their  issues  to  such  an  extent  as  to  derange  the  whole  business  of  our  own 
country,  and,  to  some  extent,  the  business  of  all  countries  in  any  way  coo 
nected  with  ns  throughout  the  world.  _ , . 

In  view  of  this  danger,  the  framers  of  the  Constitution  used  all 
influence  to  induce  the  several  States  to  yield  up  to  the  gene™  govern 
ment  the  entire  right  to  coin  money  and  regulate  the  value  thereot,  ana 
declared,  in  the  most  solemn  manner,  by  a constitution  framed  tor  me 
government  of  these  States,  that  nothing  should  ever  be  made  a legal 
tender  in  payment  of  debts  but  gold  and  silver.  . 

They  also  induced  the  States  to  agree  that  they  would  not  i^ue  any 
bills  of  credit,  or  pass  any  laws  that  would  invalidate  contracts,  the  Htates 
at  the  same  time  agreeing  on  their  part  that  they  would  not  issue  any 
bills  of  credit,  nor  pass  any  laws  that  would  invalidate  contracts. 

It  is  unfortunate  for  our  country  and  the  world  that  we  have  given  so 
little  heed  to  the  advice  and  counsel  of  our  patriot  fathers,  whose  exMn- 
ence  should  have  been  a lamp  in  our  path  to  guide  us  in  the  way  of  safely. 

The  ever  to  be  remembered  words  of  Washington,  in  reply  to  a mem- 
ber  of  the  Legislature  of  Maryland,  who  asked  his  opinion  in  relation 
the  propriety  of  issuing  paper  money  by  the  State,  should  make  an  m 
delibje  impression  on  the  minds  of  every  American. 

TUs  letter  is  so  important  and  so  applicable  to  our  present  condition, 
that  we  may  look  with  wonder  and  astonishment  at  the  power  of  language 
by  which  he  described  the  policy  and  philosophy  of  a national  currency 
in  words  so  few  and  simple. 

In  this  letter  he  declared,  that  men  always  mistake  as  to  the  amoun 
of  money  necessary  for  a circulating  medium.  He  said,  “ It  is 
amount  of  money  in  a country  that  makes  it  plenty,  but  it  is  the  rapidity 
and  certainty  with  which  it  passes  the  round  of  circulation.” 

He  then  said,  that  in  exact  proportion  as  a nation  alloys  the  pr^ious 
metals  or  pours  paper  money  into  the  volume  of  circulating  mediuin, 
just  in  that  proportion  will  every  thing  in  a country  rise.  And  he  said, 
labor  would  be  the  last  that  would  feel  it. 

He  then  said,  “ It  will  not  benefit  the  farmer  or  the  mechanic.  K 
only  benefit  the  debtor,  as  it  will  enable  him  to  pay  his  debts  with  a 
shadow  instead  of  a substance.” 

The  present  and  prospective  suffering  resulting  from  the  entire  inability 
of  thousands  to  find  employment  in  the  various  callings  on  which 
have  depended  for  support,  claims  from  every  friend  of  humanity  an  eSon 
to  ascertain  the  cause  of  these  sufferings,  and  the  proper  remedy  to  be 
applied. 

The  most  apparent  cause  of  the  present  derangement  of  trade  and  the 
general  want  of  employment,  is  the  natural  and  inevitable  result  of  ^ 
iiver-expanded  and  suddenly  contrdcted  currency,  used  as  a measure  for  the 
value  of  property  and  labor. 

Our  sad  experience,  I trust,  will  finally  teach  us  as  a nation,  that  the 
declaration  of  Washington  was  true,  when  he  said,  that  in  exact  propor- 
tion as  you  pour  paper  money  into  the  volume  of  circulating  medi*^> 
just  in  that  proportion  will  every  thing  in  a country  rise ; thus  tempting 
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'>»'  p^r"  r«™“‘  ‘° 

of  »Uch  We  boon 

corrency,  with  whicli  i,  expansion  and  contraction  of  a paper 

««nlate  the  value  of  aU  property  ^ measure  £id 

» more  important  tmtif  ^ S^®dbnborq  never  declared 

Sweden,  Zw7lfr„  comn.^eated  to  the  die!  of 

“‘0  a paper  currency’  wodd  bZnAr*^  * permanent  value 

He  advi^d  his  ffJJeCel  to  1 “f  “ *He  world. 

the  rewards  0?  Lbor  to**£  £d  calculated  to  secure 

Ca,t“  ote^^Ton^  “ “ “ 

f®  tJ>e  artful  and  desi^nw  t!^***^  always  give  opportunity 

‘■1?;  “d  has  always  SS  to  and  Suspect 

Ji%”SX7for  laws  make  bad  citizens.  Laws 

laws  that  throw ’uneo^if  ^f  mapossible  of  execution,  are  bad 
^ givefaciUties  for  So  burdens  on  the  laboring  clas^' 

If  we  desire  to  rrivp  flfoknv  • of  ignorance  and  crime 

Hy  this  wise  arrangeiS  constiturional  corns  of  the  country, 

bv  tw“"'^  ‘‘®es  of  extravLS?  ^ount  of  com  witiidrawn  from  circuS- 

expenditures 

paying  tig  exnenQraa  ^ ^ relief  when  retrenchment  is  necessarv 

people  ^ve  by  thfT^l^™^ accumulated  treasure’ 
ot^  •>"' e^mvagautUving,  be^me 
J““[  expanded  nanor  ” , accessary  for  their  comfort 
£S?  ftar  become  so  interwoven  with  our  sys- 

^rh''^becomeZZZl^^^^  long  years  C- 

and  to  our  count^tho  FTf  that  w^ould  ‘ 

pfodu^Vl  civilbS  t tnown 

^Hom  we  exchange  the 

Sita^  people.  ^ ”*  markets  of  the  world  to  reward  the 

Zto  .J®  *“^>109  wpital^of  founded  mainly  on  debt,  in- 

plieej  f T peculiar  cireni^f  mtnm  to  an  entire  specie  currency. 

by  the  over  i«ne  and  people  have  now  been 

d sudden  contraction  of  our  banking  facilities, 
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it  has  become  the  duty  of  all,  especially  of  those  that  control  our  hai^ 
to  ask  from  the  Legislature  a law  that  will  limit  effectually  the  issue  of  s» 
bank  paper  to  once  and  a half  the  amount  of  their  capital,  unless  a specie 
dollar  is  held  by  the  bank  for  every  dollar  loaned  in  excess  of  that  ^oimt. 

On  no  conditions  should  any  bank  be  allowed  to  circulate  bills  ot  a 
less  denomination  than  ten  dollars.  This  would  widen  the  specie  basis, 
and  prevent  sudden  contractions,  and  secure  the  pay  of  labor  in  the  coins 

of  the  country.  , , •.  j 

Our  credit  system,  even  under  such  a restraint,  would  still  extcna  rar 
beyond  all  that  is  needed  to  transfer  the  proceeds  of  labor  from  one  place 

to  another.  .f 

If  the  causes  that  have  brought  so  many  thousands  to  the  veige  oi 
starvation  are  allowed  to  continue,  it  needs  but  little  penetration  to  see 
how  soon  the  time  must  come  when  our  children  will  be  involved  m a 
similar  calamity. 

That  ancient  advice,  to  “ owe  no  man  any  thing,”  is  as  needful  now  as 
it  was  the  day  it  was  uttered. 

There  is  nothing  that  will  so  effectually  undermine  the  morals  oi  a 
community  as  an  entangling  system  of  debt,  by  which,  as  Franklin  said, 
men  part  with  liberty,  and  too  often  with  their  morals.  • . 

Our  own  experience  recalls  the  fact,  that  all  men  everywhere  desire 
pleasure  in  preference  to  pain ; they  all  desire  prosperity  in  preference  to 
adversity. 

Our  inordinate  desire  for  immediate  gains  and  pleasures  too  often 
tempt  us  to  seize  on  objects  by  present  sense,  foi^etting  the  future  and 
the  consemience. 

It  is  difficult  for  us  to  realize  the  blighting  and  demoralizing  influence 
of  a national  currency,  expanded  by  the  use-  of  paper  bills  of  credit, 
issued  in  open  violation  of  constitutional  law. 

The  use  of  a paper  money  issued  mainly  by  borrowers,  (and  indirectly 
to  themselves,)  has  enabled  a few  of  the  shrewd  and  designing  persons  to 
increase. the  nominal  value  of  all  property  by  expanding  the  issue  ot 
paper  money  to  such  an  extent  as  to  intoxicate  the  mass  of  the  coinniu- 
nity  with  the  idea  of  making  fortunes  without  labor. 

Men  in  general  seem  to  foi^et  that  “ it  is  not  the  amount  of  money 
in  a country  that  makes  it  plenty,  but  the  rapidity  and  certainty  with 
which  money  passes  the  round  of  circulation,”  in  exchange  for  the  various 
products  of  labor  on  which  we  depend  for  every  comfort  and  necessary 
, of  life. 

If  we  should  double  the  amount  of  paper  money  to-morrow,  it  must  be 
apparent  that  there  would  not  be  any  more  men  or  power  of  production 
than  there  is  to-day. 

The  difference  between  an  increase  of  gold  and  silver  in  a country  over 
that  of  a paper  circulation,  consists  in  the  fact,  that  an  increase  of  paper 
money  adds  nothing,  either  in  men  or  means,  to  supply  our  wants,  while 
an  increase  of  gold  and  silver  would  enable  us  to  command  articles  of 
luxury  or  necessity  from  every  part  of  the  world. 

An  inflation  of  the  currency  of  our  country  with  paper  money  has 
always  the  effect  to  stimulate  an  unnatural  importation  and  consumption 
of  the  articles  of  foreign  countries,  purchased,  as  they  are,  largely  on 
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tW  must  inevitably  m the  consequences  of  a contraction 

thefolly  o a evidence  of 

““sing^the  mm  of  tKlf®  ♦ V live  sumptuously,  and  thus  in  the  end 
Oar  own  evnnnVn  “ J ® comfortably. 

*‘ee<l'«>d  appLtl  thLtlf^lf  “ !lf‘  importance  to  be  under- 

<!»  ««&.  »,  control  u„,  of  0.^ 

*l«n  ® wisdom  but  Uttle  lower 

have  dominion  oveTall^A^^P  the  garden  of  the  world,  to  subdufe 
Iking  will  prove  a fronrl  ***  **  **?  where  the  right  use  of  every 

fewer  prove  an  evil  and"ll*f  improper  use  of  any  thing  must 

kindness  that  will  afflict  “anifestations  of  a parental 

hut  of  necessity  for  our  nmflv  “‘^*'[*‘^”^1®’  ®o<l  as  a^  nation,  not  willingly, 
™*le  sick  of  our  sins  and  with  our  own  way,  and 

■here  alone  itisnossiKlJ*?^  willing  to  return  to  the  performance  of  duty, 
heing  a man.  ^ ^ ^ ®“j®y  pleasure  and  true  dignity 

M aniBoeton.'^  We  do  not 

reason  given  for  the  • ! coming  from  such  sources,  and  inasmuch  as 

'ta .1,. .h.S"S“Xr "■« P"Wi« gooif  but .tth. 

j“>  to  ...bi,  ,i„  ,„bLl  L„  i;°'?  tbi.  city .„®ci..ti, 

nVnnnl““*'"P‘*‘«  levy  block  mai  Wc  »‘k«  further  ex- 

intsffl  that  we  shn„M  r ™ ?**,?  consider  that  our  position  ren- 

*<Sd  known.  There  is  lewaT  ***^8  to  make  our  own 

M h“t  we  arpreheK.re^  i“  ‘"“h  it 

iK.l7  A^^^tasius  kLI  ® ?_ere  notified  t 


-*^mc  months  ago  the 
that  a demand  had  been 


^‘•‘*1111,0?!?'^*;  »'>d  forthwith  r“*  *i*®“  immediately. 

'torn'  the  “otl ' " Drfr»W?«  '"“'f  fltom  one  JoBK  a Dtc, 


John  S.  Dtk.” 

JJ«Baolc  0j!  ®PP«ared,  and  was  industriously 

Xed  statement  of  losses  by  the  bank,  and  that 


is  f.i  ' V with  i of  tlie  pr 

**“t*nd  tte  bii’i^®  kill*  of  the  bank  ootion  of  the 'Bank  Commit 

hUU  a,  well  proS*'  . ‘x*®"  discredited,  the  bank  is  sol- 

^•"Ptoa  P u ^ bank  in  Nei^iEngland. 

*“*-  9,  1859. 


G*o.  H.  DoDG^JPrenrftfnf  Weare  Bank, 
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TAXATION  OF  CAPITAL  OF  NON-RESIDENTS. 

Denning  Duer  vs,  Wilson  Small,  Receiver  of  Taxes  of  City  of  New- 
York^  et  al.  In  the  Circuit  Court  of  the  United  States  for  the  South- 
ern District  of  Nevh  York — In  Equity. 

The  facts  of  the  case  sufficiently  appear  in  the  opinion  of 
Inqersoll,  J. — The  complainant  is  a resident  and  citizen  of  the  State 
of  New-Jersey,  and  has  been  such  resident  and  citizen  since  the  mouth 
of  Januaiy,  1865.  During  all  that  time  he  was,  and  still  is,  engaged  in 
the  business  of  banking  in  the  city  of  New-York,  as  a partner  in  the  firm 
of  James  G.  Kino  & Sons.  The  defendant  is  the  Receiver  of  Taxes  in 
and  for  the  city  and  county  of  New-York. 

The  law  of  the  State  of  New-York  provides,  that  all  persons  doing 
business  in  the  State  of  New-York,  as  merchants,  bankers  or  otherwise, 
and  not  residents  of  the  State,  shall  be  assessed  and  taxed  on  all  sums 
invested  in  their  business  the  same  as  if  they  were  residents  of  the  State. 
Residents  and  non-residents,  with  respect  to  taxes  on  personal  property 
invested  in  business  in  the  State,  are  put  on  an  equality. 

The  complainant  was  assessed  and  taxed  upon  his  personal  property 
invested  in  his  said  buriness  in  the  city  of  New-York,  in  the  years  185o, 
1856  and  1867.  The  amount  of  these  taxes  is  about  $1,400.  He  re- 
fuses to  pay  the  same.  He  alleges  in  his  bill  that  the  law  of  the  State 
of  New-York — the  substance  of  which  is  above  set  forth — is  in  violaticm 
of  the  Constitution  of  the  United  States,  and  is  otherwise  illegal  and  void. 
He  prays  for  an  injunction  restraining  the  defendant  and  others  who  may 
claim  authority  to  act,  from  issuing  any  warrant  or  other  instrument,^  or 
from  taking  any  steps  for  the  collection  of  said  taxes,  or  from  levying 
upon  any  goods  or  chattels  to  satisfy  the  same. 

Taxes  are  a portion  that  each  individual  gives  of  his  property,  in  order 
to  secure  or  have  the  perfect  enjoyment  of  the  remainder.  Governments 
are  established  for  the  protection  of  persons  and  property  within  the  liinits 
of  the  State ; taxes  are  levied  to  enable  the  government  to  afford  or  give 
such  protection.  They  are  the  price  and  consideration  paid  for  the  pro- 
tection afforded. 

^i^en  the  property  of  an  individual  receives  the  protection  of  the  State 
by  its  laws,  it  is  right  that  he  should  afford  to  the  State,  in  the  way  of 
taxes,  a recompense  or  consideration  for  such  protection ; for  otherwise 
that  protection  could  not  be  extended  to  him.  Without  taxes  the  Styte 
woidd  be  powerless  to  afford  protection.  And  when  the  property  of  an 
individual  receives  the  protection  of  the  State,  it  is  equally  right  that  the 
property  protected,  no  matter  whether  it  be  real  or  personal,  should  in 
such  way  yield  a recompense  or  consideration. 

The  owner  of  property  within  the  limits  of  a State,  no  matter  whether 
property  be  real  or  personal,  and  no  matter  where  tha  owner  has  his 
domicil,  has  a right  to  upon  the  government  of  the  State  to  protect 
such  property  by  its  laws,  and  its  officers  acting  under  such  laws.  But 
such  protection  cannot  be  afforded  unless  means,  by  the  way  of  taxes,  are 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


1859,]  Taxation  of  Coital  of  Non-JResidents.  87 

rSeit  to  prS  toe  ^opeTy toiTo^ 

of  a non-resident  within  the  limits  of  a State,  whether  it 
the  raidcn?'ThL“  protected  bv  the  laws,  with  the  property  of 

it  should  ^ „„  n ° “PP®"’  therefore,  to  be  no  good  r^on  Ihy 

»ky  the  non-resident  ^S^th?**  ^5*^  T^\  g®od  reason 

order  to  secure  tKp  nlrf  ? resident  should  not  give  a portion,  in 
The  law<i  ftf  V enjoyment  of  the  remainder, 
dechre  that  all  States  in  the  Union, 

to  tued.  The  kwslofihe  ^homsoever  owned,  shall 

eooplained  in  the  bill 

non-resident  owner  in  Ls?n^  all  personal  estate  invested  by  a 

voting,  calls  TortL  4 ^ho,  by  such  In- 

*®®nsed  and  taxed  the  protection  to  such  property,)  shall  be 

■JlpersonS  pirtf^^^^^  so  invested  Vresidents;  th^ 

for  the  securitv  and^nroteef  ^he  State  shall  pay  alike 

»« provided tThe  fawfto and  means 
, hanon-resiint  dols  P“^?"  protection. 

•>0  can  withdraw  his  nerse,? *1^^®  pay  for  such  security  and  protection, 

“Horn  such  pavSelit  ^ property  from  the  State,  and  thuS  free  him- 
propcrtv  under  tli^rAin  “P  which  compels  him  to  pot  his 

f‘hen  or  resided  ®‘“te  of  which  he  i not  a 

‘here  is  no  good  reaL^ti®  ^ks  and  demands  protection  from  the 
““  ’Thy  he  should  dm«ST?l,  P^^  5 good  rea- 

and  there  k noT^h  property  of  the  resident  shLld  pay 

P»y  for  the  protection  aff^  ??  i^®  P*’op®rty  of  the  resident  citizen  should 
f eo„«?“  ^ ‘^®- ^^7’f  ^ Property  of  the  non- 
®f  each  State,”  in  the  ‘“d  pnvileges”  secured  to  the  “ citizens 

^nt  as  this.  'Witl,  me  '*®^  States,  does  not  demand  such  a require- 
<kaw  it  from  the  State  v u®®!  non-resident  cannot  xvith- 

k remain  within’ the  r ^ -f^®  e ®P®  o®*  ^®  *^®  “ compelled 

, ?« ««pcrior  law  of  t?e  i*  i«  taxed.  ^ 

Jj^hyaStatc  upon^rS»“ert T^*®^  *^®  ‘“Position  of 

2a®^'‘*t^®State^aftenft^^i.“P®^®^‘^^®“  ^ country,  does 

k other  property’ in  the  teen  imported  and  has  become  mixed 
“«  iaw8oftheVte  fr^  ®tatc,  and  thereby  requires  the  protection  of 

aSi’  'Whomsoever  h mn J *®  ‘■®1“re  that  such  pro- 

aflorded  it  ®'®"  d “*7  be  owned,  should  pay  for  the  protection 

tl^l^®”pay,^^^  th^t  the  real  estate  of  a non-resident 

5^ief  reason  urwed  xtrh  P*‘^^®ction  aflForded  it  by  the  State ; and 
fU  ^hat  ‘he  rule  of  lo  ^ personal  estate  is  not  subject  to  the  same 
o»n,®'P''w.  and  that  thpi-Jr  P®w^onal  estate  follows  the  person  of 

w domiciled^  T^  ®^®*P»d  be  taxed  in  the  State  wW  the 
k of  tho  comni«; ®®  allegation  in  the  bill  that  the  nersonal 
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80  taxed  it  would  not  follow  that  it  could  not  be  taxed  in  the  State  where 
it  actually  was,  and  where  protection  was  actually  afforded  it  If  a non- 
resident owner  of  real  estate  should  be . taxed  in  the  State  of  his  donncil, 
on  an  assessment  of  what  he  was  worth,  which  should  include  the 
of  the  real  estate  which  he  owns  in  another  State ; or,  if  he  should  be 
assessed  upon  his  income,  which  included  the  rent  of  such  real  estate, 
that  would  be  no  good  reason  why  the  State  in  which  the  real  estate  wa^ 
and  which  actually  affords  the  protection  of  its  laws  to  it,  and  by^  which 
protection  he  would  be  able  to  receive  rent,  should  not  have  the  ri^t  to 
compel  such  real  estate  to  contribute  to  the  expense  and  cost  of  such  pro- 
tection actually  afforded. 

Bank  stock  is  personal  estate.  According  to  the  rule  of  law  it  follows, 
with  all  other  personal  property,  the  person  of  the  owner.  Such  s^k, 
whether  owned  by  a resident  or  non-resident,  is  usually  taxed  in  the  State 
where  the  bank  is  located.  It  is  believed  that  laws  taxing  such  stock  are 
not  obnoxious  to  the  charge  of  being  opposed  to  any  constitutional  law, 
either  State  or  national.  It  would  seem  to  be  enough  that  the  property 
of  a non-resident,  whether  that  property  be  real  or  personal,  should  be 
put  upon  an  equality  in  respect  to  taxation,  with  the  property  of  a resi- 
dent, without  requiring  that  it  should  have  greater  privileges. 

“ The  taxing  power  of  a State  is  one  of  its  attributes  of  sovereignty, 
and  where  there  has  been  no  compact  with  the  Federal  government,  or 
cession  of  iurisdiction  for  the  purposes  specified  in  the  Constitution,  this 
power  reaches  all  the  property  and  business  within  the  State.”  N %ihan 
vs.  Louisiana^  8 Howard,  p.  82.  In  the  case  of  Catliny%.  Hullj  21  Ver- 
mont, 152,  it  was  held,  “ that  the  personal  property  of  a non-resident  in  a 
State  where  he  was  not  domiciled,  might  be  taxed  in  such  latter  State. 

The  law  of  New-York  prescribes  that  the  tax  on  the  personal  estate  of 
such  non-resident  may  be  collected  from  the  property  of  the  firms,  per- 
sons or  associations  to  which  they  severally  belong.  It  is  not  necessary 
to  consider  this  portion  of  the  law  which  has  been  argued  by  the  com- 
plainant No  one  but  the  complainant  complains  of  it  Admitting,  for 
the  purpose  of  argument,  that  James  G.  Kino  and  the  other  individuds 
of  the  firm  of  which  the  complainant  is  a member,  could  justly  complain 
of  this  particular  mode  prescribed  for  the  collection  of  the  tax  against 
the  complainant ; if  it  should  be  attempted  to  be  followed,  on  the  ground 
that  it  is  objectionable  as  being  opposed  to  the  fundamental  law ; yet 
they  make  no  complaint  by  this  bill.  They  may  never  have  any  cause  of 
complaint — ^they  are  not  parties  to  this  bill.  The  question  is,  has  the 
complainant  any  just  cause  of  complaint  to  this  law,  or  to  the  manner  in 
which  the  tax  has  been  assessed  against  his  personal  property  in  this 
State  by  virtue  of  its  provisions  ? The  question  is,  can  he  resist  the  pny* 
ments  ? A portion  of  a law  may  be  invalid  while  another  portion  of  it  is 
vnlid.  ^ An  invalid  provision  of  a law  will  not  affect  another  and  distinct 
provision  which  is  valid. 

Without  going  into  the  question,  therefore,  whether  James  G.  Kino 
and  other  members  of  the  firm  (excepting  the  complainant)  would  have 
any  cause  of  complaint  if  the  tax  should  be  collected  from  their  property, 
wc  hold  that  the  allegations  in  tlie  bill  are  not  sufficient  to  justify  the 
court  in  interfering  in  favor  of  the  complainant  by  injunction. 

The  bill  must,  therefore,  be  dismissed. 
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States  /nn„,  ^ the  preceding  month. 

®eot  purposes  verv  almost  exclusively  for  invest- 

steady  anrl  nT-  sales  having  occurred,  ^e  demand 

C’sUv!  '^"ied  only  i per  cent 

"®‘»itbstanding  an  ^J®“ced  ^ common  with  most  State  Stocks, 

w « Sr  S *S»”  «”  ‘S»  P“rt  of  U>0M  i»- 

I aWrbed  for  inv.,t  booda  of  this  State  have  becD,  to  a large  ex- 
^hem  is  hanking  purposes,  and  the  extent  of. 

Jnn  *^tate  of  Now  reduced.  Interest  now  payable  at  the 

* ^*t,  and  the  hiirtio.i'^T^  lowest  price  in  the  month  was  96, 
^««<«ee  6’,  have  nl 

9(1  IX  *'  l>ear8"  tn  v 7Q  the  face  of  strong  efforts  on  the 

I One  6th)  to  93^  (June^?tlT)*  <iown.  The  bonds  have  ranged  from 
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North  Carolina  have  also  sympathized  with  the  ^neral  upward 
tendency,  although  transactions  in  them  have  been  very  inconsiderable. 
Semi-annual  interest  now  payable  at  the  Sank  of  the  Republic.  A new 
loan,  to  the  extent  of  $70,000,  is  proposed  to  be  taken  in  July.  The 
extremes  of  the  market  were  97:J  and  98|-. 

CaUfomia  Vs  are  held  at  higher  prices,  although  no  consideraWe 
amount  of  them  has  changed  hands.  The  lowest  price  was  84J,  on  the 
16th,  and  the  highest  85^,  on  the  24th, 

Indiana. — The  bonds  are  largely  held  for  banking  purposes,  and  the 
transactions  quite  limited  during  the  month.  The  value  has  been  steadily 
about  87^. 

Missouri  Bonds  are  more  dealt  in  for  speculative  purposes  than  the 
bonds  of  either  of  the  other  States ; and  this  fact,  together  with  an  im- 
pression, which  has  now  been  pretty  fully  dissipated,  that  they  were 
largely  held  by  a well-known  stock-house  under  embarrassment,  has 
probably  prevented  their  ranking  with  the  highest.  Interest  on  the 
debt  of  the  State  is  now  payable  at  the  Bank  of  Commerce. 

Canton  Company. — ^The  recent  report  of  this  company  has  imparted 
fresh  confidence  to  the  stockholders  in  the  value  of  their  property,  and 
with  small  transactions,  prices  have  been  fully  maintained.  The  lowest 
price  was,  on  the  3d,  18^,  and  the  highest  19,  on  the  22d,  closing  at  18j. 

Cumberland  Coal  Company  continues  inactive,  with  a declining  ten- 
dency. The  principal  holders  have  ceased  to  operate  in  it  from  day  to 
day,  and  are  giving;  their  attention  to  the  development  of  the  company  s 
resources  for  business.  On  the  first  of  the  month  the  price  of  the  stock 
was  19,  but  has  since  declined  to  16f. 

Pacific  Steamship  Company  is  still  engaged  in  a controversy  with 
Commodore  Vanderbilt,  and  prices  of  the  stock  vary  according  to  the 
^ varying  rumors  of  its  probable  settlement  or  continuance.  Meantoc  the 
old  stockholders  seem  indisposed  to  increase  or  diminish  their  inter- 
est, and  most  of  the  transactions  are  of  a speculative  character.  In  the 
year  1868  the  shares  sold  as  high  as  106,  but  are  now  current  at  68  @ 99. 

New- York  Central  Rail- Road  Company  has  been  variously  afiected  by 
rumored  formations  of  cliques  to  buy  largely  of  the  stock  in  consequence 
of  the  compromise  of  their  dispute  with  their  rivals,  and  by  statement^ 
of  the  “ bears”  that  no  dividend  would  be  paid  in  August.  The  an- 
nouncement of  a meeting  of  the  presidents  of  the  four  roads  caused  a de- 
cline of  one  per  cent.  Assurances  are  given  of  a dividend  of  three  per 
cent,  in  August.  The  lowest  price  of  thq  stock  during  the  month  was  ^ 
72,  on  the  8th,  and  the  highest^  74f,  on  the  13th. 

Erie  Shares. — ^Transactions  in  this  stock  have  been  inconsiderable,  and 
no  new  feature  in  the  affairs  of  the  company  has  been  developed.  The 
rumor  of  propositions  to  lease  the  road  has  not  assumed  suflSciently  tan- 
gible form  to  warrant  a belief  in  its  consummation.  The  lowest  price  of 
the  month  was  6^,  and  the  highest  6f , closing  at  6^.  The  company 
have  made  no  arrangements  for  the  payment  of  their  coupons,  due  in 
July,  1859. 

Hudson  River  Rail-Road  Company. — A steady  increase  of  business  on 
this  road  has  given  increased  firmness  to  the  stocK  of  this  company.  The 
shares  have  fluctuated  only  ^ per  cent,  during  the  month,  viz.,  31  @ 31f« 
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Nothing  of  moment  has  transpired  in  this  stock  Thp 

tend  We?”S  Shares  shares  to 

month.  tLI  f j®*  "®  *o-<Jay  f lower  than  at  the  openW  of  the 

fluctuated^  viz.,  on^hd  Id  t% 

ifeidtw ’»n,7  » declined  to  34,  closing,  on  the  30th,  at  364 

««Handthe  stSk  S’ «nl  fl  -^®^®  recently  become  inter- 

Sihavebeet^Liri^u*  ^“^‘“tions.  The  extremes  of  the 

»»  3%  on  the  ®'"®®‘  “onth 

«7a„  FJ,)  43,  on  t\e  29th. 

the  non-payment  of  a diviri^*!?^t  of  business  and 

«J>ted  any^ rccove^  in  Sf  ®*  '®®i®“*  meeting  have  pre- 

‘k«h5ghestpo3o7the™“?re^^^  "eno#2fbelow 

, on  the  Lth  thev  ?oi  shares  were  selling  at 

secident,  toirether  wiiZ  decrease  of  business  and  a 

®*®«d  this  stock ^to  ivo  i.*®  mcrcasmg  financial  embarrassment,  have 
{*^'011857.  1V«W  ® veiynear  that  marked  during  the 
He  oMrr  ^®*®^  highest  point  relched 
«>W  St  m on  the  3H  ®?  ^ at  8 @ 10  doUars,  while  the  prefer- 
• as  27  on  the  29th.  ^ 

the  close,  wCtheK^^”^..^*  th®  “onth 

‘P^theseCeTb^  ®"“‘®^  f ^uUness  to 

J>»  the  cash  price  ^ deliver  at  a future  period  very  much  be- 

8 cent.  ^ company  declared,  on  the  20th,  a dividend  of 

tapr«™4  condition 


A.  — uut  a iiiue  Denented 

^,"«>clied  egTn  thrs^rK’-'"**®!®.  *t®  ®^®^  “ ' The 

« about  4 per  ce??  »V.?'  1^7  "^7^’  1“®*®*!  at  83  @ 

^ <nd  PA, I ®®®‘-J^®ove  the  first  day  of  June. 

S!^  'n  the  rcsnlts^S  th«  flj®?PP®“tment  has  been  experi- 

S2'^^®»aCce  f®  road  for  the  soring,  and  the 

^»atd  tendency  in’ itTtf^*“  rweded,  and  the  monto  clwes  with  a 

(on  the^Tk)  ^*^® 

Notwithstanding  in- 

,1^  'h  down,  and  at  the  el  ®P™*®*®®  operated  to  keep  prices  of 
S5j«»  c osed  i|  below\he\f  e®  <*“P®s»bmn  was  shown  to  sell.  The 
the  highest  27  ^!*®®b  mnge  in  the  month — ^the  lowest  being 

feature,  cxceM  ^il-Road  Company  has  been  without  any 
Uy  ^ M'asissippj  a*  ,®’^®l*l“®d  by  injnry  to  the  bridge 

lLt’®‘^«lathe^  Xl^®S  Island,  which  wa/  aviled  of  to  prevent 
88  toi  .di’ddends  in  ifS®  ^,11®®  probably  keep  low  until  a re- 
in  the  month  of^June^^  extremes  of  the  market  have  been 
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Milwaukie  and  Mieeiseippi  has  almost  ceased  to  retain  a place  upon 
the  market.  Its  shares  have  reached  a merely  nominal  figure.  Occ^ 
sional  sales  were  made  at  3 @ 5 dollars  per  share.  The  road  has  been  in 
bad  ordeirfor  months  past.  ^ , 

Pennsylvania  Coal  Company  has  been  firmly  held  with  an  upwwu 
tendency.  The  price,  on  the  30th,  was  above  the  first  of  the  month. 

Delaware  and  Hudson  has  been  depressed,  without  any  definite  cause 
being  assigned.  Its  prospects  arc  as  good  as  any  other  coal  company. 
A dividend  of  3^  per  cent,  has  been  declared  during  the  month. 


SALES  OF  PUBLIC  LANDS. 

lowcu — The  quantity  of  land  embraced  in  the  President’s  proclamation 
amounts  to  1,669,501  acres,  to  be  oflfered  as  follows:  At  Fort  Dodge,  on 
26th  September,  660,233  acres;  at  Foil  Dodge,  on  lOtli  October,  534,802 
acres;  at  Sioux  City,  on  3d  October,  684,466  acres. 

These  sales  embrace  valuable  agricultural  lands ; and  inasmuch  as  the 
public  lands  in  that  State  are  being  rapidly  taken  up,  it  is  anticipated  ^ 
that  nearly,  if  not  quite  all  offered,  will  be  disposed  of  at  those  sales. 

The  following  arc  the  current  quotations  for  land  wanants  in  the  New- 
York  market  June  23d: 


Land  Warbantb. 
Buying. 

Selling. 

1 60  acre?, 

120  do 

0 72'  do.  

....  $0  86  per  acre. 
0 7f>  do. 

80  do 

... . 0 90 

do. 

40  do.  

....  1 10 

do. 

The  Public  Lands. — ^The  following  sensible  remarks  upon  the  public 
lands  are  from  the  Washington  correspondent  of  the  New-York  Courier 
and  Enquirer : 

‘‘Large  sales  of  public  lands  are  ordered  in  Kansas,  Nebraska  and  els(^ 
where  within  the  next  fiscal  quarter.  But  little  money  will  be  derived 
from  them.  The  spirit  of  land  speculation  is,  most  fortunately,  suspended, 
and  the  settlers  will  combine  to  prevent  any  competition  at  all  against 
themselves,  so  that  at  the  public  offering  or  auction  of  the  lands,  very 
small  sales  will  be  effected.  The  settlers  will  afterwards,  at  their  leisure, 
proceed  to  enter  claims  with  land  warrants  at  eighty  cents  per  acre.  This 
system  is  attended  with  all  the  practical  results  of  a homestead  law.  The 
government  generously  surveys  its  own  lands,  pays  liberal  salaries  to  an 
army  of  agents  for  taking  care  of  them,  and  then  bestows  them  upon 
actual  settlers  in  exchange  for  warrants  which  it  has  gratuitously  issued. 
It  cannot  reasonably  be  expected  that  any  revenue  will  henceforth  be 
derived  from  the  public  lands,  or  that  they  will  return  the  expenses  of 
their  management. 

“ The  people  of  the  country  have  often  been  assured,  through  the  medium 
of  the  Congressional  and  executive  reports,  that  the  public  domain  was 
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h3r  i contained  were  inex- 

IWoLnlf  «“«rtion  is  not  true.  We  have 

but  of  that  vast  tract  three-fourths  are 
bv  tU  for  man  or  beast,’  except  of  the  kind  supplied 

in  ?he  United  si?  h^ 
without  settlement  has  overrun, 

groondconins^^B.  ®^  our  borders,  where  ‘ each  rood  of 

Europe  justly  excites  surprise,  and 
ForeS  latm  immediate  benefit  to  the^  eountry. 

Jy  fed  to  work,  but  they  mustfie 

•ndstren^h  of  tbl  ^‘^\“*t™»tely,  however,  contribute  to  the  wealth 
don.  nrey  should  therefore,  prove  a useful  acquisi- 

of  the  comLnitv  tbe^  hereafter.  For  their  own  sakes  and  that 
tanl  labor,  and\lv\m?u^  possible  in  agricul- 

St»t«s  exhausted  direct  themselves  upon  the  middl? slave 

ofnsnoi-ation  and  aidant  pr?di£nT"‘^^^^  under  their  vigorous  hands, 

^WfThSc  Dr!^~SL“Z  S.  Govei  nmeMt  from  the 

H»MccoBntofi;,^«  Tn  M Jhat  hU  claim  for  which  he  sy«8 

wtertot  on  this  amount  fraudulent,  amounted  to  |130.600.  The 

pa^fop  expenses  to  the  Trtmf  So«s  to  his  heirs.  The  sum  of  $500  was 

^ladeciiion  recalls  Mia  fr  the  Treasury  receives  $130  000 

^•MUioedin  Mexico  Tn?”’^  cfo'^cd  to  be  forged  evidence  of 

*f«r  a mSSuro  and  ulo  •'"“da  under  the  Treat/of  Gaidaloupe 
^ «'d?Dce  greaterthan  is  often  '"'’estimation,  and  upon  a mass  of  writ- 

•prirM®’^’  money  iw  T?  any  demand,  whether  honest 

ToA^‘’Vn®*'  About  *250  000  Tf  iK  ^ ®a«"in*r  and  his  assignees  in  the 
E^m  *“'*5'**'iDgton  and  wftW  i “mount  was  deposited  in  banks  in  New- 
“®“pt  The  alleged  h 110,000  the  saccessful  claimant  proceeded  to 

^«“ts,  anrhe  money 

warKTl**'  boldly  nroclaimcH  GaKDi.sKR  immediateJv  returned 

eom,!"®!^’  'be  liL  in  ii?»  n ^'r  P®'/®®^  innocence,  and  demanded  a’trinl.  Ho 

5®n)lJii3jj/v-  J _ 3 JU  Disease  failed  to  nrrrAA  Pt*A-cr:»..»  Ai-_  . • . 


U»  tr  to  mept  ifyA  > i • uc  voiun- 

tsdinjLi?® 'y®*  convicted  Mav  30tli  position  and  the  vengeance  of 

<iiedby  his  own  hand  ®®"‘®"®«^  J®  tcnycaw’  imprisonment. 

®“"’'*"e^A«MU^ron^of'Nc  *iSO,000.  was  deposited 

«p«rij“>.^'"ed  the  principal T5  T“®  by  which  the  United 

•bethttn  "n  “ par  cent  en?M  J**®  administrator  the  accumulated  interest 
•b*  wL  *52.000.  There  arc  many  who  yet  doubt 

aiiftf  adduced  8Vaia«1''t/*''^  persecuted  man,  and  1 confess  that 

b*‘H«is  in  ^**®^®“bUbelonl  enough  to  satisfy  my 

a a oiysterioas  and  payment  of  tliis  money  is  the 

ana  tragical  drama.-M  T.  Courier  and  Engmrei. 
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BANK  DIVIDENDS. 

Boston,  Ootobkr,  1868,  and  April,  1859. 


BosTOir  Bankb.  OotpUaU 

AlUmUc, $500,000  . 

Allas, 600,000  . 

BlSekatone, 750,000  . 

Boston,  (par  $50,) 900,000  . 

Boylston, 400,000  . 

Broadway, 150,000  . 

aty, 1,000.000  , 

Colombian, 750,000  . 

Commerce, 2,000,000 

Eagle, 700,000  . 

Eliot, 000,000  , 

Exchange, 1,000,000 

FaneullHall, 600,000 

Freeman's, 400,000 

Globe, 1,000,000 

Granite, 900,000 

Hamilton, 500,000 

Hide  and  Leather, 1,000,000 

Howard, 500,000 

M arket,  (par  $70,) 560,000 

Hassachosetta,  (par  $250,)  800,000 

Maverick, 400,000 

Mechanics’, 250,000 

Merchants’, 4,000,000 

Metropolla, 200,000 

National,  750,000 

New-England, 1,000,000 

North 750,000 

North  America, 750,000 

Bhawmnt, 750,000 

Bhoe  and  Leather, .......  1,000,000 

State,  (par  $60,) 1,800,000 

Suffolk, 1,000,000 


Dividends, 


Amount  JSock^  Div'd  afi. 


Oct, 

1858. 

8)4 

4 

8)4 

4 

4)4 

8 

8)4 
8)4 
8)4 
. 4 
8)4 
. 5 
4 

. 4 
. 4 
. 8 
. 4 
. 8 
. 8 
. 4 
. 8* 

. 8)4 
. 4 
. 8 
. new 
. 8)4 
. 4 
. 8 
. 8 
. 8 
. 4>4 
..  SM 
5 


April, 

1S59. 

..  8)4  . 
..  4 
..  8)4 
..  4 
..  4)4 
..  8 
..  8)4 
..  8)4 
...  8)4 
..  4 
...  8)4 
...  6 
...  4 
...  4 
...  4 
...  8 
...  4 
...  8 
...  8 
...  8)4 
...  $8 
...  8)4 
...  4 
...  8 
...  2 
...  8)4 
...  8)4 
...  8 
...  8 
...  8 
...  4)4 
» . . . 8)4 
5 


April, 
1859. 
$17,500 
20,000 
. 26,260 
. 86,000 
. 18,000 
4 500 
. 35,000 
. 26.250 
. 70,000 
. 28,000 
. 21,000 
. 50,000 
. 20,000 
. 16,000 
. 40,0f0 
. 27.000 
. 20,000 
..  80,000 
. 15,000 
. 19,600 
..  25,600 
..  14,000 
..  10,000 
..  120,000 
4,000 
..  26,250 
..  85,000 
..  22,600 
..  22,500 
..  22,500 
..  45,000 
..  63,000 


Oct  1, 

iforaJl  89| 

1858. 

I8U. 

....  lOS 

....  JOT 

....  no 

....  110 

....  107 

....  lOT 

....  61 

....  M 

....  116 

....  IM 

....  101 

....  101 

....  108)4 

....  108X 

....  no 

....  10* 

....  104)4 

....  1«6X 

....  115 

....  116 

....  107 

....  lOTV 

....  125 

....  1*8 

....  118)4 

....  116 

....  116 

....  110 

....  118 

....  1*0 

....  101 

....  108 

124 

102 

101)4 

85 

270 

9S)4 

112 

105 

new 

1C3 

116)4 

100)4 

105 

107 

128 

70 

182 


128 

107 
10834 

88 

275 

108 
118 
106 

99 

108)4 

116)4 

101 

104)4 

108)4 

125 

71 

188 


Traders’, 

...  600,000 

....  8 

....  8 

....  18,000  .... 

101)4  .... 

102 

Tremont, 

....  1,250,000 

....  4 

....  4 

....  50,000  .... 

115)4  .... 

117 

Union,. 

....  1,000,000 

....  8)4 

....  S)f 

....  85,000  .... 

115  .... 

114 

Washington, 

....  760,000 

....  8)4 

....  4 

....  80,000  .... 

110)4  .... 

112 

Webster, 

....  1,600,000 

....  8)4 

....  8)4 

• a . . 52,500  .... 

107)4  .— 

107 

Total,  April,  1859 

....88,160,000 

....  ... 

....  • • • 

...1,106,950  .... 



.... 

Total,  October,  1858, . . 

....82,685,000 

....  ... 

....  ... 

...1.176,250  .... 

' 

Total,  April,  1853, 

....81,060,000 

....  ... 



...1,186,000  .... 

.... 

Total,  October,  1357,.. 

....81,860,000 





...1,204,860  .... 

....  *••• 

.... 

♦ The  dividend  of  the  Maaaachnaetts  Bank  la  8 1-5  per  cent,  (par  $250,)  equal  to  $8  per  share. 
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banks  and  currency  in  great  BRITAIN. 

of  tBe  circuk- 

circidation  of  i returns,  combined  with  the 

^erage  edition  of  P Po^od,  and  the 

IstXune,  (the  neaiSt  f ^ ^®“‘‘  ^®®^®  ®”^^“g  *^^0 

following  “?  S*  furnished  by  their  returns,)  will  givi  the 


ss 

*•nutockb.ik^.:::::::::: 

£28,706,097 

IttUnd  8,981,914 

7,062,174 


Jun«  4, 1860. 

£21,381,879 
8,423,239 
2,994,744 

£27,799,362 
4,480,882 
6,800,047 

£39,739,186  £39,080,291 


fnerease. 


iC.UW,UOU,ZWl  

!^;ereSrSnCan^ncre«  ™f“i?  *’*®  1858,  the 

ni“?'??.<^.  an  increase  circulation  of  notes 


Pnitei 

Oq 


circugTon  of  t^ 

of  the  several  banks,  the 


jSnvltoSrS Sf"  >83ue,. £981,696 

do.  307,618 


®«ftlik?a«^K*^  'T® England,. 

Irish  above  their  fixed  issae, 

do.  do. 


£1,289,809 
1,731,611 

Die  average  i,  

*partm^tTdurL“tt,e‘'mS  *^®  5"^^  of  England  in  both 

»d^*^®''®'^^jC620  97l  ®“^“S  the  1st  of  June,  was  £17,362,462, 

«,»».«. 

W»« 

B«inffa.l« . £4,809,885 


j^'O'reaae  of  £166,792  ^ oompared  with  the  previous  return,  and 

>*«t  year.  ,»hen  compared  with  the  corresponding  period 
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THE  BANK  OF  BRITISH  NORTH  AMERICA. 

At  a meeting  of  the  Bank  op  British  North  America  June  7th,  Mr. 
W.  Chapman  in  the  chair,  the  report,  announcing  a dividend  at  the  rate 
of  6 per  cent,  per  annum  free  of  income  tax,  was  adopted  unanimously. 

It  was  stated  in  the  course  of  a short  discussion  that  the  past  year  had 
again  been  characterized  by  the  commercial  depression  in  Canada 
aggravated  by  deficient  harvests,  has  so  long  prevailed.  It  is  hoped 
that  the  prosperity  of  the  colonies  has  been  only  temporarily  checked. 
The  indications  of  the  coming  crops  are  favorable.  In  Lower  Canada 
large  sums  have  been  expended  in  improving  the  river  navigation,  which 
it  is  expected  will  greatly  increase  the  supply  of  timber,  one  of  the  prm- 
cipal  staples  of  the  province.  Upper  Canada,  which  is  stated  to  possess, 
perhaps,  the  finest  jwjricultural  districts  on  the  North  American  contment, 
will  be  much  benefited  by  the  approaching  completion  of  the  railway 
system.  It  is  probable  that  Canada  will  become  the  highway  between 
England  and  her  possessions  on  the  Pacific.  At  Toronto  a proposal  dm 
been  already  discussed  for  carrying  a mail  from  that  town  to  British 
Columbia  in  20  days  or  less.  The  warrant  extending  the  charter  of  the 
bank  to  the  1st  of  June,  1870,  has  been  signed  by  the  Queen.  In  answer 
to  questions  it  was  stated  that  of  the  amount  reserved  to  meet  bad  and 
doubtful  debts,  viz.,  £58,831,  only  £5,000  was  taken  from  the  profits  of 
the  past  year,  and  that  the  losses  by  the  crisis  of  1857  have  proved  £7,000 
less  than  was  expected.  Annexed  is  an  abstract  of  the  report : 

“The  severe  depression  in  the  trade  of  the  British  North  American 
colonics,  which  formed  the  subject  of  remark  in  the  two  last  reports,  can 
as  yet  be  said  to  be  but  slowly  giving  way  to  a more  fevorablc  state  of 
things.  Symptoms  of  improvement  are  evident,  and  the  business  now 
transacted  is  of  a satisfactory  character;  but  a deficient  harvest  last  year, 

• and  the  low  prices  so  long  prevailing,  have  produced  a consequent  con- 
traction in  all  coramcrem  and  banking  operations  in  these  provinces. 
The  directors,  however,  feel  confident  that  not  only  the  worst  has  been 
seen,  but  that  brighter  prospects  arc  opening.  All  accounts  agree  in  re- 
porting favorably  of  the  coming  crops,  and  a good  harvest  will  do  much 
in  restoring  confidence  and  producing  a general  revival  of  business.  The 
directors  have  considered  it  prudent  to  increase  the  reserve  already  made 
to  meet  any  loss  that  may  arise  upon  the  realization  of  the  securities  held 
by  the  bank.  Notwithstanding  this  appropriation,  the  available  net  profit 
for  the  year  1858  amounts  to  £61,988.  This  will  enable  the  directors  to 
continue  the  usual  dividend  at  the  rate  of  6 per  cent,  per  annum,  free  of 
income  tax,  and  to  carry  the  sum  of  £1,988  to  the  rest,  or  balance  of  un- 
divided profit.  Including  this  addition,  the  amount  of  the  rest  on  the 
31st  of  December  last,  after  providing  for  the  dividend  payable  on  the 
5th  of  January,  stood  at  £122,756.  The  directors  have  to  announce  the 
completion  of  the  arrangements  for  establishing  a branch  at  Victoria,  in 
Vancouver’s  Island.” 
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COMMERCIAL  BANK  OF  CANADA. 

OmwEAL  Statement  as  on  18th  June,  1859. 


TonalWia  liabilities. 

00 

BiUejidue  ti’VthVr'b;;k;‘;;d  Vo’rdgn 

88,489  88 


307,790  15  0 
888,610  0 10 

9,609  19  6 


To  Sbamholdies.  * 2,624,043  06 

Stock— 

CoDoda  rcffisUr 

lAodon  r^iiter’ * ^ 8,064,100 

K»ideBdNft62.4Dei-Mnt  — $4,000,000  00 

ditidends  not  * 1st  July,  160,000  00 

^7»fo»d, 8,826  83 

"»«aadl(«,coon„; 600,000  00 

63,723  26 


$2,624,043  06  £656,010  16  8 


£1,000,000  0 0 
40,000  0 0 
2,206  11  8 
160,000  0 0 
18,480  16  4 


$7,446,592  65  £1,861,648  3 8 


1,419,235  2 2 


0»ld,8nT„„.  assets. 

„ 4Su,“  "»» i»»k.  kid  fc;.'ig.  «.«»» 10  9 

“SJ?  Ids'll 

hSf  ‘ under  the 

M76,940  48  1,419,236  2 2 

$ 7,446.69^  £T86LM8'ri 

Kingston,  18th  ’ Jane,  1869. 

“f  tko  COHM9,CM9 

%«'  ot  “i«  ‘PPointmont  of  Hi»  Wor- 

il>ereafte^..^®f‘  the  afiairs  of  the  hnnl***®  submitted  the 

lead  the  as  on  18th  June,  1869,  and 

^“■Cbairmaw  report. 

of  to  aubmU  Jj  ®*I‘’tlbmen  : 

® of  the  bank  S ot  statement 

7 » on  18th  mst.  The  profits.  Including  balance 
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of  proEt  and  loss  account,  at  12th  June,  1858,aaer  deduction  of  expenses 
of  management,  and  charging  bad  and  doubtftil  debts,  have  been 
$384,192  57,  (£96,048  2 11.) 

Of  this  amount  there  has  been  appropriated 
to  Dividend  No.  61,  in  January  1859,4  per 

cent., $ 160,400  00 

Dividend  No.  62,  poj'able  1st  July,  1859,  4 

per  cent., 160,000  00 

(government  tax  on  circulation, 6,069  Jil 

Annual  reduction  of  real  estate  account,. . . . 8,000  00 

$880,469  31  £82,617  6 7 

leaving  a balance  of  $53,723  20  (£13,430  16  4)  at  credit  of  profit  and 
loss  account. 

The  reserve  fund  remains  as  stated  in  last  report,  $600,000. 

Real  estate  account  (or  bank  premises)  has  been  increased  by  expendi- 
ture on  buildings,  now  in  course  of  erection  at  Hamilton  and  London, 
required  for  the  safe  and  convenient  conducting  of  the  business  at  these 
branches.  The  account  mil  be  materially  reduced  when  the  prenaises 
now  occupied  at  Hamilton  are  sold  and  realized.  Meantime,  the  Direc- 
tors have  written  off  the  usual  amount  in  reduction  of  the  cost  of  all  the 
bank’s  property. 

In  addition  to  the  information  contained  in  the  statements,  the  Direc- 
tors have  to  report  that,  in  consequence  mainly  of  the  diminished 
exports  of  the  country  for  the  past  twelve  months,  general  business  has 
been  much  reduced.  From  the  valuable  connection  which  the  bank  has, 
however,  the  transactions  have  yielded  sufficient  profits  to  pay  usual 
dividends,  meet  losses,  and  to  add  something  to  profit  and  loss  account 
More  than  this,  in  such  a year  as  the  pa.st,  could  not  reasonably  be  ex- 
pected ; but,  in  the  circumstances,  it  becomes  matter  of  congratulation, 
as  showing  that,  in  the  worst  of  times,  with  prudent  management,  the 
capital  can  be  worked  with  safety,  and  so  as  to  make  a fair  return  to  the 
shareholders. 

In  last  report  allusion  was  made  to  the  then  coming  han'cst  Tlic 
expectations  formed  were  not  realized,  for  it  fell  far  short  of  an  average  one. 
Tliis  made  it  necessary  to  exercise  even  increased  caution  in  all  money 
transactions.  So  far  as  the  opinions  of  the  Directors  could  • be  made  to 
influence  the  customere  of  the  bank,  that  influence  was  used  to  induce 
all  parties  to  confine  their  business  to  the  most  moderate  limits,  and  to 
use  the  greatest  caution  in  giving  credits.  Generally,  this  course  has 
been  followed,  and  much  of  the  result  of  the  bank’s  business  may  feirly 
be  attributed  to  its  adoption.  While  the  prospects  of  the  approaching 
harvest  are  understood  to  be  very  good,  yet  as  the  crops  have  not  been 
secured,  it  is  only  prudent  to  be  prepared  for  the  contingency  of  a defi- 
ciency, shpuld  it  unfortunately  arise.  If  the  harvest  prove  to  be  an 
average  one,  it  will  do  much  to  restore  the  country  to  the  prosperity  of 
former  years. 

Since  last  report,  the  laws  regarding  interest  have  been  partialfy  modi- 
fied. The  change  is  a step  in  the  right  direction,  and  has  undoubtedly 
tended  to  introduce  foreign  capital  into  the  country.  Still  it  is  but  a 


£ 39,100  0 0 

40,000  0 0 
1,617  6 7 
2,000  0 0 
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S^ere  Chave^udl^M  iiSii^  hoped  pubUo  opimon  on  the  subject 
total  abro^ion  of  the  re8tri<»t5nn  ^ ® I^slature,  as  to  cause  a 

policy  ofX  bank  ^ 

lowed  tbrouffh  the ’past  vear  ^ steadily  fol- 

all  legitimate  wants  ^ “ position,  and 

"^Portl  his  satbfacdoi  Sh^SfIf?T  '"T  prompUy  met.  The  Cashier 
»<1  other  offiet^nhe  ULk  ^ to  duty  shown  by  the  managers 
n , John  Hamilton,  PresidenU 

Paton,  Esq.,  seconded  by  Samuel 

report  the  bank  and 

for  the  infonnation  of  sharT>.!5*i°“*^D^®  received,  adopted  and  printed 
It  was  th™  *Jar®holders.  Passed  unanimously. 

h'rr,  £sq.,  and  ^ *oaon  Baxter,  Esq.,  seconded  by  Peter 

PresidcnJ^^p*®})^®^  shareholders  be  hereby  given  to  the 
of  the  bankdSf » ft,  ^ Directors,  for  their  attention  to  the  inter- 
11'0  racetW  th  y®*’’-  unanimously. 

f"'tineers  reported  thauS  of  Directors,  when  the 

for  the  eSsuing  yew,  vL.^°”  gentlemen  were  duly  elected  Direc- 

JosEPfl  Bruce.  Esn..  Hon.  J oh»  A.  Macdonald, 

A.  J.  Macdonell,  Esq., 

Docolass  Prentiss,  Esq., 

Thomas  W.  Kobison,  Esq., 
Maxwell  W.  Strange,  Esq. 

1 George 


! ensuing  VIZ. 

Joseph  Bu,;cB,E8q.^ 

» tl-  Campbell,  Esq. 
Hon-  John  Hamilton, 


Hie  chairman  h’n  ••  Maxwell  W.  Strange,  e1 

II^riDsos,  Esq  ha^^f  k ° *^l"®®ted  to  leave  the  chair,  and 


^^EKDERgoy^  thcrcto,  it  was  movevx  ^ames 

ficWperf.Xhat  th^  “ded  by  Colin  Miller,  Esq.,  and 

‘^•’f«f>'i*efficieLco^jJjtfn?he  to  O.  S.  Stbanc 

uct  m the  chair.  Passed  unanimously, 

O.  S.  Strange,  Chairman. 


JS'?  'I"!  ifeKittS*''” •ppointed  for  that  pm^ 

S' »"»g.  ba„ril“^"E  ^ »f  *”« 


hhitish  savings  banks. 


VAar  suiiemei] 

r^.  1 860  to  1 867,  inclusive  ; 

18S0,  ^99T.gaUD^ilt 



*52 80, .446.000 

* 3h9l2,000 

88,610,000 


on 


AovrsoaU  DtpotU*. 

t864 £89,009,000 

t®56 34,410,000 

t|6e. 36.119,000 

36,266,000 
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Ko.cf 
Sank$,  18M. 

498 
46 
51 
i 


No.  qfAo 
oounUf  1856. 


DepoHU 
Nov.,  1666. 


1,140,661  £80,126,742 
119,281  1,936,496 

61,060  1,110,119 

14,487  888,416 


nai«  ofImUrMt 

PaidVtpotliort. 

2.94 
2.88 
2.84 
8.00 


100 

Owing  to  the  necessity  of  selling  securities  to  a limited  anaount  in  times 
of  stringMcy,  and  also  in  being  often  obliged  to  purchaM  when  stocks  are 
high,  a loss  or  depreciation  sometimes  occurs;  and  as  the  above  amounts 
represent  the  securities  at  buying  prices,  adding  surplus  on  hand,  some 
reduction  should  be  made  to  get  at  the  real  assets  of  the  sayings  banffi. 

The  comparative  progress  made  by  the  savings  banks  m different  pans 
of  the  kingdom  is  shown  by  the  following  exhibit: 

Population, 

Couniriet. 

England  and  Wales,.  • 17,609,058 

Scotland, 2,888,742 

Ireland, 6,615,794 

Islands  in  Br.  Seas,...  90,800  

Total  United  Kingdom,  27 ,104,894  697  1,881,869  £84,760,983 

The  above  exhibit  shows,  that  in  England  the  savings  banks  have  made 
the  greatest  comparative  progress.  Again,  Scotland,  with  less  than  rae- 
sixth  the  population,  has  less  than  one-tenth  the  number  of  banks.  • iue 
use  of  the  savings  banks  is  a good  index,  other  things  being  equd,  of  the 
progress  and  prosperity  of  the  lower  classes,  and  we  find  this  rule  to  cor- 
respond in  the  above  exhibit  with  what  we  Imow  to  be  the  truth  by  other 

^ If  we  divide  the  depositors  into  classes  according  to  the  amount  of  their 
deposits,  we  find  the  following  result  for  the  whole  kingdom  for  the  yew 
ending  November,  1861.  The  deposits  being  invested,  by  statute,  entirely 
in  the  government  three  per  cent,  stocks,  the  interest  on  savings  deposits 
in  Great  Britain  cannot  exceed  three  per  cent. : 


Under 

£20 

50 

100 

150 

200 

800 


No.  Depoeitore^ 

846.203 
298,716 

180.204 
44,889 
25.820 

1,470 


1,841,752 


DepoHU. 
£4,848,441  ‘ 
9,111,166 
8,982,919 
6,880,002 
4,889,381 
821,662 

£32,984,023 


Proportion  p«r 

Average 

Pepoeit. 

cent. 

in  each  a(u*. 

£6.15 

14,669 

81. 

5S1,624 

68.5 

27,884 

129.2 

16,168 

170. 

218.15 

13,307 

974 

We  find,  from  the  above  exhibit,  that  the  greater  number  of  depositor.^ 
have  under  £20,  and  an  avenge  of  less  than  £6.  The  maximum  amomit 
of  deposits  is,  however,  held  by  the  class  who  have  from  £20  to  £50,  with 
an  average  deposit  of  £31.  Tne  depositors  having  an  average  of  £5  1.29) 
and  in  the  cla^  under  £20,  form  in  number  63  per  cent,  of  the  whole. 

In  England  the  depositors  are  one  in  every  sixteen  persons,  in  Scotland 
one  in  every  twenty-five,  and  in  Ireland  one  in,  every  one  hundred  and 
fifteen.  The  average  amount  of  deposits  for  each  depositor  is,  however, 
not  in  the  same  order.  In  Ireland  the  accounts  average  £30,  in  E^lan“ 
a little  over  £23,  and  in  Scotland  a little  under  £11,  lowing  by  this  that 
in  Ireland  the  poorer  classes  have  not  yet  appreciated  the  benefits  of  fru- 
gality and  saving. 
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Bfporl  from  tfu  Select  Committee  appointed  to  inquire  into  the  Acts 
relatinp  to  Savings  Banks,  and  the  operation  thereof. 
committee  WM  anointed  on  the  9th  February,  and  it  consisted 

Wn.Loo™T,  Visoounl 
Mr  Bonham  Carter,  Mr.  Edward  Egerton, 

WhhS  ?/;  Mr  Cowan,  Mr.  Turner,  Mr.  Henlev,  Mr! 

Mr.  Gbeosok  • Adderley,  Mr.  Thomas  Baring  and 

PiS  'Sr?*®®  the  following  witnesses:  Mr.  John  Tidd 

Martin’s  7*  B»rt. ; Edward  Boodle,  St. 

SrvfcT  ®«o*’^and,  actuary;  W.  N.  Wortley, 

Hope^W  Saintsbury,  Moorfield  Bank;  John 

WaiuM  Mk«!1  ?i  Maitland,  accountant,  Edinbuigh; 

^'sTes  jun.,  Dundee;  Charts 

^ Maryiebone  • Fn  ^ Jameson,  Perth ; Douglas  Finney, 

Brighton • Ho ®’®n  Rochdale;  William  Ha-tton, 

® committee  reported  as  follows : 

»eremerefolMw'^^^^i^^  banks 

in  their  own  localitv  ns  established  by  some  leading  gentlemen 

to  exercise  fhi^  tV  inducement  to  their  poorer  neighbors 

entertained  the  personal  confidence 

eccnritr  and  was  frit  t^K^^  « integrity  of  the  other  was  the  only 

?*®e  time,  one  for  eS  i\l“  statutes  at  the 

*ntetestof£4  ii,  ""gland,  the  other  for  Deland.  By  these  acts,  an 

missioners  of  the  nntir.,!  invested  with  the  com- 

^0  £*231,028  anrl  tKo  ^ which,  at  the  end  of  that  year,  amounted 
the  peace  ’ Tfrtl!l  *if®  ^®’’®  to  be  deposited  with  the  clerk 

on  the  siiKlH  f present  time  1 1 statutes  have  been 

centnintheW  of  s!t-  banks,  of  which  one  only  can  be  said  to 

"*®elj : the  act  of  l sol*  say,  legal  directions  in  detail, 

Pmvioosacts.  Tbo  l*i  ’ '"’“i®^  amended,  repealed  and  consolidated  the 
of  annuhirr^’t^'"  cluefly  to  matters  of  investment,  interest, 
*^"‘P‘odinorderto  ,mJ^S.^T®'.*i  and  have  evidently  been 

authority  whfrb  S ‘'®®.  experienced  or  anticipated  by  the 
. ^ ®tate  of  the  law  ir  of  the  capital  of  those  institutions. 

),^.ngh  acts  partiallv  ?®f“''®’  ,"*^tisfactory  and  uncertain,  diffused 
^’‘met  announcement  nowhere  presents  a clear  and 

P.  '0*  concerned  in  flio  * Katies,  liabilities  or  rights  of  any  of  the 
n7"^..'®®mittee  Tccnm  management  and  welfare  of  these  institutions, 
"’olidated.  ^be  whole  should  be  amended  and 

Oentral 


^anb  }|8g  assimio/i  * — A limited  control  over  savings 

^^"onal  Jebt,  relat^  to  the  commissioners  for  the  reduction  of  the 
* *a\-ing8  bank  on  if.  ®“pl™ly  to  tw^oints : 1.  The  legislation 
nrst  establishment.  This  was  originally  effected 
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by  a registration  at  the  quarter  sessions.  By  the  act  of  1828,  this  fiinc- 
tion  was  transferred  to  a barrister  appointed  for  the  purpose,  with  a fee  of  a 
guinea  for  each  certificate.  2.  The  administration  of  all  funds  of  saving 
banks  transmitted  to  the  commissioners  for  investment.  Incident  to  this 
charge  is  the  power  requiring  returns  from  each  savings  bank,  explanatory 
of  its  financial  position.  Ypur  committee  observe  that  the  2d  section 
of  the  9 Geo,  Iv.  c.  92,  enacts  that  “ banks  may  be  established  to  receive 
deposits  of  money  for  the  benefit  of  the  persons  depositing ; to  accumulate 
so  much  of  the  produce  thereof  as  shall  not  be  required  by  the  deposi- 
tors, their  executors  and  administrators,  at  compound  interest^  and  to 
return  the  whole,  or  any  part  of  such  deposit  and  produce  thereof,  to 
depositors,  their  executors  or  administrators,  deducting  only  the  nece^ar) 
expenses  of  management,  but  deriving  no  benefit  from  such  deposit  or 
produce  thereof,’’  The  11th  section  of  the  same  act  directs  that  all 
moneys  shall  be  paid  into  the  Banks  of  England  or  of  Ireland,  and  shall  be 
invested  in  the  names  of  the  commissioners  for  the  reduction  of  the  n^ 
tional  debt.  The  cashier  or  cashiers  of  the  Banks  of  England  and  Ireland 
are  required  to  receive  such  moneys  and  to  place  into  an  account  raised 
in  the  names  of  the  said  commissioners,  to  be  denominated  “ The  Fund 
for  the  Banks  for  Savings.”  The  15th  section  of  the  act  directs  that  the 
said  commissioners  shall  cause  all  the  moneys  of  the  savings  banks  so 
paid  in  and  placed  to  their  account  to  be  invested  from  time  to  time, 
under  such  regulations  as  the  said  commissioners  shall  direct,  in  the  pur- 
chase of  bank  annuities  or  exchequer  bills,  and  the  interest  arising 
thereon  shall,  in  like  manner,  be  invested  in  the  purchase  of  government 
annuities  or  of  exchequer  bills.  The  16th  section,  9 Geo.  IV.  c.  92,  enacts 
that  the  principal  and  interest  due  on  all  moneys  received  from  tlie  trus- 
tees of  savings  banks  shall  be  charged  and  made  payable  out  of  all  moneys 
standing  in  any  account  in  the  names  of  the  said  commissioners,  or  out 
of  any  moneys  produced  by  the  sale  of  any  stock  or  annuities,  funds 
or  exchequer  bills  standing  in  their  names  in  the  books  of  the  Banks  ot 
England  and  Ireland,  as  the  said  commissioners  shall  from  time  to  time 

direct. The  directions  of  the  several  acts  on  the  subject  of  iu- 

vestments  are  not  very  clear  or  precise.  It  was  contended  by  one  witness 
that  the  powers  thereby  conferred  had  been  materially  exceeded ; on  the 
other  hand,  it  was  shown  that  the  practice  of  the  office  has  not  varied 
for  the  last  20  years  in  this  respect.  The  general  course  of  investments 
since  1817,  made  under  the  authority  of  the  National  Debt  Office,  was 
as  follows : The  total  receipts  since  the  establishment  of  saving  bmiks 
has  been  £43,283,916 ; the  total  amount  of  interest  paid  and  credited 
has  been  £28,861,993 ; total,  £72,135,908 ; of  which  there  has  been 
paid  to  depositors,  £36,880,197.  The  total  amount  of  transactions  in 
securities  has  been  to  the  following  extent : There  has  been  invested  in 
stocks  of  ^ kinds,  exchequer  bills  and  bonds,  £81,966,006 ; there  has 
been  sold  in  the  same  period,  of  stocks  of  all  kinds,  other  than  exchequer 
bills,  £23,796,252  ; there  has  been  sold  of  exchequer  bills,  £4,067,700; 
there  has  been  funded  of  exchequer  bills,  £8,090,550 ; there  has  been 
paid  off  of  exchequer  bills,  £16,238,800.  It  thus  appears  that  large 
financial  operations  have  been  carried  on  by  means  of  the  capital  of 
savings  banks  which  was  at  the  command  of  the  exchequer,  in  purchasing, 
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selling  and  varying  sMurities.  It  is  alleged  by  several  witnesses,  that  such 
a mode  of  deding  with  that  ^ital  is  not  warranted  by  the  terms  of  any 
resulted  in  a deficiency  of  assets,  as  compared  with 
toe  liabilities  of  the  fund ; and  that  such  deficiency  might  nave  been 
•naterially  reduce^  if  the  commissioners  had  treated  the  money  of 
Mvinp  bai^  as  simple  trustees.  It  was  shown  to  your  committee  that 
since  the  tune  when  public  attention  was  drawn  to  the  existence  of  a de- 
^ I , aggregate  funds,  great  dissatisfaction  has  been  felt 
banks ; and  that,  owing  to  the  complicated  form  in 
tbov  “aual  returns  are  laid  before  Parliament,  though,  doubtless, 
1 n 1 y®f  local  managers  have  been  unable  to  check 

Wn  n Incurred  by  the  nation  upon  the  general  results  has 
it  is.  exaggerated,  and  supposed  to  be  even  greater  thpn,  in  fact, 

“o  account  of  the 

Go3,.v^iif  was  rendered  in  detail  In  that  year  Mr. 

Housp  Chancellor  of  the  Exchequer,  placed  on  the  table  of  the 

1828  to  iSiA™?”''*  ^ account  in  detail  of  all  money  transactions  from 
of  iniitM,-  appears  from  this  return  that  transactions  to  an  amount 

on  account*  n'f”*’  ® j ^ financial  purposes  of  the  State,  and  not 
TlatgavmJh.T*‘^T®“^  savings  banks,  had  been  effected. 

P«r  cents  £71  amount  of  £8,166,551,  viz. : three 

U S £1,011,500.  That 

‘l^ce-andaLl^^**^'^’  £8,557,000,  viz.:  three  per  cents,  £4,319,500; 
^and-a-half  per  cents,  £4,237,500.  ’ ’ ’ 

in  the 


*^|to95  iniftOQ.;^®’  P®*“  ®®“*-  bought,  £399,300,  .at 

in  1842  • ’ “’’®®  P®*^  bought,  £593,500,  at  SSi  to  95*, 

P^r  ceS5  Tv  ^oaghi,  £666,700,  at  94*  to  98,  in  1843; 

£1,420,000,  at  96f  to  100*,  in  1844. 
""l-s-half  nor  IT  bought,  £587,500,  at  89  to  95 ; three- 

*'i'»ifpercenf  !f  ^2,871,600,  at  96  to  100  ; three-and- 

% the  in  £697,300,  at  101  to  103. 

l?H  there  wgJ?™  ®PP®®”  that  during  the  same  period,  1828  to 
hills,  pjjoj  1 wansactions  in  the  purchase  and  sale  of  exchequer 
^1-^.041,550  evpi?!  ^l\®®®»100  exchequer  hills  were  held,  and  about 
«xchcquer  bilk  .^®’’®  of-  That  in  1 836,  £l,31 8,760 

!“  nbout  363  nnrT  purchases ; in  1837,  £1,323,650 

!*'1840,  £i  aoE  ^^1889,  £1,509,650  in  about  152  purchases: 

>n about  112  nun-l  purchases;  and  in  1841,  £1,748,000 

the  savinm  banlfdxT®**  i*  ®PP®^  that  the  money  and  stocks  of 
hills  when  at  a frequently  employed  in  the  purchase  of  exchequer 
considerable  n***-T^  ®^*®^  purchases  were  continued  daily 

heen  laid  before  tbn®*  No  similar  returns  has  subsequently 

1849,  and  frnm  lU  ® . o®®®»  but  by  returns  moved  for  year  by  year  since 
® evidence  of  Sir  Alexander  Spearman,  who  was  ap- 
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pointed  comptroller  on  July  6th,  1850,  is  appears  that  since  that  period 
large  amounts  of  stock  and  exchequer  bills  nave  been  bought  and  sold. 
That  £4,559,600  stock  three  per  cents  were  purchased,  viz. : in  the  year 
ending  November  20th,  1850,  £981,600,  at  93  to  96;  at  November 
20th,  1851,  £1,292,000,  at  96  to  9Y  ; November  20th,  1852,  £1,405,000, 
at  96  to  99 ; and  up  to  May,  1853,  £881,000,  at  99|-  to  101^,  when  pur- 
chases ceased.  It  appears,  also,  that  about  June,  1853,  large  sales  of 
savings  banks  stock  commenced;  that  from  June,  1853,  to  20th  No- 
vember, 1857,  £7,690,749  stock  three  per  cents  was  sold,  viz. : in  1853, 
£778,200,  at  91  to  99;  in  1864,  £1,322,736,  at  85  to  95;  in  1855, 
£3,031,964,  at  88  to  93 ; in  1856,  £2,384,031,  at  88f  to  95|;  and  in 
1867,  £173,818,  at  88  to  90.  It  appears  from  the  evidence  that  some 
portions  of  this  stock  of  £7,690,749  were  sold  for  savings  banks  pur- 
poses, but  that  the  greater  part  was  sold  on  the  order  of  the  Chancellor 
of  the  Exchequer  for  the  purpose  of  buying  exchequer  bills.  From  these 
transactions  it  appears  that  £4,559,600  was  invested  in  stock  during  the 
years  1850,  1861,  1852,  to  June,  1853,  at  comparatively  high  prices; 
and  from  June,  1863,  to  20th  November,  1857,  £7,690,749  three  per 
cent,  stock  was  sold  at  comparatively  low  prices,  chiefly  for  the  purpose 
of  investment  in  exchequer  bills.  It  would,  therefore,  follow  that  al- 
though exchequer  bills  paid  a higher  rate  of  interest  than  stock  at  that 
time,  yet  a considerable  apparent  loss  must  have  occurred  on  the  capital 
in  stock  of  three  per  cents,  which  stock,  in  1858,  is  at  97  per  £100. 

The  transactions  in  exchemier  bills,  as  shown  in  a paper  put  in  by  Sir 
A.  Spearman,  have  been  as  follows : 

. Bought:  Exchequer  bills,  £36,198,050;  exchequer  bonds,  £1,850,000. 
Sold:  Exchequer  bills,  £4,067,700;  ditto  pmd  oflf,  £16,238,000;  ditto 
funded,  £8,090,550;  exchequer  bonds  sold,  £1,860,000;  leaving  a 
balance  of  £7,000,000  of  exchequer  bills,  which  have  been  bought  partly 
by  sale  of  stock  and  partly  by  the  application  of  cash  balances. 

There  were  bought  in  the  quarter  ending  30th  September,  1856, 
£2,710,000;  31st  December,  1856,  £310,000;  31st  March,  1856, 
£2,100,000;  30th  June,  1866,  £200,000;  31st  December,  1856, 
£300,000  ; 31st  March,  1857,  £220,000;  30th  June,  1867,  £1,760,000. 
Total,  £7,600,000.  These  exchequer  bills  are  now  held  by  the  commis- 
sioners^ for  the  reduction  of  the  national  debt,  on  account  of  the  savings 
banks  in  the  United  Kingdom ; and  it  appears  that  the  value  of  these 
exchequer  bills  in  three  per  cent,  stock  are  taken  at  £8,614,727,  not  es- 
tilnated  at  present  prices,  in  June,  1858,  but  at  the  prices  of  the  sinking 
fund  averages  for  the  quarter  ending  31st  March,  1865,  £91  17s.  4d.; 
30th  June,  1865,  £91  17s.  6d.  ; 30th  September,  1855,  £91  3s.  9d.; 
31st  December,  1856,  £86  12s.  6d. ; 31st  March,  1856,  £85  15s. ; 30th 
June,  1856,  £91  17s.  6d.;  31st  December,  1856,  £92;  31st  March, 
1867,  £93  17s.  4d.;  30th  June,  1857,  £92.  This  is  done  under  the 
operation  of  sections  60  and  61,  9 Geo.  IV.,  c.  92,  which  enacts  that 
exchequer  bUls  may  be  converted  into  three  per  cent,  stock,  at  the  quar- 
erly  average  price  of  three  per  cents,  which  have  been  purchased  out  of 
e moneys  oi  the  sinking  fund,  in  the  same  quarter  of  the  year  in  which 
such  exchequer  bills  have  been  purchased.” 

It  appears,  from  Parliamentary  returns,  that  from  1836  to  May,  1844, 
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» iS  "1‘I'r  >*'  f"*- “ “■  »<'«»»!  of 

V 1.8.  do.  in  the  vear  o^ia  >7fiA  o,i xi  _ . ^ 


£90  loL  -JH  T„7r  ^ created,  at  an  average  of 

stocVi  eLif  5 f ^1>274,760  14s.  2d.  new  tliree  per  cent. 

viuffs  bantfl  created  under  the  operation  ^the 

w„  )i?*  ,oon- 


7d  fnn-l  kTii ’i:  , ” eviaence  or  ix>rd  xMonteagle,  that  con- 

»»^chis,lrepmerWt^  converted  into  permanent  funded  debt, 
^<leddebt  l...?  Z " conversion  of  an  unfunded  debt  mto  a 

‘•'e  QsIatDrP  „^“®.  d£o“se  of  Commons  and  without  the  sanction  of 
We  5 ^3^  l^nToS  iieOO.OOO,  were  fu  ’ ' 

^500,000,  Apr! 


funded 

IWOliiVSSrSs'i^S!;  ^*00,000,  A.rU  35, 

opinion  it  wonld  K»  .,a  • 1 1 . ’ committee  is  therefore 

acts  which  relate  o£  the  savings 

''‘'^gtliat  question  to  conversion  of  exchequer  bills  into  sto^ 
*°  "port  that  the  baknce^  f separately.  Your  committee  has 

™«ioners  bv  the  t™2!  ^ from  payments  to  the  com- 

?®«*etie8,  and  from  in^^fa  exclusive  of  Friendly 

increase.  mterest  due  to  the  trustees,  are  still  annually  on  the 


fWdwith  the  b^L!!’  consequently  the  value  of  the  assete,  ^ 
jnterest  varies  with  the  mono  ^ savings  banks  for  principal  and 
stock  market  on  Novembo?onfi,^^'*^®  securities  in 

» correct  opS  of  Tl  y®”-  therefore, 

w^topresenuT^oo^  the  comparative  state  of  the  assets,  it  is 

^''“‘es,  year  by  ye^r  durin^?if  ^^®  amount  of  securities  and  lia- 
} year,  during  the  same  period. 


y>ar. 


1850.. 


„ ^lof 
StcuriUMhOd 

o_ 

Cowoitortoaer*. 

Bakifuse 
due  to  TruUeee. 

Difference, 

# 

£28,821,822 

29.698,822 

*1,003,822 

82.881,883 

82,744,667 

82.940,603 

83,208,171 

84,899,080* 

£29,129,205 

80,445,668 

81,912,413 

83,610,771 

38,909,802 

34,410,694 

86,119,686 

85,256,722 

£807,883 

846,746 

908,691 

1,129,388 

1,164,785 

1,470,091 

1,916,414 

866,642 

A uur  conunitte  th*  • — ovo,o»a 

or  thop?  8tatut^o  question  whether 

whipL  .^ccllor  of  the  ^ the  authority  to  the  commissioners 

practice,  for  thp  i investments  of  savings  banks, 

— as  thuty  years,  they  have  been  assumed  to 

**r*  Perthu^S"®*  ^er  cento  a.''®  estimated  at  the  sinking 

the  quarters  lo  which  such  exchequer  billa 
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convey.  It  seems  to  them  sufficient  to  recommend  that,  in  any  bill  to  be 
Xduced  on  the  subject,  the  powers  and  duties 
ment  which  shall  undertake  the  investment  of  the  money 
shall  be  accurately  defined  for  the  future,  and  that  no  sale  ot  ®<>nsoU  s^ 
be  permitted,  except  for  the  express  purposes  of  saving  ban^ 
addition  be  made  to  the  funded  debt  of  the  nation  without  the  ^ctiOT 
of  Parliament.  It  has  been  urged,  in  favor  of  the 
upon  two  occasions,  viz.,  in  1835  and  1844,  a portion  of  the  stock  w^ 
sold,  and  the  money  so  raised  was  applied  to  provide  a fond  un 
safeguard  of  which  the  Chancellor  of  the  Exchequer  of  the  Jay  was  eM- 
bled  to  accomplish  great  reductions  in  the  interest  of  the  debt,  by  wnn^ 
the  nation  was  reUeved  of  an  annual  charge  of  many  thousand  poim^ , 
and  that,  on  the  breaking  out  of  the  Crimean  war,  the  purch^  ol  m- 
chequer  bills  on  account  of  banks  was  a means  of  furnishing  the  govern 
ment  with  the  necessary  supplies  at  a moment  when  a loan 
been  obtmned,  except  at  a serious  discount.  It  cannot,  mdee  , 
puted  that  the  command  over  so  large  a sum  as  arises  year  by  year  n-o 
the  deposits  of  savings  banks,  is  a material  relief  to  the 
critical  moments,  and  facilitates  the  ordinary  transactions  of  the  e j 
in  regard  to  exchequer  bills.  Without  afiecting  the  character  o p, 
posits  or  the  claim  of  each  depositor,  these  balances  often  enable  a 
cellor  of  the  Exchequer  to  postpone  demands  which  he  cannot  mee  wi 
out  loss,  and  to  obttun  his  supplies  without  submitting  to  exorbitan 
terest.  It  is  not,  therefore,  a light  matter  to  interfere  with  an  arrangem 
firom  which  such  accommodation  has  been  found  to  arise ; but  your  co 
mittee  think  there  are  grave  objections  to  this  mode  of  procee  & 
irrespective  of  any  consideration  of  loss  or  gmn  to  the  State,  which  , 
it  expedient  to  limit,  and  restrain  the  absolute  power  hitherto  exerw 
by  the  government  in  buying,  selling  and  varying  the  securities  in  w c 
the  capital  of  savings  banks  is  invested,  because  such  power 
from  the  cognizance  of  Parliament  large  financial  transactions  during 
time  when  uiey  are  in  a course  of  being  accomplished,  and  ft  *l80  oc 
sions  discredit  to  savings  banks  by  putting  them  in  the  light  of  institu  i 
burdensome  to  the  country,  when,  in  truth,  it  is  plain  that  if  their  m<m  j 
were  regularly  invested  in  consols  and  bills,  as  it  accrued,  little  or  no  e 
ciency  would  now  exist.  ^ ^ f the 

Your  committee  propose  that,  in  future,  the  commissionefs  ot 
national  debt  shall  bo  relieved  from  the  office  of  investing  the  ^ 

savings  banks ; that  this  duty  shall  be  confided  to  a commission  ot 
persons,  of  whom  the  Chancellor  of  the  Exchequer  and  the 
the  Bank  shall  always  be  members,  and  that  the  other  three  shall 
nominated  by  the  Crown.  . • i he 

Your  committee  believe  that  ample  control  and  margin  will  thus 
reserved  to  the  executive  government  in  directing  the  choice  of  secuntie^ 
in  which  that  part  of  the  balances  shall  be  invested,  which  it  is  necessary 
to  keep  in  such  a state  that  they  maybe  easily  convertible  into  . 

demand;  and,  on  the  other  hand,  that  by  the  provisions  which  t cj 
recommend  Parliament  to  adopt,  a sufficient  check  will  be  imposed  upo 
the  faciUty  of  dealing  in  the  public  funds,  by  shifting  the  money  of  saving- 
banks  from  one  kind  of  security  to  another. 
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ifefafoVm  between  Local  and  Central 
thut  tfc«  ^ general  impression  prev^s  throughont  the  country 
»Wnc8  j ***y  deficiency  whenever *a 

“‘r  b«e.  hJI.,  to 

de&Iartidn.  ® “onfy  of  depositors  in  cases  of 

bank^  ”il“  f by  the  kws  which  regulate 

hsri^Mi  **ji  diflBcult,  however,  to  maintain  that  Parli^ent 

3 i /r’  «tould  not  be  bouTd  to 

Sure  themselves  b toe“in“^®  T“if^-  ^*»o  have  no 

committee  Sur«  if  of  their  bank.  It  appears  to  your 

d»oice  of  trSes  ehwf *o  be  given  and  freely  oflered  to^ the 
conditions  as  the  ^ secure  the  guarantee  of  Parliament  upon  such 
“me  liability  b Prescribe,  or  themselves  to  undeigo  the 

c-  93, 8.  9.  ^ savmgs  banks  as  was  enacted  in  the  9 Geo.  IV., 

•ure  attended  r«n  ® connected  with  various  laige  banks,  who 

imposition  and^e™r*^™™K  *®®’  detailed  various  methods  by  which 
'“3;  in  great  estab- 

qeste  to  provide  a of  smdler  ba^s,  when  the  fimds  are  not  ade- 

“c  what  arranffement  officers,  it  will  be  for  the  commission  to 

*®<le|)ositor8  ^ W ^ ®®“  ®^®®^  misconduct,  and  to  afford 

% lodged  ’wkh  ‘^®  ^ ^®”’  ^ their  money  has  been 

gcstionsfemi^^^^^  some  valuable  su^ 

*®*®*g«ment  ofUnkI  if*  of  the  witnesses  experienced  in  thepractiS 
®®“m>ittee  must  iS-d  iK  ®"®  witnesses  concur,  and  your 

™«tefiectaal4tSn^,.?  T“  ^ *^®  ®*“®  effect,  that  the 
‘ “cond  party^iS  malvemtion  is  to  be  found  in  the  presence 

a ruleto thU ®“u'"^®'’®  “ P""^  received, 

P*"*l‘y  on  its  infringeraS^  ^ imperative  in  aU  banks,  under  a 

■Mature  Bxptndil  Tn. 

“t  abovo  the  j®  P“*^  credited  to  trustees  for  inter- 

,***ftecanit«UoaT®^'^®‘^  fof  mterest  fkom  the  several  securities  in 
JP'i  i®57,ia  Stated  bv  P®"®*^  between  the  years  1817 

t ““i®*  ‘‘me  it  must  b^wT'  to  have  been  £2,774,000.  At 

g*cn  invested  or  naid  ®*  *****  ***®  ®*‘T>lnB  fond  has  never 

to  ariL^n  ♦»  • *®*^®**  ^ amount  is  explained  by  Sir  A. 
“ci^iNto  the  tn,!J“  ”?*““®'’=  **  the  20th  of  July,  1828,  the  sum 
“^«59,::7.  at  the  ratM  “y ®*®®®®»  *®^  bwmg  interest  for  that  date. 

It*®  ^ fund  acculk  fd  r “**®”®‘  ^**®^  P'®*^®**®**  fr®“*  **»®  d«te 

!rf  *®®  of  £1,867  at  compound  mterest,  that  sum  represents 

J®Hiient  years  which  ’ ^^‘^ition  to  which  there  are  excesses  in  the 
c smount  of  over-crtl^^'^!’  “ numbers,  to  £906,000;  so  that 
committee  ^ interest  is  about  £2,774,000. 
j^o*e  of  management  « that  the  payment  of  interest  and  the 

wbu  mvestW  a nofr  fo  be  a source  of  annual  loss  to  the 

ch  will  yield  a tovra**  rtoon  of  the  capital  in  Parliamentary  securities, 

® poipose  of  a n!^  mtum  than  three  per  cent,  and  by  applying  to 
surplua^  and  ***®  *?terest  of  the  present  unappro- 

' **i  your  committee  dormant  clmms  after  the  expiration  of  ten 
nink  it  probable  not  only  that  the  present  rate  of 
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of  interest,  viz.,  £Z  5s.,  can  be  provided,  but  all  expenses  of  tbe  commi^ 
sion  may  be  defrayed,  and  even  a balance  may  be  put  by  yearly  towards 
liquidating  the  deficiency  arising  from  the  transactions  of  former  years. 

Your  committee  observe  that  the  operation  of  the  savings  bank  acts 
places  a vast  sum,  now  exceeding  £37,000,000,  (including  the  funds  of 
friendly  societies,)  in  such  a position  that  any  portion  may  be  demanded, 
during  periods  of  pressure,  from  the  State,  which  might  occasion  great 
public  inconvenience ; and  it  therefore  seems  desirable  to  devise  some 
means  of  releasing  the  State  from  a portion  of  so  extensive  a liability,  by 
a conversion  of  some  of  the  higher  classes  of  deposits  into  a State  security, 
with  the  consent  of  the  depositors,  under  due  regulations. 

Your  committee  have  embodied  the  principal  points,  which  they 
recommend  to  the  attention  of  the  House,  in  the  following  resolutions : 

1.  That  the  laws  relating  to  savings  banks  in  the  United  Kingdom  re- 
quire to  be  amended  and  to  be  consolidated  in  one  act. 

2.  That  it  is  expedient  to  place  the  superintendence  and  management 
of  the  general  funds  of  the  savings  banks  in  the  United  Kingdom  in  a 
commission  consisting  of  five  members. 

3.  That  it  is  desir^le  that  this  commi^ion  be  constituted  of  the  Chan- 
cellor of  the  Exchequer,  the  Governor  of  the  Bank  of  England,  or,  in  his 
absence,  the  Deputy  Governor,  and  three  other  persons  appointed  by  the 
Croivn,  of  whom  one  shall  be  paid. 

4.  That  all  expenses  of  the  commission  be  paid  out  of  the  moneys  of 
savings  banks ; that  the  surplus  fund  shall  be  invested  in  public  securi- 
ties, and  the  interest  carried  to  the  account  of  the  surplus  fund,  out  of 
which  such  expenses  shall  be  defrayed. 

5.  That  the  powers  and  duties  of  the  commission  shall  be  defined  by 
act  of  Parliament;  that  provision  be  made  for  the  summoning  arid  hold- 
ing, at  stated  intervals,  the  meetings  of  the  commission ; that  three^  shall 
be  a quorum,  and  the  minutes  of  each  meeting  duly  recorded  and  signed 
by  the  chairman. 

6.  That  the  rules  and  regulations  relating  to  the  receipt  and  payment 
of  all  moneys,  and  to  the  purchases  and  sales  of  stocks  and  all  securities, 
be  passed  at  meetings  of  the  commission  specially  convened  for  that  pur- 
pose, and  shall  be  subject  to  the  approval  of  the  Lords  Commissioners  of 
Her  Majesty’s  Treasury. 

7.  That  the  annual  accounts  of  the  commission,  contfuning  the  receipts 
and  payments  of  all  moneys,  and  every  detail  as  to  the  sales  and  purchases 
of  stocks  and  other  securities  belonging  to  the  savings  banks,  within  the 
year  ending  on  November  20,  in  each  year,  be  audited  by  the  Commis- 
sioners of  Her  Majesty’s  Audit. 

8.  That  monthly  accounts  of  the  receipts  and  payments  of  all  moneys, 
and  of  sales  and  purchases  of  stocks  and  other  securities,  be  prepared  by 
the  commissioners,  and  copies  of  the  monthly  accounts  shall  be  for- 
warded to  the  Lords  Commissioners  of  Her  Majesty’s  Treasury,  and  to 
the  Governor  of  the  Bank  of  England,  within  one  week  of  the  following 
month. 

9.  That  the  annual  accounts,  containing  the  receipts  and  payments  of 
all  moneys,  and  every  detail  as  to  the  sales  and  purchases  of  stock,  and 
of  other  securities  of  the  savings  banks,  be  laid  before  both  Houses  of 
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commisswn  shall  in  futnrp*h  **°  bUls  helT  by  the 

* portion  of  sMr&ntU^not^cxMlr^  empowered  by  Parliament  to  inreet 
securities  than  those  now  «ntJ  ^ one-tlurd  of  the  whole,  in  other 
Jese  seenrities  being  such  purchased  with  those  funds  • 

Pfuliament.  created  or  guaranteed  under  an  act  of 

deficiency  of  the  funds 
‘t*  bants,  but  the^Xle  “ aUowS 

^3®  deration  deficiency  be  referred 

a Steelyf  “®  “?'“®  ®haU  be  carried  to  the 

income;  but  if  therelhru“b?  charges,  losses  or  deficiency 

;7>ne.the,nteofintereS^^^^  *?  meet  such  deficiency  of 

l5  ‘^inisbed.  allowed  to  savings  banks  shall  be  proportion- 

‘“g  ‘be  ^*^®  f®guIations  respect 

dnponit. 

^'^fcpwl!'  ‘V'S ftfdSim?Tn“‘  \°  “““iMiom 

sl«ll  be^ the  depositor  of  a®*  i ^ of  that  deposit 

jjw  o^u 

f.n!::::‘‘'“--«‘-^".--dnnnnr 

interest  at  the,rate  of  2^d. 

£a  8.  si  ^ ‘bo  trustees  anJ  wk  ’ be  allowed  by  the  com- 
®*-  ^‘b  per  annum,  b?  the  ^^d.  per  cent,  per  daHr 

’ ^ b®  tbe  depositors.  Upin  deposS 
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the  interest  payable  to  the  trustees,  by  the  67  Geo.  III.,  c.  105  & 130,  was 
3d.  per  diem,  or  £4  1 1 s.  3d.  per  cent,  per  annum.  By  the  9 Geo.  IV.,  c.  92, 
the  interest  payable  to  the  trustees  was  2^d.  per  cent,  per  diem,  and  the 
interest  payable  to  the  depositors  was  not  to  exceed  2^d.  per  cent,  per 
diem.  By  the  7 «Ss  8 Viet.,  c.  8,  the  interest  was  reduced,  from  the  20to 
November,  1844,  to  £3  5s.  per  cent  per  annum  to  the  trustees,  and  the 
interest  payable  to  the  depositors  was  not  to  exceed  £3  10s.  per  cent  per 
annum,  or  2d.  per  diem.  There  is,  however,  great  difference  between 
the  declared  rate  and  the  distributed  rate.  The  difference  in  some  banks 
is  about  Is.  3d.  per  cent,  but  in  others  much  more.  In  the  opinion  of 
Mr.  Craig,  not  more  than  one-tenth  of  all  the  banks  mak.e  out  fair  and 
honest  returns.  The  rate  per  cent  of  interest  granted  to  trustees  from 
1818  to  1828  was  £4  11s.  3d.  From  1829  to  1844,  £3  16s.  0^. ; and 
from  1845  to  1867,  £3  6s.  The  loss  caused  by  the  difference  between 
the  intei'est  received  and  paid  by  the  commissioners  is  considerable.  It 
amounts  yearly  from  £20,000  to  £30,000.  Since  1844  the  total  loss 
amounted  to  £2,774,050.  In  the  opinion  of  Mr.  Boodle,  a fixed  rate  of 
interest  is  very  desirable  for  depositors.  Depositors  do  not  understand  a 
fluctuating  rate  of  interest.  Were  a higher  rate  of  interest  given,  the 
deposits  would  be  much  greater.  As  it  is,  depositors  draw  out  their  de- 
posits to  employ  them  in  more  speculative  concerns.  Mr.  Maitland  said 
that  the  highest  rate  of  interest  that  could  safely  be  offered  should  be 
given  for  small  savings.  The  commissioners  should  have  power  to  regu- 
late the  rate  of  interest  both  to  trustees  and  depositors.  Mr.  Mbiklb  was 
of  opinion  that  a fixed  or  uniform  rate  of  3 per  cent,  shonld  be  given  to 
depositors,  and  that  the  interest  on  two-thirds  of  the  capital  invested  m 
government  securities  should  be  an  unvarying  rate  of  3^^  per  cent  Mr. 
Deakeb  said  that  depositors  of  small  sums  looked  more  to  the  safety  of 
tlieir  money  than  the  amount  of  interest  they  receive.  Mr.  Craig  said 
that  a rate  of  £2  17s.  or  £2  18s.  per  cent,  is  satisfactory  to  depositors. 
Mr.  Maitland  was  of  opinion  that  the  interest  payable  to  depositors 
should  vary  according  to  the  market  rate  of  interest.  The  Scotch  banks 
pay  a fluctuating  rate  of  interest  But  the  changes  should  ,be  made 
only  t^vice  in  the  year.  Mr.  Sykes  suggested  that  the  interest  to 
depositors  should  be  3 per  cent  on  sums  up  to  £100,  and  where 
the  depositors  exceed  £100,  Only  2 per  cent,  on  the  portion  in  excess 
of  £100. 

Deposits  and  Depositors. — ^By  the  9 Geo.  IV.,  c.  92,  it  was  provided 
that  the  savings  of  minors  might  be  invested,  and  that  deposits  might  be 
made  by  married  women.  Charitable  societies  were  authorized  to  invest 
sums  not  exceeding  £100  per  annum,  or  £300  in  the  whole.  Friendly 
societies  were  also  authorized  to  subscribe  any  portion  of  their  funds  into 
savings  banks ; but  a friendly  society  enrolled  after  the  28th  July,  1828, 
could  not  invest  more  than  £300,  principal  and  interest  included.  No 
money  was  allowed  to  be  deposited  without  the  name  and  profession  and 
residence  of  the  depositor.  Trustees  were  not  to  receive  from  any  one  de- 
positor more  than  £30  in  any  one  year,  nor  more  than  £160  in  the  whole; 
and  when  the  deposit  and  interest  amounted  to  £200,  interest  was  to 
cease.  Trustees  were  not  to  receive  from  persons  whose  deposits 
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if  h «ke  ™ ,S  .«t  to  b 'T?«  “ 

V « w‘“ 

Ztll^  y-  iT’on  fti  "oteX'W “,”r 

^ ^200  the  interest  w^s  ^ deposits  and  interest  amonnS 

®*ti.8to£»Oon  toe tsftwT^ellLtolf  "“P''*  lo  •i«P«4 
"lowed  to  make  fbrtlii.r  ^ i^’  depositor  wan 

exceeded  £150.  The  nro<^**  T ^ deposits  amounted  to  or 
•^whilst  in  1831  was  shown  from  the  fact 

?<unberwasl,341  000  tJ«  <>^  depositors  was  437,000,  in  1866  the 

wd  in  1857^  001.  Sir  A V savmgs  banks  in  1840  was  640  • 

ta?  ”£»»  1epo.it.  '.toSf  “ ot  P™“"‘ 

‘«b-tche(juer.  SirA  Y T ®P®®'^  direction  of  the  Chancellor  nf 
i|{- Hht  stock  froraTimrt? T-**'  0^  autho?- 

he  required 

® hold  hi^eSi  J -K?  his 

*®onnt  Thus,  betwecFiLa  ^ P"®hase  of  stock  at  the 

e*cho,iHe/w’^®«.55l,  and  purebred  To^^tl  ^^’  stock  w^  sold  to  the 
^13,041  5no  bought  to  tbA  •*  amount  of  £8,816,400; 

•»C'Cl  *''■  btf^Lrri'  ^1».888,I00,  .„d  told 

®"*®ent  or  *k?^  savings  banks  tbo  f * *h®  present  system  of  dealing 

fuad^wS Jo  «P  ^^h  the  goy! 

« “hi  that  the  *he  saving  banks!  Lord  Uonr- 

the  originK^OT  ® banks’  money  is  entirely 

gn.  He  complained  chiefly  against  the 
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power  which  is  vested  in  the  commissioners  to  change  the  securities,  and 
thus  become  active  agents  upon  the  stock  market.  Mr.  Boodle  stated 
that  the  trustees  and  managers  of  savings  banks  had  prepared  a bill  pro- 
viding for  the  investment  of  one-third  of  the  fund  in  the  drainage  of 
land,  so  as  to  produce  increased  interest.  Mr.  Sikes  also  su^ested  that 
one-third  of  the  capital  of  savings  banks  should  be  invested  in  freehold 
securities  and  in  d^entures  of  railways,  &c.  Of  the  same  opinion  was 
Mr.  Deaebr,  Mr.  Jameson  and  Mr.  Fiunbt. 

Exchequer  Bills. — Mr.  Boodle  showed  the  objections  existing  to  the 
practice  of  dealing  in  stock  and  exchequer  bills,  and  of  exchangiug  one 
for  the  other.  The  practice  prevailed  between  1828  ana  1844.  It  was 
then  discontinued  till  1863,  when  it  was  revived,  and  has  been  continued 
ever  since.  Lord  Montbagle  also  had  strong  objections  to  the  power  of 
funding  exchequer  bills  bought  for  the  savings  banks  at  the  price  of  the 
quarter  at  which  they  were  bought  Sir  A.  Y.  Spearman,  however,  stated 
mat  the  savings  bank  fund  on  the  20th  November,  1 867,  was  £34,399,082 
stock,  whereas,  if  there  had  been  no  investment  in  exchequer  bills  or  bonds 
since  1863,  the  amount  would  have  been  £34,207,371  stock.  Exchequer 
bill  purchases  are  made  in  two  modes.  If  the  purchases  are  to  be  made 
in  the  market  the  Comptroller-General  directs  the  Chief  Cashier  of  the 
Bank  of  England  to  make  the  purchase,  in  the  same  manner  as  he  directs 
him  to  purmise  stock ; and  the  Chief  Cashier  having  made  the  purchase 
and  received  the  exchequer  bills,  pays  for  them  out  of  the  savings  bai^ 
fund,  under  a general  authority  to  do  so,  and  carries  the  exchequer  bills 
to  the  credit  of  the  commissioners.  The  other  mode  is,  where  the  govern- 
ment desire  to  issue  temporary  exehequer  bills,  such  as  deficiency  bills  or 
ways  and  means  bills ; deficiency  biUs  being  bills  issued  under  the  authority 
of  the  act  67  Geo.  III.,  to  enable  the  government  to  provide  for  a tem- 
porary deficiency  in  money  in  the  exchequer,  to  pay  the  charges  accrued 
due  on  the  consolidated  fund  at  the  close  of  the  quarter.  Such  deficiency 
bilk  are  issued  either  to  the  Bank  of  England,  or,  if  the  Chancellor  of  the 
Exchequer  is  of  opinion  that  they  should  be  held  temporarily,  by  the 
commissioners  for  the  reduttion  of  the  national  debt,  then  through  the 
Bank  of  England  to  the  commissioners,  the  bank  having  paid  the  money 
to  the  exchequer,  and  being  repaid  upon  the  same  day  out  of  the  savings 
bank  fund ; such  bills  are  held  until  the  treasury  redeem  them  through 
the  bank,  and  those  bills  are  often  renewed  backward  and  forward.  When 
redeemed,  similar  amounts,  or  larger  or  smaller  amounts,  are  issued  again, 
whenever  the  state  of  the  balances  in  the  exchequer  at  the  close  of  the 
quarter  renders  it  necessary.  On  the  other  hand,  the  ways  and  means 
bills  arc  bilk  of  somewhat  of  the  same  character;  but  they  are  not 
chargeable  upon  the  produce  of  the  current  quarter;  they  are  chaigeable 
upon  the  revenue  of  the  next  succeeding  quarter,  and  they  are  received 
preckely  in  the  same  manner  ^ in  the  case  of  the  deficiency  bills.  Sup- 
ply bilk  are  of  a more  permanant  character,  and  are  often  held  on  from 
year  to  year,  and  are  exchanged  from  year  to  year. 

National  Debt  Office. — The  National  Debt  Commissioners  and  the 
Speaker  of  the  House  of  Commons,  the  Master  of  the  Rolls,  the  Chief 
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THE  FUTURE  VALUE  OF  GOLD. 


From  Fra$er^9  Magazine^  June^  1659. 

/.  M<mey,  a medium  of  Exchange.  II.  Conditions  which  determine  the 
Value  of  Mmey.  III.  Effect  of  New  Discoveries.  IV.  Differetw 
between  Coin  and  Bullion.  V.  Infiu^nces  which  prevent  a diminution 
in  value.  VI.  Consequences  of  a Diminution  in  Value.  VII.  Case  of 
the  English  Fund  Holders. 

“ What  is  a pound  1”  Sir  Robert  Peel  once  asked.  The  question  is 
simple  enough  now,  if  it  was  not  always  so.  There  was  once  a time  when 
men  of  considerable  intelligence  and  good  education  might  be  pardoned 
if  they  hesitated  how  to  answer  it  There  was  a time  when  the  pound 
most  familiar  to  Englishmen  was  a piece  of  paper  bearing  the  banks 
“promise  to  pay,”  a promise  which  had  not  been  kept  for  twenty  yeai& 
Before  that  time  our  principal  money  had  been  the  silver  shilling ; and 
our  golden  money  had  been  issued  and  received  as  worth  so  many  shu- 
lings, — ^the  number  of  shillings  which  were  to  be  given  for  a golden  piece 
of  fixed  size  and  weight  bding  determined  hy  law,  and  not  always  remain- 
ing the  same.  The  nabit  of  seeing  gold  and  silver  used  together  in  pay- 
ment, either  being  legal  tender  up  to  any  amount,  had  tended  to  confuse 
men’s  minds  as  to  the  real  character  of  the  pound  which  was  represented 
by  that  piece  of  paper  before  them ; and  when  for  twenty  years  there  had 
been  no  means  of  exchanging  the  representation  for  the  thing  it  repre- 
sented, no  wonder  that  there  should  be  considerable  doubt  as  to  what  that 
thing  really  was. 

Since  1819  there  has  been  no  excuse  for  any  ignorance  or  doubt  upon 
the  subject.  The  Bank  Act  of  that  year  disposed  of  the  question  once 
for  alL  It  directed  that  the  “promise  to  pay”  one  pound  should  be  re- 
deemed ; and  it  fixed  the  mode  of  redemption,  by  ordering  the  bank  to 
pay  in  gold,  at  the  rate  of  one  ounce  of  gold  for  each  sum  of  J63  l7s.  10^. 
that  it  had  promised.  In  doing  this,  the  act  determined  for  the  fixture 
what  the  pound  should  be.  Since  that  tiine  no  man  has  had  any  excuse 
for  supposing  it  to  be  anything  else  than  a piece  of  gold,  containing  a 
very  little  more  than  a quarter  of  an  ounce. 

It  is  necessary  to  be  particular,  even  to  tediousness,  in  explaining  the 
simple  principles  of  our  monetary  system,  becaxisc  many  writers  upon  toe 
subject  have  obscm*ed  it  with  elaborate  and  complicated  theories,  which 
treat  money  as  a thing  subject  to  peculiar  laws  of  its  own,  difficult  of 
comprehension,  and  entirely  different  from  those  which  govern  the  pro- 
duction and  distribution  of  all  other  articles  of  value,  'fixe  fact  is,  that 
metallic  money  is  simply  a commodity  like  any  other,  possessing  certwn 
qualities  which,  while  they  in  no  way  affect  its  relation  to  other  commodi- 
ties, fit  it  to  render  certain  special  services  for  which  no  other  commodity 
is  equally  suitable.  But  all  the  laws  which  regulate  the  quantity,  the  dis- 
tribution and  the  value  of  all  other  kinds  of  wealth,  are  equally  applica- 
ble to  gold  and  silver  as  to  com  and  cotton.  There  is  no  mysterious 
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-V  exempts  them  from  those  laws; 

excJnl^®  ammgements  which  constitute  them  the  ‘‘medium  of 

Po^’bv  c^moSv  “ essentiaUy  different  from  those 

marketable.  ^ general,  u we  except  that  of  being  always 

of  wSiSn!  800“  suggests  the  want  of  a standard  of  value  ; 

Shears,  bows  anH  ^ * certam  quantity  of  another.  Horses,  oxen, 

Rbes  are  to  ®^®-P’  ®®"*’  Produce  of 

«ckoned  JorS  hi?  exchanged  agamst  one  pother.  One  horse  may  be 

how  many  t P ’ ^®*P  “8  to  liow 

«f  com  • butTShI  I ^rP‘  ^ ®P®"  ““y.exchange  for  a certain  amount 
help  him  to  know  h^*^  ®®*^’  ^®®8  “ot  much 

’'•nt^a  coTo„  ^®  8pear.  The 

measure  the  vaE  of  ^ demand,  which  can  L used  to 

most  cases  th^re^JlLw  ®0““odities,  is  generally  felt  Gradually, 
of  wealth— perhans  u T*  °P  * refemng  to  one  particular  kind 

*erth  six  sh^rthe^o^?^®^  a measure  of  aU  the  rest  The  horse  is 

of  serS  T f *1®  “to  money,  in  one  of  its  functions 

!‘  “ tnie,  inasmfch  «,  ®^'".i"®-  ^®^  “<>t  a convenient  one, 

^“t  ^ey  form  a far  h^H  ^ jP  ®®  ™“®*^  another  in  worth ; 
}««“  adopted  by  kn  Afrir  *^®  imaginary  one  said  to  have 

®easure  of  value  • ®®  to  a wholly  arbitrary 

«othertwenty  of  ath;n‘^-®u  j *®“»  another  twelv^ 

*®  oast  Of  conrcfl  tk  ^ ■ ®^  *^®®^  ®®*’  ®^8t,  and  is  not  even  supposed 

imaginary  stondS.*!*!.®  ®®®“"<^y  “g““8t  any  amount  of  variation 
of  certsdnbf  Z j!  custom  probably  fixes  the  nominal  value 
®me  the  price  of  fk““®^**®®  “®8t  in  request,  and  these  will  then  deter- 
Bnt  Rn  h 

forvebatvcmTrZ^®®*  serve  at  all,  and  cattle  or  sheep  as  money 
'ommu^tiZ__xi  purpose  which  money  answers  in  all  civil- 

of  a nascent  trade  monSr^*  ® medium  of  exchange.  The  exigencies  even 
commodities  between  a *“®*“®  purchase  other  than  direct  barter  of 
y if  only  a produced  consumer.  The  consumer  of  com 

o^y  sheep  toseU- Md  hmtsman  or  a shepherd,  who  has 

Wt  ofeitjjgr^^^^’  produc®r  of  com  may  be  in  no  immediate 

H m exchange  for  k®  ^P®8C<1  to  take  them  for  the  chance  of  get- 

®o«!  readUy  ^cept  anTtv^®*  ^®  *“PP®“  ^ ^e  wiU  much 

Jned,  and  docs  Sot  valuable  in  itself,  is  easily 

t and  cheSLr  *^®®Pi^-  . thus  metals-first 

R®  hand  to  hand  ni  « ®®  ^®?  i'^®  “o*"®  precious — come  to  be  passed 
who  do  not  int^  c“cy~given  by  purchasers  to  producers  of  other 
,i"  'ho  receive  it  in™  j®  *®®P  i^^*®  commodity  for  their  own  use, 
cydo  intend  to  ura  ®"^^^  that  with  it  they  may  purchase  the  goods 
coange,  * tnis  is  the  origin  of  money  as  a medium  of 
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It  is  conceivable,  that  these  two  fttnctions  of  money  might  be  performed 
by  entirely  different  commodities.  There  is  nothing  to  prevent  the  value 
of  articles  from  being  measured  in  sheep,  while  they  are  paid  for  in  bars  of 
iron ; also  possessing  an  ascertained  value  in  relation  to  tne  same  standard. 
We  see  something  of  this  kind  at  this  day,  wherever  gold  is  the  princi- 
pal money  in  use,  while  the  standard  of  the  country  is  silver.  We  saw 
something  of  this  kind  in  England  during  the  suspension  of  ca^  pay- 
ments; when  trade  was  carried  on  W means  of  bank  notes,  while  the 
standard  of  the  realm  was  metallic.  But  in  these  cases,  as  must  generally 
happen,  there  is  a tendency  to  measure  the  value  of  everything  in  the 
commodity  which  is  the  general  means  of  purchasing  everyuiing:  a 
tendency  too  strong  to  be  overcome  unless  by  a deeply-rooted  habit,  sup- 
ported by  grave  reasons  of  obvious  utility.  Still,  such  a sevOTance  be- 
tween the  standard  of  value  and  the  medium  of  exchange  is  possible, 
especially  as  the  qualities  required  by  the  two  are  somewhat  different. 
Fixity  of  value,  liable  to  few  fluctuations  or  to  none,  is  the  chief  if  not 
the  sole  requisite  of  the  former.  The  one  important  thing  in  choosing 
the  standard  by  which  we  measure  the  value  ot  all  other  articles,  is  that 
we  should  not  select  one  likely  to  be  subjected  to  changes  which  would 
vitiate  omr  measurements,  just  as  the  first  requisite  of  a measure  of  length 
is  that  it  should  not  be  liable  to  shrink  or  expand  itself  But  in  the 
medium  of  exchange  this  quality  is  perhaps  of  less  importance  than  those 
of  portability  and  durability — ^the  one  enabling  men  to  carry  a considera- 
ble value  in  small  compass,  the  other  to  keep  their  means  of  purchase  by 
them  undiminished  until  the  occasion  of  purchasing  shall  arrive. 

It  has  been  because  gold  and  silver,  of  all  available  commodities,  most 
amply  fulfil  all  these  requirements,  that  we  almost  universally  find  one  or 
the  other,  or  both,  employed  both  as  measxure  of  value  and  medium  of  ex- 
change— ^in  a word,  fulfilling  all  the  purposes  of  money.  Copper,  iron  or 
brass  answer  those  purposes  for  a short  time,  while  they  are  scarce,  and 
the  means  of  producing  them  in  greater  quantities  are  as  yet  unknown. 
But  as  the  production  rapidly  increases,  these  commoner  metals  lose  at 
once  the  stability  essential  to  a standard,  and  the  value  requisite  for  a con- 
venient medium  of  commerce ; and  the  more  expensive  and  rarer  metals 
— silver  first,  and  then  gold  in  conjunction  with  silver — ^take  their  place. 
It  becomes  the  fashion  to  estimate  the  value  of  all  goods  in  silver;  it  be- 
comes usualTor  convenience  sake  to  make  payment  of  all  purchases  by  a 
proportionate  weight  of  silver.  This  it  is  wluch  constitutes  silver  what 
we  call  money.  By  and  by,  in  rtiost  cases,  to  save  the  trouble  and  annoy- 
ance^ of  weighing  on  every  occasion  of  purchase,  the  governments  of 
civilized  communities  undertake  the  duty  of  dividing  the  metal  used  for 
commercial  transactions  into  ingots  of  a convenient  size,  the  weight  and 
fineness,  and  consequently  the  value,  of  which  is  certified  by  the  govern- 
ment stamp  imposed  on  them. 

In  all  this  tWe  is  nothing  which  in  any  way  distinguishes  the  com- 
aaodity  employed  as  money  from  any  other.  Its  value  depends  on  pre- 
cisely the  same  conditions  as  those  which  determine  the  value  of  cloth, 
or  bread,  or  skins.  Its  inunediate  value  depends  on  the  proportion  be- 
tween the  demand  for  it  and  the  supply  of  it  Its  permanent  value  will 
neither  fell  much  below,  nor  rise  much  above  the  cost  of  production. 
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«»re  of  findincr  a market  remove ; and  is,  moreover,  almost 
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eweptional  circumstances  that  countnes,  it  is  only  under  most 

eanever  differ  materiallv  value  of  gold  or  silver  in  any  one  place 

lh>m  time  to  time  ewnt  ™ ^ another,  or  can  change  greatly 

<lemand  or  a DemiAnenH^^*  m consequence  of  a permanently  increased 

otheSScefofwP  common  with 

places,  is  that  natiimf  Ar^  ^.^hrch  the  production  is  limited  to  particular 
*hem  an  artificial  value  ° or  artificial  regulations  may  impose  upon 

their  cost  price,  and  peS 

goW  and  silver  mbes  S thi  w*  u^®"  the 
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being  ^ ®u®P  ^®'“S  destroyed,  so  that  the 
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ounces  at  nine-tenths  of  a quarter,  and  only  the  last  100,000  ounces 
wanted  cost  a quarter  of  com  per  ounce  in  production,  since  these  would 
not  be  produced  until  the  price  had  risen  to  one  quarter  of  com  per 
ounce  of  gold,  the  price  would  rise  to  that  amount,  and  the  whole  supply 
of  2,000,000  ounces  would  have  to  be  purchased  at  that  rate. 

Now,  the  demand  for  gold  consists  of  two  elements : a demand  for 
gold  for  industrial  purposes,  and  a demand  for  commercial  purposes ; a 
demand  for  gold  as  a material  of  manufactures,  and  demand  for  gold  as  a 
material  of  money.  Of  these  the  latter  is  by  far  the  larger.  The  amount 
of  gold  used  for  the  purposes  of  ornament  and  luxury  is  incredibly  small 
In  the  first  place,  the  quantity  of  gold  plate  in  existence  is  very  trifling ; 
and  from  its  durability,  the  quantity  yearly  manufactured  is  more  insig- 
nificant still  In  the  next  place,  the  perfection  at  which  the  goldbeaters’ 
art  has  arrived,  enables  him  to  cover  with  a mere  atom  of  gold  a surface 
of  enormous  extent.  M.  Michael  Chevalier,  in  the  little  treatise  winch 
Mr.  CoBDEK  has  translated,  tells  us  some  interesting  facts  upon  this  poii^ 

Fourteen  millions  of  leaves,  laid  one  upon  another,  would  make  a thick- 
ness of  only  about  39  inches.  A cubic  metre  of  solid  gold,  which  in 
truth  would  weigh  not  less  than  680,440  oimces,  would  suffice  to  gild  a 
surface  of  3,450  acres,  and  35,300  ounces  would  cover  about  179  acres 
wiUi  gold.  It  is  a result  which  quite  confounds  the  imagination.  And 
yet  the  metal  used  in  the  manufacture  of  gold  lace  is  spread  over  a much 
larger  surface.  The  substance  of  the  threads  of  which  this  lace  is  made 
consists  of  silver,  the  surface  only  being  of  gold,  add  one  gramme  of  gold, 
worth  2s.  lOd.,  suffices  to  gild  a thread  120  miles  in  length.  In  a piece 
of  twenty  francs  there  is  gold  enough  to  cover  a thread  which  would  ex- 
tend from  Calais  to  Marseilles, 

It  appears  that  the  quantity  of  gold  annually  consumed  for  all  these 
purposes — plate,  gilding,  jewelry  and  the  like — ^must  be  estimated  at  con- 
siderably less  than  a million  of  ounces  (about  £3,880,000)  annually. 

Clearly,  then,  the  chief  element  in  the  demand  for  gold  is  commercial : 
the  supply  of  gold  is  principally  used  up  as  money.  The  need  for  golden 
money,  then,  will  be  the  main  influence  regulating  the  value  of  gold^  in 
the  markets  of  the  world,  in  conjunction  with  those  circumstances  which 
determine  the  supply  to  be  annually  offered  therein.  And  this  need  for 
golden  money  depends  on  three  circumstances : the  extent  to  which  gold 
18  adopted  as  the  medium  of  exchange  among  commercial  communities, 
the  extent  of  business  to  be  transacted,  and  the  extent  *to  which  the  ar- 
rangements of  credit  dispense  with  the  use  of  money. 

In  most  oriental  countries,  silver  is  the  principal  medium  of  exchange, 
the  inhabitants  being  generally  too  poor  to  have  common  occasion  for  the 
use  of  coins  representing  so  high  a value  as  do  the  smallest  convenient 
stamped  portions  of  gold.  Among  the  wealthier  nations  of  Europe,  gold 
is  in  more  general  use  as  a more  convenient  means  of  paying  the  larger 
sums  which  are  required  in  their  ordinary  transactions,  even  where  silver 
is  the  nominal  money  of  the  realm,  and  where  gold  coins  circulate  only 
as  representing  a certain  quanti^  of  silver — ^the  proportionate  value  be- 
tween the  two  metals  being  fixea  by  law,  and  the  gold  coin  representing 
twenty  silver  coins,  more  or  less,  as  our  shilling  represents  a twentieth 
part  of  the  golden  coin  which  is  our  standard.  Of  course  any  change  from 
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one  to  the  other  of  these  conditions,  any  growing  use  of  gold  as  a medium 

exc  ge  in  place  of  silver,  tends  to  increase  the  demand  for  and  so  to 

nuw  tne  value  of  gold  just  in  proportion  to  the  extent  of  the  change. 

Again,  It  IS  evident  that,  other  things  remaining  the  same,  the  quantity 

and  sold  determines  the  demand  for  the 

mean.  ^ increased  rapidity  of  circulation,  no  new 

Quantitv  pajTnent  for  every  purchase,  a double 

required  to  purchase  a double  quantity  of 

S.  .r  ® business;  and  S an  extra 

sam(»  fKn  ..  hand,  and  other  things  were  to  remain  the 

modi’  nt  ^ould  be  that  one  piece  of  gold  must  purchase  twice  as 

Talue  of  ar,u  ^ before : in  other  words,  the 

value  of  gold  must  be  doubled. 

two  otliflr  increased  quantity  of  business  come 

place  mono  which  both  have  a contrary  tendency.  In  the  first 

enable  tbp  «I  much  more  rapidly ; and  though  this  does  not 

goods  witliont  money  to  purchase  an  increased  quantity  of 

money  to  the  same  quantity  of 

®g®°®y  is  altogether  dispensed 


with.  BmVnT  .“®  ®S®°®y  *s  altogether  dispensed 

gold  monev  Ia  vogue,  which  enable  the  same  quantity  of 

""  baSrmc^  duty  m several  bargains  at  one  and  the  same  moment, 
possesses  £10,000  in  eold:  he  issues  **  nromiftPR  fn  naxr”  frar 


s 


^10,000  wb?p^®  “promises  to  pay”  for 

B.,  and  thiutt!  ^ t^®“  perhaps  he  lends  the  gold  itself 

make  purchaspc  enables  both  A.  and  B.  at  the  same  instant 

tbeamoit  of  r^7ir  ^ arrangement,  would  require  double 

succeed  by somn  ‘~®. “eney.  Other  and  more  complex  contrivance.^ 
the  aid  even  Af  \ i enormous  transactions  are  managed  without 
business  to  the  ot+  ^ndon  Clearing-House,  I believe,  does 

uther  means  of  of  2,000  millions  sterling  every  year  without  any 

®ot  paid  in  mon  ° on  the  Bank  of  England,  which  are 

bunker  who  b««  ’ * ?®rried  to  the  account  with  the  bank  of  the  private 

diminish  the  quo  c Clearing-House.  Such  contrivances 

of  the  world  ” necessary  for  the  commercial  transactions 

duced,  or  prevpnti!^  dem^d  for  gold  is  kept  down,  and  its  value  re- 
outstrip or  onlv  t rising,  according  as  these  improved  facilities 

fo  be  transactei  increase  in  the  amoimt  of  business 

uently  £dll-a^hnp*i*^’  b>c\ew  which  the  value  of  gold  cannot  perma- 
buble  to  vary  mntA,.:  ,,  f*  variable  in  the  course  of  generations,  but  not 
fixed  by  the  cost  of  ^ in  a long  period  of  time.  This  line  is 

’ ^ow  a level  that  it  w j *^®b'®***  If  gold  ^onld  at  any  time  sink  to  so 
^7  the  gold  produ  purchase  sufficient  of  other  commodities  to 

Production  of  ^ Producers  are  on  an  average  paid, 

ban^  of  those  wh^^  ^ would  diminish  or  cease  until  the  supply  in  the 
receive  at  that  low  ubould  become  less  than  they  were  willing  to 
once  mon*  ^ c \ price  would  then  gradually  rise  until  it 
Would  production  rP.  table  to  produce  it,  and  then,  and  not  till  then, 

auction  begin  to  resume  its  former  activitv. 
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In  stating  these  laws,  simple  and  notorious  as  they  are  among  all  men 
who  clearly  understand  the  first  principles  of  economical  science,  I have 
been  particular  and  precise  even  in  details,  because  I believe  that  a 
great  deal  of  confusion  has  been  caused  by  certain  writers  whose  habit  it 
has  been  to  speak  of  money  as  in  some  sense  a thing  apart  and  not  sub- 
ject to  the  laws  which  control  the  course  of  exchange  in  regard  to  all  other 
commodities,  and  because  I think  that  not  a little  of  the  awe  with  which 
persons  not  familiar  with  economical  studies  regard  the  subject  of  ‘‘  the 
currency,”  arises  from  the  wholly  unnecessary  confusion  and  obscurity 
in  which  the  topic  has  been  thus  involved.  I have  spoken  of  gold  rather 
than  of  silver,  because  it  is  to  a condition  of  things  resulting  from  circum- 
stances affecting  especially  the  production  and  value  of  the  former  that  I 
am  about  to  apply  the  rules  of  investigation  which  I have  endeavored  to 
explain. 

Every  one  is  aware  that  on  the  discovery  of  America  a very  large 
(piantity  of  gold  and  silver,  and  more  especi^y  the  latter,  began  to  flow 
into  Europe.  The  effect  of  that  discovery  was  consequently  a fall  in  the 
value  of  those  metals ; that  is  to  say,  a rise  in  the  prices  of  other  com- 
modities as  measured  in  money.  Money  became  proportionally  more 
plentiful,  and  therefore  less  valuable ; a given  quantity  of  money  would 
purchase  less  wine,  less  bread,  less  wool:  in  omer  words,  the  prices  of 
wine,  bread  and  wool  were  raised,  as  were  those  of  almost  all  other  ex- 
changeable articles,  labor  included.  Every  one  knows  that  there  was  a 
time  when  from  sixpence  to  a shilling  was  a reasonable  wage  for  a day  s 
work,  and  when  all  commodities,  except  those  of  which  the  production 
has  been  enormously  facilitated  by  the  progress  of  art  and  the  introduc- 
tion of  machinery,  were  to  be  purchased  at  a proportionately  lower 
rate  than  at  present.  It  was  not  that  sheep,  or  houses,  or  cloth,  or 
timber  were  much  more  plentiful  and  less  valuable  then  ihm  now,  but 
that  gold  and  silver  were  much  more  scarce,  and  therefore  much  more 
valuable  than  is  now  the  case. 

The  same  increase  of  production  which  then  took  place  in  both  gold 
and  silver,  has  of  late  years  been  taking  place  in  gold  alone,  with  astonishing 
rapidity.  In  1848,  alluvial  deposits  of  gold  were  discovered  in  CaHfomia, 
and  speedily  attracted  an  immense  concourse  of  gold-diggers.  The  produce 
went  on  increasing  at  an  enormous  rate.  In  1851,  a similar  discovery  was 
made  in  Australia,  with  the  like  effect.  Mr.  McCulloch  estimates  the 
amount  produced  in  1852  as  follows.  I take  his  lowest  figures: 


California,  about £13,000,000 

Australia,  about 19,000,000 

Other  sources,  about -6,000,000 


Total  not  less  than 


£88,000,000 


Nor  have  we  any  great  reason  to  suppose  that  the  supply  is  likely  to  be* 
exhausted  for  many  years  to  come.  The  last  historian  of  Victoria,  Mr. 
M‘Combie,  estimates  the  Australian  production  of  the  year  1862  at  the 
same  rate  as  does  Mr.  McCulloch.  The  Economist  gives  a series  of  figures, 
purporting  to  be  an  estimate  of  the  sums  of  gold  added  to  the  previously 
existing  stock,”  which  imply  a very  different  calculation,  if  that  journal 
means  by  the  “previously  existing  stock”  that  of  the  whole  world.  Its 
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“ not  greater  than  the  amount 
l fS.®  and  we  cannot 

btot ^ *0  to  the 

Added  to  the  previously  existing  stock  of  gold. 


!J5J 194.000 

JS 82.486,000 

22,077.000 


^ ^19,876,000 

i?®®' 21276,000 

18®^ 21,866,000 


nextten^?“£w'?o1oo?n^’*®^  production  of  gold  during  the 
proUbleS  P®*"  considers  as  below  the 

yearly  average  since  1861.  However  tWs 
may  be  the  exact  am  Jn^  the  probable  average  of  the  future,  or  whatever 
**e«k  of  gold  h thTSa^V^v  P®t  production,  it  is  quite  clear  that  the 
Van  enormous  sum  world  has  increased  since  1851 

^120,000,000  calculation,  by  more  than 

'"alne  of  the  metall  ^^®  ®*®®*  ***“  heavy  influx  upon  Ae 

u what  may  we  expect  the  consequences  of  its 

Obvioneltr  4-1*^  jA.* 


, ^8ince  l861  « to  ^ 

prices  of  all  comnuvlif^^^fk ^ ®®  indicated  by 

****«  except  where  thn^  **®®  ’ P™®®  should  have  risen  greatly  in  all 

®»y  Wecheapened^nfyi®®  ™Provement  in  the  arts  of  production 
beeuKnencd  ifjfif’  ®^®‘"*“  ^sgold  iteelf  has  (we  should 
we  ehoold  expect  its  quantity.  Above  aU, 

^ wmL^ditil  P^®,®®  f agricultural  produce— the  least 
Pmdnction— have  ^®  ’^P^^y  cheapened  by  improved  means  of 

^ *>"  i &”!r-  ®“®®  there  fias  been  nothing,  so 

f*'^l»earinga^ch  *^®  ^?  “®.  “igt^t  expect  to  find 

V really,  as  we  shon18  P"®®  1!*  ®*^'^®’’  than  formerly.  If  gold 

[ne  price  of  articles  r *^®®^  cheapened  or  depreciated,  then  certmnly 
“«Pnecofgold  lt2^^®^^®®t^“  should  have  risen;  mid 

^ former  ? have  fallen  proportionLtelv. 

r®;  *“'>  «i^tP"®®^tion  is  liable  to  be  afiected  Vaccidents  If 
widcrablyfroj^  causes’ll  *h®  ^xcnltural  produce  varies  very 

fold  and  sUver  th  tP®“^®*"*  *^®  ®«"®“®y*  it  is  to  the  relation 

in  the  vli^f  T T'^  ^®  P*"®®^  touchstone 

t‘>«lxcUtion  has  Jot  v^-*5®  *“™®^  *t  is  a remarkable  firnt 

U t y®»«;  a^d  ®“®”  two  or  three  per  cent,  during 

raC  ht  . “ g"®*t  re««on  to  believe  tl^  this  variation 

§j|^^  ^ ^ increased  value  ctf  silver  than  a deprecia- 

commercial  counti4^**®f  ’ ?i?®®t  the  only  available  money,  of  the 
in  India  and  PKi  . “ iitti®  hx  xise  for  monetary 

not  1 tixosc  countries  ^hen  remittances  of  bullion  must  be 

ccessary  for  me  hn,L  * *®j  ®*i^®*’  that  is  used  for  the  purpose.  It  is 
silroul  xxpon  Dolif  ®,^®t^  the  manner  in  wMch,  by  the  action  of 
D io the  East  has^«?*J  commercial  finance,  a steady  drain  of 
of  Iilarch  lati,  ®®“®  thne  established.  Accordmg  to  the 
^xn,that  dnan  has  in  the  years  1862-67  drawn 
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away  £66,000,000  of  silver  bullion  from  Europe.  Such  a drain  n^ht 
well  tend  to  create  a rise  in  the  comparative  value  of  silver,  even  it  no 
circumstance  had  occurred  to  depreciate  that  of  gold.  This  being  c 
case,  it  is  not  a little  surprising  to  find  the  figures  which  express  the 
of  silver,  estimated  in  gold,  standing  as  they  do.  The  followmg  ta  e 


1861,, 

1862, 

1868,, 

1864, 

1866, 


. 61  Id. 

fiOJl 

1866, 

lRfi7 

60d. 

- 61i 

A1  X 

1868, 

1RRQ  

61t 

61J 

..  60i 

Or,  in  1866,  gold  was  at  its  highest  price,  being  worth  16.666 
much  as  silver.  In  1864  it  was  as  its  lowest  price,  and  w^  then  wortft 
16.266  times  as  much  as  silver.  At  present  the  price  of  silver  is  higher, 
or  that  of  gold  lower,  than  it  was  in  1861  by  an  almost  imperceptible 
fraction.  This  does  not  look  much  like  a steady  and  serious  fall  in  the 
value  of  gold.  That  value,  measured  by  its  best  test,  has  not  varied  more 
than  one-sixtieth,  or  less  than  two-per  cent.,  during  Ihe  last  ten  e 

It  would  seem  utterly  superfiuous  to  remark  that  the  invanamlity  o 
the  price  of  gold  in  a country  where  gold  is  the  standard  has  no  beaMg 
upon  the  question.  But  the  errors  even  of  well-informed  persoi^ 
speaking  or  writing  without  careful  consideration,  show  that  a misun  er 
standing  on  this  point  is  quite  possible.  What  M.  Chevalier  says  ot 
in  France  is  true  of  gold  in  England.  If  that  metal  should  lose  halt  is 
value  and  purchasing  power,  still  an  ounce  of  gold  will  remam  wo 
£3  lYs.  lO^d.  so  long  as  our  standard  shall  remain  the  same,  because  0 
an  ounce  of  gold  £3  lYs.  10^.  can  always  be  made. 

It  is  somewhat  strange,  by  the  way,  to  find  the  same  author  who  so 
clearly  explmns  this  simple  fact,  making  a statement,  in  another  chapter, 
involving  a contradiction  to  it.  , 

The  price  of  an  ingo^  containing  weight  for  weight,  and  fineness  or 
fineness,  the  same  quantity  of  gold  as  fifty  pieces  [of  coin],  may,  Rccor  - 
ing  to  circumstances,  exceed  them  in  value.  It  would  be  worth  ’ 

tmder  circumstances  of  real  or  supposed  exigency,  there  were  a great  a - 
mand  for  ingots  for  coining  at  the  same  time  that  there  were  very  few  on 
offer  in  the  market.  .. 

. Now,  this  seems  to  me  simply  impossible.  How  can  it  be  worth  while 
to  give  more  than  ten  pounds  for  gold  enough  to  make  ten  pounds? 
if  it  be  not  worth  while,  how  can  we  suppose  that  any  mint  could  tom 
of  doing  it  ? The  cause  which  is  here  supposed  to  r^e  the  value  of  the 
ingot  in  relation  to  the  coin  is  precisely  a rise  in  the  value  of  the  com  i * 
sel£  As  if  we  were,  when  bread  from  any  cause  became  dear,  to  be  will- 
ing to  give  three  loaves  for  com  enough  to  make  two.  M.  Chevalier 
quotes,  in  proof  of  this  strange  doctrine,  the  fact  of  the  Bank  of  F^c® 
having  bought  gold  at  a premium.  But  is  it  not  obvious  enough  that  it 
the  bank  did  buy  gold,  in  order  to  coin,  at  a premium,  the  price  v>ae  not 
paid  in  gold  coins  ? . , 

There  is  a conceivable  case  in  wluch  an  ingot  of  standard  gold  would 
be  worth  in  the  market  more  than  the  coin  it  would  make.  Suppose,  m 
a country  where  stringent  laws  against  melting  or  exporting  the  currencj 
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“ overplus  of  gold  coin  is  forced 

deLSf^’^^u  the  miscalculations  of  the  mint;  if,  then,  there  be  a 

demisted  S/”  purposes,  while  the  value  of  the  gold  coins  is 

anbffotS rtf  superaWndance,  it  might  be  worth  while  to  pay  for 

evef ^vereigns,  twenty  sovereigns  rad  a 

peoDleto  i “5"  P”®®  '*P  induce 

people  to  melt  com  m defiance  of  the  pen^ties  of  the  law. 

tie  iMotVLl^+f“  <Merence  between  the  value  of  the  coin  rad 
“ nnoii  imposed  by  the  cost  of  coinage,  where  this 

Loi?®  ®“®P*  prohibitive 

“ ridiculous  to  say 

“•orethaJcertifr^^  ®®?  valuable,  when  its  imposition  does  nothing 

•>“<i.whenever^hpm'^t“®u  commerce.  On  the  other 

'^““Ped  iota  be  any  demand  for  an  extra  supply  of  these 

gold hasnl^ digression,  that  the  increased  supply  of 
*nd  silver  f affected  the  relation  between  the  values  of  gold 

®fn”  ^ to  says,  has  acted  as  a para- 

gold.  In  ordAr  1 would  otherwise  have  occurred  in  the  value 

*®®pwhend  clearlv  *f  meant,  it  is  requisite  to 

France  cniovs—f,  ^®  ®®“dition  of  the  French  monetary  system. 

‘**i  double  sonie  persons 

^Pl'od  to  the  case  nf  I,-  demes  the  justice  of  this  term  as 

diat  metal  of  wwA*  country;  defining  the  “standard”  to  be 
“*<ionble  standard”  »L“®*“®**^  definition  renders 

d>at  in  Fiil  1 f™®^  ^ contradiction  in  terms.  But  the  fact  re- 
®*lralne  fixed  bv  t metallic  money  exist,  each  at  a nomi- 

nepenihng  not  on  therefore  each  bearing  to  the  other  a relation 

J*®*®  4n^  to  f?A  f of  ti>®  ’^orld,  but  on 

a moment  that  ^ legislation.  Some  readers  may  suppose 
remembered  tbniT”®  England..  But  it  is 

^Wiamonev  Tn  «®^  ?*^'^®’’  **  money  in  the  sense  in  which 

^«law,bymakiD/itZ  less  than  it  pretends  to  be ; but 

‘•onalvaloe;  and^til  one-twentieth  of  a pound,  gives  it  an  addi- 
“rraZmenff 'T®“*’  *^®  ®®“4e  of  silver,  pre- 

irnportant  element  disturbed.  Further — ^and  this  is  the 

of  consideration — silver  is  not  money  in  any 

^®»Dtof  twoporada  “ ®“l7  “legal  tended’  :up  to  the 

la  Prance  britli  cornmercial  purposes,  gold  is  our  only 

a may  pay  ^ silver  are  money  up  to  any  amount. 

or  with  60  iroid  J Imncs  either  with  200  silver  pieces  of  five 
g>ld  and  silver  m ^1**®®®®*^  twenty  fi-ancs.  And  the  relative  value 
g®W  »ill  always  po  a«  payment,  is  fixed  by  law ; an  ounce  of 

„ eiistenJe  If  » “®  1®-^  ounces  of  sUver. 

®®*rsamption  nf *1‘“  double  kind  has  a peculiar  effect 
If  it  Cm.  S*^®®  “®*^»  ^l^*^  tl»e  supply  of  it  is  hugely  in- 
m any  degree  easier  to  procure  gold  than  silver,  if 
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an  ounce  of  gold,  for  instance,  be  worth  in  the  market  only  16.3  ounces 
of  silver  instead  of  16.6,  then  all  persons  who  have  money  to  pay  wiU 
pay  in  gold  instead  of  in  silver,  the  law  permitting  them  the  option ; and  m 
silver  money  will  only  bear  the  legal  value  in  repffd  to  gold  money,  i 
will  cease  to  be  used  as  money,  and  will  be  brought  into  the  mew 
ket.  An  extensive  demand  for  gold  will  be  thus  created,  side  by  side 
with  an  increased  supply  of  silver  j and  unless  either  the  value  of  silver 
'should  fall,  or  that  of  gold  should  rise,  in  oonseouence,  so  as  onw  more 
to  restore  their  actual  relation  in  the  market  to  that  legally  estabhshed  m 
the  currency,  the  process  will  continue  so  long  as  ^y  silver  money  re 
mains  to  be  drained  away  from  the  country  in  which  this  double  cur- 
rency exists.  ^ , 

Such  has  been  the  case  of  France  during  the  last  few  years.  «oia 
t>a«,  to  an  enormous  extent,  superseded  silver  in  her  currency ; * 

rapidity  greatly  accelerated  by  the  drain  of  silver  for  exportation  to  the 
East,  which  has  prevented  the  check  being  imposed,  which  the  process  ot 
substitution  would  otherwise  have  received  from  the  reaction^  caused  V 
the  diminished  demand  for  silver  for  monetary  purposes.  This  great  ab- 
sorption of  gold  by  the  currency  of  France  has  probably  tended  to  pr^ 
vent  a foil  in  the  value  of  that  metal  in  consequence  of  the  mcreased 
supply ; and  this  is  what  M.  Chevalier  means  when  he  says  that  France 
has  acted  as  a parachute  in  retarding  such  a fall.  ^ . , 

This  cannot,  of  course,  continue  long.  An  immense  proportion  ot  tn 
silver  money  of  France  has  already  been  drsdned  away.  There  is  no 
much  more  to  be  spared.  When  the  substitution  of  gold  has  proceeded 
as  far  as  it  can  proceed,  when  all  the  silver  that  can  be  spared  is  gone, 
her  currency  can  absorb  no  more  of  the  stUl-continued  increase  of 
she  can  act  as  parachute  no  longer.  She  has  done  so  already,  says  M. 
Chevalier,  to  her  own  loss.  More  than  £40,000,000  of  silver  have 
been  taken  from  her,  to  be  replaced  by  gold  at  a valuation  above  its  real 
value ; so  that  instead  of  receiving  the  worth  of  her  silver,  she  has  re- 
ceived two  or  or  three  per  cent  less,  and  has  lost  perhajM  neary 
£1,000,000  sterling.  I mcline  to  suppose  that  this  is  a somewhat  exag- 
gerated cstimaie  of  the  loss  sustmned;  but  that  loss  there  has  been  wn- 
not  reasonably  be  doubted ; and  it  must  be  noted  that  this  loss  has  been 
sustained  in  one  way  and  by  one  party  in  all  contracts. ; those,  namely* 
who  had  money  to  receive  in  lieu  of  goods  or  services,  and  who  ha^  w* 
ceived  money  less  valuable  in  reality  than  in  name ; who  for  every  “^7 
francs  they  ought  to  have  obtained  in  silver  have  received  gold  wortn 
only  29^  or  29f  francs.  ^ , 

But  if  gold  have  not  frUen  yet,  are  we  to  expect  that  it  will 
if  so,  how  soon  and  how  much!  These  are  questions  by  no  means  e^ 
to  answer,  and  to  which  I will  not  adventure  a cat^orical  reply._  M. 
Chevalier  is  much  more  confident  on  these  points  th^  past  experience 
seems  to  vwrrant.  He  appears  to  entertain  no  doubt  that  the  value  ot 
:gold  will  fell  rapidly  and  fall  fer ; and  his  suppositions  and  reasonings  on 
this  subject  point  clearly  to  a reduction  of  something  like  fifty  per  cent. 
Mr.  MoCkiLLOCH,  in  his  Commardal  2)tc<tonary,'speaks  with  more^ 
and  reserve,  but  with  an  evident  expectation  of  a speedy  and  seriovB  feu. 
Professor  Cairnbs,  in  a very  sensible  paper  on  the  subject,  published  u* 
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tiwTi  ^ Society  of  last  January,  takes  a 

in  il*™  PplTSntu.t  *“7  “‘'’  77*  **«* 

beblauw  a verv  «LT  T 4-  not  so  to  a large  extent,  it  must 

“»*iderableacSlidf^  f *“  is  sufficient  to  occasion  a very 
»“  the  additionSpJi^  ’ considerable  enough,  in  feet,  to  absoS 

Ibi*  would  be  tLrSi^tr  in  diminishing  the  supX 

Portion  of  the  extra  ^ ^ inclined  to  think,  a considerable  pro- 

j»«t  repaid  by  the  m£l  receiving  is  raised  at  a cost  only 

fee^progiL^Tjld’d-  ***  • all  who  have 

presenting  it  L £ -^“stralia,  seem  to  agree  in  re- 

*bile  it  ii  an  emplovmflnt  “?  “*“®  excessively  profitable ; 

®^Jneg  much  elpCwe  Sil?^  ^cut  industry  and  perseverance,  and 
I"?bable,then,*fe8?evr’a^  te  pnvation.  It  would  seem  quite 
gold  would  cjj  in  n fewmo^a  l!^“ 

,.^e  have  seen  one  of  a sensible  ^inution  in  the  production. 

J®“>ntion  in  the  value  of  o-obST  absence  of  any  perceptible 

We  have  sJen  If  Si"?i **^*^^^0  attribu- 

much  loTiffow  It  rpTtto'  cause  cannot  continue  to  operate 

11  remains  to  ho  oonTw  «rVv«+  • n 


rate 


?^ich  longer.  It  rZZl  T v continue  to  operate 

is  retarding  the  effect  influences  may  ope- 

*?PPlie8  of  gold  wLh  S ^ 4®  expected  fi-om  the  oxtraorffi- 

nd  :x  • ® wnicn  stul  continue  tn  Ke 


“*7  onppUes  of  ioid  ^ ?..  expected  fi-oi 

first,  it  U ®®“biiiue  to  be  received. 

51'*^  ««1  Oliver  cireulate  wfi  “ countries  in  which,  as  in  France, 

J ‘upetseded  by  the^J^f!^®*’  ®°  *®‘™®»  *^®  b®  gradn- 

®«“h  m the  valuTof  d5?v^  ’ “ ® d®preciation  of  even  one  or  tvS  pr 

i?  miMWob  fortheotE. 


meuu  ronaers  its  snbstitiitioii  for  the  other 
.Va certain  ^titv  /^®  .^b^ntion  of  commercial  men.  In  this 

*»pfoduccd  on\ts  ^®  absorl>®<i  before  any  marked  effect 

it  is  , ®“"liets  of  the  world, 

an  increased  imount  of  \*}“®®®®  business  transactions  may 
&P^®babk,SrtU^^^^  not  think  this  bj 

tK«^nery  «,  poweS  ff  “'J®ation8  of  credit  are  so  wonderful,  and 

StS.^ ®«4edbv  iX“”TrLl^°®“®®®>  ™1®»«  ®*W^n^y 


;S. ’ r be mana^edbrl?  ® . / business,  unless  ex Wd 
J^]lie  intervStiou  of  m^f“®^4i“^*!:®®  ^®’’  *b®  transaction  of  affairs 
oiDoS^  l^intity  of  bullion  involve  the  use  of  an 

3]b®  influences  which  ^ j **  to  enumerate  this  as  one 

omi  *®cordbg  to  uoJ!^^  retard  a fell  in  the  value  of  gold. 
a#«.*^“**i®the  nrodno?™®  P®“°?®>  “i  increased  production  of  gold 

I&‘!S"»«  J“fcl.frh°77  ««litie.,ttdthn.  oocJion 
®^gold  in  relation  prevent  or  retard  the  fall  of  the 

“ bo  that  of  other  articles  of  exchange.  I confess 
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that  I cannot  comprehend  the  reasoning  involved  in  this  supposition.  If, 
on  a cerUun  day  in  1851,  instead  of  gold  being  discovered  in  Australia, 
every  person  in  the  world  had  awakened  to  find  his  own  stock  of  gold 
doubled  in  quantity, — would  that  have  stimulated  the  production  of  the 
world  at  large  ? It  is  not  easy  to  see  why  it  should.  But  if  not,  how 
should  the  Australian  discoveries  produce  that  efiect?  Why  should  an 
increase  in  our  stock  of  gold  stimulate  production  more  than  an  increase 
in  our  stock  of  com,  or  wine,  or  oxen  ? This  idea  seems  to  arise  from  a 
confusion  between  money  and  wealth.  Some  people,  I believe,  imagine 
that  if  our  stock  of  ^old  were,  as  just  now  su^ested,  miraculously  doubled, 
our  wealth,  our  capital,  our  means  of  enjoyment  and  of  production,  would 
be  also  doubled-  But  I do  not  understand  how  any  one,  who  does  not 
share  this  notion,  consciously  or  imconsciously,  can  maint^  that  an  in- 
creased supply  of  gold  stimulates  production  generally. 

A fourth  retardatory  influence  is  suggested  by  the  Fconomist  of  March 
12th,  connected  with  that  just  alluded  to,  and  appearing  to  involve,  in 
the  manner  in  which  it  is  stated,  an  error  still  more  extraordinary : 

If  an  augmentation  in  business  had  arisen  from  any  other  cause,  from 
the  discovery  of  guano  or  of  a new  copper  mine  of  very  great  importance, 
every  one  would  concede  that  there  must  be  a tendency,  great  or  small, 
towards  a rise  in  the  value  of  the  commodity  which  acts  as  the  circulati^ 
medium  of  the  mercantile  world.  There  would  be  a new  demand  for  it 
If  the  new  business  is  caused  by  the  discovery  of  new  gold,  it  tends  just 
as  much  as  it  would  if  produced  in  any  other  way,  to  counteract  the  de- 
preciating tendency  of  an  additional  supply. 

If  I have  understood  this  passage  aright,  the  Fconomist  means  to  say 
that  the  increased  supply  of  gold  by  adding,  as  would  the  produce  of  a 
new  copper  mine,  to  the  quantity  of  merchantable  commodities  in  exist- 
ence, adds  to  the  value  of  the  metal  used  to  purchase  them,  and ’thus 
counteracts  the  depreciation  it  itself  produces.  1 can  hardly  feel  assured, 
however,  that  I am  right  in  supposing  that  able  journal  to  have  committed 
itself  to  such  ^ theory.  For  it  seems  as  clear  as  daylight  that  in  this 
^estion  we  have  to  set  gold  against  all  other  exchangeable  commodities. 
The  addition  to  the  quantity  of  either  side  increases  the  exchangeable 
value  of  the  other,  and  diminishes  that  of  a given  amount  of  the  side  in- 
creased.^ Thus,  if  there  exist  a given  quantity  of  gold  on  the  one  hand, 
and  a given  quantity  of  other  goods  on  the  other,  the  produce  of  a cop- 
per mine  is  added  to  the  second,  and  enhances  the  value  of  the  goldi  the 
produce  of  a gold  field  is  added  to  the  first,  enhances  the  value  of  the 
commodities,  and  diminishes  that  of  the  gold. 

Lastly,  it  is  possible  that  a small  reduction  in  the  value  of  gold  may 
lead  to  a large  consumption  of  it  for  other  purposes  than  those  which  it 
fulfils  as  money.  It  is  possible  that  a laigely  increased  use  of  gold  may 
t^e  place  in  the  manufacture  of  plate,  • jewelry,  ornaments,  and  articles 
of  luxury  generally.  But  when  we  consider  the  habits  of  the  age,  the 
perfection  which  the  art  of  gilding  has  reached,  dispensing  with^e  use 
of  ^lid  gold  for  so  many  purposes,  and  employing  so  little  metal  to  cover 
so  l^e  a surface ; the  great  moderation  in  the  use  of  jewelry  imposed 
by  the  taste  of  an  age  which  is  by  no  means  ostentatious  in  proportion 
to  its  wealth,  and  the  absence  of  any  disposition  to  indulge  in  lavish  dis- 
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telf “ the  highest  ranks  of  society:  we  can 

consumpSjn  any  very  powerj  retarding 
TK.*  *1.  ” 1®  ® of  gold  in  its  downward  tendency.  ® 

it  ^ fall  geld  will  fall  then,  seems  almost  certain.  How  &r 

price  boS  on  tS  ^ “^1  reductions  in 

predict  it  eff?lfS.‘*“  eensumption ; and  as  it  is  impossible  to 

of  certainty,  it  becomes  economic^ 
beUef  as  to  the  rate 

checked,  PerSns  it  S Jk  ? w’  **  it  will  be 

»hile  that  fall  wifi  be  oro^  e lawful  to  entertain  a strong  opinion  that 
W it  is  n^t  lot  f eater  than  any  that  has  recently  occui?ed  or  ap- 
^ChkvalibV  ntv  the  immense  amount  indicated 

than  6fty ; and  for  onnw  ^ cent,  seems  te  be  a more  likely  amount 
.f  _ # i, t tor  convenienoA  aaIto  m xi i . . « 


than  6ftv-  «n,i  ‘"''“y  seems  lo  be  a more  __ 

wiMteketSStTimw^^^^^  probable  effecte 

Pwl«ble  extent'  In  domo  ^ s fifty  per  cent,  as  its 

avoided  the  SStterof  fi’  ^ ^ understood  as  having 

>^o^fthedepreciati?rtn?e^ecte^^  "" 

® may  take  place,  it  is  almost 
wceedingly  rapid  L tee  ^^®  gradual,  and  not 

‘•"^dyfn  existence  k ver  ! ““  «“PPoeltion.  The  stock  of  gold 
applies  now  yearly  obtai^d  proportion  to  the  enormous 

*!“?*«  year  caLt  therefore  the  addition  made  to  it  in  a 

to  affect  the  price,  eap^ 
*»*t>  and  which  is  J demand  will  always 

increase  in  quartitv^^TV  ^ ^ ^®  depreciated  by^ a 

be  presently  Lpn  ^ matter  of  no  trifling  importance  as 

■‘‘’P"- 

5^  » propJrtiSa^^LS^to^fb®  as  sUver,  and 

J^‘‘duillbeworthoTilw!.  1*^  ^^““odities,  and  if  at  a future 
proportionately  in  iia  twelve  tunes  as  much  as  silver,  and  have  &llen 
thatZVXr^^  other  commodities,  ft  is  S 

havel'*  ‘*®'^"S«“‘ent.  The  Jost  and  others  gained  in  real  wealth 

^'^  Payii.ooo  after  teT^nr^^®  still 

^®wed  the  worth  nfc  ^®  depreciation;  but  whereas  to-dav  he  Ba.s 

•UvcrVhe  wm  then 

TT  i m2  I*’  r Hil  creditor  wm 

eii^  **'irh  he  lent  Th^  receive  the  same  value 

JJ*'  W happened  to  a^^  wheat  wiU  not  then— if  nothing 

Raufd  ® n “ "spsid  morftW  So  itself-purchase  for  him 

conbon’t  ^ ^•‘editors  will  havo  1 + a ,*J®**^^*^’  debtors  will  have 
paymonrvlrirj-  o»g«god  in 

'uucncy,  at  the  e*T«>n^°r'^Ji  ^^fi^^og  those  contracts  in  a depre- 

'^e  extSf  *f  berSer.^^  ® '"^“® 

i*co2!!r^®“^^wSfdT?  f®P®?^  exactly  upon  the  rate  at  which 
®®«“ceinent  and  its  *““®  elapses  between 

omplebon.  The  more  rapid  its  progress,  the 
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its  evil  efifects.  If  it  could  be  supposed  to  occur  in  the  course  of 
ffew  diys,  the  commerce  of  the  world  would  be  utterly  deranged,  ^d 
♦lift  fir<»t  bouses  in  Europe  might  be  ruined  at  a blow.  If  it  were  spr^d 
rSSef  wodd  be  greatly  ,redu«d  | if  over  a tor 
veais,  commerce  might  be  but  little  affected  by  it.  K it  occupied  the 
SeX  gcneralon,  comparadvely  few,  even  of 
classes,  would  be  serious  sufferers.  In  propo^on  to  toe  lei^  of  tme 
over  which  the  depreciation  extends  will  be  toe  hmitetion  of  ite  evil®  t 
toe  very  few,  though  not  unimportant,  interests  winch  mi^ 

SerSt  r tahe  what  time  it  will;  and  even  their  misfortunes  will  be 
dleviated  if  theii  loss  be  gradual  and  not  sudden.  ^ tv 

Setting  aside  commercial  contract^  which  generally 

extending  only  over  a short  period  of  time,  ^ere  “ which  will 

of  engagements  which  last  for  several  yearn,  and  the  effect  of  whicu  wm 
be  ^Srially  altered  by  a depreciation  of  the  monetary  stondard 
^dlord  who  has  let  his  farm  on  a lease  for  twenty-one  years  will,  rf  a 
depreciation  of  twenty  per  cent  should  be 

himself  receiving  for  the  last  seven  years  only  four-^s  of  rt- 

expected-toe  money-rent  remaining  nominally  the  ^e.  ^ 

gagee  of  that  landlord  is  in  a still  worse  position.  deprec 

Ston  be  complete  before  the  period  of  his  mortg^e  has  M unon 

not  only  have  received  in  interest  a smaller  value  than  he 
but  toe  sum  which  he  originally  lent  wUl  be  returned  to  ^ 
by  a fifth  than  when  he  lent  it  The  latter  habihty  attaches  to  the  ma“ 
wlo  has  insured  his  life  for  a fixed  sum;  but  he  has  toe  a^v^ti^e  o 
paying  his  premiums  in  a gtaduaUy  depreciating  currency,  and  Has  luer 
fore  lost  only  a portion  of  the  difference  between  the  vjdue  of  toe  i-1,0 
for  which  he  insured  at  the  tones  of  contract  and  <>f  fulfilment  ^ 
inverse  to  this  is  the  case  of  the  annuitant,  who  has  paid  at  t^y- 
£1,000  for  a yearly  annuity  of  £60  or  thereabouts,  and  finds  at  si^y 
his  little  income  is  worth  only  four-fifths  of  what  it  once  was.  _:^pr 
But  a greatly  protracted  period  of  slow  deprmation 
ably  mitigate  these  evils,  inasmuch  as  comparatively  few  con^c 
now  entered  into  which  will  not  be  completely  fulfilled  before  the  en 
a quarter  of  a century;  and  if  the  process  of  depreciation 
slowly,  it  will  only  be  those  who  have  entered  into  contracts  mvoivi^ 
toe  receipt  of  money  very  many  years  hence  who  will  be  senous  * 
Commerce  and  butoiess  will  gradually  adjust  themselves  to  the  \ 


a\jA  Y W o 

changing  value  of  money;  wages  and  prices  will  rise  as  slowly  _ 
I falls,  and  the  evil  effects  of  the  depreciation  in  \ 

_ r 


L their  extreroest  lonu 


value , 

vrill  affect  but  a few  classes. 

There  is,  however,  one  way  in  which  a good  many  persons,  who  m y 
at  first  sight  seem  in  a tolerably  safe  position,  will  prove  sufferers  to  ^ 
degree  by  the  change.  I spe^  of  those  who  depend  not  on 
comes,  but  on  the  wages  of  labor,  but  whose  wages  are  detenmea  oy 
custom,  not  by  competition.  It  requires  a little  reflection,  perhaps, 
assure  us  how  numerous  these  persons  are.  I will  take  one  or  two 
stances.  The  fees  of  physicians  and  barristers  are  determined  by  custom. 
Competition  among  tnem  does  not  cause  them  to  accept  lower  remune^ 
tion  in  order  to  get  more  work;  the  etiquette  of  their  profession  and  the 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


English  Fundholders.  129 

mTS»rr of  its  ffc! 

fee  marked  on  tlTioS  I •»  Physician ; and^e 

to  two  and  a kff  increased  from  two  gnineas 

«“t  the  prices  ^ fij®-  Similarly,  it  is  p&e 

ondentood  scale  as  is  tW^  8®>7“es  which  are  now  remunerated  on  an 
of  the  country  wiU  inteUectual  labor 

become^m  vakaL  nn^ong  after  those  prices 

‘Oo-aqoMterSilSi  nf  ln^  ^®*^  be  at 

»d  not  one-fifteenth  as  mnSl  one-twelfth, 

«"®ent  office  at  a^LlarTJf  £7^  f’  enter  one  gov- 

r-"  f r'  •?/  doali  .heSr 

Tl,  5.™  P"^“‘  I‘  i»  «»  aow  in  icmc 

time  bestowed  Srh?if  d I ®“®®  '®P“*^  ‘be  labor 

“|^««»e,prrablv  ^”“®>*  ehop&eper.  In  no 

**•  those  I have  en^eratod  *^*,®.®®®*'  ®f  cn^m  be  so  enduring ; but  in 
to  Wodncc  consideSe  •“  b!®*^es,  it  may  last  long  enough 

.^««isonnia,?lu  * 

outionmayprocS  inal?Q*®f*^H®^®''’ however  slowly  the  depre- 
S"  ef  thj  State,  if  5,?*r  T^®^  ® currenc/-the  credi- 

%»ill  lose  somctS  perpetuid  annuitants 


;"*™«onsto  invest  57^-  “®“  “ave  been  forced  by  lecal 

K*'®  °f  the  Cotrt  ofrhr““®"’-^^®*^®"*’'®y  ^®d  ^o!  Ae 

ogainst  the  loss  thpv  is,  I m told,  to  refuse  to  indemnify 
P Porty  entrusted  to  then-L^J,®Jf*®?  unlucky  investments  of  the 
2 have  actcd-unlesrthrr  P™dently  and  honestly  they 

2^o»ce  of  any  ®*s  t^y  have  invested  in  the  Funds.  If  ihev  make 

attheirorpeSl. 

theJr”*®"^®*  of  the  ward  whk?f  ® grounded  on  regard 

•UndST^y  is  to  be  deor^taT^  ^ becomes  a gnevons  injury  to  him  if 
metal.  If  **“®  by  a faU  in  the  value  of  the 

">  the  funds,  and  if  f ® * y®"  be  thus  in- 

tiien,  though  be.  ™®°*^  ^®^  have  fallen  in  value- 

of  hi*  emu,  he  hfi  r«  attaining  his  majority,  receive  the 

wind,  P'!®P®rty  by  the  san,^^  ^®  j”  ”>bbed  of  one-tenth  of  the  value- 
It  benefit  rfWaU  ™<i®r  tbe  authority  of  the  State, 

J!i^?beansweiS  ttt‘*'n:  Tbb»  «eems  a hard  cie. 

had  no  such  iniolw  ®*^®'  *“^«s*mient8  which  might  have  beem 
9 hon  been  made  by  the  l^al  authorities,  are 
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equaUy  UaWc  to  depreciation  from  the  same  cause. 

tree.  ^Let  us  consider  one  of  the  most  popular 

shares  As  these  represent  property  dependent  for  its  value  p 

Stions  in  no  /ay  affecSdWa^  change  i- the  value  o^ 

nominal  price  will  rise,  as  that  declines,  just  as  the 

goods.  ?Tie  same  wUl  be  the  case  with  other  ”^7off 

with  all,  indeed,  which  do  not  represent,  or  are  not  hable  to  be  paia  on 

^^Thfci^o? the^Englwh  fundholder,  then, 

valurof  gold,  is  such^as  fairly  to  entitle  him  to  the  favorable 

tion  of  thi  State.  At  the  same  time  there  can  be 

in  law  but  even  in  foro  eomctenhae,  our  strictly  binding  obli^ 

Umu7d  to  the  repayint  of  the  amount  of  ^tan^d  “0“ey 
promised  to  repay,  or  to  the  continued  payment  of  that 
in  standard  money,  which  was  the^condition  ^ the  loan.  ^ ^ 

depreciation  of  gold  should  he  sudden  and  striking,  so  ^ to  en^t  swng 
She  sympathy  on  behalf  of  the  sufferers,  there  is  h tie  chance  fat  ^ 
Ltesmen  who  Lve  charge  of  the  public  interests  ^1  consent  be^t 
of  the  public,  to  forego  the  advantage  they  may  q l„  a 

quite  honorably— reap  by  the  possible  variations  of  the  ^^heh 
very  forcible  and  rapid  decline  m the  value  of  gold  would  -oposed 

likely  to  induce  us  even  to  take  into  consideration  the  ’'®“  and 

by  M.  Chevalier— the  alteration  of  our  standard  from  ^Id  to  s , 
the  payment  of  our  debts  in  the  undepreciated  metal,  honesty  « 
bind  us  to  it;  and  we  are  hardly  likely  to  err  on  the  side  of  ove  -g 

rosity  towards  the  public  creditor.  , j . j tbonffh 

The  case  of  France  is  different.  Silver  is  her  standwd, 
the  law  allows  her,  if  she  please,  to  pay  her  debt  in  ® tlmusand 

yet  I agree  with  M.  Chevalier  in  thinking  that  tliose  who  lent  a 
francs — or  let  us  say  five  thousand  gramnus  of  silver  ^*is,ve  a ^ 
receive  the  same  in  return;  and  not  in  lieu  thereof  a 
once  worth  as  much,  but  when  they  receive  it  worth  only  four  t ^ 
grammes  of  silver.  The  “double  currency”  is,  in  fwt,  ®cc^'  rlebtor 
depreciation  in  either  of  the  metals,  an  instrument  by  whicn  , 
may  profit,  to  the  detriment  of  the  creditor;  and  the  State,  w i 
guilty  of  the  oversight  that  rendered  such  an  injustice  possible, 
least  no  moral  right  to  “ make  its  own  advantage  of  its  own  \^ng. 
who  wish  to  see  this  point  fuUy  reasoned  out  had  better  refer  to  t ® 
tise  I have  already  so  often  quoted.  The  financial  obligations  ot 
will  there  be  found  more  fully  discussed  than  it  is  necess^.to 

them  here.  t n q been 

To  recapitulate  in  a few  words.  It  seems  that,  though  there  nas 
as  yet  no  perceptible  decline  in  the  value  of  gold,  such  a declmc  niu 
expected  ere  long,  though  no  prudent  writer  will  undertake  to  pre  i 
exact  extent  or  duration.  But  we  have  a right  to  hope  that  it  wil 
gradual  as  to  prevent  the  infiiction  of  ruinous  losses  on  individua  ^ 
the  disturbance  of  commercial  credit^  which  must  occur  from  a 
depreciation.  Certainly,  the  experience  of  the  eight  years  wbic 
elapsed  since  the  last  of  the  great  gold  discoveries,  while  it 
us . against  the  expression  of  any  hasty  judgment  on  the  postibuities 
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^ calmly  and  with  much  less 

istaldnffnl*  * rtf**  mighty  increase  in  our  supplies  of  gold  which 
*pS^f  t ^?^*\***®®®  ^ere  first  startled  fy  the  pro- 

n seemed  to  threaten  ns  when  tfose 

ty-fivo  to  thir^V  -ii-  annual  supply  of  from  twen- 

“““*ons,and  no  mischief  done,  mly  tend  in  some 
«gree  tranqoihze  our  minds  in  regard  to  future  contmgencies. 


banking  and  currency  in  1 859, 

^ith  Remarks  on  the  Proposed  Increase  of  Small  Banks. 

^ *e  statute,  that  applications 

i»co7o«S>rof  PennsylJania  for 




Seoei. 

$500,000 

600,000 

400.000 

260.000 
260,000 
260,000 
100,000 
600,000 


S“»k«fCity  ..  

^ntintDtal  « " 

g“^fCarli»le.: 

Media  Bank,  Delaware  P„ 100,000 

M«5ia  Bank  of  Diet  wd  Denv'  ’ 55®  100,000 

County  fi,nt  200,000 

fr'PP*  Baik,. . . Y 100,000 

Conntv  B^v 100.000 

aearfield 100,000 

100,000 


'*”’'•‘1®.- : Wner^rilTo, 

eapital 


$8,950,000 


^ r«»  ciSitS b?tk  our  readers  that  a fresh  batch  of  new 

^«apiW(?)totheLn!i^^"®  of  Pennsylvania  in  1857--’8;  that 

difficulty  snbscribed ; that 
J»»,  money;  and  that  so^nf  rtf  created  not  to  lend,  but  to  bor- 

h ^ ^0™  failed  in  less  than  twelve  months  after 

“‘JepasttUe  ones  have  been  estabUshed  with- 

?J®l«l«nent  of  one  We  donbt  whether  the 

benefit  of  that  oontribnte  in  the  slightest  d<^e  to  the 

*0  Sffiieffatft  Philadelphia  has  now  nineteen 

>0^,000,*^^  0^1^  of  $11,600,000,  only  four  of  which  hav- 
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These  are  quite  enough  for  the  business  of  that  city.  Any  addition  to 
the  present  ones  wonld  only  weaken  the  force  of  the  whole.  Ten  banks, 
with  a combined  capitd  of  ten  millions  of  dollars,  can  accomplish  more 
good  than  twenty  or  thirty  with  the  same  ^gregate. 

In  London  there  are  only  nine  chartered  banks,  besides  tiie  Bank  of  £n^ 
land.  Not  one  of  these  is  allowed  to  issue  notes  payable  on  demand. 
Their  united  deposits  are  about  £40,000,000  sterling,  or  two  hundred 
millions  of  dollars.  The  numerous  and  heavy  transactions,  necessarily 
connected  with  these  deposits,  take  place  with  the  intervention  of  few 
notes  and  less  specie.  No  notes  are  used  under  five  pounds,  (neariy  $25,) 
all  of  which  are  a legal  tender — ^the  large  transactions  being  efiected  by 
checks  and  small  ones  with  specie. 

We  think  the  multiplication  of  small  banks  in  ibis,  or  any  community, 
is  a decided  evib  Men  of  education,  means  and  fitness,  cannot  afford  to 
manage  small  concerns ; thus,  wherever  small  banks  are  created,  they  are 
(as  a general  rule)  managed  by  persons  of  small  calibre,  whose  object  is 
not  legitimate  banking,  but  to  make  profits  out  of  mere  credit.  Nothing 
more  mlly  illustrates  this  than  the  reports  of  the  individual  banking  con- 
cerns of  our  own  State : thirty-four  of  these,  with  a combined  ctqtital  of 
only  $1,792,000,  are  authorized  to  issue  (and  do  issue)  notes  to  the  extent 
of  $1,600,000  upon  credit,  viz. : State  bonds,  and  mortgages  on  real 
estate. 

The  whole  specie  basis  of  these  34  banks  was  only* $7 6,000  in  March, 
1869,  according  to  their  ofScial  reports  to  the  bank  department  They 
uige,  however,  that  they  have  about  $362,000  on  deposit  in  tiie  banks  of 
the  city  of  New-York,  equivalent  to  specie.  But  even  this  is  a fiiUacy. 
The  banks  of  the  city  have  loaned  out  these  country  deposits,  dollar  for 
dollar,  and  if  called  upon  to-day,  or  a month  hence,  for  payment  of  their 
bank  balances,  they  could  not  respond  in  lawful  money.  Not  only  the 
country  deposits  have  been  re-discounted  in  toto,  but  a large  portion  of 
the  city  deposits,  as  will  appear  by  the  following  summary : 


New-York  country  bank  depoaits  in  city  banka,  (official,  June,  1869,). . $6,000,000 

Depoaita  net,  July,  1869, $78,000,000 

Deduct  New-York  country  depoaita, 6.000.000 

72,000,000 


Making  a total,.  July,  1869,  of. $78,000,000 

Specie  on  hand 28,000,000 


Amount  loaned  out, 


$65,000,00( 


No  merchant,  transacting  a large  business,  feels  safe  without  a libera 
cash  balance  at  his  banker  s.  He  retains  not  only  enough  for  the  ordi 
nary  wants' of  the  day,  but  for  any  contingent  or  extraordinary  want 
that  may  arira.  A sound  banker  will,  with  equal  regard  to  his  safety 
mamtain  a liberal  cadi  (specie)  balance  in  his  vaults,  to  meet  both  th' 
ordinary  demands  of  the  day  and  the  extraordinary  demands  which  ii 
every  year  arise,  more  or  less,  in  consequence  of  un&vorable  turns  in  th 
domestic  and  foreign  exchanges. 

If  all  our  mercha^  followed  the  example  of  many  bankers,  and  the 
loaned  out  their  cash  balances  (even  upon  substantial  securily)  to  the; 
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O iiaie  extra  interest,  where 
S atil  nf“  * « It  is  obvious  that  they  wUd  aU 

«deqDLrelSfon!r*\?“?l“‘^  />roTOt««  to  pay,  but  with  no 
jate  re^rve  fund  with  winch  to  meet  the  legitimate  demand  of  their 

^ condition,  his  credi- 

l>nt  the  moment  have  no  use  for  their  money; 

wMch  aim  atVww^hn*^^  ^ ““I  hanks, 

iJttw  is  too  litn  onsiness  upon  a contracted  capital.  Secondly,  that 

financial  barometer  termed  the 
h^foreiTb3«n?p«  t®  t%,.«^«8tion  of  capital  in  the  discharge  of 
not  maintain  suflSpipni  “ * general  rule,  our  bankers  do 

of  their  creditors  »n/i  totoeet  boA  the  ordinary  demands 

®»t  all  times  and  and.!^  crlraordina^  exigencies  to  which  every  banker 

latter  shall  Lf  bankers  and  their  depositors  that  the 

•f**!!  maintain  such  a at  laigely  loaned  out,  but  that  the  former 

«f.w»n  may  hSf  do  e^erience  of  a series 

of  fimir  creditors.  to  be  necestjary  in  justice  to  the  claims 

notlwr^^v  thlJ*  of  *•  to  country  at  larg 

the  financial  centre  fi®*  become,  comessea- 

^ of  fourteen  hondred^^*  general  depository  of  the  spare 

of  ^ore  thanZe 

owiiTaol^butwho  ®^  ^®P<^  eneh  surplus  cash  in  their 

^"inon  point  ThMp  t,  convenient  to  keep  their  surplus  at  one 
^6  incessant  finctnationa  ^ Iwble  to  dmiy  demands  arising  firom 
to  inflation  at  **^®  commerce,  and  from  the  constant 
held  w!  nL^  Formerly,  Boston,  Philadelphia  and 

P*dnally  concen^t<>d  balances,  but  New-York  has 

Months  since  our  nearly  the  whole.  It  is  only  a few 

wljes  nnabic  to  resnnS  ?“P^®  **“®^y  w«™ing8)  found  them- 

*t  home.  Our  citv^and  <st  ^^®  ^e“®n<i8  of  their  depositors  abroad  and 
'*!“!*ion.  T^gg^y . have  not  recovered  fi-om  the  effects  of  that 

!°f^ofmmntainino>^*ff^^®®  point  to  the  urgent  necessity  now 
to  the  cla^^f  ,?*^?“Ser  P®“*ion,  and  of  being  well  prepared  to 
J^®PtIy  and  chSillv  m ®™<iitor8  at  all  times,  and  that  while  they 
“*t  necessitate  he^vv^4ii  ®^*^®f®  <iemand8,  that  such  liooidation  will 

®B«»«rre  a “P®“  ** 


je  that  is 
confessed- 


!°f^ofmmntain^ff'^*ff^®®®  point  to  the  urgent  necessity  now 
^“<i  to  the  position,  and  ’ 

KiS-SsariS' 

S5£r?*‘c.“-" 

nxpensgg^  inevitably  lead  to  a drain  of  capital 

I*  f®'^  or  to  manv  of  ti,  ® ®®®*®®i'  i>e  temporary  or  lasting,  conmied 

- ®*  **Aat«/ton  ofeath^  nations  of  continental  Europe,  there  must  fol- 
, ®ensumerB  who  a va  ^**ources.  There  are  in  Europe  now  a million 
jje  nxhansted  the'ir  om«  producers.  Austria  and  Sardinia 

soon  be  in  the  finon  *“'®  iraown  to  be  bankrupt.  France 

I millioQg  of  fpn*^**^  5®  . nnother  loan,  the  recent  one  of  five 
***8®  mnoiinte  of  cAnili  ®®ving  been  exhausted  by  war  expenditures. 

We  now  held  in  W^-street  on  account  of  Euro- 
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pean  creditors,  and  liable  in  any  one  month  to  be  drained  from^.  We 
Lve  already  shipped  Forty-two  Millions  of  Gold  and  smcc 

the  1st  of  Januaiyf  1869,  and  the  prospect  is  (with 
110#)  that  as  much  more  will  be  wanted  dunng  the  calendar  yea  • 
Under  these  circumstances,  it  will  appear  that  the  “ dangem  def^^ 
of  New-York”  are  not  solely  of  an  engmeenng  character,  but  that 
street  is  subject  to  an  army  of  invaders  that  may  legally  force  ite  st  g 
holds.  Neither  the  financial  resources  of  a nation  nor  the  physical  re 
sources  of  a man  should  be  too  suddenly  or  too  severely  drawn  upra. 
Hence  we  would  advise  our  merchants  and  bankers  to  make  money 
gitimately  by  their  profession,  but  by  all  means  to  keep  strong. 

Sedit  and  h^or  of  New-York  have  suffered  severely  by  the  revidsion  of 
1857.  We  hope  it  will  be  the  last  severe  lesson  dunng  the  present  gene 
ration  at  least. 


PROFESSIONAL  LIFE  AND  VITAL  STATISTICS. 


From  the  London  Ineurance  Gazette^ 

At  the  meeting  of  the  London  Statistical  Society,  on  the  21st  June, 
Dr.  Guy  read  a paper  ‘‘  On  the  Duration  of  Life  as  a^cted  J 
suits  of  Literature,  Science  and  Art,  with  a Summary  View  of  the  jura- 
tion of  Life  among  Different  Ranks  and  Classes  in  Society.  ine  auxuui 
commenced  by  observing  that  this  was  the  concluding  ^ 

series  of  communications  upon  the  duration  of  human  life,  whic 
been  laid  before  the  society  at  different  times  since  the  year  • 
Former  essays  had,  however,  (with  the  exception  of  one  on 
of  life  of  the  several  professions,)  always  treated  of  distinct  and  we  - 
fined  classes  of  society,  such  as  sovereigns,  the  aristocracy,  the 
the  three  learned  professions.  It  was  now  proposed  to  treat  ® 
defined  classes,  known  as  ‘‘  literary  and  scientific  men”  and  “ artists, 
doing  so,  however,  it  would  be  necessary  to  divide  the  paper  into 
visions,  viz. : 1.  The  duration  of  life  among  literary  men.  2.  The  u 
tion  of  life  of  scientific  men.  3.  The  duration  of  life  of  the  * 

of  the  fine  arts.  4.  A comparison  of  these  three  classes.  And  5. 
summary  view  of  the  duration  of  life  in  the  different  ranks  of 
and  among  persons  engaged  in  different  pursuits.  In  regard  t(^toe  ^ 
of  these  divisions,  the  duration  of  life  among  literary  men,  the  author  ha 
been  able  to  collect  from  Chalmers^  Biographical  Diciimaryj  and  t e 
Annual  Register^  942  ages  at  death  of  men  more  or  less  devoted  to  h^ 
rary  pursuits.  These  were  subdivided  into  antiquarians,  historians,  poets, 
miscellaneous  writers,  and  writers  professionally  engaged  as  schoolmaster^ 
Of  these  ages  at  death  the  lowest  were  those  of  two  poets,  who  die 
at  the  age  of  21.  The  highest  that  of  T,  O’Sullivak,  a celebrated  Ins 
bard  and  author,  who  died  at  the  recorded  age  of  116.  Accortog 
the  tables  exhibited  by  Dr.  Guy,  poets  appear  on  an  average  to  live  t e 
shortest  lives,  and  next  to  them  come  schoolmasters.  Tliis  may  be  ex- 
plained as  regards  poets,  by  the  circumstance  of  their  commencing  their 
distinctive  pursuit  earlier  than  any  other  class  of  literary  men ; and,  as 
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schoolmasters,  by  the  immense  amount  of  confinement  in  un- 
neal%  room^  which  they  are  compelled  to  undergo.  That  poets  had 
!Z  * f a shorhlived  race,  appeared  evident  from  some  statistics  of  the 
^ at  death  of  Roman  poets  produced  by  Dr.  Gut:  thus  TinuLLus  died 
Luciuos  and  Catullus  at  46,  Virgil  at  51,  Horace 
« 51,UviDat  69,  and  Martial  at  75— the  eight  names  giving  the  low 
5iK  0,  placed  Kirke  White,  who 

Kurru  Parnell  and  Robert  Burns  at  37,  Gold- 

Shakspeare  at  52,  and  Pope  at  56,  yield- 
years.  As  regards  the  comparative  duration  of  life 
advan?«,r«*-  and  single  members  of  the  literary  profession,  the 

n V “ *1*®  married  men. 

at  dpAtr<!f  ^ of  his  paper  the  author  had  collected  the  ages 

man?-  ® “'®“®®'  and  had  divided  them  into  the  classeTof 

aaturalisfB^**Tl*''i*^  astronomers,  chembts  and  natural  philosophers,  and 
first  cWo-  iiTi!-  f^®**  a&e  at  death  was  22,  which  occurred  under  the 
<hfierence’iti  ft.  ® naturalbt.  There  was  no  great 

scientific  men  ^ duration  of  life  of  the  different  classes  into  which  the 
fi^bitanMarcYJL  ^^y**^®d;  Jn*-  ^ consequence  of  the  small  number  of 
‘‘geoTefthe  dmsion  the  single  men  had  a slight  advan- 

the  followimr  P^nder  the  head  of  artbts  the  author  had  included 

Peters.  engineers,  architects,  surveyors,  sculptors, 

vocalists.  Of  these  the  class 
comparin!r  thp  m ^ ^ average  (67.91.)  There  was  no  means  of 

The  author  then  proceeded  to 
•Inced  a table  wKi  *l*'l*^  Ide  cf  the  above  three  closes  together,  and  pro- 
other  ®*"icp^c  men  have  an  advantage  over  the 


die  youLer  **  e'^ery  of  life ; that  artbts  come  next  in  order, 
*“fithattiwnn«^^^f”r®^  ^^^®  Profession  are  included  in  the  averages; 
fe  life  at  the  P9 literature  is  favorable  to  longevity,  but  destructive 
fee  commnn-  r P®"®d®-  summarizing  the  results  of  the  whole 
periods,  the  t ^ ■which  had  been  read  to  the  society  at  different 


periods,  the  aiitlf*  l j l*®d  been  read  to  the  society  at  different 
numberof  84iQ  * oeen  able  to  base  hb  conclusions  on  the  large 
ences;  i.  'nl.,  , ^^om  these  he  had  drawn  the  following  refer- 

fe®“  in  the  16th  K human  life  was  lower  in  the  l7th  century 

that  this  remo  v vi  V*  eH>orienced  a marked  recovery  in  the  18th ; 
ronnity,  with  the  ^ ^ofe.feAbore  was  incidental  to  each  class  of  the  com- 
feowaproercBsiPo sovereigns,  medical  men  and' artists,  (who 
fi®terioration.l  o lawyers  (who  show  a progressive 

]“*n  that  of  unmai-i.’  j duration  of  life  of  married  men  is  greater 
fonner.  3^  tl^e  difference  being  5f  years  in  favor  of  the 

females  have  j comparative  duration  of  life  of  the  two 
, life  at  every  aim  t advantage  over  males,  and  a better  expectation 
fee  readme  of  to  75.  In  thp  discussion  which  followed 

"AiFORD  T).  CtTv  ■ ^®^*‘*coE,  Mr.  Fox,  Mr.  Newmabch,  Mr. 

« Clom  chairman  took  part 

“Some  ObservatiftJf*  j gentleman)  then  read  a paper  entitled, 

year  1856  ” whioli  ^ ^ r on  the  Universities  of  Russia  in  the 

the  chairman  [^^owed  by  some  remarks  from  Mr.  Nkwmarch 
y n<i  the  meeting  then  separated. 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


Digitized  by 


136 


Bank  Statistict  of  New- York  City, 


[August, 


•o 

55 

P 

O 

5h 

I 

z; 

o 

>1 

H 


U 

a 

H 

o 

CO 

w 

2: 

H 

g 


sisssisss 


5 ^ h-  0» 


® § 22  8 ?t 

oo  oo  00  on  QO 

rH  rH 

of  oo  r5  «s  ® S 


**§SSgo3SS 


2 I 


s 


sisisisSsiiiiiii 

<f— lTH^7-^T-<r-»r^r-*o-^r^ 

1-T  r-T  g oT  «0  r-T 


t . & 


« s *?  § S 


5 Sb  S.S  3 i|.-- 


S ^ > 


S 5 


S-?ltSs.?l|s|H|iS.illli8.i5j5|lgSli 

s s SB  « s a s ^ 3!  2®  2 ss  a s ht  « Q ef  X-  5 


oo»  cf 


IpSI 

® ••  o« 

2 


C4  e«  CO  e«  « 

g®®  !S  ®» 

f-*  «0  O 


O ^-  CO  *— 


« CO  irf*  fl  t-T  CO* 


SS?2SS2S2S*- 


olgigSSSSSsSssssSg 
S-  S'  !>  3-  ^ “j.  "I 't  ”-  ‘?.  “s.  *.  * S 5 ■<■,  ®.  *. 
”i^§St:§S2^$$gS^S28 


CZ} 

KJ 

O 

« 

O 

CO 

W 

« 

125 

< 

K| 

r-t 

HH 

►-d 

;q 

<1 
»— H 


§ 


lliliiiii}i} 

oT  oT  o<  oT  of 


Ok  tc>  00  of 


8 


: 8 


g 1 1 

t-  t»  » 


Google 


Original  from 

UNIVERSITY  OF  MINNES 


ol\ 


Bank  StatUtio  of  Nexo-Twk  City. 


S2s9  = s5?S-!j 


i-i'f 

1 

Hii] 


3SSS 

w cr>  oo  00 

V-I  ri 


S J!_  ^ 

^ ® ◄ s a < ^ 


^ &S' 

j 5 St  3 5 3o  3 © ft  p & 


;-ll5s!5lsils.??ssi5H8i 


V ^ 9 O^  Q to  O 
^ <o  o o 2 ui5  S 

O h-  04  1-4  oS  ^ g 

:i  siS'sig 

” ^^g§'9S§ 


sSSSss: 


|s|S  :2|  : 
11  • • 

j^SsS 

III 

s s' 

1 si 

n 

s S 8 s'  2' s 

b-  *0  O ^ 

1H  T-l 


i i 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 s 1 1 5 


^ ^ ^ o5  S 

S S b»  CO  CO  kT 

t S S 5 S s 

s g s'  S 8 ^ 


ilc  ilgl- 

«!tf  -S-S-**: 


:2$g-  :g 
; »q.  ® : {2 

® eo  • 


2 « ^ S 

ri  1-1 


ISBiiss 


§252 

h-  o»  S o 


:S  2S8§SE 
Sa«;f8'o' 


a s 5 


to  GO  1-4  CO  to  ^ ^ 

s . ?S.Sn®5 

s] : limi 

1-T  b^  CO  fcii*  o»  cd*  t2* 


- • c i 3 ' 

CO  • CO  < 


Si.Si 

ojoco^oJ-m- 

KS'^ais 

to  CO  »o  icT  o'  9f 


^ § 5 1 g i 1 1 i I g g 


; : -o  a jj  • . : : : 

•Jifisjj*  i isol 

I «?  65  S g««' 
.-iJaSnm  sj-g^ 

lilfsllili 


|s  i . 

§'S  I = 

sfe  f sss^s's 


f|H|3ll 

ftaftift'^ 
ax  «k2«d©«^ 
MiP  aiScQ^OQCQ 


Dig  *",  d by 


Gov  'gle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


Digitized  by 


138 


Bank  Statistics  of  NevhYork  City. 


[Augost, 


o> 

00 


• of  lO  « O i-T 


S^35ei^g|g|2|||f2,„_ 

S I s'  ^ S P S 8' s s 5 8 S 


ceeisiSi^llllllSSSniSSSS 


liisil 

sfgsssi 


CO  ^ 


§1 


:SS 

S5" 


liliss  •§  IlliilliiHllllijlUII 


I 

& iT*  . — 


§ S 

l'3|l|?”  - - 

Ofl2<5z;«g5a 
® 5 §L  O ® § « o o 


<T5Z5 

a 

. a o 

O s.§ 

iS  s 

R OQ 
O 


1 s al - - 

xtXnm^Ba 


B 

11 

a S 

II 


I 


•tj 

^ 2 S 

|«  s 

ii  « 


si 

ea 


O 


« is|f 

►.  Jd  -g  ® 3 


1 


a«?So5®^J(3  S'SoWb 

g|5g||^|”pg||gS 

S 2^sS3S  8 a 

ft.w»«otsaB«oowaao» 


S . 

> M 

I s 

O B 

a 

gg 

e 8 

a « 
S *2 
ts  B 

n 


I . 

i-S 

I s 

SB 

e a 

SS 
S ^ 

PQ  ta 


Google 


I 


Original  from 

UNIVERSITY  OF  MINNESCfA 


139 


I 1659.] 

I li.iisl 

I - « M cT  , 


Bank  Statistics  of  New-Yorh  City. 


» ® *o  ^ <0, 

^^COO*r^t*eO^'^cSr^'^Ql‘  o“ 


Ui  ill; 


S a S 3 S 

f-^  0&  00  o o«» 


III  I p i S I s S 5 s s 1 1 3 s § s’  s 2 s’ 

"Ssss-aS'-iisgsscgggBss 


3 « CO  e>  « 00 

s £;  s g s i 

5 ^ u 


llllli  3 islsi3|88a2SaSaa 

« " a s 3 s 1 3 s s g ^ g 3 ^* « 5-  5'  g 2 s 


iPisi  :»S|SS 

5 8 S o g 8 t “ S g' 


5JiSi 


sT 

W r-t  1-t 


8 : 2 • o . , 

: s : i : 


« « * e,** 


S 2 r?  ® ^ 

« 04  22  ^ o 

0 S S‘  5 8 3 

o o» 

2 Sf  ^ 0^  ^ 

*-•  04  r-i  rH  rt  T-» 


CP  ^ <0 

*2  2 2 2!  00  ® 

®.  5.  S 3 S ►: 

10  ^ <0  V ^ 


|5.i5  = l 
i5.|5;si 

to  lO  ^ 00  04  ^ 


i^22t:§2? 

--■5  5S|  = S*SS32'^ISSSSI:' 


"-®-ScSsi|a§s; 

•:-»®3Si||g8! 


.sisPiJggiSi 

ili.lliiifii' 

Ai 


ill£«il I 8 §«l 

I k c A 8 f 5 rS  P V 5 B 


« tr  on  o 00 

es^assS 

o J;-  oT  00  cT  oT 

S s S 2 g s 

CO  to  ta  ^ 


g S ^ S ^ S 

00^  ® ^ ®5 

5 2 JQ  o »o  <b* 

S s §,  g.  3 ai 

g S ^ 3 S 3 


g s § a 

a ^ a ;::  a s 

2 p « O ® ® 

o.  3 as  c.  A 


Original  from 

UNIVERSITY  OF  MINNESOTA 


140 


Oeneral  Jackson's  Views  of  the  Currency.  [August, 


GENERAL  JACKSON’S  VIEWS  OE  THE  CURRENCY. 

A Lettkr  from  Mr*  Pbtkr  Cooper. 

The  foliowing  conversation  will  more  fully  explan  the  effects  of  an 

expanded  currency : ^ 

It  is  now  nearly  thirty  years  since  I,  as  one  of  a commi^e,  visited 
Philadelphia  to  obtain  information  in  relation  to  a supply  of  water  tor 

Ncw-Y  orV«  • 

On  that  occasion  a celebrated  lawyer,  of  this  city,  gave  us  an  intwst 
ing  account  of  what  he  called  the  war  of  Gteneral  Jackson  on  the  UanK 
of  the  United  States.  Sitting  beside  him,  I ventured  to  say  (if  there  was 
no  objection)  I would  state  what  appeared  to  me  to  be  the  true  couim  ot 
national  policy  in  relation  to  finance.  And  in  order  to  bring  the  snbjea 
into  a BTTni.ll  compass,  and  near  home,  I would  use  a figure  to  make 
plain. 

I then  said  I would  suppose,  for  the  sake  of  illustration,  that  two  wp^ 

rate  and  independent  governments  had  occupied  the  island  of  New- xork 

for  a long  course  of  time,  and  that  both  of  these  governments 
ured  the  value  of  all  property  and  labor  by  one  uniform  standard  of  go 

and  silver.  * i,  A 

I will  now,  for  illustration,  suppose  that  one  of  these  governments  naa 
formed  the  opinion  that  they  could  better  their  condition  by  pouring 
paper  money  into  the  volume  of  their  circulating  medium. 

I then  asked  what  effect,  in  his  opinion,  would  be  produced  on  that 
people,  separated  only  by  Broadway  ? / 

After  some  refiection  he  said  that  he  believed  it  would  mse  prices. 

To  this  I answered  that  he  was  most  certainly  right,  as  it  must  mevita- 
bly  produce  that  effect  . 

With  prices  made  higher  on  one  side  of  Broadway — ^by  the  ute  o 
paper  money — (redeemable  in  tilver  and  gold)  than  on  the  other,  where 
the  people  adhered  to  their  old  umform  standard  of  gold  and  silver. 

I then  inquired  whether  it  was  not  natural  to  expect  that  the  p®oP‘® 
that  had  not  raised  the  prices  of  labor  by  infiating  their  currency  woula 
take  the  product  of  their  labor  to  that  side  of  Broadww  where  the 
paper  money  had  caused  higher  prices  to  be  offered  for  all  they  had  to 
sell  1 This  trade  would  go  on  as  long  as  that  government  would  continue 
to  redeem  its  paper  with  gold  and  silver.  _ , I 

After  a time  it  would  be  found  that  the  tilver  and  gold,  which  their 
paper  money  had  promised  to  pay,  were  rapidly  leaving  their  country.  ; 

The  inflated  currency  government,  finding  that  the  use  of  paper  monty 
had  tempted  their  neighbors  to  sell  them  every  thing,  and  to  take  nothing 
but  gold  and  silver  in  return,  concluded  that  their  remedy  was  to  force 
them  out  with  a tariff  of  fifty  per  cent,  for  protection. 

When  this  was  done,  the  merchant  who  had  on  hand  a hundred  thou- 
sand dollars’  worth  of  goods,  finding  that  he  could  not  replace  them 
without  paying  an  addition  of  fifty  per  cent.,  would,  of  course,  mark  them 
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additional  profit,  before  selling  them  to  the 

A^r  a time,  pay-day  will  come,  when  it  will  be  found  that  there  is  a 
want  of  what  the  people  have  called  business  facilities.  This  want 

“ * petition  to  their  government 
pi^mone facilities,  in  the  shape  of  more  banks  and 

the  money  has  agam  been  poured  into  the  volume  of 

medium,  the  natural  consequence  is  another  rise  in  the 
^ K of  that  community, 

monevl  ^o^t  of  business  facilities,  (in  the  shape  of  paper 

’“til  the  closely-calculating  merchant  ^1 
hW by  sending  his  orders  to  that  cheap 
pronartv  contmue  to  measure  the  value  of  aU 

co"e“cy— o»o  that  has  iu  itself 
one  of  Arlmn  actually  done — I mean  a gold  and  silver  currency — 
»orlA  ^ai“®  by  every  civilized  government  throughout^he 

>»kne*L^  *“’^®  ^ go  OQ  with  an  apparent  prosperity 

i»  Bold  and  contmue  to  lend  and  redeem  their  promises  to  pay 

to  pay  for  goo<£  imported  frS 
“dCriw  V Broad/a/  (where  nothing  but  gold 

Thg  ^^  ^owedtopassformoney.)  “8  S 

the  whole  business  of  that  coun- 
«“theabihtv  ofSf“?®“*  on  paper  money  borrowed  from  banks,  and 
The  Deonln  \!  • ^ promises  on  demand. 

Broadway  where  they  had  relied  on 
have  at  , P“tectton  against  the  cheaper  labor  of  a neighboring 
‘’’’ifiiMdsmi  found  that  goods  were  again  imported  over  theS 
•®4coantfv  ^t  to  such  an  extent  as, to  drain  their  banks 

^ to  all  tbp  if*  desfroying  all  confidence  and  causing  wide-spread 
People  with  j regular  business  of  the  country,  leaving  the 

®rtravaffant  entanglement  of  debt;  with  idle,  luxurious  and  . 

I thS  a^t!S  ? recompense. 

in  number  » ^ ’"^’tb  me  a little  further  at  a community, 

eichanije  of  rmo^  commencing,  with  no  measure  of  value  otier  than  an 

^ Of  form  of  labor  for  another. 

!**r  and  intelliirpnAl™  ®och  a community  growing  in  num- 

“tg  the  value  of  all  t^**-*^  ^®^*'  *^’®  of  a better  means  of  measur- 

•djcles  of  prodnop  Property  and  labor  than  carrymg  their  various 
^ ®och  a cornmn  giren  in  exchange  for  what  they  required, 
^tities—fioinethln/  ®^ould  find  an  article  like  gold  and  suver  in  small 
®ye  and  ® d^ble  m its  nature,  beautiful  to 

®P’>clnde  tbflt  thin  ail'  1^  art»--an  intelligent  community  would  at  once 
*t®  to  foim  j mpftam.  0*0  of  gold  and  silver  possessed  the  qualities  requi- 
^ ofder  to  ^of  ab  their  property  and  l^or. 

®*®t  of  snejj  jnoJr  would  be  equitable  and  just  in  the  arrange- 
W ®en  to  Work  toi^^’  ^ imagine  that  such  a community  would 

•0“T«uence,  whilo  ^ ^ silver,  and  put  it  in  forms  to  suit  their 

uer  men  of  equal  number  would  dig  com  and  pota- 
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toes  in  order  to  find  out  how  much  each  could  produce  in  a given  tiin& 
When  this  was  ascertained,  the  community  would  adopt  it  as  a true  and 
proper  representative  of  labor  in  all  its  vwiety  of  forms.  ^ 

With  such  an  arrangement  for  relief  from  the  waste  of  time  and  labor 
reouired  by  the  exchange  of  one  commodity  for  another,  all  would  rejoice, 
and  all  would  gladly  contribute  their  share  of  the  com  and  po^es  ne- 
cessary to  support  the  few  men  required  to  dig  the  gold  and  silver,  and 
put  in  forms  to  suit  their  convenience. 

I will  now  ask  you  to  imagine  that  this  community  has  grown  md 
spread  to  such  an  extent  as  to  make  the  transportation  of  gold  trouble- 
some, dangerous  and  expensive. 

You  will  readily  imagine  that  an  intelligent  people  would  soon  find  a 
remedy  for  such  an  inconvenience. 

The  man  that  required  cotton  from  New-Orleans  would  at  once  per- 
ceive how  easy  and  safe  it  would  be  for  him  to  send  a paper  to  New- 
Orleans,  bearing  on  its  face  an  order  to  take  possession  of  a 
amount  of  gold  on  deposit,  subject  to  that  order  in  the  city  of  New-Yorfc 
It  is  natural  to  suppose,  that  as  soon  as  such  a paper  wm  known  to  be  in 
New-Orleans  there  woidd  be  some  one  found  who  was  just  about  to  seM 
his  gold  and  silver  to  pay  for  articles  purchased  in  the  city  of  New-York. 

Such  a person  would  rejoice  to  be  relieved  from  the  hazard,  expense 
and  trouble  of  sending  gold  from  New-Orleans  to  New-York,  and 
gladly  avtdl  himself  at  once  of  such  an  order  to  take  possession  of  gold 
and  silver  then  in  the  place  where  he  required  it. 

This  would  also  be  found  a great  labor-saving  arrangement,  as  a light 
and  cheap  representative  of  gold  and  silver  (actually  dug)  would  then  be 
sent,  instead  of  transporting  gold  and  silver  at  great  expense  and  nsk 
from  one  distant  place  to  another. 

After  a time,  these  papers  promising  to  pay  gold  and  silver  on  demand, 
are  found  convenient  for  payment  in  uie  ordinary  operations  of  trade. 

Seeing  this,  the  men  employed  to  dig  gold  and  silver  at  once  concluded 
that  they  would  try  and  get  a legislative  privilege  to  stamp  on  paper,  ^d 
circulate  promises  to  pay  gold  and  silver  on  demand,  and  thus  get  their 
com  and  potatoes  without  working  as  hard  as  their  neighbors. 

To  accomplish  this,  they  soon  succeeded  in  persuading  weak  persons 
to  believe  that  paper  promises  to  pay  were  just  as  good  as  gold  and  silver 
Finding  some  not  quite  satisfied  that  paper  promises  were  just  as  ^od 
as  the  gold  itself,  such  persons  they  qmeted  by  promising  to  give  them 
an  interest  in  their  bank. 

So  they  umte  in  a petition  to  the  Legislature,  where  they  dupe  the 
weak  and  bribe  the  wicked,  and  thus  obtain  a charter,  a cormpting  power 
to  fertilize  the  rich  man’s  field  by  the  sweat  of  the  poor  man’s  brow. 
They  then  stamp  on  paper  promises  to  pay  gold  and  silver  on  demand, 
(which  they  have  never  dug.) 

With  these  tempting  promises,  (so  easily  made,)  they  soon  succeeded  in 
lending  to  their  weak  and  unsuspecting  neighbors,  from  whom  they  obtain 
their  com  and  potatoes,  and  varions  articles  they  require,  witnout  an 
equivalent  in  labor  actually  done. 

In  such  a community,  where  such  a tempting  power  b allowed  in  the 
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**  ■‘">”8  f”  ‘k'  of  poor 

"ir  flie  gold  and  silver  to  pay 

flioir  ™ potatoes  they  consume,  are  found  to  pay  liberallv  in 

finer  h<,„J2d  Ko“ 

l?leeDtleir*iZ™J  fo/lnannes ; and  their  aeighbora,  desiring 

and  to  mnr*  °™P“y>  soon  find  it  necessary  to  borrow  their  promises 

««s8ed  a^Tof  theFr'l£b| 

promises  to  piy  * ^ ® countnes  that  wi  not  take  their  paper 

payment  of  the 

the  promises  he  had  m^&^°  *SS*“g  preparing  the  gold  to  redeem 

‘*‘5d  Sds*^hwJf“  °"Stt  to  havd  been  digging 

to  pay  Id  acknowledge  himself  entirely3>lf 

<1*^  have  reUed  on  snch  promises  for  the  parent  of 

"un,  with  no  other  recn^T^  ''^^  m one  grmd  entanglement  of  debt  and 


«>0I1SE  OP  POBEIOK  EXCHaSaE,  KEW-TORK,  JULY  25,  1859. 

®n«e*n  8h  Steblinq  Bars. 

Peabody,  do. 

^Btlmont  on  N M Rntwvij”!  ®hipley  «b  Co.,  Liverpool. 

„ C.  Rckersffin„„  p- M * Co.,  London.  ^ 

^f^Vlondun.  *®  ®’’®tbers  di  Co.,  Liverpool ; and  John  Pickersgill  4 

M»tUiew'’3jo^*^^^-  ®“  4-  */•  Dennistoun  4 Co.,  Liverpool 
0.  KinT^„  “*  Joint  Stock  Bank,  London. 

0«»E.  Pwbody; London. 

T u“ 

*hn  Monroe  4 Co°on  Ae  V Co.  Manchester  and  Liverpool 
S*.“t  of  British  Nn^i.*®  Manchester. 

®*“  K«e,  Agents  for^^rw^f’^w''  establishment  in  London. 

Uie  Bank  of  Montreal,  on  Union  Bank  of  London. 

Dqqq^  c»  Fbancb. 

^ **'^*'^  Hottinguer  4 Co.,  Paris,  and  U.  Zellweger  4 

, Paris. 
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Dsoikal  Cowaok/— The  conuniaaionerB  recently  appointed  to  inquire  >“*"  *^* 
adoDtion  of  decimal  coinage  in  England,  have  decided  not  to  recommend  any 
rntEre“£rrator  S«y  be&ve,  however,  that  •‘the  advantage.  >n^* 
tio^and  account  keeping,  anticipated  from  a decimal  coinage,  may,  ^ a great  «• 
tent,  be  obtained  without  any  disturbance  to  the  j in 

tenaive  adopUon  of  the  practice  now  in  uae  at  the  naUonal 
principal  iiMuranoe  office^  viz.,  of  reducing  money  to  decimaU, 
quiredcalculationa  in  decimals,  and  then  restoring  the  result  to  the  present  no- 


tatioD. 


Sun  Canal.— The  London  21m«  .tatesthat  the  works  of 
been  suddenly  suspended  by  order  of  the  Viceroy  of  ^ypt,  and 
^gned  is  the  ab^nce  of  the  finnan  of  the  Porte  at  Constantinople.  The  follow 

obtaining  the  firman  rested  with  the  Viceroy,  and  not  with  ?*• 
company,  who  contend  that  the  arrangement  aubsisting  was  with 
^hoUt  he  intended  protesting  at  »bould  not  have  enc^raged^ 
the  commencement  of  the  works,  and  then  have  suddenly  ordered  f ®^ 

I.  .pp«.»  U..t  tl»..  .»eu  W.J 


id  Egypt.  The  present  step  ; , 

emment  influence,  the  particulars  of  which  are  shortly  to  transpire. 

SrzAM  TaAmc  wrra  Amkeioa.— The  English  and  American  steamers  now 
from  North  America  to  France  and  England  are  crowded  with  passengers,  ows 
this  is  the  season  for  the  Americans  to  visit  Europe ; but  these  steamers  do  noi  low 
so  well  with  passengers  on  their  return  voyages.  The  North  Atlantic 
the  contrary*  which  touch  at  Bremen  or  Hamburgh,  carry  more 
Europe  to  the  United  States  than  they  convey  on  their  eastern  voyages.  ^ 
passengers  arc  chiefly  Germans,  and  the  war  between  France  and  Austria  ap^ 
to  be  hurrying  people  out  of  Germany,  and  preventing  Gemans  in  tne  ^ 

States  from  revisiting  Europe.  As  yet  the  war  has  occasioned  ^ Urffc 

off  in  the  goods  traffic  between  Europe  and  North  America.  Twenty-tw  rg  ^ 
steamers  reached  North  America  from  Europe  during  the  last  month,  ® 
which  started  from  or  touched  at  some  English  port,  and  they  could  not  hav 
lied  less  than  15,000  tons  of  cargo  and  5,000  passengers  to  America. 
many  steamers  reached  England  from  North  America,  during  Iwt  month,  ana  j 
brought  over  an  immense  number  of  passengers  and  vast  quantities  of  the  ^ 

metals.  Tlie  cargo  taken  by  these  steamers  consists  of  the  most  valuable  kina 
gooda  The  numerous  steamers  running  from  Liverpool  to  North  America 
inadequate  for  the  traffic  of  London  and  Manchester,  and  large 
and  other  goods  from  those  places  are  forwarded  to  Southampton  by  rail,  to 
conveyed  to  New-York  by  the  Hamburgh  and  Bremen  screw  steamers  which  wuc 
at  Southampton.  It  is  highly  probable  that  in  another  year  or  so  steamers  D 
running  to  and  from  Liverpool,  Southampton,  Glasgow,  or  Galway  and  No 
America,  doily,  during  a great  part  of  the  year.  The  trade  with  South  America 
also  increasing.  The  merchants  of  London,  Manchester,  and  even  of  Pans  an 
Havfe,  have  memorialized  the  British  government  to  double  the  mail  communici^ 
tion  between  this  country  and  Braal;  and  the  RoviiL'MAiL  Compakt  hove  put  o 
their  large  screw  steamer,  the  Tasmanian,  on  the  Brazil  passage,  in 
the  increasing  traffic  on  that  line.  But  it  is  not  only  between  England  and  Non 
and  South  America  that  commerce  is  increasing,  but  also  between,  this  country  an 
Oentral  America.  In  less  than  two  months  Sie  five  giant  steamers  of  the  wtAL 
Mail  CoMFAirr-^the  Paramatta,  Atrato,  Parana,  Shannon  and  La  Plata— ▼ill 
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Southampton  and  the  eastern  terminus  of  the  Panama  Rail- 
Pi^.n5  fV!*  “"*““8  ‘'»®«  Central  America,  the  highway  npw  to  the 
S«Ud  xSt„T'*p  coast  of  ^erica.  This  traffic  will  be%erycoLderablv 
.nJ  A Panama  Railway  forme  a portion  of  the  mail  route  between 
&gl«id  and  Australu,  which  will  shortly  be  the  csss.-L<mdon  paper 

a decision  in  the  case 
since  1791.  It  is  one 

that theDowTr of  I't' **,“*®> enacts 
»»Mia«d  in  eeLtil^  (I  ♦ ® property  for  the  purpose  of  accumulating  should  be  re- 

the  death  of  the  testaV  If  I^a 
fcare  amounted  to  P^^Perty  to  be  divided  would 

•titaC  SuLdt  but  for  sixty-one  Veam  a scries  of  chancery 

part  of  the  trufteM  and  off  before  them.  Costs,  want  of  energy  on  the 

®o»,  remains  to  *®‘®te  that  litU^  if  any 

A USrnal  «nortf  ^ ‘be  testator’s  death,  ^ 

Kor.indied  in  anv  n«af  of  *i!^®  brwsuit  which  ever  took  place  in  Eng- 

Mrtain  possessions  near^r!*f/  ® htigated  question  respecting 

heim  of  Thomas  Tai  HOT  m the  county  of  Gloucester,  between 

B*UUt  on  the  ^er  ^*’.  ®“  ‘i*®  ®“®  P^t’  the  h«irs  of  Lord 

E»Wa«d  IV  and  wa«  instituted  towards  the  end  of  the  reign  of 

of  jAMKsI..at  which  time  aim- 
“d  twenty  years!  ®‘^®®^ ‘**®  parUes— thus  embracing  a period  of  one  hundred 

»^ES^?hiK“C^^  ^i‘h  the  Bank 

*^ralof£i6ooooto^.«if  • ®t  the  commencement  of  the  Crimean  war,  and  an 
«t«blUhment  ’ ™ half  ““P®"“^®  ^■'®“  SU  Petersburg  has  been  taken  to  that 

India  agents,  of  livern^l**  Stctbns  Brotbebs,  merchants  and  East 

Mnwnt  to  £140,000.  ^ '*  ®hippmg  chiefly  to  Bombay,  with  liabilities  stated  to 

quauUties  of  diamonds  and  other  valuables 

®»®y.  sod  that  there  is  a con«!d!Ii^Ki’  other  parts  of  Ger- 

Q^AiTz  Goi  exportation  of  fiye^franc  pieces  in  return. 

JWrUhy  thoaidof  ma^^*rTr^’*^°*^*^  hitherto  pursued  of  crushing  auriferous 
“P^UlionsatfirsUntlt^  ‘®  ®*tract  the  gold,  has  not  answered  the 

‘““‘l«dinn,et^l„^  whUe  orduous  in  working,  as  well  as 

«P«nse  of  the  undertlkinV'^  roturns  inadequately  remunerate  the  trouble  and 

“P^P^dforaccomXhinrt^'!  bind,  equally  efficacious  and  generally  available, 
»“P<r»€dingii,  ®g  the  same  object  with  facility,  at  a moderate  cost,  and 

ff.f'nned  through  I n.?^  mechanical  contrivances.  The  requisite  operations  are 
‘)eoDtl8yorl|borintho*^c^on*r  influence,  and  conducted  with 

H^ciiDeiiA.  ItnwA  , _^xecution.  Tlic  rcDeatefi  triQl?  nn  n amniT 

»itraTrt:it”^^  proceedings  in7 broSl'sph  . . ,, 

^7  inclusive  P™®‘‘®®^  ^"®b‘®  ‘be  device  ii  a way  both  satis 


£r?“!?  b«V®  S Tl'c  repeated  triais"onTsm;F“s;;ie,  vWU: 

^rentthe  adoption  of  similar  ®PP“r®ntly  no  obstacle  exists  to 

**‘b  a view  to  test  th.  ^ ®*eediogs  on  a broad  sphere  by  gold  mining  com- 
Md  couclmivt  ‘ P™®‘‘®®^  ^"®b‘®  ‘b®  device  ii  a way  both  satis - 

roainUy  «"  application  of  slow  fire  to  the 

J«‘ becomes  heated  fuel  until  the  hard 

■mall  ^®r  quenchini?  mim^®iP®®  mtensity,  arriving  at  which  reddened 

^‘P?rUonsimmei5^  P®«>’«d  on  the  mass  of  roasted  rock,  or 

the  desired  reauUji  immediate  cha^e  ensues  ou  the  quick  transition, 
Dhcii  explanation  will  is  completely  achieved. 

^ /t*h^  ^®®®equence8.  ftssigu  the  specific  cause,  and  to  elucidate  the 

expansive  experiments,  the  tempering  of  steel  included, 

generates.  besideTs^^*'^''^^^^  ^ith  ca- 

10  Btrong  electrical  action,  which  fact  is  fully  estab- 
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lUhcd  in  the  present  instance  by  clear  indications.  The  solid  crystoliaed 
subjected  to  a shock  from  the  power  and  force  which  the  subtle  fluid  “**“*"’? 
exerte,  crumbles  at  once  into  friable  pieces,  leaving  the  precious  metal,  wthout 
fusion,  entirely  disengaged  from  adhesion  to  the  bottle  fragmcnU,  and  in  a fat  sUte 
for  collection— free  from  waste.  Such  are  the  symptoms  exhibited  "witt  respect  w 
inorganic  matter;  but  it  is  worthy  of  notice  that  the  human  body  is  apcted.  ra 
like  principles,  in  a mild  and  salutary  manner,  without  risk  or  danger,  by  pa^ng 
from  hot  to  cold  air  in  Turkish  or  Roman  baths ; and  the  medicinal  pr®P®rti®®  ® 
these  valuable  institutions  are  derived  from  this  source.  Electncity  consfatutes  IM 
chief  agent  on  the  occasion,  modified  according  to  the  circumstMces  of  the  case, 
and  varied  in  quantity  by  the  difference  of  requirements. — London  Mining  maga- 


ztne. 


Bmtish  CocfAGB.— The  total  value  of  all  the  gold  money  coined  at  the  mint  frm 
the  first  day  of  1849  to  the  lost  of  1868  was  £64,01 8,710,  the  number  of  soverei^s 
coined  being  47,966.726.  and  of  half  sovereigns  14,105,963.  The  greatest 
10*  million  sovereigns,  and  24  million  half  sovereigns,  was  coined  in  the  year  icoo. 
The  total  number  of  crowns  coined  was  466  only ; of  half  crowns,  746,937 ; ol  nor  , 
(two  shilling  pieces,)  12,843,652;  of  shillings,  18,123,026;  of  sixpences. 
groats,  (the  last  being  coined  in  1866,)  2,856,034;  of  fourpcnces,  41,630;  of  tnree- 
pences,  7,696,780;  of  twopences,  47,620 ; of  pence,  78,408. 

The  London  Money  Maekkt.— The  lowest  price  of  Consols  in  the  month  of  June 
was  9H,  and  the  highest  93^,  a range  of  2f.  On  the  last  day  of  Juno  they  closeo 
at  93.  Of  the  general  results  for  the  month  the  Times  says: 

The  movement  in  Consols  has  again  been  almost  entirely  upward,  and  the 
ence  between  the  opening  and  closing  price  is  | per  cent,  making  a total 
of  4f  per  cent,  since  the  1st  of  May.  In  railway  stocks  during  the  montn  tn  ^ 
average  advance  has  been  more  than  3 per  cent  The  influx  of  gold,  and  ^ 
ductiohs  of  a half  per  cent  each  in  the  bank  rate  of  discount,  have  been  among  pe 
chief  influences  in  operation,  but  the  formation  of  the  new  ministry,  and  a feeling 
which  seems  particularly  to  have  increased  to-day,  that  some  combined  attemp 
on  the  part  of  Prussia,  England  and  Russia  is  about  to  be  made  to  termin^e  me 
Italian  war,  have  likewise  had  considerable  effect  On  the  Paris  Bourse  the  aa- 
vance  in  rentes  during  the  month  has  been  about  2 per  cent 


Flucixiaiiom  tn  the  London  Stock  and  Share  MarkeU  during  the  Month  of  June,  1859. 

Bailwaye.  Brices  on  EighetA  ZowsH 

UtJune.  price,  price,  P^tce, 

Consols, 

98K 

.. 

91K 

vs 

£xcheq;aer  bills,. . • 

27s.  pm. 

.. 

17a  pm. 

24s.  pm* 

Brighton, 

112 

1093^ 

112 

Calodonian, 

T8;4  .. 

SI 

763;^ 

80V 

Esstem  Oonntles,..* 

65 

, . 

54 

56V 

Great  Northern, 

99X  .. 

lOOJ^ 

98V 

100 

Great  Western,. 

54 

B67i 

62?i 

65V 

London  and  North  Western, 

92X 

OSJf 

Midland, 

100 

96)4 

100 

Lancashire  and  Torkddre,. 

88X  .. 

93K 

87 

98)4 

Sheffield, 

85X  .. 

86^ 

S4X 

86M 

South  Eastern, 

64X 

68M 

64 

63)4 

South  Western, 

89 

92 

88V 

9i 

North  Eastern— Berwick, 

83 

89 

86V 

89 

Da  —York, 

nn  .. 

725^ 

70V 

rs)4 

Northern  Prance, 

87 

86 

8T 

East  Indian, 

99)4 

102 

. . 

99 

lOlX 
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MISCELLANEOUS. 

UiMandOTMfi  ° I.  present  miserable  eorernment  of  the  party  of  "little 

Bade  np^M  Mows  - CaWert*an?  W ?226,649  68,  which  was 

wont,  Lififi  rV  j o-  5?^  1''’'^“®*  1^6.626  68;  Sinking  Fund  Ac- 

?•  Girard  Trust  Fund,  «q  . lAA«?in/*  Aoef  AOn  aa 


®«n,  teachers’  saUrieLnd  otliers,  equally  immediate,  i 

CosMils  lecentt V antw^  cureent  expenses,  to  the  amount  of  |100,000.‘  The 

^200,000  in  a temporary 

;;»»  probably  need^  t^e  moMv^bnrtl.  that  the  city  woul? 

^arerto’borrowitasTmp«n^^«^  r**“^  **®*'‘^  authority  for  the 

uwrow  It  as  a measure  of  wise  precaution. 

“t  «e  iUbondrw*!^“  Scaii_'n,e  County  of  Mason,  Ky.,  paid  the  July  inter- 
M*y»rilleand^LringtorLrRTd^^“u  issued^to  the 

‘‘“‘•um.  and  the  Ron  ^ ^ *888,  and  interest  paid  on 

*»  >«M.  Tbe  county^ako  a.^n“®“®^  the  Maysville  and  Big  Sandy  Rail-Road, 
P««l>le.  and  will  b?n??n^  ®^  intention  to  buy  up  the  debt  as  fast  as 

^“nanizedbylols^^H^^  'Mwimcan  Jiailtcat/  Bureau**  has  recently 
|?«®eDtof  rrilwaj^^thTa^  versed  in  the  construction  and  man^ 

we  bnaness  commiinoT  i!  ®®P*“.‘  “““  ®bber  means  to  supply  a want  lonir  felt  hw 

"«=.hS7aS;  itSE';?’  ™ ';•? «'  """V"*.  • b.r.  .f  ,5i„J 

respectinrtL  ®®"®®‘  '“*«»'»«"««  »f  every  kind  which  may 

« are  alre«d7th^  Jtr®”®  ®"  ConUnent  ^ 

^“‘^*.coMtruclcd«ta^^-?^®“®®°7  “*^®®  railway  in  the  United  States  and 
f *7'''‘'*«presented  mUlions  of  dollara,  one-half 

'*58,  receiving  interest  ^ ^i®“^  floating  debt— the  holders,  during  the  year 

"8eot  Hint  capitnlisu  and'^nek^  ivhich  to  base  correct  estimates,  renders  it 
J «P«.requirefffi^^^^^^  in  railways,  in  this  country  and 

Whi““‘®^“"^-  ° ‘“formation  as  experience  and  practical  knowledge 

^ have  been,  undoubtedly,  mismanaged  in 

prudence  and  econorSt^K«=  ‘**®”  ^®®“  “““ducted  througho^  with 

^‘*Bwca  ®®”®dencl  ^ ”®'*’  ® *®^®  ^®*‘  investment,  and  descrv- 

““"“"r  “"P" 

^Mof!®‘*‘*-*^%«ud  countv\mn'dt  Organizations,  2.  Local  laws 

“sued  deeds  and  mortir«ff]l®°^®’  lf?M®d  for  railway  purposes.  8.  Certified 
*td  c(wt^  <^“d  grant  bonds  ^A«od*  construction  or  equipment  bonds  are 

f«U«  V ^'"«riean  railwavf  “ government  aid.  6.  StatemenU  of  length 

®‘»tsif  f‘‘«r  natural  branodr“'’j*®..““P®  lines  of  trunk 

and  and  exoendit..  ™"®“®®.®"d  other  existing  connections.  7.  State- 

Ctt-dspaid.  yearly.  8.  Statements  of  interest 

*l>i«n’iii“  ‘"ywarket.  10*  sibfiur  ®‘®®^  ““d  bonds  sold,  actually  and 

’dl  eompete  with  or  b^^m  H®-if proposed  and  being  constructed, 

“ or  necome  tributary  to  existing  Unes. 
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Nkv-Yokk.— At  the  monthly  meeting  of  the  New-lork 
July  6th,  at  Clinton  Hall,  a series  of  Ubles  was  presented,  with 
ing  the  influence  of  the  currency  on  piices  of  property  and 
her  of  Tears.  They  were  referred  to  a committee,  consisting  of  Wiluam  A. 

"WusoN  G.  Hunt,  Joskph  Lawrknce  and  Benjamin  H.  Field,  preparatory  to  P'ibu  - 
tiom  They  wc^e  prepared  by  Mr.  John  V.  Yatman,  Actuary  of  the  Rotal  fcsua^ 
ANCB  Company.  A paper  on  the  influence  and  dangers  of  the  cunency  iw 
weTfaS  o?to;  ooZri  was  read  by  Petek  Cooper,  Esq.  Two  lettem^^d  w 
Albert  Gallatin  to  Mr.  Madison  on  the  currency,  never  before  published,  were 
read.  Mr.  John  Mason  read  a paper  explaining  the  views  of  the  currency 
in  his  book  on  Political  Economy,  in  which  he  recommends  the  issue  of  bank  nows. 
ad  infinitum,  upon  a basis  of  bonds  and  mortgagea  o*-te 

adopted  one  hundred  and  fifty  years  ago.  It  also  became  the  policy  of  ^ Stole 
some  years  since,  and  is  yet  partially  in  operation,  but  has  been  condemned  by 
sound  financiers  as  fruitful  in  mischief. 

A Coupon  Ban*.— The  convenience  of  thousands  of  persons  would  be  promoted 
if  any  one  bank  would  undertake,  for  a small  commission,  to  collect  the  coupon^ 
dividend  warrants,  Ac.,  payable  in  our  city.  At  present  these  coupons  beia  y 
several  thousand  persons,  each  of  whom  is  subjected  to  loss  of  from  one 
hours*  time  in  collecting  what  is  due  him.  In  some  cases  we  have  known  pa  ^ 
to  wait  a Whole  day.  (10  to  3 o’clock,)  and  then  have  to  call  again,  m their 
not  come.  A commission  of  J to  1 per  cent  would  readily  be  paid  by  creoii  , 
according  to  the  amount  held.  Three  or  four,  and  sometimes  six  days,  are  consum 
in  paying  dividends  on  one  stock  or  State  loan,  when  the  whole  could  be 
two  hours  or  less,  if  all  were  concentrated  at  one  point,  as  at  the  Clearing 
The  coupons  could  be  delivered  two  or  three  days  prior  to  the  first  of  the  moDv  . 
Thus  one  clerk  could  pay,  in  one  day,  what  now  occupies  the  time  of  twenty  o 
thirty  persons. 

Capital, — ^The  capital  of  several  of  the  city  banks  baa  been  increased  during  the 
past  quarter — amounting,  in  the  aggregate,  to  $320,857,  viz.: 

March  12, 1S59.  June  25, 1859.  Propoicd  Limt 

Bank  of  Commerce, $9,018,800  1 9,043,680 

Bank  of  New-York 2,880,960  2,938,376  • 3,000,OW 

Merchanto’  Bank 2,704,262  2,728,837  S.OW.Ow 

Mechanics’ Banking  Association,. . 816,000  491,677 

Grocers’ Bank| 246,520  267,820 

New-York  Exchange  Bank, 133,000  150,000  150,009 

Fredonia, — Obson  Stiles,  Esq.,  Vice-President  of  the  Fredonia  Bank,  has  been 
elected  President,  in  place  of  R.  Green,  deceased.  Joel  R.  Parker,  Esq.,  succeeds 
Mr.  Stiles  as  Vice-President 


MASSAOBUSEns. — A man  calling  his  name  John  Smith  was  discovered,  about  1- 
o’clock  on  the  night  of  the  18th  of  July,  at  work  upon  the  vault  of  the  Housa- 
tonic  Bank.  He  was  under  the  building,  directly  unacr  the  vault,  and  had  almost 
effected  an  entrance.  He  says  he  had  worked  every  night  for  three  weeks,  and  ex- 
pected  to  obtain  the  prize  on  the  night  above  mentioned.  He  is  now  in  Lenox  jaiL 

Pennsylvania.— Notice  is  given  that  application  is  to  be  made  for  two  new  banks 
at  Media,  Delaware  County— -one  to  be  called  “The  Media  Bank  of  Delawtf® 
County,”  and  the  other,  “ The  Media  Bank  of  Discount  and  Deposit”  Application 
will  be  made  to  the  legislature  of  this  State,  at  their  next  session,  to  incorporate  ® 
bank,  to  be  called  ‘‘The  Farmers  and  Manufacturers*  Bank  of  Germantown,”  witn 
a capital  of  $100,000,  and  the  privilege  to  increase  the  same  to  $600,000,  agreeably 
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ratea  balk  "to  bt  callT“ThP  P “ Ranking  law.  Also,  to  incorpo- 

«f|250,00o’andthe  pririleje  of  Philadelphia,”  with  a capital 

W„l,ro  DiBtricl of  Pe„„. 

from  eadoreine  assiiminrr  ft.  r*  Chancery,  to  retrain  the  Lawrence  County  Bank 

aartain  noles^lhat  Ud^bLn^lSrf/tbe^f P*”°"  **■  P®”®“». 
“wd,  with  notice  to  f®P  dwcopnt  Subpoenas  were 

«"«8  ate  firms  doine  biis!n.«- ; V,  ? j**  t“*  fli^e  writs  were 

tbair  notes  to  the  Lawrono*  ^ ' * ^eveland.  It  would  seem  that  they  had  sent 
‘we  to  time,  intil  the  conL^^h  d'ecounted.  This  was  delayed  from 

not  returned  anrthe,P  ,i>^^  *®“‘  “‘®‘‘‘  “®tes,l[>ut  they 

“-ne  legal  o£®?o;  mi  t.  ® “‘'t  •’®^®g  ®®®^-  It  » Po^tible 

paper,  as,  the  ban/ parties  from  obtaining  possession  of 
rr liquidation,  it  would  be  manifestly,  Im- 
itoekiiolders  of  tlie  Lawranoo  r n®^®,'®  *^he  appointment  of  a receiver.  The 
%.  when,  after  mature  delibei^il^n  ^ II®t'^castle,  held  a meeting  on  Pri- 

Mndition  of  the  iusUtution  an^  ^ f ®®“®“'f®«  oppointed  to  examine  tfce 
!‘«'«e3.  to  a meeting  to  h^lfan  ^bat  was  best  to  be  done  under  the  circutn- 
'"8  ‘he  mattetJZ  that  tie  i?  *"®‘-  '^‘*®  N®^®®®^®  &^«Ue,  in  notit 

P«l]«  in  Cleveland  to  meeUhX^n^^^^  produced  by  the  failure  of  certail 
hut  httle  hope  that  the  bstLtion  u^®  u?“^*  ®®®“®  cntertaiJ 

able  to  recover  its  credit  it  ^ 

">8  «t  1««U  muilon'^of  enl-tiY«™  together  into  institutions  possess- 

system  would  on\nt^  under  clear-headed  and  resolute  management, 
Philadelpbia  banks  the  first  Zho  «®'“«hhing  like  stability,  and  we  would  it  find 
'"«d,  and  the  first  to  gusneii^  frightened  and  sick  when  a little  trouble  tlireat- 
!“8  *J*tem  in  this  city  cosL  fuTmonsIf" • ® ®?“®-  ‘^‘*®  m"chinery  of  the  bank- 

folll  ’ ‘w  “"y  sublivS^^f  atnount  accomplished 

7'  We  phftii  „ . ue  business  among  more  salaried  men  is  sheer 


S sh’all  oppose  all  aZi  business  among  more  salaried  men  i 
bJj^‘'?I«lpbia  Bank  opens  to  mop*'*"*  chartering  of  more  little  banks. 

«oUgi,oj,,  built  on  C^he-tJLi  t morning  for  business  in  the  new  granite 

of  Pennsylvania  ''f  ®i‘’ ^‘‘®  C“*t®m-House.  for  the  defunct 

^‘"'Uboildin„  • ® ®°®Sratulate  Its  stockholders  ■ on  the  possession  of  so 

1?“^  “f Pennsylvsi  “ ‘‘‘‘®  ^«tobtained,  and  hope  ?hat  thrfate  Tf 

have  heard  more  or  less  conversation  among 
in  of  country  ban^Tot^il°^TK^  resolution  of  the  banks  to  cease  the 
Pavm  under  fhn  , appear  to  acquiesce  cheerfully 

firv''y‘biSZr3  lost  more  from  deferred 

„,_,?I™ii' their  usual  accommnrlnf^*  Pl®*^®*t  that  the  bank  arrangement  cut 
Ihe  I *®«otry  bank  notes  Tit  ^ t ’ ‘ ^ P“® 

Cfu  t«^'®bi'-n  of  their  ScXTo;  f .T®  ”®  doubt,  true,  that 

® provide  apninaf  ^ for  ledemption  made  the  country  banks  more 

osion  tnnn  hAfAra  anA  4.u^ l._ 


tpn  I provide  aeninuf  for  redemption  made  the 

«*•«  |t®  “bility  of  their  citoraer ^?I®‘'®»  ®"d  to  the  same  extent  les- 
thi’  '■**1  ‘‘«'»on  whv  ti  I"  P*'®®"'^®  discounts  freely.  This  was,  in  some 

casea  in  good  8ao«  ^rchante  of  the  interior  were  not  ready  to  meet 

p2d  ^ '^®f®  WaS  the  “ ® good  excuse,  in  a good  many 

tajj,..^**'’^®  the  tardy  anvlr®***  ^ ®I  “ther  causes.  This  excuse  cannot  be  ex- 
b^-A  ♦ '^oder  tbe  chmffwsa  ' our  jobbing-houses  look  for  advnn- 

^ pay  on  country  to  cojupgug^^g  them  for  what  little  discount  they 

" underttf  1 ^ ^ received.-.p/ii/.  Pre$a,  June  2Sth. 
ifl^p  1 ^^rstand,  as  oda  nf  n 

note,  If  ®f  ‘be  arranffemenf  ®f  .1““®?^“®"®®*  ®I  *'b®  proposed  discontinuance, 

l«terior&i*”t.®^^be  city  banka  to  receive  and  send  home  the 
this  State,  that  there  has  been  an  understanding 
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among  the  bank  note  brokers  to  fix  the  discount  on  sncb  notes  at  per  cent,  just 
double  the  rate  now  charged  by  the  Farmers  and  Mechanics*  Bank,  for  sending 
such  currency  home  for  redemption.  The  amount  of  this  uncurrent  money  sent 
home  monthly  for  several  months  past  has  averaged,  we  think,  from  seven  hun- 
dred thousand  to  eight  hundred  thousand  dollars.  This  is  two  hundred  and  fifty 
dollars  on  every  hundred  thousand  dollai*s,  or  two  thousand  dollars  per  month  on 
an  aggregate  of  eight  hundred  thousand  dollars.  This  sum,  in  the  future,  will  be 
doubled,  under  the  increased  rate,  to  ^ per  cent,  and  as  the  amount  of  uncurrent 
paper  increases,  the  rate  will  increase,  ana  probably  by  the  opening  of  the  fall  trade 
we  shall  find  the  average  discount  1 per  cent,  as  it  was  before  the  banks  entered 
on  the  experiment  of  sending  it  home  for  redemption.” — Philadelphia  Ledger, 

Country  Money. — The  notes  of  the  following  Pennsylvania  banks  are  again  re- 
ceived on  deposit  at  the  Metropolitan  Bank,  less  one-eighth  of  one  per  cent : 

^ Allentown  Bank,  Bank  of  Danville,  Bank  of  Delaware  County,  Bank  of  German- 
td^n,  Bank  of  Montgomery  County,  Dcn’lestown  Bank,  Farmers  and  Mechanics* 
Baak,  Easton  ; Lancaster  County  Bank,  Lebanon  Bank,  Mauch  Chunck  Bank,  Octa- 
roiy  Bank,  Bank  of  Catasauqua,  Bank  of  Chester  County,  Bank  of  Chester  Valley, 
Biynk  of  Pottstown,  Columbia  Bank,  Farmers*  Bank  of  Bucks  County,  Farmers* 
B^nk  of  Lancaster,  Farmers’  Bank  of  Reading,  Lockhaven  Bank,  Miners*  Bank  of 
pAttsville,  Stroudsburgh  Bank,  and  the  Wyoming  Bank,  less  i per  cent 

/ Lewifhurg, — David  Reber,  Esq.,  has  been  appointed  cashier  of  the  Lewisbuig 
^ank,  Lewisburg,  Penn.,  in  place  of  F.  W.  Pollock,  Esq.,  resigned. 

Illinois. — ^The  following  is  a list  of  Illinois  and  Wisconsin  banks  in  liquidation, 
and  the  time  and  expiration  of  each : 


ILLINOIS. 


Kamee.  Srpire, 

Hamilton  County  Bank, par.... Oct  20,  IS60 

Bank  of  Belleville, par. . . .Oct  28,  1860 

Commercial  Bank,  Chicago. par Sept  19,  1861 

Rushville  Bank, par. . . .Sept  6,  1860 

Bank  of  Hutsonville par. . . .Nov.  1,  1860 

People’s  Bank, July  4,  1860 

Stock  Security  Bank, 88J May  20, 1860 

Du  Page  County  Bank par. . . . Oct  4,  1861 

MerchanU  and  Mechanics*  Bank, par. . . .Aug.  24,  1861 

Bank  of  Ottawa, par. . . . Jan.  26,  1862 

Clark’s  Exchange  Bank, par April  26,  1862 

Southern  Bank  of  Illinois,  Belleville par. . . .April  10, 1862 


WISCONSIN. 

Globe  Bank,  Milwaukie, Oct  22,  1860 

Merchants*  Bank.  Madison, Feb.  8, 1862 

PeoDle’s  Bank,  Milwaukie, 1. 1 March  1 2, 1 862 

^oducers’  Bank,  Janesville, Peb.  16,  1862 

Wisconsin  Bank,  Mineral  Point, [ [ [ Dec.  24,  1859 

The  notes  of  the  Germania,  Janesville  City  and  Oshkosh  City  banks  (in  liquida- 
tion) are  redeemed  as  long  as  presented.  The  notes  of  the  other  banks  winding 
up,  to  wit,  The  J ~ - 

Marathon 

three  years  yet,  as  neicner  of  those  banks  have  commenced  the  publication  < 
three  years  notice  required  by  law. 


peete  Payments.  ^The  Chicago  Press  and  IVibune  continues  to  advocate  vigorou 
payment  on  the  part  of  the  Illinois  banka,  and  says  that  it  is  not  surprise 
1 ^ ® stock-security  bankers  as  have  not  the  capital  requisite  for  cor 

Vwr  ^ legitimate  banking  business,”  are  decidedly  averse  to  the  course  pursue 
journal.  It  also  says: 

aurDriscd  hosUlity  towards  the  Press  and  THbune.  But  wear 

bilitv  of  onr  ^ public,  who  are  daily  losers  in  consequence  of  the  incontroverl 
rrency , bear  the  infliction  with  so  much  patience  and  resignation. 
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OBintCTMt  ruZ^r  .!.•  .U  permitted  to  pocket  annually  $300,000  dra> 

P“d  ^o«a*  « left  tota 

, they  can  enap  their  fingera  in  our  face  and  in  the  faces  of  the  public. 

discounts,  specie 

m»de  July  let.  in  their  half-yearly  statement, 

Point  banks  notconuM^S*^  11.““*^  Famers*,  the  Union,  the  Franklin  and  Fell’s 
ftuis,  m.k;".?nSJmenta  oJly 
« , Capital, 

SSi-'.-:;. '-ZZ 

fiS?’’' “*.«» 


ssr"'-----'.:-.  ZZ 

M.y;; 600,000 

800,000 

Ftm^and  March,.:  ^isSo 

--  • - 182,160 

100,666 


ZHteotutU. 

$1,857,266 

2,449,814 

1,866,677 

649,236 

1,171,112 

1,018,824 

936,321 

614,436 

1,830,621 

1,080,755 

811,100 

167,827 


OlreuiaHon, 

$184,669 

246,080 

861,210 

112,268 

248,094 

161,816 

192,763 

67,678 

266,037 

186,788 

66,116 

68,825 


Sjpeeie. 
$206,669 
224,626 
125,872 
90,071 
226,600 
126,470 
104,982 
87,206  . 
811,630 
81,697 
49,622 
60,619 


Depo$Ut. 

$887,108 

629,229 

803,838 

880,039 

689,628 

488,210 

357,807 

279,440 

632.897 

810.898 
143,947 

69,607 


$7,573,618  $12,782,194  $2,131,182  $1,694,611  $6,672,449 


1 ' ' ' -*r-,ww,w. 

fitskof  AlsbS^it  ^®®"  elected  Cashier  of  th 

msoama,  at  Selma,  ,n  place  of  Thomas  W,  SrRnrr,  Esq.,  resi. 


i^oncloled^thi  w^TbS  lL.  fr  “?  important 

^edtoand  endorsed  b7ons^n?.h!  i**®  *«>.000  (sixty  bonds)  of  the  city 

*f  Mother  this  does  not  i"*"®**  ®<>-  Somehow 

loesl  lecnrities.  “moate  that  our  capitalists  hare  a high  appreciation  of  our 

^ sssociation  for 


the  Commercial 
resigned. 


!“^ulx8uuxcis^sn^  Btyleof  the  Louisiana  State 

® AHniial  !_ * w in  progress  of  organization  under  favorable  auspices. 


MdK.r’^>®«-of 


^ (appears  commeroe,  with  the  extension  of  our  city,  up,  down 

*”^*Td  **  ”^mre  additional  safeguards  and  protection  in  the*  way  of 

‘^*“«tnsl  plsn?thh*f”mr“yi.^r®  F>een  re-organized  under  the  same  name  on 

®F  $411,000,  embracing  strong,  sound 
. ^««opplv of  J . “ •tockholdcrs.-iV.  0.  Picayune.  My  11. 


<^mpany 

UMTOBank,..’. 

. . .6  per  cent 
...  6 per  cent 
...4  per  cent 

A rtAi*  oant 

$158,200 

90.000 

50.000 

60.000 
25,850 
84,080 

80,000 
Xit  AAA 

Mcrchwt^^;'  

M*chui«*'^!?S®*“’ 

...  6 per  cent 
. . .4  per  cent 

sanies  and  Traders’  

• . .4  per  cent 

Tu.  Total. 

• a per  ceuu 

OD|UUO 

followed  by  the  ^®  Louisiana,  on  the  26th  instant 

• ^auhan.— ^ ® State  Bank,  the  Citizens*  Bank  bringing  up  the  rear 

^***^k«d  to  na  a shrewd^t  and  most  experienced  merchants  in  our  city 

ago  that  he  conceived  there  had  seldom  occurred  a 
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.veriod  in  the  financial  hUtory  of  the  country  where  the  nec^ity  «« 

-ind  urudence  could  be  more  satisfactorily  demonstrated.  We  are  decidedly  of 

ol?on  this  time  occupiers  a delicate  and  somewhat  cnUcal 

There  has  been  a deal  of  overtrading  consequent  iiuon  of  inJ 

the  panic  of  1857,  and  the  plethora  of  money  whicli  in 

portations  must  be  paid  for  in  specie,  so  long  as  theie  i , , . not 

Europe  for  American  breadstuffs.  While  peace  prevailed  f 

have  produced  any  marked  perturbation  of  the  money  market , but  , 

vS  ff  w»r  oomi  . depreciation  in  the  price  of  cotton,  "t 

money.  War  unsettles  public  confidence.  Croakers  invariably  “"“f 

neriods  and  ply  their  trade  with  wonderful  success. 

are  occasioned  L frequently  by  vild  and  groundless  panic  m by 

The  withdrawal  of  fo^urteen  millions  of  dollars  from  the 

York  banks  in  a single  month  would  not,  m 

apprehensions;  but  in  the  face  of  an  actual  war,  ana  m t „nnAti?pftllv  creates 

lalion  either  as  to  territory  or  time,  this  circumstance  not  ,1,.* 

some  distrust.  We  know  that  a large  amount  of  specie  has 
more  is  going,  and  though  we  do  not  know  how  far  the  dram  will 
whether  it  will  affect  injuriously  the  trade  and  coprimerce  of  those 

itself  suffioes  to  inspire  a vague  uneasiness,  and  to  confirm  the  admonitions 
who  preach  short  credits  and  a prudent  restriction  of  them.  Jmnrcffnable, 

We  will  doubtless  be  told  that  the  New-Orleans  financial  system  is 
and  that  it  cannot  be  shattered  by  the  blows  inflicted  on 

Xew-York.  There  is  much  in  this.  Our  banks  are  admirably  managed,  a a 

strong  as  such  institutions  can  possibly  be.  Kothing,  save  a ond' credit 

possibly  overthrow  them.  But  in  the  correlative  dependen^  of  shock 

existing  between  large  commercial  cities  like  New- York  and  New-Oi  flunresin 
to  the  one  must  necessarily  be  felt  by  the  other.  Half  a dozen  ^tensn  i 
New-York  will  probably  bring  about  as  many  in  Ne  w-Orleans.  Every  ^ 
comes  a bankrupt,  and  is  unable  to  pay  dollar  for  dollar,  owes  something 
hanks.  It  is  thus  that  these  institutions  suffer  from  commercial  depressions,  lu 
urea  are  like  the  circles  produced  by  plunging  stones  into  deep  water,  iuey 
tiply  in  an  ever-expanding  periphery. — iY.  0.  Bee,  June^  1859. 

Missourl — Missouri  currency  is  again  accumulating  on  Third-street,  and  the  late 
action  of  the  Indiana  banks,  having  farther  diminished  the  area  of  ite  ; 

it  threatens  to  become  burdensome.  The  paper  is  now  uncurrent  in  Kentuc  J 
Indiana,  and  in  Ohio,  except  Cincinnati ; and  os  it  cannot  be  sent  home  to  ? . 

tage,  bankers  can  do  nothing  with  it  except  pay  it  out  over  the  counter  for  ci  y - 
culation.  This  demand  is  not  equal  to  the  supply.  Some  of  the  bankers  a 
strongly  in  favor  of  fixing  some  day  in  the  immediate  future,  for  x - 

and  although  the  majority  are  not  disposed  to  adopt  this  measure  just  yet,  1 1 
dency  is  unmistakably  in  this  direction.  There  does  not  appear  to  - 

confidence  in  the  safety  of  the  banks,  as  a whole,  two  or  three  of  them  only  oe  g 

looked  upon  with  suspicion;  but  the  currency  is  practically  inconvertible,  ana 

cannot,  therefore,  be  used,  except  at  a loss. — Cin.  Oozetie.  ^ . 

It  is  a mistake  on  the  part  of  bankers  to  throw  any  obstacles  in  the  way  01 
demption  of  their  bills.  The  nearer  they  get  to  a par  currency,  the  more  perma- 
nent and  more  appreciated  will  the  bank  bills  become. 

SL  Louis, — Charles  Everts,  Esq.,  has.  been  appointed  Cashier  of  the  Mechanics 
Bank,  St  Louis,  in  place  of  John  W.  Wills,  Esq.,  who  succeeds  the  late  Mr.  Chabl 
as  President 

Bank  Dividends. — ^Tbe  first  six  months  of  the  bank  year  closed  June  30,  at  St. 
Louis,  and  the  banks  and  other  institutions  made  up  their  account  of  profits. 

The  Bank  of  St  Louis  declared  a dividend  of  five  per  cent  on  all  stock  paid  up 
to  the  31st  December  last,  and  a pro  rata  dividend  of  ten  per  cent  on  all  stoc 
paid  subsequent  to  that  day.  This  dividend  is  payable  on  demand.  - 

The  Southern  Bank,  in  like  manner,  declared  a dividend  of  five  per  cent  out  0 
the  profits  of  the  last  six  months,  and  a pro  rata  dividend  on  all  subsequent  pay  men  s 
of  stock. 
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JbeMerchanU'Bank  .Iso  declared  a dividend  of  five  per  cent,  for  the  last  six 

Percent.,  declared  .dividend  of 

menu  subsequent  to  fte  ““ 

Ke^todb'h^Wn^Al^^^  Esq.,  formerly  Cashier  of  the  Southern  Bank  of 
I-uKinVlaceoUo™rP^“t;‘^  of  Missouri,  at  St. 

Kk^oT  Jto^werroni^®  Branch  of  .the  Union  Bank  at 

>Ms  subscribed’’  beinaTrfnfl^^  handsome  sum  of  one  hundred  thousand  dol- 
IroiAN  _p  ’ “ ^ allowed  to  be  taken  at  this  branch. 

«f  MichL  citv  ?a'^e"‘n.,«K ® Mr.  Ltman  Blaib, 

“I-spoii.  Coro  o of  the  State  of  Indiana 

Pfesident  in  bis'plaoa  *>«^ng  resigned,  Mr.  C.  B.  Blair  was  elected 

H^afrat’nlltfo'lT!  police  succeeded  in  breaking  up  a 

f«tnrers>  Bank  " wd  country  of  Indiana,  called  the  " Manu- 

as/i  ffoir/Usays;  °*'®  I’ll®  alleged  proprietor.  The  Cincin- 

8600  in  IxTa  5°^anVinW  th  " ®V’®'^ >”  ’"^Mch  inventoried  as  follows : About 
Mated  the"6ife’-rtt«?i  - one  trunk,  (which  repre- 

catsloguc.  except  the  bnu™*^’  '^®®^’  “P**  sections  of  a flute  I The  enUre 

*8«  justice,  y anw  hlflf  attached  for  a board  bill  due  the  vil- 

tbemsehes  off  as  » finnn..!n  *^®  officers  were,  (for  they  passed 

^«»Yorfc  and  Detroit-  thariie  **^*^*^  the  bank  was  got  up  by  parties  in 

'®"  to  be  known  in  toe  m„H  ^ the  '■  banker,"  and  the  only  per- 

aad that  j7o, 000  had  been  engraving  of  the  bills, 

f«\‘ean,eto  Hartfe  1 ®?®!  ® ®®«^t  <>!  the  dollar 

th  dollars  had  ^a"?®"  *^®  ®f 

thing  right  S to„  P*’®]'®"?®'!  hts  opening.  He  further  said  that 
Tk  ^5?^-  “ they  had  n!w  ‘ ! publishers  of  a certain  New-Tork  Counterfeit 
diffl  '“tended  to  hr”'”*”f^r  j hundred  dollar*  to  quote  the  money  right  I 

‘heS’telfTndf.n'"'  1“®’:*®,''!/  meeting  of  the  Board  of  Directors  of 
“dopud.  adhering  to  Indianapolis  in  July.  A resolution 

'’MoMin  currenev  Tl.e  l Pi  ‘®^  previously  announced  regarding  Illinois  and 
u“^«t  ItwIalsPr  therefore  continue  to  treat  the  paper  i» 

an/aM*^*^’  the  proposed  Sea'rimr^V^*^”'^  out  the  notes  of  Missouri  Branch  Banks, 
firenii  *°*^ *^^ P^^€nt  The  board  deemed  it  inexpedient  to  take- 

E?tn.  t cent,  Til,;  Indiannnni-  't>®?  branches  declared  a semi-annual  dividend  of 
Is«A  P ®'  ^‘“®ennes  Bedfor«1*’T^**^  ^“'^*'®uc®bnrg,  Madison,  New-Albany, 

Wt  %ne  Muni  n ^®"’®  P'»%ette,  Logansport,  South  Beni 

® “S^regate.  within  the  quarter  of  near  three-quarters  of  a million, 

ShS“c**^  R.'e  established  a branch  at  Columbus,  Ky., 

of  Southern  Bank  William  Owens,  Jr.,  Esq.,  (formerly 

^^®“‘*'®’'y.et  Hickman,)  Cashier.  ^ 

Ve«fe*  of  the  notes  of  ® ,h?uds  of  the  Comptroller,  subject  to 

twentv.fi  brokers  in  tu:  Claiborne,  having  been  exhausted  some 

‘he  not«?f®,*u  ^ the  dollar  * Tr’?^  "‘^T  hh®  **®ues  of  that  bank  at 

jected  Bank  of  ClnJK  supposed  that  there  is  but  a small  amount  of 

h n every  doS  them. 

^Conintroli2ri®^®"‘»t«ndi, 
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also  is  owned  by  Mr.  Skaggs,  and  was  located  in  tbc  same  town  as  ‘be  M 
Claiborne,)  are  more  than  ample  to  redeem  ito 

of  the  asseU  of  the  one,  and  the  deficiency  in  those  of  the  othe^  nat  y 
the  supposition  that  an  error  has  crept  into  their  ^counte,  m k P 
troller*8  office  bv  which  one  bank  gets  more  and  the  other  less  tha 

When  o?  how  this  error  occurred,  if  anjrror  eKists,_isj,ot  known,  as  these 


banks  went 
These 
Comptroller 


outstanding.  The  fact  that  the  brokers  are  buying  rCe;"havrnot  been 

dence  that  they  expect  to  get  reimbursed  for  their  outlay.  If  they  . 

SS  them,  they  .ill  ey^l 

ud  .e  thihk  it  probable  that  tb.  lawa  of  the  SUta  .oald  eompel  him  to  do  ee. 

We  should  like  to  see  the  matter  tested.  , . . „ 

The  followine  is  a list  of  broken  and  worthless  banks  in  this  State,  wnicn  j 


Institution ; Exchange  Bank,  Murfreesboro 
Knoxville ; Bank  of  East  Tennessee,  Knoxville.  . ^ j.  t 

We  notice  that  some  of  our  brokers  ««  buying  tbe  notes  of  the  banj 
Tennessee  at  10  @ 16c.  on  the  dollar,  and  those  of  the  Exchange  Bank  a 
dollar. — Nashville  Union*  4 K the 

PAi/aiffpAia.— The  following  is  a statement  of  the  ® cSu,  or 

Philadelphia  Banks,  in  May,  1869,  the  average  rate  being  about  4.60  per 
at  the  rate  of  9.20  per  cenU  per  annum : 


Philadelphia,. $ l,800,i 

Farmers  and  Mechanics’,. . . ® 

Commercial, 

Mechanics’, 

K.  Liberties, 

Southwark, 

Kensington, 

Penn  Township, 

Western, 

Manufacturers  & Mechanics’, 

Commerce, 

Oirard 

Tradesmen's 

Consolidation, 

City 

Commonwealth 

Corn  Exchange, ....... 


uuuu  . 

Capital. 

BaU  of  Div. 

$ 1,800,000 

5 per 

' cent. 

2,000,000 

4 

« 

841,400 

H 

It 

800,000 

5 

If 

600,000 

5 

f( 

260,000 

10 

If 

260,000 

5 

(1 

860,000 

4 

If 

418.600 

5 

If 

, 610,160 

4 

If 

260,000 

10 

If 

1,260,000 

Si 

If 

160,000 

4 

If 

298,610 

3 

If 

483,860 

S 

If 

166,030 

s 

Cf 

131,160 
1 10,469,890 

3 

If 

jltnf.  </ZMc. 
^90,000 
80,000 
29,449 

40.000 

26.000 
26,000 
12,600 

14.000 
20,930 
22,806 

26.000 
43,150 

6,000 

8,958 

13,015 

4,950 

8,962 

$486,810 


Savings  Bank  Dividends. — Some  of  the  New-York  savings  banks  dec 
dends  to  the  extent  of  nearly  the  whole  of  their  profits ; others  keep  a g 
serve  fund,  and  make  extra  dividends  thereby  every  three  or  five  ._ii. 

ating  inducements  to  allow  the  fund  to  remain.  The  following  dividenos  t 
annual  interest)  was  payable  in  July : 


Jan.  1859. 

Deposits. 

Under  $500. 
A.%  the  rate  of 

Greenwich  Savings, 

$3,628,000 

6 per  cent 

Bank  of  Saviogs 

8,101,000 

6 “ 

Emigrant  Industrial, 

Manhattan, 

1,628,000 

6 “ 

l,»i82,000 

6 

Mechanics  and  Traders’,. . . 

361,000 

6 ‘‘ 

Mariners’, 

419,000 

6 

Irving, 

719,000 

6 

South  Brooklyn,. 

622,000 

6 

'Williamsburgh, 

1,086,000 

6 

Omt  4500, 
Jtttsrotsw 
4 per  cent 

4 " 

6 “ 

6 

6 “ 

6 “ 

5 “ 

6 “ 

6 
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bates  of  DI8COUST  ON  BANK  NOTES  IN  THE  PBINOIPAL 


Par. 


. }i 
X 
X 
X 
X 


Sotion. 
Par. 
Xdis. 
X « 
X « 
X « 
X « 

1 « 

1 “ 

1 « 

1 « 

2 « 
IX  « 
X « 

1 “ 

1 “ 

1 « 
2X  ** 

9 M 

IX  “ 


JBaUimore,  SL  Louis. 


X 

X 

Par. 

X 

Par. 

u 

X 

x&x 

X 

X 

X 

X 

X 

X 

X 

X 

2 

IX 
1 

IX 
1 


Par. 


cams. 
Par. 


dis. 


w T. 



Kew-Tcrk  Stale. Z[Zu 

Sew.Tork  CUj, ^ u 

l^ew^enej, ^ „ 

^*Wtddphlt,. 

Bdttmofe,..,. 

^d. :: ^ 

^ « 

^uttCtooMn., „ 

l^iaUni, 

Ohio, *'/*■ 

lodlaat, 

iST;; ;k  • 

“ 

^ u 

following  schedule  of  returns  of 
m the  present  year  is  rail-road  and  other  companies  of  Cin- 

are  based  noon  ^ 1859-60.  The  several  state 

on  the  lOt^of^riE-^  evidences  of  debt, 

2"^beck<bCo. 


1 
1 
1 
1 

IX 

IX 

X 
Par. 


1 

1 

X®1 

2 

X 


dfs. 


X 

X 

X 

X 

1 

X 

Par. 


X 

Par. 


X 


Chicago. 
X pr’m. 
X “ 

X “ 

X “ 

X 

X “ 
Par. 


2 dis. 

1 “ 
Xpr’m. 
X « 
X 

X “ 
Par. 

1 dis. 

X pr’m. 
X “ 

X 


"““wed  ^«0.425  00 

5*‘«*KLoS-i-p”  87,901  76 

^ L Mowrr  ® ®4.370  69 

P ^/Borkbiin'A  p:---  8®'’^8  19 

S^-Adaeijr-*-  48,691  78 

n*®«**Co  46,238  00 

• tt  Basing  26,981  25 

^ 22,980  68 

^“‘^Gilbe'ri; 21,204  16  

“i™"”  «i,«io.sr;; 

eSSKiV  Aodabo,  ciroumstonoe  has  just 

“ has  given  him  a EnropC 

read,  * 7«r?“<!e  *hould  not  Kr  Jn.fw  “ ““ctly  ?“itate  a French  bank  note 
ttady  to  ,!•  hy  aide  with  appointed  the  note  was 

Stion  Judge,  jury,  aU  were 

tb«n  j.  ,?****  who  had  laid  tliA  w^^***^  eho^d  lead  them  into  the  right  guesa 
•hofflt^  th^*  5*'^°”^  h’ght  from  “®*®®  *“  hand  to  examine 

aeiiherw  f ^‘■“fflonehand^tha  ntri  accident  he  changed  or 

<alt«  n„,  ■ Aouado  himself  nor  ?“?  ^^®“  ^®  *'®tu™«d  them  to  the  desk, 

all  !l ^hich  the  true!  '^.a™  *®u  ^i®  «®“ld  tell  which  was  the 

®*"qw^  p invited  ^*®  two  thousand  franc  notes— 

Prance  has  senUU  ml?®.  *^'"®,  “ ®P“*0”-  Needless  to  say  that  the 
most  expert  judges — but  without  effect. — Liverpool 


99 

287,602  00 
106,425  00 


XR.  Morton  A Co., $18,666  44 

T 2.®  T 1® ? * ®®’ 16,007  00 

r V w ^8.080  00 

“”®*®®» 14,776  68 

J.B.  Ramsey, 12,000  00 

B.Bagley  11,200  00 

Jam®8  F.  Meline. 10,876  00 

as.  Davis*  Co., 10,000  00 

“ »•  Rowe  & Co., 8,078  02 

F.  A,  Johnson, 5,133  ig 

* Beakes, 8,000  00 

Bepler  * Co  2.940  86 


200  00 


1^. 
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D.™  <»  M.U  Job,  J V"  A*  SbuSi: 

WMwithin1?eTda^^^^^  «*  themok  fmp^oruS 

Lancaster  was  the  seat  of  government,  landlord  of  that  place, 

interior  of  Pennsylvania,  he  was  in  the  «"P}»y  a teller 

Slatuaker  in  conducting  the  leading  hotel  in  that  city.  Ho  a • , j wiUi  a oro- 
fn  one  of  the  Lancaster  Sanks.  and  in  that  capacity  became 

minent  Pittsburgh  merchant  and  manufacturer,  the 

cently  became  famous  there,  in  consequence  of  ^everd  suits  by  Ins  hurs  a„ 

Bank  of  Pittsburgh,  to  recover  immensely  v»luab  e real  “‘“^e  that  had 
caced  to  that  bank  before  the  failure  and  death 

Sktdee’s  situation  of  Teller  in  the  Bank  of  Lancaster  WM  ® , States  1 who  has 

the  influence  of  James  Buchanan,  (now  President  of  the  United  States.)  wn 

always  been  an  ardent  friend  of  the  deceased.  , , . i.+e  2on.  AtBERt 

Mr.  Sntdeh  was  also  on  terms  of  personal  friendship  with  the  late  no 

^^Mr*™became  associated  with  the  Bank  of  ' 

tion  continued  over  forty  years.  Up  to  1882,  he  was  Teller  of  tham^^^ 
on  the  death  of  Alexandee  Johnson,  in  1832,  he  became  Cwhier,  and 
that  position  until  his  age  and  infirmities  led  to  his  resignation  in  18o6, 

Harper,  Esq.,  the  present  Cashier,  succeeded  him.  citizen  of 

The  busincU  habits  and  character  of  Mr.  S.  are  so  known  to  every  ert  ae^ 

Pitteburgh,  that  it  would  be  a work  l°“. 

suniUelf  is  not  more  pimctual  in  the  performance  of  >^3°“’^3^Slitv  imparted 
his  daily  routine  of  duty.  His  own  accuracy,  tboroughnesa  and  fidehty  nnp^^ 
corresponding  traiU  of  character  to  all  the  subordinates  hoa  lost 

doubt  if  any  other  moneyed  institution  in  the  country,  during  y y » 

80  little  money  by  its  employees*  confidence  of 

Such  devotion  and  integrity  of  course  secured  him  the  ^?bmited  conhd 

all  the  presidents  and  directors  of  that  institution.  Dunng  his  : ^jtuUons 

bank,  two  or  three  panics  occurred,  in  which  the  soundest  of  banking  i ^ 
Yielded.  His  advice  always  was  to  continue  to  pay  specie,  and  ° . ..-otes 
cured  for  that  bank  so  large  a share  of  deposits,  that  paying  specie  o 

was  a relief  rather  than  a burden.  , . « handsome 

Some  two  years  since,  he  received  from  the  directors  and  ^ockhold 
present  of  plate,  to  show  their  sense  of  his  services  to  the  bank.  been 

He  has  lived  retired  at  his  country  residence  since  his  Pitts- 

gradually  sinking  from  the  effects  of  age,  rather  than  any  ^ , ’ nuietly 

burgh  has  lost  few,  if  any,  citizens,  who  have  so  long,  so  faithfully  a 
discharged  all  their  duties  to  society,  as  was  done  by  the  gentleman  w^^  p to 
this  day  consigned  to  his  final  resting  place  in  Alleghany  Cemetery, 
his  ashes  and  honor  to  his  memory.” 


The  English  Shilling. — At  a meeting  of  the  Montreal  Board  of  Ti’ud  , _ 
Tuesday,  a letter  was  read  from  the  Secretary  of  the  Toronto  k gbU- 

communicating  a resolution  of  the  Board  which  recommended  that  the  d , . 
ling  should  be  received  and  paid  at  the  value  of  24  cents  and  no  more, 
rate  at  which  it  was  now  taken  by  rail-roads  and  public  offices.  A fear  w » 
ever,  expressed  by  the  President  that  if  the  value  was  fixed  at  24  cen 
money  would  be  taken  out  of  the  country  back  to  England,  and  they  wo 
lose  their  circulating  medium.  Some  other  members  expressed  In®  \ 

was  not  desirable  to  take  any  action  in  the  matter,  and  it  was  finally 
the  communication  should  be  allowed  to  lie  on  the  table  for  further  consia 
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on  tjit  illon.j  iJlark.t. 

IfBW-YoKit,  July  26,  I860. 

tojjbuy  «•«  «•«  on  JOM.  varying 

owtogMlhecurrem  qnotaUoD.atthUdnte: 

rintdiu,..  ^«y21.  JuneiH.  Julvir, 

“ Percent. 

" «/  T**’^®«®omhi,.  ® 6 ®6V 

J ' ^ ®8 

“ »ilhraii!'*!f'”“®'**®oUateraI,...  " ® T 

aofow^^"^  , ® ® ®8 

'®  »*>'o'>  think  It  nrt^M  T'’®”  ‘“  '’®''«^once  to 

craped  hU  nouce,  One  wa. 

*»*»rn.i_^  source,  the  other  domeatlc.  The 

“■*  VtUM  SiateTlr' V’®'***  <^»«PO"y.-OwInff  to  «, 

<*  0^  ?*®'>W»-Amerlca^  Packefcomn  P««>“«  of  goods  forahipment  to 

"“o'^el  «o  «*nd  out  a reaerve 
“ «ka  toil,  ooT^“  oonaeqnantlT  leave  H«m»,  fictUHe*  required  at  Me  period. 

fl  «>o ^ “••  ’«“*  of  J«ly ; the  iramtn^ict 

Th'"’'^»»"S^OK^^  (Afoaday)iMre  larqer  in 

*'‘*®  •‘>«8«.MT.”  ’ 

^ “f  «>‘  ct^en^  “T*  ®“'  bs^rhlve  ^t'aadrM  ’***  *“  ^""®*  ^®“>  *”® 

*>«kaof  onr  whether  pmdenco  w ii  ®’*®*P  **y  ®n  Injudlcioua  ox- 

the  eu^aTr«^  “*at,  under  these  clrcam- 

‘Kaulr ‘®«®n>Ullon.nSlrr  ““  commenced,  and 

“““  b.nke«  reconunendthl. 

bore  extract.  \\  <^^*connt  line  where  it  Ana.»s*  ♦ **«<iocUon,  at  the  rate  of  one  mOlIon 
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Jan.  8, 
Feb.  6, 
March  5, 
Mar.  28, 
April  2, 
May  T, 
June  4, 
July  2, 
July  9, 
July  16, 
July  28, 


180.442.000  7,960,000 

125.221.000  8,071,000 

127.751.000  7,998,000 

128.702.000  8,221,000 


129.619.000 

126.006.000 


8.804.000 

8.427.000 


122,401,700  8,865,700 

121.614.600  8JB8,000 

120.405.600  8,201,000 

119,184,000  8,170,000 


8.103.000 

7.145.900 

8.046.000 

7.186.000 

6.481.900 
4,827,100 
4,900,700 
4.278,400 

4.262.600 

6.164.600 


25.991.000 

26.790.900 

26.182.000 
26,782,000 
26,086,600 
28,728300 

22.491.600 

22.494.600 

28.228.600 

21.196.900 


84.095.000 

88316,800 

88.227.000 

82318.000 
82,668300 
2S,05^400 
27,892300 
26,778,000 
28306,200 
26,861300 


158  The  Market. 

cotton  going  forward  for  two  month,  or  three  month..  The 

0f„lte^^^^^^^ 

$129,688,000  » 7,980,000  84:JSoOO 

85.400.000 

86.818.000 

87.787.000 

88.872.000 

82378.000 
78,182,600 
77,018,000^ 

78,186,000* 

76.801.000 

The  rate,  of  foreign  exchange  remain  somewhat  above  the  specie  point.  For 
London,  at  sixty  days,  the  quotaUon.  are  llOM  © UOX,  with  few  ^ that 

On  Paris,  6.10  © 6.08X.  It  1».  of  course,  very  obvlow  to  all.  even  to  a ^ ,„aebted- 

these  rates  are  the  rasulU  of  a large  demand  for  exchange  with  whic  Imported 

ness  of  our  merchant,  and  Importers.  Further,  that  the«>  remittances  are  ^ The 

four,  sU  and  eight  months  ago,  whUe  the  ImportaUon.  of  the  past  four  J‘J“’^1869,  vte., 

official  Custom  House  returns  show  that  these  Imports  are  very  heavy,  since  1st  January, 

(Including  quantities  withdrawn  from  warehouse :) 

1857.  1858.  1®®®- 

June, $16,120,000  $12,476,000 

Six  months, 120,922,000  61,884,000  129,164,000 

While  the  Imports  for  the  past  month,  and  for  the  half  year  ending  80th  Jane,  were 
cess  of  prior  years,  Ihq  actoal  ability  of  the  country  to  pay  was  less  than  In  1857-8,  owing  lo 

supply  of  breadstnffs.  </»»$.!  .i  have  been 

The  exports  of  gold  bullion  and  coin,  with  some  small  amounts  of  sliver,  to  16th  insi.,  n 

as  follows,  compared  with  prior  years : 

Total,  1852-1S69. 
$16,001,000 
12,708,000 


Tears. 

1852,  

1853,  

From  lifexD^  York, 

118,758,000 

10,945.000 

From  Bo9ton* 
$1,248,000 
1,758,000 

1854, 

17,684,000 

8,898,000 

lafiS, 

18.263,000 

8.024,000 

1956 

1857, 

17,974.000 

28,788,000 

4.205.000 

4.668.000 

18,705,000 

2,197,000 



18.59 

88,807,000  .... 

8,763,000 

26  292,000 


28.451.000 

16.902.000 
^375,000 


The  payment  of  semi-annual  Interest  by  the  several  States,  on  the  1st  of  July,  was  pnnctnally  > 
amonnUng  to  about  four  mUlions  of  doUars.  The  current  quotations  of  value.  In  Wall-street,  s^^^ 
an  apparent  decline  of  two  to  three  per  cent  Government  loans  are  firmly  held— the  sU  per 
being  rarely  otTered  In  this  marhet  The  new  five  per  cents  are  largely  held  by  savings  banxs 
trust  companies.  The  Sub-Treasurer,  Mr.  Jon*  J.  Cisco,  Is  now  authorized  to  Issue  treasury  no  . 
bearing  6>4  per  eent.  Interest,  receivable  for  pnbUo  dues.  The  smaU  amount  of  these,  no  j 
absorbed,  wlU  probably  be  taken  before  the  end  of  this  month.  New-York,  Ohio, 

Maryland  six  per  cent  bonds  are  yet  in  demand  at  a premium.  Those  of  Ylrginla,  Missouri,  a ^ 
Caroling  Louisiana  and  Tennessee,  are  stUl  quoted  at  a discount.  Largo  porUons  of  thew  are 
In  vary  States  as  a basis  for  bank  circulation,  and  are  not  brought  upon  the  market  We 
ever,  why  they  should  not  be  In  demand  at  par.  Bank  stocks,  paying  six  por  cen . 

^t  as  reliable  as  State  loans,  are  held  at  a ptemiuoL 
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• «no«  the  camnt  qnolaUoiu  tat  State  benda  in  thta  market  alnce  the  eluae  of  May,  1859 ; 

JunsBd,  iMh  1T#&  Aajr  V • ^ . 

8. « per  cents,  1867-8,.  ...109;^ 

U.S.Spe,ceato,m*, m}( 

0W®«perceam88«, 

KwhidjSpereenti, los^f 

loilUMSperoenta, gyi^ 

f«wnjlrinU5perceatt,...  90 

• per  oeala, ttii 

*•"***«  per  eenti, ing 

per  cento,  uni.’  88 

84 

i^^«per  cento, gg 


• Dtrldend  off. 


m 


loth, 

109j^ 

104 

105 
108 

90 

971^ 

108 

88X 

97 

94 

90X 


irth. 

2445- 

«/t%ls<. 

8^. 

15M. 

22d. 

109M 

109M 

♦lOTltf 

109 

103 

107 

104 

108M 

♦101>tf 

lOOV 

lOlV 

lOlV 

105M 

105M 

♦108 

108 

102 

102 

102M 

103 

♦100 

100 

99V 

85 

85 

85 

86 

85 

85 

90 

92M 

98 

92V 

♦59V 

♦90V 

MM 

96M 

♦94 

94 

94V 

94V 

102M 

108 

108 

♦98 

97 

97 

84 

86V 

84V 

♦80 

81V 

81V 

97 

93V 

♦95V 

96 

95 

95V 

S6M 

86V 

♦82V 

82V 

S8V 

88V 

94 

98 

98 

♦90 

90 

98 

92M 

92V 

♦89V 

89V 

89 

88V 

»n  i.  — ••  o«coruuy,  the  r , ^ * pruuuow  oesiaes  grain,  and 

goodt-ihe  ran-Jad  Comna^cl  ^ “*®  mjchant  become  pnrcbaaera  In  the  Eaat- 
ln^rt^*'“P®«'«andmannfactnrLoffh?^^  *"*  freight;  and  in  the  third 

it,"** *“"ket  in  the  Wmt  ,rith  Imt,^  employment  for  their  capital, 

TkUwlUnwn  enable  T®®d  "Ponaremnncratlve  tariir  for  freights  nndpaaaen- 

kar/il!^®®'*frl'hftil  manaeomenf  “ ^o1“«  >“  rail-road  abarca  and  bonda  ahonld  cer- 

“Okl  weeka.  (Thoae  with  a at^*^  “ »n“«n«7  of  the  comparatlTe  ralnea  of  the  leading 
^ pwflxed,  pay  no  diridend  (his  year :) 

^^•CealtaiRn  . 'f“''e8<t  lott,  ■•■»«  — 

•s:s^  ‘i* 


rni 

6 

10 

88M 

81M 

42 

9M 

119M 

62M 

6»M 

26M 

69m 

4X 

tifi 


ITtt. 

74 

«M 

lOM 

41 

81M 

40M 

9 
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y yeal  ralne,  the  bonds  should  be  at  or  above  par.  We  think 
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Juns  8d, 

♦Erie  Ball-Boad  rs,  1859,. . . 77 

♦Erie  bonds,  1875, 20 

♦Erie  Convertibles,  1871,... 

Hud.  Blv.  K.  B.  1st  mort.,. 

Panama  Bail-Bond  bonds,.  118 

Illinois  Central  Ps, 79  A 

New-Tork  Central  6’s, 89 

♦Canton  Company  shares,...  19 
♦Pennsylvania  Coal  Co.,. . • . 

♦Cumberland  Coal  Co., 

Del.  & Hudson  Canal  Co.,. 

♦La  Crosse  Land  Grants,,.. 

PacifloMaU Steamship  Co.,.  .*  - ^ k,,  hich 

The  extraordinary  and 

of  March,  April,  May  and  July: 

London  00  days,  bankers’  bills, 109Ji@109?i 

do  mcrcanUleblU^ 10SX®109>^ 

•no  do.  vltb  bills  of  lading,  10T’<@i0SX 



Amsterdam,  per  guilder, ToS 

Bremen,  per  rix  dollar, as 86?^ 

Hamburg,  per  marc  banco, 36A(^  ^ A 

AS  usual,  at  this  season  of  the  year,  the  supply  of  sterling  *>^**^®™  «ije”n  England 
TThUe,  at  Ne«-York,  the  exports  of  produce  furnish  a xery  limited  amount  of  exchange 

or  the  ConUnent. 


Apr«  28. 
109Ji®110 
109X©1®9’^ 
10S>i®109 
6.12J<i®5.113< 
41M® 
79K®  79« 
87  @87^ 


May  26. 
110  ®110Ji 
109  ©110 
10S;<®109 
6.10®5.08% 
42X<31 
79K©  80 
87X®  87»i 


Julyie. 

liox®iw>* 
109X®11«1^ 
109  @109X 
5.10@5.08Ji 

42)i&  42J» 
SOii®  80X 
87«®  81?i 


loans. 

- 

PhUadelphla,, 

Boston, 

New-Orieans, 

Providence,.. 

Pittsburgh, .. 


25.243.000 

68.802.000 

21.400.000 

19.124.000 
6,944,000 


Specie. 

1 28,228,000 

4.696.000 

6.281.000 
18,475,000 

886,000 

1,025,000 


OIreviaHoTi. 

t 8,201,000 

2.940.000 

7.811.000 
11,061  000 

2.427.000 

1.824.000 


Depofiti’ 

$ 78,195,000 

14.794.000 

18.846.000 

16.128.000 
2,892.000 
1,719  000 


DEATHS. 

At  Pmannaan,  Penn., Mon^y,Jnlyl8,  Jobs SsYD«.Esq.,lnthe61styearofhIsage,Oashie 

the  Bank  of  Pittsburgh  from  the  year  1682  to  1666.  rashler  of 

AtBAi.TiHO*«,Md.,Friday.May20,Dxtna8A.8MiTn,  E«i.,  aged 92 years,  Ibrmeriy  Cas 

the  Mechanics’  Bank  of  BalUmore, 
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currency,  banking  and  credit. 

By  J.  S.  Ropes,  A.  M.,  of  Boston. 


f^rom  th^  Xeuf^^TiQlander. 


**“**>  Me  rteaJeH*!Sit  lack  of  physicians  or  of  remedies, 

commercial^t  adimnng  feith  by  their  inventors.  The  recent 

speculations  re- 

B»e  Bankine  Sunerit,f  « “*®“®3surcs  necessary  to  prevent  their  recurrence. 

carnsncv^of  S characteristic  ardor,  the  “sc- 

J®)'«n<lanyin^t]j  “ strength  with  the  pubUc 

®;"fe<lundant,  was  it.  Bow- 

ii  ^rP'«of  “secnritt^»\^  he  redeemed.  The  president  endorses 
. *J>  abused  as  to  malcp^tk  ^Rh  quiet  sagacity,  that  it  mav 

w uiconverttble  issni^?®  ^®^‘  *^®  country  the  basis 

with  Mr  Avia  ®^c  illustrious  functionary,  in 

I in  no  measnrpfl  and  “a  Merchant  of  Boston,”  con- 

^ «nd  the  issue  of  “ . whole  system  of  paper  money  in  gene- 

* *“®onvenientlv  rpm***^  uotes”  in  particular ; on  which  Mr.  Carey 
and  whose  s^ano  ^Bc  banks  which  first  suspended  pay- 

'®Bibited  bv  continued  longest,  were  precisely  those  which 

«oae  most  cntdrelir  “®.“BiS  ®>“all  notes ! He  might  have  added, 
H y unrestricted  in  their  issues  were  not  in  fact  com- 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


jg2  Currency,  Banking  and  Credit.  [September, 

polled  to  ooopend  at  aU,  and  tbat  tie  woM 

struction  occurred  where  no  notes  were  issued  . g.  . theories  and 
zled  public,  after  many  vain  attempts  to  reconcile  conflict!  g 
iubbC  facts,  should  at  last  be  dispo^d  to  relinquish  all  hope  of  under 

standing,  or  satisfactorUy  adjusting,  this  can  he 

Practically,  indeed,  it  can  never  be  so  adjusted,  for  no  ““  . 

perfeTin  ite  results  which  is  worked  by  imperfect  bemgs.  But  it  is 
LLthing  if  we  can  disentengle  the  subject  ^0™  the 
sided  theory,  and  by  a simple  process  of  analysis  point  o 
difiiculties  lie,  which  we  cannot  ^ope  entirely  to  rem  we.  ^ 
addins  one  more  to  the  numerous  failures  of  the  l^t  tew  m 
propose  to  offer  our  contribution  towards  this  desirable  result 
^ The  principal  theories  claiming  wr  attention  are  two  • ^ ^ 

pounded  and  ably  defended  by  Mr.  Buchanan,  Mr.  J 

“a  Merchant  of  Lston,”  takes  the  ground  that  all  the 
and  extravagance  of  speculation  to  which  they  j leg,, 

revulsions,  «e  directly  caused  by  the  issue  of 
cal  process  is  a brief  and  simple  one.  ^e  prices 

given  community  being  determined  by  the  ij  ft  that  by 

fei  that  community  for  which  they  can  be  exchanged,  it  is  evident 
multiplying  the  currency  five-fold  or  ten-fold,  the  noininal  Pf f 
modities  mustbe  enhanced  to  the  same  extent  But  m ■ 

dilation  five  or  ten  dollars  of  paper  to  one  of  specie,  concton^^ 

inevitable,  that  we  are  really  paying  five  or  “ c f ..hard 

value  for  all  our  purchases  as  if  we  enjoyed  the  ble^in^ 

currency.”  No  wonder  that  such  a state  of  things 

excessive  importations  from  more  favored  countnes,  where  the  circui 

of  paper  being  partially  restricted,  prices  are  o°ly  *-^0  hundre 

hundred  per  cent  above  par,  instead  of  five  hundred  or 

and  that  national  bankruptcy,  more  or  less  frequent  and  complete,  is 

invariable  result  , , in-a  tVmse  of 

To  this  view  it  is  objected  that  as  our  bank  notes  are, 
other  nations,  exchangeable  on  demand  for  specie,  they  canno  J 

or  remain  longer  below  the  specie  level  than  f ‘ ^ .Ugi. 

making  the  exchange  may  require.  But  this  objection  is  met  by  a 
special  theory,  that  though  specie  per  se  may  retidn  its  value,  speci 
mixed  currency  must  necessarily  fall  to  the  level  of  that  currency, 
as  a whole,  and  thus  become  (in  a sense)  itself  depreciated— as 
to  elevate  the  paper  money  with  which  it  is  associated  and  mmgi  » 
the  pieces  of  ice  which  remain  floating  in  a vessel  of  heated  wa  r 
powerless  to  restore  its  temperature  to  the  freezing  point. 

The  first  exception  which  common  sense  must  take  to  this  argu 
is,  that  it  proves  too  much.  If  one-half  of  the  effect  were  produce  y 

our  bank  issues  which  is  here  ascribed  to  them,  the  country  i 
remain  solvent  for  any  six  consecutive  months.  But  secondly,  this  y 
is  utterly  inconsistent  with  facts.  The  last  few  months  have  wi  ne 
perhaps  the  greatest  and  most  sudden  contraction  of  our  nf 

dium  that  has  ever  been  known.  The  amount  of  specie  in  the  ban 
our  principal  commercial  centres  has  largely  exceeded  their  total  issue 
paper — ^yet  the  prices  of  some  commodities,  which  have  not  been  in  exc 
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community,  have  remained  perfectly  steady 
«ny  ordinary  nltimately  have  fauL  undt 

«ncy'  oJ"Lnev”*Vnir“‘^^  delusion  respecting  this  matter  of  “cur- 

"<«4  we  posses-  bKis^Jtrrir’’- ft  the  only  real 

"^e  to  X the  place  if  a • suppose  that  they  Im  be 

mnnitv  Thp  Hot.  * ” . P.  currency  in  any  highly  civilized  com- 
inciinrtS^”  silver  doUarsJ  gfld Jn  guine^ 

% now  am  by  the  enliwliiJ^H  stochngs  all  over  Europe,  as 

“d  China  \/e  have  and  happy  denizens  of  Bengal 

’'Isch  excite  the  dread  and  IkJ  ^ ®®““der  these  “ irresponsible  banks” 
»hole  the  safest,  and  ®^*®^  “agistrate,  as  on  the 

*P»«ca8h.  We  have  receptacles  for  our 

®«««try  residence  a temntiti  ^"^^7  "®^  “*"’®  town  or 

’^»ymen”whoformeriri&d^^^  “distinguished  high- 

hamomentelv^nant  country  and  her  colo- 

•"withdraw  a few  hu3dfi  *u  *?P°'®®  *®^  and  then 

**«‘nnot  sleep  In  fr®“  their  quiet  resting  place, 

J«>nk  vaWt  of  whiitTi,r  ®“*®f  our  hands,  and  ?estored 
then,  we  conld  .f  ^V^hich  they  were  taken. 

money  would  stirb^d^n^T?-^^^  "®*®®  thecountiy, 

“ *e  could  convenientlv^SS  excepting  such  small  amouSs 

the  circulition  ^ \ Hp  ®“t  would  that 

would  neceiv  J^P^  “®“"®-  A”  considerable 

P»^cnts  would  be  mSe^n  tb^^T ®*“  credits,  and 
that  in  a civilK.  i “ *^®^  “®^  tiank  notes.*  The 

®^'»te  wants,  will  niturallv*b“““^^  merchandise,  not  needed  forim- 
2'ment  points  for  dtSbi«r‘'“!i  ®®“?®“.t™tcd  in  depots  at  the  most 
rJ?  arrangement  in  ♦"  and  replenishment.  The  advantages  of 

STS’ too  obVous^I^  n T *^?P"^^‘®  plethom  and 

7*'>>  IS  not  consumpd  ui,^  explanation.  In  the  case  of  money 
“f  m to  the  point  “ay  return  again  and 

« » pw^y  dii-w,  pXve  .s. 

accLplished  w alternate  movement  as  restricted  as  possi- 
exchanges,  the  nrnm  ^ tor  it,  both  in  domestic  and 

?K  ?'  aame  officTSr  and  corporations,  which 

for  n * ^ ^ensted  and  trustwrirfii™'^°T  expense,  provided  they 

<^tcrn  merchalTto  ? v ®^^®“tly  much  more  convenient 

jj^^er  these  bills  to  be  Lum^d^^”^  ^ ?®  '^®*‘  P«rchase  com, 

®“^™  manufectures, 

como«*^  “cumerable^rba  ^ travelling  backward  and  forward, 
to  say  nS  o?  steamboat  and  lo^. 

___^J^cwing  of  thieves  and  robbers.  The  same  principle  of 

• 

silver  crowns* nn<^**^?^***  Paris  were  obliged  to  go  shopping  with 

P®""**  bafe  kno^^n  .®hoS5 
'^'*rily  relil*£^®“’***o  pro^de  I'ounds  in  "hard  currency”  to  the  mcr- 

^ ^''‘ved  from  UieS  ‘t®  P«y">o"t*  of  the  morrow  in  regions  tem- 
™a  or  banks  and  bank  notes. 
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economy  applies  to  checks,  drafts  and  all  the  compUcated 
exchange  which,  though  possessii^  only  a promissory  . e 

vit Tlhem^^^^^^^  fo  rFaUy  peirm  to  a ^eat  extent  the 
currency.  It  wUl  not  be  pretended  that  aU  these  forms  of  ^edit  m y 
not  as  rladily  be  abused  as  bank  notes,  and  it  is  certain  that  they  wou 
Tt  do  the  wU  of  bank  notes  as  weU  or  as  safely  ^ it  ^ 

Yet  it  is  equally  certain  that  if  bank  not^  were  abolished,  their  c^ul 
tion  would  be  to  a groat  extent  replaced  by  “ 

shown  by  the  uniform  practice  of  all  banks  and  bankers  ^ 

of  nTtes  h restricted,  ^ in  New-York  and  London  where  ®!;®®kj 
promissory  notes  and  balances  of  account  do,  m fac^  supply,  S 

SteTS  deficiency  of  a paper  medium,  such  as  our 

If,  therefore,  a “mixed currency”  is  necessarily  a ^eprecmted  cuwen 
wo  might  fairly  argue  that  the  same  depreciation  must  be 
any  oSer  machinery  for  economizing  and  facilitoting  all 

by  checks,  drafts  or  bank  credits.  And  as  such  a mwhinery  ®*«“  ^ 
the  principal  countries  of  the  civilized  world,  and  is 
wants  of  an  extended  commerce,  we  might  console  oursehes  y 
that  aU  are  depreciated  alike,  and  that  we  may  be 'no  ^ JJa 

neighbors.  But  here,  we  apprehend,  is  the  ^“"^**“®“*f./^Sation  a 
theory  under  consideration.  For  the  purposes  of 
paper  currency  of  undoubted  credit  is,  in  fact,  precisely  equivalent 
real  money  for  which  it  is  exchangeable.  So  long,  therefore,  as  i 
fined  to  domestic  circulation,  and  restricted  to  the  actual  deman 
circulation ; in  other  words,  so  long  as  it  is  not  more  abundan 
specie  would  be,  if  specie  were  equally  portable  and  co^®“®“  ’ 
can  be  no  infiation,  and  prices  cannot  be  afiected  by  it.  Suppo  , * 

the  volume  of  currency  to  be  augmented  either  by  an 
by  further  issues  of  notes.  If  there  he  no  outlet,  prices  must  nse, 
the  augmentation  of  currency  be  only  sufficient  to  countcrbalanc 
waste  of  circulating  medium,  or  the  demands  of  increasing  P®P“*  , „ 
commerce.  But  if  there  be  an  outlet,  the  demand  for  foreign  mercbana  , 
and  the  consequent  exportation  of  specie,  will  soon  reduce  the  cuir  j 
to  its  former  level,  perhaps  below  it,  and  a fell  in  prices  will  soon  r . 
the  equilibrium.  The  process  is  by  this  tiine  familiar  to  us  all,  ana 
not  always  an  agreeable  one ; but  its  operation  is  as  certmn  as  that  o j 
other  natural  law,  and  it  is  as  impossible  for  any  modem  J 

(without  the  md  of  a protective  tariff)  to  keep  up  a permanent  inna  i 
of  currency,  as  it  would  be  to  cause  our  great  lakes  to  ovorfiow  witiio 
damming  up  the  St.  Lawrence.  . ^ 

By  way  of  illustration,  let  us  suppose  all  the  paper  money  m ^ 
England  annihilated,  and  its  place  supplied  by  a metallic  currency  oi  ^say  i 
thirty  millions  of  dollars.  Suppose,  further,  that  for  convenieiwe  a 
economy  (as  was  actually  done  in  Rvasia  in  1842)  the  whole  of  this  m 
should  be  deposited  in  safe  hands,  and  replaced  in  circulation  by  cc_  i 
cates,  payable  on  demand.  So  long  as  this  deposit  of  specie 
untouched,  and  the  certificates  possessed  entire  credit,  it  is  clew  to 
monstration,  that  the  volume  of  currency  remaining  the  same,  and  its  c. 
changeable  value  the  same,  no  effect  could  possibly  be  produced  on  prices 
by  the  change.  But  suppose,  again,  tiiat  the  guardian  of  the  treasure, 
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to  augment,  should  conceive  the  Wriryf  *V“  «om“anity  continued 

gOTemment  (sis  wa«  also  lending  it  on  interest  to  a foreign 

«rt«in  foreign  commodities  to  pay  ^ 

<^reditof  Ms  cerHfi.»o+^  wes,  which  he  could  sell  here  at  a profit.  If  the 

«ff«tofttopemdo!^  immediate 

’»<%,onlc5s^he  imuSor^^^^^  be 

of  Mmilar  goods  ot  goods  should  tend  to  lower  the  prices 

•WchourLSwi  ox-^!S^^^  foreign  country  to 

bliDg  medium  by  thirtv^m?^  increase  its  ' 

cause  a pemilnt  r.‘!i  7 “ P^o* 


jarifiO  cause  a peimane^^s^^of  (under  a protective 

^cn  from  other  coontnPR  ^ ^ increase  of  impor- 

the  suppiro  "meoint  ’ ! f inevitable  iL-s 

»calth,  the  wanif the  J Tu*^v  re-adjusted  itself  to  the 

would reachonroi^^T  *“1  o®®b.  Ultimately,  the 

J^«>y  perceptible.  In  otherw^’It  ao^ntle  an  undulation  as  to  be 
•“^lebeenreplacedin  dom2«  • I*®’*  milUons  of  coin  would 

«i<l  the  effect  of  the  ctcHmSa  by  an  exact  equivalent  of  credit, 

have  been  simply  the 

•astead  j?  ° . “ among  us,  there  is  hut  » j-  x. 


isconf  7 ^'="  mi 

than  ou?d?rsft^"?®‘‘  issued  larger 

**  ^ ^Pocie  receded  In  r?T  r **1®"  P*^®"‘  “ "®‘ 

y-  this  specie  continued  ®®"  ^®  foaned  with 

^ fallacy  of  the  dotne^itc  ctrctt latum,  (and  here  lies  the 

;;  ^'‘"^tlo.t  the  e^Jt^pouThe  price: 

Bntthisisnotorfously 

than  vl  n®*®*  substantially  th«>**  •*!  received,  and  the  volume  of 

bolt  jiB^”  ®‘^‘^“r  in  a lake  r^ei  • " j ™®™  serious  fluctuations 

o^tand  volume,  and  diS,I!2  » river  of  very  irregular 

It  to***”*  with  a moif^F  tb®  ®ther  end  the  average  contents 

toqu  Jr  paper  money  demonstrable,  that  so  long  as 

when  bv  '^?®*atic  exchanwes  th  “ actually 

by  the  anch  inflftiJn  U n “®  inflation ; and  that 

of  specie  unW.  flf-  “ ““mediately  rectified 

pics  of  2!"**®“  apecie  paymeJ^  * protective  tariff 

'^callv  o ^oney  can  be  tp^f  • i . that  a permanent  sur* 
boL  n ab4d  ^ by  banks  is  both  theo- 

whole  2*"”““®“*  inflation  of  t “ exchanges  are  free  there 
uiOBev  /„^®®rcial  world  B„*  .P"®®®’  except  what  is  common  to  the 
'J®y®withintheiimite]»^^  “,^®®\ber  view  in  which  paper 
‘‘cJtl2**P®®tive  adva^io  above)  would  appear  to  possess 

There^ir^L^^''®*^  ®*^'"®^’  “““®iy.  that 

• ation,  when  the  crises  in  the  financial  history 

«e  tide  of  exchange  tnms  so  rapidly  against  it 
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tW  a law  portion  of  the  apecie  in  circnlation  ta  at  onM  ^thertd 
exDort  The  scarcity  thus  produced  begets  panic,  which  m 

vates  the  scarcity,  a/d  both  panic  f '■®  the  cnsis 

portion  to  the  elasticity  of  the  circulating  discovery 

nf  cited  bv  “a  Boston  Merchant,”  when  nothing  but tne  ai^ove^ 

Similar  bat  leea  critical  instancea  occnrred  in  1847  md  186^«b  p 
iaanca  of  notca  were  mad.  by  the  aame  bank  mth  tta  bapg^ 

The  reason  is  plain.  The  domestic  exchanges  of  England  oeing 
JX  anppffi -^rith  the  needful  ■"■’•il””' » “SLi. 

money”  LcLe  available  to  meet  the  e w^jilar  of 

Here,  horrever,  ire  are  met  by  the  must 

specie  among  us  represents  five  or  ten  dollars  P^P„  ’ to  one, 

be  called  in  as  the  former  is  exported,  in  the  ratio  of  fi 
or  the  banks  cannot  remain  solvent ; and  that 

traction  must  necessarily  far  exceed  the  case; 

tiou  of  a purely  metallic  currency.  Undoubted  J*  ^ 

but  here,  we  apprehend,  is  another  enormous  “®  ^^tual 

rency”  theory.  When  the  issues  of  bank  paper  are 

demand  for  domestic  exchanges  (and  we  ”*‘®  • the  vaults  of 

the  proportion  of  those  issues  to  the  amount  o p , ^ j^ng 

banks  18  utterly  irrelevant  to  the  question  of  their  ^/^tuS 

experience  the  managers  of  a bank  may  pertain 

the  minimum  of  its  “ circulationf  (t.  e.,  the  amount  “*'^®;,"diate 

axe  permanently  retained  for  use  by  the  public,)  ^d  w 

provision  at  all  for  the  payment  of  that  amount,  they  are 

with  one  dollar  in  specie  for  every  two  or  three  of  a mere  t^p  ^ 

culation.  It  is  but  fair  also  to  remark,  that  the  assertions  a^^  . , 

to  are  in  general  grossly  exaggerated.  A large  part  of  the 

thus  unfairly  adduced  in  evidence,  consists  merely  of  no  ? 

the  daily  payments  and  transfers  from  bank  to  bank,  which  m 7 

cel  each  other,  and  are  in  no  proper  sense  circulation  at  all. 

To  illustrate  our  meaning,  let  us  suppose  a bank  witb  a t®“P 
culation  of  a million  and  with  only  $200,000  in  specie.  Acc  ^ 

the  theory  we  are  considering,  the  withdrawal  of  half  the  la 
by  the  redemption  of  one-tenth  of  the  circulation,  would  nece^i 
immediate  contraction  of  the  currency  by  $400,000  P^®  ^ f *ijjg 

course,  great  distress  in  the  neighborhood.  But  suppose  mridnst 

so-called  circulation  represents  merely  payments  into  other  banks, 
which  our  bank  holds  $700,000  of  their  notes.  At  the  ®®  ^®^®® 
ceives  the  balance,  $100,000,  in  specie,  thus  restoring  the  whole 
withdrawn,  and  leaving  it  with  two  dollars  in  specie  for  every 
circulation;  or  supposing  only  $100,000  of  the  latter  penrmnen  , i 
have  dollar  for  dollar  to  redeem  the  residue.  It  is  plain,  therelor  , 
any  argument  based  on  the  proportion  of  specie  to  circulaUon, 
present  reported  in  bank  tables,  must  be  utterly  irrelevant.  We  a 
trora  asserting  that  the  issues  of  paper  money  are  properly  regula 
restricted,  but  we  think  we  have  clearly  shown  that  the  charges  * 
against  paper  money,  as  such,  cannot  be  substantiated.  Instead, 
fore,  of  asnreeiusr  in  the  comnarison  of  “ a Boston  Merchant,”  who 
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cannot  protect  the  farmer’s 
I^ted  ware  that  answi.^*^  comp^  it  to  the  neat  and  convenient  china  and 
cnmbrous  gold  and  silver  domestac  purpose  of  the  more  costly  and 
emnloved^ftI,r  might  be  more 

of  thieves  MdSXaX““^f  ’^P  cupidity 

ficulty  it  mav  h7  servants,  while  in  times  of  pecunia^  dif- 

A br4«  ";f  ^>“1^?  »"‘i  I«««  the  mdud^b« 

« few  wo?d?to  currency”  theory,  we  must  devote 

‘0  free  trade  and  ^ hypothesis,  which  attributes  all  our  troubles 

NUon  has  recl^  K “ Protective  tariff  as  the  only  remedy.  This 
“><li»ttT  by  Mr  H^Xv^rt  r^^^^crte*!  with  much  ingenuity  and  marvellous 
We  cannot  XXJ; 'lx  ® ®®”es  of  letters  to  the  presi- 

®^e  eiposition  of  hie  follow  him  through  the  long  and  discur- 

a this*’  is  not  thf  place  to  re- 

& disjute  is,  in  S •“  P^tically  settled  by  the  nation, 

yocate  either  «re  bold  enough  to  ad- 

“xiividuals  can  be  made  ^‘tion,  or  absolute  free  trade,  perhaps  no  two 
»here  li^tiniate  Drot«r.fm  precisely  upon  the  intermediate  point 
**fely  be  allowed  to  Ko  • ” ®a^*’  ^^cre  foreign  competition  may 
P'ecating  the  ccntralizat^*  ^ politics  one  party  is  perpetually  de- 
te«  of  popular  license  1*®  opponents  are  equally  in 

**“%  pomting  to  the  ruinon  ,P®htical  economists  inces- 

aaother  set  no  less  eau-prlv  indiscriminate  importations,  while 

they  can  *^®  P®«Pl«  *<>  Purchase 

J'o'y  of  protection  is  ^r.  Cabby’s 

every  thing  shut  oKo  ^®  stringent  kind.  He  would 
whatever  saerifife  of  domo^®™  abroad  which  can  be  made  at  home,  by 
‘®'h>thatwhcnXftheTXV^^^^^  and  labor,  and  he  confidently  af 
®"*  *f‘«c(iW  (that  of  « i.®  w Scwemment  of  this  country  has  moved  ti 
iMeh  t P"®®P®"*y  ^houided,  while  “in 

ly«')  the  reverse  effrot?  f ®'^®t  “ opposite  direction,  (that  of  free 

llV  ^y*«crresul  L *'^®  ^®®“  The  genU  law  de- 

**“'h  looks  to “Mounces  as  foUows:  “Under  the  system 


^ (thaUf  a country  has  moved  in 

iMeh  t P"®®P®"*y  ^houided,  while  “in 

ly«')  the  reverse  effrot?  f ®'^®t  “ opposite  direction,  (that  of  free 
llV  ^y*«crresul  L *'^®  ^®®“  The  genU  law  de- 

looks  to brSmwJo  “ follows:  “Under  the  system 

y®unity  increasS?*!  ^i®"^  P’‘o<lucer  and  the  consumer,  the 
frlcc^Mlcs  to  separating  ““1  power;  whereas,  under  that 

decCf/aSir“®“®’‘  ®?4,  P-^^dooo'.  “d  is  known  a.s 
” ^cbavehithprt^®®®““^/®i!^^  poorer,  weaker  and  more 


tnlV  !”®*"ing  will  becom®  '^^‘^out  legislative  assistance,  but  Mr.  Ca- 

2^*5  that  a sXSjre'irX®'^*^®"*  T ^®  P^®®®®^-  ^ “®^  P<>®- 

dechne  b the  nSe<.  of  ^ P”/®®  raw  materials,  and  an  equSally 
rancuig  civilizatX  rr  ™*oo^tured  articles,  are  an  unerring  test 
— ’ avmg  then  proved,  to  his  own  satisfaction, 

• Mcr'^l^  

***  ^he  great  depreciation  in  the  notes  of  tlje 
Ji  «ft«r  1797;  but  he  omits  to  mention  that  for  a 
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that  the  prices  of  raw  materiala  have  been  f 

for  many  years  past,  the  syllogism  is  complete  and  the  , 

table,  that  we  are  iTthe  high  road  to  barbarism  and 
To  nse  his  own  words,  the  result  is  “ the  cheapemng  o ^ P 
of  the  earth,  the  establishment  of  the  supremacy  ^ hr  the 

doctioo  of  moil  to  a.0  conditioa  of  o OMro 

tr»iM-or,  in  other  words,  to  that  of  a slave  I « ^nw  tte  on^ 
remedy  is  a proteetive  tariff,  to  shot  oat  from  ns  the  hr^d  mtn^ 
eiffn  ffoods  and  to  “bring  together  the  consumer  and  the  J 

compelling’  the  starving  operatives  of  Europe  to  em^te  ^ 

Ld  to  ^ and  purchL  in  our  midst  the  food  “ which  constitutes  theraw 

material  of  labor.”  con- 

To  such  assertions  and  arOTments  we  can  only  oppose  an  n 

tradiction.  It  is  not  true  that  our  national  progrew  hM 
our  prosperity  turned  to  ruin,  and  our  cinliz^on  to  theiing 

marie  operation  of  diminished  duties  on  imports-first,  ^®«®«/®  3 

is?ssenLly  absurd,  and  secondly,  because  the  ®^%®®  E 

are  abundantly  accounted  for  by  other  and  more  ^"wween 

is  not  true  that  the  difference  of  a few  days’  s^,  more  or  le^  b^e® 
consumer  and  producer,  involves  the  difference  between  ene 
jury;  or  that  while  the  consumption  of  our  raw  material  at  ^weU  m 
iSiwrenco  is  a good  to  be  encouraged,  the  export  of  the  ®*“®^ .. 
Manchester  and  Rouen  is  an  evU  to  be  reprewed.  It 
a country  possessing  an  unlimited  snpply  of  cheap  and  \ ’j 

cheapness  of  raw  material  is  a curse  rather  than  a Dlessmg;  n 
true  that  AnxM  Smith,  or  any  other  political  economist  in  ms  s ^ 
ever  denounced  the  cheapness  of  food  as  an  evil  in  itself.  It  is  n 
that  from  1842  to  1846,  “this  country  presented  to  y[®^  ® r 

peaceful  and  quiet  progress  such  as  the  world  had  -j. 

wen.”  On  the  contrary,  the  train  was  even  then  being  laid  tor 
gantic  financial  explosions  which  have  recently  astonished  an 
New-Kngland.  It  is  not  even  true  (though  if  true  it  would  no  A „ 
for  regret)  that  since  1846  the  prices  of  food  and  other  “raw  ®“®*® , 
have  been  steadily  declining.  On  the  contrary,  their  production  n 
so  profitable  as  to  excite  a fever  of  speculation  all  over  the  cOTntry, 

. to  raise  the  prices  of  land  and  labor  to  an  unreasonable 
a violent  crisis  bas  been  required  to  dislodge  them.  It  is  not  tro® 
under  a prohibitory  tariff  the  prices  of  raw  material  were  steadi  y^  g 
mented — for  under  the  fiill  influence  of  the  tariff  of  1842,  the 
cotton  fell  in  1844-6  fstr  below  the  lowest  point  lately  reached  alter 
years  of  what  Mr.  Carkt  calls  free  trade,  and  under  the  pr^sure  o 
severest  financial  crisis  this  country  has  ever  known.  Finally,  it  w _ 
true — it  is  utterly  contrary  to  truth — ^that  “ with  us  men  are  almost  ev  ^ 
where  flying  from  each  other  as  if  from  a pestilence — ^the  enormous  e 
Ration  of  Europe  being  here  reproduced,  and  affording  conclusive 
dence  of  decline  in  wemth,  strength  and  power.”  , 

Mr.  Cabby’s  ideal  of  economical  perfection  appears  to  be 
among  ourselves  and  prohibition  to  the  rest  ot  the  world.  ^ 

trade  should  be  turned  from  a blessing  into  a curses  when  extended 
yond  certiun  arbitrary  limits,  he  does  not  explain.  And  if  it  be  such 
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^ Carolina  to  have  their  raw  material 

»"KitSKi?  «l  home!  If  onr  eonthem  Meeds 

tlttirTO  f**®  pleasure  and  profit  of  manufacturing 

>»»<n  Where?h»ir^  ? E^land  have  the  preference  over  New-Eni 
»or  prXe^fl^^  ^®  ^og™pWcal  line  which  neither  consumfr 

products  is  biff  “P  ^ fr®®  exchange 

••“^eiymdr^in?  «dv«mtageous,  but  beyond  which  its  result  is 

emplnyp^*|n^</^  Ps^^  ^ many  of  our  people  are 

cotton  Md  tobS  r *"S  “ ***®  ®^»P®  ^®®d, 

oot  iron  mbes  shllft  ®®«1 

»«»'d8ted,  and  b Jw  ^® 

<^Mtry  should  be  Phases  of  European  life  and  in- 

•>“  opinion  we  ven^rf  T deference  to 

tius  better  than  1»p  /.  Providence  has  arranged  all 

®toodt£S:;^,;ffi^‘y®d®ne  .The  Creator  evidently  did  not 

* our  soil  is  abundait  Ind  W*?  >«olation  from  the  Old.  So  long 

•^“Mratchedoatirtwf  ^ ^‘J®/ j®ff  why  it  should  not 

*0  feed  the  hunm  art  ^ P«xl«ce  exported 

^ coal  and  iroKriU  i Europe.  Our  “ almost  boundless  deposits 
*®  ^'oep  8 portion  of  tb!nT*”*®'^  enough— and  we  have  no  objection 

fei^ngitJiu^  ; A^^®  ?™v  “ exhausted,  the  means  of 

multiply  over  it  neS?’  ^^®  *®“'^!“®y  population  to  increase 
fei^tion:  ^ **  “®®^®  “®  assistance  from  the  artificial  stimulus  of 

«n®®,  any 

J*  “mneious  misstat!!lS!7  !®®®  ®*“  ^®  to  refiite  seriatim 

‘‘*c»)'rith  which  his  conclusions  (as  we  esteem 

?^ntial  one  in  the  nrew  ^ P"  ®”«  however,  (and  that  an 
y^'h^e  tariff  must  dmcussion,)  he  is  undoubtedly  right  A pro- 
^^fore  niTist  make  m precious  metals,  and 

crises  whiciry  and  in  a great  degree  prevent  those 

clearly  esemnlifipd^®**?®™  indebtedness  This  has  been 

to  a iiateTtt?  “ “‘®  .»^®®«t  conjuncture.  T1 


y ^ — UCK7  li/V^U 

*15  to  » *“®  -*^®®“^  conjuncture.  The  Bank  of  Eng- 
jy  Ptodence,  w£  «o™dnes8,  and  managed  with  the  ul 

J^tonce,  S Ti^®^  fr®®  tf^®  witlTAmerica,  while 
> ®“I.T  to  maintain  its  inflated  to  the  utmost,  so 

abroad,  yet  when  «««  ®,P®®*®  payments  by  incessant  borrowing 

^^ment,  was  in  a few  adopt  a more  prudent  system  of 

le»f®k*  ^’toice  of  trade  ” ^TK®  relieved  by  the  natural  operation 

bankrupt  that  Z!’  T,  countries  of  Europe  so  hope- 

^ months,  yet  whiolf  ®®*^  ^ “,®,b  sustain  even  a modified  free  trade  for 
to  rotten  currenev  nomi!f  u”*^*®*^  protective  duties,  to  keep 

*t  so  high  a nrpm"  ^ that  of  their  neighbors,  and 

sp^e.  ■««  premium  as  to  lead  to  considerable  im^rtations  of 

BW,  then.  WA 

advocates  of  pfotectioii ; afid  it  is  un- 
to^ duties  levied  on  imports  for  the  purposes  of 
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revenue,  should  be  so  adjusted  as  to  afford  the  greatest  aid 

ment  to  our  own  manufiictures.  But  the  protection  advocated  by  Mr. 

Carey,  as  we  have  seen,  is  quite  another  affair,  and  ap^ars  to  aim  ai 

nothing  short  of  excluding  aU  merchandise  which  can  be 

home.  As  our  importations  of  such  merchandise  are  now  enormou^  tbe 

effect  of  the  change  would  of  course  be  a complete  derangemen 

balance  of  trade.  ^Probably  all  the  gold  shipped  from 

remain  permanently  in  the  country,  and  its  volume  would  be 

by  frequent  shipments  from  Europe,  to  pay  for  the  cott^  and  bi^st 

which  Europe  would  still  be  compeUed  to  consume.  The 

crease  of  circulating  medium  would  produce  a rapid  Md  s e y . , . , 

in  prices;  and  so  llg  as  the  demand  for  lobor  exceeded 

might  be  the  case  for  many  years,)  the  rates  of  wa^es  would  ^ P^J 

ketp  pace  with  this  advance,  and  the  nation  might,  to  all  aj^P^^®®’ 

“ present  to  view  a picture  of  peaceful  and  quiet  progress,  & . , • 

Cdpiidl  would  be  rdpidly  groiving  at  the  expense  of  Idbor  ; and  so  ^ a 
both  capital  and  labor  could  be  profitably  ^ployed,  there  wou 
apparent  check  to  the  general  prosperity.  But  when  cotton  a^d  w 
mills  and  iron  foundries  had  been  multiplied  beyond  the  wa 
population,  when  the  hordes  of  emigrants  whom  our 
tracted  to  our  shores  could  no  longer  find  profitable  employme  ^ , 

could  we  do  but  recommence  that  “ scratching  up  of  the  soil  tor 
Mr.  Cakey  has  such  a profound  abhorrence  ? In  other  words,  e s 
be  just  where  we  are  now,  but  with  a vastly  larger  and  more 
ble  population,  and  less  room  to  bestow  it  in.  The  higher  the  . 

“ protection,”  the  more  rapidly  would  this  point  be  reached.  ^ 

the  vast  profits  of  protected  and  accumulated  capital  and  the  plethora 
money,  would  encourage  private  and  public  extravagance,  and  a 
aristocracy  would  speedily  become  permanently  established  among  • 
The  gulf  between  rich  and  poor  would  widen  rapidly ; the 
gradually  become  sole  possessors  of  the  land,  and  the  latter 
their  mercy.  The  eternal  war  between  capital  and  labor  would  be  c 
menced  and  prolonged  till  government  tottered  on  its  base,  and  the  v 
foundations  of  social  order  were  shaken.  This  is  no  fancy  picture ; i 
substantially  the  history  of  England,  our  own  mother  country,  troin 
time  she  commenced  that  career  of  “ protected”  industry  aim  tha 
gerous  accumulation  of  capital,  which  made  her  the  envy  of  Europe, 
which  even  she  has  not  had  the  hardihood  to  pursue  to  its  unmit^te 
suit.  Let  it  never  be  forgotten  that  large  accumulations  of  wealth  m e 
hands  are  inimical  to  the  very  existence  of  a republic.  Even  the  gene 
and  reckless  squandering  of  our  resources,  for  which  we  are  justly  r 
proached,  may  work  less  permanent  mischief  than  would  the  same 
of  wealth  accumulated  and  permanently  distributed  among  a small  c 
of  the  community.  . , 

Our  conclusion  then  is,  that  the  proposed  remedy  is  worse  than 
disease.  If  the  balance  of  trade  is  against  us,  we  can  spare  enougn 
foreign  luxuries  in  any  given  year  to  restore  the  equilibrium,  and  to  ena 
ble  us  to  retain,  in  addition,  as  much  specie  as  the  wants  of  commerce 
and  the  safety  of  our  currency  may  require.  More  than  this,  in  a finan 
cial  point  of  view,  would  never  be  needed.  But  if  it  were  in  our  power 
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wnS  ’ and  to  shut  ourselves  up  in  social  and  commercial  isolation, 

sTunZi  Providence,  or  prematurei; 

resources  which  we  hold  in  trust  for  countless 
betwp«>n  would  not  build  an  artificial  wall  of  separation 

nor  will  P*®nteous  harvests  and  the  starving  multitudes  of  Europe ; 
of  our  c(!!^  ^ f purchase  food  by  furnishing  at  least  a part 

broad  ^ luxunes,  while  we  are  permitted  to  expatiate  in  the 
recard  «.«  , “^.^^“^bure,  which  they  (how  different  from  Mr.  Carey) 

npa(Se^L  Llon“‘?*^  t-T®’  compefthe  poor  operative  to  build 
sure  him^  y n>aans  of  which  we  may  hereafter  domineer  over  and  en- 

*ilverbyraisiiii^Z;fi“L“1^““**^!  ?®®ding  our  land  with  gold  and 
prices  and  piip5  barnere  to  their  exportation,  and  thus  enhancing 

a word  wp  wi«i*^^^®  speculation  and  extravagance  in  every  form.  In 
d>at  the  caoitaliV^  protect  chiefly  the  laborer  and  consumer,  knowing 
HavinZhS  ? “ ^ tate  care  of  himself.  ^ 

forward  to  acconi?*f  *^®  prominently  brought 

« the  cause  nf  tl,  commercial  troubles,  the  question  recurs,  what 

former  artielo  A tt®  and  what  remedy  can  be  applied?  In  a 

«pinion  remLa'^niS,  *o^®  ^"®^^  answered  this  question,  and  our 
¥ credit  and  cause  has  been,  in  one  word,  the  abuse 

“**•  PndoubfPdir!?®^^’  ^ ®“®  legitimate 

“of  “hard  onJ  conclusion,  and  the  various  pana 

law”  and  “nr  f abolition  of  small  notes,”  ‘‘general 

“'•“M  CSr.n'j'^”  'V  r"! 

P.  ufferer.  So  the  physician  who  can  only  recommend 


UM 

ceas 


«r,  exerc!.«.  — ‘'“’i  P“ys>cian  wno  can  only  recommend 

bold  empiric  whn^^  moderation,  is  sure  to  be  deserted  for  the 

physician  wo  “®®b|^ms  poison  while,  they  profess  to  cure.  Like 
Pprsry  relief-’  hut  p^atives  and  prescribe  measures  of  tem- 

^*?ot  and  the  rp«AlL  ^ unease  is  to  be  cured,  it  must  be  by  the  native 
wi?r?®.®r'P®"‘**®“  the  patient  himself 
omenablp  fo  i • i ^ credit  which  is  most  open  to  inspection 
notes  and  ppo<tF“^  credit  of  banks,  in  the  shape  both  of 

jt  has  been  shamofi.ii  , can  be  no  doubt  that  in  both  these  forms 
because,  to  avoid  « ^ ®h^d,  and  the  abuse  has  done  the  more  mischief, 
to  divert  to  the  iil**^™**^’  ^^®  stronger  banks  have  been  compelled 

needed  and  fairW  d weaker  those  resources  which  were  greatly 

done  to  diminish  thpt  L quarters.  Let  ns  now  inquire  what  can  be 
if  the  n for  the  future, 

p'd  anj  silver  i country  is  to  be  strictly  equivalent  to 

^t  it  must  poLess  tliA  ®°  ^ ^®  P®y®hle  in  those  metals  on  demand, 
t^t  its  volume  maiT  « ®“t*re  and  ste^y  confidence  of  the  community, 
®t  the  "West.)  and  Je  i®®  contracted,  (as  happened  last  year 

ctr^aff  m ft*  «/_„  ^^Iriever  exceed  the  amount  of  specie  which  would 
Ml  short  of  that  am  ^ paper  money.  It  may,  of  course, 

P^'Uiit,  but  it  cann  much  as  the  convenience  of  the  public  may 

ct  permanently  exceed  it  without  depreciation.  In 


'eneral  bankrupt 
more  definite  and  attrac- 
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European  countries,  with  large  central  banks,  Acse  condiUons  <»n  ^Uy 
be  secured;  and  the  charter  of  the  Bank  of  England  accomplishes  the 
object  to  perfection,  by  allowing  the  issue  of  only  a certain  A’^ed  "noii^ 
of  notes,  (£14,000,000,)  which  liad  been  previo^ly  ascertained  to  be  tw 
below  the  minimum  circulation  of  the  country.  ^ These  notes  “ , 

legal  tender,  (though  payable  at  the  bank  and  its  branches  in  go  ,) 
are  guaranteed  by  the  whole  credit  of  the  nation,  being  ^omnin- 

manent  deposit  of  government  stocks  to  their  full  amount.  6 r • 
der  of  the  circulating  medium  (except  a small  portion  of  notes  of  long 
established  country  banks)  is  composed  entirely  of  gold 
notes  issued  against  actual  deposits  of  gold  and  silver; 
mands  of  trade  call  for  more  than  double  the  above  amount  of  £14,00U,uuu, 
the  specie  in  circulation  or  in  rcser\'e  composes  undoubtedly  by  tar  me 

larger  half  of  the  currency.  rumic 

Our  own  country  is  young  and  not  yet  rich  in  those  pemanen 
of  wealth  which  are  the  result  of  long  accumulation;  and  what  cyiw 
we  have,  we  are  usually  disposed  to  employ  more  profitably  than  y e p 
ing  it  idle  in  bank  vaults.  Accordingly,  instead  of  being 
within  the  limit  indicated  above,  our  paper  currency  is  too  o n m , 
by  various  expedients,  to  press  upon  and  even  temporarily  to  pass  w 
yond  it.  Its  very  convertibility  is  thus  frequently  endangered  an 
often  the  solvency  of  banks  is  secured  only  by  the  ruin  of  mere  an 
Of  course,  such  a cu^ency  cannot  enjoy  that  universal  and  unva^ing 
confidence  which  is  Essential  to  the  proper  fulfilment  of  its  [hjic  ions» 
and  it  is  thus  found  to  be  wanting  in  all  the  indispensable  conditions  o a 
sound  circulating  medium.  _ v « 

For  all  this  there  can  be  no  perfect  remedy  without  centralization. 
Nothing  short  of  a United  States  Treasury  or  Bank  of  Issue  can  deter- 
mine, with  sufficient  exactness,  the  minimum  circulation  required  by  t 
community,  and  which  the  issue  of  notes  ought  never  to  exceed.  ® 
less  central  institution  can  possess  the  confidence  of  the  entire  country, 
and  nothing  less  than  the  machinery  and  resources  of  the  general 
ment  can  ensure  universal  convertibility.  It  is  with^  deep 
feel  compelled  to  add,  what  has  long  since  been  practically  decided  by  t 
country,  that  no  set  of  partisan  politicians  can  safely  be  charged  wi 
such  a momentous  trust.  - _ 

But  why  should  not  New-York  and  New-England  at  least  provide  to 
their  own  population  a currency  worthy  of  their  high  commercial  charac- 
. ter ! The  paper  money  of  New-York  possesses  two  advanti^es, 
being  in  theory  restricted  to  the  permanent  circulation  required  by  tn 
community,  (i.  e.,  it  is  not  usually  made  the  medium  of  bank  transfers 
and  of  large  payments,  as  it  is  in  New-Ei^land,)  and  that  of  being  se- 
cured to  some  extent  by  deposits  of  public  stocks.  It  has  also  three 
glaring  defects : the  want  of  centralization,  the  want  of  any  practical 
check  upon  the  amount  of  issues,  and  the  pernicious  privilege  of  redemp- 
tion at  a discount  at  the  great  centres  of  trade — ^the  only  places  where  i 
needs  to  be  redeemed  at  all.  Of  the  three  essential  conditions  we  have 
specified,  it  possesses,  therefore,  but  one,  the  confidence  of  the  commundy, 
and  of  tins  it  certainly  'appears  to  have  quite  enough.  But  it  is  neither 
strictly  convertible  into  specie,  nor  is  it  in  any  way  restricted  in  volume 
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i a specie  currency  would  bo  restricted  by  the  natu- 

conntlsrHK’c  contrary,  the  pnvilege  of  redemption  at  a dis- 

18  a direct  and  most  unwise  premium  on  over-issues. 

defer  T»  J centralization  would  at  once  rectify  afl  these 

cenbe— it  l^i  i involve  par  redemption  at  the  commercial 

doi^e  orr  the  issues  of  paper  to  the  safe  limit  of 

wellhlror  j pe^nent  circulation— and  though  it  could  not 
thusiiiS’  diminbh  and  might  warrant  and  justify  the  en- 

modification  citizens  of  our  sister  state.  Little 

nient  at  Now.v  system  would  be  needed.  A central  depart- 

Wks  of  tKo  \ niight  furnish  all  the  notes  required  by  all  the 

tliirdl  of  soL?*®’  deposits  partly  of  stocks  and  partly  (say  one- 

redemption  of  all 

is  tho  mint  statistic  of  this  department  would  speedily  show 
could  be  kent  hoJo '"Ti  circulation,  and  the  total  issues 

'“d.orbv  reonl^r  either  by  a positive  limit,  as  in  Eng- 

*«^stthLoLthfy  5eceir^^  to  deposit  a larger  proportion  of  specie 

secured  by  deposits  of 

oucKney  so  elaati^  ^l*®**^  amount  are  by  no  means  narrow.  A 

'to  management  • n^?*^P*^n'®  ^^®  worst  possible,  according  to 

^ttla^ghoutthP  w^^'^^^®‘^?“®®“®^®''®‘^‘*  management, 

‘^eimmeS  main  u^^®  ““cxampled  pressure  and  panic  5 1867, 
*0  enjoj-  the  entire  eonfi  t>anks  of  New-England  not  only  continued 
cunency  substantinllv  community,  and  maintained  their 

solvency  of  New  YnrlT  ^ specie,  (though  compelled  by  the  in- 

*}**eto  keep  an  tbe?r^“P®*f^^  suspend  specie  payments,)  but  were 
AecoamierciaPcommin^^^  comparative  steadiness,  and  thus  preserve 

d»«»bere  It  ^ u disoiganization  which  prevailed 

.r.*V  * 18  Wftll  tn/Wv-r.  4-V.^i.  ^ "L  T 0 -WT-  ’rr  _ 


oere  It;.  „r  J mieraisoigamzation  winch  prevailed 

“‘’‘cwcontinneJ banks  of  New-Haven  and  a few 
‘d  centres  liiri  ®Pocie  at  least  one  day  after  those  of  the  com- 
on  in  New  Y f ®PP®d,  and  it  is  certain  that  at  the  moment  of  sus- 
'^onldnotLvn  ' Boston  were  daily  gaining  strength,  and 

To  this  satisfa/'t'^P^”*^^'^  New-York  remained  solvent 
ceniJn..  '“‘““ctory  state  of  thiiura  n^... 


“is  satisfa/'t  . — ivew-iorK  remained  solvent 
coplions^  particniarfi  *^^®  Jbmgs  there  were,  however,  numerous  ex- 
a ^®  ‘^o'mtry  banks,  and  in  many  cases  the 

«r“"‘7 1'onk  notes  harl  'rr  f f^S®  New-England 

and  the  prom-ess  1?  *®aned  for  the  purposes  of  circulation  at  the 
J*®ption.  The  ‘‘Ci?  * “®  brought  them  suddenly  home  for  re- 

r »*>olc  agmem,tpd  r ! ^7  ‘“terposmg  the  wealth  and  credit  of 

J^ther  the  stomvln  imprudent  banks  to 

I but  this  temnnr  ^ !^®T  °®t  singly  have  resisted  for  a mo- 

®P*>mate  eraploviiieni^T  of  bank  capital  and  credit  from  its 

to  aggravate  fi,  * crisis  of  extreme  need,  could  not  fail 

P»  however  the  hani^  ^stress  of  the  mercantile  community. 

Catlre  ’ '■**0  oank  currenev  nf  V^...  '17 I-..J 


’''hen  (without  nLu”-  ^®w-York  compelled  a temporary  suspension 
payment,  t^ose  iwtice)  the  New-York  banks  suddenly  re- 
New-England  instantly  followed — and  if  during 
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the  Tvhole  period  of  forced  Buspension,  their 

at  niT  with  aoecie  what  was  their  weak  point?  Evidently  tne  sam 
(2„gh  h anrel^^fbl)  a.  that  of  Ne«-Yori-<i«  «.»< 

Had  fheir  whole  issues  been  made  from  one  amund 

checks,  guards  and  guarantees  which  might  so  easily  be  t . , 

them,  does  any  one  lunpose  they  would  have  been 

Not  only  would  there  have  been  no  redunclancy,  but  JJ*®  ^ , . ^gvoug 

thankfully  have  received  still  larger  amounts  (of  which  ^ 

need)  in  exchange  for  the  produce  which  lay  ope  ^ y 
bams  and  storelouses,  instead  of  returning  in  a pamc  what  it  held,  and 

reducing  itself  to  the  primitive  condition  of  . crusade 

But  how  is  this  centralization  to  be  accomplished  ? Not  by 
against  existing  banks,  but  by  an  org^ization  which  it  ^ 

Sst  of  all  to  promote.  The  “ Suffolk  system”  worics  ad^  ^ e^ 
force  the  redemption  of  surplus  issues,  but  it  caunot  control  the  M 
themselves,  and  it  cannot  create  entire  confidence  in  distent 
petty  and  unknown  country  banks.  To  accomplish  J 
seems  essential  to  have  one  central  bank  of  issue  (s  pp  ^th  an 

jVeuf-England”)  established  in  Boston,  our  commercial  ^ 

agency  of  par  redemption  at  New-York.  Such  a bank  must  be  <di^^ 
hi  MLachusetts,  but  all  New-England  banks  should  share  in  it  ^ke- 
should  hold  its  stock,  control  its  management,  receive  “d  pay 
notes  on  a par  with  specie,  and  havethe  privilege  of  its 
at  the  centres  of  trade.  Its  capital  might  be  paid  m,  partly  m ^cci 
partly  in  approved  stocks;  and  each  subscnbing  bank  might  re^iw 
return  for  each  instalment  an  equal  amount  of  the  notes  of  the  ne  » 
which  it  need  not,  of  course,  be  obliged  to  redeem  in  specie.  1 
of  New-England  might  receive  deposits,  but  should  be  allowc 
count  only  for  its  stockholders,  the  local  banks,  and  thus  reheve  the  tem 
porary  pressures  to  which  small  banks  are  so  liable,  and  which  P 
disturb  the  community  far  beyond  the  proportion  of  their  real  impo 
Its  issues  should  be  jealously  restricted  by  compelling  it  te  retem.  o 
and  above  its  deposits  of  stocks,  specie  to  the  amount  of  » 

even  one-half  of  its  circulation  and  deposits.  Many  further  dete 
constitution  and  management  might  be  suggested,  but  thw  is  no 
place  for  them.  Our  object  here  is  merely  to  show  that  it  is  possio 
furnish  not  only  New-England,  but  many  other  parts  of  the  coun 
a more  perfect,  secure  and  undoubted  paper  currency  than  they  have  o 
for  many  years.  , - . . 

It  will  be  seen  at  once  that  such  a currency  would  possess  inpwe 
the  three  characteristics  we  have  assumed  as  essentiaL  It  would  enj  y 
unbounded  credit,  not  only  here,  but  everywhere.  The  facility  o p 
redemption  in  specie  would  be  complete ; and  the  issues  of  notes  won 
be  kept  far  below  the  minimum  of  domestic  circulation.  Being  pr<^  ^ . 
ed  from  discounting  for  the  public,  the  bank  could  not  compete^  wi^ 
other  banks,  but  would  only  aid  and  sustain  them.  Its  ^cumulation 
coin  would  gradually  become  so  large  as  to  render  us  independ^ 
New-York,  in  case  of  another  suspension  there.  Its  transactions  ^o 
all  be  open  to  public  scrutiny,  and  its  weekly  statements  would  for  ^ 
rival  in  interest  those  of  its  European  prototype.  Its  government  shoal 
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«g»ta*t  favoritisni  aad  SMtioD.1- 
W.'ff  commiaiioneM  from  all  tha  atatea 

AfcSl  S^Elali^  lT  r of  iotority  md 

bulwark  of  our  rom  • ^ Oi^amzation  the  pride  and 

B j * "F  commercial  community.  r *u 

® f “®y  proposed 

“ore  readily  aecomplish  much  good.  If  such  notes  can 

'““itliat  iwued  is  circulation,  to  be  returned  when  the 

flesirable-  but  whoro^^  ^ redeem  them,  their  suppression  is  so  far 
“epreciwly  the  le»«r  ^ legitimate  domestic  circulation,  they 

«« the  community 
'‘•tote  the  form  of  bant^^V?  their  possession))  and  therefore  they  cou- 
credit  which  can  most  safely  be  relied  on  to  sus- 
'“«t«uch  imc^  ^ merchant  is  less  likely  to  be  caUed 

m money  be  ^ 

“TOof  it,andthemo<.t  rT*-*ki*^l®  undoubtedly  the  most  obstinate 
*««.  00  valid  retont'^b'”^  ® to  suppress;  but  if  the  contrary  is  the 
“och  may  be  said  airaWf  fi!  suppressing  small  notes,  though 

%in.  L SX  H • ?®  them.  ^ 

permanent  bank  P°“ted  out  between  temporaiy 

celsblished  between  tbA  ^ *f  evident  that  no  fixed  proportion  can  be 
and  the  circulationf  as*^  at  present  re- 

proportion  of  the  latter^®®-*  prudence  may  require  it  to  hold. 
®>“  dollar  to  ten  ^tb  1“  b circulation  may  be  less  than 

»oold  indicate,  wheitbA  A, ®^  danger  than  a ratio  of  one  in  three 

^ The  more  th  “ ob!  ?™"‘^tion  was  chiefly  of  a temporaiy  charac- 
!fHermustbetheDronortt^^*®r  of  any  bank  exceeds  the  average,  the 
**s  position.  A.  b^V^  specie  to  notes,  or  the  weaker  will  be 

safer  with  nnnimum  circulation  of  1100,000,  might 

and  a circulati^y  ?ionn®  with  ten  times  that 

**7»  though  in  the  form’  ® ^-00,000,  ot  which  one-half  was  but  tempo- 

r^^^^i  inthflattr^o  ®r*  So\d  to  ten^f 

i^'tpfobably  woS’tbr®  ^ case, it  also  held 

of^-^^^clusion  Sei  t ^ offset  tl>  its  oivn. 

f transfers  as  booV  “ * ®®  convenient  a medium 

8«"«rally®t”  sTeS  “otes  of  well-managed 

S’  WStdbl  a peculiarly  useful  form  of  local  cur- 

aij“j  apreat  danger^  amounts,  they  are  a great 

o*ded  S , but  this  evil  and  danger,  we  think,  can  be  best 

ted  circ^dati^n  ? ^ substituting  for  all  gene- 

thelr'l^*'  ^ inevitably  currency  such  as  we  have  indica- 

■nf  f ®8'timate  local  gnbAr»  ^P^’^ee  the^  issues  of  local  banks,  except  in 
wd  properly  iij„|  d to  These  last  might  then  be 

J:  e como  now  in  1 P®"  of  their  capital, 

y ® as  liable  to  abuse  credite  based  upon  deposits — a form  of  credit 

bet*  0“  circulation  cases,  at  least,  as  dangerous  as 

mcr  m’'  Po“n«nent  an?®ii!’  distinction  must  be  drawn 

”*P^«aentTtheS^  temper^  deposits  of  a bank.  The  for^ 
m amount  which  its  depositors  are  accustomed 
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to  leave  in  its  charge,  as  a remuneration  for  the  tronble,  expense  risk 
of  collecting  keemng  and  paying  out  their  funds.  This  amount, 
of  .Ukf m.v  bo  oafol, 

to  its  available  capital,  and  loaned  with  perfect  seSety. 

fluctuating  and  cannot  be  reUed  on;  and  the  proportion  of  SP®"®  . 

site  to  meet  the  demands  upon  it  (as  in  the  case  of  temporary 

must  iease  in  a kind  of  geometrical  ratio  to  the  increase  of  the  dc- 

b%ov-.  • 

reflate  the  varying  proportion  of  specie  to  deposits  an 
3d  eeem  alSSi^tt^able ; ^hiira  fixed  and  unv^mg  propo^on 
miX  often  operate  unequally  and  unfairly.  Perhaps  ^e 
^cutting  the^ot  would  be  to  limit  the  loans  of  eh  banks  ^ 
their  circ^ation  to  60  per  cent,  of  their  capit^,  ^d  to 
taxes,  except  on  circulation,  the  profit  on  which  being 
state,  may  Mrly  be  shared  by  it,  V means  of  an  annual  ^ ® p 
cent,  as  recommended  by  Mr.  Nathan  Appleton,  in  an  excellent  pam 

^^ut^oug^much  may  undoubtedly  be  done  to  ^P^T® 
system,  both  of  currency  and  bankiM,  let  us  not  the  worst 

wiU  work  well  unless  wisely  and  prudently  m^aged^d  that  toe 
system  so  managed  may  work  as  weU  as  toe  best  What  uj  “®®d 
of  all,  therefor^is  to  cultivate  in  our  commumty  that  spint  of  wuU 
and  conservatism,  which,  though  it  have  no  law,  is  a law  unto  it^ 
Uttle  reflection  will  show  that  the  abuse  of  mercantile  credit  hw  done  ^ 
more  mischief  than  all  the  mismanagement  of  banks — for  what  oa^ 
would  have  proved  ultimately  insolvent,  if  their  loans  had  been  souna  i 
We  have  already  endeavored  to  refute  the  fallacy  (as  „,u 

toe  inflation  of  prices,  to  which  we  are  unquestionably  liable,  is  toe  rw 
of  a mixed  currency.  The  cause  of  this  inflation,  when  it  occurs,  w 
lieve  to  be  the  abuse  of  credit,  whether  of  banks,  individuals,  ’■u,.yn 
poratioDS  or  communities.  Usually  these  all  go  together,  as 
seen  them  do  of  late.  But  what  is  an  abuse  of  credit  ? 

[Continued  in  the  October  I^umber.} 


Post  OrnoB  CKRTinoATis. — These  documents  have  appeared  in  the  l 

the  Metropolitan  Bank  Note  Reporter  states  that  there  is  a ready  sale  for  t e 
80  cents,  some  transactions  having  been  made  as  high  as  86.  This  is  the  wng 
quotations,  and  parties  sending  them  here  for  sole  may  calculate  on  80,  if  the 
to  sell  is  imperative,  while,  if  they  can  wait  until  purchasers  come  along,  a nig 
price  can  be  realized.  . t 

The  assignment  printed  on  the  certificate  ought  to  be  executed  as  requir  . 
the  department,  attested  by  two  witnesses  and  the  postmaster  of  the  ^vest 
the  assignment  is  made,  and,  after  the  printed  form,  the  words,  and  all  in 
which  may  be  allowed  on  the  same,**  ought  to  be  inserted  before  signing.  • 

The  validity  of  these  issues  may  be  well  questioned.  They  are  not 
by  law.  On  the  contrary,  Congress  declined  making  appropriations 
servic^  for  which  these  certificates  are  now  issued.  Congress  may  see  not 
recognise  such  an  indebtedness  on  the  p^t  of  the  Gh>vernment. 
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banking  in  PENNSYLVANIA. 

ttM  PldUiMpMa  VtMp  ledg^. 

the  sncce88  of  the  last  three  or  toxxx 

fiteto«ay  as  te  filled,  we  feel 

*«®l“ng  is  required  in  last  batch  was  gartered,  that  no  more 

»l>o  wkh  Sff  i ^ «fe  any  persons 

P«><it  the  investor^  or  invested  will 

‘•>‘“Consolidatir”’l£frn^™  “Commonwealth,”  or 

®» the  stock  of  eitiiPr  gladly  received;  and  if  they  de- 

and  they  can  Ha  hmd  their  orders  to  a 

®«*t  legisUtOTe^BhoJld^LT®*^^/**^^^ attention  of  the 
?«^l»e  to  the  e^WkW^S  of  b^g,  hut  it  should 

•^e**  under  the  new  systems,  or  the  extension  of  the 

occupy  abuses  enough  calling  for 

-?kjectinon3^.^^^"“®*«  legislature  will  have  todevotetothe 
?®<i  1>V  the  countnr  K prominent  among  these  is  the  privil^e  exer- 
^ oty  for  circulSon  "®*«s  and  sending  them  to 

PJ^<*.theoldhJJ  ?lo^^^^^  penalty  for  this  discreditable 

•8*.«wmUtion  for  the  rate  per  cent,  on  the  aver- 

of  the  IcfnslaturML^- repealed  in  the  act  of  the  extra 
J ?*?  oW  law  ^ in  a last  bank  suspension.  The  penalty 

«0  ih  shSt  for  good,  from  the  fact 

to  nm  th™  risk  5?  K ^ * V®  realized,  that  the  banks  could 

y ^ by  lack  of  trpngtt  to  ^count;  for  if  they  did  not 
w^t  i 7T  ®;  Prosecution,  they  felt  sure  of  not  beintr  losers 
l>e  sure  to  laiK?v  so  large  that,  when  prosecuted  to  judgment,* 
f^tJ'eneferious  traffic  an^**  fJ  pc^ihle  profits  that  can  be  drived 
i . '*  Pfohibit  the  n,«V  ^ ^®‘®’*  *^®  Practice.  As  the  object  of  the 

S.‘*>ey  may  pr^  paper  currency  from  wilfully  debasing  it, 

teltspeXToo  ‘**®'‘®  "®®‘*  ^®  "o  fe"of 

t;  f '•  at  fiSr  eenf^^  i f’*  f ** 

be  M collection  made^so  «i  j ®®^  ^®  ’ *^®  mode  of  proce- 

rJlJ'sy  and  prompt  AW.ri  4““  summary,  that  its  collection  may 
^ made  no  *5®  ”‘*®  «ool»  country  bant 

<liscontC?^“  ® redemption  has  been  doubled 
to  see  the  rl  „l1  sending  them  home,  and  we  should  not  be 
the  premises.  doubled,  if  the  legislature  neglects  to  take 

L til  A r^a«r  V 


tile  — 

^^1^0  a bank  of  9^’“'^®“  Deposit  Bank  intends  to  ask  to 

of  capital  to  |26n  non  ^®^5™i®  Carlisle  Bank,  and  an  in- 
tional*”’  *t  will  be  sp^^'  enumeration  of  applications  for 

ia  of  two  and  ^*^®  ^^^Badelphia,  and  propose  addi- 

f«oe  of\te  notori^?,V^’T^>-  million  of  dollars.  And*^ this,  too, 
12  ®**®  that  a large  proportion  of  the  capital  of 
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the  new  banks  has  not  yet,  after  two  or  three  years  of  trial,  been  fiUed 
up.  In  aU  other  matters  except  banking,  the  of  a 

dL  by  experience.  But  the  repetition  every  ten  or  g 

period  of  great  commercial  and  monetary  distres^Uke  that 
we  are  now  emerging,  the  direct  consequences  of  the  J“®® 
currency — all  »«*««*  are  over-tssues — ha&,  as  yet,  no  effect  to  tea 
that  “paper  money”  b no  real  and  substantial  element  m ^he  natio^ 
prosperity;  They  either  wiU  not  or  cannot  see  that  credit  is  not  wealth , 
that^the  Lcessive  use  of  credit  has  the  ^m^ffect  upon  a ^ ^ 

aggregate  that  it  has  upon  the  individual.  They  wiU  “® 

Sr  irives  rise  to  wUd  speculation,  great  over-tradmg,  enormous  impor 
tations,  mountains  of  foreiCT  indebtedne^,  and  ^ arc  no 

unavoidable  bankruptcy.  They  will  not  believe  that  bank  ® 
more  money  than  notes  of  hand  signed  by  John  Dob  or  , ^ 

that  the  miitiDlication  of  these  notes  adds  not  a dollar  ^®?]“  J 

the  country,  though  every  man  should  have  a hatful  ^®  P * yj 
promises  to  pay.  We  do  not  expect  that  every  man  m the 
be  a poUtical  economist,  well  read  up  m the  workings  of  *^® 
machinery  by  which  capital  controls  labor ; but  it  is  not  too  m«ch  to  hop 
Lt  the  time  may  soin  come  in  which  aU  men,  who  can  edW  read, 
see  or  hear,  will  understand  and  beUeve  the  following  plam  „ 

Banking  is  a system  under  which  the  borrower  gives  his 
rity  interest,  for  the  lender’s  note  without  secunty 
When  this  feet  is  universally  comprehended  in  this  country,  banMg 
mean  the  issuing  of  “ paper  money” — will  take  its  place  alongside  o 
trology  and  divination,  among  the  lumber  of  the  past;  and  men 
wonder  that  their  predecessors  bore,  for  so  many  years,  with  a sysmm 
totally  useless  and  radically  absurd.  Then  the  country  will  enter  p 
a career  of  prosperity  from  which  nothing  except  some 
nature  can  cause  it  to  diverge.  In  the  mean  time  the  masses  wil 
tent  to  bear  the  alternate  excitements  and  depressions  of  the  time  , 
be  rich  one  decade  and  poor  the  next,  with  the  hope  of  bemg 
during  the  third;  and,  what  is  worse,  they  must  endure  the  ^ % 
reflection — although  conscious  of  the  truth — that  if  the  foreign  de 
the  country — ^those  contracted  long  ago,  and  those  of  a more  x^g 

— all  the  result  of  excessive  bank  issues — ^were  paid,  the  United  ota 
would  be  stripped  of  the  last  dollar.  Not  a dime  would  be  left. 


A Hbavy  Claim. — ^From  Hayti  we  learn  that  a motion  has  been  made  in  the  » 
of  Representatives  to  bring  suit  against  the  house  of  Edward  Llotd  » . 

cover  the  enormous  sum  of  $1,842,758  49  for  over  charges  in  account  sales  ma  j 
that  firm,  as  alleged  in  the  report  of  the  committee  appointed  to  examine  » 
ernment  accounts  from  1850  to  1859.  The  motion  was  referred  to  a 
which  presented  a report  on  the  7th  of  June  last,  recommending  that 
judicial  proceedings  be  instituted  against  Messrs.  R Llotd  <fe  Co.,  not  only  ^ 
recovery  of  the  $1,342^758  49,  but  also  to  compel  them  to  account  for  the  iD^ 
quantity  of  mahogany  wood  shipped  from  Saline  to  the  different  markets  of  JJ»u 
and  the  United  States,  on  joint  account  with  the  late  government.  The  comm 
also  urge  the  propriety  of  instituting  suit  against  the  ex-Emperor,  his 
and  all  others  who  have  taken  part  in  these  spoliations  of  the  public  resources,  wn 
the  people  were  suffering  the  last  privations. — N.  O.  Picayune. 
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NEW-YORK  BANKING. 

W'”'’  '" 

w ^ Binghamton,  N.  Y.,  Tuesday,  July  6, 1869. 

Conrt  r/T  “y  return  from  a few  days’  attendance  upon  the 

the  banking  system  of  this  State,  and 

of  chai^^  ° fP”  provision  authorizing  the  modification  or 

wSs  of  fclT’  V®  induced  it,  and  what  has  been  the 

ot  the  New-York  system  under  it 

Mrii<Tret)lf!L^“®!  the  leplative  poUcy  of  this  State,  from  my 

Witiimany  snec^^’ot  P***\u®  the  reach  of  legislation. 

«Wnu  eieLt^^  charters  there  is,  I believe,  but  a single  one  which 

’‘*ST,  charterpH^'  provwion,  and  that  is  the  Manhattan  Com- 

*‘ty  of  New-York”L;tl^^^’  ostenably  for  the  purpose  of  supplying  the 
«®etothc2;p!i^  and  wholesome  water,  but  which,  when  it 
«<«‘cealed  in?te  steSth  corporate  functions,  proved  to  have 

lie  hkori  J^v  * perpetual  bank  charter. 

^CM  and  Busnipifin  served  to  arouse  legislative  watch- 

PWviMon  that  » Th!’i  • 1 since  contained  the  declaratory 

ML”  ?k  ®^f  ®“y  *i“®>  eiter,  modify  or  repeal 

years  ®*ej«e  two  charters,  at  least,  were  promptly  re- 

Motl>erforhavin<»1~®^®  ^®‘“?  engaged  in  usurious  practices,  and 
Yet  noKk  ®f®^  “r*®®  *?'■  ®^eei“  contrary  to  the  provisions  of  its 
cWteiB  were^iLTr!?  summary  treatment,  so  long  as  special 

nnmber  ^ legislature  was  annually  besieged  to  increase 

•®b«<«bedwherp  W*k  '”T  ®®  eagerly  sought  for  that  millions  were 
In  short  M l ‘ thousands  were  to  be  distributed, 
charters  importunate  became  the  applications  for 

gCMtal  banldliff  i7„^  popular  feeling,  and  about  1839  a crude 

’'eold  comply  with  en^ted,  throwing  the  business  open  to  all  who 
have  been  irranJ?  wT®"®’.  ap«eial  char- 

‘*hon.  Thu  Sroi  I “ c^tence  were  left  to  expire  by  limi- 

*^8ted  by  cxnoripnA  ^ . many  amendments  and  improvements 
*h|^on8  are  fomed  by ’ite  authority  present  system,  and  all  new  in- 

transact  their*  ^hich  our  banking  institutions  are  now  formed 
®cdificaUon  or  renenl'^”a®®j  hk®  aP  other  laws,  subject  to  change. 

claim  precede!,^  „ "“1 7®*  “ no  State  in  the  Union  which 

pC  safety  of  such  institT-^  this  in  the  stability  of  banking  investments, 
am  quite  sure  th»t  » Oj*  the  integrity  of  their  management;  and 
***yond  the  reach  nf  P^®.P®®'tion  from  any  quarter  to  place  this  interest 
•c«ld  be  received  wuu*®^^^*'^®  supervision,  for  any  time  whatsoever, 

I ha  IJ^rersal  dis&vor  and  remonstrance, 
ve  the  honor  to  be.  Sic.,  sincerely  yours, 

® ^ G.  Msrri„  , D.  S.  Dickinson. 

««m,  Esq.,  Ifaskville,  Tenn. 
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OPERATIONS  OF  THE  BANK  OF  FRANCE  IN  THE  TEAR  1868. 

Tbb  aggregate  operatione  of  the  Ccnt^ *;ii^Tfl67***^*the  lat- 
agicle^S  not  reU  .0  high  a m 1M6  “ “ f ^ 

ter  vear,  tbe  total  operations  amounted  to  6,065  mUUon  iranc  , 

1858  the  figures  descended  to  5,214  miUions.  j- 

Itere  wm  a diminution  in  tbe  discounts  of  the  paper  of  commeme  m 

1858  of  over  a thousand  million  firancs. 

In  1867,  the  diaconnU  amounted  to 4 6m’ 

In  1868,  “ * ' - 

Diminution  for  1868 1,089,000,000 

In  the  advances  in  government 
like  securities,  however,  there  is  shown  a considerable  increase . 

Advances  on  government  Becurities, stsIlsIeSO 

Shares  and  bonds  of  railways, s'87B  700  *' 

ObligaUons  of  the  Cr6dit  foncier, i.Vlbpw 

699,632.040  “ 

In  1867,  these  advances  amounted  only  to 364,870,700 

AugmentaUon  for  1868,. . 244,601,940 

The  difference  between  the  dminution  of  one  of  these 
the  augmentation  of  the  other  will  explmn  the  difference  o j 

fames  m favor  of  the  general  total  of  Ihe  operations  of  the  hard^^for  W57. 

The  minimum  of  the  specie  reserve  of  t^  bank  was  243 
on  to  4th  J«.n»j,186i  to  nt^toom.  on  ™ 

miUions.  The  minimum  of  the  circulation  was  564,012,000 
1st  January,  1858 ; maidmum,  732,787,300  fames,  on  30th  October,  1858. 

Table  or  tax  Total  Opkbatioto  of  the  Bask  of  Fbasoe  is  the  Teabs  1 867  asn  1868. 

18ftT.  


eperatione*  Parto. 

Dnoouimi: 

Pap^  of  commerce, fr.  2,086,656,659 

Bonds  of  treasury, 12,251,476 

Mint  cerUfleates,. 89,586 

Miscellaneons,. 2,857,651 

AUTAltCKS: 

On  canal  shares, 11,948,800 

On  rentes, 124,992,800 

On  railway  shares  and  bonds,. . . • 102,622,800 

On  obligations  of  the  Cr4dl  t fonder,  418,000 

On  ingo^, 5,488,800 


fr.  2,815,762,121 

OperadonB  with  the  treosory, 95,000,000 

“ with  the  city  of  Paris, 

(Caisse  de  la  bonlangerle,)  or 

Baken^  Bank, 8,800,000 

fir.  2,449,562,121 


Affeneie^ 
fr.  8,496,677,116 


44,565,800 

70,240,600 

87,900 

4,817,800 

fr.  8,616,888,715 


(r.6.6S8|888,6T4 

12,261,478 

82,685 

2,864,»4 

n,9«.a» 

lfi2,6684W 

172,882,900 

606;900 

9,8<tt.l08 

fr.6,901.05oi«« 

95,000,080 
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1858. 

Parii,  Agejicie9,  """  Ti>tai,  ' 

a, 691,789.868  . . . . fr.  4,182,655,194 

MtoicttUflctua,.;;; 15,291,162 

MwiOttaoM,^ *”*  *99,288,156  ....  831,765.874 

AjTAiott:  i»424,9I8  ....  ....  1,424,978 

....  UIMtM) 

^»961,700  ....  6.287,600  ....  8,249,800 

°l*»»‘l«WwMiai«h..ni-.  '•  '*'•  *»9«.8M.W*  ....  ft. 6, 168, 90», 188 

• W.U.  45.ooo.coo 

C fc^»M6!y»6  ....  TT"  ....  (^  0.318,009.188 

«*>»  Of  m MoranT  Siatembto  of  ta>  Bank  of  Feanoe  and  m Aoknci» 
JR.. or  ApyANo^oF ^ DNPym. 

jMUf  Aaen:  J^Vnay  Oblig.,a 

mm^  Jnwcwr.  Hon,  poiii,  vidual, 

^JVL 11  iwi  JwT 

^-..  89  «i  .P>on«».  rranct.  n-anc*.  rrano».jn-anef. 

wS  • ^ m S S 2 S " ™ 

IZ,”’-  «888^^f.  W«W»»«« 

^ »*••••  *84  068  94  160 

»>■:.  4oStlS«“  488  686  98  160 

*.••■.  « 6M  !J!  ®*  584  118  170 

'[^1*.....  44  M.  ^ ®*  447  688  109  170 

».  ...  44  j,.  ®®  «M  687  196  186 

W - « S S S f 606  690  118  168 

'fS:  ’*’••••  « ^ Sf  f*  ” 687  188  180 

« MT  Sr  " T25*  66  364 

'*■••■•  4*  618  SJ  S W 76  888 

OW  618  44  145  1,186  787  96  801 


.0  uf****^^*"l*  CDtFmer  vr 

**  *****  tho  rfan  for  *»•**  ****  bonkohaFO  come 

•k*  «ouotr^**”‘  ^®o*  oot^ woA  ****  “®*“  ***®  eoantry  banks, 

•^^4  on  the  80^n(^  T ^ *****  ***®y  ««**«  *<>  redeem 

““**  «de®rnitton  JrrV  *»  ^ook  upon  this 

W ,.J“?  'ffesentatives  oF  th^  k ’*u  **  '"^*®  adopted ; and  though 

Suffl  ‘‘*•7  0»ifer3y  ,ii.1.^^“.^*  then  predicted  the  reaulte  that  ha-  •-- 

” *“  *grwmeBts  to  d^hlSS  ^ **  » *"*>•  I*  1>«  finally 

no  Duainem  at  a lo«— run  itself  out 
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legal  miscellany, 

Decisions  of  the  Court  of  Appeals  of  the  State  of  New  York. 


Ffotn  SmUK*  IltporU,  VoU,  JI.  and  777. 


I.  MtacKment.  II 

Bill  of  Lading.  V.  Corporations.  VI.  Jnmrame.  xfoad 

y£.  frindpat  and  SurHf.  IX.  Ba.tBoad 

Corporations. 

I.  Attachment. 

The  bonds  of  n foreign  corporaUo^  in  tbe  ^ “•^,°|,Kbment 

purpose  of  sale,  are  not  property  liable  to  scianre  under  an  attac 

against  such  corporation.  Coddington  v.  Gilbert. 

II.  Banks  and  Banking  Associations. 

1.  Associations  organized  under  the  act  to  of 

banlring  are  not  subject  hare  1^» 

moneyed  corporations,  (1  K S.,  688,)  ®^cep  exoressly  applied  by 

incorporated  in  the  general  banking  law  of  1838,  or  expressly  pp 

subsequent  statutes.  Leavitt  v.  Blatchfo^.  ^ 

2.  Instruments  issued  by  a banking  association,  in  the  tor 

for  payment  of  a principal  sum  at  a future  day,  . attached  for 

option  into  stock  of  the  association,  with  coupon  g^alcd 

semi  annual  payments  of  interest,  the  bonds,  so  coupons,  bills 

instruments  under  the  law  of  this  State,  are  no^  oft  of  1840,  § 4) 

or  notes  within  the  prohibition  of  the  ^tute  (c  . ^ without  in- 

against  the  issue  of  biUs  or  notes  not  payable  on  demand  and  wit 

3.  Sundry  propositions  established  in  Curtis  v.  Leavitt, 
adopted  and  appUed  to  the  case  of  a preferential  “^ignment  or  p J 
of  the  association  to  secure  an  existing  debt  upon  an  extensi 
time  of  payment. 

m.  Bills  of  Exchange  and  Promissory  Notes. 

1.  A note,  payable  at  the  Bank  of  Utica,  where  the 

funds,  was  delivered,  after  business  hours  on  the  last  day  oi  gr  ’ j 
teller,  who  was  also  a notary,  at  his  dwelling,  for  the  purpose  o 
ing  payment.  He  went  to  the  bank,  and  being  unable  to 
demanded  payment  of  himself  at  the  bank  door  j held,u  su 
sentment  to  charge  an  indorser.  Bank  of  Syracuse  v.  Holliste 

2.  A promissory  note  was  endorsed  for  the  accommo^tion 

maker,  and  was  transferred  by  him,  before  maturity,  ® ijon  of 

tor  as  security  for  the  payment  of  his  judgment,  and  in  consi  e 

the  discontinuance  of  proceedings  supplementaiy  to  execution  tne  ^ 
ing  against  the  maker,  ffeld,  that  such  discontinuance  made  the  c ^ 
a holder  for  a valuable  consideration,  and  that  not  having  notice  o 
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SwfrlrM?'  "f  »“  to  •»  B>»J«  Of  the  Bote, 

penion  to  who"m®h^^  * t exchange  is  bound  to  ascertain  that  the 
Whim  to  receive  it  “rtSr^Tf  ““t^ionzed 

in  the  rceolar  coL/^rV  drawee, 

pnid  the  bill  tn  o t u ^*i®>Des8,  and  with  nothing  to  excite  suspicion, 

«>”«'“*  ""-lot  tto  inW 

CAK  Exchange  Bank.  ^ i^anie  as  the  payee.  Graves  v.  Ameri- 

t»nfwthe^iJeDuL“°®/®®^^^  formed  the  considera- 

i®  Pnrt,  aeainst^Sn  ^ of  exchange,  is  not  a defence,  in  whole  or 

ti>e  contract  but  witbU^f®*  of 

«•  Cc  “®‘“®  of  “breach.  Davis  v.  McCrkady. 

<b*wnnponabLK  authorized  agent,  of  a negotiable  check 

exchanfre  and^«  company,  is  equivalent  to  the  acceptance  of  a bill 
»hich  theX^Pf,*!?  “PO“  the  bank  anobUgation  to  ^ay  the  amount 
the  statute  *^®  bolder,  upon  demand,  at  any  time 

n.  B,  *‘*“bes.  fLhkrs  and’  MkchLxcs’ 

*•  A Jojw  b Drovers’  Bank. 

certified  to  be  wS  negotiable  upon  its  face, 

[9  drawn,  whoge  autLoritv  f ^b®  bank  on  which  it 

•»«  hinds  of  the  drli-t  ^ limited  to  cases  where  the  bank 

™cnt  of  the  check*^ Tt^  ®®?®*®“*  *o  cover  the  check,  can  enforce  the  pay- 
”*»  certified  by  the  Wl  ^7'®’'  b“  “ot  such  funds,  and  the  check 

accommodation  bis  duty,  for  the 

"7,^  resented  for  pay^tT®''’  “ P”™'®®  ** 

'^  abwnce  of  “®*®  ®‘‘,bBl  of  exchange  is  presumed,  in 

f his  immediate  indopsor  to  know  the  person  and  residence 

V®.v  agent  who  bound  to  communicate  his  information 

aon-paymenj  of  tbl  r? ^ ®“Ployed  to  chaise  such  indorser  with  notice 
®-  A notary  rmW  * P^P®,’’'  Lawrence  v.  Miller. 

Pfoinissorynotetoan  tod7  ^^®L  “®tice  of  non-payment  of  a 

?'•  “ tW  BWrrfi  *"  WUiiamrtmgli  ika  writteB 

.^present.  He  had  name,  no  person  being 

except  that  a *®“  “ ^^®P®®‘  ^ *be  residence  of  th! 

, he  city  of  New-Yoi^  ^^®  ®“®“®  name  had  a place  of  business 

S®';  the  note  "P®”  1®“^  ‘be  place  of  business  of  the 

the  holder  or  to  H further  inqu^,  was  unable 

the  indorser  ^“'^ber  information.  The  notice  not 

„ ®-  A.  bought  ei  *bat  he  was  discharged. 

^■tics  supposed  to  be  Lto  ’’**®  ^P”^  “i  the  note  of  C.,  whom  both 

/.  y thereaftof  the  noti>  » ®**^  i^®  were  delivered,  and  immedi- 

••  having  in  “®  tendered ; but  rumors,  affecting  the  credit  of 

pertJ“i’ir*  possession  till"it  *”®®?’  ^f“®®^  *®  rec®iv®  it.  A.  kept  the 

r.  and  nrofPB.5  destroyed  by  fire,  treating  it  as  the  pro- 

S^fied  conditift^/®!^®^^  ^®*^  bis  benefit,  though  having  made 
of  all  the  facta  rhK®  ® ®^  ‘b®  note  to  a fourth  party,  who  had 
ject  to  revocation  if  A.  should  require  it  for  any 
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purpose  in  the  anticipated  Utigation  with  B.  Held,  that 

time,  accept  the  note  in  payment  for  the  go<^8, 

thereon  amunst  the  maker,  after  its  destrucUon,  without 

acceptanS  by  any  other  act  than  that  of  commencing  the  action.  Db» 

^Yo.  An'^UoYmay  be  maintained  SmiSj 

b3en  accidentaUy  ^troyed,  without  the  plamtiflfe  gmng  the  indemmty 

re<}uired  in  an  action  upon  a lost  note. 

IV.  Bill  of  Lading. 

A bill  of  lading  is  only  so  far  negotiable  as  to  protect  a ^ 
dorsee  thereof;  for  value,  from  the  exercise,  by  the 

of  stoppage  »»  traneitu  ; but  when  such  bill  of  l^g  » ob^M  7 
fraud  Sm  the  owners  of  the  goods,  and  there 

no  sale  of  them,  an  mdorsee,  though  ta^g  “ ^ J ^ 'Si  bill  ii 
can  obtain  no  better  title  to  the  goods  toan  ^ au- 

of  no  effect,  except  when  the  assignor  has,  at  the  *^®’ p. 
thoiity,  curative  as  against  the  owner  until  rescinded  by  him. 

Perrin. 

V.  Corporationi. 

1.  The  statute  (2  R.  S.  463,  § 38)  declaring  that  a 
for  one  whole  year,  has  remained  insolvent  or  suspended 
ness,  shall  be  deemed  to  have  surrendered  its 

and  not  a limitation  upon  the  common  law  rule  previously  existing 

State.  Bbadt  v.  Benedict.  r u-  from 

2.  In  ordeft  however,  to  infer  a surrender  of  corporate  francnises 
insolvency,  suspension  of  business,  &c.,  for  leas  than  a year,  e cue 
stances  must  be  such  as  to  show  that  the  corporation  has  lost  p 

to  continue  or  resume  its  business.  , nowimr 

3.  Accordingly,  held,  that  a manufecturing  corporation  wlu^,  ba^g 

become  actually  insolvent,  had  suspended  its  husiness  for  less  tnan  y * 
under  a resolution  to  wind  up  its  affairs,  was  not  thereby  disso  ^ > . 
corporation  having  buildings,  machinery,  stock  and  assets,  by  w 
might  have  carried  on  its  business.  ^ , 

4.  In  the  absence  of  prohibition  by  statute,  a corporation 

its  own  stock,  hold  it  unextinguished  and  re-issue  the  same.  The 
Bank  of  Coaumbcs  ».  Bruce  & Fox.  ^ ^ • i * v i»  a 

6.  Whether  such  purchase  operates  to  diminish  the  c^itw  sto^ 
question  of  intention.  It  may  have  that  effect  at  the  option  of  tne 
poration,  and  this  may  be  inferred  from  circumstaimes.  ^ tarter 

6.  A foreign  moneyed  corporation,  with  a capital  limited  by  cn«w 
and  fully  paid  up,  received  its  own  stock  to  the  amount  of  $133,0 
payment  of  debta  It  subsequently  resolved  to  increase  the  capitm  s 
$90,000,  and  to  receive  subscriptions  for  that  amount.  The  defen 
gave  his  note  on  a subscription  for  stock.  Held,  that  the  j 

tended  a re-issue  and  sale  of  old  stock,  and  not  the  creation  of  _ 

hence  that  the  note  was  not  affected  by  certain  provisions  of  the  ®“*v^ 
relative  to  original  subscriptions,  which  would  otherwise  have  rendered 
void.  ' 
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*i«generai*i«^cb^O*of  oiganized  onder 

M»UWdn«l  lSttV2  to  enforce 

P»5d  up,  bvToS  thi  ^ the  capital  stock  was 

*•»  coloration  ^ready  paid,  on  acconntof  the  debts  of 

.with  in^vidi^  KabiKfy  fop  a deU  of  the 
qnired  bj  law^snch  *o  ^ and  pabliah  the  annual  report  re- 

existed  atSTtit!^^  f“‘  contracted  during  a defeult,  or 

9.  Sr  r * subsequent  default  ^ 

fc»>ershoaId  dS^Ld^et^r  the  corporation,  that  the 

*t»  fiitnre  day  aTK  ”^®‘^®  P«y  personal  property. 

"«4.  o' 

i»  *6886  ®"®i  to  enforeo  his  iadiridiuU  liability, 

him  ^ th^^S  ^ of  *u  rach  liabilities  wouW 

1.  Thg  f ■^‘Murance. 

is  not  * pnn>oso  customary  among 

and  stock  in^  •?!•  ® ®P®“  the  printing  and  bo^ 

•“"I  Wk  store  ”thft  priyUeged  fora  printing  office,  bindery 

“tocK  ex^  C?  *^®  Po^^scribiilg  S 

if  of  books  to  camphene  on  sale  Md  prin- 

^or  burning  flu&  ®^<i.prohibitmgthe  use  of  camphene,  sphit 

^JTtT  “ Sater^"""  camphene  in  such  ease  relates  only 

**^*^orer  th^p^^**  * P®^®y  of  insurance,  the  written  part  is  to 

?5^y,Xt‘th?bSS'l!  agrwment  at  the  time  of  issuing 

iiuf  * portion  of  Aa  « camphene  as  a lighting  material, 

being  sufficioitlv^jr^^^f^  privilege — the  sum 

b n«e— but  8 . y Vs®  to  cover  the  extra  premium  charged  for 

’<«  paid  foMW  S **»®  inciSsfd  pS 

r&T’*"-  ” *'•  FruTlns^ 

jj^brass’^t  klfr  ™ ®f  the  kisored,  as  a mannffie- 

JJjhclesas  are  nSa^l  ^-1“  ^®®P 

JJ^tbough  the  nso^SL“^  ordini^y  emidoyed  in  tLt  manufiio- 
®f  the  policjT^f  of  such  articles  be  prohibited  by  the 

^V^and  decla^^^*V^®  the  owner  of  the  property  as  the  person 
of « therein  namer)  ™ ®**®  ®f  to  be  payable  to  an- 

»on  ^ of  the  condition^  mortgagee,  the  latter  cannot  recover  in  case 
• AriAiino  Fin*  Ihsoiu'^^  P^oy  by  the  mor^fagor.  Gbosvb- 
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7 In  sucb  case  the  contract  is  with  the  mortgagor,  and  for  ins^ 
J;  of  lST.^.t ; .=d  the  morwe  c. 

gacor  could  have  done  so,  had  the  money  been  payable  to  himselt  rasteaa 

derwriter  to  a mortgagee  of  the  subject  insured,  the  assignee  “ 

the  SoodS..  imp««.d  by  the  tem.  of  the 
petBOE  iBBored;  and  hU  right  to  recover,  in  ““  »*  * 

S breach  of  aoeh  conditiona  by  the  aaaigaor, 

ment.  Buffalo  Stbam  Engine  Works  v.  Son  Mutual  Insuranok 

^^^l^^So^W  where  the  owner  of  a vessel  proeured  a marine 

her,  the  underwriter  knowing  at  the  time  mortgage 

the  plaintiff  for  an  engine  furnished  the  vessel;  that  he  w^  to  mo^a^ 
the  Vessel  to  seeure  sueh  debt;  and  that  his  objeet  in  o^^aming  the  po^  7 
was  to  assign  it  as  security  for  the  debt.  The  pohey  f 
sion  to  iusure  $40,000,  and  to  assign  the  poheies.  ^ ^ 

policy,  the  mortg^or  effected  an  over  insurance,  and  it  was  fatal  to 

T<r&*uiaed  a dre  policy  re  hunaclf.  - 
owners,  upon  property  on  which  he  held  a mort^e,  notifyi  g 
ers  of’his^nteJt  k afterwards  obtained  ^tle  by  foreeW^^^^^ 
agreed  to  convey  the  property  to  a third  person.  f®„alid 

^ these  facts,  the  insurers  consented  that  the  equiva- 

until  title  should  be  perfected  in  the  vendee.  Held,  that  this  wm  qm 
lent  to  issuing  a new  policy  to  the  plaintiff  as  owner.  Benjamin  . 
ratooa  County  Mutual  Firb  Insurance  Company. 

11.  Such  consent  having  been  given  by  the  insurers,  “®V^ing 
the  vendee  had  agreed  to  pay  to  the  vendor  the  premiums  o 

the  insurance,  the  insurers,  on  paying  a lo^  to  the  ^ money, 

of  subrogation  in  respect  to  his  securities  for  the  P“ . the 

12.  The  policy  being  conditioned  that  in  case  of  further  insuran  , 

insurers  should  bo  liable  only  for  such  proportion  of  any  ^ 

amount  insured  by  him  should  bear  to  the  totm  amount  o ms  •♦Uoot 

that  the  policy  should  become  void  upon  any  further  insuranc 
notice  to  them,  the  policy  is  not  avoided  by  a subsequent  ^ 

notice  to  the  insurers  of  its  amount,  but  with  an  erroneous  sta 

to  the  companies  from  which  it  had  been  obtained.  . ^ 

13.  The  general  authority  of  an  insurance  agent,  empowered 
policies  in  behalf  of  his  principal,  does  not  extend  to 

which  had  been  consumed,  wMe  a written  application  for  the  in 
thereof  was  in  the  course  of  trausmission  from  the  owner  to  sue  »g 
Bektly  V.  The  Columbia  Insurance  Company.  _ „t  of  a 

14.  Application  to  an  insurer  for  his  conwnt  to  the  -njm, 

policy  is  notice  that  the  applicant  has  acquire^  or  is  about  o ^ ^ ^ 

some  interest  in  the  subject  of  the  insurance ; since,  without  sue  i „ 

an  assignment  would  be  valueless  to  him.  Hoopei*  v.  Hudson 

Fire  Insurance  Company.  ^ j u c hecn 

15.  So  held,  where  the  entire  stock  of  a retailer  of  goods 
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^ insurer  for  his 

««nrit/and  fef  “ the  n^e  of  a mortpgee,  for  his  own 

tice  of  loT and  L!5-  • the  latter  paying  the  premium.  No- 

Sgto  describing  the  building  and  re- 

raot^ee  reriLnJtti  “«mber,  and  embracing  an  affidavit  of  the 
notice  and  Droofc  n^t'i  ®.  statements.  No  objection  being  taken  to  the 
“ot object  at  the  S brought;  held,  that  the  insurers  could 

KmocHAK,  Nv^^^'‘‘Tj**®y  the  name  of  the  insured. 

insured  and  the  mortgagee  should  keep  the  pre- 

’^tbe  rule,  excluding  do®®  not  conflict 

^ The  contmStlw  P®™^  to  vary  or  explain  a written  con- 

^ contract  between  the  msurers  and  the  mortgagee  is  unafiected 

'“^e'the“S!ii]tittr*  “ showing  the  mortgagor  entitled  to 

and  that,  therefo^?  *"  ®PP^‘®**  *^®  Pay“®“t  of  his 

*P^  ‘0  the  mortga^  ’ *“S“^®f®  right  of  subrogation  in  re- 

notice  of  such  an  agreement,  a policy 
ET®P®rty  inSd’  g character,  insunng  him  against  damage  to  the 
^<leMisonl7imMrt*"r”"®®  property,  and  not  of  the  debt. 

f “S  to  an  inSe^t  in  f * “o^g^ee  is  entitled,  on  payment 

^h^ted,  pro  /onto  fn  security,  it  is  a mere  equity  to  be 

‘®  morig  “®!^  ”®hts  as  the  insured  himself  has,  in  respect 

payment  of  the  loss.  The  equity  does 
case.  ntract  of  insurance,  but  from  all  the  circumstances  of 

2i_  ifjjg 

fdfand  the  ® bound  to  disclose  the  (jdntract  between  him- 

hy  the  insurw^  "*  ^ ^®  *“S“™”ce,  without  inquiry  on  the  sub- 

J*  danse  * P®*1®3'  insurance,  after  a loss,  is  not  within 

« restriction  is  imnf  a - '’rithout  the  consent  of  the  insurers, 

transfer  of^Sl^*??“®?^  ‘**®  pendency  of  the  risk,  and 

Wranc*  Company  arising  from  a loss.  Mellen  v.  Hamilton 

residing  in  th^^^  a^xplained  delay  for  twenty  days  to  notify 
1 ,’  •*  ’‘^reasonable  an.1  " .^^®  ‘“sured,  of  a subsequent  insur- 

2?^®-flj^‘^reMonable  dS^^enw^  P®^‘®y  '^‘dch  required  such  notice  to 

^Pleyment  by  the^n«?^  * broker  who  effected  both  insurances  under  no 
P ®mm8  received  for . • i ® commission  paid  by  them  upon  the 

^ to  accept ; heU  he  procured  to  be  offered,  and  they 

“*cqoent  bsnnmgg^’  ^ charge  the  prior  insurers  with  notice  of  a 

A -/iwttrance  Companies. 

^ given  upon  an  agreement  for  insurance,  to  be 
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consummated  upon  the  creation  of  a mutaal 
S^TrtTact  to^ovide  for  the  incorporation  of 
(eh.  808  of  1849,)  and  made  for  the  purpose  of  compl^ng  p 

visions  of  the  fifth  section  of  said  act,  and  of  constitutang  * , 

capital  stock  thereby  acquired,  is  payable  absolutely,  may  e 
Sd  transferred  by  the  wrporation  at  its  pleasure ; and  ^ 

vency  of  the  company,  may  be  collected  by  its  receiver.  It  _ 
to  the  receiver’s  ^action  that  the  losses,  to  the 

money  may  be  applied  when  collecte^  ^ve  occurred  no 

of  the^ period  fo7 which  the  maker  of  Ihe  note  was 

assessment  was  made  in  respect  to  such  losses  upon  other  notes  given 

the  com^^  iSnsurance  company  was  authorized,^  its 

cu^n^i^Sim  premiums  receive/ankom  the  P^fi*J 

a fund,  to  contUe  liable  for  its  losses  during  the  term  of  e^tewa 

The  representatives  of  each  person  insured  arc  entitled  to  rece 

such  fund  the  amount  for  which  his  Ufe  was  originally  Jj2n/the 

portionate  share  of  aU  the  profits  of  the  wd 

Suratkm  of  the  policy;  teld,  that  the  a^umuation 

profits  made  by  the  company  is  capital,  within  the 

Used  SmtuUsl  (1  R.  S.  p.  414,  § 1,)  for  taxing  corporations. 

FbOFLB  V.  SUFBBVISOES  OF  NbW-YoBK.  ^nmTlSBV 

3.  The  act  of  June  29th,  1863,  (ch.  469,)  providmg 

should  be  subjected  to  taxation  in  the  same  manner  as  rf  mcoipoi^ 
under  the  general  law  for  the  incorporation  of  insurance  ®°*“P*“  ® 
a capital  of  $100,000,  brought  it  into  the  category  of  o^’di^y  m ? 
corporations,  subject  to  any  changes  in  the  general  law  , o,.* 

tion,  and  consequently  liable  to  be  assessed  under  the  act  of  July ^ w 
1863,  (ch.  654,)  for  the  amount  of  all  snrpliM  profits  or  ^ 

exceeding  ten  per  cent,  of  its  capital,  in  addition  to  its  capita 

4.  The  act  of  March  24th,  1866,  (ch.  83,)  d^l^ng  R to 

the  intention  and  true  construction  oi  the  act  of  Ka  sub- 

469,)  that  the  life  insurance  companies  therein  mentioned  snouia 
ject  to  taxation  on  the  sum  of  $100,000,  ^ and  no  more,’^ 
rule  for  the  taxation  of  such  companies  after  the  passage  ot  tne  ^ 
tory  act,  but  is  ineffectual  in  regard  to  the  interpretation  of  the  j. 
in  controversies  pending  in  the  courts.  The  legislature  has  no 
authority,  and  cannot  control  the  courts  in  respect  to  the  construe  i 
statutes  in  cases  arising  before  the  dedaratory  statute. 

VUL  Principal  and  Surety* 

1.  Money  borrowed  for  a public  purpose,  and  on  the  credit  ^ 
county,  by  the  agent  of  a board  of  supemsore,  under  its 

without  any  legd  authority,  but  notin  violation  of  public  policy  or 
tive  statute,  may  be  recovered  by  the  board  of  such  agent  or  his  s 
SuPEKvisoRs  OF  Rensselaer  County  V.  Bateb.  - . 

2.  But  where  the  agent  exceeded  the  power  thus  conferred,  and,  by  w 
representations  to  the  lenders,  obtained  the  loan  of  a larger 

was  authorized,  and  embezzled  such  exceiB,  the  sureties  are  not  liable  t 
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Wtoui  lSr3.r  >ft««rd.«,l«.trily 

8.  He  16bT«  bottow«d  from  them  withoat  authority.  ^ 

ll»orityof  the  acent  ^ ^ P®"*’  *be  au- 

repaymg  to  them  mon^T  Bupervisors  could  not,  by 

ttdPwhich  it  ^rSot  libi?  “rfu  ®"'“®  ^ 

»«r  for  the  sal  wh?ch  the  sureties  to  £. 

dered  valu^ri^  “ agreement  by  vhich  a security  is  ren- 

the  surety  “"^"’g^ted  in  respect 

him  in  i^orance?f*^ch  i ^ ? judgment  obtained 

jfe  creditor  the  mSof  tS  to  recover  from 

Kmostoh.  the  defeated  security.  Ghmtbr  v.  Bask  of 

*t  had  brought 

cpon  the  execution  of  a bon?^  fl*  pro^ory  note  discounted  by  it, 
for  the  payment  of  rti«  thre®  of  the  parties  to  the  note,  condS 
®«ch  boEd  was  d^Arp  amount  due  thereon  in  eight  months,  and 

»ho  were  in  (kTS!  t^rebv  from  the  plaintiffs  in  this 

S?l  "P®  the  obliMrL  A“T''T*?  r™“7  obligation 

^ il .«  gi«n7ttr»t  “Oto  for 

fjf^>«iatthe  bond  harin?r"^l“  tr^sferred  to  them  by  the  bank. 

**f^ted,  become  condition  on  which  it  was 

plaintiff.  4X-  ?r.®  ““med  when  the  bant  1.. 


•^f^fcd,  become  ^®  ®®“<iition  on  wl 

StiffistheKr^^t'r^®  ‘he  bimk  obtained  payment 
»pon  the  judgment  ^ entitled  to  recover  back  th 


was 
from  the 
the  amount 


I ^ Rail-Road  Corporation. 

and  for  the  eppointmcnt  of 

^“'•n  “eSre^^t^'»'I«.'*“o».i»  «o  actil;  brenSt  h. 

« Wotml  of  thoit  nnSi?  -"f-  ■*•  atockhold^  for 

•jo'Ign.oStSiSiT.f *“  “P‘“’  the  t^ 

C.  .‘"P  “ “Uon^tt  . '“‘taiood  ffom 

J5£WreU.rendaci,?T*5,7^‘^^^^^^  under  the  tenth  sectinn  of 
cfauch  order  It  1850,)  commenced  by  him  after  the 

WSS.  E™oS°  •>'  "■•'  ^--“Sert 

J^Unoiigh  rS'?MmtoSd  ™“P™y  and  the  owner  of  a 

®d  ahft  ^4  good  and  anffi  joad,  obliged  the  company  to  con- 

Su?.‘'«  t^ref 'T»  °.r  n “'•»  »f  •"‘u'b 

thecomre^^  provisions  as  to  ««♦  * ‘hat  the  omission,  in  the  con- 

the  *‘s  etatutoilfJhr^^^”*  *^®  crossings,  did  not  relieve 

Co£? '“h-road  act  maintain  them,  as  required  by 

« Knot  ^ Gt^yrrna.  Rlu.RoAi 

•ct^JJ^  Jf ‘ thS^  P^r^clXl'^^’vf  * rail-road  company  under 

*‘  the  time  of  mair;„„. hi:®  ‘h®  amount  of  each  sub- 

*““g  the  same,  or  previous  to  the  filing  of  the 
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^cles  of  with  the  SeereUry  of  “ t 

cash  payments,  by  of  roJ!K  to  be 

--  Nkw-Yokk  RM.-Bo.n  . 

^ 4*°A  subscription  for  stock,  made  before  the  W' 

— tion  for 

the  aibseriher’s  liahUity,  and  he  cannot  f ^ly  necea- 

5.  Notice  of  caUa  for  the  payment  of  V"  not  re- 

sary  for  the  purpose  of  authorizing  a o ^ which  snecifies  no  con- 

quLd  to  support  an  action  upon  a subscription  which  specUies  n 

dition  or  time  of  payment.  , , senarate  sheets, 

6.  The  articles  of  association  to  be  filed  may  be  upon  p 

each  of  which,  being  a cony  of  the  others,  has  been  signed  by  only  p 

tion  of  the  members  of  the  company.  , , thereby  asso- 

7.  Signature  to  a paper  which  states  that 

ciate  themselves,  in  pursuance  and  by  virtue  o ^ e ^ name  of  the 

corporation  of  turnpike  and  plank  road  «« of 
proposed  company,  the  amount  of  ite  to 

shares,  imports  a promise,  upon  which  an  subscriber’s 

take  and  pay  for  the  number  of  shares  set  o^osite  to  th 
signature  Rensselaer  and  Washington  Plank  Road  Company 

Tl  knn^f\nr 


Whkkliko  FisANCFa-One  of  our  Pittsburgh  e«hangM  f 

Wheeling  Council  have  been  to  New-Tork.  and  toe  thus  ex- 

are  much  more  reasonable  than  ours  appear  to  be.  The  Wh  g 

plains  the  report  of  the  Committee : afruted.  As  ve 

^ As  to  the  terms  of  compromise  effected,  they  can  be  very  ^ outsUnd* 

understand  it,  the  ooramittee  agree  that  the  ®»‘y  '®<*®®“ bondhold- 
ing rail-road  indebtedness,  amounting  to  some  ^^88,000,  by  allowing  ^ 

era  80  cents  on  the  dollar,  in  the  original  or  principal  of  the  'u^t;  the 

issue  to  them  new  bonds,  at  fifty  cenU  on  the  dollar  on  the  ? ^j,e  usual 

bonds  thus  issued  running  through  a portion  of  twenty  years,  and  Dewing 
interest.  These  are  the  terms,  as  we  understand  them,  agreed  upon  bv  m 
mise  committee  on  the  part  of  the  city  and  the  bondholderi  By  . Jiiqui 

expected  the  indebtedness  of  the  city  will  be  very  considerably  reducen  y 
a third  to  half  the  present  amount— and  no  doubt  is  entertained  but  inai 
•be  abundantly  able  thereafter  to  meet  our  municipal  obligations  as  m j 

become  due.  , , ofFActed  bv 

It  is  understood  that  the  Council  is  disposed  to  adopt  the  compromise 
the  committee,  provided  three-fourths  of  the  present  bondholders  snai 
the  arrangement,  but  not  otherwise. 

The  same  paper  adds ; . . miVht  be 

If  our  bondholders  would  adopt  this  mode  of  proceeding,  s?™.®***"®  ™ » i, 
done.  All  the  years  expended  in  law  suits  will  not  advance  their  Af^-  for 

as  a few  days  of  sensible  negotiation.  The  sooner  they  find^  this  out  tne 
themselves.  In  that  way  alone  will  their  claims  ever  be  paid. 
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the  cost  of  war. 

from  the  london  Sankers'  areuUtr,  June  25. 

nations  gain 

’^ong  8id!  of  thriccount  As  formidable  one  on  the 

«iniud  ctnenditnrA  i,  ®“*’  ®’'^n  country  is  concerned  the 

I*  1<  * ’''7  “r"»  !"“•  great  Silt 

®wope,  it  is  perfitlv  commenced  in 

»l»onld  we  m^ntain  L f no  reduction  will  be  made;  and  even 

!“%that  the  financial  demands  ®“  ®Tial  cer- 

•wreased.  ' demands  for  the  ensuing  year  wiU  be  considerably 

«fdtnt  anTnl?®  French  war  in  1816  the  total  cost  of  the  armv 
»<>‘«di„that  to  £26,593  128.  The  number  of  men 

*«fe  as  follows : ^ ordnance  and  navy,  and  the  expenditure, 

^penditure. 

V.:::::: £13, 047.68s 

^ J3-'?48  2,661.711 

T . . 88,000  10,888,884 

180,268  £26,698,128 


Jf  auv.^oo  45556,698,128 

S' T”’  1821,  the  total 

?“d  the  total  exnenrlUr.  *^®  army,  ordnance  and  navy,  was  122  969* 

F-™  «■«  of  iiirpe; 

remained  almost  stlf*  * decrease  in  the  total  expenditure, 
?,^“war,  in  1854  whicli*^*°°“^  commencement  of  the  Cri- 

t^ingyoa,^  VorittTl!  *^®  the  three 

SS'  ®*P«“<*iture8  lce*18r6T\  *5® 

In.  “•  penods.  showing  *u  ® ‘tivide  the  years  into  auin- 

of  n.eo  voted,  eSS- 


^‘fo-YJtenfwted, 

182,969 

185,266 

128,878 

188,262 

144,097 

169.787 

152,287 


Tbial  E^penditurt, 
£16.468,696 
16,826,424 
16,367,806 
12.289,716 
16,218,618 
16.671.273 
14,801,898 


Ratio  per  head, 
£133 
134 
119 
99 
105 
104 
97 


®®*^Cnd8th  '*  14»801,898  ....  97 

6 period  previously  to  the  Crimean  war. 

y years,  ending  1861,  the  highest  amount  of 
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expenditure  for  the  army,  <>’^"“ce  and  commis^ 
in  1816,  and  the  lowest  was  £7,658,067  m ^ tho'lowest 

highest  amount  of  expenditure  was  £10,883,834  in  1816,  . 

aifount  was  £4,148,146  in  1835,  exclusive  of  the 

During  the  next  quinquennial  period,  the  amounts  have  so  for  surpassc 
those  of  former  years  that  wc  shall  give  them  for  each  year . 

Ratio  per  Bead. 

£90 


Tear*. 

1852-8, 

1858-4, 

1854-6, 

1866-6, 

1866- 7, 

1867- 8, 

1868- 9, 


Total  Ko.  iff  Men  ootod. 
166,019 
166,881 
226,761 
286,941 
807,716 
181,996 
189,616 


Jbtal  KrpendUure. 

£14,968,666 
16,914,617 
27,908,811 
48,186,482 
88,871.148 
21,497,290 
80,429,126 


96 

126 

168 

no 

118 

107 


We  must  caution  our  readers  from  drawmg 
above  figures,  other  than  the  progressive 

war  ncccaaarily  iDcara;  bat  this  merely  exhibits  itac  incur  sach 

proportiou,  tbit  wo  may  well  paoso  brfore  we 

heavy  responsibilities.  During  the  three  years  ggg  441^ 

lasted,  this  country  spent  in  its  army  and  navy  no  less  than  £ , > 

or  an  average  sum  of  £36,665,480  per 

the  civil  departments.  During  the  same  period  it  added  £29,  , 

the  fiinded^debt  of  the  country.  There  are  statesmen 
these  enormous  sums  with  the  greatest  indifference,  and  un  P 

blc  aigument  of  supporting  the  “national  honor,  they  must 

lionsupon  the  industry  of  the  nation  ; this  enornaous  ^ 

be  changed,  or  we  shall  be  changed  as  a nation;  there 
the  amount  of  pressure  by  which  war  and  its  tendencies  can  be 
people.  An  attempt  has  been  recently  made  to  fix  these  evCT-  eag 
charges  upon  the  tory  administration  of  the  given 

can  be  more  incorrect  in  point  of  fact,  and  proof  has  ^®®“  ^nst 
that  the  late  administration  have  been  most  strenuous  ®PP®°®““  pp 
everything  that  tended  to  involve  this  country  in  the  war  now  g mg 

At  ^e  rate  of  outlay  we  have  given,  the  interest  upon  the 
added  to  our  military  and  naval  expenditure,  are  becoming  »ig 
amount,  and,  if  continued  at  the  same  ratio,  they  must  ultimate  y 
mine  the  foundation  of  our  commercial  supremacy.  We  are  n 
ists  in  calling  the  attention  of  the  public  to  the  progressive  incr  . 
the  cost  of  war,  and  its  necessary  accompaniments ; but  wc  P^^®  . ^ 

our  readers  facts  which  cannot  be  disputed.  The  two  ^®*t 
the  advancement  of  civilization,  even  among  the  most  enlightenea  n 
of  Europe,  are  war  and  debt.  They  are,  in  short,  the  scourge  ot 
man  race,  wherever  they  exist.  The  great  and  paramount  du^  v-ment 
land,  therefore,  is  to  enter  her  protest  against  them  both  in  her  rnost 
and  among  her  people.  We  have  only  to  cast  our  eyes  “P®^  ‘ hound 
powerful  nations  in  Europe,  and  we  find  that  war  and  debt  have  , 
them  in  fetters  of  iron ; and  while  this  state  of  things  remains,  the  pe  p 
thaflive  under  such  governments  cannot  be  free.  laimB 

Before  we  close  this  subject  we  shall  present  a statement  of  the  c 
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»hich;.war  and  debt  have  made  upon  the  country  during  the  last  five 

5V«f.  Nani  and 

K-.  SepmdUure. 

^«.?08.811 

48,186,482 
88,871,148 
21,497,290 
21,429,126 


1850, 

1857, 


Int,  on  Pui.  Pebt, 
Funded  and  Unfunded, 

£27,098,340 
. 28,185,958 

28,681,177 
28,627,103 
28,527,484 


Total  Rependiture 
for  War  and  Dobl. 

£55,002,164 
76,872,440 
62,552,325 
60,124,398 
48,956,610 


'I’e  s K I,  - . ^o.iTiJo,oiu 

» period  of  and  debt  of  England,  durin<r 

n.«  MoS  It!  I ■ ”‘““'5'  income  of  the 

®*litary  and  naval  emenSre  proportion  which  the 

coun^  i„  olS^X‘^"ab!!e 


Ttar, 

1854 


fir  War  and  Debt 


1534 

1855 <^56,002,151 

1858  76,372,440 

1857 62,652,825 

1358 80,124,893 

48,966,610 


Total  ordinary 
Potenve. 

61,206,818 

66,704,489 

60,808,996 

72,334,062 

67,881,512 


Propor^n  per  cent  paid 
for  War  and  Debt. 

• 89.8 

116.2 
89.6 
69  2 
72.1 


the  stock  market 


FOR  JULY. 


f loans.  U.  Bail-Jtoad  Shares.  HJ.  Hail-Jioad  Bonds,  dc. 
and  arc  dealt  inT*'"r  older  loans  have  been  absorbed  for 

g-  -;minal,  a,  the  .1V°, arc 

-?5o8  ' 

a ''>  *P«^“,  ard‘!K  T “■ 

opon  tf  demand  for  T/  ® ® considerable  sums, 

P “ tbe  0 or  money  m commercial  circles  would  brin<r 

* H oot«itbstandinff  tb?  ? stationary  figure  which  they  have  main- 

10  »Per  purchase.  1052“!,?*^°“  ft  interest,  renders  them  daily 

fhe  [!/*’!)"  ^'lycrs  are  ^**^*^*^  demanding  higher 

^^rich  was  at  8sf  °°“^®de.  Only  one  sale  occurred  during 

ibwit'co'l?  beginning  to  attract  atten- 

matari.,.’  i'V^maining  40  uer  o The  market  price  being 

it  L5'  debt  f ®®?t.  which  will  accrue  to  the  holder  on 

yiriH  a dcsira^l  ®dded  to  the  2^  per  cent,  whicli 

tatio?"'®  Sizes  “vestment 

point  which  ntvl  ♦ T “vestment  demand  has  kept  the  qno- 
13  prevented  sellers  on  speculation  from  realizing 
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their  antieipatiom  of  proSta  on  Mlea  n^  |fJX*”oly  Hi 

Tl,e  extren.0  ear?y  in 

Tennessee  State  i>txes.—^a^  m^.I^^  ti,««a  Konds  in  common  with 

the  month  and  during  the  Within  the  last  few  days  a 

other  dividend-paying  stocks,  to  ^ nie  parcels  of  the 

greater  degree  of  activity  in  “®“®y’ f ^ a decline, 

bonds  were  put  upon  the  market  without  at  the  re- 

The  market  cloKd,  however,  w.th  an  “f  ,he  month,  89i- 

daced  Sgorea.  The  lowest  price  wm  .®*i’ ^2d“rable  extent,  and 
Georgia  State  Sixes  are  not  dealt  in  y effected  was 

the  quotation  may  be  considered  nommaL  The  only  sale  en 

Carolina  State  ff* 

ferT‘S“«,n^trorXl:tSt“pS'»  inV» 

sS  have  been  dealt  ^ 

Since  the  let  Jnly  the  market  price  has  mimed  tom 

jlfisaoari  Slate  Ste  are  more  dealt  “ aUrhed 

State  Stock,  but  maintain  their  prices,  and  "®.  gaL  in  pre- 
fer investment  and  banking  purposes.  The  <jeficiency  in 

viding  a fund  by  direct  tax,  which  will  meet  anv  continent 
the  interest  account  of  the  State,  mve  them  a g2  to  83|. 

the  July  interest  was  paid  the  maritet  pnee^  ranged  from  i 
Rail-Roads.— iVew-ForA:  Central  Rail-Road  ^ 

speculative  stock  upon  the  Exchange,  and  its  flue  ^ “bear”  opera- 

attributable  to  the  particular  position  of  certam  b»iU  or 
tors  as  to  any  change  in  its  actual  condition,  bu  ^ «r«nsed  business, 
ent  month  ie  mainly  dno,  probably,  to  ovtde^ea  of  of 

The  lowest  price  in  July  was  72^,  t^e  highest  76.  A <im 
three  per  cent,  in  August  is  officially  announced. 

JErie  Rail-Road  Company.— The  shares  close  at  ®®^®“  P v in  the 
a fraction.  It  is  intimated  that  a change  is  likely  to  ^ . patter 

Presidency,  whether  to  the  advantage  of  the  company  or  not  is 
of  question.  The  shares  are  now  about  7 per  cent.,  after  ha  S ^ns 
the  low  point  of  6|— which  is  10  or  12  per  cent,  below  the  quom 

of  last  year.  . , . _on  last 

Hudson  River  Rail-Road  Company.— An  mcreased  ^ „«rket 

year  has  become  an  established  fact  in  this  company,  an  limited 
price  of  the  stock  remains  Arm,  although  transactions  are  on 
scale.  The  stock  is  mostly  held  by  parties  who  look  to  the  futm  , 
than  the  immediate  prospects  of  the  road.  The  busmess  on 
active ; prices  are  1 @ 2 per  cent,  better  than  in  June.  , . jpaitin 

Harlem  Rail-Road  Shares.— Tha  preferred  stock  is  now  chiefly 
at  the  Board  of  Brokers,  and  seems  to  be  influenced  rather  by  & 
state  of  the  market  than  by  any  particular  movement  of  hoiaer  . 
old  shares  are  selling  at  9^  @ 10,  and  the  preferred  have  rang 
344  to  37. 
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exhibits  a small  improvement  upon 
tionTdiita  ^ t Pr.‘  4e  of  a resuT^ 

New-York  operatorJ^n/  5 

«gion,and  tho^’co^seo^^^^ 

ye«r,  have  disconmcrp/l^^St  r*  ^ receipts,  as  compared  with  last 

^ receded,  altSh  not  a “ ®y“P»%  with  other  stocks,  it 

Tte  favorable  ann?«l  * Agates  which  were  marked  in  June, 

fresh  confidence  in  its  maif  co^any,  made  in  July,  has  created 
'ffrOe  its  revenues  floating  debt, 

ifiehinan  ““Proving  from  month  to  month.  ^ 

eompan/has  come  to  be  preference  stock  of  this 

"“r^^  Little  that  ^ ^ representative  of  its  status  in  the 

“«“th  it  £ beenfhe  JoT^^/  T ^^ing  the 

‘felve  months  Xr  tb/j  f few  very  speculative  operators.^  For 

‘®Htowhth^ri  X'^^^‘°“  ™«g®<i  from  20 

frames  for  July  «>  The  cx- 

“ttract  buyers  airain  ?n  .To®  “cunties  of  this  company  are  beginning 
*«?<»  ’^frich^theSnif  the  realization  of  many  of  the  advan^ 

®®“frnnedan  impreSif  foresaw.  Mr.  Cobden’s  letter  has 

“mpanv  win  was  very  general,  that  the  lands  of  tl.o 


imnrPiaio«  Ji:-  U — ^r.  ^obden's  letter  has 

evenSv  Zn general,  that  the  lands  of  the 
holders,  at  the  end  of  I to?!f  f ® ®tock- 

®f  nsive  road  free  of  cL“^^  I**®”’  1°  P®!“®®‘®“  ®f  a valuable  and 
65,  and  the  mortL«  K f®®  fluctuated  in  July  between 


65,  and  the  mort™««T  j nnctuated  m July  between 

^<^ena  and  tietween  83  and  85^. 

Western  rail-ro  conservative  and  respectably 

H “nfortunately  for  itsf  ’ securities, 

os  the  present  ^ management  in  such 

‘fre  increS  comlS- ' P®7  “d  it  is  to  be  feared  that 

*<>  intend,  its  ditidoiS^  ^ *‘®“  company  will  soon  have 

frave  been  fod  to^eroecl^^^^^  ^ resumed  at  so  early  a period 

«6 1 9ras°Lriy1r^SR  fi®  company  has  driven  the  shares  down  from 
. ^'f^'etand  @ 66^  in  the  past  month. 

^,^®">mon  with  the  SnoTIwi-i  ®u«folly  managed,  suff-ers, 

has  beenSn  Ki'’®u^  interest,  from  decrease  of  business, 
poces  has  been  steiilv  d *^®  tendency  of 

■“  ^“Ij'-the  hi;hesfiri.X“r*^-.  ^’*‘®  “"fr®t  better  in  June  than 
, ComXTi?"^®,^®  J““®  being  27,  and  in  July  26. 

three  transactiftr)^  feature  of  interest.  There  have  been 

Coof  ?®"®S  the  month,  at  18J  @ 18f. 

P“fty  who  has  hitherto  bas  declined,  in  consequence  of  sales  by  a 
neen  supposed  to  be  a strong  believer  in  their 
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Uctober  ana  nuvcuiuci  a«.,  — hqi 

Theevtren.e  ualn.inWy.1^  and  comparative 

caahTtaof  eSta  to  monthaTf  June  and  July.  185»,  with  the  prrcc, 
on  1st  July  and  30th  July: 

c^iiZy,1850. 


June^  1559. 


Price, 


United  States  six  per  cents,  1SC3, 

United  States  fives,  1ST4,  registered, 

•4  “ coupon, 

Indiana  State  fives, 

Virginia  six  per  cent,  bonds, ^ 

Tennessee  six  per  cent,  bonds, 

Georgia  six  per  cent  bonds, 

Korth  Carolina  six  per  cent  bonds, 

CaUfornia  seven  per  cent  bonds, 

Missouri  six  per  cent  bonds, 

Canton  Company, 

Cumberland  Coal  Company,  preferred, 

Pacific  Mail  Steamship  Company, 

New-York  Central  Ball-Road, 

Brie  Bail-Road, 

Uudson  River  Rail-Road, 

IXarlcm  Rail-Road, 

4i  “ preferred, 84 

Reading  Rail-Road, 

Michigan  Central  Rail-Road, 88)^ 

Mich.  Southern  and  Northern  Indiana  R.  R., 

.4  u »•  guaranteed 

Panama  Rail-Road, 

Illinois  Central  Rail-Road, 

Galena  and  Chicago  Rail-Road, 88 

Cleveland  and  Toledo  Rail-Road, 

Chicago  and  Rock  Island  Rail-Road, 

Mllwauklc  and  Mississippi  Rail-Road, 8 

Illinois  Central  bonds, 

Pennsylvania  Coal  Company, 81 X 

Delaware  and  Hudson  Canal  Company, 87 


— h Priee^  / — — 

Loxotti.  nighe^  ^g^ 

102 


lOTX 

102 


107X 


106%  104  lOlX^ 

87% 

87% 

87% 

96 

97% 

98% 

90 

98 

89% 

98 

97% 

98% 

95% 

84% 

85% 

80% 

88% 

86% 

82% 

18% 

19 

18% 

16% 

19 

16% 

67% 

71% 

68% 

72 

74% 

72% 

5% 

6% 

6 

81 

81% 

81% 

9% 

10% 

9% 

84 

86% 

84% 

85% 

48 

42 

88% 

42 

89 

8 

10 

8 

. 27 

81% 

26 

115 

123 

115% 

65% 

02 

62 

63 

64% 

62% 

25% 

27 

24% 

5S 

59% 

5S% 

8 

5 

79% 

88% 

88 

81% 

^% 

S3 

87 

94% 

CD 

108K 

83 

93K 

86^ 

9T 

94X 

80% 

82 

18K 

18% 

63 

72% 

6% 

81% 

9% 

84% 

40% 

89% 

7% 

19% 

115% 

62 

62 

28% 

5S%' 


101% 

94% 

89% 

95% 

81% 

88% 

18% 

16% 

71% 

76 

7 

83% 

to 

87 

45% 

44% 

S% 

26% 

118% 

05 

65% 

26 

62 


88% 

88% 


85% 

85% 

190% 


101%  . 
88 
94 
$6% 

96 

95% 

60% 

82% 

18% 

14 

71 

73% 

7% 

83 

9% 

85 

44% 

42 

7% 

20% 

115% 

64% 

CS% 

23% 

Cl% 

85 

85 

89% 
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Gompikd  by  Geo.  D.  Lvman,  Manager  of  the  Clearing  House,  Hew- 
York,  August  Zd,  1859. 

ending  July  23d,  completed  the 
statempnt  nf  ^ which  the  banks  of  this  city  have  published  a weekly 
specie  eir/..  i average  condition  of  their  loans  and  discounts, 

mcnt  oftJfl  deposits.  We,  are  now  able  to  present  a stete- 

with  file  ///.  -Pei"  of  the  several  items  for  each  of  the  six  years, 

pf  “net”  Ar  of  the  exchanges  for  those  years,  and  the  amount 

or  undrawn  deposits : 


average  per  day  fob  the  years  endikg 


1SS5, 
ISU, 
ISIT, 
1SS8, 
ISM. 


Of  loam 
ond  DUcounU^ 
••  190,195.805 

*0,069,661 

^00,488,046 

111.174,665 

107,834,676 

1*6,002,110 


Specie,  CirevlatUm, 

111,477,186  $ 9,228,888 
14.144,627  7,788,840 

18,890,198  7,975,406 

11,886,647  8,604,582 

25,449,940  7,226.476 

*6,673,220  7,980,259 


DepoHt*. 

$61,684,628 

72,602,679 

84,634.249 

92.499,444 

86,472,940 

107,483,834 


Btchanget, 

$19,851,828 

17.275.885 
21,493.880 

27.009.886 
16,864.877 
20,848,866 


iV«4 

DepoeiU. 
$42,188,296 
55,826,794 
68,140,869 
65,490,053  ■ 
70,108,568 
87,144,469 


’®«8  were  statement  was  made  August  6th,  1853.  Bank  bal- 

'•ate  the  dennaito  deposits  until  June  6th,  1854,  at  which 

Impose  waa  ‘apparently  increased  $10,000,000.  The  Clearing 

'l^lv  exchanirpa  the  11th  of  October,  1853,  and  the  average 

ISsi,  were  for  above  table,  for  the  year  ending  July  2^, 

lotion  and  upi  and  seventeen  days.  Considering  the  circu- 

llO  000  oo^n  ♦ liability  of  the  banks,  and 

“R  Jaly  29th  ifi^A  U deposits  and  circulation  for  the  year  end- 
follpwing^gtatem  ° 4 average  of  bank  balances,  we  present,  in  the 

held  by  the  ban^  f ^ a^rage  liability,  with  the  per  centage  of 

Jni  liability  per  day  for  the  years  ending 

1854,. 

„ 1856,. 

" 1®®*- 

•H  1869,. 

. '^0  tbllov 


$61,411,683 

63,066,684 

71,116,274 

74,094,640 

77,386,038 

96,124,728 


.vears  coiresr!f«j^  statementa  for  the  x 

'®''‘ageofcoin  teSTk-r^^®^  ^“’7  ^Oth, 

to  net  habihty,  at  each  period : 


Specie,  18.69  per  cenU 
22.43 
“ 18.82 

16.04 
“ 82.91 

28.04 

weeks  in  each  of  the 
1859,  with  the  per 
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Xx>axu, 

Specie, 

Circulation, 

Net  deposits, 

Per  cent  of  specie  to  net 
deposits,  and  olrcuialion, 


1KS5. 

$99,088,799 

16,920,976 

7,409,493 

66,070,296 

1866. 

$111,846,689 

18,910,848 

8,886,286 

78,831,020 

jAtffwt  W,  July  81»t, 
1867.  1858. 

$120,697,060  $119,860,456 
12,918,014  86,712,107 

8,665,422  7,408,865 

68,632,083  91,146,878 

July  80, 
1859. 

$119,847,412 

80,764,664 

8,314,969 

74,474,895 

21  7-10 

17  2-10 

16  7-10  86  2-10 

25  1-10 

AFTER  THE  ABOVE  DATES  THE 


Zoieesf  Lins  of  KH 
IddbilUy  teas  in 


AmottnU 


LiabUity 

Deersas^ 


Ltm  of 
SpecU, 


Zoans  Discount  Line. 

jtoditceft. 

$T.0&8,879  Nov.lTlb,  $92,099, WO 


1856.  “ 

1657,  October 

lOlh, 

loth. 

esisso.ios 

50,788.458 

14,887,197 

26,664,067 

1,657,111 

1,441,720 

7,793480 

18,679,430 

1658,  “ 

8d, 

98,742.120 

4,812,118 

7,178,921  Incr.  8,800,241 

1S59. 


Largest  discount  line,  1 5prU**'^6S’ 


1180.443,176 ) 
129,968,985  f 


“ specie  reaenro,  Jannary  22d,  29,412,056 

“ liability January  15lb,  108,042,486 


Reduced  at  this  date,  $10,621,518 
II  w « 8,707,492 

II  u u 20,852.682 


Compiled  and  presented  to  the  bank  oflScers  of  the  city  of  New-1  ork, 
by  George  D.  Lyman. 


State  Fixancis. — ^In  addition  to  the  Virginia  interest,  payable  in 
the  Commonwealth  has  paid  on  or  about  $14,000,000  registered  stock  m 
mond,  and  on  $1,876,000  in  five  per  cent  sterling  bonds  in  London.  - ^ j 
New-England  States,  Massachusetts  is  the  only  one  with  an  outstanding  . 
<iebt  Her  interest  is  payable  in  London.  New-Jersey  and  Delaware  owe  no 
Maryland  pays  on  her  debt  principally  in  London.  Pennsylvania  pays  m . 

and  February,  in  Philadelphia.  Alabama,  July  and  January,  in  London.  .. 

sippi  and  Arkansas  in  default  Iowa  and  Wisconsin  have  only  a trifling  do 
debt  California,  July  and  January,  in  San  Francisco.  Oregon  has  no 
Louisiana,  principally  in  London,  on  the  old  or  bank  debt,  and  in 
the  new  or  railway  debt  South  Carolina  pays  in  London.  Florida  has  ® , 
debt,  ond  is  in  default  on  her  old  territorial  or  bank  debt  The  intemt  on 
State  debt  of  Ohio  should  be  applied  for,  at  the  agency  in  New-York,  before 
16th  July,  or  else  the  payment  is  transferred  to  Columbus. 

A New  Mods  of  Manufacturing  Bank  Notes.— A curious  circumstance  has 

happened  to  M Aguado,  whose  talent  in  photography  has  given  him  a Europ 
celebrity.  He  laid  a wager  that  he  woula  so  exactly  imitate  a French  bank  n 
that  the  difference  should  not  be  perceptible.  By  the  time  appointed  the  n 
was  ready,  and  laid  side  by  side  with  the  original  upon  his  desk.  Judge, 
were  ready  to  seize  the  smallest  indication  which  should  lead  them  into  the  rig 
guess.  The  gentleman  who  had  laid  the  wager  took  both  notes  into  his  hanu 
examine  them  in  the  strong  light  from  the  window.  By  some  accident  he 
or  shuffled  tViem  from  one  hand  to  the  other,  and  when  be  returned  them^  to 
desk  neither  M.  Aguado,  himself,  nor  any  one  of  the  company  could  tell  which 
the  false  note  and  which  the  true ! There  they  lie  still — two  thousand-franc 
and  all  connoisseurs  are  invited  to  give  on  opinion.  Needless  to  say  that  the  Baii<l 
dc  France  has  sent  its  most  expert  judges,  but  without  effect — Liverpool 
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b7e^^"  all  ages:  aZngedalphadically  < 

8^0.,  pi,  764.  copionsfyilkstratcd.  Ni 


I of  dl  the  famoue  and  memo- 
- -4?  - - . —y -w  ^^^.^^eiically  and chronologiccdly, 

0.,  pp.  764,  copioaaly  illnatrated.  Kew-York -.—Mason, 


dMdbatilego*^lncieSt^^ndm!,j^^  It  deacnbes  over  eleven  hnn- 

U'«workwenh«n«5  K.f  ^ ^ y®®*”  I860.  The  value  of 

•i«g«  of  Baotra  2 124*L*  Table  of  the  battles  commencing  with  the 

1856-1  srSmhc  iS^  NicW»a.in 

«««t.  ,hich  maTkid  tM«?  f J®?V  The  extraordiniry 

• gUnce,  commencing  y®“”  ?*  ^his  century  are  thus  presented  at 

E»gli«ii,  MarA  21  18*01  ^ Alexandria,  between  the  French  and 

eonaictsbetwL  thJ®ni’i»!^^S*.  i*  Waterloo  June  18.  1816.  The  numerous 
ft*  Poles  “i“»®  1812-1816;  between 

Oreek  revolution  1 R9o.fi  ’•  Median  War  in  the  United  States ; the 

ft*  allies,  are  all  mimitnlw^  War;  the  late  war  between  Russia  and 

•Iptsbetical  index  of  ner«!nn«  ^®^'''h®’^  Anotter  feature  in  the  work  is  a copious 
Pawicnlar  facU  about  whiX;®”^-*'*“®“’  anaWes  the  reader  to  ascertain  any 
II  A I • *'*°'**  ^“'®h  inquiries  are  to  be  made.  ^ 

f”m.  *«  PhiW  Slates, 

S«wos  A d.  ’ ‘ ““*•  ® « PP-  462.  Boston  :-Pnu.ups, 

"“»yy*a^  Snch!!‘wMWo5A®n'^.^^  Obitwru”  published  in  London  for 
!«t  volume  supplies  thi*Vfnf^^®i  -^i?*  \®^  States  has  been  long  wanted.  The  pre- 
J>*«ditorststMthat*^UiU  wiruS8  **‘®™*’y  “®“  have  acknowledged  to  eist 
®“f«  P«rmanent  and  acccas^Wn  « ® earnest  desire  to  give 

vdoped  our  instiintions  iIia.1®  to  those  who  have  originated  and  de- 

tiODs  to  come  as  the  BtA^nmA  names  should  be  remembered  by  the  genera- 

«iws  merchants  the  atnf®f*f®’i^^®  ®®ldiers,  the  men  of  science  and  skill,  the  saga- 
^*  plsn  is  well  confi'-®®  clergymen  and  philanthropists.” 

““iods  us  of  the  verv  ®“\^®11  «ccuted.  An  examination  of  the  volume 
The  bioffranhtc.1  “““her  of  distinguished  persons  who  died  in  the  year 

"«gl»t  as  to  tbf  poaitioi  of  t^^®®  ®/  “®^®™I®  length,  enough  to  give  a clear 

^ ^ V poamon  of  the  persons  described. 

1““"  J-  fo^ws  and  libraries.  By 

J^ft:~Mw»BRirH^‘‘^1^5'®®  8va.  pp.  670.  New- 

'y*®*'* the*  ?u“n V reading  and  reference.  In  order  to  place 

^”y  toloniats  and  vov£.l~  .®®/“l®  “**  readers,  the  author  gives  a sketch  of  the 
i^oare,  Captain  Jo^  *°®p^°8  C^t-mraus,  Hudson,  Amxriods  Vbspuciob, 
«dh?  **  *®*®®Penied  bv  1 sn  PoNci  ro  Lxon,  Pizanao.  Ac.  The  vol- 

named.  ^ ^ portraits,  and  a copious  alphabetical  index  to  all  the 

IV.  Xf^g  ^ 

^ ; containing  everything  necessary  for 

0/  the  UnUedSMes,  ^Edited  ^ M. 
^>^«delphia  Avita  t>  House  of  Kepresentatives,  U.  9.  8vo.,  pp.  800. 
tbisTi  ^ Pnblistera 

itcornDri^m^^l*  contain  “everything”  wanted  for  reference  b\* 
»n  readers  (as  Vftlnable  and  ofiScial  matter  to  which  editoia  and  inis- 
rwal**^*.*  8®od  one  • in  f/  ^ Jtateamen)  have  occasion  to  refer.  The  design  of  the 
P^^ning  to  the  nolifiAsai  to  the  reader,  in  alphabetical  order,  documents 

lustory  of  the  last  seventy-n ve  years ; documents  which 
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it  ia  difficult  to  find  in  any  series  or  collection  of  works  whatever.  For  iiwtance,  i 
contains  a sketch  of  the  history  of  the  Bank  of  the  United  States ; of  the  Banknip 
Act ; admission  of  the  new  States ; views  of  Clat,  Calhoun,  Cass,  vy  ebstsb,  Mau* 
SHALL  and  others  on  prominent  political  topics;  S.  A.  Douglas’  Lettei*s  and  • 
ports ; history  of  Nebraska  and  Kansas  questions ; Public  Land  question  ; Anrginia 
Resolutions  of  1798;  Abolition;  Alien  Suffrage;  Clayton  Compromise;  Ueposi 
Bill ; Dred  Scott  Case ; Force  BiU ; Free  Trade ; French  Spoliation  ; Imm^ration ; 
Mexican  War;  Missouri  Compromise;  Ostend  Manifesto;  Rivers  and  Haiuors, 
Slavery ; Slave  Trade ; Squatter  Sovereignty ; Tariffs. 


V.  Railway  Paper.— The  first  number  of  the  American  Railway  Review  as  is- 
sued July  14th,  under  the  direction  of  the  American  Railway  Bureau,  consisting  o 
Myron  H.  Clark,  Chairman  of  the  Managers ; Charles  B.  Stuart,  ConsulUng  ii.n- 
gineer ; Geo.  C.  Dunbar,  Treasurer ; Samuel  P.  Ltman,  Secretary ; Thomas  Lwbank, 
Counsel  on  Materials  and  Equipments ; Samuel  MoElroy,  Resident  Engineer , ^ 

ander  Mann,  Editor. 

The  editors  say  in  their  prospectus  “ the  Review  will  be  so  conducted  as 
specially  valuable  to  railway  managers  and  stockholdei-s,  by  giving  statistics  o 
business  operations ; to  the  financial  interests,  by  giving  late  and  reliable  repor 
of  all  stock  and  monetary  transactions  in  various  localities ; to  the  engineering  pr^ 
fession,  by  a careful  regard  to  systems  of  construction  proposed  and  in  practice, 
railway  superintendents,  by  statistics  of  freight  and  passenger  operations ; to  con- 
tractors, for  whatever  relates  to  their  operations ; and  to  the  inventora,  by  a o 
tiou  to  all  established  and  recent  improvements  in  use,  or  those  proposed.^ 

The  system  of  agencies  and  correspondence  organized  by  this  **  Bureau  throng  • 
out  the  country,  will  insure  the  most  valuable,  prompt  and  reliable  information  o 
these  classes,  which  will  be  collated  and  published  under  the  most  careful  an 


competent  editorship.  , *i  . ria 

There  is  much  information  to  be  learned  in  reference  to  American  rail-roau  , 
both  for  the  legislator  and  the  capitalists.  There  is  a wide  field  for  the  editors  o 
the  Review  to  traverse,  and  we  have  no  doubt  their  purposes  will  be  diligently  car- 
ried out  The  rail-road  interest  is  one  of  the  most  important  in  this  country • in- 
volving the  fortunes  of  thousands ; and  calculated,  under  good  management,  o 
promote  the  permanent  interests  of  the  whole  country  at  large.  We  wish  the  new 
journal  ample  success. 


VI.  Interest — ^Messrs.  W.  H.  Arthur  <kCo.,  Nassau-street,  have  published 
ser’s  Interest  and  Average  Tables,  seven  per  cent,  a new  method, 
rac3%  speed  and  simplicity,  by  which  the  interest  on  any  amount  from  $1  to  |3,6UU, 
for  any  period,  from  one  day  to  one  year,  * can  be  found  at  a glance,’  and  for  aye  - 
aging  even  the  most  intricate  accounts  in  a shorter  time  and  with  fewer  figures  tuon 
by  any  other  system.” 

The  value  of  the  work  consists  in  its  decimal  character,  whereby  the  interest  on 
$5  or  |53  or  $580,  or  any  other  three  sums  under  $8,600,  for  any  period  under  a year, 
may  be  seen  at  a moment.  Require,  for  instance,  the  interest  on  $1,730  for  6 monlus 
11  days;  turn  to  7 months  11  days;  opposite  red  figures  173  find  $74  34 

9276 — 7 mos.  11  days. 

At  bottom  of  page  opposite  9000  is  386  75 
At  middle  of  page  opposite  276  is  11  86 


The  tables  are  admirably  arranged,  and  give  the  right  result  with  one-tenth  ot  tu 
figures  necessary  by  every  other  method 

VII.  United  States  Cvxloms  Quide,  being  a Compilation  of  the  Lawa  relaUng  to 
Registry,  Enrolment  and  Licensing  of  Vessels  ; Entry  and  Clearance  in  the 
and  Coasting  TVade  ; Navigation  ; Commercial  Intercourse  ; Entry  of  Merchanm^ 
for  Consumption  and  Warehousing,  dec.  By  R.  S.  Andros,  late  Deputy-Collector  o 
the  Customs,  Boston. 
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pabIkhS"the‘'uniteft  ^ Books 

introdoctions  DotM  «n^  States  dunng  the  last  forty  years,  with  bibliographical 

4H1ISTBD.  & Ca,  1869.  8vo.,  pp.  TOO.  New- York:— Wilbt 

‘fterbibho^aniaTbuf^  J"V-^  corapilation  wo  are  indebted  to 

*«tare.  and  has  p<^«sed  luraself  familiar  with  American  lit- 

Tlie  Tolnme  contains-  1 RiKlina  ^k^**^i* niost  ample  sources  of  information. 
•History  oflmcLn  Prolegomena.  2.  Contributions  towards 

>^«ited  States.  S Notices  of  the  Public  Libraries  of  the 

Md  fifty  pnees.  4 rin«o.i  introduction  and  occupy  one  hundred 

^«plaM^®olwt?Zrth^f  f Alpl'^betical  Indei  of  Author^ 

•'«. « work  of  immense  m Watts’  celebraUd  Bibliotheca  Britan- 

olusified  portion  of  the  nreaenf  ® compilation  occupied  some  forty  years.  The 
f •ILbooks  on  any  oneEof  ®*.  ^’’•® 

*»der  to  ascertain  instantly  the  n^^®  index  of  authors  enables  the 

’'■‘I'^gthe  numerons  Sd^5-i  ®T.- and  of  all  their  works.in- 
’‘Wdeserres  the  thanks 1®»‘  forty  years,  Mr.TauB- 
oanKs  Of  the  literary  world  for  his  pUn  and  ite  able  execution. 


fllfrtclors  of  the  *^®  j“|^*®*®.’'y  ®1'®P  i®  the  proceedings  against 

^“OMattheinsUnceof  June  last,  by  the  service  of  the 

if., wti  forth  at  great* lenl3!"fi“**’”’  ^®  ‘^°®""'®"t-  ^Hich  extends  to  about 
liable  for  the  W«  .?f  • ‘’L’®,.  g^ownHs  on  which  it  is  sought  to  moke  the 
g nstthem.  The  first  is  forrf^*'”®*^*^^f  ^^®  ^®“^’  ft  contains  22  "conclusions” 
for  tbe  80th  of  sustained  by  the  acts  of 

^.000  lost  in  IfiSV  So  ;i ‘^®  28th  of  June,  1848;  the  second, 
fef®®'"l850-I;  the  fifth  ’fo^  £48,000  in  1849-50;  the  fourth  for 

fof  rl'"'b.  for  £70,000  in  the  sixth,  for  £1,600  in  1852-3; 

f23;;2l000  in  1864-5  • the^irnil/V  ^®*’  ^*40,000  in  1863-4 ; the  ninth, 

tbirto.V'^'®  '^®®c  to  Auffuat  i a««  *"  1856-6;  the  eleventh,  for 

for  AAA  1866;  the  twelfth,  for  £186.000.  in  Ifififi-'?* 


October,  1867  ; and  the 
of  tu  K conclusions  are  foi-  fi  ^^.®  ®}h  of  November,  1857.  The 

Thuifi  ^ been  cariip^*  ^r®  sustained  on  account  of  the  business 

the  K I*  •'rteenth  conclusion  is  2®  P®*‘  cent,  of  the  capital  had  been  lost. 

»hicl,  “***  •ubsequent  to  the  ^2>2b0,000  for  loss  by  carrying  on 

lioBj.  th/  recovered  for  the  sen«  'f|*“®>  1851,  under  dednetion  of  any  sums 
fcrloB,M,.‘®'^*“‘®«®th,  snbieet  to  ""<*®.*’®“y  the  previous  conclu- 

by  carrvinir  on^ii.®  i,  ^®  ^®H“ction,  is  for  payment  of  £2,000,000, 
f ™n  m"  ^®«ain5 fi®  e “o„M  ^®’"®”  ‘®  tbo  28d  of  Juie,  1852.’ 

*W,4  ®*  ^®Hows  • £rsoo  ^‘‘b  each  year,  and 

“'"«®Psn5*  w®.®"^«*®e®deSft?t«  f *>650.000,  £1,300,000,  £1,000,000,  and 
the  for  the  Venn*  balaiice-aheeta  or  abstracts  of 

fiDd  the  state  of  matters  to  1867,  were  faIseandfraudulent,con- 

H but  ^®51,  when*  nn  states  that  no  profits  were  made  by  the 

pleo8  were  snef  capital  had  been 

^ined  bv  th  ^^at  the  and  bad  debU  of  large  amount  contracted. 

vioUf  ^ aad  its  shareK  liable  to  the  pursuers  for  the  losses  sus- 

“^<1  o^glect  of  diitv  grounds  of  wrongons,  culpable  and 

iiiilUeof  n comnnnvU  ground  of  excess  of  power  and 


<^®«travehtil^  “^glect  of  ^ grounds  of  wrongons,  culpable  and 

iiiilUeof  n comnnnvU  ground  of  excess  of  power  and 

*^*^aincd  :!f”’*S««ient  Ther  co-partnery,  by  the  directors  and  com- 

1^51, on  ij,.  ^^*^s«qoence  ofthJu  that  the  defenders  are  liable  for  the  loss 
fraudiilAnf  ^ carrying  on  business  subsequent  to  June, 
of  mah  * to  the  pracUccd,  and  false  and  fraudulent 

*^^®gement«--2:on(ibn  *l^ai’cliol<3er8,  by  the  directors  and  com- 
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BarJa  of  the  State  of  Missouri. 


[September, 
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The  Chamber  of  Commerce. 


[September, 


THE  CHAMBER  OF  COMMERCE  OF  NEW-YORK. 

The  Annual  Report  of  the  Chamber  of  Commerce  for  Pi® 

is  now  ready.  Copies  are  distributed  gratuitously  to  membem  of  ^ 
Chamber.  A few  additional  copies  are  printed  for  sale  three  doU^ 
each,  which  can  be  had  on  application  to  the  Secretary, 
pages  of  the  volume  are  occupied  with  the  followmg  subjects : 

Preliminary  Remarks,  Early  History,  Treaties^  ^rotto^*TVa^e*™'^c 
The  Banking  System,  Imports  and  ExportSj^e  Cotton  md  , in 
Coffee  Trade,  The  Tobacco  Trade,  The  ^gar  Trade,  Manufactures  of  to 
State,  The  China  Trade-Tea  Trade,  The  Sailore’  Snug  H^,  m 
California  Trade,  Wool  Trade,  Hardware  and  Cutlery,  F^  ^^ 
Goods,  Clothing  Trade,  Freights,  Quarantme,  Canals  and  Rail 

Immigration,  Marine  Insurance.  p«r.nrts  on 

In  tlie  second  part  of  the  volume  may  be  found 

Various  Commercial  Subjects;  all  the  recent  Coinmercud  Trebles 
Japan,  Peru,  Denmark,  Persia  and  Siain;  Recent  1^7  for 

of  the  State  relating  to  Commerce;  Proceedings  to 

1858;  Rates  of  Foreign  Exchange,  each  week,  1855-1858  , Freig 
London,  Liverpool,  Havre,  California,  each  month,  since  185  . 

Tivo  maps  of  great  value  arc  appended  to  the  volume,  viz. : 

I.  Preliminary  Chart  of  New-York  Bay  and  Harbo^  from  a g 

metrical  Survey,  under  the  direction  of  A.  D.  Bache,  Supwn  . 

the  Survey  of  the  Coast  of  the  United  States,  with  Sailmg  Dire 
Gedney’s  Channel,  The  Old  South  Channel,  The  Swash  ChaMC  , 
Channel  and  East  Channel,  and  Soundings  of  Harlem  River, 

North  River,  Raritan  Bay,  Newark  Bay,  &c.  ‘N'pw- 

II.  Map  and  Profiles  of  the  Canals  and  Rail-Roads  of  the  Stote  ot^ 
York,  shovoing  the  unfinished  portions  of  the  Erie  Canal  En  . ^ 
Designed  under  direction  of  Van  Rensselaer  Richmonb,  State  g 
and  Surveyor,  1858-1859.  These  two  maps, 

twenty  years  labor,  at  an  expense  of  over  o quarter  millton  of  ’ 

will  fully  demonstrate  the  vast  internal  improvements  of  the  State. 

Fourteen  pages  of  the  volume  are  devoted  to  an  illustration  of  th^ 
manufacturing  concerns  of  Kings  and  New-York  Counties  and  o 
State  at  large.  It  being  the  first  volume  issued  by  the  Chamber  o 
merce,  more  space  is  devoted  than  will  hereafter  be  necessary  to  tne  ^ 
mercc  of  the  State.  The  foreign  business  of  Hew-York  for  e^  7 ^ 
since  1820,  is  fully  illustrated  in  the  volume,  and  comparative 
the  Commerce  of  the  State  and  that  of  the  whole  Union.  The  . 
of  Marine  Insurance,  Quarantine,  Life  Insurance,  Fire  Insurance,  ’ 
Savings  Banks,  Fluctuations  in  Prices,  &c.,  are  fully  treated,  'Wi 
latest  statistics.  -prirps 

We  select  the  articles  on  Wool,  Freights,  Imports,  Exports,  > 
Coins,  <fec.,  as  adapted  to  the  pi^es  of  this  work. 
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THE  WOOL  MARKET  OF  NEW-YORK. 

Comparative  prices  of  Wool  in  the  Mew-  York  Market  fr&m 
Jwy^  1855,  to  April.,  1859. 


®Atl, 


1M6. 

August, , , . 
S6pi«raber, 
^b)ber,... 
November,. 
December,* 

, 1866. 
January,,.. 
February,. . 
March, . . , 

June, 

July, 

September,, 

October,,.. 
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l^ecember,.. 

1857 

JautS?:... 

Pebruarv 

March,!!"* 

p.::::: 

Jooe,... 

July,...;;; 

^^ptember,. 
October, 
November*. 
lJ«cember 
. 1856.  ’ 
'January,., . 
Pebruarv.! 
March,..';;; 

June, . 

. . . 

^^ptember 

October..." 

JJoTciaber,. 

Hacember 

, m. 

iss?- 
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Mew-Tork  , 
Btxony  fleece. 
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Buenos  Ayres 
Sax.  washed. 

Smyrna  wash- 
ed, 1st  quality. 

Bussian  Don 
skoi,  white 
washed. 

East  India, 
coarse. 

Gape  of  Good 
Hope,,  in 
grease. 
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FREIGHTS  FOR  1858. 

Fimom^  TO  Livkrpool  amd  Losdon,  foe  four  yiabs,  feom  New-Tobk. 

Thebe  are  few  subjects  that  liave  undergone 
tions  of  late  years  than  the  rates  of  freight  hence  {o  Liverpooh 
The  rates  are,  in  fact,  some  index  to  the  value  of  shipping, 
indicate  the  profit  or  loss  to  ship-owners  for  the  time. 


To  Livmbpool. 

Datk. 
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Raws  or  Freight  frox  Iiew-York  to  Haves,  (on  four  leading  ABnoLss,)  1st  of 
EACH  MONTH,  1857  AND  1858.  ToN  IS  2,240  LBS. 
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Freiobtb  to  Californu  from  New-York. 
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twft  freight  to  Havre  and  to  California  for  the  past 

have  been  remarkably  uniform.  While  the  rates  to 
100  or  200  per  cent.,  those  to  San  Fran- 

lO  Tu».^  show  a variation  of  over  25  per  cent.,  and  to  Havre 
per  cent.  ^ 
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o*^  NE^-YonK! 

States,  from  Octoukr  1,  1820,  to  July  1,  1868. 


VlABS. 


Espoets  op  Tire  Umted 
Statks. 


ExrouTs  OK  THE  State  of 
JSkw-York« 


IS2I, 

lS25 
182<  ’ 

i^'.. 

H30,. 
Total,.  I 

1S:<2 

! 

. i 

1>3S . 
H'9,V 
1540,.. 


Dofflfstlc.  Foreign,  j Domcj^tlc. 


Total,. I 

m... 

Kl:» 

1:^. 

Ni,. 

154:.,: 

laSu,. 


• i3,(>TI,^P4 
•*y,S74,07y 
47,15.“)  .403 

W.944,745 
53,055.710  ' 
53,921.091 

5(*,669.fiG9 

55,700,10.3 

59.462.029 

<526,104,918 

<151  277.057 
?5.137,47i» 
•9,317,69$ 
^1)0.^4.162 
191.189, 0S2 
1'‘6916.(Js0 
95  564, 4i  4 
9G,'3J,S21 
1^53:1,891 
1-3,895.6S4 

< ^92,SS9,909 

< 106,392,700 
^‘^•969’995 

^..15,179 

;'li‘39,776 

'41.893 

l'0,6a,464 

132.9,4:1,^ 

J2-C66.955 

TA9i09I2 


<|H6S9,7i,3 


1^1,.. I 
1S^)2. 

H*5..  , 
Ky,  ■ 
1817,.' 
1^5.. 


1^2.36S:9,34 

2134.t;®7 

•53.399^^-q 

- »;,5i6.3;90 
3;>v9S.%no5 
‘^758, 279 


< 21,802,4.$.$ 
22.28(1,202 
2i.54o,C24 
*5.337,1,57 
82./)9i  1,643 
24,539.612 
23,408,186 
21595.017 
16.658,478 
! 14,387,479 

$ 229,643^^4" 

$ 20  0.33  526 
24,039,47.3 
19.822,7.35 
2^3,312  811 

20.. 51»4.495 

21.746.. 360 
2 1,8.’)  4.962 
12,452.795 
1 ",494.525 
18,100,312 

1 199.451, OoT 

1 15,469,0$! 
11,721,538 
6i652,C97 
11,4$4,S67 
15,346,630 
11,846,623 
8,011,158 
21,182  815 
13,0SS,S65 
14,951,803 


f 7.S90.605 
10,987,167 
11.362,995 
18,528,654 
20,651,551 
11,496.719 
13,920,627 
12862,015 
12.036,561 
13,618,278 


$ 127,861,179 

$ 15,726,118 
15,057,250 
15,411.296 
18,849,469 
21.707,867 
19,816,520 
10,rS3969 
16,432,4:-J3 
23,296,995 
22,676,609 


Foreign, 


Total, 


Exports  of  the  Exports  Slntc* 
United  Slates,  i oJ  New- York. 


$ 5.264.81.3 
0,118,315 
7,675,995 
9,868,480 
14,607,703 
10,461,072 
9,918,510 
10,415,684 
8,082,450 
6,079,705 


♦2.045,905.496 


$ 129,105,782 

$ 21,698,293 
11.2$9.3S2 
17,558.460 
24,S.*iO,19t 
2844S,1!93 
10,B7.S57S 
2«.?75,6IT 
80,856, U2 

» 13I,0SVM 


$ IS0,05S,526 

$ 24.279,003 
20,789,286 
•18,443.234 
26,009.177 
25,929,904 
29,585.866 
44,816,480 
3^,771,209 
80,788215 
41,502,890 


$ 87,972,177 

9 9,809.026 
10,943,695 
9,953,821 
11,663.645 
S.C37,.S97 
9,104,118 
1I,-.;5|,450 
6,576,038 
9,971,104 
11,587,471 


$ 6^1  974, 3'2 
72,160.1'Hl 
74.699.030 
7r>,9SC,657 
99,.'35.3SS 
77,595,323 
82,334,827 
72,264,686 
72,858,07! 
7o,S49,5uS 


$ 765,748.752 

$ SE810  5S3 
87,176.948 
90,140.4.33 
101,3^36.978 
121,693.577 
12S,CG3  040 
117,419,J{76 
10.S.4S:JC16 
121, (3$, 116 
133,085,946 


$ 13,160,918 
17,100.482 
19,03$  990 
22.897,134 
35,259  261 
21,947,791 
23.834,187 
22,777.649 
20,119.011 
19,697,9$3 


$301,815,779 

$ 38,104,543 
74,042.581 
66,t'3^J,355 
105  651,740 
96,414  80$ 
109.S43  509 
119.197.801 
89,039,790 


, $ 728,229,626  1 

I '«  yea, .1843  to  1858  the  fiscal  year 

'”*(hod,  the  dom^Hp  that  during  the  ten  years  hr.si 

f ♦12,780,117  New-York  were  $127,861,17!», 

0 an  averoffo  of  aa^  years  they  had  increased 

'‘■eased  to  $30  isi  1841  to  1850  they  had  iii- 

Jears  they  excppflnri  • ’ while  during  the  past  eight 

S'-rtatbns  Wp  “ilHons  of.  dollars  annually.  Thu 

having  been  ^ greater  ratio  since  the  year 

200  inillionc  i/  ^ three  years  over  580  millions,  or 
per  year. 

-I  j 


$ 93,529,665 

$ 8,860,225 
6,837,492 
3,319,430 
«, 852,363 
10,245,394 
7,849,547 
5,027.883 
14,579,948 
9,224.SS5 
11,209,989 


$ S3, 507,156 

$ 17,902.477 
18,441,875 
12,175,9:J5 
16,982,906 
17,316.431 
9,262,991 
15  605,997 
19,301,134 


>11,092,341,903 

$121,851  808 
104.69 1,534 
S4,3  46,480 
111,200,016 
114  646,606 
113,4SS.51C 
15$, 648.622 
154.086436 
145.7.>5,$20 
161,893,720 

||1,260.5W,583 

$ 21^.388,011 
209,ti5S,8hC 
280.976,157 
27$  241,004 
275.1  r>C..«4C 
326.4)4  90$ 
363.960.6S2 
824, C44  421 


$215,833  356 

$ 25,535,144 
26,000.945 
^5, 895, 117 
25,512,014 
80,345,264 
28,920,638 
27  838,419 
23,008,471 
33,268,099 
84.264,080 


2 279,1558,191 

$ 33,139,883 
27.676,778 
16,762,664 
82.861,540 
86,175,298 
80,985.413 
49.844,868 
58.851,157 
46,963,100 
52,712.789 


$ 3S5,822,935 

$ 86,007,019 
87,481,456 
7.S, 206,290 
122,534.646 
113,731,28$ 
119,111,500 
lai  803,29^ 
108,3*40,924 


$121,989,745  $2,206  990,4“5  | •$  850,218,771 
began  July  1st. 
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Digitized  by 


Tn*  A.0  Tons-ack  oy  th.  State  or  Ne^-Yokk,  oohpareo  wnn  those  o. 


IifPORis  or 
TUE  Ueited  1 

tiTATES. 

lUFOBTB  or 
roE  bTATB  or 
New-Yorjl. 

Tokkaob  oloabed  fbom 
the  U kited  Stateb. 

Tokkaob  olsabed  feok 
New-Yobk. 

Teaes.  _ 

Total. 

Toiat 

American. 

Foreign. 

American. 

ForeigiL 

1621,.. 

1522.. . 

1823.. . 

1524.. . 

1825.. . 

1826.. . 
1821... 
182^.. 

1829.. . 

1830.. . 

Fotal, . 

1831.. . 

1882.. . 

1838.. . 
13:14,.. 

1885.. . 

1816.. . 

1337.. . 
1^,.. 

1839.. . 

1840.. . 

Total, . 

11541.. . 

1842.. . 
J1843,.. 

1844.. . 

4845.. . 

1346.. . 

4847.. . 
.1848,,. 

4819.. . 

1860.. . 

Total, 

1851.. 

1852.. 
1K53.. 

.1854,. 

185\. 

1S56„ 

1357.. 

1358.. 

Total, 

$ 62,585,724 
88,241,541 
77,579,267 
80,549,007 
96,340,015 
84974.477 
79,434,063 
88,509.824 
74,492,624 
70.876,920 

$28,(»9,846 

85,445,638 

294S1.849 

86,118,728 

49,689,174 

83,115,680 

88,719,644 

41,927,792 

84,748,807 

35,634,070 

1804.947 

818.743 

610,761 

919,278 

960,866 

953,012 

980,542 

897,404 

944,799 

971,760 

$58,078 
97,490 
119  740 
102  552 
95.080 
99.417 
1.81,250 
161,080 
188,006 
188,486 

6168,174 

185.666 

192H21 

222,271 

266.B78 

214,664 

289,968 

217,113 

319,674 

229,841 

6 10.720 
17,784 
28,553 
18.142 
19, SM 

21305 

83,875 

42,81* 

82.»6 

86,574 

% 79S;6:1S,427 

$103,191424 
101,029,266 
103.118,811 
126,521,382 
149.895,742 
189  980,335 
140.989,217 
118,717,406 
162  092.182 
107,141,519 

$ 868,879,568 

$ 67, on, 417 
68,214,402 
65.918.449 
78,18^694 
83,191,805 
113,258,416 
79.801,722 
68,458.206 
99.SS2.433 
60,440,750 

69.056,617 

6 972,504 
974,865 
1,142.100 

1434,020 

1,4001417 

1,8151428 

1,266,622 

1,408,761 

1,477,928 

1,647,009 

61.146,074 

271,994 
887,505 
497,080 
677,700 
630,824 
674,721 
756, -402 
6U4.160 
611,889 
706,486 

62,185,270 

6251,881 

342,749 

884.175 

861.606 

689,855 

4n,524 

438.008 

615.769 

569,736 

618,202 

$256,599 

$ 72,444 
101,907 
15^,566 
298.650 
818,079 
855591 
404.7S4 
828.T69 
890.666 
848,114 

$1,802,670,084 

127.946,177 
100,162.087 
64,753,799 
108435,085 
117.254,564 
121.691,797 
146, 515  683 
154,998,928 
, .147,857,439 

. 17S.188.316 

$ 758,221,699 

8 75,718,426 
67.875.6<i4 
81356540 
60,079.516 
70,909,085 
74,254,288 
84,167,862 

94A’64« 

91567.869 

111,128,524 

$ 12,789,909 

$1,684,156 
1,586.451 
1,268,098 
2,010.924 
2 058  977 
2,221023 
2.202,898 
2,461,280 
2.758.724 
2,682.783 

*6  6,718,476 

6786,849 

740.497 

638,949 

906,814 

930,275 

963,178 

1,176,606 

1,404,169 

l-eiMiiO 

1,728,214 

6 4.846,975 

6600,807 

556.989 

881,281 

978.818 

936,360 

1,190,944 

1.040,840 

l,00lj»16 

1,868,648 

1,411,657 

$ 2,072,628 

$865  241 
840.520 
174,874 
414,625 
414,683 
425,942 
483,755 
705.8T8 
734  514 
787  549 

, $1^267,788, 782 

. $216,224,932 
212,945,442 
267,978.617 
804,562.881 
, 261,468  620 

814,689,942 
300,390  141 
2S2618,150 

$757, 5;  1,840 

$141,546,588 

182.829,806 

178,270,999 

195,427,988 

164.776,511 

210,162.454 

286.498.485 

178,475.786 

$ 20,774,804 

$3,200,519 
8,280,590 
5,766,789 
8,911392 
4 068,979 
4.533,804 
4591,212 
4,490,088 

$ 10,791,249 

$1,929,585 

2,047,575 

2,293,790 

2,107,802 

2.110,822 

2,462,109 

2,490,170 

2,812,759 

66,879,470 

61,638^18 
1,610.927 
1,959,902 
1,918,817 
1,861,682 
3,186,877 
1 3,188,670 

1 2,162.88J 

$ 4,851,571 

6 678,819 
906  798 

1,091,719 

1.085,154 

1.140.197- 

1,835.57* 

1 l,4"W'l 

1 1,182.56’ 

. $2,221,828,155 

$1,437,482,962 

6 88.787,873 

61T.759.062 

! 1 6 16,817,62! 

\ $ 8,9o»,wo* 

This  table,  in  continuation  of  page  209,  -wm  serve  to  illustrate  the 
imports  of  the  State  of  New-Tork  -with  those  of  the  Umted  States,  g0_ 

of  ten  years,  from  1821  to  1860,  and  for  the  past  eight  years,  en  ing 
1858.  The  tonnage  cleared  from  New  York  for  foreign  ports  was 
one-fifih  of  the  whole;  (1821,-1830;)  from  1831  to  1840,  about  onc-thir  , 

1841  to  1850,  about  46  per  cent ; and  of  late  years  has  been  a little  under 
per  cent  The  following  tables  will  illustrate  the  quantities  and  values  o 
Beveral  articles  imported  in  the  last  fiscal  year : 
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luPOBTS  AND  ExpoBTB  OF  NeW-YoEB. 


por  f the  United  Statee,  for  thefitcal  year  ending  SOtk  June,  1868. 

t«ry'o/the compiled  from  the  official  report  of  the  Secre- 
,ve/r  1857-^  The{nmrn,r  .'“'^.“'‘''igation  of  the  United  States,  for  the 

•“ported  ia  Xe?Twk  m showing  the  proporUon  of  goods,  Ac., 

cit},  compared  with  all  the  other  ports  of  the  United  States. 


Aktiolks, 


Animala, 

W*  of  crude  tartar. 





and  bell  inetaC 

BitlerappieV.;!!!; 

filing  clot 


„ "'"g cloths....  

“MbUck 

“®n*.  burnt,....' 

“fwa.old 

Bu'ir  

“•;lKg<.id ;;; 

n ••'^*r,...  

Coffee  ^ medals 

Tea,..";." 69,235, 8-io 

C«'M,goid 29,546,184 

p 

■•P*'[“rahe«thi;g;';,;;i;;; 

M IJjP'ga  or  bars 


PortofNew-\ork. 


P ore, 

S;i‘^‘"«ioks::::: 

Qr,ci5p^“'<‘ndbou,Vhoid,::''  , 
*‘S^ncluJ;,„'’'^®’"i8'‘«'“^  anj 

>Qd  tools,.  ^ rearing  apparel 



U.  R ^ persons 


Effects,* 


&, 7;  P®*^ns  arriving! 


P f ^2«ns^ofU°  R ^ousehoidi ' of 
adhesive 

•••■■•• 


? 13,137 
50,670 
a 624,060 
6,926 
1,024,992 
23,142 
196,880 
361,162 

2,751* 

2,587 

1,676 

94,302 

279 

9,296 

9,724 

269.833 

271,027 

44,492 

6,730,168 

6,414.700 

8,096,651 

689,633 

60,873 

162.891 

60,906 

93,668 

27,881 

222 

659,6.35 

11,026 


9,324 

1,630 

7,846 

43,603 

66 

39.629 

940,077 


Other  Ports, 


$68,194 

16,215 

14,128,195 

7,252 

219,700 

41,199 

126.576 

462.032 

473 

10,077 

679 

13,310 

340 

2,766 

470 

2,016.266 

137,852 

20,931 

14 

11,610,913 

362,595 

1,183,818 

6,610,016 

60,825 

683,041 

261,713 

1,037,694 

13,476 

1 

827,851 

29,271 


232,826 

87,816 

41 

2,997 

164,431 

298 

600 

862,858 

2,303,097 


Total  U.  States, 


$ 81,331 
66,786 
14,762,256 
13,178 
1,244,692 
64,341 
322,466 
813,184 
473 
12,828 
3,266 
1,676 
107,612 
619 

9,296 
12,490 
470 
2,286,099 
408,879 
66,423 
14 

18,341,081 

6,777,295 

9,279,969 

7,299.649 

111,698 

745.932 

322,619 

1,131,862 

41,356 

223 

887,486 

40,296 


232,826 

47,189 

1,671 

10,843 

197,984 

864 

600 

401,887 

8,243,174 
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AKT10LE9. 


PortofNew-York. 


Madder,  root, 

**  ground, 

Guano, 

Other  Bubstances  expressly  used  for 


manure,  

Maps  and  charts, 

Models  of  inventions, A*,*  * *•*  * i 

Oils,  producte  of  American  fisheries— 
spermaceti,  whale  and  other  fish,. . 

Other  productions  of  fisheries, 

Old  junk  and  oakum, 

Painting  and  Btatunry,. 

Palm  leaf,  unmanufactured,.  ••*•••• 
Plaster  of  Paris,  unmanufactured,. . . 

Platinn,  unmanufactured, 

Rags  of  every  material  except  wool, 
Rattans  and  reeds,  unmanufactured, 

Seeds,  trees,  shrubs,  Ac., 

Sheatliing  inotal 

Shingle  and  stave  bolts,. 

Silk,  raw,  from  the  cocoon 

Specimens  of  natural  history, 

Tin,  bars, 

“ blocks, 


Other  Ports. 


Total  II.  Stales. 


**  pigs, 

■Wool,  sheeps’,  unmanufoctured,  nolj 
exceeding  20  per  cent,  per  pound,, 
All  other  articles  free  of  duty 


Total  free  of  duty, . 


$26,789 

477,087 

242,648 

56 

6,614 

986 

178,610 

103,974 

29,438 

889,619 

11,926 

21,266 

26,091 

696,399 

84,359 

276,030 

91,866 

1,293,921 

1,084 

198,417 

463,067 

827,207 

1,178,075 

14,609 


1 88,072,680 


Meccbaxdise  ad  valorem. 

Acids,  benzoic,  citric  and  muriatic- 

lbs.  649,366' 

Acids,  acetous,  chronic,  nitric,  1 ,828 

Alum, . 

Arrowroot, Iw*  91,740 

Bark,  quilla,. 30,4 32j 

“ other  kinds  not  pro- 
vided for, _ 142,4101 

Beer,  ale  and  porter,  in  casks — 

galls.  19,428 

« *'  “ in  bottles — | 

galls.  328,867 

Black  lead  pencils, 

Boots  and  shoes  other  than  leather — | 
pairs,  82,141 

Borax,  refined, lbs.  806,6981 

Brass  and  manufactures  of  brass ; pins| 

in  packs, : 

Brass,  sheet  and  rolled, 

“ and  manufactures  of  brass  wire, . 

“ manufactures  of,  not  specified, . . 

Breadstuffs,  barley bushels,  8,646 

“ Indian  corn  and  com  meal, 
“ oats bushels,  801 


$ 61,366 
166,666 
282,728 


948 

2,880 

20,648 

83,680 

82,893 

116,116 

22,966 

61,047 

11,490 

274,727 

67,464 

116,410 

92,088 

3,889 

6,144 

1,008 

80,009 

6,966 

267,061 

2,670,246 

446,754 


$47,220,596 


$84,473 
801 
1,817 
14,644 
688 

26,716 

8,978 

211,707 

89,041 

15,432 

46,819 

26,516 
• • • • 
121 
144,846 
9,048 

83 


ip-ji 


$ 29,268 
291 
1,697 
4,929 
12 

248 

187,117 

273,832 

4,788 

16,822 

22,071 

6,616 

281 

2,016 

22,689 

1,320 

34,986 

62 


$78,144 
648,642 
^ 628,370 

56 

6,662 

3,866 

199,258 

187,654 

62,331 

604,634 

34.880 
82,313 

87.881 
971,126 
171,813 
892,440 
183.894 

8,889 

1,800,065 

2,092 

228,426 

470.023 

694,268 

8,848.320 

460,263 

$80,319,275 


$113,786 

692 

8,514 

19,573 

600 

26,963 

146,093 

485,039 

98,799 

30,751 

67,890 

58,132 

281 

2,186 

166,936 

10,863 

84,986 

Pa 
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Bpca^tuffe,  oatmeal, cwt  818 

" bu8h.  l,14o| 

rye  meal,, cwt.  . 

„ wheat, bush.  140| 

Rrimrf  flour,. . ..cwt  . 

Bnmrtone,  crude, lbs.  7,028,161 

Brushes  and  brooms, 

BattOT8,metaf, ib9.4,784 



‘^««dles.  spermaceti, lbs.  gO 

84,414 

Ch«»_  ^ . 16,050| 

^loride of iimC! 

'1’““ 

thireof, 

of  “nfurnished  ports 

^’‘hmg.artidWofwVaV;:;;' 

Coal  

Coch’ioVai 177,220 

Cocos.  lbs.  229,218 

964,136 


l>»"«facture^Vf  copper'; 
S“P,P«r  bottomV 


and  spikes, lb.  oin 

^^aod  bolts, 


NotapecieVd*.;’.’,*. 

tarred  and  cable;..'.'.”"" 

“ ll*-  1.814;087 

p 

*^i^nufnctures • ***** 

galloons^  gimps 

Hosim-  ^in*d  ’ and  'sil'k',.’. 

.Ces  on 


Bicce 


|ood?.. 


Vel 


Tcts,. 


twist 


yarn,. 


. ill 'ft  *V“j 


PortofNcw-Tork. 

♦ 

.|  Other  Ports. 

Total  XJ.  States. 

$401 

$2,904 

$ 3,306 

736 

37 

772 

.... 

9 

9 

123 

26,628 

26,651 

a • • • 

19,818 

19,818 

92,263 

157,054 

249,317 

7,394 

2,246 

9,639 

221,268 

44,467 

266.720 

134,731 

86,347 

170,078 

878 

4,879 

6,757 

12,118 

670 

12.788 

418,724 

64,417 

483,141 

87,402 

6,661 

92,953 

« • • • 

4 

4 

24 

899 

92.') 

6,810 

28,166 

34,466 

6,038 

2,770 

7.808 

115,730 

36,642 

162,272 

220,446 

166,666 

387,101 

8,011 

6,079 

9,090 

39,972 

14,086 

64,068 

1,908,864 

209,974 

2,118,838 

31,416 

12,723 

44,139 

674,278 

287,236 

961,614 

88,990 

233,034 

322,024 

621,774 

261,161 

772,925 

176,666 

44,667 

221,332 

92,012 

121,632 

213,644 

6,194 

• • • • 

6,194 

68 

• • • ■ 

68 

8 

• 9 • • 

8 

67 

186 

243 

94,879 

9,153 

104,032 

• • « • 

78,627 

73,627 

90,688 

6,044 

96,632 

179 

800 

979 

40,726 

82,284 

73,010 

82,695 

8,374 

40,969 

• • • • 

4,818 

4,818 

1,626,833 

495,035 

2,120,868 

480,948 

810,129 

741,077 

761,429 

829,242 

1,080,671 

211,019 

87,115 

298,134 

899^426 

566,592 

966,017 

8,883,652 

4,008,161 

12,891,718 

171,846 

149,018 

320,868 

■ 67 

1,761 

1,828 

177,886 

178,160 

860,486 

128,202 

9,857 

188,069 

4,088 

% m m % 

4,088 

40,667 

• • • • 

40,667 
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Aetxolxs. 


PortofNew-YorkJ 


Extracts  of  indigo,* 

Feathers  and  flowers,  artificial, 

Fish,  dried. cwt.  13,826 

herrings, bbls.  2,725 

mackerel, 

salmon, ..bbls,  G 

all  other, ....  785| 

sardines  and  all  other, 

Flax,  manufactures  of: 

Hosiery  and  articles  made  onl 

frames, 

Linens,  bleached  or  unbleached,.  .| 

Not  specified, 

Flax,  tow  of,  (cordilla,) cwt.  3,928| 

Floor  cloth,  patent,  painted, 

FruiU,  currants, cwt  8,199,576 

“ dates, .lbs.  47,736 

“ figs lbs.  1,479,202 

“ lemons, 

limes,. 

“ oranges, 

“ plums, lbs.  8,246,889 

“ prunes, 1,413,409 

“ raisins, 14,769,827 

Other  green,  ripe  or  dried  fruits,  . 
Preserved  in  sugar,  brandy  or  molasses, | 

Furs,  dressed  on  the  skin, 

“ undressed, 

Hattei-s*  fui-8, 

Manufactures  of  fur, 

Glass,  bottles, gross,  8,626 

**  demijohns, No.  66,812 

**  crystals  for  watches,  gross,  1,623 
“ painted  or  colored  glass,. . . . 

**  polished  plate  “ .... 

“ porcelain, 

“ silvered  glass, 

Ware,  cut. 

**  plain, 

Window  glass,  broad,  crown  and  cyl- 
inder,  sq.  feet,  14,638,778| 

Manufactures  not  specified, 

Glaziers*  diamonds,. 

Glue. lbs.  116,5611 

Gold  and  silver,  manufactures  of  epau- 
lets, galloons,  laces,  tassels,  Ac.,  &c.,| 

Gems,  set,.. 

“ not  set 

Gold  and  silver  leaf, 

Jewelry,  real  or  imitation  of, 

Silver  plated  metal, 

“ **  wire, 

Manufactures  not  specified, 

Grass  cloth, 

Gums,  Arabic,  Barbary,  Copal,  <kc,, 
Iba.  988,094 

All  other  gums  and  resins  in  a crude 
lbs.  1,107,074 


% 125 
549,894 
37,533 
15,439 

”81 

3,578 

138,350 


3,750 
4,808,238 
511.276 
27,623 
325 
272,467 
2,650 
79,835 
189,454  I 
121 
192,727 
151,235 
108,864 
762,668 
120,675 
77,490 
187,849 
247,510 
870,336 
24,152 
14,212 
13,600 
5,319 
82,625 
388,241 
8,276 
148,615 
86,613 
46,588 

454,344 

123,465 

847 

14,485 

85,294 

413 

832,603 

89,550 

332,097 

8,530 

2,205 

87,445 

11,655 


Other  Ports. 


$257 

104.558 

74,176 

8,466 

869 

2,865 

1,631 

185,787 


85,699 

71,797^ 


ToUl  U.Stsloa 


$382 

654.452 

111,709 

18,905 

369 

2,446 

5,209 

274,137 


1,566 

1,290,833 

442.160 

2,068 

1,011 

70,400 

29.017 

228,637 

112,088 

1,903 

283,967 

7,845 

24,660 

678,908 

115.411 

43,568 

12,365 

74,425 

5,820 

80.260 

16,629 

18,416 

29,822 

578 

9.069 

.... 

49,494 

14,883 

17,093 

172,403 

14,784 

686 

202 


8,602 

6,738 

637 

63,848 

3,201 

6,284 

17,887 

20,489 

303,703 

46,480 


5,316 

6,698,671 

933.436 

29,691 

1,336 

842,869 

31,567 

808,472 

301,492 

2,024 

476,694 

158,580 

133,624 

1,441,471 

236,086 

121.068 

199,714 

821,936 

876,156 

64.412 

29,841 

82,016 

85,141 

38,108 

897.310 

3,276 

198.109 

101,496 

63,681 

626,747 

138,249 

1,838 

14,637 

85,294 

8.916 

839,241 

40,087 

886,945 

6,781 

8,489 

66,282 

82,144 

889,402 

118,277 
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Omn  Beozoin^ 

Gwiay  bag«^ 

“ cloth, 

.'.V.V.V.ibl'  V.400I 

0«U  perch*,  maoufectoreg  of,...!. 

n«-.  " r ’““Mnnfaoturcd,.. . . . 
«®r,  manufactures  of. 


unmanufactured,, 

“gora,  Thibet  and  all  other  goats' 

Jut, piece  goods,.. “ 

unmanufactured,,  ’***] 

B-»  '»h*lebono,  ia,. . . .’ '.  | .’ .' 

S ?*“"^»«tnres  of  burlaps,. . 

-nmniug  yda  23.866 
8^d«*k,Ku.sU,  HoHanI  ind  RTvens. 

::  TicldenbuTfbs, 

..  

Isdwo  ®“®“ttfMtured, 

“ ' “**"“fa<!tures  oh 

“ehorsaadp.ru  thereof, 

“ baril  , 991-083 

* esbles  il.’.: #84,667 

" eoOery,.^'”**^  1.484,400 

■ I 

“ aeedles, • ****•  1>0«4,079 

: ^i-roadi,;;;:::;;-  ?IS 

o eod  iron  742,665 

Sheet  iron.  No.  19,144 

o'desrms,  20,404,868 

«^»>.e“a;;;-aadGe™;;; 

J «11  other  ®^*-  «’.4’n 

/J?^*»Pori;i^:; ,,  1#.«28 

2‘hei'  msnufsc.  “fc  I'-l  .|2.495 
^“»l«eture»  of 

, black  

'"••.Siial.;^*;*.- ••••.... lb*  2,260 
, Peorided  foT’  otherwise 


tofNew-Torl 

Otbez  Ports. 

Total  n.SUCe* 

$4,486 

$2,317 

$ 6,803 

28,108 

397,858 

420,966 

124,463 

892,838 

1,016,801 

8,141 

1,817 

4,468 

870 

216 

586 

17,622 

24,026 

41,648 

41,867 

26,368 

67,725 

191,679 

76,798 

268,472 

488,741 

26,900 

615,641 

• • • • 

1,371 

1,871 

1,128,661 

64,186 

1,182,887 

10,345 

4,007 

14,852 

6,385 

71,886 

78,221 

1,216 

7,080 

8,296 

5,792 

1,800 

7,692 

528 

• • • • 

628 

882,821 

187,208 

620,029 

150,761 

180,556 

881,807 

6,669 

86,262 

40.981 

118,279 

81,686 

149,915 

69,779 

29,466 

89,245 

667,061 

99,522 

666,583 

467,379 

477,704 

946,083 

19,545 

8,866 

28,410 

8,156 

4,916 

8,072 

18,394 

26,881 . 

46,276 

1,610,970 

1,707,943 

3,818,913 

61,081 

104,327 

165,408 

1,166,761 

888,298 

1,489,064 

281,963 

100,647 

882,610 

188,296 

135,081 

273,826 

9,497 

7,627 

17,024 

68,463 

47,028 

100,481 

168,696 

38,467 

202,163 

25,966 

61,167 

67,113 

829,786 

410,164 

789,949 

1,656,688 

1,431,038 

2,987,676 

824,897 

101,602 

426,499 

26,924 

8,286 

84,210 

677,669 

267,414 

945,073 

4,472 

276 

4,747 

702,596 

446,178 

1,147,776 

546,596 

178,742 

726,888 

8,614 

3,286 

6,900 

1,169,698 

1,090,809 

2,260,402 

817,687 

162,446 

970,188 

11,938 

8,166 

16,094 

46 

• • • • 

46 

970,728 

1,827,986 

2,298.709 

12,660 

1,411 

13.971 
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Digitized  by 


AST10LX9. 


Port  of  N ew-Y ork. 


Embroideries  of  cotton,  linen,  silk,  wool, 

“ inscrtings  of  cotton, 

“ laces  of  cotton, 

“ laces  of  thread, 

" trimmings  of  cotton, 


$ 2,274,033 
87,916 
285,188 
149,282 
112,263 


Lord 

Lasting  and  mohair  cloth  for  buttons 


and  slices, 

Lead,  bar,  pig,  sheet  and  old, 

Iba.  34,108,464 


“ pipes, 6,229 

shot, 916 


63,681 

1,638,087 

476 

63 


“ manufactures  not  specified, 

Leather,  boots  and  shoes,,  pairs,  11,164 

gloves, doz.  279,097 

“ japanned  leather, 

skins,  tanned  and  dressed, 

doz.  48,727 

“ skivers 6,960 


666 

29,677 

1,362,096 

196,586 

437,268 

36,731 


“ tanned,  bend,  sole  and  upper, 

lbs.  2,862,929| 

**  manufactures  not  specified, . 

Liquorice  paste, lbs.  4,258,8 10| 

“ root, 663,695 

Machinery  for  flax  and  linen  goods,.. . 

Marble,  manufacture  of, 

“ unmanufactured, 

Mathematical  instruments, 

Matting,  Chinese  or  other,  yf  flag,! 

jute,  Ac., 

Meats,  Ac.,  bacon, lbs.  869 

“ beef, bbls.  402| 

**  ham,. lbs.  22,432 

“ pork, 

“ potatoes, 

Meats,  Ac.,  m cans,  Ac., 

Molasses, galls,  7,202,958 

Musical  instruments, 

Xiits,  almonds, lbs.  1,856,927 

“ cocoa  nuts, 

Nuts  not  otherwise  provided  for, 

Oil  and  bone  of  foreign  fishing: 

spermaceti 

“ whale  and  other  fish,,  .galls.  21,749| 

**  whalebone, 

“ castor, ...galls.  88, 124] 

“ essential,  expressed  or  volatile, .... 
“ hemp  and  rape  seed,,  .galls.  25,661 

“ linseed, 205,116 

“ neats  foot  and  other  animal,. . . , . . 

olive  in  casks, galls.  73,774 

“ bottles doz.  40,372 

“ palm  and  cocoa  nut,,  .galls.  458,967 
Oil  cloth,  all  kinds,  running  yds.  42,264 

Opium,  98^531 

Paints,  litharge, lbs.  116,846 

“ ochre,  dry 1,442,448 

painters*  colors, 


1,206,714 

248,815 

452,723 

14,171 

483 

9,o52 

95,388 

19,892 

162,148 

83 

99 

2,968 

V9,6i5 

14,783 

1,414,168 

247,233 

133,913 

20,099 

143,881 


12.020 

12,894 

26,755 

125,809 

18,600 

116,860 

66,273 

107,002 

169,321 

17,492 

309,415 

7,163 

10,227 

24,601 


Other  Ports. 

Total  U.  States. 

$ 670,996 

% 2,845,029 

091 

88,007 

120,256 

405.489 

40,212 

189,494 

112,268 

622 

522 

11,409 

65,090 

334,156 

1,972,248 

1,026 

1,501 

8,079 

8.132 

190 

S55 

57,524 

87,101 

87,676 

1,449,672 

80,667 

226,142 

369,144 

806,412 

245 

35,976 

68,997 

1,259,711 

30,131 

278,946 

25,272 

477,995 

4,046 

18.217 

1,160 

1,643 

6,939 

16,491 

72.246 

167,684 

1,545 

21,437 

64,293 

216,441 

1,642 

1,725 

11,607 

11,606 

4,361 

7,329 

695 

695 

. 18,145 

97,160 

30,687 

46.320 

2,702,691 

4,116,769 

131,696 

878,928 

79,282 

213,145 

22,5.57 

42,656 

93,026 

236.907 

157 

157 

6,460 

18,470 

681 

13.475 

117.703 

105,927 

143.458 

231.736 

1,031 

48,897 

14,531 

164,767 

4.127 

4,127 

63,899 

110,173 

92,613 

199,616 

246,360 

406,681 

4,067 

21.649 

138,119 

447,684 

386 

7,689 

2,807 

12,634 

2,767 

27,868 
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■ 

Port  ofNcw-York. 

Other  Ports. 

Total  U.  Slates. 

Punt*,  Paris  white, lbs.  922,123 

“ ni  lead 691,878 

Spanish  brown,  in  oil 

64,111 

44,024 

eS50 

6 1,051 
6,628 
42 

$5,162 

50,652 

392 

segaroflead, lbs.  68,254 

**  Water  colo!*», 

4,238 

27,247 

46,601 

12,696 

1 KiT 

8,404 

1,765 

12,173 

7,913 

49,712 

3.764 
2,553 
8 083 

12.642 

29,012 

58,774 

20,608 

199,748 

18,343 

15.842 

17,681 

18,595 

104,758 

22,954 

256,322 

123,169 

A Q/IlT 

white  lead lbs.  739,079 

“ whiting.. 3,813,691 

Paints  not  specified, 

Paper  and  inanufactures  of  paoer : 
“ blank  books, 

11,579 
13  ”80 

boxes,  paper. 

boxes,  fancj, 

0 FkQfi 

cards,  playing 

13  430 

/),  165 
11  633 

" paper  hangincrs 

OQ  To;; 

^ P'^p^crraache,  art’s  and  wares  of, 
„ Anting  paper 

»/o,  i 

20,522 

OQQ  4n9 

2.432 
17,920 
S"  370 

^ ” not  specifie’d 

Qf\  ^OO 

* archmenta, , , 

metallic....  

4,020 
n n o 1 

2U 
oo  nno 

P««er,  old 

u i ,02 1 
O Q1  1 

f V/M  «J 

OQO 

») 

of.  not  specified, 
mated  books,  in  English 

1,314 

748 

im  4*7^ 

2.062 

456,450 

175,508 

18,445 

„ in  Other  languages,  - . 

143  030 

82,419 
12,989 
1 1 1 

. illustrated 

^ penodicala. 

6,456 

ta  • - ’ ” ' 

in  course  of  repub* 
Oni-v.n  lication, 

a),4U0 

158 

J 14 

0,0  i •/ 

158 

• • • . 

««,k'de,sndskins,..:: 

1,029 
K non  non 

4 or;;  qoq 

1,049 
0 ftQ4  9 

4Wrj,  common  japanned,. 

90 

26,834 

60,982 

842,276 

1,097,188 

333 

63,891 

v^00«|000 

56,669 

138,490 

1.124,920 

1,270,251 

363 

94,396 

plated,  brass  or  polished 

(1,1,  't««l 

* • • • • • -lbs.  2’697!763 

united  and  partially  refined, 

®*"'>f««turesof  silk:'^*’ 

" mu"®**  

LJfOOO 

87,608 

282,644 

173,063 

60 

81.005 

„?®?*'lk 

16,067 

.... 

Ib.Uo  / 

p“«ego<;d8....  

341,628 

1 K.  Oct; 

75,640 

417,168 

" raw  lilt  worsted,. . 

15,804,265 

1,183,788 

817,140 

65,697 

1,249,385 

„ “*‘"g«iik,..;;.v 

240,601 

98,023 

11,629 

13,889 

242,130 

111,912 

»pecified,. . 

10,979 

2,082.614 

9,323 

34,244 

82,262 

616,700 

267,097 

74,686 

328,041 

16,819 

1,013 

1,174,429 

76.462 

8,271 

20,524 

696,605 

106,602 

48,498 

33,673 

2,600 

11,992 

3,207,043 

85,776 

87,515 

62.786 

1,211,305 

373,699 

123,083 

856,614 

18,419 

830,146 

S««a,tth/ ,V  “ 616.889 

" earb.  

sal....' 8,046,096 

eaaaia  6,126,139 

. oinnamon  1.666,458 

eloTea,  10,468 

**iM«klei"*^’  "P«  or 

402.278 

• • • • 
84,083 

68,978 

19,068 

63,978 

68,141 
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Spices,  mace, lbs.  60,60« 

“ nutmegs,. 472,646 

“ pepper,  black,. . . .lbs.  4,947,171 

“ red, 44 

“ pimento 2.400,841 

Spirits,  foreign  distilled  brandy, 

galls.  726,589 
from  grain, ......  1,256,637 

from  other  materials,  372,438 

" cordials 80,711 

Starch, lbs.  15,088 

Sugar,  brown, lbs.  818,069,808 

“ candy, 662 

“ loaf  and  oUier  refined,  lbs,  1,008 

“ syrup  of  sugar  cane, . . 1,000 

•*  white  powdered, 40,965 

Sulphate  of  barytes,. lbs.  2,574,686 

“ quinine, oz.  26,669 

Tallow, Iba.  81,888| 

Tea  and  coffee  from  places  other  than 
that  of  their  production,  and  not  ex- 
cepted by  treaty  stipulations : 

Tea, lbs.  1.620,291 

Coffee, 253.624 

Tin  and  manufactures  of  tin — foil,, . . . 

plates  and  sheets, 

Manufactures  not  specified, 

Tbbacco,  segars, M.  292,668 

“ anuff, lbs.  10,8ld 

“ manufactured,  oth.  than  snufln 

and  segars, lbs.  6,266| 

^ unmanufisctured, 

TT  , „ lbs.  6.464,8161 

Umbrellas,  parasols  and  sun  shades,  of 

silk  and  other, 

Ver<Ums, lbs.  61,926| 

Vitnol,  blue  or  Roman, ....  “ 41.338 
Green,  (sulphate  of  iron,). “ 01.564 
White,  (sulphate  of  zinc,). . « 44,912 

Oil  of,  (sulphuric  acid,) " 87 o| 

Wares,  China,  dl(c*,  chemical,  earthen 
or  pottery,  of  a capacity  exceedinir 
10  gallons, 

China,  earthen,  porcelain,  stone. 

“ Britannia..  

“ pit  or  plated, V.V. ! ! ! ! i 

“ japanned, ] ] 

Wine  in  casks : 

" Austria  and  other  of  Germany 

u m 

« v 121,429 

mid  other  Azorea. 

« 75.142 

Sicily  and  other  Mediterranean, 
galla  82,989 


Porto(New-Tork 

Other  Porta 

Total  IT.  States. 

1 21.09a 

$ 8,280 

$29,928 

235,16a 

148,089 

878.267 

209,486 

862,237 

681,723 

3 

5,490 

6,498 

142,983 

60,160 

203,143 

1,410,426 

822,026 

2,232,462 

706,946 

461,672 

1,168,517 

197,648 

127,267 

324,906 

29,861 

74,408 

104,269 

1,183 

3,126 

4.808 

13,614,098 

9,808,337 

23,817,486 

108 

2,097 

2,205 

90 

911 

1,001 

80 

6,106 

6,185 

1,710 

108,177 

109,887 

31,431 

8,527 

89,958 

46,998 

7,168 

54,166 

2,731 

4,692 

7,418 

442,910 

41,610 

484,620 

26,801 

1,968 

28,769 

24,481 

836 

26.817 

8,042,162 

800,816 

8,842,968 

13,164 

14,621 

27,676 

2,040,898 

2,082,810 

4,128,208 

2,647 

2,506 

6,188 

1,972 

]^,926 

22,898 

1,078,666 

167,166 

1,266,831 

10,179 

87,611 

47,790 

19,186 

1,966 

21,142 

3,481 

1,967 

6,488 

2,167 

257 

2,414 

1,616 

« • • • 

1,516 

26 

• • • a 

26 

8,619 

16,440 

18,959 

1,766,011 

1,4^,226 

8,216,236 

4,270 

6 

4,276 

81,208 

14,728 

96,991 

28,296 

6,668 

29,868 

23,086 

28,647 

46.738 

8,481 

7,888 

10,864 

47,146 

888,604 

886,760 

• • • • 

10,409 

10,409 

64,841 

7,68^ 

162,768 

74,018 

226.W 

286,954 

66,146 

848,100 

34,486 

22,176 

66,618 

j 
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Ajriclw. 

Port  of  New*  York. 

Other  Ports. 

Total  U.  Slates. 

Wine,  Teneriflfe  ind  other  Canary, 

„ . galls.  8,224 

red  wines  not  enamerated, 

galls.  482,922 

“ white  wines  not  enumerated, 

„ . . galls.  624,259 

in  bottles.  Burgundy,... doz.  450 
“ “ champagne,  doz.  122.516 

clai'et,.,...  86,354 

“ Madeira, ...  67 

“ “ Port, 609 

. ^ Sberry 394 

^other^,.  65,144 

wood  or  pastel.. 

$ 3,232 

210,957 

237,710 

1,908 

679.421 

73,368 

333 

8,824 

2,583 

141,533 

$146 

210,411 

47,415 
806 
181,521 
153,878 
1,267 
4.077 
7,476 
131,845 
1 'im 

J 8,377 

421,868 

285.125 

2,714 

860,942 

227,240 

1,600 

7,901 

10,059 

273.378 

1 onQ 

Wood,  manufactures  of  cabinet  and 
household  furniture 

22,638 

29,320 

Jl  |*»VO 

51,958 

T 000 

“ cedar 

^ ebony,, . , , 

l,Oo  J 
AOA 

0e>0 

<1^*? 

i.y^w 
1 noQ 

mahogany^. . . 

uyo 
A QQA 

0 QQO 

1 fyJmAAj 

Q q*:q 

“ fow, 

0 CkQK 

^ 1 «7  1 0 

1 0 1 a.  K 

! Mlin. 

,ZoiJ 
1 QO 

JifJoO 
^ 0 

lA,lOo 

billow,., , , , 

. 1 0 A 

1 z 

OT  .^/\0 

Z04 
110  >70K 

other  manufactures  of,. 

y 1,0.2  »■) 
206.703 
61,309 
650 
1,751 
1,350 
8,390 
172,012 
62  670 

Z 1 U ^ 

81,631 
7,158  ' 
6,857 
014 
236 
5,693 
45,719 
18,770 

X LAfl  AO 

288,334 

58,467 

7,507 

2,365 

1,586 

14,083 

217,731 

81,440 

835 

260 

„ ““cnufactured,  cedar. 

„ " box, 

«l  , ^ 

•1  ebony, 

. " granadilln,.... 

« „ iignumvitm,,. . 

„ mahogany,.. . . 

H rose 

•1  .1*  satin,. 

835 

21 

„ ;11  cabinet  woods 

239 

fire- wood..  

A noi 

A fiOl 

billow,,. . 

00  1 0 1 

0 m A 

^,uy  1 
0 1 4 1 

BarkX’“‘^*''*'‘°‘  specified 

“ »rks  "'“““‘■“cturos  of, 

oo.loi 

734 

16 

z.UlU 

232 

71 

00,141 

9C6 

86 

1 1 Q 1 

gOnmanufactured 

1 37,632 
Q r»oo 

29,549 

A dlTO 

Id  /,loI 
13  922 

Wool  and*^^**^^*  hookings 

y ,u  to  ti 

18,377 

124,008 

T r*7 .4  ^ 1 p 

Blcnkets**”**^’  of: 

XvU,UO  X 

r\  W /%  /%  t 0 

^»v’  t^l.  Brusaeis, 

^«»ctlM*7n‘  ’ Turkey, 

..•Pccified  ingrained  not 

9 1 6,018 

1,195,004 

80,107 

1,878,600 

698,698 

847,696 

67,680 

468,901 

l,o74,(  16 
1,642,600 

cotton  ^ ^ including  wool  and 

137,687 

1,837,661 

6,719,713 

0 1 yl  0 CtAK. 

907,117 

1 ^ QQ 

7,626,830 
in  379 

V, 142,645 

1 0 0 AA 

l,6o/,i«>o 

OAA 

1 V,  1 OV,U  1 9 

9 009  A53 

^'dtetofi'^f  T*™--  • • • • 

l,74z,o96 

llCI  AQQ 

^OU,i20  t 
A A KQA 

196  285 

•pceified  **  worsted,  not 

101,099 

A <r  W| 

A /%  r%  0^  A 

oilierwise 

496,915 

4,961 

167,467 

174,354 

663,372 

179,316 
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ABT1CLB3. 

Port  of  New-York. 

Other  Porta. 

Total  XT.  States. 

Zinc,  manufactures  of : 

28,761 

173,940 

205,861 

1.021 

908,789 
207,090  1 

1,046,668 

33,854 

836,423 

16,898 

$1,156 

85,796 

7,462 

8,844 

468.636 

84.548 

8.676 

1,267,397 

186,400 

668,661 

18,124 

$1,150 

28,701 

209,736 

212,823 

4,866 

1,867,425 

291,633 

8,576 

2,814,065 

169,254 

1,495,074 

36.017 

..  pi„,’  .lbs.  619.761 

“ rhle'ts,... 

**  spelter, 8,805,85- 

“ niaiiufactures  of,  not  specineu,. . 
Value  of  merchandise  not  enumerated 
in  the  preceding  abstract: 

15  “ 

*‘19  " 

$ 187,208,207 
33,072,680 

$ 65,086,680 
47,220,695 

$202,293,898 

80,819,275 

Total,  United  States, 

1170,280,887 

i $-112,306,281  1$282, 613,165 
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Abticlis. 

PortofNew-Tork. 

Other  Porta. 

Total  U.  States. 

Zinc,  manufactures  of : 

• 

•*  nnils 

• • • • 

11,156 

$1,156 

**  pit?? lbs.  619,761 

28,701 

.... 

28,701 

sheeU, 2,74-1,060 

173,940 

85,796 

209,736 

••  spelter 8,805,352 

e05,8fll 

7,462 

212,823 

“ inaiiiifactnres  of,  not  specified,. . 

1,021 

3,844 

4,866 

Value  of  merchandise  not  enumerated 

in  the  preceding  abstract: 

At  4 per  cent., 

908,789 

458,636 

1,^7,426 

1 A j 

•*  8 “ 

207,090 

84,54* 

•«  ] o «* 

V" 

16  “ 

1,046,668 

1,26  ^ 

“19  “ 

33,854 

1-W  , 

«*  o.j  <« 

836,423 

668!^^ 

••30  “ 

16,898 

18,1^ 

1 

Total  dutiable, 

$ 137,208,207 

$ 65,086.6^ 

Total  free, 

33,072,680 

47."' 

Total,  United  States,. 

$ 170,280,867 

$1 
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LONDON  STOCK  MARKET  FOR  JULY. 


of  rtock  has  Sed  would  be  no  new  crea- 

^inttnent  with  resoeot  tn  stability ; m the  latter  the  disap- 

opavincss.  On  the  iiiii  t i ^’^Lscnptions  in  India  has  occasioned 

rate  of  discoimf  t ® *^^6 

arerage  rise  of  about  * the  railway  market  there  has  been  an 

»'b  more  powS  m ">»■>«•>  1“™  operated 

«n-««rdiearT  eheol  SL?!' “e”'"  f"'”?  ‘“o  maiatataed.  The 


®^®textraordinanrn>.  having  beer 

5"<fo-Venetian  Si&t;^Tr\^“  ®^“®«  *f^®  1^0“- 

P«r  cent,  all  aiwummtq  tJ^*^  u reoo^e>7  La«  been  equal  to  about 
P^o^ailed  in  respS^Jf !L*t  the  unreasoning  panic  that  previously 
ospect  to  them  havmg  had  but  Uttle  effect-ZondL  Times. 

T99  ^ 

®»*  •«  the  Sioeh  and  Share  Markets  during  the  Month  of  July,  1869. 
Price  on  — * * 

UtJidy. 

*8a>tf 

™|l«os8aIi-  28Lnm 


i>iw  nim^  VO  u ^ . 

%hton  Hallway. 28s.  pm... 

RtUway • • 

.. 

^JfonhernK.Uw,,  

^•^eacniRau,,  

^'’««»nd  North.  J’ 


|;;!!!.^Raiiwv; 


“if 

S5 

A11£i00(„,  MXx.ln...  141  ..  97  ..  97;^ 

"'hich  is  20  hanta'p^har**'^  share,  except  Northern  Rail-Road  of  France, 
15  * 


Highest 

Loreest 

Present 

Price, 

Priee. 

Price. 

96)i 

«2K  .. 

94XaJ{ 

Slfl.  pm. . . 

21b.  pm. .. 

80a.  pm. 

niH 

1091^  .. 

110 

65 

80 

8834: 

60X  .. 

M)i  .. 

683^ 

105 

100 

103 

60^  .. 

653^ 

683^ 

9T 

913^  .. 

943^ 

105i^ 

99X  .. 

104 

9T^  a. 

93X  .. 

9iX 

87X 

85 

S6)i 

75 

68X  .. 

783<f 

97 

923tf  .. 

943< 

951^  .. 

89 

92 

77 

rsx  .. 

743tf 

87^ 

86X  .. 

87 

141 

97 

973^ 
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LONDON  BANK  STATISTICS. 

Thb  half-yearly  meetioga  of  the  aeveral  jomt-atoct  baoka  ta  l^nto 
being  now  completed,  the  subjoined  tables  ’^^gae^^tabliah- 

ing  the  respective  c^itals  and  extent  of  founded  The  first 

mfn^  aa  Lu  aa  the 

table  shows  the  eapital  and  oeriod  of  18S8,  an 

be  remarked  that,  compared  with  the  rt^HpiTiosifs  of  rather  more  than 
increase  is  shown  in  the  aggremte  amount  of  London 

one  per  cent.  In  those  held  by  the  London 
Joinlstock  and  Commercial,  there  ^ 

each  other  case  there  is  an  increase.  The  tehle  ^ 

of  each  guarantee  fond,  the  ratio  of  eapital  ^d  gu  ended, 

liabilities,  and  the  rate  of  dUtnbution  during  the 

The  second  table  indicates  the  progress  of  each  establishment  Quruig 

past  ten  years : „ vMO'dand 

* ^ Ouorofti€€  j^jiusp^ran,  iolfwo* 

Fund, 


Bakzb. 


When 

J&tmded, 


Paid  up 
OapUaL 


_ vvarum 

Pep09iU.  Fund 


London  and  Wertmlnster,.  1884 

London  Joint-Stock, 1886 

Union  Bank  of  London, . . . 1888 

London  and  Ooonty, I860 

Comml  Bank  of  London,. . 1S89 

City  Bank, 1®^ 

Bank  of  London, 1855 

Unity  Bank, 1855 


£1,000,000 

£11,696,486 

£191,407 

600,000 

9,7S3£19 

205,910 

600,000 

9,681,963 

166,000 

600,000 

4,619.192 

105,000 

800,000 

87S£61 

76,000 

800,000 

1,886,682 

80,000 

800,000 

1£00,546 

8,828 

176,060 

128,294 

NU. 

£8,776,060 

£89,963,636 

£770,640 

PeremU 
10 
13>tf 
15 
10 
7 
S 
5 

NIL 


Perceni* 
10.10 
8 SO 
7.ST 
18.00 
42.69 
17.49 
22.68 
142.79 


three  years. 


Tear.  DepoHfe. 
18491  £8, 6>0, 628 

London  and  j i|’e9e'486 


1849 

London  JolntrStock, ^959  ^ 

1849 

Union  Bibk  of  London 1|^ 

1819 


London  and  • j' 


1849 

Commercial  Bank  of  London, 1||J  J* 


2,792,607 

6,161.154 

9,722,218 

2,885,617 

7.081,477 

9,631,968 

1,675,494 


541.804 

1,265,908 

878,861 


£107.844 

184,526 

181,407 

182,728 

155,852 

205,910 

50.000 

60,000 

165.000 
23,888 
61,671 

105.000 
17,413 
64,0)2 
75,000 


6 

14 
16 

9K 

26 

12X 

6 

15 
15 

6 

12 

10 

6 

10 

7 


Semi-Annual  Report  of  the  London  and  Westminster  Bank,  30//i 

June,  1869.  _ . 

A meeting  of  the  London  and  Westminster  Bank  t^k 
Alderman  Salomons,  M.  P.,  in  the  chair,  when  the  report, 
a dividend  and  bonus  for  the  past  half-year,  at  the  rate  of  eig  P.  Q„gW 
free  of  income  tax,  equal  to  sixteen  per  cent,  per  annum,  was  unamw  j 
adonted.  The  affairs  of  the  bank  were  stated  never  to  have  oeeu 
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SomIS?  “ the  deposits  of 

distribution  ?<?!«  carrying  forward  the  large  balance  of  :Cl8,116^^  a good 
advance  of  thT"^  half-year.  The  directors  have  liken 

model  staff  ^PP^'^^timg  retirement  of  the  general  manager  to  re- 
5t  h iaXitl  I stotcd  they  are  nnaniliously  of  opinion  that 

to  a nnoS.  ^ register  under  the  Limited  Liability  Act  In  answer 

ejplamed^  tharSfl*”®  huUdings,  it  was 

enlaiffin^  and  the  Westminster  £5,000,  for  the  cost  of 

foTRrious  bSSI^  ? ®l  P^®.“*“®®-  y®®**  sums  are  written  off 

period  their  cost  ®g  to  the  company,  and  at  some  future 

chief  office  fimires  haa  ^1,^°  k ^ cleared  off.  The  amount  at  which  the 
vote  ofEL^  u"r  reduced  to  £30,760  only.  A unani- 
services  in  that  canacUw  " the  retiring  general  manager,  for  his 

Annexed  is  an'abstr£»t  +i,***®  establishment  of  the  bank,  was  passed. 

tor  all  had  and  ZuhtM*^  e nleasure  to  report  that,  after  making  provision 
smn  of  £2,000  towaS  P*y^,/“®®™e-tax,  and  setting  apart  the 
»“d  Temple-bar  thl  nff  « buildings  in  Westminster,  Southwark 

1o  £102  652  From  ti,  P*^®ts  of  the  bank  for  the  last  half-year  amount 
(£4,5351  hLTholn  p®**  ®®"t.  for  the  half- 

wnonntatprient  to  SsSo  that  fund 

the  rate  of  six  ner  m f directors  now  declare  a dividend 

‘f«  paid-up  cani^^  aS1‘  fiT  S'^®  P®‘‘  ®®“t-  on 

the  sum  of  £18  lift  P®y“®uts  are  made,  there  will  remain 

oooBt  for  tlie  cu’rrent  lioir  the  credit  of  the  profit  and  loss  ac- 

^r  has  suggested  to  tliA  k^^"  i ^®  health  of  the  general  man- 

the  duties  of  an  Zk  ^^“'‘^the  expediency  of  timely  relieving  him 
®“d  to  the  satisfaction  ^®  occupied  so  much  to  his  own  credit 
“*“t«  The  director  K the  foundation  of  this  establish- 

Je.end  of  this  therefore  arranged  that  Mr.  Gilbart  shall,  at 

dcring  his  office  of  **^®,'*P®®  ® pension  of  £1,500  per  annum,  surren- 
P>ed  the  responsible^  manner  to  Mr.  Ewings,  who  has  long  occu- 
hloomsbury.^  Mr  o,?  manager  of  the  important  branch  at 

“c  lost  to  the  bant  ®*P®,”cuce  will  not,  however,  it  is  hoped, 

"''od  him  to  the  nm^i;  * *^^®  ^“tention  of  the  board  to  recom- 

'acancy.”  P epnetors  for  appointment  as  r director  on  the  first 

London  and  Westminster  Bank,  June  30th. 

itt/r  Pi'd-up  capital 

n:SS 

of  the  peit  • 181.408 

^ 102,652 

(;  • Total  liabilities, £12,980,496 

stock  pTniiia  1 . RMouRoWa 

£1.978.867 

^ ^ <iwcounteJ,  loans  to  customers,  Ac.,., . 10,106,392 

896,237 

Total  resources, £12,980.496 
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miscellaneous. 


a quarter.  They  have  evidently  been 

“r  l*S'febSdlTi““p™..t.li»  Ot  . m.le  id«l  It  h»  • 

looks  like  a combination  of  bot^  protruding  like  a lobster’s.  The 

““  I, . p...  "it  -kth.  .bo»t  ‘b- 

”X‘  “f. "»rrr.g,  ..ilb  .«.  ..  t-o  ...to  b hU  moutb,  0,.  rt.l.  .tigb.S 

abwit  M rewmblbg  a aleigb  ball  It  ^"flgb®  a 
No  8 looks  like  a small  rhinoceros  or  gofir  or  hybrid  elephant, 
moutii.  It  weighs  about  a quarter  of  an  ounce. 

No.  9 is  a pair  of  frogs  of  about  the  same  weight  “ L ..veral  craves  enclosed 
These  idols  were  found  on  the  left  hand  side  of  the  heads  of  ^ 

in  SI  It  is  said  that  four  thousand  graves  have  thus  far  been  o^ 

which  contained  as  many  as  two  or  three  hundred  pounds  of  gold  each. 

CoprEB  Coin  as  a Legal  TENDEK.-It  has 
coins  arc  a legal  tender,  to  a certain  amoutot;  but  the  ^ i,ng  been 

lowing  letter  from  the  Hon.  Jaioes  Snowden,  Direc  ^ informs- 

elicited  by  recent  inquiries  upon  the  subject,  and  we  give  it  a place  for 
tion  of  the  public:  ^ 

Philadelphia,  July 

Dear  Sir,— The  new  Cent  is  note  legal  tender  for  any  specified  amount  e 
was  the  copper  cent  of  former  issues  a legal  tender  for  any  sum.  „ ^bey 

They  are^  “lawful  coins,”  and  authonzed  to  “pass  current  as  money, 
are  not  expressly  made  a legal  tender  in  payment  of  ^bto  ««nv  thing 

ThrConstitution  of  the  United  States  prohibits  the  8t^  from  making  any  6 
but  gold  and  silver  a legal  tender  in  payment  of  debts.  , ^ tbe  princi- 

This  prohibition  to  the  States  does  not  apply  expressly  to  and 

pie  perhaps  does.  At  all  events,  Congress  has  never  made  any  thing  but  goiu 

silver  a legal  tender.  ^ „ 

Very  truly  and  respectfully  yours, 

jAiiEs  Ross  Skowdex, 

JHrectoro/iheMint 

Post  Office  Certificates. — ^The  certificates  of  indebtedn^s  ^ next 

Office  Department,  in  anticipation  of  an  appropriation  for  its  ^ j^bout 

Congress,  have  appeared  in  the  market.  They  are  sellmg  in  Re  - -^^nired  by 
85.  The  assignment  printed  on  the  certificate  ought  to  be  where 

the  Department,  attested  by  two  witnesses  and  the  postmaster  oi  tne  p 
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It  wiU  L ^.finfV®  “ ®2“®  ” t®  I>8  inserted  before  sienine, 
nothing  to  the  f*"”*  ®”®**  odditionafwo^s  will  add 

Pnited  State*  JalLwJntere.t^^^^^^  P®"®  “ «“  P“>-‘  ®f  th« 

oontraetor  to  whom  monev  i«’  ^*’1  ® *^®  P®®‘P®n®n>ent  of  payment  gives  the 

dsioi  of  this  eharacte”  k not  ft?.  Congress,  it  is  plain  that  a mere 

i^ngress,  approved  February  26  u ® special  act  of 

of  claims  upon  the  United  j****’.®^^  transfers  or  assignments 

•Uowance  of  such  claim  be  nwff  and  votd,  unless  executed  after  the 

0 wrrant  for  the  paymeU  ^?®  ®“d  the  iteuing  of 

for  parties  to  recollerSat  * i^®  " assignments  of  this  character 

"0 mere  surplusage  ^ “ additional  words”  convey  nothing  wl.atever,  and 

IXf  Oommonwalth  vs.  the 

ofeoDsideration  I M o/JVew- For*.— After  a good  deal 

'“'"'ng  the  amount  for  C®mmiesionere  of  assessments;  in  deter- 

!"g  from  $750,000.  the  amonnfnf  fi  **®  ,®®s«?«d,  did  right,  after  deduct- 

m,  the  sum  of  $isfl  ssa  aa  •P'®**'  ®*P.*f®I  ®tock  paid  in,  or  secured  to  be  paid 

farther  sum  of  $108  o6o  fh?  estate,  in  refusing  to  deduct  the 

United  Stated  *u  a;  their  capital  stock  invested  in  stocks  of  Jhe 

^ P»y  the  tax  as*assessed  h?fi!l  ^®  ®P'“*®"  ‘hat  the  relators  are  bound 

^namissioners  should  be  proceedings  of  the 

Hon.  Judge  Sotoxbund,  ^ costs.— Supreme  Court,  Chambers.  Before 

San  Francisco  — •TIia  r it  • • 

treasure,  for  the  first  a comparative  statement  of  the  exports,  other 

First  sLr  ^ : 

^rsi  SIX  months  of  1869  ^ ^ 

{f8t  six  months  of  $2,324,734 

^ six  months  of  1857 1,795,445 

^le  foregoing  statemAnf  u * •••••••••••...•..  2,072,012 

^nod  of  the  last,  J529  289*  this  year  over  a corresponding 

g«n  toyew-York  L 80‘U,  1859.  the 

Sandwich  Islands.  to  Australia,!  163,568; 

U,988  llMkv'*/868  *Ure«  years  were  as  follows : 

efn'*  ‘“'■•bntable  K Uaeks-  This  immense  falling 

by  yet  exUting  litklti!.^  U®P®“  ®f  .®pe«'Btions  at  the  New  Almaden  Works, 

, .P**  exports  of  fi.A..,l"U5“®"  “ to  proprietorship. 

follow,:  ““‘■®  f®r  the  first  six  months  of  1869,  1858  and  1857  were  as 

Rest  six  months  of  1869 

su  months  of  igM 123,686,662 

six  months  of  law 28.687.576 

.This  show,  a rem  t 28.748,489 

other  indication?*yiTa.®UP”*4'™?bion  for  the  periods  named,  and  together 
^“Hy  np  to  tUt^f?f®i.  bhe  opinion  that  the  sum  total  of  the  present 
be  L "“““‘I  product  ofihi  - if  it  Hoes  not  somewhat  exceed 

fi«|  of  accurately  bv  th«  . ™>o®*  i*  doubtless  as  great  as  ever,  but  can  never 
Tbe'dep™*'^®®®’**  ubrdad  ®*P®’b*>  ®*  these  are  governed  to  a great  extent  by 

b*  first  half  Bnd^R?a*®  United  States  Branch  Mint  in  this  city,  for 

Falling  off  _ 

la,.gj  223.044.82 

iHiln  operanint  P**®*®“^  y®®**  ^ attributable  to  the  prolonged  winter, 

euoa.  Perationa  m many  imporUnt  raining  sections  till  late  in  the 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


230 


[September, 


- • K for  the  first  six 

lapomst  “ * 

On  tho  23d  of  March,  1867.  Mr.  “ ent  occasions  got  renewaU. 

Union  Bank,  which  was  a«counted  and  b ^ ‘‘^"“^I’iduL 

adding  BomeUmes  to  the  amount 

§16,000.  Some  of  the  *v^  ^3^  of  December,  in  the  ®a™® 

bv  desire  of  the  banh,  and  finally i T\«v?nff  the  old  note  with  h 

note  beeame  due.  and  he  got  ffiek^fS  $75  to  pay  the 

for  $16,000,  and  subsequently  sent  the  ^..^ent  of  tbis  |76  consisto  the  alleg 

between  Rochester  and  Albany.  Intbepajm  . 

''Ti^^c  Steoko  ruled  that  the  taking  of  ‘be  Suwultf  did^not  render 

s.?«  srJ,“  s ri'f  Mtb^  s » 

“'gSrCu.,,.  .n  or 

bank  did  not  affect  the  validity  of  the  transacUon.  It  mayn 

pendent  and  distinct  subject  . ^ agreement. 

^ The  taking  of  $76  is  evidence  from  which  the  3“ry  “ay  ^ aUtutes  does 

On  all  tlfe  other  points  of  Afence  court  would  hold  ^ „ to 

not  apply,  and  so  ruled.  Finally,  the  judge  said  but  a single  qu^ 
b^presented  to  the  jury,  and  he  had  been  awj^e  for  some  t^^^^  bank  «« 

mcnced,  that  ultimately  it  would  come  JJioudy.made  that  it  should 

the  22d  of  December,  pursuant  to  an  agreement  previously  m . 

^Xdict  for  plaintiff  of  $16,927  62.  being  the  amount  of  notes  in  suit  .n 

interest  arbitration 

BnoKERS.— The  Boston  Ledger  gives  the  following  M Jb®^^^Bank  of  Commerce 
in  the  case  of  Joseph  G.  Mabtin’s  operaUops  as  broker  with  th 

and  C.  W.  Long  and  Co.:  . ,«„t5nn8  of  JeswH G. 

•‘This  case,  it  wiU  be  remembered,  grew  out  of  certem^  the  city 

Martui,  broker,  whereby  he  pledged  for  his  own  benefit  to  the  Bwk 

of  Portland  (we  believe)  placed  in  bis  hands  by  an  , proceeds,  found  that 

of  Commerce.  ■ The  owner  applying  to  Mr.  By  advice  of 

they  had  been  used  by  him,  and  that  he  was  “”®ble  imroediatel^y 

At.,%  ^ at^f\r\r\aA  AAniC  111  tll6  llftTn3P  Of  tll6  D j*  *0  ^0  til 


inev  liaa  oeeu  u»t:u  uy  VtAnk  WHO  , v' 

counsel  the  owner  stopped  the  same  in  the  bands  of  the  ® to  do  this,  he 

notified  Mr.  Martin  that  his  loan  of  $4,000  must  be  P“d-  I bonds  held  by 

appealed  to  Messrs.  Long  & Co.,  brokers,  for  a oan  of  $3  400  o„  i , w 

the^  bank.  They  gave  Mr.  Martw  their  check  ®"/bc  bank  the  bank, 

return  them  the  bonds.  With  other  fnnds_  be  made  '^P  , , ^ him  up  t 

and  paid  the  note,  but  the  cashier,  under  instructions,  refus  g 

securities,  stating  that  an  injunction  had  been  put  ”P®" /bem  y hank 

“ Of  course  Messrs.  Long  & Company,  on  learning  the  facte,  hank,  ^j*.**^ 
iliAir  mftnpTr.  \pIiicVi.  thfiv  contended,  wflfl  wrongly  retained  by  i.AfArred  to 


Digitized  by 


/ 

Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


Miteellaneottt, 


231 


1869.] 

Mfrblf  onheip  allo^  Measrs,  Long  A Company 

bslance  both  nirt  Martin  to  giro  each  party  hia  notes  for  the 

poinUiLvdreffThJ”'**"®  the  expenses  of  reference.  There  were  nice  legal 
probably  for  veaii^  TT  ^ ’“ft^’-  into  court,  would  have  remained 

thine  that  eonL  j ^ ®'*'®““»t“nce9.  this  result  is  probably  the  best 

SeSe  “®“^  ;'»='•«  * Company,  though  it‘^does  n^  by  any 

, alter  the  character  of  the  original  transaction.”  ^ ^ 

‘hm  tbit  the"new  5^? ?®y«  ‘^i®  New-Tork  Tribune, 
the  American  coi^f  th!  ^ decimal  com  to  be  worth  about  four  per  cent,  less  than 
American  but  the  enfn  * ®?.“®  value.  The  Canada  silver  is  finer  than  the 

thit  it  W^U  uidonb?it*t®^‘  of  so  nearly  the  same  intrinsic 

»i'lbe  saved  ^'■®“‘‘®*‘  c°«nties 

That  formerly  in  draul.Hnn  ‘T’’’®  introduction  of  this  new  coinage. 

Canadian  sh  flinp  h^!l  v ?a  ®““oyftnee  on  both  sides  of  the  line,  tL 

« reprfaS^  “ «>®  ®q“i^«lent  of  our  quarter,  and  on 

^ p entiDg  no  more  than  twenty-two  cents. 

tlM.600  Cratrafp^t'*T Comptroller  announces  a fresh  issue  of 
P««Uwillbere„e^S  Fund  stock  at  six  per  cent,  for  which  pro- 

‘hwaand  six  hundred  ®®P*®“'*®'‘  ®d.  The  stock  will  consist  of  four 

P”*es  the  remaindcp”  nr  li,  ®^®*’®*  ®“®  *^““dred  dollars  each,  and  com- 

.““Pfovement  of  the  Cenh-nl  “uthonzed  to  be  issued  {$1,666, 600)  for  the 

“g  Fund  for  the  Redfmlr'  ^ ^®  « redeemable  from  “ The  Sink- 

wch  redemption  beinir  fnrih''  ®^^®  City  Debt,”  on  the  let  day  of  August,  1867, 
tanances.  &o  lecuritfmn^  r a®“''®^».  ® of  the  Park  and  its  appur- 

walued  should  be  fuilifln”  solid  can  be  offered  for  capitalists,  and  the  premium 
@ 108.  ^ demanded  for  the  U.  S.  Six  Per  Ceuts — now 

the  maker  ^rTtTmi  '’j®“  ^*®*^®d.  ® note  to  be  paid  at  the  pleasure  of 
a^arwarda  amed,  must  be  construed  to  mean  a reasonable  time 

laii(i_q|jjg  Chadwick,  adin’r,  vb.  City  of  Port- 

late  Wn  Chadwiox  and  “ t^^®  8*'^®“  *>7  the  town  in  1829  to 

attar  ten  years,”  •ffith”in’t«M,f  ® the  pleasure  of  the  town  at  anytime 
oararal  apnlieaUnn.  i j®l  P®*"  ®®“h  per  annum, 
to  tlio  n:x_.  « been  mace  at  different  timea  tcif.liir 


u.vu  Av>%^vAv^va  a/uu  isbbtc  UblrCiJ- 

was  commcDced  against  the  city 
ten  Tears  payable  in  a reasonable  time  after  the 

pJQion,  recently  deHvf»ro  wi  argued  to  the  full  court  a year  ago,  and  in  their 
«Dd  decided  thlt’  th!  ®"»taincd  the  view  of  the  note  taken  by  the 

onable  construction  ^®*  ®“b‘blod  to  recover,  remarking  that  a 

^‘“Ppose  that  Mr!  Chad^  •'*!  ®‘I®"  ^ *‘®*®'  ®“^  it  was  not  reasonable 

of  4j  pjj  pw  Mnunm*^**^  money  to  the  town  forever  at 

city  bv^^*l!!ff"n^'^’i  Ehbbrbebg,  a resident  of  Arizona, 

p^j.^be  product^of  »h«  ^ Overland  Mail  He  brought  with  him  two  bars  of 
One  of  th«!k“*“®  ^‘■®“ghh  hy  the  Sonora  Exploring  and  Mining 

“PK^U  QOA  mi  » “UC  other  8K.!?*7  rvnn/t/xa  *0.  At  r\.r\  nPi  Ta*  .C 1 • 
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U.  S.  ASSAY  OFFICE,  NEW-YORK. 


Bitluon  Dxposm. 
. 

Silrcr  parted 
fh>m  Gold. 

Fine  Silver 
ban  manu- 
ISujtiired. 

Fine  Gold  ban 
maniifbotiired. 

Gold. 

SIlTcr. 

1864,  4th  quarter,. . 

1866,  1st  “ 

“ 2d  “ . . 

“ 8d  “ . . 

“ 4th 

1856,  1st  quarter,  . . 
2d 

“ 8d  . 

“ 4th 

1867,  1st  quarter,  . . 
” 2d 

“ 3d  . 

“ 4th 

1858,  1st  quarter,  . . 
“ 2d 
“ 8d 
“ 4th 

1869,  1st  quarter,  . . 

$ 9,260.898 

$76,806 

$67,660 

$ 2,051 

$ 2,888,059 

7,188,698 

4,961,834 

6,800,666 

9,287,266 

69,400 

60,272 

66,903 

163,671 

60,719 

87,744 

89,709 

67,069 

$ 1,467 
19,260 
20,887 
76,948 

$ 8,401,466 
4.204,032 
6,024,678 
6,811,738 

$26,688,869 

$ 860,146 

$195,241 

$118,662 

$20,441,814 

$4,218,417 

3,629,927 

8,967.178 

6,988.170 

$70,138 

92,862 

66,658 

229.667 

$31,885 

26,760 

30,918 

46,563 

$ 186,714 
76,862 
163,068 
91,809 

$ 6,080,966 
2,924,368 
4,165,795 
6,234,927 

$17,803,692 

$458,726 

$ 134,616 

$466,488 

$19,896,046 

$ 4,078,282 
6.941.671 
4,229,932 
7.610,402 

$198,861 

308,186 

616,133 

898,721 

$30,188 

46,297 

88,311 

62,517 

$42,165 

81,161 

66,674 

827 

$ 8,270.601 
6,826,070 
6,681,019 
7,413,522 

$21,760,287 

$2,016,405 

$ 167,808 

$ 180,218 

121,691.112 

$ 4,657.248 
4,776,800 
4,788,401 
6,181,962 

$412,239 

419,806 

998,722 

460,218 

$38,111 

41,617 

42,808 

46,386 

$ 69,866 
46,194 
48,037 
74,064 

$ 3,296,486 
6,408,714 
6.261.670 
6,169,665 

$19,801,911 

$2,276,980 

$ 167,422 

$232,161 

$19,126,484 

$ 1,403,017 

$ 171,842 

$ 16,010 

$ 89,972 

$ 1,984,264 

Rbcapitulatiox, 


1854, 

$ 9,260,893 

$76,306 

$ 67,660 

$ 2,061 

$ 2,888,059 

1855 

26,688,869 

860,146 

196,241 

118,662 

20,441.814 

1866 

17,808,692 

468,726 

134,616 

466,438 

19,896,046 

1857, 

21,760,287 

2,016,406 

167,808 

180,218 

21,691,112 

1858,.« 

19,801,911 

2,276,980 

167,422 

282,161 

19,125,484 

1869 

1,408,017 

171,842 

16,010 

89,972 

1,984,264 

C^ld  depodto,. . 
Silver  deposits,. 

$ 96,218.109 
6,848,404 

$5,848,404 

$748,167 

$1,089,402 

$86,476,779* 

Total  deposits,. . 

$101,666,618+ 

+ ToUl  October  10. 1854,  to  March  81*  1869. 

t lotal  deposits  from  October  10,  1854,  to  March  81,  1859. 
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the  CALIFORNIA  TRADE  FOR  1858. 

FreigU  and list  g shim  at  San  Francisco  from  the  poH 
of  mw-Tork,  for  the  year  ^ 

i-*sr  dswbturb.  tosnaoe,  lkxoto  of  passage  from  port  of 

•»aRivED  at  Sax  FnAvn«  pbeicut  money  on  cargoes  of  the  vessels  wmon 

fO*TS.rROMLcE^^^EU  27™  ?8M  principal  FOREIGH 

1857,  TO  December  27 to,  1858. 

FROM  NEW-YORK. 


Aipjvid  1858. 


Vessels’  Named. 


&%••••••  SI,’*'' ^ 

March  4.,..  Santa  Claus, I 25n 

March  4 ^ostonian 2 200 

March  4'  Don  Quixote, 1429 

March  15’  ^®Pb“oe’s  Car,  via  Rio, I,'ci7 

^^^irchl5, Webfoot, 1098 

^Wch8o’ Telegraph, 1*495 

April  10,..; M l’l88 

April  Id  Robinson, 

Anil: ,482 

April  69fi 

April  27-  ***'  Jackson, 1 r»7o 

May  18..! lookout, ;■■  j’ogj 

%13,..!!! Dcfiftn  Express, 2!e97 

lnii«8,...  Qbnriot  of  Fame, 1673 

^«neii  ^win  Forrest I’urt 

loac  ii!! ; E-  K wiiiete !!’!!!!.  ^ itt 

1 2, . ! ! p Eagle, ! ! ! ! 2 1 20 

tfnS?!';: IS 

is;--::;::::::  S 


'"I  ?:::: “■"■Kriov;;:::;:: IS 

Sflr-::::::;  i:<>« 

^.*''‘<1  Crockett,.. !!!!!!!"”  j’S 

i"  y 28 ; Ringleader, ! ! | ! { 

IK;- ::::  i:l«l 

^**^'1119!; ^anntiet..;; 

A^UitO  Skylark  

£®fenSi!:v;;;;  • , ?5! 


2 w 18,. 


J”?astl5. defender,... 


^‘«nber’aV.!!“- 

‘ *pt«D)ber  ‘>1 ■ 




*^^Dglo  Saxon, ;;  ggg 


Amount 

Freight. 


§ 18,684 
19,037 
21,142 
21,757 
21,075 
21,743 
23,925 
22,183 
27,908 
29,198 
28,420 
86,126 
10,043 
33,960 
29,867 
43,192  ' 
85,425 
25,519 
19,546 
22.880 
26,078 
26,095 
22.480 
22,766 
24,206 
28,898 
18,649 
17,667 
24,648 
32,908 
21,958  ‘ 
19,431 
19,595 
22,486 
16,866 
82,214 
24,095 
17,290 
27,753 
18,777 
18,457 
19,684 
16,789 


Days 

Passage. 


140 
' 148 

111 
128 
140 
108 
82 
120 
105 
108 
122 
100 
182 
101 
112 
122 
125 
133 
122 
135 
135 
148 
125 
132 
109 
116 

115 
122 
183 

116 
114 

99 

126 

125 

152 

161 

116 

148 

150 

189 

159 

150 

164 
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Annual  Bejport, 


Abbitxd  1858. 


September  21,. . . . 
September  22,. . . . 
September  22,.... 
September  24, , . . . 

September  24 

September  24,. . . . 
September  26,. . . . 

October  10, 

October  14, 

October  14, 

October  16, 

October  17, 

November  7 - 

November  10,  . . 
November  12,. . . 
November  13,. . . 
November  15,. . . 
November  15, . . . 
November  17, . . . 
November  17, . . . 
November  20,. . . 

December  6, 

I)ecember  11, 

December  28,. . 


Total,. 


Vessels’  Names. 

Tons. 

Amoant 

Freight. 

636 

$ 6,883 

536 

1 1 ,035 

1.318 

26,000 

30,259 

24,092 

81,526 

1.300 

1,447 

1,067 

1,482 

Harvey  i>ircu,. 

. • 

jviay  •.••••••• 

608 

15,893 

17,879 

82,853 

23,082 

17,040 

14  O Q Fv 

i/irigo,. 

896 

Caroline  lucEcr, ..••••••  • 

1.476 

1,137 

773 

917 

i4,oyo 

A i 0^1 

1,174 

24,37 1 
27,769 
24,403 

2,006 

Cnaiiengc,. . ...••••• 

1,024 

847 

15,877 

24.482 

Alice  inoruuiiAc,. ....•••• 

1,225 

1,178 

29,023 

26,793 

Asa  rAianagc,.. . • 

1,367 

Queen  oi  ine  x ...•••• 

1,195 

24.811 

1,068 

16,656 

8,302 

47,726 

Henry  lirignaoi, • . • 

487 

j.  vjrOQirey,. 

3,357 

1 

.1121,982 

1,612,452 

Days 


157 

131 
143 
116 
142 
159 
128 
156 
148 

132 
122 
158 
150 
131 
114 
161 
157 
128 
147 
181 
140 
131 
175 
120 


Statement  of  Tonnage  arriving  at  suowirio — — - 

1855,  1856,  1857  and  1858,  and  amount  of  ^ jjl  Estimated  ton- 

’ I .ri/iDirnATE  registered  TONNAGE,  vEAB. 


Ati^nticpok'^^j®,^ 


1 

f I 


1856 — ^New-York, 

“ Boston 
“ Philadelpbia, 


1857—  Kew-York, 

“ Boston, 

Philadelpbiaj 

Total  for  1857,. 

1858 —  ^New-York, 

“ Boston, 

“ Other  ports, 

Total  for  1858 * 166 


175,293  ' 280,468 


$ 2.188,41^ 
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The  Ccd^omia  Trade. 

Rhoapitulatiok. 


T«U1  for  1866-. 
“ “ 1866^. 
" “ 1867^, 
" “ 1858.. 


No.  of 
Veaiieb. 


Average  freight  per  ton  for  1856,. 
..  ;;  1866.. 
..  1867,. 

1868,. 


Registered 

ToDoage. 


137,147 

149,334 

109,423 

176,293 


Cargo,  tona. 


219,436 

238,936 

176,076 

280,468 


Freight 


$ 2,936,863 
3,236,869 
1.801,432 
2,138,414 


671,197  I 9l3,914  $10,113,078 


$13  88 
IS  66 
10  29 
7 64 


Erpoara  of  Trkasurb, 


l»J»ltBirT  ?5T*7’o«ic. 

I8,8W,0«8  92 

hJSISJ^’ *.885,«M  18 

j»3p5r 06 

S.969,986  62 

UJaiJr 8.014.819  88 

}»Al7r;; M®8,896  6T 

*,88«,1M  89 

j'SspitnW 89 

J«0eW)«,.  *.829,665  20 

8.M1.844  36 

1«D«wS£' «.«8,044  1 8 

*.860,679  97 


Itlnnarr 

JW.481  24 

j«Mtr«>t  515,760  63 

j'*‘*7..... 631,051  26 

1 i'®*.....’ , 5?*683  43 

1.W6.960  82 

l*5vSW 1*8.150  88 

;S««mbw IS-**" 

“®®««har <08,658  57 

110,812  00 

JJWI,..:  

!n2L*'K  .* J*000 

J64J00 

*r,f?4  4ij 


^SSfiTS.m  66H 


T China. 

In  January. $ 77,750  90 

In  February 628,418  17 

In  March 188,710  00 

{“  71,580  00 

In  June, 269,945  00 

148,286  00 

In  September, 118,667  00 

In  ^(ober, 224,088  00 

In  November, 116.610  00' 

In  December, 180,011  00 


$ 1,916,007  08 


T -E.  . Sandwich  Islands. 

In  February, $500  00 

In  April, 18.6S8  82 

In  June, 2,240  00 

1,000  00 

In  August, 8.000  00 

In  September, 12,250  00 

In  October, 66.705  00 

In  November $ 1^28  00 

In  December, 1,966  27 


96,672  59 


To  Manilla. 


*.*85,789  08  iS  w? A*'®®®  ®® 

. « w>  Id  Juoe, g^ooo  (10 

I 16,000  00 

In  October,. 22,975  00 


49,975  00 


818,000  00 


_ To  Acstbalia. 

In  January, $ 681  00 

- „ , To  Mexico. 

m February, $ 14, 600  00 

To  GmLL  • 

In  Febmarr, • 11,600  00 

^ ^ To  SooiettIslands. 

In  February, $2,000  00 

L To  YANooxnrsB^  Island. 

In  June, $500  00 


14,500  00 


11,500  00 


2,000  00 


0W.265  Sill  Total $47,548,025  00 
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GOLD  AND  SILVER  COINS. 

A statement  of  foreign  gold  and  silver  coins,  mepared  hy  the 
Director  of  the  Mint  to  accompany  his  annual  report,  in  pur- 
suance of  the  act  of  February  21,  1857. 

Gold  Coins. 


Country. 

Denomination. 

Weight 

Fineness. 

Value. 

TKcau, 

/>.  a M. 

Australia,. 

Pound  of  1852,.. ....... 

0.281 

916.5 

5.82,0 

do.  . - ^ 

do.  of  1865, 

0.256 

916.5 

4.86.0 

Austria, 

Ducat,.. 

0.112 

986 

2.28.0 

do.  

Souverain,.. 

0.S6S 

900 

6.77.0 

Bel^um,. 

Twenty-five  franca, 

0.264 

899 

4.72.0 

Bolivia, 

Doubloon,. 

0.867 

870 

16.68.0 

Brazil, 

20,000  reis, 

0.575 

917.5 

10.90.6 

Central  America, 

Two  escudora 

0.209 

853.5 

3.68.0 

Chili,. 

Old  doubloons, 

0 867 

870 

16.67.0 

do. 

Ten  pesos, 

0 492 

900 

9.16.3 

Denmark,.  • ..... 

Ten  thaler, 

0 427 

895 

7.90.0 

Ecuador, 

Four  escudors, 

0483 

844 

7.60.0 

England, 

Pound,  or  sovereign,  new, 

0.266.7 

916.5 

4.86.8 

do 

do.  average, 

0.256 

915.5 

4.84.8 

France, 

Twenty  francs,  new,. . . . 

0.207.5 

899.5 

3.86.0 

do.  

do.  average, . 

0.207 

899 

8.846 

Germany,  north, . 

Ten  thaler, 

0.427 

895 

7.90.0 

do.  

do.  Prussian, .... 

0.427 

903 

8.oao 

do.  south, , 

Ducat, 

0.112 

986 

2.28.8 

Greece 

Twenty  drachms,.^ , 

0.185 

900 

3.46.0 

Hindustan,. 

Mohur,. 

0.374 

916 

7.08.0 

Mexico, 

Doubloon,  average,.. .... 

0.867.5 

866 

16.63.4 

Naples 

Six  ducati,  new,. . . . 

0.245 

996 

6.04.0 

Netherlands, , . , . 

Ten  guilders, 

0.215 

899 

3.99.0 

New-Granada,.. . 

Old  doubloon,  Bogota, . . 

0.868 

870 

16.61.7 

do. 

do.  Popayan,. 

0.867 

858 

16.89.0 

do. 

Ten  pesos,  new, 

0.525 

891.5 

9.67.6 

Peru, 

Old  Qoubloon, , 

0.8b7 

868 

16.66.0 

do.  

New,  not  ascertained,. . . 

O V w 

• • • 

Portugal, 

Gold  crown, - . 

0.808 

912 

6.81.8 

Rome, 

2J*  scudi,  new, , ^ 

0.140 

900 

2.60.0 

Russia, 

Five  roubles, 

0.210 

916 

8.97.6 

Sardinia, 

Same  as  France, 

• « • e 

Spain, 

100  reals, , ^ 

0.268 

896 

4.96.3 

Sweden,. 

Ducat, 

0.111 

976 

2.26.7 

Turkey,.. 

100  piastres, 

0.231 

915 

4.87.4 

Tuscany,.. 

Sequin, 

0.112 

999 

2.80.0 

Tclue  after 
deduction. 


D.C.U. 

6.29.3 

4.82.6 

2.26.9 

6.78.6 
. 4.69.7 

16.60.2 

10.85.1 

8.66.2 

16.49.2 

9.10.7 

7.86.1 

7.66.2 

4.88.9 

4.82.4 

3.84.1 

3.82.6 

7.86.1 

7.96 

2.27.2 

3.43.3 

7.04.5 
16.46.6 

6.01.5 
8.97.0 

15.53.9 

16.81.3 

9.62.7 
16.48.2 

6.78.4 

2.58.7 

3.95.7 

4.98.9 

2.25.6 

4.85.2 

2.28.9 


^ Only  the  principal  denominations  of  coin  in  each  conntry  ore  set  down,  other 
siBca  being  proportionaL  When  this  is  not  the  cose  the  deviation  is  stated- 
The  weight  is  given  in  the  troy  ounce,  and  decimal  fractions  thereof,  without 
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Wing  carried  ont  to  an  otreme.  This  method  is  preferable  to  the  weight  in  groins 

rcommereialnses,  and  corresponds  better  with  the  terms  at  the  Mint 

The  valuation  of  gold  is  given  in  two  columns.  In  the  first  is  shown  the  value 

compar^  with  the  legal  contents  or  amount  of  fine  gold  in  our  coin.  In  the 

on  u shown  the  value  as  paid  at  the  Mint  after  the  uniform  deduction  of  one-half 

former  is  the  value  for  any  other  purposes  than  re-coinage, 

farnn.  • . V the  latter  is  the  value  in  exchange 

wr  our  coins  at  the  Mint  “ 

of  **  °°  valuation.  The  law  provides  for  a shifting 

of  Ly  circumstances  of  demand  and  supply.  At  the  moment 

standard  L “ previously  was  122i  cents  per  ounce  of 

‘recalculated***  **  reduced  to  121  cents,  at  which  rate  the  ensuing  values 

Silver  Coix& 


penomlnatioiu 


'Weight.  FineDese. 


J^livitL 

Bolirim  * 



Brazil,. 

Chili,;;;;;;;;- 

Denmark.,. 

^gUnd...  



^Fance 

south 

wuth, 


Vn,..  


*^orwav 


Peru  

Pem,.j||'“* 

5^?. 

Rm^  •• 

5jfid.:. 


Rix  dollar, ^^2^ 

^Okroutzer,. S I 

Five  francs, 0.803 

■Dollar, 0 871 

Half  dollar,  1880, 0.433 

Quarter  dollar,  1 830 o.  2 1 6 

^OOOreis, 0.820 

Old  dollar, 0.864 

-New  dollar,. 0.801 

Two  rigsdaler, o!927 

Ck!n-“®*’  0.182.6 

bniUings,  average, 0.178 

j«ve  francs,  average, ....  0.800 

0.712 

vrulden  or  florin,. ......  0,840 

2 thaler  or  8J  guld, 1.192 

Five  drachms, 0 719 

o:S74 

JJ*®**" 0.279 

foliar,  average, 0.866 

0.884 



1867, 0.803 

0.866 

Old  dol  ar  of  1866 0.766 

Half  doUar,  1836-88,. . , . 0.438 
Silver  crown, 0.950 

0.667 

5’^®1*T«> 0.800 

aewpistereen, 0.166 

1-092 

0.828 

^enty  piastres, 0.770 

0.220 


Thous, 

883 

902 

582 

897 

900.5 
670 
670 

918.5 
860 

908 

900.5 
877 

924.6 
926 
900 
760 
900 
900 

900 
916 
991 

901 
830 
944 
877 
896 
901 

909 
650 
912 
900 

a 876 
900 
899 
750 
899 
830 
925 


D.C.M, 

1.01.8 

1.01.6 

16.8 

96.8 

1.05.4 

88.6 

19.2 

1.01.8 

97.3 

1.04.7 

97.0 

1.09.4 

22.7 

22.2 

96.8 

71.7 
41.2 

1.44.8 

86.9 

46.0 

87.0 

1.04.9 

98.8 

1.02.3 

1.09.4 

96.8 
1.04.9 

98.6 

87.7 
1.16.6 
1.04.9 

78.4 

96.8 

20.1 
L10.1 

89.0 

86.5 
27.4 
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Gold  akd  Siltbr  Coikagi. 

Table  showing  the  Denominations,  Values,  Fineness  and  Weights  of  the  Coins  of  the 

United  States. 


GrOLD. 


Denomination. 

Value. 

Fineness. 

Weight  in 
onnees. 

Weight  in 
gndDS. 

Doable  Eagle,. ....... 

Twenty  dollars,..  • • • . . 

0.900 

1.075 

516 

Eagle, 

Ten  dollars, 

cc 

.6875 

258 

Half-Eagle,. 

Five  dollars, 

a 

.26875 

129 

Qaarter-Eagle, 

Two  and  a half  dollars, 

<« 

.134875 

64.5 

Three  Dollars, 

Three  dollars, 

<1 

.16125 

77.4 

Dollar, . 

One  dollar, 

.06375 

25.8 

Silver. 


Dollar, 

One  hundred  cents, . . . 

0.900 

.869375 

Half-dollar, • • • . 

Fifty  cents, 

i( 

.40 

Quarter-dollar, 

Twenty-five  cents,. . . . 
Ten  cents, 

II 

.20 



K 

.08 

Half-dime, 

Five  cents, 

.04 

Three  cents, 

Three  cents,.. 

II 

.024 

Cent, 

One  cent, 

9ct  copper, 
P ot  mcKel 

.15 

12^ 

412.5 

192 

96 

88.4 

19.2 

11.52 

72 


Mint  of  the  United  Statei, 

J.  R.  Snowden,  Director* 


Statement  of  Gold  of  American  PRODuonoN  deposited  at  the  Assay  OFncE, 
York,  in  the  tears  1854-1858. 


States. 

1854. 

1865. 

1866. 

1857. 

1858. 

Total. 

Virginia, . . . 
N.  Carolina. 
8.  Carolina,. 
Georgia,.... 
Alabama,. . . 
California,. . 

Oregon, 

Olh*r  sources 

$167  00 
8,916  00 
895  00 
. 1,242  00 

9,221,457  bb 

$2,870  00 
8,750  00 
7,620  00 
18,100  00 
850  00 
25,025,89611 

i,666‘6o 

$6,928  00 
805  07 
4,052  29 
41,101  28 
288  62 
16,529,008  90 

$ 1,681  00 
1,6S9  00 
2,668  00 
10,451  00 
1,545  00 
9,890,957  00 

$50100 
T.OO70O 
6.854  00 
19,951  00 
9,181  00 
19,660,581  46 
5,581  00 
9I,6«800 

$11.49700 
*17,167  07 
91,084  29 
78,84528 
1809  62 
80,886, SSO  47 

99,123  60 

Total.... 

|9,32T,m  00 

$25,054,69611 

$16,6S8aS9 1« 

$9,917,83600 

$19,729,699  46 

$80,604,46778 
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quarterly  bank  statement  of  the  banks  of  this  State  for  June, 
of  them  4U  ® page.  There  are  300  banks  in  operation.  A few 

the  lait  twA  dilatory  in  making  their  reports;  one  did  not  report  at  all  ; 

loeiait  two  came  in  on  the  26th  July.  ® ^ i » 

liM  rto^nniT^  (late  incorporated)  whose  charter  expired  13th  of  June, 

fL  7 p ^ time  as  a Banking  Association, 

paased  aT  f,  r and  Manufacturers’  Bank  of  Rochester,  under  a law 

Dame  of  the  Tiff  Legislature,  have  united,  and  report  under  the 

Th  ^ Traders’  Bank  of  Rochester.” 

changed  (of  Buffalo,)  under  another  law  of  the  last  session,  has 

J’cporta.  Lockport  City  Bank,”  and  its  location  to  Lockport,  and  so 

faport,  and*8o  ludividual)  has  become  a Banking  Association  since  last 

^‘cport  for  the^5f^*h^*  CtODDard  <k  Co.’s  Bank,  Canton,  now 

AV  York  ' ^ ^ individual  Bankers. 

about  to  Gallatin,  Esq.,  President  of  the  National  Bank,  being 

charge  during  Mr.  GAL^m»g*^ab^  niade  Vice-President,  to  take 

® $500,000,  to  be 

wrporatora  are  Wv  W a Bank,  is  in  course  of  organization.  The 

Mucbul,  Parw  ^ Haughwout,  Chas.  A.  Baudoine,  Jobs  S. 

OwMt  E CosToiT  Abbahaii  Ives,  Nathaniel  'Wiieeleb,  John  Andebson, 

u to  *0  into  Victor  H.  Depibbris  and  Allan  Hat.  The 

*^Mt.  P the  first  of  October,  in  Broadway  near  Spring 

appointed  Cashier  of  the  Marine  Bank, 
4 Co.  Bank  of  Rn^  • ' ^■‘’'aoj'.  Esq.,  resigned.  The  Receiver  of  the  Oliver 
®f  that  institution  on**«u°'^  paymg  a dividend  of  nine  per  cent  to  the  credi- 
prove  a total  lou  t„  rMpective  claims.  The  bank  failed  in  1867,  and 

Cwhw  of  the  BnffaTo  CitJf  * i®i?"  Thompson,  Esq.,  has  been  elected 

'’*■  8im.voham,  Esq.  ^ -oauk,  to  fill  vacancy  occasioned  by  the  resignation  of 

Pttsident  of  th^anlf*iI!!A’fi^‘’T®“***®’^  Bank  of  Salina,  has  been  elected 
W ’ ^ Cashier 

“l‘4  with  the  Se^pJ:.  o.“ly  statements  of  the  various  hanks  of  the  State,  as 
^®«nts  of  April,  Hi  *i*®  following  totals,  as  compared  with  the 

Fol  All  the  banks  are  included,  except  the  Gloucester  County : 

P?!****' AprO.  Ine.  Dee. 

'fculalion,..  $7,714,806  $7,663,301  $61,605  

:::: W606  $i.4n.436 

Dnf«!?^“"P*i^...  6,886,360  ....  765,027 

Oth.ri' V • • . " " • • • • 22,062 

Surntn^®^** 716,406  62,877 

1,888,881  66,961 

15,784,666  ....  877,878 

iMl  1.028,063  ....  96.404 

Rta]\,  2,868.666  ....  1,029,372 

Ik?o«  908,682  ....  177,866 

Other  481,664  20,199 

’ ■ * 862,609  900,233  37,723 

491,044  863,466  127,679  
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[September, 


PENSBTLVAMA.-We  learn  from  I^^rence 

Stockholders  of  the  Lawrence  County  Bank  jrw  held  on 

the  matter  of  paying  up  the  balance  of  '•**®  ^ . *u  liabilities  of  the  bank, 

xvhich  it  ^as  resolved  to  pay  in  the  thing  on  the 

This  will  require  time,  but  the  Journal  advises  n , revive  the  institution 

notes,  as  Oie  Directors  ere  determined  to  save  the  chniter  and  revive  in 

if  possible.  , p. 

VERMOST.-The  Mutual  Bank  at  Castleton,  Vermont,  has  been  establishe  . 

W.  Rick,  Esq.,  President ; 0,  W.  Wiixabd,  Esq.,  Cashier. 

CoNNKCiicOT. — A.  G.  Hammokd,  I^.,  hitherto  Exchange 

in  place  of  Eusha  Colt,  Esq.,  and  J.  B.  Redfiku),  Esq.,  Cashier  ot  me 

Bank,  Hartford,  Conn.  . 

KENTuaty.— Philip  SwiOKRT,:pq.  ^as  on  the  f f Esq., 

the  Fanners*  Bank  of  Kentucky,  Frankfort,  m place  of  John  ii.  ua 

resigned.  • 4 *n  a 

Banldngin  New- Orleans— \n  the  Credent  o^er  cities, 

stronger  position  than  elsewhere,  the  profits  are  quite  as  la  g 

The  Picayune  says:  ^ 1 j i 0 i^?vidend  out  of  the 

'•  The  Directors  of  the  Louisiana  State  Bank  declared  a of 

earnings  of  the  last  six  months  of  fight  per  cent,  Myable  o -ayen  per  cent. 

August  This  is  the  seventieth  dividend  of  this  bank,  ^ . increase  in 

paid  in  February  last,  makes  fifteen  per  .^dividend  season 

the  reserve  fund^for  the  year.  The  Citizens’  Bank  wi  1 close  the  dmdena^ 

by  declaring  a dividend  out  of  the  profite  for  the  last  six  “ sixteen^per  cent, 
which,  with  the  dividend  of  six  per  cent  m February  last,  ^ chareing  op 

for  the  year,  and  carrying  a large  amount  to  the  reserve  m“o. 
all  the  bills  of  the  Tehuantepec  Company,  the  net  profits  of  the  bant  i 
year  will  be  about  four  hundred  and  fifty  thousand  ^iollpm,  or  eightM^  Hliismay 
on  its  capital  and  reserve,  or  thirty  per  cent  on  its  capital  of  p,oOU,uu  . 
be  called  profitable  banking,  or  capital  profitably  employed.  qouthern 

The  other  Bank  dividends  at  New-Orleans  are : Canal  ^ nVreans  4 ; 

Bank,  4;  Union  Bank,  N.0.,4:  Merchants’  Bank,  4;  Bank  of  New-Orleans, 
Mechanics  and  Traders*,  4 ; Bank  of  America,  6. 

Windfall  far  the  Louisiana  State  Bank.— Ahoxii 
known  ?or  a long  time  of  the  Scriptural  maxim,  that  **  upto  them  t „ 

given,  and  to  them  that  have  not  shall  be  taken  away  even  that  ? . state 

recently  occuiTed  in  our  city.  That  great,  rich  institution,  the  aoecie  in 

Bank,  whose  stock  is  quoted  at  |1&0— which  has  three  millions  and  a naa  f ^ 
its  vaults,  and  nearly  six  millions  invested  in  paper,  loans,  gen- 

suddenly  turned  up  the  other  day  the  legatee  of  $160,000,  any 

tleman  in  Mississippi,  who  is  an  entire  stranger  to  the  bank,  never  na  & 

transactions  with  it.  ilAsirious  of 

The  circumstances  are  these : A rich  old  planter  named  Matthew  , ... 
spiting  his  relations,  left  his  property,  exceeding  $160,000  in  value,  to  ms 
cnildren  by  a colored  woman,  and  in  the  event  of  their  diaabiuty  to  in  . * ^ j 

Louisiana  State  Bank,  The  will  contained  a few  small  legacies  to  ^ the 

sisters.  Under  the  law  of  Mississippi,  the  colored  children  can^t  relationSf 

bank  seems  to  have  a pretty  clear  prospect  for  this  property.  His  wmw  ^ 
however,  have  commenced  to  contest  it,  and  the  bank  has  employee 
maintain  its  rights. — N.  0.  Delta,  July  24. 

Missourl — ^The  Mechanics*  Bank  of  St.  Louis  has  established 
Books  of  subscription  to  the  stock  are  now  open  at  the  Bank  of  the  ^ ^ 

Kew-York.  J.  Ltkins,  Fsq.,  has  been  elected  President  of  the  branch, 
McCarty,  Esq.,  CasWer.  ^ ^ 

Minnesota  Bailway  Currency. — ^The  business  men  of  St.  Paul  have 
vigorous  war  upon  the  currency  of  that  State,  based  upon  seven  per  cenL  , 
Rail-Road  Bonds,  those  bonds  beins  an  insecure  and  insufficient  basis  lor 
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purges,  inasmuch  as  they  cannot  be  sold  except  at  a ruinous  discount.  Two 
consider  the  subject,  have  already  been  held,  at  which  strong 
Sm’  placing  any  confidence  in  this  currency,  considering,  as 

1 encouragement  will  prove  disastrous  to  the  business  com- 
munity and  a calamity  to  the  Minnesota  Exchange. 

lb? ^een  issued  in  good  faith  would  it  not  be  better  for 
both  infLL*  Mion^ota  to  provide  honest  and  ample  means  for  the  payment  of 
ffot  A pnncipal  than  to  thus  discard  their  own  promises  The  rail-roads 

endorsement  of  a State  which  half  repudiates  its  acts  before 
4 arier  of  the  bonds  have  been  issued. 


this  State;  Wood  County  Bank, 
S S-  W.  Botkin,  AssUUnt  Cashier  For' 

gt  County  Bank,  Jordan,  Wis.  0.  N.  Stokt,  President,  S.  C.  Fisher,  Cashier. 


PRIVATE  BANKERS. 

of  Bipn  * Baldwin,  of  Clinton,  Iowa,  will  be 
cncei  ^ ^ ^ Magazine,  including  a list  of  New-York  and  other  refer- 

Wsukw'^loiZti'Ti!^*  call  attention  to  the  adrertisenient  of  Walter  Delafield,  of 
lows  is  riviDff’enl.K./J'r™^**^  Magazine.  The  oonstruction  of  rail-roads  in 
B>  g mailed  faoihties  to  bankers  in  collecting  and  in  paying  taxes. 


the  advertisement  of  the  Guardian 
a«nt  to  provide  for  of  New-Tork.  The  capital  of  this  Company  is  amply  sufB- 
contingent  risks,  and  has  been  paid  in  cakh.  ‘'The  names  of 
foods, *and  guarantee  that  there  will  be  a proper  application  of  its 

*liicb  we  ifke  ***.  '’“‘“css.  By  a regulation  of  this  Company, 

yesTB  in  scrio  uiuch,  the  policy  holders  receive  their  dividends  every  three 
'»«d  shall  We  “Af!'  i®“**  P®*"  interest,  redeemable  when  the  scrip 

P«y  srs  not  weakeneSy 


r-~J  «l«  not  WAOlFAS«.y>;i  V • ' 1--'—  Ax^wwMAVrVO  VA  I/IIC  V/VIJl- 

»t  the  same  time  f«  dividends,  while  the  insured  are  enabled 

fulnre  preminm#  nn  'Pf'®  ®crip  can  be  applied  to  the  payment  of 

®*ot-  The  serin  i«  nM  can  bo  left  with  the  institution  as  an  invest- 

ffi*  original  policy."  "faceted  by  the  non-payment  of  the  preminm  on,  or  sale  of 

P*y«ble  to^ii'?atSl^*5n  **7  = *‘By  a life  policy  a man  can  secure  $1,000, 

J h)  13  j ^ of  death,  by  the  deposit  with  this  institution  of  from 
«»Mlity  to  ^ the  uncertainty  of  life,  and  the 

fcmilVj^hen  it  enTi  is  there  that  will  neglect  to  provide  for  his 

“ * by  an  endlm 

•^nine  the  eiPA  aa  4 ® secure  a sum  payable  to  himself,  upon 

Those  desiring*  heirs,  should  he  die  before  that 

® «um  to  s ffrAAfii,.  ^ roake  a provision  for  their  old  age,  cannot  invest  so  small 
PresideDl  officers  of  this  Ckimpaoy  are  James  W.  Hai.- 

Y V.  Qahagan,  Secretory,  J.  Smith  Homans,  Jr.,  Actuary. 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


Digitized  by 


246 


The  Money  Market. 


[September, 


Notes  on  tl)c  flloncB  illarket. 

New-Yoek,  Acgdst  25,  1869. 

Exchange  on  London,  at  Sixty  dayi  tight,  109i  @ 110^ 

Tb*  Money  Market  for  Augngl  has  been  marked  by  few  p “ wntfln  the  rates  of 

the  demand  for  money  early  In  the  month,  resulting  In  an  a t . ^ are  now 

discount  on  business  paper  and  on  « call  loana"  This  demand  ” lea.  tbsn  6 

about  the  same  as  at  the  close  of  July.  There  are  at  * business  paper  Is  taken  by 

per  cent.,  while  the  general  rate  may  be  «tt  down  at  7 @ 8.  First  class  business  paper 

the  brokets  at  @ 7 per  cent 
We  annex  the  following  as  the  current  quotations  at  this  date : 


Uay  24. 

June  25. 

Per  cent. 

Per  cent, 

6>(f(a6x 

6 

©7 

6X®T 

7 

©8 

5M©6)4 

6X©7 

4 ©6 

6?6  ©6 

5 ©7 

6 

® 7 

July  25. 
Per  cent. 

C ® 6X 
7 ©8 

5 (S^6 

6 ^8 


Aug-  24. 
Percent 
* 

7 ® 8 

7 ^ 

6 7 

7 (&10 


First  class  paper,  60  days  to  4 months, 5^  ® OX 

single  names,  4 to  6 months, 5X 

“ endorsed,  6 months, 51^  © 6X 

Loans  on  call,  with  State  bonds  as  collateral, . 

“ with  ratt-road  shares  as  collateral,.,  u ^ • - i amount 

The  reduced  line  of  discounts  by  the  banks  of  this  and  other  ciUes  has  forced  an  un^u 
of  business  paper  into  the  brokers’  hands,  but  the  demand  is  well  May  last, 

The  lonns  of  the  bank,  of  New-Tork  City  have  been  reduced  from  129  rnmion^  ewly 
to  117  millions  at  this  date.  The  change  ha^  however,  been  so  gradual  that  no  wrio 
tenceha.been  produced  by  It.  The  reduction  wa.  deemed  drt^ 

our  foreign  exchanges,  the  heavy  export  of  gold,  the  diminished  demand  of 

the  Increasing  ImporlaUons  at  this  port.  In  Boston  the  bank  specie  hw  “ decreased,  since 
the  year  from  8.2  minions  to  4.7  millions.  In  Philadelphia  the  bank  loans  have  d 

April,  admUllons,  or  about  fineen  per  cent.  . j v,  ,i,o  foiiowlne  summary 

The  prudent  course  of  the  banks  of  the  city  since  May  last  Is  Indicated  by  the  8 

of  their  leading  items  for  the  past  few  weeks : 

Bank  Specie-  " 
$23,899,800 

25.991.000 

26.799.900 

25.182.000 

25.782.000 
26,086,600 

28.728.800 

22.491.600 

22.494.600 

28.228.600 

21.196.900 

20.764.600 

20.088.800 

20.744.600 
21,408,400 

The  unfavorable  condition  of  the  domestic  exchanges,  particniaily  with  of 

forced  a contraction  of  the  bank  note  ourrency  In  the  West  The  circulation  of  the  fre®  - „jdio 
Missouri,  minols,  Wisconsin  and  Indiana  has  been  rspldly  curtailed,  and  the  bankers  there  y 
sell  portions  of  their  securities  In  this  market  Missouri,  Tennessee  and  Virginia  State  bon 


1869. 

Loans. 

drcvlation. 

Deposits.  Sub-Treasury. 

Jan.  8,.... 

% 128,588,000 

$7,980,000 

% 92,826,000 

$ 4,202,200 

Feb.  5,.... 

180,442,000 

7,950,000 

91,965,000 

8,103,000 

Marcus, — 

125,221,000 

8,071,000 

83,400,000 

7,145,900 

Mar.  2S,.... 

127,751,000 

7,998,000 

86,848,000 

8,045,000 

April  2, — 

129,702,000 

8,221,000 

87,737,000 

7,186,000 

May  7,.... 

129,619,000 

8,804,000 

88,872,000 

6,481,900 

Juno  4,.... 

125,006,000 

8,427,000 

82,578,000 

4,827,100 

July  2,.... 

122,401,700 

8,865,700 

78,182,600 

4,000,700 

July  9,.... 

121,614,600 

8,558,000 

77.018,000 

4,278,400 

July  16,.... 

120,405,600 

8,201,000 

78,185,000 

4,282,600 

July  28,. ... 

119,184,000 

8,170,000 

76,801,000 

6,164,600 

July  80, ... . 

119,847,000 

8,214,000 

74,474,000 

6,116,800 

Aug.  6,.... 

118,988,000 

8,628,000 

72,624.000 

5.841,000 

Aug.  18 

117,757,000 

8,416,000 

71,582,000 

5,847,800 

Aug.  20,.... 

117,090,000 

8,817,000 

78,209,000 

4,960,400 

84.096.000 

8.3.915.800 

88.227.000 

82.918.000 
82,668,500 
28,056,400 
27,892,300 

26,ns,ooo 

23,606,200 

26.861.800 

25.851.800 

25.424.800 

26.091.800 
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and  qaotatloDs  iWgweek  are  below  those  of 
ex  the  current  quotations  for  Slate  bonds  in  this  market  since  the  close  of  June,  1S69 : 


j ® P« «entt,  1387-8,. ...»10TX 

U- 3. 5 per  cents,  1874, *ioi^ 


- 106X 

heotnciyepercents, 108 

™'*"*  6 per  cents, gj 

P^lTsnta 8 percents,...  93 

*hXlalt«percenls, 

OwfgfsCpercents, 10$ 

^»nila  7 per  cents,  1377,.  84V 
^^CsroUnsCpercento,..  m)i 

Jlixoorl  8 percents, »82« 

per  cents,  ..  98 

6 per  ccniB, •89X 

•DlrWendolt 


8^. 

lOS 

lOOj^ 

♦108 

♦100 

86 

94 

♦98 

♦SO 

96 

82^ 

♦90 

89>tf 


15a 

10s 

loix 

103 

100 

65 

♦S9X 

941^ 

97 

Si}i 

95 

631^ 

90 

89 


22cf. 

lOT 

101^ 

102 

99X 

85 

94;^ 

97 
811^ 

ssy^ 

98 

S8X 


29a 

io7>r 

101^ 

1031^ 

100 

86 

90^ 

94 
96 
60J^ 

95 
83 
90 
66^ 


Aug.  5a 
107^ 
101^ 
108  . 
100 
85 

dox 

98 

96 

81 

95)^ 

S2 

90 

861^ 


12a 

107 

1013^ 

103^ 

100;^ 

85 

90 

9S 

81 

94 

82)4: 

67X 

87 


im. 

106 

101.V 

108)^ 

lOOH 

86 

91X 

98) i 

99) ^ 
81 

82X 

66)^ 

87 


‘“y  pirt  bf  two  hni,4i  sl^es  notice  that  sealed  proposals  for  the  sale  of  the  whole  or 

be  received  at  ih*  t ^ousand  dollars  of  the  6 per  cent  State  loans  of  Pennsylvania, 

of  the  old  iMiin  rr  Department  at  Harrisburg  until  the  26th  of  this  month.  The  closing 

The  market  ’ ^®**®**<*®y»  90^  91. 

^einnewi^r«i?!iT^^  unsteady  during  the  month  of  August,  resulUng  in  a 

on  the  leadL  road  ® well-founded  belief  that  the  busU 


BIX 

89 

8 

116 

58 


on  the  leadintr  m f ® well-founded  belief  that  the  busU 

^ »«reement  ht  h«sT  and  give  more  confidence  to  shareholders.  A tempo- 

to  advsn  New-Tork,  Philadelphia  and 

revenues  for  the  coming 

(Tkoie  with  a liar  • comparaUve  values  of  the  leading  shares  for  eight  weeks. 

^ a Biar*  prefixed  pay  no  dividend  this  year:) 

*Hirf  » ^ ^ ■hares,  6 V 

»ch.CcnwE.E.shi;:^. 

^<«<l«<tTol«doE.S 
The  leading  Hem  of  th 

T-tn-Soad  Company  bv  itr^o  appointment  of  a receivership  of  the  Kew-York  and  Erie 

the  comoaL  for  ^ Nathakiel  Mamu, 

J^quUbed  the  office  of  assumed  the  office  of  receiver,  and  Mr.  Ciiablks  Mobax 

™ ind  second  mortjrafffl  * i j ^ 1s  on  foot  to  merge  the  fhnded  debt  of  the  company 

“t®  fonrih  and  fifth  mortiwifwn  * preferred  stock,  which  la  about  the  only  means  by  which 

^tnreatmeni,  udholders,  and  those  of  unsecured  bonds,  can  realize  any  thing  for 

The  demand  for  Company  Is  now  paying  a dividend  of  three  per  cent 

^for  Erie  KaiUtoad  bonH  ^ oxtremely  limited,  even  for  first  class  mortgages.  The  quota- 
« company  baring  released ®ere1y  nominal.  Illinois  Central  bonds  have  improved  a little— 
t*  hmded  debt  We  an  ^ ®*®*8umenl,  and  is  now  punctually  paying  the  semi-annual  interest 
wapsny  akarea.  Thoa”**t  t ^hle  of  recent  quotations  of  rail-road  bonds  and 

® ^ Ih  a star  ♦ prefixed  pay  no  interest  or  dividend  this  year : 


84^ 

im. 

22d, 

20a 

Aug.  5th. 

12(h. 

1SH 

74X 

74X 

74X 

72X 

70 

ex 

ex 

7 

5 

5 

OX 

10 

lOX 

9X 

9 

9X 

«X 

44 

44X 

44X 

4SX 

4SX 

SIX 

88>tf 

S8X 

82X 

BIX 

BOX 

41X 

48X 

48X 

4tX 

40X 

41X 

8 

8X 

7X 

7H 

7 

ex 

115K 

118 

116 

116 

114 

115 

65X 

eex 

55X 

55 

56 

eex 

68X 

65 

64X 

64X 

C8X 

esx 

24X 

25^ 

24 

SBX 

SOX 

isx 

69X 

61M 

60X 

eix 

eox 

eix 

68X 

65 

64X 

63X 

6SX 

64 

10th. 

5^ 

9X 

48>^ 

B2X 

4SX 

ex 

nsx 

B7X 

65 

SOX 

68 

66X 
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2W.  29ft.  Auy_^  ' m 

•ErieEaU-Boad  7’»,  1S59,...  t2J<  *3  W 

♦Erie  bond^  1975, IS  1«  « \\  J!  „ 

♦Erie  Convertibles,  1871 16  15  16  102 

nud.Blv.E.E.l«tinort 104  104^  lM>tf  106  105  10.^ 

Panama  Ball-Boad  bond?,..  119  115  ll«  1^  gj 

imnols  Central  83)tf  84}tf  « f K ^ gg^  gl 

New.Tork  Central  6^ 89  58Ji  88^  89  j3 

•Canton  Company  shares,...  18X  W 1®^  g2„  62 

♦Pennsylvania  Cori  CO......  88  6SX  S4X  85  S2X 

♦Cumberland  Coal  Co., 16X  1*  W jOj^ 

Dot*  Hudson  canal  CO. 83X  89  M OOX  69X  89 

♦La  Crosse  Land  Grants,....  16  16X  15  15X 

Paolflc  Mail  Steamship  Co.,..  69  68X  68X  69X  the  end  of 

The  export  Of  gold  and  silver  from  New-TorMo  this  country. 

July  this  year,  was  nearly  flfly-two  mUllons  of  dollars,  g together 

We  annex  a comparative  view  of  the  export,  for  the  same  P*"  ’ ^gj.j  , j„)y  j,t,  1858. 

with  the  total  export  from  the  United  States  for  each  enUreyearfrom  July  1st,  1861,  ouiy  , 

Fnm  N*u>.T<,rk,  JVom  Jtosf^  ToM  K S 

toAua.^Wu  Se9€nvu>nih&,  loame.  *soit7Aftnn 

’JSS 

icKo  ....  18.418,000  2,781,000  16,149,000  ai4MO00 

ISsC*”///.  22,281.000  8.W.OOO  oJJ  66,247.000 

ic»w  20,564,000  9,757.000  • 80,821,0W  ,„7^KO00 

S 22  688  000  6,497.000  - 29,185, OW 

IMS?.::::'.::'...... woo  2,201,000  19,202.0^  52.633.000 

1359’ 47.496,000  4,458,000  61,949,000 

Total, $ 192,040,000  $ 86,905,000  $ 228,945,090 

There  is  a constant  tendency  to  over-importation  of  foreign  goods.  flte 

doing  all  they  can  to  force  their  goods  upon  this  market  as  the  channel  of  <»m 
interior.  The  interests  of  these  foreign  manulhcturers  and  of  our  own  ^ tendency  to 

in  harmony,  while  the  true  and  permanent  interests  of  the  country  are  6amag  ^ ^ 

over-trading.  Our  Custom  House  books  show  this.  We  are  actually  impo  8 
lamitous  year  1857,  a course  that  Is  Inevitably  foetered  and  encouraged  by 
pending  an  unfavorable  condition  of  the  foreign  and  domesUo  exchanges. 


DEATHS. 

At  the  SxTLPHUB  Springs,  Viroinla.,  Thursday,  August  11th,  Hskby  BavENXLj  E»q*i 

years  President  of  the  Union  Bank,  of  Charleston,  B.  C.  President 

At  Sandwich, N.  H.,  Thursday,  August  11th,  DaniKs  Horr,  Esq.,  aged  eighty-one  years, 

of  the  Carroll  County  Bank,  at  Sandwich, 

At  Boston,  Masa,  Sunday,  August  14th,  Gboro*  W.  Cbockrtt,  Esq.,  aged  seventy  y i 
dent  of  the  Bank  of  North  America. 
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the  relations  between  currency  and  commerce. 

funcUonl^^f  puHlic  attention  which  the  nature 

"Iiich  thev  hnvn  currency  have  occupied,  and  the  exactitude  with 
that  correct  portrayed  by  many  eminent  authors,  we  still  find 

commun  generally  diffused  in 

that  those  whom  allowed  to  express  our  extreme  surprise 

cnianred  in^  i;iT  ® accustomed  to  look  upon  as  entcrtaininc 
*‘>11  clincr  to  thellS  subjects  of  a public  nature,  should 

ir«aranl(|^.ii,„  ® parely  metallic  currency  is  the  only  means  of 

' I'ave  been  “ commercial  community. 

P»P''r,froin  thp  fo^T”  r ?il***®  expression  of  the  principles  contained  in  this 
promul(mii..i  • empirical  views,  which  have  recentlv 

^->er  and  attrihnt.1”  quarters,  proposing  to  exhibit  the  true  cha- 

it  is  termed  -tk  currency,  and  in  which  the  system  of  banking, 
aoiinced  in  svst<m!  ^ ^ riuge  of  disapprobation,  debt  currency,  is  de- 
which  havo  ®™’s»  held  to  be  responsible  for  the  manifold 
'■oiiritrj-^  mi  . , periodically  visited  the  commercial  interests  of  the 
'^‘>»ly  at  oiicc  to  ordinary  business  of  banking,  I am 

'■^‘iisiictions  of  inri’  i there  are  evils  in  the  ordinary  business 

similar  natnm  ♦ *v  ^ contend  that  the  evils  of  banking  arc 

>l"ried,  and  are  n r v which  arise  in  any  business  improperly  con- 

^'■'linst  them*  nor  , kroad  and  extensive  character  that  is  chaiged 
these  evil's  an  **^**^^  principles  of  banking  be  held  responsible 
jK  } niore  than  the  whole  commercial  community  should 
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be  held  responsible  for  the  mistaken  or  wilful  acts  of  one  or  two  indi- 
vidiiftls 

" xLre  is  no  doubt  but  that  the  empirical  views  to  which  I have  m^c 
allusion,  arise  from  not  firmly  facing  and  removing  tn  Itmtm  the  dim- 
culties  which  present  themselves  as  to  the  real  connection  between  cw- 
rency  and  commercial  transactions.  There  is  a real  and  an  , 

condition  in  these  movements,  the  same  as  there  is  with  regar  o 
motions  of  the  heavenly  bodies,  and  the  difficulty  to  be  removed  is  of  he 
same  nature.  Instead  of  taking  the  superficial  and  the  apparent  condition 
;is  a matter  of  fact,  we  must  dip  beneath  the  surface,  we  must  anal)  ze  an 
resolve  into  elements,  and  understand  the  composition  of  the  elements, 
before  wc  can  hope  to  comprehend  the  nature  ot  the  combination. 

It  is  customary,  in  the  treatment  of  any  subject  which  pretends  to  re- 
pose upon  a scientific  basis,  to  prefix  to  the  argument  some  dehnition 
which  may  exhibit,  in  a plain  and  comprehensive  form,  the  nature  ot  in 
subiect  upon  which  it  is  proposed  to  treat ; and  it  should  seem,  tlieretore, 
that  a treatise  like  the  present  should,  at  least  at  the  beginning,  in 
some  attempt  to  define  the  subject  of  discourse.  But  if  we  examine  tn 
ilifferent  departments  of  investigation  which  range  themselves  under  tn 
moral  and  mental  science,  and  of  which  departments  all  questions  ox 
political  economy  form  one,  wc  shall  find  that  there  are  very  few  e 
nitions  of  which  the  form  might  not  be  more  or  le^  extensively  modi  c , 
according  to  the  disposition  of  the  inquirer,  but  without,  in  point  ot  lac  y 
altering  the  idea  which  may  be  formed  of  it ; as  all  such  definitions 
mean  of  the  moral  and  mental  sciences — are  mere  approximations,  an 
can  be  no  more ; every  succeeding  inquirer  may  suggest  a different  term 
for  expressing  them.  We  shall  prefer,  therefore,  instead  of  beginning 
with  the  definitions,  to  begin  with  the  principles,  and  allow  the  dehnitions 
to  suggest  themselves  afterwards. 

If  we  survey,  in  the  most  general  form,  the  nature  of  the 
which  occupy  the  commercial  world,  and  of  the  phenomena  they  ^ni  ^ 
in  connection  with  the  currency,  we  shall  perceive,  without  much,  pro 
meditation,  that  they  divide  themselves  into  tw’o  well-marked  and  c i 
tinctive  categories — one,  the  operations  of  the  wholesale  dealers  wi 
each  other,  without  reference  to  individual  consumption ; the  other, 
operations  between  dealers  and  consumers,  dependent  upon  the  J 

of  expenditure  held  by  the  consumers  for  their  private  wants.  The  on 
class  is  conducted  in  the  main  upon  the  principles  of  the  credit  systeni, 
and  the  other,  mainly  for  cash;  and,  as  a general  rule,  all 
(dass  of  operations  are  closed  without  money,  in  esse^  being  used  at  a , 
and  in  a manner  that  will  appear  more  distinctly  as  we  progress. 

There  is  no  matter  of  fact  that  I can  bring  forward  that  seems  to  m 
to  exhibit  in  a more  satisfactory  form  this  distinction  between 
and  retail  transactions,  than  the  state  of  the  circulation  between  two  iai^ 
cities,  in  one  of  which  there  is  a much  greater  amount  of  merchan  is  ^ 
continually  passing  between  the  dealers  than  in  the  other,  and  in 
the  number  of  inhabitants  approximates  to  equality.  Let  us  take 
York  and  Philadelphia,  for  instance.  Now  we  all  know  that  in  the  iNeij 
York  market  the  quantity  of  goods  bought  and  sold  in  the  wholesa  ^ 
trade  is,  out  of  all  proportion  gi*eater  than  in  Philadelphia.  The  average 
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araonnt  of  the  transferable  credits  or  deposits  in  the  New- York  banks, 
wmch  Mc  mainly  used  in  carrying  on  this  trade,  may  be  stated  at  a 
■n  **  dollars,  while  in  Philadelphia  they  will  not  amount  to 

ore  than  sixteen  or  seventeen  millions.  These  figures  may  be  stated 
the  coirect  representatives  of  the  proportion  of  the  wholesale  trade 
hanV^KMi  citics.  But  the  average  circulation  of  New-York  City 

I • currency  that  is  used  for  the  expenditure  of  indi- 

of  wages,  is  only,  however,  about  eight  millions, 

nimni  low  as  one  dollar,  while  in  Philadelphia  the  average 

-n"  smallest  denomination  is  five  dollars,  is 

liuJI'  j Philadelphia  banks  had  the  power  of  issuing  bills 

Yurt  K 1^***  aellar  each,  to  place  them  on  an  equality  with  the  New- 
for  ihn*”  '*’  ^ think,  in  allowing  double,  or  six  millions, 

(Iclnh;  hank  notes  for  the  current  expenditures  of  Phila- 

uvH  ^ •”  h)  the  number  of  inhabitants,  the  circulation 

notw:»”t  expenditure  would  be  equal  in  both  cases.  Therefore, 

contimiair”  much  larger  circulation  of  wholesale  transactions 

anneart  ^ in  New-York  over  Philadelphia,  there  does  not 

|P^  c any  larger  circulation  of  bank  bills  in  the  former  than  in  the 
the  mentioned,  that  the  Philadelphia  banks  had 

of  oLrafL^  tssmng  bills  of  the  denominatien  of  one  dollar.  The  class 
means  nf  ^h'ch  the  transferable  bank  credits  or  deposits  are  the 
note  clrcnM  addition  whatever  to  the  mere 

tlm  claw 'rtf  ordinary  effectual  demand  of  a community  for 

"ally  fillp/i  i ™"®netions  between  consumers  and  dealers,  will  be  contin- 
lanrer  OP  tlirt'  n quantity  of  bank  notes  and  coin;  and  the 

*maller  tlm  /n*"*?-*  ® denomination  of  the  bank  notes,  the  larger  or 

I*  aimnlv  hands  of  the  consumers ; but  it  would 

consistwlirtlir^f  ®“PP®.®®  assuming  the  currency  of  a country  to 
wholesale  do  i * silver,  the  larger  class  of  transactions  between 

of  metallio  on  he  conducted  by  the  employment  of  a vast  volume 

^hly  tako  and  that  the  dealers  would  not  immediately  and  inevi- 

m ase.  ®®^ures  to  introduce  all  the  economical  expedients  at  present 

“'ho  in  the^  ^ allusion  has  been  made  has  been  expressed 
into  th  that  the  wholesale  operations  resolve  them- 

'*®ccssarilv  en^  masference  of  capital  from  hand  to  hand,  and  do  not 
operations  aro  ***  i i ^ ®®mmunity  as  a circulation,  while  the  retail 
"'“2CS,  and  ^ ^ expenditure  of  individual  incomes,  including 

? ''cry  CTe«*  „ ^ money  which  it  takes  to  carry  them  on  does,  to 

is  always  a cert*'  *’  into  the  circulation  and  stay  there,  because  there 
®unity,  amount  required  for  current  expenditure  in  the  com- 

*hecnrrencv'np^'"^i^^**  distinction,”  says  Mr.  Cooke,  in  his  inquiry  into 
•nterchanire'h'^t^  reason  is  obvious  why,  as  far  as  relates  to 

of  wa^  which  and  consumers,  (including  the  payment 

sod  tile  smallc  the  principal  means  of  the  consumer,)  coin 

*o«h  intcrchanJp  ®®®mination  of  notes  serving  as  coin  are  essential  to 
a ) and  why,  consequently,  if  those  smaller  notes  are  with- 
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d„»n,  tliei-  place  ™»,t  be  .upplied  ,itb  coin;  but  not  » 
interchange  between  dealers  and  dealeis.  having 

essential  to  that  interchange,  but  it  must  be  jJterchanffC  b 

even  a slight  knowledge  only  of  the  manner  m which  s«ch 
conducted,  that,  in  point  of  fact,  bank  notes  arc  rarclj  used  m lai^ 

into  the  euneney  principle,  published 

in  the  carlv  part  of  1844,  Mr.  Cooke  says.  , pur- 

“ It  was  held  by  most  writers  of  any  authority  on  the  tn  J«  ’ . 
rency,  till  within  the  last  few  years,  that  the  purposes 
lation  of  coin  and  paper  were  sutaently  “» 

was  perfect  and  the  paper  constontly  conyerlible  ^ 

onlv  ovils  to  be  cuarded  against  by  regulation  were  those  attend  g 
Son  of  payment  and\solvency  of  the  banks,  a large 
which  blend  an  issue  of  promissory  notM  with  «>«“■  other 
in  point  of  fact,  is  what  is  understood  in  general  terms  as  . J 

principle,  and  is  tliat  upon  which  our  system  of  currcnc}  is 

canon  of  currency  has  of  late  been 
sons  of  no  mean  authority.  According  to  hese  «“thor^ 

sufficient  that  the  bank  notes  should  be  at  all  times  ^tn  y ^ 

into  coin,  and  that  the  banks,  whether  issuing  or  only 

solvent;  they  consider  that  a purely  metallic  circulation  (excep^^^  J 
as  regards  the  convenience  and  economy  of  paper)  is  the  yP  . . 

feet  currency,  and  contend  that  the  only  sound  pnncipe  o to 

rency  is  that  by  which  the  bank  notes  in  circulation  should  be  raad  ^t  ^ 
conform  to  the  gold  into  which  they  are  convertible,  not  only  m v 
in  amount;  thahs  to  say,  that  the  bank  notes  being 
substitute,  and  the  only  substitute,  for  so  much  com,  ®7nmclv 

amount  as  the  coin  would  have  done  if  the  currency  had  ^cc"  P^^red 
tallic,  and  that  the  test  of  good  or  bad  management  is  not,  -e 

under  the  mere  banking  principle,  in  th^e  extent  or  pr^pcrtion  of 
in  treasure  and  in  immediately  convertible  securities  hel  X _,„o.mtof 
but  in  the  degrees  of  correspondence  between  variations  in  tl  * 

bullion  and  variations  in  the  amount  of  bank  notes  in  upcula  • 
re<mlation  of  the  issue  of  bank  notes,  in  conformity  with  this  doctiii  , 
now  understood  to  be  designated  as  the  currency  P^u^'Pj®*  . , „rd 

This  is  the  principle  upon  which  was  based  the  act  ot  1844,  wiiu  i g 
to  the  Bank  of  England ; and  it  is  probable  that  this  ^ 

ponds  as  nearly  as  possible  to  the  opinions  of  the  currency  le  • 
the  present  day.  But  as,  in  point  of  fact,  the  bullion  in  the  ban  » 
generally  equal  and  exceed  the  amount  of  bank  notes  m cir^  a » * 
as  bank  credits  are  held  by  the  theorists  to  exert  the  same  eliould 

bills,  it  would  seem  that  unless  the  bullion  in  the  banks  absolute  J , . jg 

coincide  with  the  amount  of  bank  notes  in  circulation  and  the  transi 
credits,  the  currency  theory  will  not  be  satisfied.  But,  iij^n 

this  should  be  so  in  fact,  and  that  the  credits  are  drawn  for  m o‘ 
immediately,  the  hypothesis  demands  that  this  bullion  must  *®™»  .jjp 
circulation ; but  how  ? Coin  is  not  used,  as  we  have  already  ps  • it 
currency  of  the  wholesale  trade,  except  in  the  settlement  of  balanc  - , 
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used  only  in  the  expenditure  of  incomes.  As  there  would  be  nothing 
0 e U9  to  suppose  that  incomes  would  have  been  so  increased  as  to 
larger  quantity  of  coin,  all  the  coin  or  bullion  that  is  draw'n 
dp  hypothesis  would  be  in  excess,  and  would  become  re- 

^ banks  in  the  same  proportions  in  which  it  was  drawn  out 
i/'li!  would  transpire  from  the  generally  known  and 

of  I 110  individual  is  desirous  of  keeping  an  amount 

onpr  nhout  him,  in  gold  and  silver,  necessary  to  transact  his  business 
hLl  n private  wants.  Supposing,  therefore,  the  banks 

woiil  of  issuing  notes,  the  only  observable  effect  that  would  follow 

cirenlaf^  ^ * k’  would  be  substituted  for  the  bank  notes  in  actual 

fcrahlo  mnount  of  which,  in  comparison  with  the  deposits  or  trans- 

l)pini»  iis?  which  arc  held  to  exert  the  same  effects  as  bank  notes, 
wing,  as  has  alreatly  been  seen,  very  small. 

it  ffonti  ®“®®®oded,  in  the  preceding  sections,  in  being  intelligible, 
fined  in  **^^*”’  there  said,  that  bank  note  circulation  is  con- 

nartipiiloi.i°™^i*™L narrow  limits.  Let  ns  now  examine  more 

«»dcr  the  Clearing  Vour^^^^^ 

<lo  thev*^nn*^'°**  regard  to  deposits  seems  to  be  this : In  what  respect 
sumed*  as  purposes  or  enter  into  the  currency  ? It  is  not  pre- 

functionl  ®®ys>  that  simply  qud  deposits  they  perforin  the 

m“  '>»  Of  »»  it  « 

that  T t)y  the  term  mobilization^  before  they  can  assume 

gorifcs:  1st  T>  **P?®*^®  i.n. ^unk  may  be  divided  into  two  distinct  cate- 
*1(1  2d  Den  arising  from  the  daily  transactions  of  merchants ; 

"licli  are  n^**’"*  pui^ons  of  their  incomes  for  private  expenditure, 
desire  to  dra  \"k  ^ to  become  invested,  because  those  persons 

®iild  follow  I' , ^^®ii'  private  expenditures  may  require.  If  we 

•liev  sene  to  every  of  these  deposits  through  all  the  operations 

'ili  a mere  r should  find  that  the  former  class  resolves  itself 

®fnt  with  bank,  with  one  hand,  and  a pay- 

Wliat  one  dra  ^****^*^’  • ^ ^ number  of  depositors, 

if  there  were  1 • compensated  by  what  another  puts  in ; and 

If  nearly  all  tK***  ^ ^ commercial  community,  wdth  which  all, 

depositors  wonH  ^®Pt  accounts,  the  sums  which  one  series  of 

exception  of  become  re-deposited  by  another  series,  with 

fif  instate  balance  that  might  be  devoted  to  other  purposes,  as, 

Therjn  "®“‘ttances.  l i'  » > 

**  a centre  • thev  continually  revolving  around  the  banks 

of  thp  over  again,  to  cancel  the  innumerable 

'^^l^luional  world,  and  they  do  so  without  causing  any 

checks  or  thn^i  notes  or  coin  to  enter  into  the  circulation, 

rtie  one  hanrl  * *^*^^*!  denominations  of  bank  bills  which  are  drawn, 
^dier.  It  j » ^^i^Jcdiately  form  the  material  of  new  deposits  on  the 
‘^I'vayg  trnneo  that  they  serve  the  functions  of  currency, 

Planner  tl^^^^T  dealers,  and  between  them  only.  In 

thronerh  nnA  ^1?  deposits  are  continually  circu- 

’^^arnple:  * through  the  banks,  may  appear  from  the  following 
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Suppose  A.  and  B.  keep  an  account  in  tho  Mine  bank,  ^ 
debted  to  B.  in  the  sum  of  one  thousand  dollare,  and  has 
Lk  of  that  amount ; A.  passes  his  check  to  B for  that 
re-deposits  it  in  the  same  bank.  But  suppose  there  are  X f ® 
in  any  community,  each  of  which  transacts  the  same  amonn  j 

it  will  follow  that  as  many  checks  as  are  drawn  on  one  ^ 

be  deposited  in  the  other,  will  be  cancelled  by  an  equa  banks 

upon  that  other,  and  deposited  in  this.  And  so  of  ^ 

in  proportion  to  the  extent  of  their  business,  checks  "P®" 

will  be  nearly  in  the  same  proportion  as  the  checks  ^ 

banks  as  deposits;  and  this  must  be  the  case  from  the  reienueswith 

which  the  actual  deposits  coincide  from  day  to  day.  4i,«t 

It  follows,  therefore,  from  the  nature  of  these  tran^ctions  that  them 
must  always  be  an  ultimate  balance  of  deposits  in  the  hands  of  ^an  , 
not  now  and  then,  or  for  a day  or  week,  but  at  all  times ; an  7 

commercial  community  all  the  merchants  thereof  keep  accoun  » 

these  accounts,  with  the  exchanges  off,  form  that  ultimate  balanw  or  the 
actual  deposits.  The  regular  gradations  of  increase  an  ®*^^  . f 4i,g 
actual  deposits  will  readily  appear  from  the  weekly  ^ , i* 

banks-sly  of  New-York  City-and  will  afford  secure  data  for  the  ^ 
cial  calculations  of  the  officers  of  the  banks  with  regard  to  the  ? 
loans.  Applied  to  a single  individual,  this,  of  course,  would  fail  ot  bemg 
true;  but  the  truth  consists  in  applying  the  theory  to  large  classc,] 
as  the  calculations  of  life  insurance  are  not  based  upon  tec  * , 

life  or  death  to  any  sinjjlo  individual,  but  to  the  observed  rcgul  y 
the  mortality  of  a very  large  number.  , 

If,  therefore,  from  a series  of  observations,  the  regularity  ot  t g 
tions  of  bank  deposits  is  given,  and  as  all  the  operations  which  it  is  p 
posed  to  put  into  eflect  upon  that  basis  are  the  same  as  ha>  c ) 
produced  that  regularity,  the  same  thing  will  be  produced  from  any 
series  of  operations  of  the  same  character.  , 

The  loans  made  by  banks  form  the  material  of  new  deposits,  an 
subject,  therefore,  when  they  come  to  be  transformed  into  deposi  s, 
same  rules ; for,  in  ordinary  cases,  the  amount  of  the  loans  ^ ^ _ 

given  bank  makes  and  pays  away  by  the  medium  of  checks,  ^ ^ in 
not  transcended  her  proportion,  she  will  receive,  as  deposits  aga  , 
checks  drawn  against  the  loans  which  other  banks  have  made, 
not,  therefore,  be  subject  to  the  withdrawal  of  any  more  specie 
suffice  to  pay  the  balance.  It  is  only  when  she  exceeds  her  prop 
that  ^c  is  subject  to  have  her  specie  reserve  diminished  to  a grea  c 

tent  than  the  others.  r e of 

Suppose  there  are  only  two  banks  in  a certain  community,  ^ 
which  transacts  twice  the  amount  of  business  that  the  other 
us  suppose  that  the  income  of  the  smaller  bank,  which  we  shall  cn 
nate  as  A.,  permits  it  to  loan  fifty  thousand  dollars,  while  the 
the  other,  B,,  permits  it  to  loan  one  hundred  thousand ; instead  ^ P, 
Sliming  that  all  the  drawings  against  these  loans  would  be  ma  ) 
checks,  which  would  be  the  case,  in  point  of  fact,  let  us  suppose 
the  one  hundred  and  fifty  thousand  dollars  would  all  be  drawn  m g 
Inasmuch  as  the  bank  B.  transacts  twice  the  amount  of  business  t a 
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jws,  it  would  transpire  from  the  hypothesis  that  one  hundred  thousand 
re-deposited  in  B.,  and  fifty  thousand  dollars  re- 
fftro  A.,  and  both  banhs  would  be  in  the  same  condition  as  be- 

viVw  n t us  suppose  that  the  bank  A.,  taking  a more  sanguine 
(Inll  * I5->  concludes  to  advance  her  loans  to  sixty  thousand 

jrs,  While  all  outward  conditions  continue  the  same,  and  while  B.  con- 
jjuues  to  preserve  her  loans  within  the  limits  of  her  income,  as  before, 
to  suppoM  the  whole  one  hundred  and  sixty  thousand  dollars 

sii  ***  specie,  B.  would  receive  one  hundred  and  six  thousand 

tliroo  ♦!  sixty-six  dollars,  while  A.  would  only  receive  back  fiftv- 

shr>  Kn^  three  hundred  and  thirty-three  dollars ; being  less  than 

the  discount  day,  she  should  still  continue 

of  hor  on  operation,  she  would  again  lose  a proportionate  amount 
It  i«  reserve  would  diminish,  B.’s  would  increase, 

with  tho^  presumed  that  the  operations  here  specified  would  proceed 
instead  with  which  they  are  set  down.  In  the  first  place, 

all  nrohaVii  V*  specie  being  withdrawn,  checks  w'ould  be  passed,  and,  in 
*®all  bala  * bank  preserves  a safe  limit,  there  would  be  a 

in  the  lon!!^^  other ; but  with  every  increase 

she  would  h . ‘lue  proportion  to  the  other,  the  balance 

ciated  rem  , P®y  would  be  increased,  so  that  the  principle  enuu- 
®*sc  before*'***  the  same,  and  the  principle  thus  stated  in  the  individual 
of  bantft  ^ * ^bole  community,  where  there  are  a number 

that  svstem  o K Clearing  Uouse  system.  Under 

bank  wiiheni  continue  for  any  length  of  time  to  be  a debtor 

It  follow  bhe  attention  of  the  Clearing  House, 

place  deneml  been  said,  that  bank  deposits  in  any  one 

the  ^ator  upon  the  extent  of  the  wholesale  trade,  and  that 

posits  • that  ♦!**  ® bhe  greater  will  be  the  amount  of  the  actual  dc- 

issnioff  iinina  r ° of  these  actual  deposits,  and  not  the  power  of 

oommercial  principal  data  for  the  extent  to  which  loans  on 

system  the  ftJ***  t that  under  the  Clearing  House 

state  of  these  loans  is,  in  point  of  fact,  limited  to  the  bona 

J state  of  the  income  of  the  bank. 


AtSTRALAgra  A a* 

Mr.  T TT  Bank  of  Aiistraln^m  tras  held  at  London,  in 

at  the  Hiwdkbson  in  the  chairr^when  the  i*eport  onnouncing  a 

'J»«8talod  that  the  nff  per  cent,  per  annum  was  adopted  unanimot\^ly.  It 

the  only  advoMfl  ^ bank  continue  to  make  satisfactory  progress,  and 

• the  ni-  possibility  of  a reduction  in  the  dividend  fn»m 

hanks  and  th  consequent  on  the  present  competition  among  the  Aus- 
It  Was  nointjs^  allowing  interest  on  deposits  and  current  bal- 

the  bank  have  en  I **owever,  that  during  the  past  five  yeara  the  operations 
the  payment  of  £“o  nllrl  r ^ • division  of  sums  equal  to  the  entire  capital,  bei*ide.H 
^ *iOf),ooo,  Armil’a  ^ • income  tax,  and  the  accumulation  of  a guarantee  fund 

have  been  has  also  been  made  for  all  contingencies.  These 

flwcoveHes.  the  nvAfir  to  the  absence  of  competition  at  the  time  of  the  gold 

*u»i  bearing  iiner»«»  the  purchase  and  transmission  of  gold,  the  large  depoc^itM 
Was  kept  up*  * **  general  prosperity  of  trade,  by  which  the  value  of 
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EUROPEAN  LOANS. 

The  war  between  France  and  Austria,  although  short,  was  fruitful  in 
vast  expenditures  in  behalf  of  both  governments.  A new  loan  for  ac- 
count of  France  is  now  talked  of.  Austria  has  recently  made  a forced 
loan  in  order  to  sustain  itself.  Sardinia  has  negotiated  a loan,  and  Russia 
is  now  in  the  market  for  a further  loan  of  twelve  millions  sterling,  in  a 
three  per  cent,  stock,  to  be  put  forth  at  68  per  cent.,  thus  yielding  about 
4^  per  cent,  on  the  investment. 

A new  East  India  loan  of  five  millions  sterling  is  also  announced  in  a 
five  per  cent,  stock. 

Remonstrances  have  been  made  by  and  to  the  British  press  against  the 
new  loan  in  behalf  of  Russia  being  taken  by  English  capitalists ; but,  as 
is  observed  by  the  Times^  this  must  be  left  to  the  independent  judgment 
of  each  capitalist — dealings  in  money  must  be  regulated  by  the  sanie  rules 
as  dealings  in  iron,  in  grain,  or  any  other  article. 

The  English  capitalists  have  loaned  their  money  freclv  to  Portugal, 
Spain,  Mexico,  Peru,  Venezuela,  all  of  which  governments  nave  expressed 
their  thanks  by  repudiation,  or  something  equivalent  to  it. 

England  has  also  parted  with  its  capital  freely  to  Russia,  Holland,  &c., 
which  have  sustained  their  credit.  How  far  these  government  loans  arc 
appreciated  in  the  London  market  may  be  seen  in  the  following  summary 
of  values  in  August,  1859,  with  the  rate  of  interest  agreed  to  be  paid  by 
tlie  defaulting  as  well  as  the  honorable  parties: 


JjiitnM.  InUrtnU  Price,  A go  regale  Deitt 

English  Consols, 8 per  cent. 94X  « 95  £ Su.3,00'),000 

French  rentes, 8 63  8-5  a 70  8*J8,UOO,t  OO 

do 4X  ....  97  a 98  ....  

Portugal 8 ....  44,!^  a 44)4  .•••  19,122,000 

Mexican, 8 18)4  a 19  10,241,000 

Dutch, 2X  65  a 66  100,536,000 

du.  4 ....  100  a 

Russian, 4^  ....  a 100  ....  75, 000, 000 

do 110  a 111  * 

Peruvian, 4^  ....  80  a 90  ....  lo,o00.i00 

Turkish SOX  ® 91  ••••  10.000.000 

Spanish, 8 ....  4$X  a 44  ....  90,000,000 

do.  new  deferred, 8 82X  a 83  ....  


England  can  afford  to  pay  3 per  cent,  and  no  more  upon  tbeir  enor- 
mous loans  of  nearly  four  thousand  millions  of  dollars,  (£803,000,000 
sterling,  in  1857,)  but  it  would  seem  that  Russia,  with  a limited  public 
debt,  can  afford  to  pay  4^  to  5 per  cent. ; and  it  is  believed  that  with  the 
cupidity  which  is  apt  to  govern  capitalists  in  their  operations,  they  will 
readily  bid  for  the  new  Russian  loan,  which  offers  such  tempting  rates. 

The  London  press  comment,  in  turn,  upon  the  facts  regarding  the  late 
Russian  proceedings  in  respect  to  Turkey  and  the  Principalities,  the  ex- 
traordinary augmentation  of  the  Russian  fleet,  the  eager  steps  to  obtain 
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terebum  CaWnct  Md  public  oi^ans  of  the  St.  Pc- 

of  « “written  acknowledgment,  by  Prince  Gobtscoakoff, 

Napoikof  wbfer  having  lately  been  concluded  with  the  Emperor 
hostile  to  Enirland  ” WM^fot  ® “ nothing  that  can  be  considered 
England  to  be  deomo<t  ^ cause  its  concealment  from 

anL^f4o  oooT.n  r^^  1^*^®  report,  still  uncontradicted,  that 

^teme^ntlriWhe  despatched  to  Herat,  and  the  floatmg 

<lcfeated  b Z the  success  of  W Cowley  at  Vienna  was 

the  authors  of  the  VnSr  “ insist”  on  a Congress  to  help 

positive  e W S mT  T"?  • “S  of  « 

&ct  that  they  are’  ^ be  denied  or  explained  away.  Still  it  is  a 

^th  the  faete  aboS^ whS-t  fl? they  will,  therefore,  along 
Alienee.  there  is  no  dispute,  exercise  a degree  of  iii- 

».«"Perabundance  of  capital,  it  is 
tor  our  consideratiifif  K • states  where  it  may  be  scarce,  the  only  point 

ct  nltiinate  profit  whether  the  transaction  presents  a fair  chance 

■and  on  the  best  secnriil  r®  'uterest  to  be  obtained  at  pre.«ent  in  Eng- 
that  can  be  S •«  ^tP®"  ®0"t.  Any  addition  to 

Enssian  loan  offere  4i  “ sacrifice  of  ^fety  is  so  much  profit.  Tlie 
«ent  to  compensate  for^tbn  difference  of  If  per  cent,  suffi- 

P'nd,  in  a grLt  dem-PA  difference  in  security  ? The  answer  will  de- 
'".apy  shadfs  as  them  are  £r  f®P  ^ therefore,  assume  as 

»*uch  these  may  orenon^A^  -n^  ®“'‘opc»“  opinion.  The  direction  in 
Prewnt  applicatfof  «nT  v.  determine  the  success  or  failure  of  the 

*PnnsibiIity  to  attemDMo^r®1  ^ thankless  assumption  of  re- 

other.  Investers  tliron«rb<f  ^ London  public  either  one  way  or  the 
c'nnions,  but  it  is  thnir  Europe  may  act  upon  totally  erroneous  con- 
go  to  a discount  n,.  that  will  decide  whether  the  stock  is 

®‘‘*“  who  had  been  detpl^!^*®fc  ‘ ®“PP®®?”?  g®  to  a premium,  a 

momentary ‘‘niistnW>-  \ ?-^®,“  subscribing  would  complain  of  the 

pres-s  gratitude  a which  he  had  been  led,  but  would  forget  to  ex- 

ewtious  view  was  tbn  « hence  if  it  should  then  appear  that  the 

‘■'f  .ntraost  that  can  Ka  the  circumstances,  therefore, 

“Object  is  to  call  attention  "t®  *®  assist  the  formation  of  a judgment  on  the 
0 bear  upon  it  leavimv  n l admitted  facts  as  may  be  considered 
own  prejudi’ces  i?  ®*®“  inquirer  to  balance  them  in  conformity  with 
‘bat  tfie  inceSin  Z the  loan 

this  moment  verr  Hoa*®  “nst  render  any  continental  venture 

‘J*  ® iJegrce,  apply  f!F,n  ®®®‘i  *^®wevcr  solid  in  itself,  would, 

“lioold  abstain  from  mil  • ®"d  the  question  is  not  whether  people 

?'«cy  of  takin-r  RnZ??  investments  of  any  kind,  but  as  to  the  exfe- 
i®*t  Ce  said  thiTt  the  ta  **  while  Consols  are  at  95.  It  will 

“och  as  to  render  a Rn  ®®*^^  nttitude  of  Russia  toward  England  h.%s  been 
upon  politics**'^®  exceptionally  inexpedient.  Here  again 

tbeir  public  debt^  ft^J^^iii^nts  had  adopted  originally,  in  the  creation  of 
"oiild  not  have  fastenAH®®®®'^  rule  urged  by  President  Jefferson,  they 
upon  posterity  such  an  enormous  burden  as  now 
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lies  upon  them,  and  »iU  probably  remain  unliquidated  for  a century  to 

come.  Said  Mr.  Jefferson  : in  a covernment  disposed 

“ It  is  a wise  rule,  and  should  be  • Aug  of  it  within 

to  cherish  its  credit,  and  at  the  same  time  ^^ithout  laying  a tax  in 

the  limits  of  its  faculties,  never  to  borrow  the  nrincipal  within 

the  same  instant,  for  paying  the  interest  , theJeditors  on  the 

a given  term ; and  to  consider  that  tex  as  S observed  a government 
public  faith.  On  such  a pledge  as  the  lendfblc  money 

may  always  command,  on  a reasonable  interest  all  ^ 

of  its  citizens;  whilst  the  necessity  of  an 
warning  to  them  and  their  constituents  a^mst  oppression, 
and  its  inevitable  consequences,  revolution. 


THE  RAIL-ROADS  OF  NEW-YORK. 

In  our  September  No.  we  made  copious  extracts  from  the  “ 

Report  of  tL  New-York  Chamber  of  Commerce  for  1858^^^^^^ 
prepared  by  several  of  the  most  eminent  merchants  and  wj 
citj%  We  now  propose  to  give,  from  the  same  work,  the  ta 
relating  to  the  rail-roads  of  the  State.  Ynrk  is  indebted 

Vast  as  is  the  traffic  on*  our  canals,  and  “/^.?^:^o„erations  does 

to  them  for  its  commercial  ascendency,  the  result  of  ^^Pl  v^the  expres- 
not bear  a comparison  with  that  upon  our  rail-roads,  which  arc  ^ 1^^^^ 
sion  and  the  instrument  of  an  advanced  civilization.  for- 

in  use  thousands  of  years ; rail-roads  not  a third  o a each 

mer  are  rendered  useless,  in  our  latitude,  during  sev  and  ibe 

year ; the  latter  are  independent  alike  of  the  frosts  of 

droughts  of  summer.  , the  dav  ^ben 

A large  proportion  of  persons  now  living  can  rem  enterprise,  was 

the  Stockton  and  DarUngton  Railway,  the  pioneer  m ® , Rocket” 

opened  in  1825;  but  it  was  not  until  Georoe  Stephe  October  6, 
carried  off  the  prize  on  the  Liverpool  and  Manchester  Railway , 

1829,  that  “safe  travelling,  at  the  rate  of  20  or  30,  or,  if  »e  J 
or  60  miles  an  hour,  was  possible  to  the  human  race.  . 

The  following  table  shows  the  extent  and  increase  of  raii-roa 
United  States  on  the  first  of  January  in  each  year  since  185U. 




7,850 

• • • • • • 

1851, 

8,866 

1.606 

1862, 

10,878 

. . 2.022 

"...  2,427 

2,196 

! . 8.5’-'^ 

1863, 

13*,316 

1864, 

16,511 

1855„ 

19.433 

185  ft, 

21,440  • 

2.011 

1857, 

24,290 

’ 2,841 

1.920 
!"...  2,244 

1858, 

1869,. 

26.210 

28,454 
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ynmt*  of  Jtoadt. 


1848. 

^I^nyand  Scbenectady. 

J^"y“'lWe,tStockbri<i« 

“*»»  tod  Buffalo. 


Auburn  and  Rocbegter...  , 

Anton,  and  Syr.,cn« ;;; 

Black  Rock 

^alo  and  Niagara  Falla... 

Lewisfon 

Nmt  York  Md  Erie;.'!! 

•*  York  and  Harlem 
**go  and  Syracuse. 

^•wlaer  and  Saratoga 

^IcRaand  Sobenectady.. 
^«<«aand  Washingt/ 
^^ncctady  and  Troy 

^"telwandJordam 

ojwcnse  and  Utica 

and  Schenectady!!; 


[ton.. 


TotaL... 


1849. 

7^  Buffalo 

“aaWoardlJ^™'"’* 

and  ^usqoehanna,.. 


Hadion  River. 
f»land!; 


J|»  York  anu  Erie...!!; 


«j»*wda 


TataU.. 


nactady.. 


ienffVi, 


Coot. 


16.9 

38.25 

31.6 
18 
26 

3 

22 

29 

31.6 
3 

98 

3.6 
74 

80.17 

86 

25 

22 

40 

20.6 

6 

63 

6 

43.6 
78  - 


802.82 


$1,000,000 

1,000.000 

700.000 
2,049,300 

624.000 

20,000 

199,968 

18,000 

375.000 

210.000 

1,769,619 

27.000 
6,351,660 
3,679,667 

360.000 

300.000 

300.000 
781,800 

660.000 

26.000 
1,802,100 

249,450 

794,700 

8,114,915 


17 

88.26 

31.5 
78 
26 
22 
26 

17.6 

31.6 
76 

8.6 

98.25 

294.26 

80.17 

85 

25 

22 

89.5 

20.6 
6.2 

63 
48.6 
• 6 
78 

1.168.62 


$26,291,569 


$1,000,000 

1,000,000 

800,000 

2,151,765 

624.000 
266,260 

118.000 
876,000 

876.000 
8,167,175 

27.000 
1,781,494 
6,778,891 
8,679,667 

850.000 

800.000 
(S)  800,000 

781,800 

660,000 

25.000 
1,802,100 

950,000 

274,400 

8,494,010 


I$80,040,962 


Grooo  receipU. 


$175,922 


150,959 

464,721 

172,185 

2,610 

60,014 

18,069 

16,321 

13,750 

168,088 

7,872 

810,913 

319,0.36 

7,321 

229,752 

67,018 

8,878 

47,025 

3,499 

677,671 

60,055 

218,301 

796.239 


3,960,218 


$184,029 


178.849 

627,863 

193,767 

62,480 

12,641 


37,827 

77,888 

8,937 

161,816 

810,143 

319,035 

67,629 

121,208 

36,662 

89,449 

47,644 

4,229 

429,798 

860,531 

67,208 

814,633 


$4,678,006 


Tono  of/rtight. 


10,6.50 


21,300 


458 

67,996 


1,314 


12,218 

1.656 


37,077 

25,936 


178,604 


51,261 

15.5,416 

14,457 

36,234 


6,690 

2i!827 


12,376 

4,988 

7,462 

18,382 

2,450 

6,609 

20,566 

87,971 


896,668 
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Digitized  by 


JCames  of  Jioadfi. 


1850. 

Albany  and  Scliencctadv. 


Attica  and  Buffalo 

Auburn  and  Syracuse.... 
Auburn  and  Rochester.. 


Cayuga  and  Susquelianini. . 

Clieinun^ 

Hudson  and  Berkshire 

1 1 udson  River 

Long  Island 

New  York  and  Erie 

New  York  and  Harlem 


Northern  

Oswego  and  Syracuse 

Ren.'JSidaer  and  Saratoga., 
Rochester  and  Syracuse.. 


Schenectady  and  Troy.. 

Syracuse  and  Utica 

Touawanda 

'IVoy  and  Greenhush — 
Utica  and  Schenectady., 
AVatertowu  and  Rome... 


1'otal.. 


1851. 


Buffalo  and  Rochester., 


Chemung 

Hudson  River 

Hudson  and  Berkshire.... 

Long  Island 

New  York  and  Erie 

New  York  and  Harlem. 


Northern 

Oswego  and  Syracuse..... 
Rensselaer  and  Saratoga., 
Rochester  and  Syracuse.., 
Saratoga  and  Schenectady. 


O ^ 

Schenectady  and  Troy.. 

Syracuse  and  Utica 

Troy  and  Greenhush.... 
Utica  and  Schenectady.. 
Watertown  and  Rome.... 


Length. 

Coxt.  ' t 

7rosti  receipts  1 To 

17 

ft  i.r, 00,000 

§208,684 

38.25 

1,000,000 

31.5  1 

800,000  1 

243,998 

20  1 

(•>24,0110  ; 

193,757 

78 

2,190,76.5  1 

61.5,810 

22 

307,796 

99,233 

35 

] 0.'«,(  00 

4.5,018 

17.25 

3.S0.01  0 

31.5 

426.000 

40.640 

74.7 

3,310,652  1 

264,868 

98.25 

1,781,494 

101,.S15 

337 

.5,801,286 

l,i:!9,.5.59 

80 

3,887,9:,0 

477.629 

01 

2,499,250  1 

4 74, .589 

118 

1,. 334.01 2 1 

10,876 

3.5 

,360,000 

78.082 

25.25 

300,000  1 

101,011 

104 

3.304.979  1 

170.991 

*>•> 

300,000 

28,9.3.5 

39.5 

781,300 

89,149 

20.5 

0.50,000  ' 

42,345 

53 

2,400,000 

471,426 

43  5 

1,000,000 

34-2,198 

0 

274,400 

66,664 

78 

3,494,010 

903,606 

24 

467,636 

2,132  1 

1,616.2 

§.38,079,000 

1 ? 6,1 74,494  1 

* 17 

81,740,450 

§239,848 

38.25 

1,930,895 



22 

440,249 

90,744 

76 

2,228,977 

409,094 

46.75 

863,304 

3,100 

35 

617,313 

76,820 

17.25 

144 

490,000 

9,305,551 

i 

406,6.50 

31 

823,331 

60,248 

95 

2,839,934 

193,306 

464 

24,028,858 

1 2,271.674 

131 

4,873,318 

590,942 

n..  13 

737,840 

728,607 

...  118 

4,299,089 

291,169 

...1  35 

588,678 

93,416 

25 

723,565 

189..384 

104 

4,861,362 

9.50,612 

22 

462,131 

18,573  . 

52 

1,452,635 

164,884 

20 

681,047 

46,247 

53 

2,570,982 

498,248 

6 

294,731 

40,182 

78 

3,971,156 

8.57,619 

72 

1,133,397 

93,869 

....  1J17,35 

1 $71,478,895 

§8,368,994 

03,012 

170,080 

24.181 


34,145 

8,886 


23,809 

5,745 


131.312 

27,957 

1.5.473 

22,674 

7,949 

10,610 

9,604 

4,434 

7,452 

17,031 


29,211 

38,988 

98,695 

680 

752,437 


92,0.59 

18.5.119 

3.402 

48.8S0 


13,897 


12,915 

37,145 

.32,000 

250,096 

47,904 

00,526 

109.699 

19.992 

27,194 

83,569 


n 23,906 
1.5,898 
86,849 
37,211 
115,750 
34,307 

1,338,318 
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1862. 

Aihany  and  Schencctadv 

Albany  i West  Stockblidge. 
uflu  0 ai.d  Niagiira  Kails.... 

"“Halo  mid  liochcster 

''•.'■uga  and  Susquibanna.,  1 

nuuson  Ibver 

Uud^iu  and  Barkdiire! " 

“>“g  Island ■■ 

York  and  Eric.  ..  . 

NewHnveu;;l 

V-  ttnd  Uarleni i 

^<>rtherii 

^*«go  and  Syracuse 

«“«fclacr  and  Saratoga...  ;■ 

^tester  and  Syracu^. 

^«»'oga  and  Washington... 
^^nectady  and  Troy".... 
*Jf«use  and  Utica.......  ’ 

,,T  “'"I  Orecnbush 

and  Schenectady.. 

»»«ertow„andfiome....;.7' 

Coniing  and  Xc; 
Canandai.na  and  Ehuira'"' 

tSiM  •'i  KuraC; 

s^-'-^audBiigian,;;;::;: 


Length. 


17.00 
38.25 

22.00 
7G.00 
3.'..00 

144.00 
31.. 50 
95.C0 

44G.OO 

Gl.OO 

130.68 

118.00 

3.5.00 

2.5.00 

104.00 
40.87 
20.50 

53.00 
G.OO 

78.00 
9G.OO 


Groen  HecelptH.  Tone  of  Freight 


.?  1.774, .548 
1,038,805 
I 407,0.35 
I 2,415,014 
1,070,780 
10,527,054 
824,331 
2.446.301 
27,028,8.58 
4,835,037 
0, 1 02,30 1 
4,033,029 
007,803 
774,404 
0,010, 778 
1,832,045 
085,523 
2,001,477 
204,700 
4,003,273 
1,003,711 

703.038  ■ 

087,027 
1,021,270 


340,770 


47 1, .508 
911,740 
230.002 
11,702 


8200,113 


88..320 
074,80.5 
00,074 
1,050,003 
48,404 
210,748 
3,500,815 
804,714 
081,445 
40.5,183 
00,017 
213,078 
088,307 
173,. 545 
01,028 
604,804 
67,808 
1,034,253 
233,302 

1 7,736 
12(t,325 
131,138 


102,178 
158.323 
3,514 
81.304 
05,408 
6.5,045 
38,500 
49.540 
450,400 
05,604 
08,248 
181,800 
23. 1 1 7 
60,21.5 
207,014 
40,906 
32,080 

1 47.. >07 
02,483 

100,710 

60,040 

10,158 
10  331 

13.. 351 


08,249 

20.000 

63,009 


2,148.00  [888,031,885  .811,823,152 


Con*“  ^‘"'‘‘bridge 

^Saa“Jv  Ycrkci^;: 
^®•loan^Staf^“• 

CaSS  f ^“sqaebanna..." 

Caa.Sf““‘“*Elini™ 

Kalt‘«““  “-d  Niagara, 


■ oud  Erie., 


05.75 

17.86 

16.00 

144.00 
95 

445.00 


$1,810,003 

1,030.805 

1,076.421 

3,.34S,483 

492,129 

2,220,502 

3,332,153 

1,076,321 

1,147,248 

2,034,314 


11,780,964 

2,478,011 

31,222,834 


$478,038 

108,941 

65,203 

194,808 

110,986 

372,048 

450,003 

100,732 

140,866 

63.589 
36,000 
34,  / 8o 
1,298,017 
229, .373 
4,484,986 


2,275,411 


205,880 

192,051 

24,189 
28  509 
8,4(18 
58,073 
119  548 
09,774 
30,501 

20,748 


114,953 

62,603 

631,939 
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1 853 — coniinued. 

New  York  Central 

Northern 

O^iwego  and  Syracuse.. 

Saratoga  and  Schenectady... 
Rochester,  Lockport  and  Ni- 
agara Falls 

Rochester  and  Syracuse...... 

Rochester  and  Lake  Ontario 

Rutland  and  Washington 

Saratoga  and  Schenectady...* 
Saratoga  and  AVashington  .. 
Sacketi'a  Harbor  and  Ellis- 

burg. 

Schenectady  and  Troy 

Syracuse  and  Utica....... 

Troy  and  Bennington 

Troy  and  Boston 

Troy  and  Greenbush I 

Troy  Union... 

Utica  and  Schenectady 

Watertown  andltome 

New  York  and  Harlena 


LengtK 


534.25 

118 

35 

25.26 

76 

184 

6.88 

62 

22 

47.87 

18 

20.50 

53 

5.38 

35 

6 

2 

78 

96 

130.68 


GroM  Re4^ipt9, 1 Ton9  of  Freight 


$22,044,529 

4,739,143 

633.598 

806,713 

2,343,389 

6,506.301 

151,781 

1,440,907 

472,190 

1,891,993 

386,894 

698,873 

2,836,657 

240,251 

1,080,405 


$1,073,675 

443,212 

92.563 

207,971 

241,600 

904,986 


73,140 

204,814 

39,489 

58,890 


74,855 

30,130 

164,967 

3,523 

75,365 

549,395 


1,715 

39,497 

186,585 


153,202 

84,412 


450,424 

4,296,728 

1,957,992 

7,249,195 


961,200 

824,900 

909.367 


211,906 

107,801 

101,197 


2.922  125,673,013  $18,020,967 


Albany  Northern 

Albany  and  W.  Stockbridge. 

Black  River  and  Utica 

Blossburg  and  Corning 

Buffalo,  Corning,  and  New 

York .... 

Buffalo  and  New  York  City. 
Buffalo  and  Niagara  Falls... 

Buffalo  and  State  Line 

Canandaigua  and  Elmira..... 
Cayuga  and  Susquehanna... 

Chemung 

Flushing 

Ilicksvillo  and  Cold  Spring 

Branch 

Hudson  River 

Long  Island 

New  York  Central 

New  York  and  Erie 

New  York  and  Harlem 

New  York  and  New  Haven... 

Northern 

Oswego  and  Syracuse 

Rensselaer  and  Saratoga 

Rochester  and  Genesee  Val- 

^ ley 

Sackett’s  Harbor  and  Ellis- 
hurs 


100 

91 

22 

69 

68 

35 

17 

7-80 

4 

144 

96 

662.75 

445 

130 

61 

118 

35 

25 


1,930,895 

565,233 

495,000 

2 597,964 
3,401.868 
720,905 
2,343,850 
1,269,927 
1,093,624 


$123,880 

16  077 

118,451 

254,770 


472.940 

192.855 

114,220 


289,168 

44,779 
12,391,364 
2,518,261 
25,907,374 
33,439,431 
8,127,389 
4,946,920 
5,435  565 
677,754 
888,183 

562,658 

389,210 


1,753,986 

295,953 

5,918,335 

6,351,038 

93.5,061 

1,146,716 

600,313 

106,138 

231,348 


- r . ; 34 

..  ; i; 

K(.l 


( 


■■  j.  ‘ 

^ 4*.  si 

206,268 

. , . J 4 



72,201 

44,460 

, 

' V;  Hi  Ml 

51,430 

i:-.. 

■ *>’.  

81.042 

■ ‘'‘‘.V  ■'■t.Vx.H 

88,359 

'■  ‘ ■ '':Tt I:..  ”■  H.’iiii 

86,765 

40 

150,716 



. “’’‘i't-  1- 

56,432 

549,805 



743,260 

114,180 

80,876 

’'-‘H 

219,249 

35,193 

68,661 

s;,„  , -I.M 


7,442 

iTv 
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X^nmtto/Hoad$. 


J 834— conti’nueif, 
Sarttogii  imd  Schenectady., 
^ratnga  and  Washinirton... 

‘^ten  I»l:ind 

and  Bennington 

i foy  and  Boston 

Jf^yand  Urcenbuah.’’.’!!”" 

‘fay  and  Itutland 

• fay  Union 

Watertown  and  Itome!!!!!"" 

»)Tacose  and  Binghamton."! 


Length. 


Coht. 


j GroHH  Ii€ceipts. 


Total.. 


22 

47.7.5 

r> 

34 

(y 

31  77 
2 

97.00 

71.00 


$478,r»91 

1,891,993 

1,732 

247,991 

1,107,874 


30, 1.^0 
183,9r>9 


Tons  of  FrtigJd, 


.344,188 

091.007 

i?,04o.544 

1,030,117 


ir»2,049 

89,710 


19,774 

384,782 


70,518 


01,243 

79,913 


132,8.59 


1855. 


Xorthem 

Line. ...:.. 



fK4‘~ ; 

Hodwi,  liiver.!!! 

J.'*  York  Central 

n!»  Lrie.!!!! 

^ ”*^*1  Harlem, 


2,470.04  |lH,4-»(i,-,7.5  .<;1 8, .51 1,1144  , 


ORdenahu’;"'"'  I 

S'”"---!  i!^icoo;::! 


Po-sdJm  





Yf»y  and  Rutlani:;; 

•“rtoa-nandltome.":;:: 

Total..,. 


32  70 
3800 
14.81 
1().(!0 
1*1.00 
CO-00 
100.00 
17.10 
98.57 
40  84 
1 7.40 

34.01 

7.80 

144.00 

17.00 
!*5.0(* 

555.88 
445  00 
C2.00 
130.75 

118.00 

‘13.15 

85.17 

29.30 

25.22 
18.45 

79.69 

18.00 
41.25 
21.00 

27.23 
5.88 
C.OO 

2.01 

17.27 

90.70 

2/»78.4(r 


*2,010,635 
1,930.895 
490.038 
974.333 
2,401,808 
2,494.304 
2,819,097 
844,344 
3,495.832 
1,275,797 
45(*,(!00 
1,187  653 
204,734 
310,903 
12,737.898 
I 75000 
2,5.55,980 
28,.523,9I3 
33,742.317 
4,900,785 
0,548,805 
<5,470.715 

S9.1 


J?117,717 
323,319 
38, 1 83 
20,202 
288,393 
079,75 1 
107  5-2 
322.1 17 
88.103 
299, 1 79 


45,289 

220,228 

120,479 

7,403 

02,102 

179,151 

49,157 


1.35,433 


39,754 
1.809,805 
44  873 
;’29,973 
0,503.581 
5.429,489 
930,020 
1,091,070 
501, .5 18 


7.353 

31,030 


127,516 


800 

1.39,908 

55,784 

62,00.5 

070,073 

842,0.54 

74,02.5 

123,2.50 

102,013 


723,084 

Ur>,8B3 

40,851 

749,084 

20,380 

22,82.5 

890,424 

242,r>Dl 

52,09.5 

093,901 

42,049 

18,022 

2,272,778 

1.58,633 

81,518 

389,31 1 

10,702 

5,887 

71,910 

18,019 

480,021 

30,150 

1,109,820 

150..3G3 

[ 61,975 

248,201 

lo,847 

294,731 

8^,023 

80,245 

731,432 

42,480 

338,088 

2,008,063 

401,044 

132,675 

126,518,542 

!;20, 72 1,093 

.3,457,963 

r 
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1856. 

Albany  & West  Stockbridge, 

Albany,  Vt.  and  Canada 

Black  River  and  Utica 

Blossburg  and  Corning 

Buffalo,  Corning  N.  York. 

Buffalo  and  State  Line 

Canandaigua  and  Elmira.... 
Canandaigua  &Niag.  Falls.. 
Cayuga  and  Susqaenanna. 

Chemung 

Hushing 

Hudson  and  Boston 

Hudson  River. 

Long  Island 

N.  Y.  and  Erie 

N.  Y.  and  Harlem 

N.  Y.  Central 

N.  Y.  and  New  Haven 

Northern  (Ogdensburg)..... 

Oswego  and  Syracuse 

Potsdam  and  Watertown... 
Rochester  & Gcnesco  Valley. 
Rens-iclner  and  Saratoga... 
Sacketts  Harbor  & Ellisburgj 
Saratoga  and  Schenectady... 
Saratoga  and  Whiteliall... 
Syracuse  and  Binghamton... 

Troy  and  Bennington 

Troy  and  Boston 

Troy  and  Greenbush 

Watertown  and  Iwonie 


Length, 


38 

31.95 

35.95 
14.81 

100 

C8.34 

47.84 

98 

34.61 

17.40 

7.80 

17.33 

144 

95 

446 

130.75 

555.88 

02.25 

118 

35.91 

54 

18.45 

25.22 
18 
21 

40.86 

80 

5.38 

27.23 
G 

96.76 


Total I 2,587.04 


1857. 

Albany  & West  Stockbridge. 

Albany,  Vt.  and  Canada 

Black  River  and  Utica... 

Blossbnrg  and  Corning, 

Bnffalo  and  State  Line 

Chemung 

i:imira,  Canand.  & N.  Falls. 

Hudson  River 

Long  Island 

N.  Y.  & Erie 

X.  Y,  &:  Harlem...- 

N.  Yr  & New  Haven 

N.  Y.  Central 

Northern 

Oswego  and  Syracuse 

Potsdam  and  Watertown. 

Rensselaer  and  Saratoga 

Rochester  & Genesee  Valiev. 
Saratoga  and  Schenectady... 


Cost, 


•J2, 007, 207 
2,010,635 
1,323,077 
496,599 
2,819,097 
2,589,787 
1,274,779 
3,605,61 1 
1,183,013 

490.000 
308,891 

176.000 
12, 802, .528 

2,6.55,986 
33,938,254 
10,128,G66 
20,786,372 
5,170,916 
4,734,796 
741,6’  . 
1,369,3.^ 
732, 0G3 
898,805 
389,171 
480,545 
896,000 
2,606,488 
2.54,627 
1,251,282 
294  731 
2.096,900 


Gross  Sect  ipts,i  Tons  Freight, 


?132, 04 1,734 


38 

31  95 
34.95 
14.81 
68.34 
17.40 
46.84 
144 
96 
446 
130  75 
62.25 
655.88 
118 
36.91 
75.36 
25.22 
18.45 
21 


2,007,207 


1,221,031 

496,661 

2,739,936 

460,000 


12,871,851 

2,56.5,792 

34,033,680 


6,288,232 
30,515,816 
4,741,487 
752  031 
1,655  630 
900,288 
760,226 
480,684 


$365,196 
114,152 
62,578 
36,562 
182,814 
800,116 
193.292 
166,151 
97,1.52 
luclnded  in  C 
39,5.56 
99,858 
1,924,382 
302,768 
6,205,490 
1.040,393 
7,773,069 
1,007,666 
495,880 
148.809 
• 48,037 

70.435 
237,349 
12,025 
30,191 
169.2.32 


1 .'>,84  / 
161,658 


432,300 


236,682 
27.703 
11,063 
l::6,6;44 
127,161 
247,686 
39,992 
88,148 
85.666 
an.  & Ehiiira. 
1,460 
78,984 
166,312 
61,047 
933,220 
164.516 
776,112 
81,834 
100,838 
64,483 
16,679 
26,281 
00,813 
8,342 

Inch  in  Ik  & S. 
01,828 


Inch  inTi&B- 
69,409 


143,172 


1:3,431,168  ; 3,793.7‘)6 


93,447  ! 


68,2;l  1 


42,241 
860  409 

Included  iu  C;an 
70  727 
1,902,828 
32.5,313 
6,742,606 
1,027,672 
1,067,068 
8,027,261 
611,694 
148.809 
63,7rK) 
132,333 
28,730 
30,202 


I 


273,166 

34.1  4 
12.277 

133.772 
.307,400 
& Khiiir.*. 

8,408 
170,798 
81,320 
978,009 
) 60,803 
86.391 
8S8.791 
177,628 
69,236 

28.001 
06,186 
39,841 


\i 
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1857 — continued.^ 

Soratoga  and  Whitehall 

Syracuse  and  Binghamton... 

Troy  and  Bennington 

Troy  and  Boston 

Troy  and  Greenbush 

Watertown  and  Rome 

Total 


1858.t 

Albany  & West  Stockbridge. 
Albany,  Vt.  and  Canada...., 

Black  River  and  Utica 

Blo8sb\irg  and  Coming. . . . , 
Buffalo  and  State  Lin^..... 

Buffalo,  X.  Y.  and  Erie 

Cayuga  and  Susquehanna.... | 

Chemung 

^mira,  Canand.  & *N  ^Vus;.  ^ 

llushing 

Hudson  and  Boston...? 

Hudson  Itiver 

Island 

Y.  Central 

Y.  and  Erie 

V and  Harlem 

Y.  and  New  Haven 

•'urthcm 

Oswego  and  Syracuse 

and  Watertown... 
/^UMelaer  and  Saratoga... 
*^cherter  & Genesee  Valley, 
^ketts  Harbor  & Ellisburg 
j^arutoga  and  Schenectady... 
‘^rutogaand  VTiitehall...... 

^’^'igHamton... 

i^y  and  Bennington 

l^y  and  Boston.: 

L^y  Greenbush  ... 

and  Rutland 

'Watertown  and  Rome...’!.’! .7 


Total.. 


Lenffih. 

Cost. 

Gross  Receipts. 

Tons  Freight. 

40.86 

895,421 

163,539 

72,431 

80 

2,683.169 

169,547 

51,008 

6.38 

255,698 

13,700 

27.23 

1,422,189 

156,771 

76,547 

6 

294,731 

96.76 

2,159,593 

402,981 

116,012 

,236.34 

j$lll, 061,352 

$21,019,719 

3,827,879 

38 

% 

2,289,934 

226,035 

32.96 

2,010,635 

84,119 

34,918 

34.9 

1,234,515 

60,524 

13,136 

14.81 

496,661 

23,554 

73,904 

68.34 

2,772,987 

840,116 

290,632 

142 

1,038,839 

395,027 

143,709 

34.61 

1,183,013 

97,152 

85,566 

17.36 

400.000 

Included  in  C 

an.  & Elmira. 

‘ 46.84 

200,000 

17,989 

4,293 

7.80 

808,891 

40,072 

1,460 

17.33 

175,000 

68,207 

60,806 

144 

11,328,989 

1,636,412 

160,197 

95 

2,566,270 

320,588 

89,480 

655.88 

30,732,518 

6,528,413 

765.407 

446 

34,058,633 

5,151,616 

816,965 

130.76 

7,948,116  1 

975,854 

122,371 

62.25 

5,325,527 

836,612 

64,058 

118 

4,788,791  1 

410,806 

160,432 

35.91 

761,380 

115,996 

42,810 

76.36 

1,587,028 

94,385 

81,142 

25.22 

900,550 

208,223 

59,903 

18.45 

653,539 

37,280 

27,700 

18 

389,171 

48,.359 

8,342 

21 

480,684 

30,150 

Incl.  in  R.  & S. 

40.86 

903,890 

139,389 

62,868 

81 

2,837,608 

177,628 

73,410 

5.38 

253,931 

3,165 

27.23 

1,422,189 

125,043 

56,049 

6 

294,731 

17.27 

338,689 

96.76 

2,169,295 

391,973 

123,599 

,545.28  1 

$121,842,004 

$19,748,652  1 

3, .567,082 

^ found  In  the  **  Report  of  the  State  Engineer  and 
^ '^cry  Incomplet  *|j*^^*^*  State  of  New  York  for  the  fiscal  year  ending  Septombor  80, 1851. 
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SAVINGS  BANKS. 

Savings  Banks  are  of 

State.  They  act  as  safe  5j“,e^  m®ode‘rate  Leu- 

where  they  can  securely  ^ o„/i  draw  out,  on 

inulation  they  may  have  added  to  ’ require.  The 

the  morrow,  such  portion  as  their  necessities  may  reqi^ 

aggregate  of  these  deposits  in  the  saving  dollars  This 

money  is  not  allowed  to  remain  idle  , ^ mort- 

TJnited  States  and  State  stocks,  and  ^re  to  them 

gage,  for  the  benefit  of  the  depositors,  in  in-  . 

their  interest  or  dividend  savings^placed  in~ 

terests  share  in  the  benefits  conferred  by  g feelint^s  of 

these  institutions.  The  habits  of  econ ^nd  tlm  teehn,;^^^ 

independence  that  result  from  ’decrees,  to 

not  only  to  present  wants,  but  designed,  a , y ts 
serve  as  a staff  in  the  hour  of  need  and  a su  . ^^ij^ 

sickness,  exercise  a moral  tendency  eminently  co  i,vv,iv  or 
and  productive  of  good.  Nor  can  we  estimate  ® . » t-  ’ 

maintain  too  inviolably,  that  confidence  which  the  ep  , 

and  should  always  be  enabled  to  feel,  that  the  frien  P 

the  distant  brother  or  the  cherished  child,  will  posse  i.^-.j^d 
joy,  after  a lapse  of  time,  and  in  an  asyluin  which  yea  „ . . « i 
only  tend  to  sanctify,  that  store  which  a wise  parent,  a 
guardian  or  a provident  benefactor  may  have  garneie  p 
Sieir  use  and  benefit.  , 

The  wise  and  provident  foresight  of  our  legislature  na  p 
vided  many  efiicient  safeguards  for  the  regulation,  , 

and  examination  of  the  afi'airs  of  these  institutions;  ana 
trustees,  as  guardians  of  these  important  interests,  should  no 
onl^y  willingly  respond  to  any  requirements  on  the  part  oi 
eoijstitutcd  authorities,  but,  if  possible,  anticipate  their 
b/y  the  suggestion  of  amendments  to  any  of  the  laws_  and  regm  - 
Pious  having  relation  to  the  report  and  examination  into  the  - 
4lition  of  their  afi'airs.  But  a deep  feeling  of  regret  ‘ 

'-—sbeling  tliat  cannot  be  suppressed — at  the  continued  e 
lade  in  oiu*  legislative  bodies  to  deprive  our  savings  bah^s 
public  confidence,  by  attempting  to  take  from  them  ^ f 
retained  under  sanction  of  law,  for  the  security  ot  ^ 
•8,  and  to  remove  deposits  of  certain  years  standing,  n 
ium  chosen  by  the  depositors,  into  the  coffers  ot  the 
and  after  a short  time  allowed  for  the  owner  to  s 
his  claim,  the  hard  earned  pittance  of  the  poor. 
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thousands,  was  declared  to  have  escheated 

actual  confiscXn  repndiation,  but  with 

Jiave  proved  abortivp  P <pwte  frue  that  thus  far  these  attempts 
to  the  subject  and  directed 

that  legislative  action  wl?  ?*®®PPf°^®tion  be  expressed  against 
in  what  are  reS^  ^ confidence 

the  interSte  nghts,  whiSi  would  sacrifice 

the  nsefulnew  ^edy,  and  injure,  if  not  destroy, 

authority  of  the  sSt?^  speciaily  delegated  by  the 

Co»A«inv»Vi*wo»TH*SATO08  Banks  OF  the  Cmr  and  Stat*  or  Nkw-Toek  ox 

CUV.  /” 

B«»k for  Saving*,... . *,“^0^,  Jin.,i8S0. 

Jwman’iBank,.:....  ; ' «8, 860.646  $8,701,928 

Bowtty  Saving* 6,765,268  7,349,474 

Jwnwich  Saving*,...;  2 710^8  M97.893  7.818.148 

Manhattan  Saving HiJ’?®®  8,856,111  8,628,861 

5»n'grant  Indnatnal  iAn,«!5  1.894,789  1,878,026  1782  067 

ci„S?!'::;  '•“w|  uowro  ,Msho  i.S,M 

Oty  Dock  Savinr*  ««„’I.®  1.146,928  1,191.160  1 609  889 

fMtUiverSavi^’"'  896,860  938.648  1 118  876 

MfoadwaySavini^  *“  569,140  626,367  ’l86  lB2 

L"ings/vi  ™8*-—  e87.340  722,880  66^6 

•••'.’  188881  ®®®’®2^  ’19.’«8 

Saving*, ”®’®SJ  244,906  288.402  419.689 

“« Hill  tsnvjng,^ -.*41  81,168  86.922  112,361 

Bl^mwgdaie  Savi„g,_  23,118  20.886  86,806  71,864 

«“mic3  and  Trade«»,  288?fi7 

S„.T„kcu,  — — 

*TaS'S2J  •»J«2.2.2  »85.eiS.lS2  $ae.80M!0 

Wil ha^bnigh  Saving  2.160,866  2.194.668  * 2,660  981 

S«“thBrooklyn8avin|^:  }K*  ^ 086  882 

K.T.Cif  822,689  M6.686  622.850 

^^WpartaofSt^,^'.^.”.’  **5  4e}’i?i  $85,697,977  $36,925,383  $41,076,638 

Tow  State  8.461.648  6,412,178  6,497,289  7,118.214 

There’  $41,699,602  $41,422,672  $48,194,847 

jnore  inter^Sn”  tlfon*?B®  commercial  system  of  the  State 

'“•■ge  cities,  fiifts#,  amount  of  savings  deposits  held  in  the 
economy  amone-  generally  indicate  industry  and 

ef  email  m^nis  ®P®8*h)rs— nine-tenths  of  whom  are  per- 

will  he  found  thai  tK  domestics  and  trades-people.  It 

!ffk  such  as  largest  in  the  manufactur- 

■^ibanv.  T?/v»k- , _^ew-iork,  Boston,  Providence,  Lowell, 

TlflPol^  Jl,..  ’ ’ 


uittuun  or  J.X  ew- 1 orK  to  oe 
population  will  be,  on  an 
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average,  nearly  fifty  dollars  each ; in  Brooklyn,  about  sixteen 
dollars  each ; in  Albany,  forty-six  dollars  each ; in  Rochester, 
thirty-seven  dollars  each ; in  Bufialo,  Troy,  &c.,  somewhat  less. 
For  the  whole  State,  about  sixteen  dollars  per  head. 

Other  places  in  the  State  in  which  their  industryis  indicated 
by  their  savings  depo.sits,  are  the  following,  for  1st  January,  1859 : 


PlacM, 

No,  of 

SavingB  AanJtf. 

DtpOBtU, 

Population, 

Albany, 

1 1,899,980 

$ 29,836 

Rochester,. 

9 

1,628,694 

48,877 

Buffalo, 

4 

1,497,866 

74,214 

Troy 

6 

848,764 

88,269 

Syracuse, 

2 

807,184 

26,107 

Utica, 

862,693 

22,169 

12,768 

Poughkeepsie, 

1 

247,606 

Schenectady, 

1 

211,888 

8,389 

Tarrytown, 

Newburgh, 

108,784 

• • • • 

1 

91,188 

12,778 

Auburn, 

71,236 

9,476 

Hudson, 

44,610 

6,720 

Tonkers, 

1 

47,405 

7,664 

Sing  Sing.. 

86,410 

• • • • 

Kingston, 

62,436 

18,974 

Rome, 

88,621 

10,720 

Cohoes,. 

84,784 

21,407 

• • • • 

Fishkill, 

8,764 

Southhold,. 

6.970 

6,676 

Elmira 

1,978 

8,486 

Lockport, 

Brockport, 

1,669 

13,886 

1 

88 

2,440 

$7,118,240 

• • • • 

The  following  summary  shows  the  aggregate  of  the  resources 
and  liabilities  of  the  savings  institutions  of  the  State  of  New- 
York,  as  exhibited  by  their  remorts  to  the  Simerintendcnt  of  tlie 
Banking  Department  of  the  State  of  New- York,  of  their  con- 
dition on  the  morning  of  the  fii*st  day  of  January,  1868  and  1859 : 


Liabilities. 


Amoant  due  depositors, 

Miscellaneous  liabilities, 

Excess  of  assets  over  liabilities, 

Total  liabilities, 

Resources. 

Bonds  and  mortgages, 

Stock  investments,  amount  invested, 

Amoant  loaned, 

Amount  loaned  upon  personal  securities,. 

Amount  invested  in  real  estate, 

Cash  on  deposit  in  banks, 

Cash  on  hand,  not  deposited  in  banks,. . . 
Amount  loaned  or  deposited,  not  included 

in  above  heads, 

Miscellaneous  resources, 

Total  resources, 


Joo.1, 1868. 

Jan.  1, 186». 

$41,422,672 

$48,194,847 

26,661 

20,046 

2,487,668 

2,472,668 

$43,886,991 

$60,687,603 

$20,284,686 

$21,014,211 

17,849,800 

22,866,172 

1,128,961 

786,894 

21,046 

60,946 

947,166 

1,072,846 

8,287,441 

4,363,280 

864,770 

1,010,762 

60,462 

67,892 

17,260 

26,869 

$48,886,991 

$60,686,881 
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HB. 

BOOT  AND  SHOE  TRADE. 

«*  yeMuSiSted^F^.  rt  «re 

1858  till  t * For  the  fiscal  year  ending  30th  June 

«W*;905,  v“*!  were  in  value 

teSSil'U 

Other  States  379,287 

104,712 

$663,905 

Total  Import  Exports  of  Nbw-Tork  foe  thr  Twr  1868. 


Impobtb. 


Expobib. 


“d  Shoes,  packages, . . 375 

9,M8  leather  '•  ) 

321  pateat  ••  j 9,869 


Valut.  Ca»e$. 

$ 38,864  3,686 

( 3,503  cases,  dto.,  ] 
2,268,194  -{  9,330  sides, 

, 1,644  lbs., 

7,684  hides,  ] 

6,460,627  •{  1.293  pka,  j 

I 628  do.  skins,  j 


VaUts. 

$190,866 

156,211 


216,901 


an  imnortot? T assuming,  in  conjunction  with 

The  ^ branch  of  trade  and  manufactures  in  this 

faeture  in  veL^ls^r*  of  the  leather  manu- 

year  1855  was  estimated  at  $10,543,000,  viz. : 


JPer9on$  ^mplof/ed 
S^oflTmthYork. 


f oots  tod  ahoes^  ^ 

tmnk^Ac: 

“««'««)  lMtori«  1.M8 

609 

12,494 


Rato  materials 
consumed  annuaUy, 

$2,628,00< 

816,000 

l,801,u05 

$4,746,000 


Product 

annually, 

$6,068,000 

1,680,000 

2,900,000 

$10,643,000 


ploying  1,002  there  were,  in  1855,  32  book-binders,  em- 

materials  $170  annually  $776,000,  consuming 

f?P%,andthe  This  branch  of  business  is  increasin| 

lunated  at  over  nnn  (1859)  may  be  es- 

H7  to  123  dollars.  "We  refer  to  Table  G., 

Leather,  Boot  andiKjadf?''  ^ 
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EXPORT  OF  STAVES. 


Quebec  and  | jjew-York, 
Ykabs.  Montreal,  ^<*“1  December  81. 
ingDeo.81. 


Korfolk, 
June  80. 


Ports  on  Lake 

New^OrlMDS,  ^New^Yor^ 

June  80.  June  80.  g^berai. 


1849.. . 

1850.. . 

18.51.. . 

1852.. . 

1853.. . 

1864.. . 

1855.. . 

1856.. . 

1857.. . 

1858.. . 


26,716 
28.893 
26,271 
23,939 
44,871 
46.266 
32,858 
86,008 
65,580 
No  report. 


• Noreport.  Noreport.  Noreport.  Noreport 


64,916 

47.666 

48.170 

42.826 

40,066 

29,920 

60,840 

41,060 


81,956 

81,686 

82,105 


13.696 

22,020 

25,816 


The  above  table  embraces  the  exports  from  1849  to  1858,  m 

‘'^‘^r’eSrts'of  Qi^ec^^d  Montreal  are  taken  from  the 
» Ti-ade  and  Navigation  Reports  of  Canada.”  Exports  ^^m  ^ 
V/^vL'  ffnm  “ The  New- York  Shipping  List,”  and  eiroorts  of 
ISl^New-Orl^nfltd  B.ltimo'X  ffom  the  Commerce 

exSrCLes  from  this  city  to  forei™  coeotri^ 

«on  aW  IT.OoW  valued  at  $1,190, (WO  Full 

of  the.  staves  exported  from  Montreal  and  Quebec  are  e P 

duet  of  Upper- Canada.  Expense  of  transportation  of  rtav« 

from  any  given  point  in  Upper  Canada  toEuroM  ''!»  New-F  ^ 
S about  $!  pei-  ion  less  tfian  by  the  tt^y  »f  Qnebe^ 
government  exacts  a duty  on  "„fSroute 

Smada,and  thus  forces  the  trade  through  an  unnatmal  ro 

down  the  St.  Lawrence.  During  the  ^^VXh 

tons  of  Canada  staves  have  paid  goveminent  duties,  ^d  the  g 
tolls  on  the  Erie  Canal,  and  have  then  been  shW  to  Ew  | 
through  this  city  at  less  cost  of.  transportation 

Lawrenceroute,  thus  demonstrating  to  a certamy,  . ^om 

emment  would  pursue  a liberal  policy,  and  admit  stav^  t«>® 
Canada  free  of  duty,  and  if  our  State  would  ® this 

of  tolls  on  staves,  that  the  entire  trade  of  Upper  Canada 
article  'would  be  concentrated  here. 
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BREADSTUFFS  AND  PROVISIONS. 

ireadet,^3  exported  to  foreion 
“2^^ from  tU  United  &Ueo,forml,  iear,  mi-W5»- 
«l«theo^ooluo  of  prooMonVf or  thoJm period. 


JStport  value  of 

1828 

1829 J MU, 665 

1830’’. 7,149,865 

1831 7.071.767 

11,908,910 

1883: 6,142.472 

1834  7,009,666 

1835  6,677,841 

me! 6,111,164 

1837 4,799,141 

1888.  4,416,648 

1839  4,944,826 

1840  8.486,246 

1841  18,686,926 

10,264.877 

1848  9,878,176 

1844  6,249,600 

1846. 8,981,896 

1846..  7,446.820 

1847  16,626,407 

68,262,487 

1849..  22,678,602 

1860..  22,896,788 

1851..  18,066,609 

1852  14,666,286 

17,266,808 

1864.. . 21,876,878 

1856.  • 48,888,107 

1858..  21,667,864 

66,619,986 

66,624.832 

88,698,490 


Import  value  qf 
ProvieUme, 

$ 6,046,479 
6,982,603 
6.008,668 
6,629.817 
6,282,231 
7,199,672 

6.846.688 
6,988,286 
6,814.989 
6,171,716 
4,691,824 

6.711.688 
6,631,609 
6,941.726 
7,024,700 
6,964,628 
9,088,789 
9,297,601 

11,076,714 

16,489,484 

14,794,149 

16,269.724 

12,984,864 

7,892,416 

8,600,224 

11,109,444 

17,668,216 

17,837,494 

20,667,816 

19,048,020 

16,984,795 


Afor, 
Breai 


mte^ 
db  Prov. 


$11,461,444 

13,181,858 

12.076,430 

17,688,227 

12,424,703 

14.209.128 
11,624,024 
12,009,899 
10,614,130 

9,588,869 

9,636,660 

14,147.779 

19,067.686 

17.196,102 

16,902,876 

11.204.128 
17,970,135 
16,743,421 
27,701,121 
68,701.921 
87,472,761 
88,166,607 
26,061,878 
21,948,661 
26,867,027 

82.986.322 

65.941.323 
88,896,848 
77,187,801 
74,667,852 
60,688,285 


tran»portcd  , 

^ y*"  ^868,  and  tolUpaid  therttm. 


QnantUy. 

***«•.  2,261,648 

«ye V H*'  18.602,884 

V 643,216 

fc®**!....""  ' 8*877,860 

Mriey,  , oW*.,  704 

K“*t*l*’  8.917,708 

lu**’  .8-448,626 

It  «<i  b.S„  * '12,862,000 

^‘0*....  ”•  862,784 

fruit.  1.478,700 

838.000 

^°W»«g«Ublefood 


Tbn*. 

VTilue. 

ToOt. 

244,268 

111,294,925 

$227,182 

408,070 

18.867,305 

812,122 

18,010 

449,944 

13,429 

248,680 

5,669,876 

260,146 

760 

21,622 

1,830 

94.026 

8,021,111 

98,892 

108,098 

2,766,209 

78,690 

86,426 

2,479,950 

29,876 

10,682 

861,588 

11,416 

44,861 

562,957 

8,906 

419 

69,109 

629 

1,208  689 

$40,064,641 

$ 1,026.966 
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CURRENCY,  BANKING  AND  CREDIT. 
Bt  J.  S.  Ropes,  A.  M.,  of  Boston. 

CofUlwu^  from  the  iSeptomh^r  Kumbor, 


It  is  evident  that  all  credit  cannot  be  an  abuse.  If  none  but  rich 
capitaUste,  who  can  buy  for  cash,  were  permitted  ^ 
ture  and  supply  the  commodities  needed  all  over  the  world,  the  world 
loSld  fL  such  men  would  not  be  very  likely  o give 

themselves  much  trouble  to  provide  for  its  wants.  But 
trust-worthy  and  hard-working  men  the  necessary  funds  for 
Ld^  some  form  share  their  profits— and  this  is  plmnly  a most  reason- 
able and  legitimate  use  of  credit,  mat  the  merchant, 
buys  for  cash,  he  may  transfer  to  another  who  supphes  by  retail 
neighborhood,  and  receives  his  pay  as  the  annual  to 

enables  the  farmer,  the  laborer,  and  aU  the  various  ;®K 

reimburse  him.  The  retaUmerchant  is  not  often  alarge  capitalist,  and  the 
six  months’  credit  allowed  him  to  sell  his  goods  ^d  collect  de^te 
again  a necessary  and  legitimate  use  of  credit.  By  degrees,  ^ Vn-tp* 
don  of  labor  increases  and  society  becomes  more 

the  ship-owner,  the  importer,  the  manufacturer,  the  mbber,  all  “J®  * , 

place  in  the  great  social  machine,  and  a certain  portion  o ere  ^ 

Ld  guaranteed  by  capital,  is  necessary  to  each.  Thus  far  ®“PP® 
more  goods  bougK  sold,  imported,  manufactured  or  JX  ac- 

community  actually  requires  and  is  able  to  pay  for,  besides  ^ 7 

cumulating  a reserve  of  capital.  All  that  credit  has  <^ne 
economize  capital  and  to  facilitate  production  and  exch^e.  The  me 
chant,  combined  (perhaps  in  the  same  person  or  firm)  with  tb^e Jian  , 

has  profitably  exchanged  his  ready  money  for  domestic  or  foreign  S ' 
which  he  sells  on  credit  to  the  jobber,  the  retailer  and  the  f,  ’ 

the  bank,  by  discounting  the  promissory  notes  of  the  buyer,  repla 
capital  of  the  seUer,  and  enables  him  to  repeat  his  operations  in  time 
meet  the  recurring  wants  of  the  community.  The  credit  of  e » 
which  enables  it  to  enlarge  its  capital  by  means  of  circulation  an 
posits,  increases  its  ability  thus  to  mediate  between  consumer  ana  F 
ducer,  while  it  furnishes  them  with  a place  of  safety  for 
convenient  medium  of  exchange.  So  long  as  the  credit  of  ba  , 
chant  and  consumer  is  limited  to  the  actual  wants  of  the  communi  7 
its  ability  to  supply  them,  though  there  may  be  much  -xpj 

is  no  inflation  from  its  use.  It  is  true  that  if  trade  were  ii  bv 

to  cash  transactions  in  a specie  currency,  prices  w^ould  often  (tnoi^ 
no  means  invariably)  be  reduced ; but  this  would  as  truly  be  a ^ 
tion  from  the  real  intrinsic  value  of  commodities,  as  the  opposite  c 
would  be  inflation.  It  would  be  in  fact  a return  to  the  old  and  bar  * 
system  of  barter^  instead  of  the  complicated  and  delicately  balanced 
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cWnery  of  exchanges,  which,  in  all  civilized  countries,  has  long  since  sup- 
plants it  The  man  who  had  physical  strength  to  carry,  and  bravery  to 
oefend,  the  largest  pile  of  gold  and  silver,  would  go  through  the  country, 
purchasing  commodities  often  at  great  advantage,  and  here  and  there  he 
Might  rslize  the  dreams  of  Mr.  Walkbb,  by  buying  grain  of  some  for- 
om  and  solitary  farmer,  at  a fifth  or  a tenth  of  its  real  value.  But  we 
renturc  to  assert  that  all  classes  would  need  but  a few  weeks’  or  months’ 
wpenence  of  the  diflSculty  of  exchanging  their  commodities  and  guarding 
eir  IheMures,  before  the  aid  of  credit  was  again  invoked,  and  civilization 
ana  the  division  of  labor  resumed  their  accustomed  sway. 

ut  when  credit  ceases  to  be  a mere  auxiliary  to  facilitate  the  opera- 
conunerce,  and  is  made  to  supply  the  place  of  actual  capital  and 
9 create  a fictitious  demand  for  labor  or  the  products  of  labor,  the 
mad  Not  only  when  large  speculative  purchases  are 

can'H^^^i  object  of  raising  prices,  but  when  laige  amounts  of 

&ctn  ■ “®^®wed  for  the  purpose  of  purchasing,  importing  or  mann- 

lic  S^pds,  of  building  ships  or  rail-roads,  or  constructing  great  pub- 
to  Da°*^f'*’  ^thotft  reference  to  the  wants  of  the  community  and  its  ability 
latp  / i”*^  '■hem— when  banks  and  bankers,  to  increase  their  loans,  stipu- 
Mtiiaf'^/i^^  deposits  and  for  an  artificial  circulation  of  their  notes,  per- 
comm  •*  ^ refusal  of  par  redemption — when  individuals  in  the 

ii^nm  V incur  debts  which  they  cannot  pay,  and  live  by  borrowing 
ways  snosisting  upon  their  earnings — in  all  these  and  many  other 
never  engine  of  credit  is  abused  to  purposes  for  which  it  was 

down  or*  pressure  of  which  it  must  sooner  or  later  break 

sails  and  K*^"^**\  complicated  machinery  of  shrouds  and  stays, 

handled  *^j*^^*’  “y  the  masts  and  yards  of  a ship  are  so  readily 
m«i^  yard**^  eflSciently  sustained,  but  which,  unless  well  secured  to 
less.  mn«*  k t than  useless.  Credit,  to  be  safe  and  harm- 

on  soUd  capital 

fortuM  ° of  individuals  that  they  were  ruined  by  their  good 

*ad  social  ”, it  will  generally  be  found  that  extensive  public 
den  infln  • preceded  and  probably  originated  by  a sud- 

alaiwelv  d fi  ,^t  us  suppose  an  abundant  harvest  at  home,  with 

”””  Europe,  new  outlets  for  our  own  trade,  and  an 
P®»n  Drod  "^tween  the  consuming  nations  and  their  principal  Euro- 
*lreadv  • ”*^®*^* unprecedented  demand  for  American  shippings 
i**'d  to  bc^  n *0  carry  out  the  abundant  produce  of  our  own 

exchani?*^  ^ abroad  at  an  enormous  profit  Money  becomes  abundant, 
’'hich  are  u ^ fevor  from  every  quarter;  those  foreign  countries 
due  from  tl  creditors  have  become  our  debtors,  and  the  balances 

*0(1  merch-inP  S'™®  us  “ real  money.”  Our  banks 

purchase  of  * euUed  on  to  advance  their  capital  and  credit  for  the 
*ith  the  add>‘  Produce,  and  are  reimbursed  by  cash  fi’om  abroad, 
i®  as  usual  fr  amounts  of  freight  and  profit  Specie  comes 

uf  trade  is  5^™  ^aliibrnia,  but  it  does  not  go  out  as  usual,  for  the  balance 
loans— niogg”  ®'^®r.  This  encourages  the  banks  to  increase  their 

®ure  and  m which  answers  the  purpose  of  money,  becomes 

prices  ranidto*  abundant — all  kinds  of  merchandise  are  in  demand  and 
r y advance.  Every  one  feels  himself  rich,  and  many  are 
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really  so.  Thus  fer  there  has  been  no  serious  delusion,  except  the  com- 
mon one  of  supposing  that  good  times  will  last  forever.  But  this,  from 
the  very  nature  of  things,  is  impossible.  The  community,  it  is  true,  has 
been  suddenly  enriched,  chiefly  in  the  persons  of  the  merchants,  capital- 
ists, ship-owners  and  farmers  who  have  been  in  a position  to  profit  by  the 
exceptional  circumstances  of  the  case.  By  degrees,  however,  as  our  sur-’ 
plus  produce  becomes  exhausted  and  domestic  consumption  increased,  the 
stream  flows  more  slowly,  till  at  length  prices  are  equalized  and  the  usual 
balance  of  trade  is  restored.  The  first  unerring  indication  is  the  rapidly 
increasing  export  of  specie ; but  this  is  little  heeded,  for  the  accumulation 
had  been  large.  Meantime  the  contagion  of  gain  has  done  its  work. 
Every  one  who  can  command  or  borrow  capital  invests  it  in  com,  cotton, 
a ship  or  a “ piece  of  a ship,”  and  all  are  confident  of  golden  harvests. 
As  the  foreign  demand  diminishes,  domestic  speculation  replaces  it,  and 
while  credit  lasts  prices  are  maintained.  The  enriched  farmer  or  mer- 
chant naturally  increases  his  expenditure,  and  there  is  no  lack  of  ready 
importers  to  supply  him  with  the  materials  of  luxury  and  folly.  For 
banks,  bankers  and  capitalists  generally  there  are  other  temptations,  in 
the  shape  of  rail-road  bonds,  mining  shares,  and  every  species  of  joint 
stock  bubble,  evoked  by  the  fancied  “ boundless  wealth  and  unparalleled 
resources  of  our  country” — wealth  which  has  already  assumed  its  wings 
and  is  flying  away  faster  than  “ an  eagle  towards  heaven.”  By  the  time 
these  schemes  and  speculations  are  fairly  launched  beyond  recall,  the  r^ 
action  has  become  too  serious  to  be  disregarded.  TTie  eflBux  of  specie 
compels  the  banks  at  the  sea-board  to  curtail  their  loans ; and  hj  this 
time  the  tension  of  credit  has  become  so  great  that  every  check  is  felt 
throughout  the  Union.  Down  go  prices  of  com  and  cotton,  freights 
and  ships,  and  a multitude  of  fictitious  values  which  had  been  based  upon 
them.  The  large  profits  realized  by  early  good  fortune  are  more  than 
lost  by  subsequent  speculation.  Trade  languishes,  ships  lie  idle,  in- 
roads, completed  at  an  enormous  cost,  fail  to  pay  their  expenses,  factories 
stop  work,  money  becomes  so  scarce  that  many  merchants  and  even 
banks  are  compelled  to  suspend  payment — and  in  short  the  circle  of  ex- 
pansion and  contraction,  prosperity  and  collapse,  now  so  unhappily  fa- 
miliar to  us,  is  completed. 

But  the  question  recurs,  where  is  the  blame  of  all  this?  Is  it  the  fruit 
of  a paper  currency  ? Or  is  it  not  rather  the  result  of  a general  abuse  of 
credit,  of  which  the  expansion  of  the  currency  is  rather  an  effect  than  a 
cause  ? To  us  this  seems  the  true  explanation.  In  the  case  supposed, 
(and  it  is  not  altogether  a supposed  case,)  the  banks  did  not  force  their 
notes  upon  a reluctant  public,  but  issued  them  only  in  compliance  with 
the  urgent  demands  of  trade,  to  accomplish  a most  legitimate  movement 
of  produce  from  those  regions  where  it  was  redundant  and  cheap,  to  dis- 
tant markets,  where  scarcity  and  high  prices  showed  that  it  was  wanted. 
So  long  as  this  movement  was  attended  with  profit,  the  credit  both  of 
banks  and  merchants  was  legitimately  employed  *and  richly  rewarded. 
When  the  equalization  of  prices  and  markets  rendered  its  profitable  con- 
tinuance impossible,  it  was  the  duty  both  of  banks  and  merchants  to  re- 
cognise  the  plain  si^s  of  the  times,  and  gradually  to  reduce  their  trans- 
actions and  their  liabilities  to  the  usual  standard.  In  other  words,  when 
the  legitimate  demands  of  trade  were  supplied,  the  machinery  of  credit 
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should  not  have  been  kept  in  operation  by  a fictitiooB  Bpecnlativc  demand, 


^d  on  the  mere  reckless  hope  of  gain.  Had  this  rule  been  acted  upon, 
we  tide  of  wealth  which  Providence  had  rolled  in  upon  our  shores  would 
we  ce^d  to  flow,  it  is  true,  when  its  work  was  accomplished,  but  no 
0^  or  disappointment  would  have  ensued.  Its  course  would  have  been 
it  community,  if  cupidity  and  extravagance  had  not  turned 

But  what  had  paper  money  to  do  with  the  mischief?  Evidently  it  was 
erely  employed  as  the  readiest  medium  of  purchase  at  the  West,  where 
was  more  convenient  than  specie  both  for  circulation  and  for  subsequent 
DU  tance  to  the  sea-board.  In  its  absence  other  forms  of  credit  would 
re  taken  its  place,  and  certainly  nothing  would  have  been  gained  by 
^porting  millions  of  specie  instead,  only  to  be  returned  in  a lew  weeks 
whence  it  came.  The  real  mistake  lay  not  in  issuing  notes, 
f ^ ^ issues  were  speculative  and  excessive,)  but  in  neglect- 


ac- 


ci^nr*i!  I redemption  when  their  mission  was  

loan.  Af  'T  of  five  per  cent,  each  week  of  the  surplus 

and acti ®anik  which  had  “expanded”  daring  a time  of  abundance 
deoo^if  '!/’  * commenced  as  soon  as  the  first  diminution  of 

nf  1 ^ **g®h3uing  of  exchanges  and  the  export  of  specie  gave  the  first 
bttidAR  • ?**®®*^»  would  have  speedily  placed  them  in  a position  of  safety, 
Bnt  warning  to  merchants  who  depended*  on  them. 


Bot  th  f 'l  “ 8»*‘iMry  warning  to  merchai 

but  of  t ° it  be  observed,  was  an  error  not  of  currency 

«ultemi.»i!l  might  have  been  equally  committed,  and  the  re- 

M lonir  Been  eqn^y  fatal,  had  no  bank  notM  been  issued ; for 

eood^tn”*^  j • West  for  its  produce,  and  to  Europe  for  the 

6 08  returned  m excbAnirA  fm.  +T.of  a fj 


®ust  confi«  ^ exchange  for  that  produce,  remained  unpaid,  money 
bunk  crAflif  *Bundant,  and  banks  might  lend  it  as  easily  in  the  form  of 
been  contA  t**  P^Bank  notea  So  the  merchants  and  farmers,  had  they 
'efuaed  to  e j-Be  legitimate  demands  of  commerce,  and 

tion  or  credit  in  any  shape  for  mere  purposes  of  specula- 

bouses  than  ii  ^ refused  to  buy  more  goods  or  land,  or  ships  or 
•11  danwm,  conveniently  pay  for,  would  have  been  safe  from 

tbou^ds  K No  one  is  obliged  to  risk  a loss  of  hundreds  of 

®W)  acres  a gained  fifty  thousand;  and  if  a form  of 

reason  fn  * * i j-  ^ proved  unusnaily  profitable,  that  is 

1(000  tons  ea  “tog  that  two  farms  of  1,000  acres,  or  two  ships  of 
utmost  and  w'll  By  straining  the  credit  of  the  purchaser  to  the 

®ust  prove  o ‘ the  resources  necessary  to  pay  for  and  manage  them, 
flgbt  to  811  ” ^®®lth  to  their  possessor.  Neither  has  the  laborer 

P®rarily  raisefl  “at  because  a sudden  increase  of  business  had  tem- 
•fford  to  douhl  **7^^®*’ .Be  and  thousands  like  him  could  henceforth 
rolve  the  wlmi  • j tolyconsumption  and  expenditure,  and  thus  in- 
Bit  wc  need  ®®““try  hopelessly  in  debt. 

Uiese  periodical  illustrations  to  show  that  from  first  to  last 

9>ienc(!8,  are  th  and  revolutions,  with  all  their  dismal  conse- 

«baiged\jp(„,  whole  community,  and  can  no  more  be 

credit.  On  money  than  upon  any  other  form  of  private  or  pub- 

f^ulated  and  i j Band,  we  may  safely  affirm  that  a sound,  well- 

®fimges  and  E.®P®*’  ciirroncy  ffimishes  the  best  medium  of  ex- 

most  efiectual  aid  in  a financial  crisis  that  can  be  devised. 
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For  it  not  only  supplies  a trustworthy  currency,  which  cannot  be  exported, 
and  thereby  prevents  the  panic  which  the  rapid  disappearance  of  specie  by 
unfavorable  exchanges  would  occasion,  but  its  amount  is  an  important 
dition  to  the  mercantile  credit  of  the  coimtry,  when  the  latter  is  at  its 
lowest  ebb,  and  insufficient  to  carry  on  the  necessary  transactions  of  com- 
merce. It  was  thus  that  but  a few  months  since  the  issue  of  less  than  a 
million  sterling  of  Bank  of  England  notes  beyond  the  usual  limit  calmed 
the  general  panic  and  averted  an  amount  of  financial  ruin  which  many 
millions  could  not  have  repaired. 

In  a recent  number  of  this  journal  we  briefly  discussed  the  effect  of 
usury  laws  and  the  importance  of  their  abolition.  We  recur  to  the  sub- 
ject merely  to  point  out  the  error  of  those  who  think  that  these  laws  alone 
stand  between  the  public  and  the  most  ruinous  extortion.  The  terrified 
fancy  of  some  persons  presents  to  them  the  whole  array  of  banks  as  so 
many  armies  of  Phillistines,  panting  to  be  let  loose  upon  the  defenceless 
borrower,  and  withheld  only  by  the  strong  arm  of  the  law  from  preying 
upon  the  very  vitals  of  the  community.  There  cannot  be  a greater  or 
more  dangerous  mistake.  So  long  as  the  banks  are  Umited  to  six  pet 
cent  they  can  only  earn  their  dividends  by  resorting  to  various  contri- 
vances to  increase  their  profits.  They  will,  therefore,  prefer  borrowers 
who  can  extend  their  circulation  and  enlaige  their  deposits,  and  who  will 
allow  them  to  charge  a higher  rate  of  interest  under  the  name  of  “ ex- 
change and  thus,  while  nominally  lending  their  money  at  six  per  cent 
they  are  able  to  make  dividends  at  the  rate  of  7,  8 and  even  10 ! In  the 
mean  time  the  clas%  of  small  but  safe  borrowers  for  whom  banks  are  estab- 
lished are  too  often  set  aside,  and  a large  part  of  their  loans  goes  to 
wealthy  capitalists  who  can  re-loan  it  without  regard  to  the  prohibitions  of 
usury  laws. 

Now  this  forced  and  unnatural  position  of  the  banks  is  in  fact  one  of 
the  principal  reasons  of  our  financial  catastrophes.  Not  bein^  allowed  to 
rent  their  capital,  as  the  holders  of  every  other  species  of  capital  may  do, 
at  its  fair  value,  they  are  driven  to  lend  their  credit,  and  the  funds  of  thetf 
depositors  in  addition,  and  often  to  an  unsafe  extent.  The  effect  naturafiy 
is  to  keep  their  loans  expanded  up  to  the  last  moment  of  safety,  and  then 
suddenly  to  stop  them  altogether,  and  to  turn  over  the  unwary  borrower 
to  the  tender  mercies  of  professed  money-lenders.  When  a panic  pre- 
vents even  these  from  coming  to  the  rescue  on  any  terms,  what  can 
result  but  ruin  ? But  if  the  banks  had  been  able  at  the  first  approach 
of  scarcity  to  economize  their  revenues  by  raising  the  rate  of  interest,  the 
gradual  but  steady  pressure  would  have  speedily  checked  the  speculative 
tendency  of  the  mercantile  community — the  prudent  would  have  volui^ 
tarily  curtailed  their  operations,  the  reckless  would  have  been  compelled 
by  the  want  of  credit  to  do  the  same,  and  there  would  have  been  money 
enough  for  all. 

It  is  too  often  forgotten,  in  discussing  this  question,  that  banks  and 
money-lenders  are  as  much  at  the  mercy  of  borrowers,  as  the  latter  are 
at  theirs.  In  1867  the  scale  turned  strongly  in  one  direction — in  18^® 
it  turned  not  less  strongly  the  other  way.  Banks  cannot  create  an 
abundance  of  money ; and  when  it  is  scarce  the  sooner  borrowers  find  it 
out  the  better.  Should  usury  laws  be  abolished,  there  would  probably  be 
n weekly  minimum  rate  of  interest  adopted  by  mutual  understanding 
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mom  the  banlu  in  each  of  onr  principal  commercial  centres,  as  is  done 
^ . f of  England ; and  these  rates  would  of  course  closely  ap- 
to  each  other.  Every  law  of  analogy  would  be  violated  if  the 
Knt  if produce  a lower  average  rate  of  interest  everywhere: 
«iL!  u ““Willing  to  make  the  “fearful  plunge”  too 

experiment  be  tried  partially  at  first,  by 
(suppose)  nine  per  cent.,  below  which  any  rate 
Ml  n,  ^ ‘“wful,  if  mutually  agreed  on  between  the  borrower  and  lender, 
monthsr*^'^^  exchange  of  short  term,  spch  as  four 

trirnrmk  f would  suffice  to  test  the  principle  and  secure  the  speedy 

wumph  of  common  sense  and  justice.  ^ 

in  suspension  of  small  or  laige  notes  can  prevent  the  existence 

iahe^J  frAm  lif  currency,  if  wealth  and  credit  cannot  be  ban- 

duce  inflof  and  the  abuse  of  wealth  and  credit  will  pro- 

pennaZf^L“u-^!‘°“~^®  prohibitive  tariff  would  only  render 
iihat  w tA  1 nltimtely  aggravate  mdefinitely  the  evils  of  expansion, 
ndual  in  ^ depends  Upon  ourselves.  K every  indi- 

» little  leas would  spend  a little  less  than  he  earns,  and  buy 
»ther  than  accumulate,  however  slowly, 

»ouIdDronA^  ®^®*7  merchant,  trader  and  manufacturer 

Mpital  hv^nc  ^ transactions  to  his  capital,  and  constantly  fortify  his 
^re  nwLffcd  “ portion  of  his  average  gains ; if  large  corporations 
cspital^hi  ^ ®®®““jmcally  as  private  firms,  and  possessed  an  amount 
tnanaiTAiM^™.  render  them  independent  of  money-lenders ; if 
contineenciM  an.?'^  always  keep  on  hand  a reserve  of  funds  for  possible 
OMcomme^cAhl'![A'^A  ?®- our  currency  and 


fMhedbv  1 < 

*»re  08  frL,  *T^  “owever  stnngent,  it  is  evident  that  no  legislation  can 
the  evil  an  i our  own  folly.  At  best  it  can  but  miti- 

It  is  a freoTi  ® will  only  aggravate  what  it  undertakes  to  cure. 

®“tS)  that  cuaige  gainst  the  modem  school  of  political  econo- 

f«duce  the  whA  Ignore  all  the  finer  feelings  of  our  nature,  and 

fsrests,  in  which  society  to  a mere  struggle  of  contending  in- 

intcrest  is  hp»f  ® ^ against  every  man,  and  the  general 

Such  unjust  imn  most  intense  selfishness  of  each  and  all 

these  CTcat  ,!.?/,♦  ® want  of  comprehensive  appreciation 

o ^^CtriD08^  fi-Afl  ? _i  _ 


?fade  our  natnrAi"°j^  forbid  that  the  selfish  passions  which  de- 


w a ^ legitunate  springs  of  action  I 

^ft,  and  s^ci,  +1,  which  the  Creator  ’ has  stamped  on  every 

others,  ^ highest  law  has  made  the  measure  of  our  duty  to 

to  "ooisl,  to  divine, 

nee  t(^make  thy  neighbor’s  blessings  thine. 

fi”t  it  will  embrace, 

au  country  next,  and  next  all  human  race, 

TaVc^  ®nr«  wide,  the  o’erflo wings  of  the  mind 
®f®nture  in,  of  ev^erykind; 

AnA  i/®*  around,  with  boundless  bounty  blest, 

. Heaven  beholds  its  image  in  bis  breast,” 
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Now  it  was  never  supposed  by  Adam  Smith  or  bis  followers,  that  the 
interests  of  society  would  be  best  promoted  by  substituting  the  evil 
passion  of  selfishness  for  this  legitimate  and  necessary  instinct  of  our  na- 
ture. It  is  true  that  ignorant  or  stupid  moralists  and  preachers  have  been 
found  to  assert  that  the  one  end  and  aim  of  commerce  is  to  enrich  its 
votaries  at  the  expense  of  the  community.  If  selfishness  is  the  recognised 
mainspring  of  society,  the  charge  is  doubtless  true,  and  equally  true  of 
all  the  professions  and  industrial  occupations  which  benefit  the  community 
— lawyers  and  physicians,  farmers  and  mechanics,  clerks  and  laboreis. 
But  it  is  not  so.  ITie  legitimate  exercise  of  self-love  works  no  ill  to  its 
neighbor.  The  lawyer  or  physician  receives  his  fee,  it  is  true,  but  he 
renders  a service  which  is  worth  more  to  the  client  or  the  patient.  The 
farmer  feeds  the  manufacturer,  and  the  manufacturer  clothes  the  farmer 
each  does  his  part  for  the  other,  better  and  cheaper  than  the  other  could 
do  it  for  himself,  and  if  both  are  prudent  and  economical,  the  result  is 
mutually  beneficial.  The  same  is  true  of  the  artisan  and  the  agricultural 
laborer.  So  the  merchant,  in  buying  as  cheap  and  selling  as  dear  as  he 
can,  consistently  with  frankness,  liberality  and  honesty,  is  but  supplying 
one  part  of  the  world  with  the  commodities  it  most  needs,  and  which 
some  other  part  of  the  world  can  best  afford  to  spare ; and  his  profit  on 
the  transaction  is  his  only  means  of  knowing  whether  he  has  rightly  in- 
terpreted the  wants  of  both.  He  might  easily  buy  and  sell  goods  in  such 
a way  as  to  ruin  instead  of  enriching  himself ; but  they  would  be  pre- 
cisely such  goods  as  the  seller  could  least  spare,  and  the  buyers  were  least 
in  want  of.  He  therefore  consults  their  interest  when  he  consults  his 
own.  When  from  scarcity  the  prices  of  his  commodities  rise,  he  may 
reap  a temporary  harvest;  but  the  consequent  gain  can  neither  be 
promptly  realized  nor  readily  repeated ; and  to  the  consumer  this  rise  of 
price  is  no  injury,  but  a benefit,  for  it  compels  him  to  economize  con- 
sumption, without  which  the  supply  would  be  prematurely  exhausted. 

The  same  principles  apply  in  tneir  full  force  to  banks  and  bankers,  who 
deal  in  money,  the  merchandise  of  all  others  most  essential  to  the  com- 
munity, and  the  regular  demand  and  supply  of  which  can  least  bear  to 
be  interfered  with.  All  that  is  wanted  is  moderation  and  prudence  on  all 
hands,  to  secure  the  safe  and  harmonious  working  of  the  social  machine. 
But  when,  losing  sight  of  that  great  Christian  law  which  harmonizes  self- 
love  with  the  rights  of  others,  the  lust  of  gain  induces  the  merchant,  the 
manufacturer  and  the  capitalist  to  forestall  the  demands  of  society  by 
providing  more  commodities  than  they  can  pay  for  or  profitably  dispose 
of;  when  credit  is  abused  for  the  purposes  of  speculation,  whether  to 
produce  artificial  scarcity  or  artificial  demand ; when  banks  and  bank<^ 
employ  the  capital  and  credit  which  should  be  the  sheet  anchor  of  the 
public  to  promote  speculation  and  extravagance,  for  the  sake  of  a tempo- 
rary harvest ; the  interests  of  the  community  are  evidently  disregarded, 
and  selfishness  stands  out  in  all  its  naked  deformity.  No  sound  political 
economist  will  defend  such  abuses  of  those  tendencies  and  those  resources 
which  are  bestowed  for  purposes  of  good,  but  which  are  thus  turned  into 
ministers  of  evil.  Their  control  and  regulation,  however,  is  the  office, 
not  of  political  economy,  but  of  a higher  law  and  a nobler  philosophy. 

If,  as  individuals  and  as  a community,  we  will  rise  superior  to  the  vul- 
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^ of  gain,  and  seek  rather  to  do  our  duty  in  the  world,  and  to  do 
well;  if,  instead  of  striving  only  to  make  or  to  spend  all  the  money  we 
^ we  will  recognise  those  higher  aims  and  loftier  purposes  for  which 
n and  nations  are  placed  on  this  earthly  stage,  and  will  pursue  the  va- 
QU8  walks  of  life  and  their  emoluments  as  means,  but  not  as  ends,  the 
macninery  of  capital  and  credit  may  safely  be  left  to  its  own  working. 


bank  STA TISTICS. 

JAahditm  and  Resources  of  the  Banks  of  the  State  of  Nexe-York,  June, 
1856,  1857,  1858,  1859. 


Ctphll,. 


ProlUi, ......y, 

®®eo(hen, 

J««T>et8urer  Slate  ofN.T., 


Total, 

Evovaoia. 

J^Biinddiicounls,... 



^ftwIlbank^. 

^«tlale,... 

;;; 

lieiaa, 


of  banks, 

I^andcj 
Total,. 


®^tg>gC8,. 


JuneU,  1856. 

June  6, 1857. 

19, 1856. 

June  25, 1859. 

■ $02,884,172 

$ 108,961.777 

$109,840,541 

$110,605,776 

. 80,705,084 

82,896.692 

24.079,198 

26,759,915 

12,945,001 

13,949,080 

18,568,650 

18,524,418 

. 29,780.6$6 

27,819,817 

84,290,766 

80,176,829 

1,031,641 

1,010,576 

874,838 

1,418,294 

8,254,421 

8,254,877 

2,716,084 

1,489,9S0 

96,267,287 

104,350,426 

98,046,875 

99,697,772 

• 2,184.898 

1.754.SS6 

1,567,974 

1,643,320 

. $263,458,535 

$ 267,990,250 

$264,479,871 

$285,164,604 

June,  1S66. 

June,  1857. 

June,  1858. 

June,  1859. 

$ 174,141,775 

$190,603,632 

$ 178,668,145 

$ 185,027,449 

493,978 

6(*7,187 

881,602 

869,455 

12,265,093 

11,648,680 

13,569,281 

18,159,264 

8,724.163 

7.428,015 

7,899.958 

8,481,979 

18,610.385 

14,370,484 

88,597,211 

22,207,782 

20,168,885 

28,787,436 

15,019,241 

17,182,630 

23,611,228 

25,747,472 

23,097,661 

26,984,786 

8.831,54)1 

9,299,794 

8,615,865 

6,104,474 

8,037,108 

8,094,293 

1,919,9(>5 

2,261,149 

1,191,994 

1,862,928 

1,576,602 

1,493,947 

$ 268,461,004 

$287,994,166 

$284,479,921 

$2854  64,804 

Tli(j  * 

capital,  circulation,  loans  and  specie  of  the  banks  of 
oniittcd:)  shown  by  the  following  summary,  (fractions 


December, 

1865,Mamh,_‘ 

December 

done, y 

8®piembir*.‘ 

IStS,  March,.. 

Jane 

^^9,  June,. 


Capital, 

1 83.260.000 

84,881,000 

100.025.000 

102.505.000 

108.954.000 

107.507.000 

107.449.000 

109.587.000 

108.840.000 
110,605,(00 


Circulalion, 

$26,220,000 

27.909.000 

88.590.000 

82.510.000 

82.895.000 

27.122.000 

28.699.000 

22.710.000 

24.079.000 

26.759.000 


Zoom, 

$141,604,000 

152.161.000 

188.557.000 

188.063.000 

190.808.000 

170.846.000 

154.210.000 

161.857.000 

178.658.000 

165.027.000 


Sjpscie, 
$18,470  000 

17.946.000 

11.898.000 

11.973.000 

14.879.000 

14.821.000 

29.814.000 

85.071.000 
88,5!>7,000 

22.267.000 
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Condition  of  the  Banks  of  the  City  and  State  of  New-Yobk, 

June  25,  1859. 

Total, 

802  Bank$y, 
1 110.605,176 
86.769, #15 
18.694,416 
80,17^389 
1,418,894 
1.489,980 
99,697.719 
1,648,880 


Liabiutus. 

5 Chartered 
City  Banka. 

49  Banking 
Aaaocia'na^ 

aiyo/N,  r. 

25  CharPd 
Country 
Banka, 

183  Banking 
Aaaociationaj 
Country. 

85  TndivicTl 
Banka, 

Capital, 

, $5,850,000 

$08,295,014 

$ 5,455,660 

$84,686,949 

$1,868,158 

Circulation, 

1,206,647 

6,775,858 

8,497,468 

18,610,967 

1,669,085 

Profits, 

1,159,914 

6,899,967 

1,455.628 

8,702.698 

806,016 

Due  other  banka,, 

. 1,821,400 

21,928,185 

1,115,596 

5,258,290 

61,558 

Dae  others, 

556 

928,848 

26,8SS 

405,200 

62,805 

Duo  Treaa.  of  State,  77,181 

1S,889 

58,200 

1,269,713 

21,092 

Due  depoaitora, . . 

. 7,561,604 

64,472,222 

8,842,857 

21,882,581 

1,888,863 

Miscellaneous,..., 

94,S65 

252,618 

229,027 

904,408 

181,905 

Total 

. $17,272,219 

$164,591,086  $15,676,819 

$81,665,746 

$6,968,982 

BnOTTROlS. 

5 Chartered 
City  Banka, 

49  Banking 
Aaaocia'na. 
City  ofN.  Y. 

25  CharVd  188  Banking 
Country  AaaoHationa^ 
Banka,  Country, 

85  Indiw<Pl 
Banka, 

Loans, 

$11,765,927 

$ 106,768,987 

$11,891,881 

$61,274,287 

$ 8,816,867 

Overdrafts, 

5,982 

44,199 

25.514 

227,481 

67,088 

Doe  from  banks. 

562,706 

5,650,700 

2,062,160 

4,659,966 

222,702 

Beal  estate, 

582,988 

5,478,251 

865,918 

1,966,761 

102,966 

Specie 

2,885,280 

13,847440 

807,851 

1,140,778 

77,288 

Cash  items, 

1,649,240 

14,163,652 

* 162,702 

1,126,078 

80.968 

Stocks, 

188,171 

12,072,496 

266,047 

.18,886,289 

1,182,883 

Bonds  and  mort's,  74,879 

428,432 

876,211 

6,844,425 

880,527 

Bills  of  other  b'ks,  74.250 

1,211,270 

128,696 

770,878 

84,704 

Expense  account, 

62,690 

441,587 

104,812 

880,209 

48,562 

Totals, 

. $17,272,258 

$164,691,664 

$.15,676,812 

$ 81,676,692 

$5,958,950 

11401, 

tmBankt. 

1166,087,449 

870.914 

18,168,254 

8,491,879 

92,207,789 

17,189,680 

26,984,786 

8,104,474 

2,264,998 

1,488,947 


COMPUTATIONS  OF  INTEREST. 

A CORRESPONDENT  gives  R DOW  method  of  computing  interest  on  any 
number  of  dollars,  at  six  per  cent.,  which  appears  simple : — “ Separate 
the  right-hand  figure  by  a point,  and  the  figure  on  the  left  hand  of  this 
separating  point  will  be  the  interest  in  cents  for  six  days — the  figure  on  the 
right  of  the  point  decimals  of  a cent.  Multiply  the  whole  amount  by 
five,  to  find  the  interest  for  thirty  days,  and  this  sum  by  two  for  sixty 
days,  three  for  ninety  days,  &c.  For  any  number  of  days  less  than  six, 
take  the  fractional  part  of  the  interest  for  six.  Care  must  bo  taken  to 
separate  the  right-hand  figures  of  the  dollars,  whether  there  be  cents  or 
mills  in  the  given  sum  or  not.” 

For  instance,  required  the  interest  on  $1,910  for  six  days.  Drop  the 
last  figiire,  and  the  interest  for  six  days  on  this  sum  is  $1  91. 

The  interest  for  thirty  days,  or  one  month,  at  six  per  cent.,  is  readily 
collated  at  half  of  one  per  cent. 

^ This  is  all  well ; but  a simpler  and  shorter  way  is,  to  multiply  any 
given  number  of  dollars  by  the  number  of  days  of  interest  desired,  sepa- 
rating the  right-hand  figure  and  dividing  by  six ; the  result  is  the  true  interest 
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f day^at  six  per  cent  This  rule  is  so 
broLr  i to  all  Winess  usage,  that  every  banker 

no  such  P®®*  **  “P  for  reference  and  use.  There 

WionbeobWne/JaSferi^^  deaired  to- 

dsys:^  ““fo"ce,  required  the  interest  at  sbc  per  cent  on  $5,350  for  81 


6,360 

42,800 


Divide  by  6 ) 433,850 
Net  proceeds,  $72,22.6 


effect,  issued  an  order  “ petition  to 

PM/  "to  file  an  inveZrv  ofl^Wh!  °f  ‘he  Ohio  Life  and  frust  Com- 

'fMitors,  and  to  convert  all  company,  with  a schedule  of  the 

divide  the  same  eoii.lli^  ^ money  without  any  unnecessary  delay 

• MW  assignment  act^f  Ohfo  creditors  ” This  order  has  been  granted  undm’ 

the  . “®'’  °*  tJhio,  and  reauirea  “ i.linf.  »>,. 


•MW  wgnment  act  of  oir^  ® This  order  ha's  been  grante-'d  unde; 

M^'gament,  also  of  th«  n’  requires  “ that  the  trustees  should  file  a copy  of 
ten  days  “ tt  Jom  ““d  each  givr^^nd 

Pnog  of  the  bonds  they  sh^ld^fifi®^’®*^®’  “a"**  days*  after  the 

,,A*  the  new  act  relativo  vJ?  .1^®'®  '“r«“t®ry,  as  required  by  the  nbw  act." 

the  action  of  the  trmte^fll  peremptory,  we  may  expect 

“>««  wdl  some  day  be  m 7n“  to  IhT  ^ creditor,  and 

T»*  Urs  AND  n ^ Inenrance  and  Trust  Company  matter. 

Dunng  the  financier pan'c  of Hootk— Aii,  Right  at  Last.— 
mln^’  ’^“*•‘■*“0  A Huohbb  wm*^^~^j’«*^®  ®ank  of  this  city,  owned  bv 

Ibon  of  dollars.  The  bant  h«/”*^®®*^-  ®“®Pe“d.  Its  liabilities  were  over  one 

M iU  creditors  in  full  rMnm^^'*  ^ suspended  in  1853-’54,  but  it  having 

J'putition,  when  it  was  carr?p<f’  “ ^“u  *‘t®®7*'®d  almost  entirely  its  damaged 

the  loss  of  *16^000^^^^^^  Sreat  financial  crisis,  mainly 

®'‘L  and  BEm?’S°o/w  means  through  the  failure  of  the  Trust  Co^ 
»M,  an  exhibit  was  mail  A t**®  first  suspension  took  place  in 

^“‘•‘ed.as  usual,  by  th? publ^  ® tL  wls 

hanA  •^•^acteots,  but  as  i^renHn  ^ ad  learned  to  place  but  little  confidence  in 
J»“d»ome.urplu;7|j,,“J^^^^^^  bank  paid  all  its  debts  and  had  a 

the  fi"  again  puVfortraT®*^-  ®«®asion  of  the  second  snspen- 

fim  case,  was  r*  eW^d  JLul^  abowing  a large  excess  of  nsseto,  but  this,  is  in 
There  wLfa  eoidlncp  u ®°“«'*®«bl®  degree  of  allowance,  fo^  bad 

not  this  confidence  as  bept  the  checks  up  to  a pretty 

^oiDiunU^nJ  as  the  final  result,  nnw  nlwi/^of  .u L 
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FRAUDS  ON  LIFE  INSURANCE  COMPANIES. 


From  Ote  “ London  Inmranco  GasetU.^ 


The  Great  French  Insurance  Irauds. 


It  ha.s  often  been  said  ibat  “truth  is  stranger  Uian 
has  the  accuracy  of  this  adage  been  more  powerfully 
the  remarkable  case  of  the  recent  French  frauds  perpetrated  on  English 
companies,  which  is  so  ably  reported  by  Mr.  Albrkd  Walden,  a copy  ot 

whose  report  occupies  so  much  of  our  present  impression. 

We  irladly  spare  the  ten  columns  devoted  to  this  remarkable  document, 
and  we  believe  that  our  readers  will  agree  with  us  in  the 
neither  the  brilliant  genius  of  Eugene  Sue,  nor  the 
powers  of  Alexandre  Dumas,  has  yet  produced  any  thing  equal  to  the 
romantic  truths  contained  in  Mr.  Walden’s  extraordmaiy  report. 

It  is  almost  unjust  to  Mr.  Walden  to  attempt  any  thing  like  a remme 
or  an  analysis  of  his  report;  but  whUe  we  arc  compelled  to  give  the  broa 
outlines  of  the  story  to  make  the  present  article  intelligible,  • 

beff  our  readers  not  to  be  deterred,  by  the  apparent  length  of  the  rep  , 
from  carefully  perusing  every  line  of  it,  and  we  assure  them  be  ore 
that  they  will  not  only  feel  amply  repaid  for  their  labor,  but  th«y  ^ . 
thank  us  warmly  for  our  recommendation,  or  we  are  but  bad  jua^e 

human  gratitude.  , . . 1. 

The  life  of  Mathurin  Tandeaud  was  insured  m four  English  ; 

(the  British  Commercial,  Gresham,  Achilles  and  National  Allian  ) 
for  216,000  francs.  His  death  occurred  in  December  lasL  at  the  ^ 
twenty-two,  and,  so  soon  after  the  assurances  had  been  eftected,  ca 
some  of  the  London  companies  to  open  their  eyes,  and  that  sma  s j, 
life  induced  them  to  take  the  remarkable  step  of  sending  an  ^en 
inquire  into  the  matter.  The  agent  selected  for  this  delicate  u y • 
Mr.  Walden,  who  appears  to  have  exhibited  an  amount  of  sagaci  j 
perseverance  highly  creditable  to  himself,  and  reflecting  the  great^t  hon 
on  insurance  employees  generally.  The  result  of  this  gentleman  s . , 
gations  was  the  laying  bare  of  a system  of  fraud  which  has  been 
by  a gang  of  French  swindlers,  whose  depredations,  if  they  had  no  _ 
opportunely  stopped,  might  have  led  to  the  most  disastrous  resu  s 

their  victims  in  this  country.  . . _-v,Mst 

This  Mathurin  Tandeaud,  who  was  represented  as  enjoying  r 
health,  was  stated  to  be  a person  desirous  of  assuring  his  h e ® . 

benefit  of  his  family;  and  on  the  claims  being  put  in  on  Ins  ’ 
certificates  were  produced  to  show  that  it  had  been  sudden  an  „ 
pected.  The  inquiries  made  by  Mr.  Walden  clearly  showed  tna 
DEAUD  had  been  a person  in  the  poorest  circumstances,  utterly  nna 
pay  £l40  a year  for  premiums,  and  that  he  had  died  of  consumptio  , 
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pcriod^*R’iJf  notorious,  he  had  been  suffering  for  a considerable 
through  a M stowed  that  the  policies  had  been  effected 

AssuLnce  Coip!tr“’thnf T°  the  British  Commercial 

and  that  a system  oV  frt?Hnl!  tealth,  &c.,  were  fraudulent, 

panics  on  the  liv«a  *^“^“^ently  obtaining  policies  from  English  com- 
^nefit  of  certai'n  ^ suffering  from  incurable  diseases,  for  the 

appeared  ^werl^  apparently  respectable  persons,  who,  it  has  since 
aSfaboutLimoeM^  'm^^  swindle,  prevailed  to  a vast  extent  in 

BiRBor  nr.o  delinquents  turn  out  to  be  a Monsieur  Hekri 

thought  lo.rethe/fev^r'^  of  landed  and  other  property,  and  a person 

participation  in  such  schemes; 
Marquis  unon  wiT  ^ Commercial  agent,  is  half-brother  to  a French 

Pavid, an  inspector  of  r ^ committed  suicide;  M. 

in  Limoges-  iS  oL  r ^ Gresham  ; a M.  Feval,  agent  of  the  Gresham 
active  man  In  nro(>n  ' friend  of  Descouribres,  who  was  the 

Tandeacd  oidv^a  f ® other  certificates. 

’rhich  was  beine  mL^  f*i!^  laborer,  and  had  no  knowledge  of  the  use 

covered  by  Air  ^ the  first  facts  dis- 

snbscriptiJnwason  neighborhood  was,  that  a 

’ras  assured  for  215  oon  T of  the  family  of  this  man  whose  life 

that  this  gang  of  thievn«  K investigations  clearly  showed 

life  of  K ^ «««®ham, 

? patient  in  the  hosSnf  fifteenth  year,  and  at  the  time 

'“deed,  thU  poor  wrS  ”“F  "“‘^7  “ ‘“®“«-able  disease ; 

J^ected,  and  the  sum  assiir^d  '^?thin  forty  days  after  the  assurance  was 
i>ytheGRESHAi.  ^ P*‘‘‘*  to  Descourieres 

yetm^^'sSeTdLZr^^^^  in  the  Gresham  on  the  life  of  Antoine 
•^aae.  This  man  h«dT^  Regiment  for  an  incurable 

feeking admission  ^®®“  “P  the  doctors,  and  was 

fealth  were  obtained  certificates  of  Voisin’s  robust 

1857.  the  assurance  was  efc!S  v P^’^Ttfe".  «“d  on  the  12th  March, 

, This  was  too  rani  J?v!  the  19th  April  following. 

I^d  the  sagacity  not ’to  Tast  naen”  like  our  conspirators ; and  they 

iferteven  the  cL-goin^T^!  °°  this  policy,  fearing,  no  doub( 

. A somewhat  simfloJ^^  Gresham  might  open  its  heavy  eyes. 

tone  alive,  but  who  haT^v^^“rr1  ^as  at  that 

^^“^“aterprising  foreigners^^^***  ^ selected  as  a ffrave  subject  by 

a^urance  for  loo^ooo  fr,T******'*\^®  v**^®  P'^osporous  Gresham  was  an 
feen  alive^  but  who  waa'l!!f*if“  ®“®  Gardelle,  who  was  also 

That  most  unfortunafn  vm  ^ expected  to  survive  the  proceedings, 
this  distin^ruiahed  “‘■®’  tne  National  Alliance,  had  a proposal 
*|*Roul  one  for'^loo  50,000  francs,  and  the  British  Com- 

"*cn  suffering  from  conn  . “®®’  the  life  of  one  Bourdarias,  a hawker, 
(who  has  since  commit ^^®  foi"which  our  friend.  Dr.  Meilhac, 
"ere  dated  the  4thTd  S!i ® attending  him.  The  proposaU 
““d  24th  April,  1858,  and  Bourdarias  died  on  the 
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28th  April,  before  the  policies  were  even  made  out,  so  that  both  offices 

^'^The^icused  persons  undenvent  a trial  of  five  days’  duration,  whidi 
resulted  in  Dkscoubibres  and  Barraud  being  condemned  to  two  years 
imprisonment  in  the  House  of  Correction,  Fkval  and  Da'^,  o _ 
Gmsham,  fifteen  months,  and  Laportb  one  year.  The 
and  Bodroas,  were  acquitted,  and  the  four  policies  on  the  life  ot  Ian 

DEAUD  were  declared  void. 

Apart  firom  the  romance  of  crime  developed  in  this  remarkable  cas  , 
there  are  two  points  deserving  of  much  consideration : one  is  tbe  condw^ 
of  the  Gresham  Compamt  in  the  business,  the  other  is 
zeal  and  ability  with  which  Mr.  Walden  pursued  the 
brought  them  to  justice,  in  spite  of  the  active  resistance  of  their  trien^^^^ 
and  Sic  passive  resistance  of  some  whose  interests  were  ostensibly  opposea 
to  those  of  the  associated  swindlers.  We  have  a few  words  ® , 

both  points;  and  first  as  to  the  conduct  of  the  Gresham,  agwnst  whic 
company  Mr.  Walden  implies  grave  charged  of  passive,  if  not  ot  acu 
resistonce.  The  Paris  agent,  when  communicated  with  on  the  subject  ot 
the  fraudulent  claim  for  £1,000  paid  by  the  company,  r®P^;®» 
that  “ they  do  not  desire  the  aid  of  any  stranger  with  regard  to  mr  affairs. 
Subsequently  (o»  March  8)  Mr.  Farren,  the  secretary  of  e 
was  written  to,  informing  him  of  what  has  been  ascertained  by  Mr. 
den,  and  requesting  some  particulars  respecting  the  £1,000  claim  X 
the  Gresham  to  Descodrieres.  Of  this,  as  well  as  his  former  applica  i > 
no  notice  was  taken.  Further  uigent  requests,  it  is  said,  were 
to  Mr.  Farren,  without  effect;  aud  eventually,  when  Mr.  Walden  cm 
over  from  France  to  London,  and  went  armed  with  a written  introductio  , 
he  says  he  was  told  by  Mr.  Farren  that  “all  possible  information  haa 
already  been  given  to  the  authorities,”  (which  was  subsequently  deniea 
by  the  French  authorities;)  “that  he  did  not  believe  his  society  “a®  bee 
swindled  out  of  £1,000;  that  he  found  it  very  strange  that  I should  be 
positive  in  my  assertions,  since  I had  come  to  him  to  learn  the  « 

the  life  on  which  the  money  had  been  paid ; that  he  had  the  fullest  con  - 
dence  in  their  Limoges  agent;  and  that,  even  if  they  had  been  swindled  ou 
of  £1,000,  he  preferred  to  lose  the  money  to  making  a twise  about  it. 

The  information  was  only  obtained  at  last  by  a judicial  seizure  ot 
papers,  &e.,  of  the  Gresham  Company  in  their  Paris  office,  and  we  ar 
not  at  all  surprised  at  the  remark  said  to  have  been  made  by  the  i r - 
cureur  Imperial,  to  the  eftect  that  “ Thh  does  not  look  well  jot 

English  companies.^^  ..  , , 

If  Mr.  Walden’s  statement  be  true,  (and  our  readers  are  as  well  au^^ 
to  judge  of  its  accuracy  as  ourselves,)  it  appears  to  us  that  Mr.  . 

conduct,  at  least,  requires  explanation.  AVe  have  yet  to  learn  , 
company  can  afford  to  despise  a matter  of  £1,000,  and  we  are  sure 
the  shareholders  will  have  only  themselves  to  blame  for  the  consequenc 
if  they  allow  their  business  to  be  managed  by  any  man  who  can  trea 
matter  of  £1,000  in  the  cavalier  manner  in  which  their  secretary 
reported  to  have  treated  this  affair.  It  will  only  be  just  to  all  parties  o 
have  a full  inquiry.  j f of 

The  other  and  more  pleasing  point  is  that  relating  to  the  conduc 
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iiicrtT-f;  ^hole  affair  he  hns  displayed  an  ability 

afforded  tl,?*  highest  credit  upon  himself,  and  which  must  have 
This  is  rnt  satisfaction  to  all  those  by  whom  he  was  employed 

comDanicre^^^^^^^  mwe  payment  of  fees  and  expenses  by  the 

raids^  of  a imdf  hold  relief  in  the 

fclteiijy  f frauds-an  affair  in  .which  the  entire  insurance 

which  ourrht  ^e,  and  no  doubt  are,  most  deeply  interested— an  affair 
®onial  toMr  wIZvl"  presentation  of  some  appropriate  testi- 
Peopie  eene^Iv  X ? ™ those  managers  and  secretaries,  and  insurance 

fearlessness,  the  abiUty  and 

cannot  SesT  Jii.  ^ proceedings.  We 

in  which  GToldi?  '^®‘l"'‘t®/orcc  the  admiration  we  feel  at  the  manner 
influences  with  T*  j immense  family  and  other 

of  the  Gresham  nnri  *”  ®P*te  of  the  mysterious  apathy 

industriou8*rst?orfir®  intrigues  which  were  so 

i®nwn  by  ^ vnri  t him,  Mr.  Walden  was  previously  well 

thoroughly  establS  cases,  but  now  his  reputation  is 

rant  His  “ “s«rance  secret  service  officer  of  the  fimt 

entire  commnnIJv  wL  ^ he  acknowledged  by  the 
jnsticeTe  of  5oI  T nnearthing  and  fringiL  to 

suraiiA^  . gangs  of  conspirators  to  defraud ’’  fmm  wlfnm 


to  have  all  the  m^rA  w V*  ® ®°^ffc®tion  all  the  more  freely,  and  it  ought 
slightest  npTMnn  i inasmuch  as,  in  the  first  place,  wo  have  not 

*een  up  to  the  moment*^w**'”*^*^^  whom  we  have  never 

na  We  are  moved  to  snpnl*  secondly,  because  we  are  speaking 

consulted  with  or  ^ ® *he  affair,  having  never 

tn  cooperate  with  +h  " ^ person  on  the  matter.  We  shall  be  glad 
''^ALDER’S  rewa^d  ^ *^he  of  Mr. 


®*i‘ihitade^Ji  returns  of  the  Irish  banks  of  issue 

ratnrns,  of  £i87fino  t c**’Cmation,  as  compared  with  the  preceding 
in  the  precedim»  VA  ^onth  there  was  a falling  off  of  £256,000, 
fliminution  of  ^252,000,  so  mat  on  the  quarter 

^800, 000.  In  tlip  I \ j hands  of  the  pnblic  is  little  short  of 
followinff  fim,  *®  * decrease  on  the  month  of  £7.000. 

®6ffc^te  now  position  of  the  Irisl 


1, 1857^  Average  CireuXaiion, 

''“'r»l,18S8...7.V.V. £6,488.7(0 


Awrage  Coin  held, 
£2,264,m 
2,S84,OS7 
2,2M,688 

are  now 


■'“>180,  6,749,407 

Prom  the  fore  ’ 6,886,038  ....  *,s 

^^539  above  the  aiTm  follows  that  the  Irish  banks  are  now 

coin  held,  the  amoimf  • certificate;  but  taking  into  account 

*nk  of  Ireland  is  £Kno  below  that  allowed  by  law.  The 

*re  above  it  0>000  below  the  fixed  issue ; all  the  other  banks 
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BANK  FINANCIERING  IN  PENNSYLVANIA. 

Few-iF ark  Speculators  and  Pennsylvania  Banks — Affairs  of  the  Monon 
gahela  Valley  Bank— Forged  Certificates  of  Deposits  for on  a 
New-Tork  BanAr—J.  Tyler  Hodges  “ Operating"— A Senes  of  bpicy 
Developments. 

The  Pittsburch  papers  contain  full  particulars  of  recent  d^clopmcnts 
concerning  the  affairs  of  the  Monongahela  Valley  Bank.  Parties  we 
known  in  New-York  are  involved  in  charges  of  forgery  and  attempts  lo 
sw'indle.  The  history  of  banking,  of  late  years,  in  the  United  *-  a > 
exposes  numerous  fraudulent  instances  in  which  the  laws,  by  no  mean 
too  stringent,  have  been  grossly  violated ; and  many  parties  wit  i 
brains  than  morals  have  been  allowed  to  establish  illegitima  e an  i 
conceived  banking  concerns,  upon  the  public.  We  might  p<^nt  to  various 
cases  of  this  kind  in  Maine,  Rhode  Island,  Connecticut,  Pennsylvania, 
Maryland,  &c.,  where  the  confidence  of  the  people  has  been  be  ^ 
and  where  (so-called)  banks  have  been  started  solely"  with  a view  o o 
tain  a large  circulation  to  be  used  at  remote  points.  i *p  {ur 

Among  these  we  might  name  the  Burrillville  Bank,  ^ 

Bank,  the  Tiverton  Bank,  of  Rhode  Island.  The  Colchester  J^n ® 
Granite  Bank,  the  Litchfield  Bank,  of  Connecticut.  The  Ban " o 
America,  Cape  May  (!) ; Commercial  Bank,  Perth  Amboy ; the  la 
ics’  Bank,  Paterson ; all  of  New-Jerscy.  The  Monongahela  valley  Ban  , 
the  Warren  County  Bank,  the  Central  Bank  and  others,  of  Pennsylvam^ 
The  American  Bank,  Baltimore ; the  Cumberland  City  Bank ; the  \ a ey 
Bank,  Hagerstown,  all  in  Maryland.  ^ a m 

These  are  a few  only  among  the  vast  number  of  frauds  attemptc 
the  States,  whereby  heavy  losses  were  entailed  upon  the  people. 
frauds  show  that  more  stringent  laws  are  necessary ; that  ^ ^ 
should  be  granted  except  upon  the  application  of  a proper  numl^r  o r 
spectable  citizens  where  the  proposed  bank  is  to  be  located. 
that  security  be  required  in  future  for  the  issue  and  redemption  of  i 
by  new  banks.  , 

The  establishment  of  new  and  weak  banks  in  any  locality  interferes  wi 
that  of  sound  and  strong  banks  by  other  parties.  We  condense  ro 
the  Pittsburgh  papers  the  following  narrative  in  reference  to  the  rece 
frauds  in  Pennsylvania : 

ORIGIN  OF  THE  TROUBLES  OF  THE  BANK. 

In  the  fall  of  1868  an  astounding  forgery  was  committed  in 
by  parties  residing  in  New-York,  who  had  come  hither  to  take  stoc 
the  Monongahela  Valley  Bank,  which  was  chartered  by  the  ^ 

1857—8,  and  the  books  of  which  were  opened  for  stock  in  the  followi  ^ 
October. 

The  object  of  those  perpetrating  the  forgery  was  to  raise  mouej  o 
forged  paper,  and  take  stock  upon  such  terms  as  would  enable  them 
take  up  their  paper  with  the  issue  of  the  new  bank,  before  the  forgery 
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monov  succeeded  in  obtaining  the 

certificates,  which  money,  after  subscribing  for 
■ took,  they  paid  into  the  hands  of  the  Commissioners.  Tlie  forirerv  was 

SoZ?  «>^bscription,  the  money  refLdeT ?yS 

da“r WaU-street  sharpers  wi  de- 

astounding  transaction  was  kept  a pro- 
PiSi  j-’  Y enough  transpired  to  warrant  a portion  of  the  city 
KroL  1 McKeesport  to  be  on  their  guard  against  the 

0»  tbeir 

tral«  i!f  probably,  have  romained  a secret,  and  the  perpe- 

passing  tlie  had  they  not  carried  their  assurance  to  a degree 

Ck  i Av?  to  g^“  control  of  the 

andDredieI?*®‘"=  ®®  ‘“'i®®  stock,  they  proceeded  to  New-York, 
for  ifwhh  ,1  ^ ownership  of  stock  on  the  simple  feet  of  having  paid 
persons  procured  on  foiged  paper,  transferred  the  stock  to  other 

EeH!a-“lTk ’ ^*th  a full  knowledge  of  the 

been  taken  and  paid  for,  badfered  the 
flo  not  aDDLl  ti  h^”** pereonal  interviews  concerning  it.  The  fellows 
lonffed  lEn  themselves  as  to  whom  the  stock  be- 

for^  fe  thera^  certificates  of  its  issue  in  proper 

directore*wlm*^lGftTr^  defeated  by  the  firmness  and  prudence  of  the 
Menaces  coiilVnAi^^®'*’  letters  unanswered  and  their  demands  unsatisfied, 
discredit  bv  unnr^r.  certificates  of  stock,  and  threatened 

a dollar  from  tl!!>  bank-note  detectors  failed  to  draw 

lev  Bank  recpntlv  r n • discredit  into  which  the  Monongahela  Val- 
efferts  of  these  Fn  ^ financial  circles  can  be  readily  traced  to  the 
fiirowinff  the  K-inr*®!°  ®barpers.  But  while  their  efforts  succeeded  in 
reminiscences  of  discredit,  they  also  revived  unpleasant 

control  of  the  Fo  u ^ worthies  had  played  in  attempting  to  gain 

M‘7orWB*vp.,ofPi5.b«^^b, 

^ HISTORV  OF  THE  FORGERY. 

®“d  latterlv*of°N?w!v^^k  j®'  Ijanodon,  formerly  of  Cincinnati, 
fician  and  Coatrtm  tr  Stephen  D.  Dillaye,  a well-known  poli- 

Eloring  the  dav  personage  in  New-York,  arrived  at  Pittsburgh. 

Hank  with  themselves  at  the  counter  of  the  Citizens’ 

New-York on  a ^ deposit  on  the  American  Exchange  Bank  of 

ntlier  for  twelvA  °®  fifteen  thousand  five  hundred  dollars,  the 

deed  dollars.  c'*aand  dollars — in  all  twenty-seven  thousand  five  hun- 

view  to  invest^llJ^^*^®®®°^®*^  they  had  come  from  New-York  with  a 
books  of  whiAk  y ^be  stock  of  the  Monongahela  Valley  Bank,  the 
'I’bc  Presidpnt  opened  on  the  following  day. 

absent  at  the  tim  ” f^tizens’  Bank,  Oliver  Blackburn,  Esq.,  was 
fificates,  XK~..  0.  Jones,  Esq.,  the  cashier,  examined  the  cer- 

y were  /ac  similes  of  those  used  by  the  American  Ex- 
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ch^ge,  and  appeared  genuine  on  their  face.  Mr.  Langdon  was  not  un- 
known, either,  having  been  engaged  in  the  publication  of  a Detec^r  in 
Cincinnati  at  one  time,  and  bearing  with  him  the  recommendation  of  the 
well-known  firm  of  C.  E.  Nourse  & Co.,  bankers,  of  that  city. 

Mr.  Jones,  without  hesitation,  counted  out  the  money,  which  Dill  a ye 
took,  while  Langdon  endorsed  the  certificate.  The  junto  then 
McKeesport;  previous  to  leaving,  however,  one  of  them  requested  Mr. 
Jones  to  allow  the  certificates  to  remain  in  bank  a few  days  and  they 
would  themselves  lift  them,  thus  making  the  Citizens’  Bank  the  gainer  of 
one-half  per  cent. — the  difference  on  exchange — ^by  the  operation. 

These  certificates,  one  of  which  we  have  seen,  reads  as  follows: 
Langdon  has  deposited  in  the  American  Exchange  twelve  thousand  five 
hundred  dollars,  to  the  credit  of  the  same,  payable  to  the  order  of 
self.”  Signed,  “Geo.  W.  Taylor,  Teller;  R S.  Oakley,  Cashier. 
Dated,  “Sept.  27,  1868.” 

The  following  morning,  October  2d,  Mr.  Jones  informed  Mr.  Black- 
burn of  the  transaction,  and  the  request  made  by  the  presentors  of  the 
certificates.  That  gentleman,  with  his  proverbial  carefulness  in  monetary 
affairs,  after  examining  the  certificate^  suggested  to  Mr.  Jones  that, 
the  transaction  was  one  of  some  magnitude,  it  might  be  well  to  telegraph 
to  the  American  Exchange  and  be  sure  that  the  certificates  were  all  right, 
Mr.  Jones  immediately  did  so,  and  in  less  than  an  hour  received  a reply 
that  the  certificates  were  forgeries! 


EFFECT  OF  THE  DISCOVERY. 


The  books  of  the  new  bank  had  been  opened  that  momii^  in  a second 
story  room  of  a buildmg  in  McKeesport.  A number  of  influential  gen- 
tlemen, resident  there,  were  present  to  take  stock,  all  solicitous  for  the 
welfare  of  the  enterprise.  Among  the  first  there  was  Langdon  and 
Dillaye,  with  the  consequential  air  of  gentlemen  who  carry  a long 
and  hold  the  strings.  Langdon,  as  the  foreground  figure,  had  subscribed 
the  following  shares:  S.  G.  Langdon,  400  shares;  Kingsbury  Eoo'^2M 
shares;  Elizabeth  Root,  200  shares;  R.  H.  Fowler,  200  do.;  H.  o. 
Bateman,  200  do. ; Dillaye  subscribed : Stephen  D.  Dillaye  and  wife, 
400  do. ; in  all,  1,400  shares.  The  names  subscribed  by  Langdon,  as  an 
inspection  of  the  books  will  show,  were  written  in  such  variety  of  epi- 
graphy that  no  one  would  have  suspected  them  to  be  the  writing  of  a 
single  person.  Being  entered,  the  cash  was  paid  over  by  Dillaye  to  the 
Commissioners  of  the  Bank.  At  this  juncture  Mr.  Jones  was  announced. 

Mr.  Jones  entered  and  made  known  his  demands  in  very  decisive  ternw. 
Dillaye  protested  that  he  knew  of  no  irregularity  in  the  certificates,  and, 
above  all,  never  suspected  that  they  were  forgeries — far  be  such  a thought 
from  him ! In  confirmation  of  this  he  appealed  to  his  friend  Langdon, 
but  Langdon  was  not  there,  and  Dillaye  did  not  get  that  credit  for 
honesty  and  innocence  which  he  claimed.  Possibly  he  may  have  been 
innocent  in  the  matter. 

Fortunately  for  the  Citizens’  Bank,  the  Commissioners  there  assenmled 
were  honest  men,  and  little  versed  in  the  accomplishments  of  New-York 
bank  sharks,  as  just  illustrated  to  them.  They  handed  over  to  Mr.  Jones 
the  ^2  7,600,  and  declared  the  stock  taken  by  Langdon  and  Dillaye  to 
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retarned  to  Pittsburgh  with  a heavy  load  off  his 
fortunes  on  its  win  relieved  of  those  who  would  have  built  their 


m 

of 


^ormng  Post,  and  an  item  or  two  i 

desirous  to  nnsb^  tf  recorded.  The  Citizens’  Bank  was  not  particularly 
money  • the^£S  “?•«’’  I®  extremities.  They  had  recovered  the 
Yorlf^wii  had  been  promptly 


^spatchcd  to  New- 

on  the  4ti,'Jnrv  ’«>-mauy  protested  by  the  Mercantile  Bank, 
fofflded  om  ^ returned  with  a statement  of  the  forgery,  and 

Bank.  That  in«f5»  t®  tb®  officers  of  the  Monongahela  Valley 

««afon  docl.^1  *??  Langdon,  and  had“in  their  pos- 

tions  on  his  nart  Th  u ‘ against  any  ffiture  machina- 


on  hi«  nar*  ml  7 1 i against  anymiure  maemna- 

opon  their  bant  o’  A j *^.  however,  that  the  imposition  was  really 

00  legal  steps  were”te^n*^*  desirous  to  have  the  impostors  arrested.  But 

TEPS  TAKEN  FOB  THE  PUNISHMENT  OF  THE  OFFENDERS. 

fhe  bade 


efforts  of  ifpw^  the  bank  whieh  followed,  the  cool 

deavors  to  disorp55f  ® I®  certificates  of  stock,  and  the  en- 

dued in  the  direoi  bank,  when  all  their  designs  fell  through,  re- 
bouhle“put  throuffl^”*  determination  to  have  the  originators  of  the 
crime  that  should  n«f  Mayor  was  of  the  same  mind;  it  was  a 


crime  that  shnnld  ° * i.  '^®®  of  the  same  mind;  it  was  a 

gben  audacitv  m.„of  compromised;  detection  and  faUure  had  only 
intimidation  wh^  P®ssible,  by  menaces  and 

Havinr^i^  V?"***  gained  by  fraud, 

matter,  t^e  Mayor  calT!?  ^®^®®®P®*^  where  he  investigated 
•>««rd,  and  who  confirmed  all  tl 


the  whole 


and  united  confirmed  all  that  he  had 

P^ed  in  the  annaU  /.r  opinion  that  a crime,  scarcely  sur- 

considered  shmiM  k ^ West,  when  the  subsequent  transactions  are 
On  tl.:  . ®“!'^  e*P®scd  and  not  smothered  up. 


i®  which  J®nes  made  an  information  before  the  Mayor, 

Stephen  D.  Dillate,  are  eharged  “ with 
Citizen’s  Bank  two^/lMft^  knowingly  passing  and  publishing  in  said 
cennterfeited  by  t!f  *’  ^ 127,500,  the  same  being  forged 

Patched  Chief  of  Vr.v  Mayor,  on  Monday,  the  22d,  dis- 

liecessarv  reoniau!^^’  Hague,  to  Harrisburgh  and  Albany  to  procure 
take  Mewrs.\  instructed  him  to  proceed  to  New-York, 

^ city,  ODON  and  Dillayk  into  custody,  and  bring  them 


the  ARKE8T. 


Jfew-York  on  Tuesday, 

DiLLAYig  and  Law^  ^ whom  the  warrant  of  removal 


y,  the  23d  August,  and 


JJilute  and  T »»..  ^ whom  the  warrant  of  removal 

?®  oflScer,  who  The  Sheriff  promptly  detailed 

was  seen  ftf  pr®®®eded  to  look  up  Lanodon. 

*11086  services  wen»  “®^®*ci‘>  Friday,  when  Capt  Walling, 
book’s  tavern  near  ♦kf*o*  succeeded  in  arresting  him  at 

’ © State  House.  Efforts  were  then  made  to  arrest 
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Dillaye,  but  it  was  ascertained  that  he  was  and  had  been  absent  from 
the  city  for  two  weeks.  He  will  most  likely  be  necessitated  to  visit  the 
West,  and  explain  his  connection  with  the  forged  certificates. 

Chief  Hague  arrived  in  this  city  with  Lanodon  on  the  Sunday  one 
o’clock  train  from  the  East.  Langdon  was  taken  immediately  to  the 
Mayor’s  office,  where  that  magistrate  read  to  hirn  the  aflSdavit 
Jones,  and  suggested  to  him  that,  as  he  might  desire  counsel,  and  if  e 
could  give  bail,  he  would  commit  him  for  a'  further  hearing,  to  anord 
him  an  opportunity  of  taking  legal  advice,  otherwise  he  would  comnii 
him  finally,  in  default  of  bail,  to  answer  the  charge  of  forgery  at  t e 

October  term  of  Courts  ^ , 

Langdon  at  first  inclined  to  be  finally  committed,  but  afterw^  s 
changed  his  mind,  and  was  committed  for  a further  hearing  on  Monda}, 

September  5.  i -n 

Langdon  thows  the  responsibility  on  Dillaye.  He  says  that 
was  to  furnish  $45,000  to  take  stock  in  the  Monongahela  Valley^  Ban 
When  the  time  came  he  failed  to  furnish  a dollar,  and  the  necessity  pre- 
sented itself  in  such  a shape  as  suggested  the  forgery  of  the  certificates. 

antecedents  of  langdon. 

Sylvester  G.  Langdon  is  a man  in  the  prime  of  life,  gentlemanly  in 
appearance,  and  having  the  polish  of  one  familiar  with  high  life  and  e 
ways  of  the  world.”  Some  years  ago  he  resided  in  Cincinnati,  whe^  ^ 
was  engaged  in  the  banking  business,  having  an  office  in  the  Note  Ban  j 
Building,  and  published  a Detector,  in  which  enterprise  he  was  associate 
with  John  S.  Dye  and  John  Hawes.  In  1856  the  firm  of  Langdon, 
Hawes  & Co.  disposed  of  their  Detector  to  E.  W.  Young  & Co.,  an 
soon  after  removed  to  New^-York.  From  memorandum  books  found  m 
possession  of  Langdon,  it  is  evident  that  he  has  been  in  business  re  a 
tions  with  Kingsbury  Root  since  1854.  Hawes  , lived,  in  1855,  a 
No.  24  Oliver-street,  New-York.  We  judge,  from  the  memoranda? 
that  his  business  relations  with  Langdon  have  been  quite  confiden  -i  • 
Langdon  has  been  constantly  travelling  since  1856.  In 
year  he  was  at  New-Albany,  Indiana,  where  he  attended  the  Metno  is 
Church,  and  seems  to  have  been  enamored  of  a lady  in  the^  congregation^ 
and  in  the  same  connection  mentions  reading  “Female  Life 
Mormons,”  writing  that  “ poor  Mrs.  Stillman’s  reflections  on  page 
are  good.”  One  page  from  his  memorandum  book  will  indicate  is 
business  activity : ^ ,,  i 

March  8,  1856. — “Called  on  Mrs.  L.  in  the  evening — out  9tii 

March. — “ Sunday,  called  on  Mrs.  L. ; she  signed  paper  at  Mrs.  ' 

corner  of  Seventeeth-street,  Irving  Park.  12tn. — Took  depositions  at  o. 
139  Henry-street,  New-York.  13th. — Same  were  mailed.  Dined  ^ 

Mr.  D'Grove’s  ; tea  at  Mrs.  D’G.’s ; staid  all  night  with  Hawes,  l^th. 
Tea  at  Briggs’.  I7th. — Sent  $25  to  Kingsbury  Root,  also  wrote 
Dr.  Fawkes,  H.  S.  D’Grove  and  W.  Lee  White.  18th.— Leu  o 
Cincinnati.  20th. — To  Madison,  Ind. ; had  Hawes  in  company.” 

DON  also  had  memorandums  indicating  the  extensive  use  of  secret  e 
graphing  by  means  of  word  signs,  many  of  which,  with  the  key  to  tlicm, 
are  in  the  possession  of  the  Mayor. 
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WCIDKNT8  OF  THE  STORY — CURIOUS  LETTERS MR.  J.  TYLER  HODGES,  OF 

KEW-YORK,  FIGURING  AS  A PRINCIPAL. 

principals  to  the  present  time,  it  has  been  necessary 
rm  ^ anticipate.  The  subordinate  characters  and  scenes  in  this 
nf  rascality  are  too  interesting  to  be  omitted.  It  is  necessary 
to  go  back  to  October,  1 858.  ^ 

thoroughly  frightened  when  he  made  his  escape  from 
• J up  all  hope  of  securing  the  stock  sub- 

hiinftplf  If  forged  paper.  Not  he.  Afraid  to  venture  out 

evident!  r Mr.  Kingsbury  Root  to  look  after  it.  Root, 

but  An  L*’  appear  in  the  character  of  an  agent  for  Langdon, 

DO!f  tA  ^^fPt^tisibility — as  a capitalist  who  had  instructed.  Lang- 

don  to  subscribe  the  400  shares  for  himself  and  wife. 

WAS  1 ^ found  that  he  could  not  accomplish  his  purpose, 

was  no  ^ McKeesport  instantly.  The  train  had  gone,  there 
One  of  could  not  reach  Pittsburgh  as  soon  as  he  desired. 

The  proposed  to  take  him  to  the  city  in  his  carriage, 

a (lesirp  accepted.  On  the  way  down,  Mr.  Root  expressed 

<iowii  Tk  charge  the  director  would  make  for  bringing  him 

cvernowprp^i  informed  him  that  there  was  no  charge.  Evidently 

lliat  thp  fkn  ^ S^^^^^rity,  and  not  to  be  outdone,  Root  responded 

(RootI  Monongahela,  and  ho 

out  nn  f ^ point  that  he  insisted  on.  Accordingly 

‘^sllook  the  night.  Next  morning  the  director 

That  ffcntlnn  Ris  eyelids,’’  and  looked  around  for  his  friend  Root. 
bills  missing ! It  is  needless  to  say  who  it  ’ 


; was  that  footed 


Ihe  bank  to  ^o  New-York,  as  is  believed,  assigned  his  claim  on 

sheriff*  at  1 Finch,  a police  officer,  and  F.  Goodall,  deputy 

Gently  thev  a ^ gentlemen  claimed  to  be  the  assignees,  for  pre- 

propcrlvenfp^^f^^^i^^  ^ owners,  and  desired  to  see  it 

what  tlipv^^^  ^^^pks  of  the  bank.  They  made  various  menaces 

^he  directofR  ^ ^ were  not  properly  entered — to  all  of  which 
^hen  in  fijn*  *^fP  riiat  they  didn’t  recognise  the  stock  as  having  been 
personal  wpjf^*^  '^k  ’ suggested  that  the  gentlemen  would  consult  their 
^hc  hint  u o returning  where  they  comd  snuff  the  salt  sea  breezes.” 
Prom  a Tetxxraed  to  Gotham. 

^^lisfactorilv  Langdon  in  December  it  is  by  no  means 

®hghtest  dak  Kingsbury  Root  and  wife  possessed  the 

PkvcH  and  Goodall  ^ ®l^<^ck,  or  that  they  had  any  right  to  transfer  to 

^0  the  P New-York,  Dec.  30,  1858. 

^ ent,  Directors  and  Company  of  Monongahela  Valley  Bank 

Takb  Notice  • Tl  » /McKeesport: 

names  of  hundred  shares  of  stock  subscribed  for  in  each 

"Pon  the  8uKbp.‘  Root,  Kinosburt  Root  and  E.  R.  Fowler, 

pwt,  PennsvK-o*^”°**  Monongahela  Valley  Bank  of  McEecs- 

j nia,  was  subscribed  by  S.  G.  Lanodon  in  their  names  for 
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bis  own  use,  and  the  payment  to  the  Commissioners  in  amo^t  thereof 
was  made  by  said  Lanodon:  and  the  said  Elizabeth  and^  Kingsbuby 
Root  and  the  said  Fowler  have  never  paid  any  consideration  whatever 
to  said  Langdon  for  said  stock,  or  any  part  thereof.  You  are  theretore 
hereby  notified  and  forbidden  to  transfer  said  stock,  or  any  part  thereo , 
upon  the  order  of  either  of  said  parties,  except  to  the  undesigned  or 
his  order.  S.  G.  Langdok. 


Finch  docs  not  appear  to  have  surrendered  his  claim,  notwitb^D  ing 
Langdon’s  protest.  He  had  the  transfer  from  Root,  and  finding  c 
could  make  nothing  out  of  it,  transferred  it  to  one  William  H.  Larn^, 
who,  after  badgering  the  oflicers  of  the  bank  in  vain,  had  recourse  to  c 
law.  He  placed  the  matter  in  the  hands  of  Walden,  Tomlinson 
Brigham,  who  addressed  the  following  letter  to  the  Directors . 

OflBces  of  Tomlinson,  Walden  & Brigham,  Counsellors  at  Law,  No.  4 
New-street,  New-York,  July  8, 1858. 

To  the  President^  of  the  Mowmgahela  Bank: 

Gents.:  Mr.  Wm.  H.  Larned  has  consulted  us  in  relation  to  a cimm 
against  your  bank  for  stock.  He  is  the  assignee  and  transferee  o ^ 
Finch,  who  is  the  purchaser  from  Mr.  Root  and  wife  of  the  stock  su 
scribed  to  by  him.  , 

Mr.  L.  desires  that  the  stock  may  be  issued  to  him.  That  it  has  e 
duly  p^id  we  have  the  evidence,  and  can  see  no  reason  why  your 
bank  should  refuse  the  request.  The  assumption  of  settling  the 
sibility  of  Mr.  Langdon  cannot  protect  you.  Such  an  act,  as  affecting 
the  interest  of  Mr.  and  Mrs.  Root,  was  absolutely  inoperative,  and  mus 
so  be  decided  if  resort  is  had  to  legal  tribunals.  ^ , 

We  have  no  doubt  that  you  are  as  well  aware  of  this  as  ive  are,  an 
therefore  address  you,  before  taking  any  steps  to  that  end,  that  an  oppor 
tunity  may  be  given  for  an  amicable  settlement,  if  desired. 

Yours,  Tomlinson,  Walden  & Brigham. 


a letter  of  inquiry  from  a friend  of  the  enterprise. 

Among  the  interesting  epistles  received  from  New-York  parties,  rcla 
tivc  to  the  stock,  the  following  is  not  the  least.  It  gives  an  insight  m 
the  motives  that  prompted  Langdon  to  invest  in  a country  bank : 

New-Torkj  October  25,  1858. 

Dear  Sir, — take  the  liberty  to  address  a few  lines  to  you  on  the  sub 
ject  of  the  Monongahela  Valley  Bank,  at  McKeesport,  Pa. 

I am  informed  that  the  bank  was  recently  organized,  and  that  yo 
were  elected  one  of  the  directors  or  oflScers.  Since  the 
have  procured  an  assignment,  for  a considerable  consideration,  of  al 
Mr.  Langdon^s  interest  in  the  stock  which  he  subscribed,  or  procured 
be  subscribed,  and  am  ready  to  advance  such  sums  of  money  as  may 
necessary  to  carry  out  the  position  which  he  assumed,  in  his  agreemeu 
to  furnish  ($27,600)  twenty-seven  thousand  five  hundred  dollars, 
assist  in  organizing  said  bank. 
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lam  aware  there  was  some  difficnlty  b the  money  transactions  be- 

*1.  t the  Bank  of  Pittsburgh,  but  do  not  see 

way  that  shou  d hurt  the  bank  at  McKeesport  I have  called  on  Mr. 
tUY*  m relation  to  the  matter,  and  he  is  inclined  to  be  somewhat 
i rary.  I am  willmg  to  add  what  may  be  necessary  to  complete  the 
jnangement  ongmally  made  between  Lanodok,  Dillate  and  tne  bank ; 
tal  Dillate  were  to  pay  b fifty  per  cent  of  the  capi- 

w Ik  subscnbed  by  each  of  them,  and  each  in  turn  were  to 

« M«  Mm«  wrwar/y  that  sum,  discounted  to  them,  and  were  each  to 
*«o«nt  in  said  hank  to  the  amount  of  $40,000;  and  I 
•rrangement  bank  w'ill  be  willing  to  carry  out  that 

perform  my  part,  and  do  what  may  be  necessary  b the 

® healthy  and  useful 

Dart  Mr.  Lanodon’s  interest  was  to  take  an  active 

tain  a vicinity,  and  not  merely  to  ob- 

officm  nf  **■  ^ co-operate  harmoniously  with  the 

parties,  tank,  and  be  treated  upon  the  same  basis  as  the  other 

s*id  claimed  that  I have  no  bterest  in 

wribed  hv  Ik  M ownership  of  all  of  said  stock  sub- 

»hich  coiLft  parties,  and  has  offered  to  sell  the  same;  to 

I am  VP  you  will  note  my  demurrer. 

My  diffipnh,fl*^f“®  whether  the  recent  publications  will  make 

g»'en,o7an/tL  S commissioners  and  the  bank,  or  the 

*0  hear  from  you  in  relation  to  the  situation  of  the 
laiy  to  be  done  by  me  in  the  premises.  I wish 
*tock  of  the  h''T  *Tu*  to  represent  eleven  hundred  shares  of  the 

S^tvery  •—•  Dillate  to  the  contrary  notwithstanding.  I re- 


J>ank.  an7wC 

I'M  to  underetf,!^  necessa^  to  be  done  by  me  in  the  premises.  I wish 
•toek  of  Uie  h t ^ ^Tatend  to  represent  eleven  hundred  shares  of  the 
S^tverv  inu(!i!*fi,  —*•  to  the  contrary  notwithstanding.  I re- 

mould pnnKio  ®t  1 have  not  a personal  acquaintance  with  you,  which 
^ shall  understand  each  other  much  better. 

®ach  obliiyp  you  by  return  mail,  and  you  will  very 

hank,  or  Rftfai.  S*''®  me  a fuU  statement  of  the  affairs  of  said 

you  may  feel  at  lihprt.v  t.r»  them  upon  paper. 


flopinff^fo^t^  liberty  to  state 

S e prosperity  of  the  enterprise,  I remab. 

Yours,  truly,  D.  P.  Whedon. 


JOHN  8.  DTE  PUTS  IN  A CLAIM. 

Tile 

Mr.  i? ^o  be  in  possession  of  the  stock,  but 

.*"‘leed.  ho  L„  ®’.r,  detector  notoriety,  comes  in  for  a claim, 
letter:  pJ*ccedence  of  the  others  by  virtue  of  the  following 

Merchants’  Exchange  Banking  Company,  ) 

^ New'-Yorky  December  24,  1858.  ) 

*karc8  of  — I under  my  control  the  eight  hundred 

s^ock  subBcnbcd  by  Mr.  Lanodon  to  your  bank.  Your  imme- 
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diate  attention  is  requested,  as  I think  a satisfactory  arrangem^ent  can  be 
made,  providing  I can  have  a personal  interview  with  yourself. 

If  you  come,  bring  the  certijicates  ! 

Respectfully,  John  S.  Dye,  P.  K. 


THE  DIRECTORS  IN  NEW-YORK — JOHN  8.  DYE  AT  THE  ST.  NICHOLAS. 

This  missive  remained  unanswered ; but,  in  November,  Alex.  Miller, 
Esq.,  President  of  the  bank,  and  Drs.  Huey  and  Hill,  directors,  went 
on  to  New-York  for  the  purpose  of  procuring  an  investigation  into  the 
stock  which  had  been  taken  by  Langdon  and  declared  void. 

They  stopped  at  the  St.  Nicholas  Hotel,  and  were  seated  in  the  recep- 
tion room  when  a gentleman  stepped  in,  and  inquiring  for  Dr.  Huey, 
introduced  himself  as  John  S.  Dye.  He  had  called j he  said,  at  the  re- 
quest of  Mr.  Langdon,  who  felt  desirous  to  ascertain  whether  the  Doctor 
had  the  certificates  with  him,  and  if  an  arrangement  could  be  made  to 
induce  him  to  hand  them  over  to  him,  (Dye.)  j j*  i 

Dr.  11.  replied  that  he  had  them,  though  not  with  him  there,  and  am 

not  know  that  anv  arrangement  could  be  made. 

Dye. If  you  will  hand  them  over,  we  will  secure  the  cancelling  ol  nic 

stock  on  your  books  without  further  trouble. 

Dr.  11.— Wc  do  not  know  that  that  would  be  any  object,  as  we  do 
not  recognise  the  stock.  Where’s  Langdon  ? .i  • * 

Dye. — He  is  at  my  office  every  day,  and  if  you  would  like  an 
view  with  him,  I would  name  eight  o’clock  to-morrow  morning,  when  I 
will  call  for  you.  But  this  interview  can  only  be  granted  on  the  condi- 
tion that  you  will  come  alone. 

Dr.  Huey  accepted  the  invitation  and  conditions,  but  Dye  never 
called,  and  so  the  interview  never  took  place. 

J.  TYLER  HODGES  WANTS  $3,000 DOn’t  GET  IT STARS  THE  BANK. 

Before  our  visitors  left  the  city  they  were  waited  upon  by  Mr.  Hodges, 
the  publisher  of  Hodges^  Detector.  He  introduced  himself  as  the  said 
publisher,  and  informed  them  that  he  wanted  $3,000  from  their  bank. 

Directors. — We  are  not  aware  that  the  bank  is  indebted  to  you  in 
$3,000. 

Hodges. — I know  all  about  your  affairs,  and  can  either  run  you  up  o 
run  you  down.  If  you  have  not  the  money.  I’ll  take  good  negotiab  e 
paper,  such  as  I can  have  discounted  in  New-York. 

The  officers  of  the  bank  respectfully  declined  the  modest  offer, 
Hodges,  in  virtuous  indignation,  left,  remarking  as  he  went,  “ By  ’ 
I’ll  star  you  in  my  next  issue  !”  Sure  enough,  when  the  next  issue  ap 
peared,  the  Monongahela  Bank  had  the  inevitable  star  affixed. 

HAWES  HAS  A CLAIM  ON  THE  BANK. 

Wc  have  mentioned  that  one  John  Hawes  was  associated  with  Lang 
DON  & Dye  in  the  publication  of  a Detector  in  Cincinnati.  He  seems  o 
have  been  on  intimate  terras  with  both,  and  in  the  wrangle  and  jaug  c 
for  stock,  which  no  one  of  them  legitimately  owned,  more  than  did  batan 
the  fair  world  he  showed  to  the  Saviour,  he  put  in  his  claim  in  the  to 
lowing  letter : 
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„ _ New-York,  Dec.  25,  1858. 

evenLt«*7ii  ^>"6  on  Tuesday  or  Wednesday 

heldbf  certain  stock  in  the  M.  V.  Bank 

8ettlPi/Anf^*7?**^‘r®  power  and  authority  to  institute  a 

«ttlement  and  transfer  of  the  same,  and  wish  to  find  you  It  home 

Respectfully  yours,  J,  Hawks. 

wfxSh&r”  ““  ““ 


'■ealcd  tbat*\fr**rf*^*  September,  the  testimony  re- 

fiftv  thoulnd  paid  in  to  the  Commissioners,  at  McKeesport, 

dollars,  as  hi  thousand  five  hundred 


dollars,  as  bi«  1 ‘“"'r"  luousana  me  Hundred 

'■oid,  but  was  heretofore  supposed ; his  stock  was  never  declared 

bank  suiequeS^W other  individuals ; he  was  a director  of  the 

‘0  have  be^n  sinm,S  1 appears 

hope  further  £l  r^  unfortunate  in  his  connection  with  the  affair. 

wbicb  Lngsi)ver  may  clear  him  from  even  the  suspicion 


European  railways. 

Tiij 

commerce^Xoi”hZt*^^'^TT  manufactures  and 

ascribed  to  the  United  States  and  Europe,  may  be  mainly 

*“ty  millions  sterlil*^  system.  England  has  expended  two  hundred  and 
'^sya;  Scotland  fcJF’  bo  1,300  millions  of  dollars,  in  her  rail- 

Pnissia,  Austria  on  / Ireland  eighteen  millions  sterling, 
dollars  in  the  samn  have  expended  seven  hundred  millions  of 

•'ons  stcriino-  ««.  « average  cost  of  fifteen  to  forty  mil- 

P'cled  up  to” the  vcai'l8?7®  England,' com- 

hcotland  £28  000  „ jt ’/"*/’  averayc,  £39,000  per  mile: 

^16.300;  Prussia’ ill  A ’ France  £25,600;  Austria 

nearly  £20.000  npr  ® *"  mountainous  Switzerland  it  was 

about  five  hundred  mi'ir  ’ the  European  railways  being 

, The  most  cS  sterling,  or  nearly  2,500  millions  of  dollars, 

don  and  Blackwlu  world,  per  mile,  was  that  of  the  Lon- 

ahects,  cost  £.311  .c*ug  erected  over  the  tops  of  houses  and 

Birkenhead  aL'^T  the  Eorth  London  £146,320,  and 

the  Scotch  line  ^^'crpool)  £75,000  per  mile. 

"?dc;  of  the  Iri«K  ’ 1®  \®‘crfw»are  was  the  most  costly,  £43,000  per 
®^ht  miles  Ions’  en«f^.e-oe  ® Dublin  and  Kingston,  a suburban  Hue, 

. This  enormon  per  mile. 

Is  largely  owins^t^'^fu^®  outlay  of  £35,000  per  mile,  in  Great  Britain, 
o e expenses  attending  parliamentary  bills,  bonuses. 
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extra  interest,  «fec.,  and  is 
following  heads : 


divided  by  Mr.  Clark,  civil  engineer,  into  the 


PtrmOe.  PercmU 


Law  and  parliamentary  expenses 

Land  and  compensation,. 

Works  of  construction,  stations,  dfo.,. 

Locomotives  and  running  stock, 

Interest,  discounts,  bonuses,  dividends  from  capital,  &c.. 


£2,000  or  6 
7,000  ••  20 
17,600  “ 60 
8,000  “ 9 

6,600  “ 16 


Per  mile. 


£36,000 


On  the  British  roads  (9,000  miles  in  all)  the  receipts  have  increa^d 
from  eiehteen  millions  sterling,  in  1853,  to  twenty-four  millions,  in  1857, 

viz. : 


Tear. 

1863, 

1864, 
1856, 
1866, 
1867, 


Milee  Open, 
7,488 
7,846 
8,177 
8,602 
8,901 


Oroee  Receipt*. 
£18,085,000 
20,216,000 

21.607.000 

23.166.000 

24.174.000 


ReeOpUper  Mil*. 

£2.408 

2,677 

2,630 

2,725 

2,716 


Of  these  large  receipts,  in  the  year  185Y  the  Metropolitan  railways 
alone,  nine  in  number,  contributed  £10,Y43,000,  viz.: 


Yeobr* 

MilsB  Op0n^ 

1854 

2,679 

1855 

2,664 

1866, 

2,778 

1857 

2,834 

Qrou  Reeeift*. 
£0,864,000 
9.920,000 
10,660.000 
10,743,000 


BaceipteperiOU. 

£3,627 

8.724 

3,801 

8,792 


There  were,  at  the  end  of  1857, 
construction,  and  the  whole  now  in 


774  miles  of  railway  in  course  of 
operation  (end  of  1858)  was  9,890 


miles. 

The  increase  of  British  railways,  since  1843,  is 


indicated  by  the  fol- 


lowing summary : 


End  of  Tear.  Opened  dwring  the  Tear. 

1843  

1844  204 

1846 296 

1846, 606 

1847, 808 

1848 1.182 

1849, 869 

1860 625 

1851, 269 

1862 446 

1853 850 

1854, 368 

1856 248 

1866,  421 

1867,  898 

1858, 774 


'Ibtal  in  Operation. 
2,086 
2,240 
2.636 
8,142 
3,945 
6,127 
6,996 
6,621 
6,890 
7,336 
7,686 
8,064 
8,297 
8,718 
9,116 
9,800 


Gauge. — ^In  England  there  are  two  gauges,  known  as  the 
gauge,”  4.88^  inches,  and  the  “broad  gauge,”  seven  feet  between  i 
rails.  The  narrow  gauge  was  used  by  the  elder  Stephenson  for 
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^ Currency,  Banking  and  Credit. 

Jt  bctf  five  feet  three  inches ; the  Spanish,  five 

Summary  of  Foreign  Railways,  1868. 

«5dXrZn^  «“>  ‘“W  «pi«> 

ingexpensesLr  mL^  per  mile ; receipts  per  mUe ; work- 

“o  espenses  per  mde ; net  receipts  per  mile : 

Kuie  or  Statb,  Ao. 


r*ar. 


185J 

^«lnni,(goT»rn>t||Bei,)  1856 

Si'*’-; ISM 

«»ra«ny,  (exdnilro  of 

AwriaMidPniMl.,...  1865 

z 

j“; 

PtMsl,.  

Z 

SNn. ;; 

S»iteri«nd Z 

^la,(aiplUle,Um,io<i,)  185T 

IS 


Length 

ftfLine 

Open, 

MU'S, 

Total 

Cajtital 

Btptnded. 

Traffic 
Capital  Receipts 
Per  MUe,  Per  MUe, 

1,586 

£25,616,786 

£16,878 

£2,190 

445 

7,294,788 

16,801 

2,153 

2,913 

74,772,994 

25,663 

2,706 

2,226 

29,185,250 

18,111 

1,816 

6,706 

268,145,238 

89,275 

8,161 

1,248 

85,084,258 

28,225 

2,107 

1,070 

16,760,800 

15,664 

1,091 

163 

8,248,645 

19,981 

1,709 

2.508 

85,295,018 

14,101 

1,877 

284 

• ••• 

.... 

1,447 

180 

• • • • 

■ • . • 

924 

208 

4,087,427 

19,888 

686 

182 

2,058,498 

15,556 

966 

290 

2,932,000 

10,280 

729 

1,252 

14,618,195 

11,720 

989 

1,226,084 

81,845 

1,166 

Working 

EarpemtM  Receipts 
Per  MUe,  Per  MUe, 


£1,150 

1,260 

1,101 

897 

1,564 

041 

465 

1,042 

063 

744 

522 

841 

446 

803 

643 

640 


£1,040 

893 

1,515 

019 
1,597 
1,166 
626 
667 
909 
703 
402 
295 
520 
421 
291 
826 


poses  in  Greaf  capital  authorized  for  rail-road  pur- 

; II  ^ The  amount  actually  raised  by  ordinary 

'n"i‘ZT5,'r'^  guaranteed,  (o^r  preference) 

amount  raised  by  loans ; and,  IV.  The  totaf capital  expended. 

Capital  raised  up  to  8U<  December^  1858. 


Scotland,. 


T’oial.. 


Tlio 

^fdinary  sl^e  canitaMn  Britain,  on  the  whole  of  the 

3.60i»  ia,:.r  against 

always  been  three  and  a decimal 
I 1851,  2.44;  in  1850,  1.83,  and 
the  preference  capital  and  loan 
- -.-o.. ....  I a decimal  from  1851  to  1858: 

'^'^'P's  (less  workintr’pvnA**^  P®*"  cartage  of  tho  gross  re- 

’’“'gt'd  from  83  tri  A no***^?^  amount  of  capital  and  loan  has- 

2JJ  -.83  to  4.06.  It  was  3.75  last  year. 


CapUal 

Authorised, 

^82.536,444 

85,078,219 

21,793,624 

Ordinary 

Sfuires, 

£188,815,4^6 

16,233,5S5 

10.880,504 

Proferrtd 

Snareo, 

£M,852,261 

7.657.699 

2.S91.4S6 

Loan*. 

£66,153,988 

8,460,681 

8,489,491 

Total. 

£259,821.085 

82£41,715 

17,1C1,4I1 

£M«.403,287 

£105^79.675 

£65,401.316 

£78,043,960 

£308,824,851 
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MARINE  LOSSES  FOR  THE  YEAR  1858. 

The  following  is  a carefully  compiled  summary  of  the  ma- 
rine losses  for  each  month  in  the  year  1858,  showing  an  aggre- 
gate exceeding  twenty  millions  of  dollars : 


MABINE  LOSSES  FOB  THE  MONTH  OP  JANUAET,  185a 


Kame. 


WMre  huilt. 


Tear$\ 


Disaster. 


FrHgld 

and 

Vessd. 


Cargo, 


Skips. 


Amelia 

Caroline  Beed. 

Seram  pore 

Berlin 

Nonpareil 

LyclU 

Gen.  Williams.... 
Martha  Whitmore. 
Claremont,  (Br.).. 

Cambridge 

Art  Union 

W.  Libby 

C.  S.  Fennel 

Ellen  Stewart 

Yankee  Banger. . . 

Harmon  ia 

East  Indian 

Martha’S  Vineyard 
John  G.  Coster.,.. 

Forest  King 

Pocahonta'3 

Bobert  Centre .... 
Sv'niis  Blanchard. 

'frimountain 

Henry  Harbcck... 

Kossuth 

America 

Middlesex 

Dictator 

Mameluke 


Sag  Harbor, 
Warren,  R.  L 
New  Castle, 
Medford, 
Frankfort, 
Freeport, 

8t  Johns, 

Richmond, 

Arbroath, 

Chelsea, 

Ncwbnryport, 

Rich  mono, 

Brunswick, 

Baltimore, 

Rockland, 

Portland,  Ct 

Nc-wburyport, 

Portland, 

New  York, 
Bath, 

SomerTilie, 

Swanscy, 

Yarmouth, 

Medford, 

Grcenp’t  N.Y. 

Bath, 

Portsmouth, 
Medford, 
Bobbinston, 
South  Boston, 


1852 

im 

1845 
1842 

1853 

1846 
1856 

1854 
1S55 
1856 
1850 

1855 
1S65 
185T 

1854 
184T 
1656 

1849 
1841 
184T 

1855 

1850 
1854 
1850 

1854 
1S50 
1846 
1840 

1855 

1856 


Ashore  at  Great  Egg  Harbor. 

At  the  T’exel,  In  distress.  I 

Ashore  Black  Lodge,  Co't  Rocks. I 
At  S.avannah,  in  distress. 

At  Liverpool,  in  distress. 

Ashore  on  Coast  Wales. 

Ashore  near  Cutler,  Me. 

At  Fayal,  in  distress. 

Throw  over  cargo. 

Lost  on  Abaco. 

At  Charleston,  in  distress. 

Ashore  in  Calcutta  River. 
Injured  at  New  Orleans. 

Do  do 

At  Soiirabaya,  in  distress. 

Near  Glasgow*,  do. 

Put  back  leaky,  at  Plymouth. 

At  Lamiash,  in  distress. 

At  New  Orleans,  do. 

Do  do. 

At  Rhodes,  been  ashore. 

At  New  York,  in  distress. 

Ashore  on  Eomer  ShoaL 
At  Queenstown,  leaky. 

I )o  do. 

At  Falmouth,  in  distress. 

At  Queenstow*n,  leaky. 

In  contact 

Ashore  at  Rangoon's  River. 


$80,000 

6,000 

20,000 

8,000 

8,000 

5.000 
60,000 
10,000 

80*000 

1.000 

11,000 

1,000 

1,600 

11,000 

80,(KK) 

10,000 

11,000 

1,200 

l.f)00 

6,0f)0 

1.500 

2.500 

10,000 

9.«)00 
7,00(> 
10,000 
8,000 
2,01 0 
10,000 


185.500 

'600 


65,000 


1*5,000 

'i'ooo 


6,000 


25,000 


Babques. 


Sam  Slick 

Pampbylia. 

John  Wesley 

Mary  C.  Dyer..... 

North  Sea.. 

Valetta,  (Br.) 

Osmanli 

Dadlne 

M.  W.  Babbige 

Juniata 

Louisa  EJIham 

Beraphlna 

Jane  Doteu ....... 

Chas.  Keen«.. ..  . 

Glenwood 

Parker,...!! 

Lilias '* 


Newbury  port, 
Brewer,  Me. 
Searsport, 
Millbridge, 
Groenpmnt, 


Medford, 

Duxbury, 


Pittston, 

Bath, 

Jouesport, 

Wiscasset, 

Amboy, 

Port  Jefferson, 
Allowaysthi, 
Warren, 
Belliifit, 


1854 

1851 

1861 

1866 

1854 

1832 

1^5 

1851 

1848 

1849 
1858 
1866 
1846 
1845 
1849 


Totally  lost  at  St.  Michaels. 

At  New  York,  In  distress. 

Lost  some  .^ars,  Ac. 

Ashore  on  Barnegat 
At  Fayal,  leaky. 

Ashore  at  Charleston. 

At  Genoa,  been  ashore. 

At  Bergen,  leaky. 

Put  back  to  Newport,  Wales. 

At  Manila,  leaky. 

At  Queenstown,  leakv. 

Returned  to  New  Orleans,  leaky. 
Sank  off  Capes  of  Delaware. 

Bow*  stove,  at  Galveston. 

Injured  at  Galveston, 

Abandoned  at  sea. 

At  Savannah,  leaky. 

At  Calcutta,  having  been  ashore. 


25,000 

1,000 

600 

25,000 

T,000 


2,000 

2,000 

4.000 

8.000 
^5,000 
8,000 
8,000 
1,000 

600 

6,000 

<-952 

4,000 


70,000 

i'o’,66« 


i,M0 


Google 


Original  from 

UNIVERSITY  OF 


Marine  Losses  of  1858.  299 

MAEINE  losses  foe  the  month  of  JANUABT,  1868.-<Cb«/Vn«<d.) 


Stiamebs. 

Masmolla. 

^ttjr  PuwelL., 


Xrie] 


Bnics, 

Harrlcane  Bird.... 

Jin^ld 

Koloa . . 

Prineippe... 
lUsca ”” 

“•fUi»r<Mt 

Tybw 


Where  built. 


Saybrook, 
New  York, 


New  York, 


Baltimore, 
Mt  Desert, 
Macblas, 


SCHOOXERg. 

Emma.. 

»«yA.T.y|or.: 
pfom  ilarj-... 
1 ^ P°<ldcrow. ., 
J^dependence. 

Wsmcko^;;; 
JBnnesota]* 

La\ir, 

Leona  

B.  Montagi 


St.  Georfire, 

Bristol, 

Covington, 

Bangor, 

Pittiton, 

Essex, 

Uoddam, 


Brookhaven, 
Essex,  Mass. 
Deer  Isle, 
Brooklyn, 
Onington, 
Goshen,  N.  J. 


rue.  I 


Somerset  Co., 
Steuben, 
Bockport, 
Philadelphia, 
Indian  Elver, 
Setancket, 
Washln’n.D.C. 
Plymouth,  Ms. 

Maf^land,"'" 

^Plcan, 
^ilmlnjrton, 
Newbury  port, 
Dor’tcrCo.N.J 


Tear  si 


Disaster. 


Freight 

and 

Vessel. 


At  Balh’moro,  in  distress.  I 

1858  Do.  do. 

1849  Aground  on  the  Bar  at  N.  Orrns, 
....  Injured  at  Galveston. 

1855  Put  back  leaky. 


1858 

1854 

1858 


1S4S 

1847 
1854 
1S5S 

1848 
1850 
1836 


1S55 

1852 
1848 

1853 
1857 
1S4C 


l!4S 

1S47 

18.53 

1856 

1852 

1854 
1S55 
1846 

iais 

1848 

18.M 

1855 


At  Baltimore,  In  distress. 
Ashore  on  Bahamas. 

At  New  York,  leaky. 

Ashore  near  Tybeo. 

At  Havana,  leaky. 

At  Nassau,  in  distress. 
Ashore  at  Elver  Maraw’ino. 
At  Charleston,  in  distress. 

At  St.  Thomas,  do. 

At  Turks  I.sland,  condemned. 
At  Liverpool,  leaky. 

At  Lundy,  in  distress. 


At  Newport,  in  distress. 

At  New  Bedford,  in  distress. 
Ashore  at  Deer  Isle. 

Ashore  in  Indian  Elver. 

Wrecked  on  Ccdioon’s  Meadow. 
At  Norfolk,  in  distress. 

Lost  head  foremast.  ! 

iVshore  inside  Hook.  ! 

Condemned,  at  Inagua,  I 

At  Norfolk,  in  <listress.*  I 

<>n  fire,  with  lime. 

Missing.  I 

Lost  sails,  ckc. 

At  Ocracoke,  loss  of  sails. 

At  F.ayal.  disni.aste<l. 

At  Key  West,  in  collision. 
Dismasted  at  Key  West. 

.\shore  at  Curritiiek. 

Sank  at  sea. 

At  8t.  Thorna.s,  in  distress. 

Do.  (Ifk, 

Ashore  on  Currituck. 


Cargo. 


>15,000 


1,000 

0i»,000 


$3,000 

1,5<ki 

1,000 

800 

25,000 


1,000 
1,<H»0 
1,200 
lO.OOo 
2,000 
C,(ki0 
G.(XH) 
1,0<»0 
1,000 
5,»  (M» 
2.500 
8,HX) 


I 

6<^0  i 200 

M I ; 

700  t 

8.O00  !..... 

.S,«H»0  ....!.* 

800 

5«'o  ..!!!! 

5/><H»  

7oo  ...!.! 

12,o<h» 

6oO  [ 

8o0  

250 

SJH»  ...!.. 

2,000  *’i*.vk) 

5.OM0  10,000 

2,7X10 
2,000 


I 12,000  I 

Totals I 1597,550  $847,300 


Arctic®'"'^ 

I 



to;.::::::;;: 


Willlamsbi 

Brunswick 

Charicst'n, 

N<-^w  York. 

Pembroke, 

Chelse.1, 

New  York 

Blddeford, 

Eichmond, 


-^viiiicDU 

Yannout! 

Portsmoi] 

Warren, 


FOE 

1850 

1853 

1828 

1823 

1853 
1850 

1848 
1856 

1854 

1849 
184T 
1852 

1850 
1655 


the  month  of  FEBRUARY,  1S5S. 


At  Now  York,  in  distress. 

At  Bermuda,  do. 

Do.  condemned. 

Do.  do. 

At  Rio,  leaky. 

Lost  sails,  «kc. 

Put  back  in  distress  to  Liverpool. 
At  the  Downs,  in  distress. 

At  Portsmouth,  Eng.,  dismasted. 
Ashore  off  pt.  of  Hay  Bendicald. 
Lost  near  Ostend. 

At  Troon,  in  distress. 

At  Queenstown,  In  distress. 

Do.  do. 


$8,000  1 

5.000 
10,000 
12,000 
15,000 

8.000 

15.000 

11.000 
10,000 
20.000 
20,000 

7,000 

7.000 

2.000 


$3,500 

’5,666 

8,000 

7.500 


1,000 


I 
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WKtr^  huiH, 

Ytam 

DUaMert^ 

Freight 

and 

Vtseel 

Waldoboro, 

Wiscasset, 

1S51 

Burned  at  sea. 

$80,000 

ISM 

Ashore  near  Ossibaw. 

8,000 

Bremcrhaven, 

1S47 

Foundered  at  sea* 

80,000 

New  York, 

1S52 

Total  loss  on  Brigantine  Shoals. 

75,000 

Fairhavon, 
Newbury  port, 

1S54 

Lost  6 miles  W.  of  Moncank. 

108,000 

1SH2 

At  (Queenstown,  leaky. 

At  New  York,  loss  or  sails,  Ac. 

0,000 

Mystic, 

1S52 

4,000 

Wiscassct, 

IMT 

In  collision,  at  Norfolk. 

5.000 

At  Manila.  In  distress. 

15,000 

Batii, 

At  Mil  fora,  rudder  head  sprang. 

1,000 

Charieston,S.C 

isu 

At  Cork,  in  distress. 

5,000 

WilmlHon,  Del 

ISM 

Burned  at  Philadelphia. 

40,000 

Pt'smoutli,NU 

m-3 

At  London,  ashore  and  collision. 

10,000 

Augusta, 

. * - . 

At  Portsmouth,  leaky. 

8,000 

Freeport, 

1S56 

At  Havre,  in  collision. 
Lost  on  Tortugas. 

8,000 

Keiinebunk, 

ISM 

4,000 

Bath, 

1S49 

Partially  burned  at  New  Orleans. 

5,000 

New  York, 

1S8T 

At  New  York,  lu  distress. 

1,500 

Richmond,  Mo 

1n>4 

Dismasted,  at  Fayal. 

10,000 

5,000 

Portland, 

1S19 

At  St.  Thomas,  in  dlstresS| 

Plttston, 

1S52 

Ashore,  entering  Tortugas  Harb'r 

500 

Pitts  ton. 

1S47 

.\shore  on  Live  Island. 

1,000 

Newburyport, 

Hallowell, 

ISoT 

Bound  to  St.  Thomjis,  In  distress. 

1,000 

InM 

At  Kilrush,  in  distress. 

500 

Bremen,  Me. 

ISM 

At  New  York,  in  distress. 

700 

Pittslon, 

1S45 

At  St.  Thomas,  leaky. 

5,000 

Thomas  ton, 

ISM 

At  Key  West,  in  distress. 

1,500 

Biicksport, 

1S46 

Foundered  at  sea. 

5,000 

Bangor, 

1841 

Missing, 

8,000 

CornwaUis, 

ISM 

Ashore  in  Chc.snpeake  Bay. 

500 

Calais, 

1849 

At  Hampton  Roads,  in  distress. 

2,0»X) 

Baltimore, 

1S51 

At  Cork,  leaky 

8,*K)0 

Hallowell, 

- • • • 

At  Jacksonville,  been  ashore. 

2,00<) 

1S56 

Lost  at  Port  Spain,  Trinidad. 
At  Kingston,  Jam.,  in  distress. 

12,000 

Baltimore, 

1S53 

8,(H>0 

Scituate, 

1S48 

At  New  York,  in  distress. 

1,000 

Lincolnville, 

1852 

At  New  York,  .split  sails,  Ac, 

1,000 

Warren, 

1S46 

Condemned  at  Barhadoes. 

4,0<H)  i 

l>orche8ter  Co. 

1857 

Collision  and  lost  deck  load. 

1,500  1 

Costinc, 

1852 

Condemned  at  Johns. 

8,000 

Prospect, 

At  Sydney,  condemned. 

. . i 

15,000  j 

1S52 

Ashore  south  side  Nantucket, 

10,000  1 

Scituate, 

1848 

At  St.  Thomas,  condemned. 

5,000  , 

Baltimore, 

1851 

Do.  do. 

2,500 

Blue  Hill, 

1 

1S5S 

At  Nassau.  do. 

Threw  over  cargo. 

Ashore  at  Beaver  Tall  Light. 

7,500  , 

j Marietta,  Ohio 

iS45 

C,tX)0 

! Essex,  Conn. 

1S53 

At  New  York,  in  distress. 

1,500 

Searsport, 

1S52 

Do.  do. 

1,8W) 

Greenpolnt, 

1S54 

Lost  at  Fayal. 

42,(KM) 

Baltimore, 

1854 

Ashore  near  Monte  Video. 

<000 

Thoinaston, 

ISM 

Ashore  in  Dardanelles. 

8,000 

Portland, 

1S44 

At  St  Thomas,  in  distress. 

2,500 

Hoboken, 

18M 

Ashore  and  broken  np. 

16,000 

Lost  on  St  Augnstino  Bar. 

On  a rock  In  Wllliamette  River. 

17,000 

New  York, 

• • • 

5,000 

1855 

Struck  on  Egg  Harbor. 

8,000 

Philadelphia, 

1853 

Ashore  20  m.  S.  Body  Island  Lt 

10,000 

Ships. 

New  England. . ... 

Mackinaw 

Antoinette 

Flying  Dutchman. 

John  Milton 

Medora 

Alboni 

Bay  State 

E.  *L.  B.  Jonney. . . 
Harvest  Queen .... 

Chicora. 

Dia’d  Ste'l.  J.  Kay 

Red  liover 

Robert  M.  Mills... 

Kentuckian 

Riversmith 

Andover. 

■Wellington 

Martha  Whltinoro. 
Caroline  E.  Dow. . 


Beios. 

Oovr.  Brown.  .. 

Monica. 

Timaridra..... ... 

Elia  Reed 

Wm.  A.  Brown... 

Globe 

Austens 

Moscllo 

Osceola 

Marietui  (Br.) 

Indian  Queen. . . . 
Wm.  II.  Stewart. 

Ocean  Spray 

Eaglet  

Ocean  Belle 

Abram 

Wappoo 

Capt.  Toni 

A.  J.  Applegarth. 
Anna  A.  Ting. . . . 


Bap.ques. 

Geo.  Washington. 
N.  G.  Hichborn. . . 

J.  W.  Paigi* 

Cora  

Indian  Belie 

Attalic  (Brem.). . . 

Muskingham 

H.  A.  Stephenson. 

Henry  Buck 

North  Sea 

Fame 

Pathfinder 

Empire 


Steamees. 


Tug  Ajax 

Peodee 

Impress  ... 

Tug  Wm.  U.  wJbb 
Atalanta 


Oirgo. 


$45,W3 

2,000 

80,000 

120.000 

8«),000 


1,000 


10,000 

* V.iHW 

S,‘XH) 


2,000 

,V)0 

8,000 

4,(KK) 

500 


SCH) 


’ 2,0< X) 
* V,0“tl 

1,IH)0 


7.5('0 

"I'otMl 

4,00) 


50,000 
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^CH00XE»8. 

Greenland 

Deposit, * 

t«bot 

Ameliju;*/.;] 

i-lU.... 

'Vm.  Coi)bV. 

Orlando ‘ ' 

Brothers. 

JiusMill! ! [ * .’ 
Wnoco . 

Aurelia  P.'iloVe*.; 
LiMie  Sturgia...^ 

I..ane 

“^0  Grande. . 

Eben  Atkins 

Coljfato 

"iOrnminund.... 

Zavulio* ! 1 ‘ ] * [ * ' / 

i'"’-  E.  Parvan... 

Tanner 

*'k  Houston.. 

Hannihal 

Mind  ora 

BsHjftnder 

Mayilowcr 

Wen.hi. 

Coral ...  


Where  luilt. 


Snssex,  Del 

Chatham. 

M'illiamsburff, 

' Bolfaat,  ^ 
Orlttud, 
Wilniln'n.N.C. 
Dighton,  Maas. 
Waldoboro, 
Esrc.t, 
Baltimore, 
Essex,  * 

Neu’bnrft 
Salmon  Elver, 


Bass  lUvcr, 
Essex, 
Patchoguc, 
Staton  Island, 
Berlin, 

Blue  Hill, 

Brookbaven, 
Brooks  v|  lie, 
Milton,  Del, 
Jiangor, 

P'den,  Me., 
'Washington, 


Tough  Bk.’Md 
Essex, 


DUasUr. 


At  Key  West,  been  ashore. 

At  Providence,  In  distress. 

Do.  been  ashore. 
Missing. 

Ashore  at  Port  an  Platt, 

Lost  on  St  Augustine  Bar, 

Ix>.st  on  Coast  Mexico. 

Ashore  on  Stonev  Beach. 

Ashore  in  Sand  Cove, 

In  distress,  at  Porto  Cabello. 

At  Norfolk,  leaky. 

At  Key  West,  in  distress. 

Lost  on  French  Hee£ 

At  Nassau,  leaky. 

Missing. 

At  Monomv  Pt  on  fire,  with  lime. 
Ashore  on  Bqnan. 

Sank  off  Tavern  Houses. 

Sank  off  Absecom. 

Ashore  near  Matagorda. 

Sank,  In  collision. 

Burned  at  New  Orleans. 

At  Kingston,  leaky. 

Ashore  near  Ilenlopen. 

Lost  deck  lorid. 

At  Wilmington,  in  distress. 

Lost  at  Fayal. 

.Ashore  near  East  Chop. 

At  Norfolk,  lost  sails. 

Condemned  at  Nus.siui. 

Ashore  near  Bolfa.st. 

! Lost  near  Plymomh. 


Total I i^S61,7C0 


and 

Vfseel. 

Cargo. 

$2,200 

500 

SOO 

6,000 

$ll,(k)() 

T,0(K1 

8,000 

2,5(t0 

5,000 

12,000 

8,000 

2,000 

1,000 

2,500 

1,.500 

800 

6,000 

8,000 

1,800 

5,000 

2,500 

S,000 

6,000 

2,500 

5,000 

1,000 

2,000 

1,000 

2,S00 

C,500 

1,000 

5,000 

2,000 

GOO 

8,000 

2(l(MM> 

5,000 

2,5f)0 

.VIO 

8,500 

800 

1,000 

2,C00 

700 

$861,700  I 

^35,100 

marine  losses  foe  the  month  of  MAI’.CII,  1S5S. 


Slurs. 

Bill-  America,  f ’ 

I V ( lurch  f Bristol,  R,  I., 

Trumbnil  v 

Sinirtr 

Helm  ^ ^ ThoD>aston,M. 

AtoniliUe.V-;--  Mass., 

Polombu.. 5 

Sinh'r  *rinion  ‘ ' ' 

JvenDfcbeo  Blchmond,Mo. 

{J^Hgo.... 

^ptegS;[  ^“'^York, 


i^ne'sur Sfookhaven,  issfS 

^Bird.;;;; 

Boston,  1S61 


Lost  foremast 
Sunk  by  collision. 

Lost  near  Stranger’s  Key,  Abaco. 

At  Key  Wo,st,  in  distress. 

Ix>5t  spars,  «fec. 

At  N.  Orleans,  Pky,  been  ashore. 
Injured  by  fire  at  Now  Orleans. 
At  Calcutta,  leaky. 

At  Cowes,  leaky,  been  ashore. 
Burned  at  sea. 

Totally  lost  on  Arklow  Bank. 

At  Queenstown,  In  distress. 

Lost  cutwater,  sails,  Ac. 
Abandoned  at  sea. 

At  Havre,  masts  sprung. 

Ash.  at  Or'go  Key,  foremst.  gone. 
Abandoned. 

In  collision. 

AVshoro  near  Key  West 
Burned  at  Apalachicola, 

Burned  at  sea.  I 


Boston  Caicos. 

At  New  York,  in  distress. 
At  Bo.ston,  lost  sails,  Ac. 
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MARINE  LOSSES  FOR  THE  MONTH  OF  MARCH,  lS5S.^C<miinued.) 


Name, 

Whtre  httiU, 

Yearn 

Hisaster. 

JFr  eight 
and 
Vessel, 

Cargo, 

Bakqubs. 

Nymph,  L.  A. tTson 
Acbineft 

Belfast, 

Boston^ 

1851 

1S50 

1S50 

1^19 

1S40 

At  Singapore,  leaky. 
At  London,  in  distress. 
At  Bermuda,  leaky. 

$8,500 

4.000 

8.000 
1.500 

Sarah  B.  Hale 

Itaska 

Portland. 

Nftw«»astle, 

Mary 

Medford, 

! Lost  at  Messina. 

Struck  on  Tortugas. 

Lost  on  Castle  Island  Reef. 

Stove  cargo. 

At  Charleston,  leaky. 

At  Key  West,  ashore  and  got  off. 
Lost  on  Blooinln^n  IloclL 

9,fK)0 

1,000 

10,000 

8.000 

4,»XK> 

10,000 

20,000 

R.  ll.  Gamble 

Velociiv 

Medford, 

Calais, 

Blnehill, 

Brunswick, 

Searsboro, 

1S4S 

18^)4 

ISM 

lSTi2 

1S4S 

$20,000 

2,000 

7,000 

50,000 

Mary  Ohipinan... 
R.  G.  W.  Dodge.. 

Sierra  Nevo<ia 

Delia  Chapin 

Brigs. 

Montrose 

Portland. 

1S46 

1&46 

li>57 

1S50 

1.849 

1S57 

1S49 

1S41 

185:3 

1850 

1S55 

At  Green  Turtle  Key,  leaky. 

Lost  on  Abneo. 

At  Key  West  lost  It  sps.  A leaky. 
Wrecked  at  Goadaloupe. 

At  Newport  leaky. 

Ashore  on  Three  sisters. 

At  Norfolk,  leaky. 

Stove  port  bow  at  F’rhaven  bdge. 
At  Havana,  dismasted. 

At  Dunmore  East  loss  of  sails. 

1.500 
5,000 

5(X) 

5.000 

2.500 
l.(H)0 
1,200 

500 

1,800 

800 

2.000 
7,<K>0 

TOO 

Washington 

A.  K.  Deeliog 

R.  «Sc  S.  Lamson... 
Canima, 

Harps  w'ciL 

Brewer, 

Jonesboro, 

Bristol,  Me., 

Baltimore, 

Calais, 

Richmond, 

Warren,  Me., 

Essex, 

Mystic,  Conn., 

2,100 

Mount  Vernon 

Mian  us 

Harriet 

Elizabeth 

Martha  Post 

South 

Itasca 

At  Nassau,  been  ashore,  cond’ed. 

F.  Eabcrs 

Philadelphia, 

Searsi>ort, 

Baltlmoro, 

Talbot  Co.,  Mo. 

£ast(>ort, 

Belfast, 

Rockland, 

i^') 

1858 

ISM 

1S54 

1S45 

1849 

1854 

Attavela. 

Ashore  below  Baltimore. 

At  Philadel.  lost  sails  and  spars. 
Lost  on  Salt  Key.  , 

Ashore  on  Swan’s  Point 
At  Holmes’  Hole,  leaky. 

Ashore  on  Barnegat 
Abandoned. 

Ashore  at  St  John’s  Bar. 

500 
750 
10,000 
801) 
4'H) 
5,000 
5 ooi) 

Wm.  Wilson 

Storm  King 

S.  G.  Bass 

2,500 

Elzira 

Ann  M.  Weeks... 
Hallfa.\(Br.)  

15,000 

Echo 

Charlestown, 

Belfast, 

New  Haven, 

1845 

I'ooo 

Charles  A Edward 
iTudson 

Ashore  on  Sheep’s  Island  Bar. 

\oo 

2,500 

Evillna  Rutter 

Lost  on  Mendocino  Point 
Put  into  Kingston,  leaky. 

1,500 

t » • • 

Stf.amebs. 
Eliza  Battle 

Burned. 

Burned  below  Augusta. 

S\H  KrkllYVhA'PTI  T?tT*AV^ 

85.000  1 

10.000 
80,000  1 

80,000 

Honry  A.  Jones. . . 

.... 

Virginia 

Montgomery 

« • • . 

A>iirUvl4  vlU  QdULAlvril  Xki>vr9« 
Tin  Ar% 

7000 

8.  8,  rreiitiss 

XJOm  ilU» 

80*(X>0 

Wm.  M.  Sherman. 

T)o  Ha 

s’.ooo 

Caledonia. 

Philadelphia, 

e (VtO 

Governor  Pease... 

A\  i^orioiK^Q  aisiross. 
Burned  on  Trinity  River. 
Ashore  on  Long  Island. 
Lost  on  Bh>ck  IslantL 
Ashore  and  got  olt 

l/%ak3 

10,000 
60,000 
50, (XH) 
5,(.X>0 
1 < tOl) 

70,<X>0 

Empire  State 

Pal  metto 

New  York, 
Baltimore, 
Greenpolnt, 

ISol 

li>0,O‘)0 

2,000 

i,ooo,uoo 

Osprey 

Ava 

SonooKERS. 
AVm^  A.  Uammell. 
Sea  Ranger 

Grt  Egg  H’bor, 

1857 

XVlM  iOO& 

Lost  on  Or.  Guano  Cay,  Ba’mas. 
Ashore  on  Key  Yareraer,  got  off. 
At  Philadelphia,  leaky. 

Ashore  in  Oregon  River. 

Ashore  on  Hedge  Fence. 
Abandoned  at  sea. 

Ashore  near  C.  llenlopen. 

11,000  i 
600 

Juniata 

Harpswell, 

Isabella  Ebbetts.. 

2,000 

400 

Margaret 

.... 

H.  E.  Parker 

Mechanic 

Perry,  Me., 
Beverly,  Mass., 

6JOOO  I 

1 iWk 

2,500 

J.  W.  Hinton 

ioZl 

' 

1 000 

Eldorado 

M'tbews  C.,Md. 
Now  Jersey, 

Ashore  near  Ocracoko  Inlet 
Lost  near  Beaufort 
At  Georgetown,  D.C.,  leaky. 

lo’ooo 

L600 
1 QAA 

5.000 

8.000 

Amy  W. Leeds.... 
Ocean  Bride 

icOJ 

1838 

Pearl 

Blddeford, 

Ashore  at  Point  Alderton. 
At  Bermuda,  restow  lug. 

David  E.  Wolf. . . . 

loot 

500 

Ceylon 

Chelsea 

Camden, 
Bucksport, 
Essex,  Conn., 

im 

Struck  on  Bnntum  Lge.  and  sunk. 

1^00 
7,000 
1,200 
1 KAO 

A P,  Chase. 
Metamora . . 

1854 

1851 

Sunk  in  collision. 

Lost  on  East  end  Nantucket 

8,000 

1,000 

700 

Albert  Mason. 

Patebogue, 

is54 

Ashore  on  Bartlett  s Reet 
At  Norfolk,  leaky. 

1,000 

Google 


J 
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Aame. 

Where  built. 

Yeare 

Disaster. 

JPreighi 

and 

Vessel, 

Cargo, 

L Freeman. 
Gen.  Veazte.  . 
Maine 

Kssex,  MasSi^ 
Hamden,  Me., 

1849 

1851 

Sunk  at  sea  by  collision. 

In  collision. 

At  Mt.  Desert,  In  distress. 

At  St.  Thomas,  leakv. 

Do.  condemn  ed. 

In  collision,  supposed  lost 
In  C4)ilision. 

Lost  on  Cape  Hattcras. 

Loss  of  mainmast  sailt  Ac* 

At  Phlla.,  leaky,  deck  load  lost. 
At  Norfolk,  leaky. 

At  Key  West,  leaky. 

At  Charleston,  dismasted. 
Ashore,  got  off,  leaky. 

XiOst  in  Shoal  Water  Bay. 

$8,000 

500 

700 

2,900 

6,000 

1,000 

700 

5.000 

1.000 
500 
700 
500 
600 

1,000 

4,000 

♦800 

Indna,.... 

.... 

Elizabeth. .. 
B.  u.  Eldridgc.. .. 
Philip  Bridge 

Joseph  Fmeld.... 

Pilot  Fish.. 
Georsfiana 

Deep  River, 
^x,Mass., 
Marblehead, 
Dennis  Creek, 
Cherryfleld, 

1847 

1858 

1S56 

1S43 

1854 

Paoilno. 

Beaufort^ 

iS48 

Eliza  Gatherine... 

1,200 

^ G.  Johnson 

Pallas.. 

Ellza^thport,' 

1857 

Einnu  Packer.... 

.... 

8,000 



.... 

Totab 

♦064,850  1,566,100 

MAEINE  LOSSES  FOE  THE  MONTH  OF  APEIL,  1S5S. 


TlUn®"'”- 

jSS”:: 

ffas'i"- 

Aeui 


Kebicca.  ’**’ 

^noQe... 
fctrea..] 


HelUr-^^l 


uespoDt. 


i F.  Naai  

pfwnociVt!;;. 

Vf®*****.... 

AUtnede 

S^^liske.. 

^“t^errato’ 

Worti;*" 

&i=-' 

Bello 

. ®^AJciEa. 


^Blrd.:; 

^ Spray 


New  Tork, 
Baltimore, 
PhlUipsburg, 
Boston, 

£•  Boston, 
HallowelL 
Stockholm, 
Bastport, 

Baltimore, 

WUliamsbnrg, 

Yarmontb, 

Bichmond, 

Bolikst, 

Warren, 

New  York, 
Westbrook, 
Bath, 

Cherryileld, 

Columbia, 

Newbnrg, 

Dnibnry, 

Brewer, 

punsTiUe,  Me., 

Southport, 

Windsor,  « 

naliowell, 

N._jba^port, 

Lubec. 

PhU^lpbiA, 

Chon^el4 

Bo. 


1855 

1848 

1854 
1862 

1850 
1858 

1851 

1855 


1848 
1854 
1856 

1847 
1851 

1849 
1851 

1856 

1848 

1857 


1851 
1855  I 
1855 
1889 
1847 

1852 
1686 
1843 
1850 
1845 
1845 

1847 
1858 

1848 
1848 
1850 
1855 
1858 


Foundered  at  eoa. 

At  Liverpool,  been  in  collision. 
At  Providence,  sprang  mast. 
Lost  off  Capo  Horn. 

Foundered  at  sea. 

At  Rio,  lost  main  and  mlz.  mast. 
Lost  off  Malahido,  near  Dublin.  i 
Struck  on  Gooso  Rock,  Fngland.j 


$160,000 

6,000 

1,000 

80,000 

78.000 
7,000 

85.000 
7,000 


Knocked  down  at  sea. 

Sprung  spars,  Ac.  at  Mobile. 

At  Savannah,  in  distress. 

At  Charleston,  do. 

At  New  York,  do. 

Lost  near  Sagua. 

Lost  near  Chichester,  England. 
Lost  on  Wicklow  Bank. 
Abandoned  at  sea. 

Lost  on  Caicos. 


2,000 

2,000 

2,000 

1,500 

2,000 

12,000 

6,000 

80,000 

17.000 

80.000 


Lost  near  Gnn  Key. 

Ashore  in  Nnevitas  Harbor. 

Lost  at  Laguna. 

Lost  at  Inogua. 

At  Charleston,  IoSa/. 

At  Bermuda,  in  distress. 

Missing. 

At  Charleston,  leaky. 

Lost  on  Turks  Island. 

Lost  on  Swan  Island. 

Ashore  on  the  Marquoras. 

Ashore  at  Havana. 

Lost  on  Boca  O.K.  off  Tr.do  Cuba. 
Sunk  in  Chesapeake. 

I^t  on  Florida  Rcet. 

Dismasted  and  abandoned. 

In  ^stress  at  New  York. 


10,000 

1,000 

16,000 

4.000 

1.000 

7.000 

5.000 

1.500 

5.000 

2.500 

2.000 

5.000 

10,000 

6.000 

9.500 

9.000 

'‘2,566 

2.000 


Burned  on  Missouri  River. 
Collision  in  the  Bay. 
Bigmed  near  St.  Louis. 


25.000 

1,000 

85.000 


$60,000 


867,000 

6,000 


78, (XV) 


8,000 

7,000 


4,000 


15.000 

60.000 


18,000 

6,000 

5.000 

16,800 


5,(KX.) 

20,000 


5,000 


17.000 

50.000 

7.000 

4.000 


88,000 
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MARINE  LOSSES  FOR  THE  MONTH  OF  APRIL,  lS^S.^Canlinv4d.) 


Ji'ame, 

\ 


WTiere  huilL 


y€<zr« 


J)isast€r. 


Freight 

and 

Vtn^el. 


Cargo. 


Steamess. 

Keokuk. 

Slot  of  the  West 


Burned  near  St  Louis. 
Do.  do.  do. 


$85,000 

80,«JU0 


ScnooxEiis. 

Enterprise 

L.  A.  Edwards 

Chrysolite 

Richard  Law 

A.  Munderson 

Sj»ray 

South  Carolina 

J.  C.  Doughty. .. . 

Franklin 

E.  W.  Perry 

Mohawk 

Saxon 

E,  W.  Farrington. 

L.  C.  Kelly . . 

Fair  

Sarah  Bartlett..., 
P.  boat  J.  A.  Wont 
D.  A.  Mershone... 

Ginnetho 

P^  & 11.  E.stello... 
Maria  A Louisa. . . 

Isaac  Achorn 

Elixa  Jane 

David  J.  Brower.. 


Madison,  Me., 

Now  York, 

Greonport, 

Stonington, 

Philadelphia, 

Baltimore, 


1853 

i^>3 

1843 

1S54 

1846 


Waldoboro,  1S32 

Egg  Harbor,  1847 


Gr.  Egg  Harbor 

Waldoboro, 

Calais, 

Newburgh, 

Calais, 

Patchogue, 

Westerly, 

New  York, 
Borden  town, 
Bucksport, 

Gr.  Egg  Harbor 
Gr.  Egg  Harbor 
Thomaston, 
Vinal  Haven, 
Toms  River, 


1855 
1846 
1S49 
1854 

1852 
1849 

1856 
1858 

1853 
1856 
l!^9 
1848 
1846 
1^4 
1655 


Lost  near  I.sle  of  Pines. 

Ashore  near  Georgetown. 

Ashore  near  Brazos,  got  off  leaky. 
At  Charleston,  leaky. 

Do.  dismasted. 

At  Norfolk,  lost  foremast 
Wrecked  off  Cape  Rom.oin. 

Lost  on  east  side  Cape  Lookout 
Ashore  north  of  Brigantine. 
Capsized  at  sea. 

At  Philadelphia,  leaky. 

At  B.avannah,  in  distress. 

At  Inaguo,  leaky. 

Returned,  mast  head  broke. 

Bunk  by  collision. 

At  Porto  Kico,  leaky,  w.  be  co'ed 
Capsized  and  lost 
Bunk  by  collision. 

Lost  foremast  Ac. 

Missing  since  9th  Dec. 

Sunk  in  Philadelphia  Blvor. 
Ashore  on  Cape  Pogc. 

Lost  on  Tom  Shoal. 

Lost  ou  Nantasket  Beach. 
Dismasted,  off  Sdtuatc. 

Totals 


4.000 

'600 

900 

700 

1,500 

800 


$15,000 

4,500 


2,5<X) 

2,5(Xi 

1.5(K) 

2,000 

700 

1,(H)0 


1.2(XJ 

600 

5.000 

4.000 
10,000 

6,000 

1,(KK) 

9.000 
8,5^  iO 

8tK) 

4.000 

1.000 

1,000 


8«J0 
45, OW 


1,100 


600 

GOO 


$767,800 


|$S54,400 


MAEINE  LOSSES  FOE  THE  MONTH  OF  MAT,  1S58. 


Ships. 


Victoria  Reed 

Majestic  (Br.) 

Cortes .... 

Bath, 

Pr.  Ed.  Island, 
New  York, 
Now  York, 
Castlne, 
Fairhaven, 
Medford, 

1S54 

1856 

1 

! 

1858 

1855 

1840 

R«>ecius 

Ostervald 

Young  Hero 

Clarendon 

11.  M.  Hayes. 

Sutton . . 

B4itb, 

Kennebnnk, 

Portsmouth, 

Kennebnnk, 

Glasgow, 

1858 

1S52 

1851 

1851 

1655 

Northern  Crown.. 
Globe 

Windermere 

Pride  of  Canada.. 
R.  A,  Lewis ! 

Jamc.s  Baines 

Countess  of  L'don. 
Rearguard 

E.  Boston, 
Now  BFwick, 

Arthur  (Br.) 

Riverdale  (Br.),.. 
Zenobla 

Medford, 

Chelsea, 

Quebec, 

i^9 

1858 

1850 

Matchless ' 

Washington 

Stkamkm.  ' 

J.  D.  Early 

Hercules .... 

City  of  Huntsvre. 
Grapeshot 

Bakqu*8, 
Ottawa. . 

Baltimore, 

Rockland, 

1851 

1851 

G.  \\ , Horton. .... 

At  Havana,  in  distress,  April  IT. 
Burned  at  sea,  April  29. 

Burned — a w'boler. 

At  Cork,  in  distress,  April  28. 
Burned  at  sea. 

Burned  at  Lahaina,  March. 
Ashore  on  Dog  Rock,  May  9. 

At  Liverpool,  In  distress,  May  2. 
At  Key  w est,  been  ashore,  do. 
At  Rio,  disabled. 

At  New  York,  in  distress. 

At  Liverpool,  loss  mainmast,  16. 
Wrecked  In  the  St  Lawrence. 
Wrecked  on  Morepecca  Head. 
Burned  at  LlverpooL 
Lust  near  Quebec. 

Do,  do. 

Do.  do. 

Ashore  at  Green  Itid,  total  loss. 
Missing. 

Burned  off  Cape  Horn. 


Burned  at  Athon,  April  25. 
Burned. 

Burned,  April  14. 

Sunk  at  Palmyra  Island,  Apr.  14. 
Burned  6 m.  from  Galveston,  9th, 


At  Charleston,  in  distress,  May  1. 
At  New  York,  in  distress,  May  4.' 


$5,000 

20.0<H) 

18,000 

7,500 

68,000 

27.000 

16.000 

6,000 

10,000 

20,000 

4,0(K) 

8,000 

70,000 

18,000 

100,000 

10,000 

12,000 

2;600 

8,000 

10,000 

60,000 

Aooo 


8,000 

18.000 

17.000 

10.000 

9,000 


8,000 

1,500 


$:3,S00 

2.COO 

lUS.OOO 

8,500 

75,000 


20,000 

10.000 

2,000 


l.V>,000 

8,000 

2(Vi>.000 


25.000 


25,000 

1,000 


55,000 
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Marine  Losses  of  1858. 

MAKINE  LOSSES  FOE  TEE  MONTH  OF  MAT,  185S.— (Con«n«<»<;.) 


huilt. 


Bakquks, 

Lacy  Ann 

Austin 

Winslow 

Hndiwn , 

Ifvnuo]  Cmwfort! 
pov.  Hubbarcl..., 

eaaios 

Morninjf  Star. 
Henry  Trowbridgi 

Henrietta 

K.  Lehulty 

Stronger,  (Br.). *.  ’ 


Kobinstou, 


HaUowclb 
Pembroke, 
Warren,  li.  L 
Portland, 
BolUuiorc, 


New  Worli 
Amelia 

Brewer, 

Vannouth, 

iiio 

1&I9 

. ^ Brics. 

John  Marston 

CoDilor.. 

H.  de  Grace, 

im 

i,H.  Kent 

Wirrlor,  (Br.) 

Boothbay, 

1 Se*)  1 

SCHOONSBS. 

Emporium. 

Jalia.. 

Dorchest*r,N.J. 

1S4S 

koADokc. 

^ape  May, 

lSb9 

tJlcona  . 
Ailollne. 

iiailoweiC 

isS 

Lilly  ... 

Dlitabelh . . 

Pearl..  

Nev.. 

Albion.; 



Baltlniore, 

Tackerton, 

Dorchester  Co., 

1S.M 

1855 

al  Ilai^y 

Acadian... 

Martha 

Rockland, 

1 

GIoIm*  

P-  H.  Huntley.... 

W asblngton. 

1 

tJCOliIji 

otni.  Sett.. 
ny-, Miller 

Now  bury  port, 

isih 

Elizabeth  City, 

iw3 

tape  Fear 

Essex, 

At  New  York,  In  distress,  May  6. 
At  Porlinml,  do  7. 

Wreckuil  at  Honolulu,  March  17. 
Lost  near  C'flpc  Antonio,  Apr.  ‘2S. 
Lost  on  E.  Sister  Ishl.  K.  May  lo. 
MiKsirijr  since  Oct.  8, 

Lost  at  Sneua,  Mav  — . 

IJurned  off  Oupc  bVlo. 

Ashore  S.  W.  end  St  Croix,  1st. 
Ashore  on  Nue vitas  Rks.  21st  ult. 
A.-'horo  on  Riding  Rocks,  12th. 
Missing. 

At  Boston,  been  a-shore,  25th, 

W recked  at  P.  Sound. 

Missing. 


Lost  on  Key  Verde. 

Lost  on  Breton  Reef. 

At  Savannah,  been  in  col'n,  Al.  2^=^. 
Lost  in  Port  Arecelbo,  April.  22. 


Sunk  going  out  New  Inlet  A.  26, 
A. shore  on  Pt.  Judith,  April  80. 
Lost  on  S.  side  of  Vineyard. 

Lost  on  Watting's  Lsland. 

Ash(>re  Crowedh*  Ledge,  April  26. 
At  Holmes'  Hole,  In  col'n.  May  1. 
Ashore  at  llatteras  Inlet,  May  8. 
Lost  on  Cross  Isle,  April  25. 

At  N.  York,  sprung  spars.  Mar.  5. 
Ashore  near  Wilmington,  May  10 
Sunk  by  col'n.  off  Harnerat,  M.  11 
Ashore  at  E.  Hampton,  May  12. 
Sunk  by  collision.  May  9. 

At  Beaufort,  in  distress,  April  26. 
At  Wilmington,  in  distress,  1st 
Returned  dismasted,  18th. 

Burned  at  8aco,  17th. 

At  Baltimore,  lost  sps,  &sls,  17th 
At  Brazos,  leaky,  condemned,  2d. 
Sunk  at  Cane  Island,  May  — . 
Capslze<l,  May  — . 

At  Norfolk,  in  distress  Mav  21. 
Burned  off  Owls’  Head,  May  26. 


Freight 

and 

TcftMih 

Cargo, 

$1,200 

1 

1,5U0 

26.1 ‘00 

10.(>nn 

$30,000 

lO.IKtO 

16,000 

12,01)0 

20.(H)0 

lO.roo 

1 

1.000 

1 

2o.ru  to 

s.ioo 

1 lo.ooo 

7,000 

j *18,000 

i,:)00 

5,000  , 

1 

8,tXM) 

I 7,000 

s.ooo 

i 

1 4.000 

6,otio  i 

1 3.500 

800  1 

1 

6.O00 

; ls,r*oo 

4,000 

15,000 

6.rHX) 

9C0 

2,000 

2,000 

2,500 

5,tXH> 

1,000 

500 

1,500 

2,000 

700 

2,500 

S.ooo 

80.1  KH) 

1,000  1 

1,5(H) 

2.000 

5,000 

1,(XN) 

900  ; 

l.fHiO 

i,:x>o 

6,000 

1,2I‘0 

2,000 

L5<M)  1 

1 

um 

1,<XK)  1 

1,51H)  1 

1 6,000 

$772,800 

11992,200 

MAEINE  losses  foe  the  month  of  JUNE,  1S68. 


^’«wYork*;.'  ‘ * 


Portland,  1857  I 
I ortsmouth,  1856 
New  York,  1S56 
1854 

Medford,  1851 
1856 

Kchmond,Mo.,  1852 
Richmond,  Me.,  1666 
^;5"yj>ort,  IMS 
Bowdoiobam,  1S52 


Glasgow, 


Burned  on  11th  Mar. 

At  Lisbon,  leaky,  Iiiay  16th. 

At  Liverpool,  been  In  contact,  19. 
Ashore  on  Abaco,  May  28. 

Lost  on  Pratns. 

In  collision  at  sea. 

Foondered  at  sea. 

At  Calcutta,  p.  bk.  leaky,  A pi.  29. 
At  Klo,  leaky.  May  8. 

Stranded  On  Madras  Beach. 


Blew  np  and  Bomed. 

Ashore  on 

Wrecked,  14th. 


II 

$40,000 

56,000 



70,000 

220,000 

2,(H)0 



25,000 

11,000 

4.000 

45,000 

25,000 

18.000 

200,000 

8T5.000 
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MAEINE  LOSSES  FOE  THE  MONTH  OP  JUNE,  185i-(Con«n««<i) 


Freight 

Nanu. 

Where  huUt 

Tears 

IHsaster, 

and 

Cargo. 

YesseL 

Bbios. 

Frances,  (whalinK) 

* - - • 

Lost  in  Margarita  Bay,  Feb. 

$10,000 

$1,400 

Plumas 

Frankfort, 

1S54 

Lost  near  Harpswell,  Juno. 

8,000 

Handy  Kln^ 

New  York, 

19M 

Asboro  on  Bahamas. 

600 

R.  A T.  Ijimson.. . 

Jonosport, 

1850 

At  Portland,  leaky,  7tb. 

600 

Starr,  (Br.) 



Asboro  on  Grecian  Shoals,  May  25 

1,000 

iooo 

American 

Haverhill. 

1834 

Ashore  S.  of  the  Ulghl.ands,  12tb. 

2,000 

1,200 

Zebron,  (Br.) 

Colchester, N.S. 

1846 

Lost  on  Haws  Shoal,  12th. 

8,500 

Martha  Kendall. .. 

Addison, 

1853 

Wrecked  2 days  out  St.  Johns. 

10,000 

Leontine 

Ilarpswell, 

1848 

Slink  in  collision. 

4,000 

Isabella  Beurman 

New  Castle, 

1851 

Abandoned  A picked  up,  b.  in  c'n 

6,000 

7,000 

Cygnet 

Calais, 

1856 

On  shore  at  Body’s  Island,  17th. 

Cahuzac. 

Bristol, 

1854 

Ashore  in  Maerihooish  Bay,  10th. 

Basques. 

Meldon 

Yarmouth, 

1847 

At  Troon,  in  distress.  May  24. 

4,000 

. . .V  . . 

Yumuri 

New  York, 

1857 

In  collision,  June. 

8,.500 

Emily  Tavlor 

Boston, 

1838 

At  Gibraltar,  In  distress,  June  20. 

4,000 

Mantu 

8.  Boston, 

1835 

Burned  at  Surtnam,  May  16. 

5,000 

6,000 

Emma  Lincoln... . 

Thomaston, 

1849 

At  IIav.ann,  leaky,  May  25. 

2,5«)0 

J.  A R.  Young.... 

Yarmouth, 

1857 

At  Yarmouth,  N.  8.  in  dls.  14th. 

1,000 

Henry  Jones. ! 

Port  Medway, 

1850 

Burned  at  sea,  May  16. 

10,000 

SenooxEBs. 

Restless 

New  London, 

1858 

At  Norfolk,  loss  foremast,  3d. 

700 

Mountain  Avenue. 

Aiihora  h^^low  Snna.n  5th 

800 

Beautv 

Roblt.  N.  York, 

i^i 

Mary  llroton.  (Br.) 

Waldoboro, 

1847 

aiii  ff  kj  1 vv  XVaJvikii| 

Ashore  on  Musquark  Head. 

5.000 

Oreenda  

Alnoy,  Me., 

1846 

2,500 

4,500 

Zorilda 

A Fisherman, 

.... 

Lost  by  collision,  4th. 

1,0  H) 

Franklin 

Hancock, 

Ashore,  8d. 

1,500 

Ike  Marvel 

Norwich, 

At  Key  West,  lost  mainmast,  1st 

1,600 

Georgiana 

York,  Me., 

1848 

Wrecked  on  Old  Gilley  L'ge,  5th, 

2,000 

Moses  Waring.... 

• • • « 

At  N.  Bedford,  lost  foremast,  12ih 

m 

Eliza  Ann 

Tremont, 

1858 

Wrecked  n.  Gr.  BoarV  Head,  18th 

7,000 

Geo.  Millard 

Waldoboro, 

1853 

Pot  Into  Turks  island. 

%m 

6,001) 

John  Walker 

At  l^lii tn 

2,5^>0 

Malakoff 

Brower, 

XXL  k II llUtJ lU^  IvSv  IllAoUa* 

Ashore  20  miles  K Cardenas,  9th, 

10,000 

Thomas  Ellis 

Iiost  foremast,  Ac. 

500 

A.  M.  Eldridgo. . . . 

Philadelphia, 

Ashore  on  E.  Chop  Holmes'  Hole 

1,000 

L.  8.  Levering 

Wilmington, 

1854 

Do.  do.  do. 

1,250 



Virginia 

Milford, 

1847 

Lost  on  West  Caicos,  7th. 

8,000 

Totals 

$645,850 

$662,900 

MAEINE  LOSSES  FOE  THE  MONTH  OF  JULY,  1S&3. 


I^oet  on  New  Zealand,  January. 
Lost  on  Gingerbread  Gd.  12th  ult 
Lost  on  Ina^ia  Islands,  21st  ult. 
Foundered,  May  25. 

Ashore  at  Squam. 

Lost  satis,  Ac. 

At  New  York,  in  distress. 
Burned  at  Havre,  5th. 

Dismasted  at  Baltimore,  27th. 
Put  back  to  Callao,  17th  ult. 

Do.  do.  do. 

Lost  in  Torres  Struts,  April  11th. 
At  Calcutta,  icaky. 

At  Baltimore,  loAy. 


At  Bio,  in  distress. 

Lost  near  Moselle  Shoal. 

Lost  on  Island  Granada,  16th  ult. 
Ashore  in  Table  Bay. 


144,000 

15.000 

22.000 

65.000 

6,000 

14.000 

5.000 

60.000 

7.000 
70,000 
89,500 

85.000 

11.000 

5.000 


8,000 

17.000 

10.000 

85^000 


9r>5.ooo 

16,000 

28.(M)0 

45,000 


40,000 

8,000 

2,000 

1,500 


7,000 

1,500 


5,000 


65,000 


Marine  Losses  of 

MABINE  losses  foe  the  month  op  jolt,  \m.-{.Coniinutd.') 


Wher^  huUL  I Y^arm 


IHsasier, 


Baiques. 

nloress 

Charm 

Bttiwan.,..**’ 

Cadet 

Wanderer..,. 


,,  Brigs. 
Alma,  (Br.)... 
B.  Henitliew. 


SCBOONRIfl. 
Mnna  Schlffer.,.. 

Trlnmpij . , ^ 

Bannlbal..  

Bally  C.  Ilortin.; 

James  Nelson... 

Brlend 

^n-Trowbridii*.* 

Benman.. 

Moro \\\ 

W.  A.  Hammond.’. 

Frances.... 
Chance . 


Scarboro,  Me., 
Thomaston, 
SwedeiL 
Cherryfleld, 
Warren,  K.  I., 

Tannoutb,N.S, 

Bearsport, 

Somerset,  Ma., 


Deer  Isle, 
New  Jersey, 
Wilmlngtoii, 
Qnlncy, 
r alroaren, 
Thomaston, 
Bremen,  M. 


8.  Thomaston, 

Essex, 

HobokejD, 


At  San  Fraiudsco,  jeU*d  car^. 

Stranded  near  Sequin,  12th,  i2*000 

Put  back  to  Liverpool,  27th  ult.  b’ow  

Wrecked  near  Belize,  1st.  10,000  . ! . ” 

W recked  in  Maldanado  Bay.  29,000  $15,666 

Wrecked  at  MayaOTana,  June  8.  S.OOO  7,000 

Wrecked  at  E.  Caicos,  Juno  7.  6,000  8,uoo 

Burned  at  N.  Orleans,  2Sth  ult  8,000 

Collision,  80th  ult.  2,0i;0 

Sunk  by  collision,  18th  ult  s!oo0  ’ *2*666 

Ashore  on  Napparee  Point  4th.  2,66o 

Do  Lloyd’s  Neck,  12th  ult  1,400 

On  Kent  Island  and  blljred,  12th.  2,000  * *966 

Stranded  and  got  off  leaky,  14th.  1,400 

Wrecked  near  Bird  Islands,  2,000 

. Musquito  Bar,  25th  ult  2,000  * *8*,66o 

At  H.  Hole,  been  In  collision,  19.  1,700 

Capsized,  picked  up,  June.  2,000  ..!!!* 

Missing.  2,000 

At  KoSblk,  leaky.  7^000  “*'566 

I Fonndered  In  Caribbean  Sea.  4,’000  40,000 

$540,000  $840,504 


Montreal 

Jif'^hton.’.*' 

Jirjrinin.... 

t®plni«....| 

Muraing.; 


MAEINE  losses  foe  the  month  of  august,  1853. 


Snips. 

Brooklyn, 

““wrehoflhe^ 

John  Boynton...  

Jglonda _ 1852 

( wh  ) ' * * ■ I860 

s£*a;  Ss^--  » 

tea"*'-"- 

WeymoQth.;;*  " 1868 

®jnshiDe.  “*•  7354 

ittwr-  iiii 

Baltimore, 

***• 

jo««o ;;;; 

te"-  ;::  &n‘, 

^Breeze  1852 

***  ^^ord,  1816 


Bnmed  near  Singapore. 
In  collision. 

Blew  up  and  sunk!, 

Lost  at  sea. 

Burned  at  Alton. 


$200,000 

1,500 

2,000 

84.000 
T.OOO 

11.000 


Collision. 

Put  back  to  Llverp’l  leaky,  19th. 
At  Natal  In  Distress,  May  17. 
Stranded  on  Tcrschelllng,  29  nit 
On  fire,  scutl’d  & snk,  Ky  W.  26th 
At  Mauri  lias.  In  distress. 
Condemned  at  Hobart  Town. 

At  San  Francisco  in  distress. 

Put  b’k  leaky  to  Calcutt^  June  8 
At  V alparaiso  in  distress,  Juno  18 
At  New  York  In  dJstressL 
At  Boston,  leaky. 

Do.  in  distress. 

Lost 

At  Manrithia,  leaky,  10th  ult 
At  Acapulco,  leaky. 

Ashore  on  Isle  of  wight  ^ 

Put  back  22d  ult 

Ashore  on  West  Bank,  4th  nit 

In  collfsiom  July  11. 

Lost  near  Zanzibar,  June  7. 

At  Bermuda.  leaky. 

Ashore  on  Grecian  Shoals,  Jne,  4 
Lost  on  N.  Bahama,  21st  ult 
Lost  on  Berry  Island,  2d  ult. 
Condemued  at  Bio,  July  & 

Do.  at  Gibraltar,  Aug. 


Digitized  by  Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


308  Anniwl  Report. 

MAEINE  LOSSES  FOE  THE  MOHTH  OF  AUGUST,  lS58.-(Con«nu«rf.) 


Digitized  by 


Kame. 

WhereMU.  j 

Years 

Babques. 

Br  Walton 

Belfast,  Ire,, 

1844 

Brigs. 

Thos.  B,  Watson.. 
Gov’r  Brock 

Philadelphia, 

Portland, 

1652 

1651 

Molly  Stark 

Howard 

SenooNRBS. 

Everglade 

Minesota 

Now  York 

W.  G.  Audenreld. . 

Mary 

Davidson 

Gon'l  Scott 

Rebecca  L.  Storer. 
Annita  Dawson ... 

P’rtsm'th,  N.H. 
Damoriscotta, 

Harrington, 

Gr.  Egg  Harb’r, 

Dor.  Co.  Md., 

Buenavisto, 

Portland, 

Rockaway, 

Woolwich, 

1857 

1854 

1852 

1852 

185C 

]8T)6 

1S81 

1850 

ISIS 

Mary  Eddy 

Pf^niiRylvania. . . . . 

Fall  River, 

iw9 

Br  T^ondon  

Ro.sa 

John  Eastner 

James  Brown 

Norfolk,  rob'lt, 

Philadelphia, 

Milbrldge, 

1847 

1852 

DUaster, 


Ashore  on  Grecian  Shoal. 
Lost  on  Bird  Island,  Joly  6. 


Ashore  at  P.  Cabella  16th  ult 
Do  on  one  of  the  Boca,  5th  ult. 
In  collision,  9th  inst. 

Missing. 

Lost  on  Ft  MIchsaux. 


Ashore  on  Boiler  Rock. 
Capsized  near  Cane  Mar. 

Lost  on  Oschllla  Keef^  15th  ult 
At  New  Bedford,  leaky. 

Ashore  on  Smith's  Island,  16th. 
At  Norfolk,  lost  foremast 
At  New  Bedford,  leaky. 

Ashore  on  Pt.  Judith. 

Ashore  on  Cape  Look  Out 
Abandoned  at  sea. 

Abandoned. 

Ashore  on  Grand  Menare,  18th. 
At  Norfolk,  lost  s^ra. 

Ashore  at  Nogg's  uoad. 

Do.  on  Long  Island. 


Totals. 


MARINE  LOSSES  FOE  THE  MONTH  OF  SEPTEMBER,  1S5S. 


Bhtps. 


Stephen  F.  Anstinl 

Portland,  Ct, 

1847 

D.  L.  Choate 

Freeport, 

1858 

Gauntlet 

Richmond,  Me., 

1858 

Langgartcn 

Dantzicb, 

1856 

Elizabeth I 

Bath, 

1847 

Leopold 

Kennebunk, 

1856 

Typhoon  

Polynesia. 

Portsmouth, 

.... 

E.  Boston, 

1852 

Aurora 

Chelsea, 

18SS 

Emily  St  Pierre.. 

Bath, 

1854 

May  Queen 

Do. 

1858 

George  Marshall.. 

Richmond,  Me., 

1855 

Steamers. 

TTuntsvlUe 

New'  York, 

Florida 

Do. 

1850 

Austria 

Greenock, 

185T 

Bbigs. 

Abram 

Scltuate, 

1848 

Eureka 

Machias, 

1853 

E.  Drummond 

Waldeboro, 

1858 

Mars  Hill 

Bangor, 

SalUvau, 

1841 

Fannie  Whittier.. 

1854 

Crimea 

Bath, 

1854 

Edward  A Loud.. 

Bear  Rlv.,  N.S., 

1856 

George  Whitney. . 

Leeshury,  Del, 

1855 

J.  R.  Nevius 

Eastport, 

1857 

Barques. 

Tangier 

Yannoutli,  Me., 

, 1850 

Laura  Campbell.. 

Pr.  Edw’d  Isle, 

, 1850 

Mary  Chlpman. . . . 

Calais,  Mo., 

1853 

Mayflower 

Claremont 

Mystic, 

Chas.Clty,Va. 

1854 
,l  1855 

I^st  on  Abaco. 

Ashore  at  Bt  George’s,  Sept 
At  S.  Francisco,  2 masts  sprung. 
At  Key  'West,  been  ashore. 
Condemned  at  Calcutta,  Sept  2. 
Lost  on  Falkland  Islands. 

At  Hull,  lost  spars,  Ac.,  May  22. 
Put  back  leaky,  at  Boston,  8.  20. 
At  Sydney,  in  distress,  July  10. 
AshoVe  at  Pt  Palmyra,  August 
Abandoned  at  sea,  4th. 

Lost  on  Gaspar  Sand,  Aug.  9. 


Put  into  Norfolk,  in  distress. 
Put  back  to  New  York. 
Burned,  Sept  1. 


Lost  on  Little  Island,  Angust 
Sank  oif  the  Delaware,  August 
At  T.  Island,  been  as’re,  14th  ult 
In  collision  and  sank. 

Lost  on  Plncadore  Keet 
Dismasted  at  Genoa,  Aug.  2. 
Ashore  near  Cedar  K^s. 

Ashore  on  Currituck  B.,  15th, 
Lost  on  Grand  Menan,  ^d« 


Collision  at  Yalparaiso,  May  11. 
Ashore,  got  off,  co'd  at  8.  Cz.  Aug. 
Wreck  on  Long  Cay,  Cro'kd  Is. 
Capsized  at  sea^JM  lUt 
At  Pembroke,  W.,  In  dist's,  Aug, 


Freight 

and 

YtfiHCl. 

Cargo.  . 

12,000 

$7,000 

40,vH)0 

12,000 

8,000 

7,000 

1,000 

14,000 

‘12,000 

4,600 

6.000 

4,000 

9,250 

7,000  1 

1,100 

4,500 

500 

500 

"'iM 

500 

1.000 

6,(HiO 

4.(K»0 

6,000 



1,200 

1,800 

5,CK)0 

6,000 

»s5£>,800 

|5S4,T00 

1S5S. 

I 820,000 

1 $75,^)00 

1 10.000 



7.0  0 
l.^IXK) 
22.000 
4.\000 

5.5i;0 

4.000 

6.000 

85.0(H) 

3»>,000 

88,000 


275,000 


T.OOO 

5,500 

2,600 

8,000 

10,000 

8,000 

4,000 

11,000 

13,000 


T,000 

10,000 

10,000 

14.000 

12.000 


S,»KH) 

10,000 

’8'o66 

R\0(K) 

6o‘6()6 


6.000 
5'000 
450, (K)0 


1,000 


7,000 


1.000 

24.000 

12.000 
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MAEISE  LOSSES  FOE  THE  MONTH  OF  BEPTEMBEB,  ISSS.— {Co»i«ii»«/.) 


X<ifn6. 

Where  built. 

Years 

i 

Dieaeitr. 

Freight 

and 

Vessel, 

Cargo, 

Barquis. 
Magistrate,  (Br.).. 
Harriot  Frances. . . 

Fj^cort 

Isle  of  Man, 
Richmond, 

1S85 

1851 

1 

Abandonc<l  at  sea,  Ang.  6. 
lA>st  on  Arklow  Bank,  Sept.  2. 
At  Sydney,  in  distress,  June  18. 

Ashoro  on  Barnegat 

12,000 

18,000 

4,000 

4,800 
2 000 

$98,000 

50,000 

ScnooxiRs. 
Boeiia  Vista. 
Olive 

Denison  Ck.  D 
Eastport 
Staten  Island, 
Essex, 
Uaddam, 

1848 

l.noo 

600 

Sierra  Nevada, . . . 
Mirror 

4 

1655 

1S3S 

1646 

All  W»|  11^  UUli  14  IW44  UJ4« 

Ashore  at  Cape  Ann,  lOtb. 

Tn  1 { al /\Yi  0$W 

9,000 
1 000 

1,130 
5 000 

Oarclte 

1x1  cuiiidion^  Vtii. 

600 

Wiiijf 

Ashore  at  Chatham. 

n n/1  A 

A^^vU 

2 500 

2,178 

Ocnl.  Jackson.... 

A UUHtlvivlU 

Abandoned  at  sea,  16th. 

Ashore  at  C*cntroville. 

At  Wilmington,  in  distress. 

At  Wilmington,  lost  sails,  Ao. 
In  collision  at  Nc.w  York,  Sept. 
Abandoned  off  Cape  Cod,  Sept. 
Abandoned  at  sea,  19th. 

At  Alexandria,  dismasted. 
Dismasted  at  Wiltnin^n,  21st 
Lost  on  itagged  Island,  16th. 

2l000 
1,200 
1,000 
500 
1,000 
2,600 
A non 

J.  C.  Calhoun 
M.  Ann  A Caroline 
Bavlil  Faust-. 

Jose  ph  Reed 

E.  I).  Peters... 

Brewer,  Me., 
Cape  May, 
Philadelphia, 
Essex,  Ct.,  1 

i^5 

1640 

1655 

1S5S 

800 

4,000 

J-  W.  Halo 

Brookline, 
Manahawhen, 
Williamsburg,  ! 

A IVIO 

Abigail  JennlnCT.. 

F ranklin  Nlek'on. 
Arkansas. . 

J OmO 

1S52 

1854 

1,500 

2,000 

1,600 

• • • • 

Totals 

i $698,122 

$950,600 

marine  losses  foe  the  MONTH  OF  OCTOBER,  185S. 


' ’'Nimnnwtj 

Stat 
H'l  Wave. 
^I'hanffer.. 
fl'iniT  Scud 

K«)ckall 

Fanny  Fasd 

«al[M)lr 

Old  Kn^land 
Antdopc.,, 

Falmouth . 

* (B 


S?.1  Bird... 

Franklin 

X,  Krigb. 

^ ckinan,  ( 
Ooo.  H-  rh.L' 


Ncwbunrport, 

Bath, 

Blcbmond, 
Boston, 
Damarlscottn, 
Medford, 
Orlnnd,  Me., 

E.  Boston- 
Bath, 

Medford, 
Westbrook, 
Charleston, 
Brldgei)ort,  E., 


18M 

1851 

1S58 

185T 

18M 

1&42 

1S54 

1841 

1849 

1851 

1855 

1841 

185T 


Thomaston, 
Flint,  (Swt.), 
Warren,  Me., 
Baltimore, 
Topsham, 
Warren,  R,  L, 


1653 

1S40 

1851 

1653 

1652 

1649 


New  York, 


Milford,  Del.,  1S55 

1 armouth,  1855 


Bclflwt, 

Waldoboro. 

Arlchat, 


1846 

1848 

1650 


Baltimore, 
^erby.Ct, 
Detroit, 
Belleville, 
St  Martins, 
New  bury 


1852 

188S 

isM 

1656 

1658 


Barnstable,  ' i^8 


At  Valparaiso,  leaky,  Amr.  31. 
Ashore  at  Hillsboro  I'lt,  30th  alt 
Lost  on  Jeno  Island.  March  5. 
Burned  at  Cadiz,  28u  ult 
At  London,  In  distress,  Sept.  27. 
At  Boston,  in  distress,  Oct  12. 

At  Savannah,  leaky,  17th. 

Ashore  near  Bangor  Lt,  Aag.  11. 
Ashore  at  Cape  itomaine. 

Lost  on  Paraces  Aug.  5. 

At  LIverf)Ool,  been  ashore,  15th.  i 
^At  Mobile,  leaky.  ! 

Struck  shoal  and  dlsm'd,  25th.  I 


At  K.  West  In  distress,  ISth  alt 
Ashore  on  Fr.  Beef,  11th  ult 
Lost  W.  of  C.  Bt  Mary's,  June  80 
Dismasted  and  aband'il,  17th  alt 
At  Cork,  in  dhstress. 

Foundered  at  sea,  28thu 


Burned  at  Fort  Langley. 
Collision  with  Arctic,  15th. 
Burned. 


At  Norfolk,  in  distress,  11th. 

At  Lunenburg,  In  dlsCs,  16th  alt 
Lost  on  Jnstlas  Cay,  33fl  ult 
At  Savannah,  leaky,  28d  ult 
At  Qeor^town,  dismasted. 

Lost  on  Port  Hood  Isle,  3d. 


Wrecked  on  Curtown  Bk.,  Aa.ll. 
At  MTlImlngton,  D.  leaky, i^h  alt 
Lost  on  Gaspe  Bocks,  »th  ult 
Ashoro  at  Nagshead. 

Ashore  on  Hereford  Inlet  3d. 
Stranded  near  T'ks  Isl'nd,  got  off. 
Sank  at  Oswego. 

At  Sydney,  in  distress. 


130,000 

14,000 

80,000 

70,000 

11,000 

6,^XM) 

5.000 

24.000 

4.000 

25,0<H) 

10.000 
12,000 
80,000 


10,000 

io,m>o 

12,1X»0 

15.000 
5JKH> 

13.000 


60,000 

5,000 

70,000 


1,000 

4,000 

8,000 

700 

2,00«> 

6,000 


8,000 

500 

15,0iX) 

17,000 

8,000 

1,000 

7,000 

1,800 


$15,000 


140,000 


1CX),000 

80,(X>0 

2,000 


1.500 

4,U0O 

20,000 

• 

5,000 


60,000 

160,000 


2, IKK) 
11,000 
600 
500 
1,200 


5,000 

85,000 

700 


1,000 

11,000 
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MAKINE  LOSSES  FOB  THE  MONTH  OP  OCTOBEB,  185a— 


Xame, 

WJure  built 

Tears 

Bohookbbs. 
John  Bell 

E.  Atwood 

1853 

C.  M.  Laverty.... 
Albion 

Eli^^thcity, 

1S55 

Columbia 

Elizabeth 

Ann  D 

N.  Brunswick, 
Bockland, 

1S39 

Pilot's  Bride 

Sarah  Linn 

1856 

Pearl 

Dartmouth, 

Banger 

Effort 

Yarmouth, 

Abby  Weld 

Bolihst, 

1848 

Warrior 

Lucy  Ellon,  (Br.). . 

A.  J.  W ard 

Talcot  Co.,  Md., 
Oouldsboro, 

1855 

Forest ! 

1848 

Eliza  Elkinton .... 
Arctic 

Pensgrove, 

Essex, 

1854 

1852 

Cordelia 

Provlncetown, 

Dieasier, 

Freight 

and 

Vessel, 

Cargo, 

Lost  on  Prince  E.  Island,  2d. 

13,500 

Do.  do.  do. 

4,000 

Lost  on  Turks  Island,  22d  ult 

18,000 

Lost  on  Lakes. 

7,000 

110,000 

Sunk  off  Erie. 

7,lH)0 

11,000 

Lost  near  Ocracokc. 

4,000 

2,000 

At  Norfolk,  leaky. 

800 

At  Charlestown,  loss  of  sails. 

800 

Lost  on  Port  Hood  Island,  2d. 

2,000 

2,000 

2,000 

Abandoned  and  picked  up. 

1,000 

At  Charlestown,  leaky,  21st 

1,000 

At  llyannis,  lost  spam  21st 

800 



At  Salem,  leaky,  22d. 

400 

200 

Ashore  near  Ncwbiiryport 

2,000 

1,200 

Capsized  off  Cblncotcague,  24th. 

4,000 

19,000 

Asnore  on  Crows  Island. 

4,000 

500 

Abandoned.  6th. 

4,500 

700 

Lost  by  collision. 

5,000 

Loet  at  Bay  Chaleur. 

8,000 

Totals 

$671,800 

|6T2,800 

MABINE  LOSSES  FOE  THE  MONTH  OF  NOVEMBER,  185a 


Ships. 


B.  D.  Sheppard, . . 
Dr.  Barth 

Portsmouth, 
Apeurada, 
Hamburg, 
Medfor^ 
Portland,  Me., 
New  York, 

1846 

ia55 

1S52 

1849 

1850 
1854 

Donau 

George  Green.... 
Wm.H.  Wharton. 
Cornelia  Lawrence 
Splendid 

Barbara,  (Br.) 

Suffolk 

Boston 

1841 

18.54 

1854 

1851 

1854 

1856 

1849 

1850 

Fanny  Fosdick... 

Wild  Banger 

Messenger 

Orland.’ 

Medford, 

Bath, 

£.  Boston, 
Bath,  Me., 

St  Johns,  N.  B. 
WilUamsDurg, 

John  Kl  Thayer. . . 

Gen.  Cushing 

Petrel 

Arctic 

Bankin 

Imperatiico  Du 
Breslln,  <Pr.)... 

Starlight,  (Br.) 

Catharine 

Havre, 

Newport, 

1850 

1857 

A.  Z 

E.  Boston, 
Boston, 

St  Johns,  N.  B. 

1JH7 

Chaos 

iQin 

D.  D.  Floming(Br.) 
Eastern  City,  (Br.) 

1554 

Pepperlll 

Biddeford, 

Bath, 

Newcastle, 

Wiscasset 

Bath, 

Bath, 

Freeport, 

Bath, 

May  Flower 

Excelsior 

icy« 

1850 

1849 

Telasser. 

Confidence 

Dlrigo 

loot 

Ann  Washburn ... 
Iowa 

lOuA 

1858 

1040 

Basques, 
BW 

1QK<t 

Manchester 

Greenfield 

A cuiuruiLi^ 

Haddam, 

Somerset 

Augpasta, 

WTfltby, 

ioOl 

1845 

Abeona 

loOl 

Claude,  (Br,). I 

lo4T 

100Q 

lAdy  C’pbcU,(Br.) 

lozo 

Bax'dn.  Clulla 

New  Yori^ 
Bremen, 

i^i 

1848 

At  Havana,  in  distress,  22d  alt. 
Rctnmed,  Nov.  1. 

At  Cuxbavcn.  Oct.  la 
At  Cronstadt,  leaky. 

At  Galveston,  mast  sprang  Oct. 
Burned  In  Mobile  Bay,  2d. 

At  Norfolk,  dismasted. 
Abandoned  at  sco,  81st  ult. 

Do.  do. 

Burned  at  Savannah. 

At  Queenstown,  sprang  spars. 

At  St.  Thomas,  in  distress. 
Burned  Tit  Patos  Island,  Sept.  18. 
Lost  at  Fort  Point,  17th  nlL 
Capsized  A Abandoned,  19th  nit. 
At  New  York,  in  distress. 
Abandoned,  waterlogged,  1st. 

[and  sunk,  17th  nit. 
Struck  on  Roea  Shoal,  come  off 
Wrecked  at  Havana. 

A whalc^r,  at  N.  London,  dism'd. 
Abandoned  at  sea,  Sept.  24 
At  Rio,  in  distress,  con'd,  Oct  9. 
At  St  Johns,  lost  spars,  19th. 
Burned  off  Cape  Good  Hope. 

At  Bordeaux,  In  distress. 

At  New  York,  in  distress. 

Do.  do. 

Sank  at  Aspinwall. 

Ashore  on  Moselle  Shoals. 

Ashore  on  Foot  Point  got  off. 
Ashore  on  Loo  Key,  and  got  off 
At  Savannah,  leaky. 


15.000 

10.000 
2,500 
7,000 
3,000 

80,000 

5.000 
28,00() 
88,000 

45.000 

10.000 
21,000 

150,000 

40.000 

40,000 

6.000 

80.000 

40,000 

85.000 

7.000 

88.000 

80,000 

2,000 

150,000 

7,000 

5.000 

IttKK) 

17.000 

10.000 
10.000 
12,000 
10,000 


At  Algoa  Bay,  Aug.  15,  conde’d. 
At  Fayal,  in  distress,  9th,  do. 
At  Chrtstianstadt  leaky,  5th  ult 
Burned  at  N.  Orleans,  26th  ult 
Abandoned  at  sea,  24th  Oct 
Do.  do.  29th  Oct 
Abandoned. 

At  Philadelphia,  in  distress. 


25.000 

20.000 
4,000 
7,000 

7.000 
11,000 
51,000 

8.000 


118,000 

2,000 


1,100 


8,000 

7,000 

8,000 


85.000 

15.000 


7,000 


100, OOC 


70,000 


800,000 


1,500 


5.000 

8,000 


8,000 

15,000 


6,000 

7,000 

25,000 
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MiBIKS  LOSSES  FOB  THE  MONTH  OF  NOYEMBEB,  \iS&.—{,ConUnwd.) 


Basques. 

H.  Chandler. 

V.  Cara^na 

Sir  Jas.  Kusa,  (Br.) 
Bcp«?mlale,  (Br.)... 

Crinioa,  (Br.) 

Le  C\k'i} 

MaryJ.  Colconl!! 
Isabella  C.  Jones. . 

Coraei 

Fireshire,  (Br.).!.. 
K.  liiUlcrsby,  (Br.) 
Jeannie  Johoaon.. 

Steamers, 

rotomska 

Chaa.  OsiTood. . . 
Orient,  (Br.)..,.;; 
Petrel 


Where  huUt 


nigdcmn,  Ct 
Bordeaux, 

ivbVtby, 

Bay  of  Fnndy, 

Pembroke, 

Prospect, 


N.  Brnnswick, 

Sonderland, 

Quebec, 


Hoboken, 


Huibon,  (Brein.)!! 
Fulton  City... 
Cimbra,  (Br.).;;;! 


Yarrow,  Me,, 
Pittsburg, 


Northman..* 

Kaloolah 

Bate  Anderson. ! ! ! 
Urk,  (Br.)...  . 

Flora ’ ’ ’ 

^’anadlenne 

^te  Heath 

Jehowe ] * * ’ 

MunpoParici.*!!'’ 
II.  llanUDgton,Br. 
Orlando . . . 

F®ily .... 

;yepp>o,  (Br.):;;;; 
{•Iver  Belle,  (Br.), 
lliWmlii,  (BrV . . 

^eod^' 

F rancis  Klien .... 
Industry  . 

B<?lta  ...  

Andrew  Rln^' 

‘-nett  Anchor... 

{[?*>.  (Br.) ;; 

Al^rt,(Br.) 

"I'  B.  Brown .... 
Amanda.. 

}Vartjiijie‘.‘. 

Wilkinson,  (Br.)!] 

ScnooxF.us, 

A.  Hawkins.... 

(Hr.)..*;;;** 
'^^‘nipllanco  ... 

•k  Bowman *’ 

Tlireo  Sisters...  *' 


Damariscottii, 
Pk  Med’ay,N.8. 
Belfast, 

8t  Johns,  N.  F. 
Newcastle, 

St  Pierre, 

Machias, 

Quincy, 

BansoV, 

Yarniouth,  N.8. 
Sullivan,  Me., 
Westport, 
Maitland, 
Parrsboro, 

Ar^  lc,  N.  S. 
Hudbrook,  E. 
Kockland, 
Machias, 
Warren,  Me., 


Lubec, 

Bath, 

Huiifa.T, 

8k  Johns, 

Buck»t)ork 

Brewer, 

Sunderland, 

Brookhaven, 

Oporto, 

Ctreenboro,  Md. 

Thomjiston, 

Connecticut, 

Olouceater, 


«w«aUickon 
Ben..  .** 

I ashinn . 

Bclioville, 

1853 

Fmliy  Johnson... 
i,^f»line  Slone. 
Jfountainecr  . 

Bluehlii,  iic,, 
Plymonth, 
Patchogue, 
Hampden,  Me., 
Sheet  Harbor, 

1549 
1845 
1844 

1550 
,1856 

0.  Mercer.. 

Milford,  Del, 

iwi 

JHeaster. 


At  Bermuda,  In  distress,  29th  ulk 
Lost  on  AVostern  Bam  bo,  4th. 

At  Key  West,  been  ashore. 
Abandoned. 

At  IHgby,  waterlogged. 

At  Port  Mahon,  9th  ulk,  leaky. 
Ashore  at  Aspinwnll. 

In  collision,  ut  Valparaiso. 

At  San  Francisco,  dismasted. 
Lost  in  Indian  Ocean. 

Destroyed  by  pirates. 

Abandoned  at  sea. 


Ashore  on  Hoe’s  Back. 

Sunk  by  collision. 

Bunk  at  sea. 

Blew  up. 

Burned  at  Bremen. 

Sunk  near  Buffington  Island. 
Sunk  Elsinore. 


At  K.  West,  Oct.  25,  been  ashore. 
Abandoned  at  sea,  28th  ulk 
At  Charleston,  leaky,  2d. 

W’ reeked,  29lh  ulk 
Put  into  Nassau,  leaky,  26th  ult. 
At  Boston,  in  distress,  condem'd, 
Ashore  on  Cano  Lookout  Spit,  4, 
At  Kingston,  leaky,  17th  ulk 
Lost  at  Turk's  Island. 

1)0.  do. 

At  St.  Thomas,  in  distress. 

At  Shields,  Eng.,  leaky. 

Lost  at  Turk's  Island,  20th  ult 
Do.  do.  do. 

Wrecked  on  Island  Barbuda,  16th 
Wrecked  on  Currituck,  Ock  18. 
At  Yarmouth,  in  dlstre.»is. 

, Abandoned  at  sea,  Ock  28. 

At  Norfolk,  leaky,  13th. 

At  Boston,  leaky. 

Ashore  at  foot  of  Agcn  Beach. 

At  N.  York,  eprumr  spars,  Ac. 
Ashore  A ab’d  off  'W'ilralngt'n,  20. 
At  S.  Croix,  in  distress,  cohd’d  5th 
Wrecked  in  Negro  Bay,  1st. 
Wrecked  on  N.  Beach,  N.  C.,  26th 
At  St.  Thomas,  In  distress. 
Abandoned  at  sea. 


At  Wilmington,  le.aky,  27th  ulk 
Abandoned,  27th  ult. 

At  Key  West,  in  distress. 

At  Norfolk,  In  distress. 

At  Now  Haven,  in  distress. 
Ab.indoned  off  ChincutcuQue. 
Lost  at  Port  Hood,  A.  1st. 

Sunk  below  Newcastle. 

Ashore  on  Capo  Henry  Beach. 
At  Norfolk,  in  distress. 

Ashore  at  Nassau,  and  bilged. 
Keturnod  to  port,  leaky. 

At  Newport,  le  ikv. 

Sunk  10  miles  N.  jlarnegat,  8th. 
Sunk  in  colHsitin,  9th. 

At  Portland  dismasted. 

T^st  at  Turk’s  lslan(L 
Ashore  and  got  off  again. 


Freight 

atid 

VeeeeL 

Cargo. 

$10,000 

$15,000 

6,000 

4,<X)0 

8.000 

9,000 

5,000 

4,000  1 

2,lX)0 

4,000  i 

6,000 

5,000 

8,0(H) 

7,500 

17.000 

2.'),000 

12,000 

7,000 

11,000  ! 

10,000 

25,000  1 

70,000 

45.1^00 

8,000  ' 

850,000 

18,000  ; 

15,000 

50,000 

10,000 

4,500 

6,500  1 

12,000 

l.,V>0  ! 

2.5<H)  ' 

12.000  : 

17,000 

8,000  , 

3,000 

6,‘)00  , 

15,000 

5(H)  1 

lO.fMjO  1 

2.'K»0 

11,000 

1.200 

2,0C0 

12,000 

6,000 

8,000  ; 

1,000 

9.000 

14,000 

7,000  1 

6,000  j 

20,000 

1,000 

c.ooo  ! 

1,500 

l.OlMi 

1,200 

4.000 

1,(MX) 

6,5(V) 

1,000 

6,000 

f).(Mi0 

6,000 

LWK) 

12,000 

5,000 

700 

6,0<X) 

1,54^ 

2,0t)0 

1,900 

1,000 

200 

600 

1,000 

2,000 

2,500 

1,400 

6,000 

1,500 

, 2,500 

6,400 

1 600 

500 

5,000 

4,000 

1,000 

4,000 

2,000 
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MARINE  LOSSES  FOR  THE  MONTH  OF  NOVEMBER,  1S58.— 


Fatne. 

Where  built. 

i 

y<ar»^ 

! 

Schooners. 
Transit,  (Br) 

Elisha  Piggot 

North  Carolina. 

Orlando 

Waldboro, 

1^9 

Cora 

MitrnioncUe 

Newbern, 

1845 

K.  B.  Sumner 

New  bury  port, 

1858 

Matilda  A Wells.. 

Brookhaven, 

1849 

Peru 

Brook haven, 

1S3S 

Israel  D.  Simw 

Rockland, 

1853 

Joseph  Lawrence. 

N.  London, 

1855 

Maria  Jewett 

City  of  Toronto... 

Brookhaven, 

lS5iJ 

Rebecca  1.  Knight 

Egg  Harbor, 

1^50 

R.  G.  P*)rter 

May’s  Landing. 

1n52 

Excelsior 

Bridgeton, 

ls57 

Castillo,  (Br) 

Moses  F.  Webb. . . 

Digbv,  N.  S., 

Milton,  Del., 

Wide  Awake 

Tuckerton, 

l!^^5 

Mary  Elizabeth . . . 

Milford,  Del.. 

1S48 

Edw’ln ,. .. 

Ihirchestor,  Ct 

1852 

Ocean  Wave...... 

Gloucester, 

3851 

Slack 

Machias, 

18.55 

Edw*in 

Dorchester,  M., 

1851 

Disaster, 


Ashore  at  Turk's  Island 
Burned  at  Ocmcoke. 

At  Boston,  been  ashore. 


At  Norfolk,  leaky,  19th. 

('nnsized  off  Cape  Pojro. 

Ashore  on  Dawson  Shoals. 

Lost  off  K.  end  of  Prosquo  lal. 
At  (iloucestor,  Icak^’,  22d. 

Ashore  G miles  SSA\.  Egg  Harbor 
Lost  at  Port  au  Platte. 

Sunk  at  Oswego. 

Ashore  at  Long  Branch. 

Do.  do. 

Do.  do. 

Wrecked  at  Grove  Island. 
Wrecked  at  Asjdnwall. 

Sunk  off  Astoria. 

At  SL  Thomas,  in  distress,  8(L 
Missing, 

Ashore  at  Saco  Pool. 

At  St.  Thomas,  condemned. 


FvtigU 

and 

VtMd, 


4.000 

5.000 

2.000 

2.500 
1,000 
6,000 

10,000 

1.500 
700 


9,000 

9.000 

6.000 
1,000 
1,000 
1,000 

5.000 

6.000 
7,000 
1,200 

1.500 

2.500 
1,000 
7,000 


11,867,900 


Cargo. 


67,000 


8,000 

10.000 

2.000 

800 


10,000 


14,000 

1,^00 


200 


$976,900 


MARINE  LOSSES  FOR 


Ships. 

Agenovia,  (Br.)... 

Alice  Mu n rue 

Barinml 

Thuinas  Watson.. , 
flames  Guthrie.. . . 

Cerrv)  G«»rdo 

Star  Quoen.  (Br.)... 

Fleetwood 

Luwls 

Ncstorinn,  (Rr,). . . 
Md.  of  tlie  Ml&t,  do 

Goo.  Poal>ody 

Bennington 

Finland 

Flora  .McDonald.. 

Atlantic 

St.  Pcter&lmrg 

Cd.  of  the  Kugim't. 

Brewster 

Kensington 

Jane  Black,  (Br.).. 
Miltiade^^  (Br.). . . . 
Albatroa.s,  (Br.)... 
Spitfire.... 

Toulon 

Apenovia,  (Br.)... 

Anna  Kimball 

Biiena  Vist.a 

Lizzie  Drew 

Milton 

Margaret  Tyson. ! . 
Rebecca. . .* 

Moultan,  (Br.)... 
Alfd  the  Great,  do 
/r«dcrick,do 
trlendovcr,  do 


N.  Brunswick, 
Cbelsea, 

N.  Brunswick, 

Baltimore, 

Pt'srnouth,  Va. 

F reeport, 

Sunderland, 

Portsmouth, 

Medford, 

Quebec, 

Quebec, 

Medford, 

Richmond,  Me., 

Portsmouth, 

Balliniore, 

New  York, 

Medford, 

Thomaston, 

Newburvport, 

Philadelphia, 

Quebec, 

Quebec, 

Medf.^rd, 

Frankfort, 

Wahioboro, 

N.  Brunswick, 

Marblehead, 

Newburg, 

Bath, 

Modford, 

Bath, 

Baltimore, 

Aberflcen, 

Dumbarton, 

Sunderland, 

Newport, 

Sunderland, 


1S55 

1857 

1n4S 

1S54 

1S50 

18*4 

1852 

18,39 

1557 
1857 
18^.3 
lS;i0 

1848 

1849 
IS^IG 
1S89 
isr>G 
1855 
1838 

1841 
1S43 
1844 

1558 
1852 
1855 
1852 
1«48 
1S54 

1842 

iS49 


1S57 

1S49 

1852 

1850 

1S5S 


THE  MONTH  OF  DECEMBER,  1858. 


Abandoned  at  sea,  17th  ulL 
Lo.^t  on  the  I.'*aacs. 

At  New  York,  in  distress. 

At  Galve.ston.  ashore,  Nov.  21, 
Ashore  on  Tybee,  and  got  oflT. 

At  Bermuda,  leaky,  Nov.  21. 

At  Bermuda,  in  distress,  do. 

At  Newport.  In  distress. 

Lo.st  on  Fnrclloni  Island. 

Struck  and  sunk  near  Wicklow. 
Lo.st  on  Pamnratan  Reef,  Aug.  2. 
Ashore  off  Bluff  Point,  12th. 
Lost  on  Bahamas. 

At  Charleston,  In  dl.-stress,  16th. 
At  St.  Thomas,  in  distress. 

Do.  do. 

Abandoned  at  sea. 

Do.  do. 

At  New  York,  in  distress. 

Put  back  to  Hong  Kong,  leaky. 
Abandoned  at  sea. 

. Do.  do. 

At  Quccnst<»wn,  dismasted. 

At  Mauritius,  leaky. 

At  Ct»rk,  leaky. 

Abandoned  at  sea. 

At  Klo,  in  distress. 

Do.  do. 

At  Farroono,  leaky,  28th  ult 
At  St  Thomas,  In ‘distress. 
Abandoned  at  sea. 

On  fire  at  New  Orleans. 
Abandoned  at  sea. 

Wrecked  at  Swatow. 

Do.  do. 

Do.  do. 

iVsbore  at  Swatow*,  and  got  off. 
Wrecked  at  Swatow*. 


$60,000 

87.000 
6,000 
1,000 
5,000 

10.000 

5.000 

8.000 
8,000 

85.000 

25.000 

4.000 

22.000 

7.000 

10.000 

8,000 

20,000 

75.000 
8,000 
4,000 

10.000 

18000 

5,000 

25i000 

6.000 

50.000 
2,600 

4.000 
4,000 
2,500 

92.000 

8.000 

40.000 

45.000 
24^000 
8^000 

$;ooo 

80.000 


$15,000 

3,000 


LK'O 

1,01H) 


20,(HH) 

5,IK)U 

20,000 

fXHj 

50,000 


1,000 


15,0*  *0 


5,IH>0 

9,000 


4.IAH) 


2,«HJ0 


6,000 

l./>00 

i2,0(h: 


Google 
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MAEiyE  LOSSES  FOR  THE  MONTH  OF  DECEMBER,  1S5S.— 


A’irniet. 


Snips. 

OarLvul 

Noonday 

PMadfs 


Lvly  liussell,  (Br.) 
J'aiifornia  Packet., 
ronltade 


Where  Iniilt. 


Tears] 


Disasters, 


Freight 

and 

Vessel. 


Cargo. 


Qnebcc,  1S50 

P'smouth,  N.IL  1855 


N.  Brunswick 
Cutter^  Me., 
Portsmouth, 


, 1S51 

1850 
1838 


Abandonetl  at  sea. 

At  Table  Bay,  leaky,  Oct  12th. 
Struck  on  Nantucket  Shoal. 

In  collision. 

At  Fornambuco,  in  distress. 
Ashore  on  Coast  of  Mexico. 


80,000 

6,000 

4.000 

2.000 
10,000 
12,000 


l,tH»0 


1,000 


Baequis. 

Claremont 

Kremlin 

Columbus 
.£riel 


Charles  City, 
Medford, 


Klizabeth  llall..  ' 

Parthian 

Colnnibia,  (Br.).*’.! 
I aul  Emile,  (Fr,). 
C ores 

Ltnox  

•ym  Hardy,’ (Br.)! 

IJoTer 

i-  K.  Kane 

..X’ 

M.  E.  Dunworth 

'tnas 

Toulon  


llallowcll, 
Bichton,  Me., 
Baltimore, 
Sunderland, 

La  Koque, 
Medford, 

P.  E.  Island, 

Medford. 

Mlramlcnl, 

New  York, 
01oucostor,N.J. 
East  Iladdam, 


Bristol,  K.  I., 


1855 

1850 


1849 

1841 

1852 

1851 

1851 

1840 

1554 
1844 
1844 

i^7 

1854 

1555 
1S52 


Cr(>^n,  (Br.) 

^W^t.Mre:(n;.)| 

A.  pjutcnlns..’. 

urn 

H^^DsKonz. 
Thnrndda..! 

J^uisa  Bailey.’*** 
(Old)  .;;** 

^ieorFlae,(Br.): 

Wiz.  M(H,re,(Br.)  . 

«]4h,  whaler,... 
C'iliunbns,  do. . . ’ 
*^*anoaa  . . 


Sunderland, 

Sunderland, 

N.  Brunswick, 
Quincy, 
Providence, 
Newcastle, 


Prussia, 

Bremen, 

Shliids, 

Nova  Scotia, 
Liverpool, 

N.  Brunswick, 
Sunderland, 

Do. 

^ew  London, 
Do. 

Ellsworth, 


1854 

1656 

isio 

1856 

1655 

1856 


1857 

1855 


1656 

1854 

1641 

1612 

1881 

1654 


Portland,  Me , 
Ch'town.  PEL, 
Vos’lboro,  Me., 
Attona, 
East^rt 
Tousoerg, 


1650 

1658 

1650 

1888 

1841 

1649 


Mllbridge, 

France,  * * * * 


Sullivan, 


1848 


Belfast, 

St  Georges,  M. 


1858 

1856 


Ashore  nt  Shields,  10th. 

Ashore,  KIvor  Mlm,  Sept  16th. 
Lost  In  Ochotsk  Sea. 

At  Newport,  in  distress,  8d. 
Abandoned  at  sea. 

Dismasted  off  Bermuda,  12th  ult 
Abandoned  nt  sea,  1st. 

Lost  at  Gonalves,  Oct  28d. 

At  St  Helena,  leaky,  Oct.  23d. 
Lost  on  St  Helen  Shoal. 

At  Gibraltar,  in  distress. 

Lost  on  Garden  Key. 

Collision. 

Abandoned  on  26th  ult 
Collision. 

At  St  Thomas,  leaky,  28d  ult 
At  Curaco.a,  dismasted,  11th  ult 
At  Cork,  leaky. 

Abandoned  at  sea. 

Do.  do. 

Ashore  on  Banks,  at  Maaritius. 
Abandoned  at  sea,  5th. 

At  St  Thomas,  leaky. 

At  Falmouth,  Eng.,  leaky. 
Ashore  nt  Swntow,  got  off. 
Wrecked  at  Swatow,  Sept  21st 
Wrecked  nt  Swatow. 

Ashore  in  mud,  at  Swatow. 

Do  do.  do. 

Wrecked  nt  Swatow. 

Do.  do, 

Ashore  at  Shupham  Bay. 
Abandoned  at  sea. 

Do.  do. 

Do.  do. 

Do.  do. 

Lost  on  Tchantar,  June  17th. 
Wrecked  in  Sbnnta  Bay,  Aug.  10. 
Wrecked  on  Humbolt  Bor. 


At  Charleston,  in  distress. 

Lost  in  Fisherman  Harbor. 

At  Now  Port,  leaky. 

Lost  at  Gonaives,  Oct  28d. 

Lost  on  Bahama  Banks. 
Abandoned.  15th  uU. 

Ashore  on  Nantucket. 

At  Norfolk,  leaky. 

At  Wllminsrton,  in  distress. 
Wrecked  near  Galveston. 

At  New  York,  leaky. 

At  St.  Thomas,  in  distress. 

At  Norfolk,  in  distress,  20th. 

At  8t  Thomas,  leaky,  1st 
At  St  Thomas,  In  distress. 

Lost  at  Swatow. 

Do.  do. 

Do.  do. 

Bunk  near  Dongeness,  7th. 
Ashore  on  Amelia  Island. 

Lost  on  N.  Cay,  Tortugas,  19th. 


1.500 

5.000 

20,000 

1,5(H) 

10,000 

12.000 

20,000 

12,000 

4.000 
20,000 

3.000 
7,«H>0 
5, (1(H) 

24.000 

7.000 

1.000 

6,000 

5.500 

18.000 
1,600 

15,000 

8,000 

4.500 

3.500 

7.000 

15.000 

9.000 

10.000 
11,000 
12,000 

85.000 

25.000 

10.000 

25,000 

8.000 

25.000 

20.000 
22,000 

7,000 


1,000 

6,000 

1,500 

8,000 

8,000 

8,000 

2,(H)0 

000 

1,000 

5,000 

700 

1,500 

1,000 

6,000 

5.000 

10,000 

9.000 

7.000 
10,000 
10,000 
11,000 


20,(»00 


7,000 

15,000 


45,000 


6,500 

2,(M)0 

40.01 

2.000 

1,5)0 


7,(H)») 
5,000 
20,0)  K) 
6,00() 


5,0(Ml 


4.000 

6.000 


SO.ono 

2,.'('0 

1,501* 


l.fHlO 
4,0' M • 
5,)H)i 


2,000 


60,000 

80,000 

*9,(W> 

8,0(Vj 

600 
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MAEtNE  LOSSES  FOE  TDE  MONTH  OF  DECEMBEE,  lS5a— 


2^ame, 


Where  built. 


Disaster, 


Freight 

and 

YesseL 


Cargo, 


Steamers. 

Atlantic 

M*‘tropolis 

Edward  Howard 


Jettid  cargo,  at  Galveston,  80th.  

Wrecked  in  Mississippi  Uiver.  $26,000 

Sunk  near  Gaines  Landing.  20,000 


$6,000 
7^000 
SO, 000 


SciiooNEns. 

Ocean  Bird 

Geo.  Luff 

• Village  Belle 

Three  Sisters 

Premium 

(Jcranium 

Banner 

•T.  B.  Dickenson... 
Xoptune's  Bride.. 

Ernilv  Frances 

<;iidj 

John  Benson 

(’onneclicut 

Alpine,  (Br.) 

Wm.  C.  Elliason, . 
Bo.i  Witch. 

Halcyon 

t>3trich 

Horace  Staj)les 

idiainpion 

G.  Deerimr 

Julia  A.  Kicli 

Gazelle 

H.  P.  Bussell 

M.  A Shrop.shiro.. 

Coiner 

Portia 

John  Bell 

Welcoino  Beturn. 

Abigail 

A.  B.  Moore 

Patriot 

Chas.  Edwin 

Louis  Ernest 

Bcunion 

J.  W Halo 

David  Smith 

F.  Nickerson 

Leo 

Sallio  Badger 

Woodbridge 

Gov.  Butler. 

Boeing 

8t  Stephen 

Vermont 

W.  A.  Ne%val 

G:uelle 

Science 

Only  Daughter.. .. 

Sagamore 

Coquette,  (Fr.) 

Almira 


Prttchogne,  1S54 

Milton,  Del.,  1S51 


Cape  May, 
Bn»okhaven, 
S.  Thomaston 
Capo  May, 
Nova  Scotia, 
Noaiik, 


1sV8 

, isr)7 

1S54 


Smyrna,  Del. 

Esse.v, 

Boston, 


, 1S55 

1849 
1^55 


Westnort 
C.amden,  N.  J., 
Harpswcll, 


1857 

1S52 

1S50 


Bucksport, 
Baltimore, 
Moore’s  Biver, 


ISSS 

lsV2 

1S55 


Baltimore,  1850 
Caroline  Co.,  M.  1S55 


Ch. Ilham,  1830 

Pittstou,  1852 


1S36 


Brookline, 

Dennisville, 

Williamsburg, 

Calais, 

Kdonton,  N.  C., 
Baltimore, 


1S55 

1S47 

1S54 

1850 
1S4S 

1851 


Currituck, 
Calais, 
Calais,  Mo., 
Bordentown 


1S53 
1 1850 
1S51 
, i 1S56 


Shoreham, 
Forked  River, 
Frankfort, 

St  Sevan, 
Bakersville, 


1S85 

1S54 

1549 
1S54 

1550 


At  Baltimore,  dismasted. 

Struck  on  a wreck,  sunk,  27th. 
Missing. 

W recked. 

Do. 

Do. 

At  Hope  Island,  ashore. 

Ashore  on  Beaver  Tall,  gotoffSd 
Ashore  on  Hogs  !«.,  and  got  off. 
Ashore  on  Gr.and  Menan. 

Ashore  on  Cohasselt  Bocks. 
Bilged  on  Bantam  Bocks,  got  off. 
Lost  on  Fortune  Is.,  16th  nit 
At  Bermuda,  leaky,  21st  ult 
WrM  on  Charle.ston  Beach,  5th. 
Wr’d  on  Cape  Cod,  got  off  5th. 

AV rocked  on  Cape  Elizabeth,  4th. 
Burned  in  Mt  Hope  Bay,  6th. 
Burning  at  Bcrwicks  Bay. 
Ashore. 

At  Nrjrfolk,  In  distress. 

In  collision. 

Ashore  on  Stage  Island,  4th.  ' 
Condemned  at  Aspinwall. 

At  Holmes  Hole,  iu  distress. 

At  Stouington,  in  distress. 
Missing. 

Wr’d  in  M.of  War  Bav.  la.,  24th  u. 
Lost  on  Block  Island,  lOth. 

Lost  on  Cape  Elizabeth. 
Condemned  at  St,  Thomas. 
Ashore  on  Bye  Beach. 
Condemned  at  St  Thomas. 
Missing. 

AV  recked  on  Adorres  Rocks. 
Abandoned. 

Ashore  on  Dants  B.*ir,  16th. 
Ashore  near  Beaufort. 

Lost  at  Jeremie. 

Abandoned  at  sea. 

At  St.  Thomas,  in  <listrcss. 
A.shore  on  Drunken  Dick  Shoal. 
At  Eirh  City,N.C.,in  dls.  15th  Inst 
Missing. 

Dismasted  at  St  Thomas. 

Lost  on  Pass  Cavallo  Rock,  12th. 
An  Opium  Smuggler. 

Abandoned  at  sea. 

Ashore  on  Knights  Shoal. 
Foundered,  25th. 

AV  recked  on  Seal  Island. 

Ashore  on  Eaton’s  Neck,  21st 

Totals 


1,000 

G,m 

1,200 

8,500 

1,000 

7,500 

2,(KK) 

1,5(K) 

500 

1,000 

fH.lO 

6,000 

1,5(»0 

1,200 

10,000 

4,000 

700 

11,000 

1,0«0 

600 

6,000 

2,000 

1,500 

2,5(H) 

700 

1,8(H1 

2JK)0 

1,000 

6,000 

700 

600 



7,000 

1,S(K) 

7,m)0 

2,500 

2,0»^0 

l,i>00 

7,^1) 

i,r>oo 

5,000 

4,500 

10,000 

8,000 

7,<X»0 

1,IKM) 

1,500 

tVH) 

5,000 

8,OiK3 

8,MW 

’ 

4,500 

1,200 

1,800 

.6,0(.H) 

2,000 

9,000 

8,000 

20^000 

6,000 

15,0o0 

1,000 

4,000 

700 

6,000 



8,000 

COO 

$1,670,100  ! 

$S47,100 
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STATEMEOT,  SHOWING  THE  COMPARATIVE  LOSSES  ON  SHIPS  AND 
FREIGHTS,  AND  ON  CARGOES,  DURING  THE  YEAR  1858. 


I.  LOSSES  ON  SHIPS  AND  FREIGHTS. 


Ships. 

SUamers. 

Barquts. 

Brigs. 

Schooners. 

Total. 

•Unn.uy ; , . 

Kobriiary 

March 

April 

M.tv 

•lune 

Julr 

A«cu.st 

^'♦'ptomber. 

October. . 
November 
December 

Total 

$361,200 

541,ft00 

840600 

374.000 

495.000 

279.000 

890.000 

237.500 

82i:000 

66^,500 

868.000 

|30,S0O 
61,000 
897, OlK) 
126,000 
67,(K)0 
238,500 

8oK66o 

275.000 

185.000 

507.000 
46,000 

1100,600 

99.800 

85.800 
194,500 
14S,700 

30.000 
110,000 

114.000 

87.000 

71.000 

220.000 
466,000 

$89,700 

66.260 

57,17)0 

98.000 

24.500 

50.500 
14,<K>0 

29.500 

69.000 
21,700 

148,700 

106,800 

$59,250 

118,10b 

78.600 
64,<^O0 
47.81  H) 
47,850 
32,000 
58,800 

39.600 
123,100 
123,7«)0 
188,800 

$597,550 

861.660 

954.850 

767.800 
772, soO 

645.850 
546,000 

698,100 

671.800 
1,867,900 
1,670,100 

15,480,000 

$2,103,800 

$1,648,400 

$705,610 

$901,400 

$10,909,210 

II.  LOSSES  ON  CARGOES. 


Ships. 

St^amsrs. 

Barques. 

Brigs. 

Schooners. 

Total. 

Janaarr. 

maQ  AAA 

$15,000 

54.000 
1,252,000 

88.000 

$111,500 

14,500 

RS,000 

89.000 

55.000 
6,000 

85.000 
210,000 

185.000 
40.700 

98.000 

200.000 

$61,000 

10,800 

22,700 

$11,8(U) 

41,86) 

21,2iX) 

$^7,800 

485,100 

1,555,100 

854,400 

februarv  . 
March  . 

814,500 

17l  OAA 

April 

Mav  .. 

788,800 

148,800 

40,500 

11,400 

10,000 

12,000 

16,000 

15,800 

124,700 

168,600 

Ot.O^X) 

51,96) 

10.500 
49,460 
10,7<K) 

15.500 
90,8iH) 
53,600 

64.500 

111,000 

992.200 

662,900 

840,460 

f)84,700 

950,800 

A?0  Qrii) 

’Dilv... 

8 It)  ,000 

August.... 

PfciA  twin 

6,^V)0 

460.000 

230.000 

105.000 

161.000 

^^ptembor.. 
i October . 

271,000 

0C7  IWkA 

November  . 
December 

595,600 

258,000 

orAoUU 

976,900 

847,100 



4 (V^7  1 nn 

2,807,000 

2,lC8,b00 

1,182,700 

1,648^400 

641,800 

765,610 

500,660 

961,400 

9,219,260 

10,909,210 

ft,  jon  rtrtA 

Total. 

1 

4-S*tOU,UUV 

♦9,617,100 

$4,975,800 

$2,826,100 

$1,847,410 

$1,462,000 

$20,125,470 

Ij  w yellowing  tables  for  the  years  1857  and  1858  respectively,  have  been  prepared 
ctir  I Upton,  the  general  agent  of  the  Board  of  Underwriters.  It  will  be  per- 

I estimate  of  the  amount  of  losses  during  the  last  year,  is  about  six  per 

«nt  higher  than  that  already  given. 


estimate  of  DISASTERS  FOR  THE  YEAR  1857. 


Abandoned. 

i 

% 

•§ 

E 

1 

s 

s: 

1 

Other. 

1 

Steamers .. 

25 

6 

18 

36 

, 66 

151 

21 

13 

11 

58 

30 

4 

164 

801 

■ 

14 

OA 

19 

on 

8 

64 

28 

7 

q 

' 84 
! 00 

224 

215 

^hooners.. 

on 

72 

33 

O 

14 

On 

93 

OO 

54 

17 

384 

667 

Total,.... 

1C2 

91 

56 

307 

147 

37 

768 

1,558 
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LOSSES  OF  ALL  KINDS  FOR  1857. 


Steamers,.. 

Ships, 

Barques,... 

Brigs, 

Schooners, 


87,105,125 

9,073,300 

4,140,270 

1,092,240 

2,980,760 


Total, 


825,591,095 


STATEMENT  OF  DISASTERS  FOR  THE  YEAR  1858. 


The  whole  Number  of  Disasters,  of  all  Kinds,  Reported  during  1858. 


SUam^r^, 

SKip%. 

Barques 

Brigs, 

SchooTurs. 

ToicU 

January, 

IG 

48 

24 

18 

34 

140 

February,  .. 

17 

48 

17 

23 

46 

151 

March, 

20 

37 

25 

26 

52 

160 

April, 

13 

14 

29 

34 

54 

144 

May, 

6 

2G 

23 

16 

51 

122 

June, 

July,  

7 

12 

7 

14 

32 

72 

8 

17 

12 

7 

26 

70 

August, 

10 

20 

15 

12 

29 

86 

September,.. 

6 

12 

9 

14 

29 

70 

October, 

14 

26 

11 

15 

44 

110 

November,.. 

9 

29 

15 

29 

59 

141 

December,  . 

5 

40 

36 

21 

50 

152 

Total,.. 

131 

The  whole  Number 

329  223  229  506 

OF  Total  Losses  in  1858. 

1418 

January,  ... 

1 

5 

1 

3 

11 

21 

February,... 

6 

10 

2 

5 

9 

32 

March, 

6 

6 

5 

6 

12 

34 

April, 

6 

7 

10 

9 

37 

May, 

3 

7 

11 

7 

10 

38 

June, 

July, 

4 

5 

1 

5 

7 

22 

G 

4 

2 

6 

26 

August, 

o 

5 

5 

4 

5 

21 

September,.. 

5 

3 

5 

4 

19 

October,  .... 

6 

3 

2 

14 

31 

November,  . 

13 

5 

15 

22 

60 

December,.. 

12 

7 

8 

20 

49 

Total,.. 

84 

54 

72 

129 

390 

The 

WHOLE  Nu3IBER  OF  DISASTERS  TC 

1 American  Vessels  in  1858. 

January,  ... 

10 

31 

18 

13 

32 

104 

Februaiy,  .. 

40 

10 

19 

41 

122 

March, 

31 

21 

23 

46 

138 

April, 

10 

24 

27 

51 

124 

May, 

15 

16 

12 

47 

96 

June, 

10 

7 

12 

28 

64 

July 

15 

10 

5 

23 

61 

August, 

IG 

13 

11 

26 

75 

September, 

9 

7 

12 

27 

60 

October,  ... 

21 

8 

11 

40 

92 

November, , 

20 

8 

18 

51 

103 

December, . 

25 

15 

20 

40 

103 

Total,  , 

— 



, 



243 

157 

183 

452 

1,142 
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Jannary, 
Febr^, 
March 

^ 



June, 



August, 

September,,, 

October, 

November,.. 

December,.., 

Total,.., 


Marques, 

0 

1 


The  whole  Number  op  Collisions 

SUamers,  Ships, 

2 2 

0 3 

2 4 

1 1 

2 2 

0 1 

1 0 

4 2 

0 0 

1 4 

1 0 

2 3 


2 

2 

1 

1 

0 

1 

0 

0 

0 

1 


16 


22 


IN  1858. 

Brigs, 

0 

1 

0 

4 

4 

3 

0 

3 

1 

3 

0 

2 

21 


Januan-  ... 
Februanr,  .. 

April,-....'."' 



June, 



August, 

&pt*mber,;.! 

October, 


Thb  whole  Number  op  Fires  i.v  1858. 


Total,. 


2 

8 

6 

6 

2 

1 

6 

3 
1 

4 
2 
2 

43 


0 

3 

3 
0 

4 
1 
4 
2 
1 
1 
3 
3 


1 

0 

0 

0 

1 

1 

0 

0 

0 

0 

0 

1 


0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 


1,418 

462 

78 

132 

85 

143 

197 

1,780 

1,250 

1,158 

4,750 

8,938 


kinds  daring  1858 

Ve««ls,or83percent.3„cled; 


<( 


+ 5 
— 9 
6 

-10 

14 


abandoned. 

collisions. 

fires. 

bound  from  New  York, 
bound  to  New  York. 


Schooners, 

4 

4 
6 
9 

11 

5 
4 
3 

3 

4 

5 

6 

64 


3 

3 

0 

0 

2 

0 

2 

0 

0 

0 

1 

2 

13 


z q: It  '•'.r 

U 183  « 


....  183 

u 

or  —16  “ 

....  452 

it 

or  —10  “ 

...  1,035 

u 

or  — 1 2 “ 

of  Lime. 

of  Coal. 

J Combustion, 

other 

causes. 

Total  amount  of  American  Losses, $17,191,776 


Total. 

8 

9 

14 

17 

20 

10 

5 

13 
4 

12 

6 

14 

132 


6 

14 

9 

6 

9 

3 

12 

5 

2 

5 

6 
8 

85 
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Londmi  Stock  Market  for  August. 


[October, 
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LONDON  STOCK  MARKET  FOR  AUGUST. 

Subjoined  is  a table  of  the  fluctuations  in  the  stock 
durin?  the  past  month.  .The  fluctuations,  an  July  were  to  tne 

extent  of  d pcr  cent.,  have  on  this  occasion  been  only  3 i per  cent.,  and 
the  general  operations  of  the  month  have  res^ted  m estabhshmg  a nse 
exactly  one  per  cent.;  although  there  has  been  no  matena 
foreign  politics,  the  advance  on  the  Paris 

and  the  Bank,  in  the  interval,  has  cxpenenced  » ^rther  reduction  j 

about  £600,000  in  its  stock  of  bullion.  MfSes 

that  the  confidence  of  the  country  in  the  probable  avoidan^ce  of  dittcumes 
has  increased  in  proportion  to  the  vigor  displayed  with  regar 
national  defences.  In  railway  securities,  many  kmds  ^ 

improvement  of  about  three  per  cent.,  but  in  some  c^es  quot^ 
hav^e  been  stationary  or  flat.  Throughout  the  month  t^ 
has  generally  been  about  a quarter  per  cent,  beloiv  the  Bank  mmimun 
2^  per  cent. — London  Times,  September  ls<. 

F^uetuaiions  iti  the  Sioch  and  Share  FlarTcels  during  the  Month  of  A^wgust, 

Present 


Consols, ® K 

Exchequer  Bills, SOa.  pm. 

Eailways. 

Brighton, 

Caledonian, 

Eastern  Counties, d.  . . 

Great  Northern, 101  x, 

Great  YTeslem, x.  d. 

London  and  North  Western, x.  <L 

Midland, 101  >a  x.  d. 

Lancashire  and  Yorkshire, 

Sheffield, 85;^ 

South  Eastern, 

South  Western, 

North  Eastern,  Berwick, 89K  x.  d. 

North  Eastern,  York, x.  d. 

Northern  of  F ranee, 31 

East  Indian, 


Price  on 

nighsst 

Lowest 

let  August 

Price, 

Price, 

94*a  aK  .. 

95^  .. 

94X 

SOa.  pm.  . . 

81s.  pm. . . 

20s.  pm 

110 

Ill 

109 

82>; 

50 

SIK 

57X  X.  d.  . . 

.. 

MX 

101 x.d.  .. 

102>^  .. 

97X 

67H  X.  d.  . . 

61 

5TX 

91%  X.  d.  .. 

94,^ 

91X 

101  >a'  X.  d.  .. 

105X  .. 

101 

94>tf 

93X  .. 

94K 

85,^ 

86*^ 

85X 

78M 

7T 

78 

02^a'x.d.  .. 

92K 

90X 

89Kx.d.  .. 

90% 

SSK 

72’^  X.  d.  . , 

.. 

70X 

31 

8T 

86X 

97 

101 

96X 

Prici* 

22s.  pni' 

109 

SC 

&CK 

101,^ 

m 

Wi 

105K 

9SX 

7T 

92^^ 

m 

m 

86X 

loox 


Failures  in  September. — ^In  regard  to  the  failure  of  the  well-known  p ^ 
house  of  Philuts,  Sampson  & Co.,  of  Boston,  which  has  taken  Phillips. 

by  surprise,  we  learn  that  the  immediate  cause  was  the  recent  death  or 
The  affairs  of  the  firm  have  been  somewhat  involved  for  a long  penod,  DU 
fidence  in  the  business  capacity  of  the  senior  partners  was  such  as  to  ena  have 
pei’severe  amidst  difiiculties.  The  finm  would  perhaps  have  cbntinu^so  V 
extricated  itself  from  embarrassment  if  Mr.  Phillips  had  lived. 
of  the  Atla7Uic  Monthly  was  begun  subsequent  to  their  difficulties,  ana  i 
believe,  connected  with  this  much  to  be  regretted  result  We  understand  i 
is  every  probability  of  the  assets  being  fully  equal  to  the  liabilities. 
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fluctuations  of  the  stock  market. 

at  exhibits  the  lowest  and  the  highest  prices  obtained 

ork,  for  cash,  m the  months  of  June,  July  and  August,  1859 : 


June, 

1859. 

July, 

1S59. 

August, 

, 1S69. 

United  States  six  per  cents,  186S, 

Cmted  Stales  llTes,  1$74,  regbtered, . . . . 

Lowest. 

nighsHt 

Loxcett. . 
....  107% 

nigkett. 

IDS 

Lowest.  JHglwit. 

• 

Indians  State  flyes.  ***** 

^‘fginla  six  per  cent,  bonds. ... . 
Tennessee  six  per  cent,  bonds,. . . . 
Georgia  six  per  cent  bonds, 

^o^C^llna  six  per  cent  bonds 

UaliforDia  seven  T>«r  ront  K^nri 

104 

....  100% 

101% 

. loiv 

101 V 

96 

90 

973^ 

8T% 

9T% 

93 

98% 

....  8S 
....  931^- 

....  80’^ 
....  97 

...  94X 

94% 

89% 

95,% 

86 

92% 

86% 

100 

94% 

94 

S7V' 

95V 

^s»  por  C6iik  uonds^  * * _ _ 

MiMonrI  six  per  cent  bonde, . . 

Uaoton  Company 

5S  m”;1  y preferred,.. 

kw  T.^1,  n '“'“’■'P  Company. 

S4X 

88 

86% 

80% 

....  8’0% 

....  82 

81,% 

68% 

. SOV 
S3 

61V- 

S4 

18% 

16% 

67% 

73 

19 
19 
TlX 
T4%  . 

....  19V 

....  18X 

....  68 
...  72V 

18% 

16% 

71% 

76 

17 

11 

71 

69V 

IS 

15 

S4 

T7V 

Da<^n  River  Ball-^ad, 

Harlem  EaU-Road,.  

OX  . 

...  0% 

7 

4V 

7V 

81 

81«  . 

...  81V 

88V 

80 

34% 

V 

84 

^ox  . 
oox  , 

...  9V 
...  84V 

10 

87 

9V 

842^ 

lOV 

8S 

Mich.  Sonlhem  and  N.Ind.R.K.,  . 

48 

...  40V 

45V 

43 

45 

ssx 

8 

42 

10 

...  89V 
...  7 

44V 

sv 

40V 

6V 

46V 

7V 

!■*■*»»  EaU-^0.  “ 

JllinoU  Central  Eall-Road  

27 

01 H . 

...  19V 

26V 

19  V 

27V 

115 

123 

...  115V 

lisv 

114 

IIS 

•Icnaand  Chicago  Euil-Road 

aereland  and  Toledo  Rail-Road,  

^"'“id  Eall-Road,.. 

^‘'■'“ylvanlacoaicompan;; 

“OHadKinCanMCa. 

55^ 

C3 

53 

8 

62 

OiH  . 
27 

09%  ., 
6 

...  62 
...  62 
...  23V 
...  69  V 

65 

65V 

26 

62  • 

C-3V 

C8V 

ICV 

60V 

C6V 

71V 

26 

69V 

79X 

ST 

BS%  .. 
BS%  .. 
941^  .. 

...  S3 
..  83V 
..  S3V 

85V 

85V 

»ov 

84 

T9V 

ssv 

90 

S3 

93V 

^eded  the  supply  thouali  past  week  the  demand  for  exchange  has  ex* 

per  cent  premium  ^ " 

customers  are  growing  sensibly  more  stringent. 

P^r  cent,  a large  amount  of  outsiders  are  charged  1}  @ 2 

ctive,  and  hence  the  «5frinrr  hills  is  maturing,  and  shipments  continue 

[jrrency  is  fy]j  ^ thought,  cannot  lost  many  days.  Relatively 

all  they  can  do^  nn/i  ‘ general  activity  of  business  gives  the  bankers 

^^S^^erally  must  be  quoteYclose^  surplus.  Of  course  the  money  mar- 

®ste  busine^  Purnofp^a^h  at  the  banks  are  accommodated  for  nil  leeiti- 

n any  terms.--- CA p cent;  but  there  is  very  little  doing  in  the  street 

^nxeago  J^ress,  Sept  20th, 
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MISCELLANEOUS. 


Bids  for  New-Yobk  Central  Park  Stock. — ^On  Friday,  September  2d,  the  Comp- 
troller opened  bids  for  ^466, 600  six  per  cent  stock  of  the  Central  Park  Improve- 
ment Fund.  The  proposals  received  were  as  follows: 


Maitland,  Phelps  ds  Co 

148 

$14,800 

lOOi 

G.  E.  Baldwin,  Attorney,. ...... 

10 

1,000 

100 

2-100 

Jas,  G.  King’s  Sons, 

260 

25,000 

100 

J.  Chouquet, 

10. 

1,000 

100 

10-100 

Do.  

10 

1,000 

100 

9-100 

Do 

1,000 

100 

8-100 

Do 

10 

1,000 

100 

7-100 

Do 

1,000 

100 

6-100 

Do 

10 

1,000 

100 

6-100 

Do 

10 

1,000 

100 

60-100 

Do 

1,000 

100 

40-100 

Do 

1,000 

100 

80-100 

Do 

.......  10 

1,000 

100 

20-100 

McKim  df  Co.,  Baltimore, 

804 

30,400 

100 

62-100 

W.  A.  Stebbins  <fc  Co., 

100 

10,000 

100 

3-16 

Do.  

100 

10,000 

100 

26-100 

Do.  

10,000 

100 

6-16 

G WYNNE  & Day, 

40 

4,000 

100 

J.  P.  Stanton,  New-Costle,  N.  Y., 

70 

7,000 

100 

26-100 

• 

Totals, 

....  1,222  $122,200 

The  stock  will  consist  of  four  thousand  six  hundrtd  and  sixty-six  shares,  of  one 
hundred  dollars  each,  and  comprises  the  remainder  of  the  amount  authorized  to  be 
issued  ($1,666,000)  for  the  improvement  of  the  Central  Park.  The  principal  is  re- 
deemable from  “ the  sinking  lund  for  the  redemption  of  the  city  debt,”  on  the 
day  of  August,  1887  ; such  redemption  being  further  secured  by  a pledge  of  the 
Park  and  its  appurtenances.  No  security  more  solid  can  be  offered  for  capitahsts, 
and  the  premium  realized  should  be  fully  equal  to  that  demanded  for  U.  S.  six  per 
cents — now  107*i  @ 108. 

Trust  Companies. — The  New-York  Life  Insurance  and  Trust  Company  has  de- 
clared a dividend  of  five  per  cent,  leaving  (after  the  payment  of  this  dividend)  a 
surplus  profit  of  $511,000,  or  fifty-one  per  cent  beyond  their  capital  The  Unitea 
States  Trust  Company  declare  a dividend  of  3 J per  cent,  leaving  a surplus  profit  ot 
$93,000,  or  nearly  ten  per  cent  on  their  capital. 

The  investments  of  the  trust  companies,  savings  banks  and  life  insurance  compa* 
nies  of  this  city,  at  present,  are  over  fifty-three  millions  of  dollars,  viz. : 


New-York  Life  and  Trust  Company, $6,300,000 

United  States  Trust  Oom'pany,. 4,700,000 

Savings  banks,  New-York  City,  sixteen  in  number, 

Life  insurance  companies,  five  in  number, 6,600,ouo 


Total, $58,600,000 


Nearly  all  this  is  a fund  for  accumulation.  Large  portions  are  loaned  on  bon 
and  mortgage,  and  other  large  portions  invested  in  State  loans.  United  States  loans, 
itc.,  having  from  ten  to  twenty  years  to  mature.  , . cAh 

Besides  the  above  sum,  there  is  a combined  capital  of  twenty-one  millions  of  do 
lai*s  held  by  our  fire  insurance  companies,  and  carefully  invested,  making  an 
f u seventy-five  millions  of  dollars,  besides  some  ten  or  twelve 

leld  by  our  marine  insurance  companies. 
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Jilion  of  th^^anT^u^v  financial  con- 

San  Francisco  in  the  BulUtin,  received  bjThe 

for  special  purposes. issued  bonds 

*:®;'^®-P®y«blein  tenyeare-  bu^efore  Imlf  ‘u  to  the  amount  of 

redeeLd  at  a dh/ount  of  *‘‘®  bonds  and 

nnd  county”  dehf«  scount  of  about  twenty-five  per  cent  Th<» 

■"»  ,TI„  p.ito^V“nb  EX  1««)  todedtol 

amounts  and  their  rates  of  interest  dates  of  issue  nnd  maturity,  their 

lar  fotm ; “re  given,  at  a glance,  in  the  subjoined  tabu- 

1858  riK-V/A 829.000  In  1R«5  a « „ 

Tot.i-.Snt''”"”'^'  Inis  6<-  ■<  \Ht 

„ The  conpons  n.V  Vi' ' bonds  in  circulation.  ^ 

the  otliers  in  San  FranciJco,'*’^^^ ' marked  with  an  asterisk  (•)  in  Xew- 
^ EW- Y OEK.— W A 

["'efirmofRawDON.’^^Mon^  Rawdon.  Esq.,  one  of  the 


^ BANK  ITEMS. 

h'h'tioua  *p’,^b’ladelphia  and  Baltimore  wr"f  *"  fnlhers  name  bills  receiva- 
»hen  i|,c  bni  ^'■“'K  ‘bese  to  the  cwdirof  ’’ove  been  wholly 

tl.e  Fu|K‘*  r®/e  supposed  to  bneali^li^  i father  upon  the  books  of  the  bank, 
P”"<li«!!b«nrV°'' ‘be  proceeds bis  father’s  check  on 
Wll*  rewivaM  “'’ould  appear.  LAwe^wouM  1!'*”''*^““?^  *"  ‘]*®  “®®®«“ta  ^'tb  oorres- 
It  ii  sun  ltH*’  *“®c*ent  to  cover^l.rRpfl^-  «ncbarged  for  a few  days  actual 
out  bla^ip  that  when  fhA  which  'would  otherwise  be  shown. 

®^nl<]  mafep'’”"*  to  be  sent  p**^*il  buek-keepcr  of  the  institution  made 

‘ffordine  hi  *,b®fbions  one  and  fnrw  ^b®  bank’s  correspondents.  Lank 

. 2i.Sr  for  sVd  jng?  P>“®®~bi3  position  in  th;  bank 

‘he  faii'fr^“' j “bed  ®becks  t^hi^^son^he  h^  ®®“*®a°®uee  of  having  unsus- 

Tl>e  canh  f ‘be  hank  havin<r"hi^  bas  made  himself  liable  for  about  f48,000, 
‘b®  bank  is 

b">8  at  140  to  160  per” $240,000.  Tlie  stock  of  late 
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Charlb  G.  Beiggs,  Esq.,  has  been  appointed  Cwhier  of  the  Auburn 
City  Bank,  Auburn,  N.  Y.,  in  place  of  Gkobge  W.  Leonard,  Esq.,  resigned. 

Buffalo.— assets  of  the  Hollister  Bank,  Buffalo,  N.  Y.,  were  sold  a few  days 
ago.  The  face  value  of  the  securities  was  $39,500,  but  the  fl® 

only  $10,919.  H.  E.  Howard,  Esq.,  lias  been  elected  Cashier  of  the  Marine  Bank, 
Buffalo,  N.  Y.,  occasioned  by  the  resignation  of  J.  M.  Ganson,  Esq. 

Loelport.—k.  H.  Moss,  Esq.,  has  been,  appointed  Cashier  of  the  Exchange  Bank, 
Lockport,  N.  Y.,  in  place  of  R.  S.  Wilkinson,  Esq.,  deceased. 

Chittenango.—G.  E.  Downer,  Esq.,  has  been  appointed  Cashier  of  the  Chittenango 
Bank,  N.  Y.,  in  place  of  D.  H.  Rasbacd,  Esq.,  resigned. 

Syracuse.— James  Munroe,  Esq.,  has  been  elected  President  of  the  Bank  of  SaUna, 
Syracuse,  N.  Y.,  and  George  B.  Leonard,  Esq.,  Cashier. 

Maine— The  international  Bank  of  Portland,  Maine,  commenced  operations  on 

the  23d  September.  Capital,  $250,000.  St.  John  Smith  1^.,  President,  ana  i . 
K Gould,  Esq.,  formerly  of  the  Manufacturers  and  Traders  Bank,  Portland,  OM  • 
The  proposed  eapital  of  this  bank  is  $1,000,000,  and  it  is  intended  to  awist  in 
transacting  business  between  Portland  and  Canada  in  particular,  and  ° ^ 

particular  attention  to  a general  exchange  busing,  in  view  of  the  inci easing 
of  that  city  with  the  West. 

Xcicisfon.- We  understand  that  a bank  at  Lewiston,  Maine, 
into  existence — soon— and  a correspondent  writes  in  regard  to  it : “ 1 wouia  c 
you  about  it,  os  I hear  that  it  is  owned  in  Michigan,  and  I cannot  see  tbe  w 
another  concern  in  Lewiston.  There  is  also  an  effort  being  ma^  to  brea  , • » 

life  into  theSandford  Bank  of  this  State,  in  order  to  get  some  Western  circuiaiion. 

NEW-HAMrsnmE — ^There  are  now  fifty-two  banks  in  New-Hampshire,  with  a com 

bined  capital  of  $6,016,000;  circulation,  $3,326,000;  loans,  $8,642,(46;  specie 
hand,  $261,500;  individual  deposits,  $1,252,700. 

PoTttmoulh.—V.  a SiHTH,  Esq.,  late  Cashier  of  the  Bank  of  Orange 
Yerraont,  has  been  appointed  Cashier  of  the  State  Capitol  Bank,  New-Uaiup  » 
in  place  of  J.  D.  Sleeper,  Esq.,  resigned. 

Massacdusetts. — William  H.  Jaquith,  Esq.,  has  been  appointed 
Pemberton  Bank,  Lawrence,  Mass.,  in  place  of  Samuel  C.  Woodward,  Esq  , r g 

Adam9, — Samuel  C.  Woodward,  Esq.,  has  been  appointed  Cashier  of  the  Adam 
Bank,  North  Adams,  Mass.,  in  place  of  C.  R.  Littlefield,  Esq, 

^ New-Jersey. — ^The  Union  Bank  has  commenced  business  at 
County,  N.  J.,  forty  miles  N.  E.  of  Trenton.  President,  Jacob  ‘p*  ntv 

Cashier,  S.  H.  Orton,  Esq.  Capital,  $100,000.  Tlie  charter  of  the  Union  uo  ^ 
Bank  was  granted  at  the  last  session  of  the  Legislature ; the  capital  u 
$200,000.  The  bank  commenced  business  on  the  12th  September.  ^ ^ 

Maryland. — ^The  trustees  of  the  Cumberland  City  Bank  are  paying  a 
25  per  cent  to  creditors  who  file  their  claims  before  1st  October  next  a presi- 
cany  County  Bank,  at  Cumberland,  Md.,  is  now  in  operation,  George  tr  • » 
dent,  A.  C.  Wetmore,  Cashier. 

Pennsylvania, — ^The  Warren  County  Bank,  Warren,  Pa.,  had  ® th 

- the  Northwestern  Bank  by  the  last  session  of  the  County  Court  It  w sai 
new  bank  will  redeem  the  bills  of  tbe  old  institution  when  presented. 

North  Carolina. — ^The  Bank  of  North  Carolina  was  chartered  by  the 
to  succeed  the  old  Bank  of  the  State  of  North  Carolina.  ^ At  the  meeting  . 
holders  in  August,  Governor  Graham,  from  the  committee  on  stock,  rep 
that  the  stockholders  were  entitled  to  eight  directors,  and  the  one- 

•which  number,  by  the  terms  of  the  charter,  the  Treasurer  of  the  State 
Governor  Ellis  appointed  W.  R.  Poole,  of  Raleigh,  Director  on  the  pa 
State.  The  stockholders  then  elected  the  following:  Geo.  W.  p. 

Manly,  Geo.  E.  Badger,  B.  F,  Moore,  Jno.  H.  Bryan,  D.  M.  Barringer, 
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fee™  the  Treasurer,  constituted  the  Board  of  Di- 

lowins  branchtel^prl  !”uv  ^^'“"’‘ttee  -was  adopted.  The  fol- 

boro,  Milton  ^WbZr  ind  = Wilmington  Fayetteville,  ^arlotte.  Tar- 

Mordmai,  Eii  wm  eleZ^^  n Directors.  Geo.  T7. 

hftnt  tsTs-ii  ciected  President,  and  Charles  Dewet.  Esq  Cashier  Thn 

bank  will  commence  business  on  or  about  1st  Januarj-,  18^ 

N.  C.,  has  comnoenced  business  B.  A.  Kia- 

i-i-eto.  i.  .b.  ..pi..,  or 

been  elected  Cashier  of  the  Branch 
SoniH  ^ w place  of  Robebt  W.  Botbex,  Esq.,  deceased. 

tbe  Unfon  ^q.,  has  been  unanimously  elected  President  of 

lumoiB  ’ ^ ° ’ *"  P’“®®  RatexeL,  Esq.,  deceased. 

been  elected  President  of  the  Bant  of 
^saJriTu’  I ^ ^ “®®“-  ^’1’  ^®«Jbied  a re-election. 

<«»%robbedofWwi'nft?oo^  of  Messrs.  Samu  * Hale,  of  Knoxville,  was  re- 
currenev  and  check!  in  gold,  and  the  remainder  in 

^ocr,  after  which  thev  diUvp^^ii  ^T“1^  admission  by  cutting  a panel  out  of  the 
f"»mer  and  chisel  ufs^f/i^nn®  ®“fe  apparently  by  means  of  a 

]be  approved  combination  Wt  ^ ¥”*®®  ““"'ifacture  of  chilled  iron,  with 

‘^'e  operators  were  adenta  in  J®®  ’^®*'>'  “®“*^y  ®bows  that 

pelrators.  Our  bants  Tiid  K business.  No  clue  has  been  obtained  of  the  per- 
police  system,  should  be  ’o  country  towns  where  there  is  no 

n ® approved  safe  to  teep  out  burglara. 

the  following  bLtrLt^!'*®  ,®^  Indiana  now  rejects  on  deposit  the  notes  of 
^fSjracnsefMerchML  deposited:  Brook ville Bant ; Bank 

Beserve  Bank.  ^ ^ Mechanics  Bank ; Fayette  County  Bank,  and  Indian 

10WA.-.T.  n t,..^ 


— 

the  (late  Vice-President,)  has  been  appointed] 

“*"«i,  ..d  y;.y:?iyt°"b  °f  ?»»}  b.  pi~.  .r  j.™  * 

Mad'  appointed  Vice-President. 

Madison.  Pimjp  SUte  Bank  of  Iowa  bos  been  established  at  Fort 

vifiLE,  t'resident;  Geo.  P.  Eaton,  Cashier. 


President 
Esq.,  re- 


notes on  the  Branch 


Miasonii.-«A  *• ^^tteuicl. 

B»nt  of  the  Sta*te“o®/MS^t*  rvr‘  ^P*'®««”‘  $“>000  in  n..„ 

the  gathered  in^e  K *!,^^  *®®*'^®’  *®*'  fe^emption,  a crowd  of  seventy- 

t bSi  moreover  orderf"d”*h-"T’  ? ^ ®'^ ^ P*-®®®"‘  “® 

cries  or  of  five  minutes  to  dn  • i “ ‘ojeave  the  town,  and  gave  him  rather 

^®  ®*-®\^  highly  excited,  and 
Tbit  ia*®  Particularlv  as  1ia  Bootleman  thought  it  the  part  of  pru- 

hsfion*/’?'^  ?*P«®b  of  Lvneh  ift  “v  ® ^.®  “ “°h)  of  seventy-five  men. 

luok-  L J'^atice  has  found  insfifl*  ♦*  ^ to  cases  of  defective  adminis- 

" or  ® '“""P®’  ‘Be  equitaVe  dt^?®‘*°“  T™®  ““'**•  ^®  ^ave  even  heard  of 

and  rioU*®"*"^’®^  ^eir  holders  banks  which  have  attempted 

"f  hS^i ^*‘®  •■®'leinption  of  ®“®®®®sf‘'l  attempt  to  defeat  law 

^ \T‘  bopKat  th«  A " v’  df  ®““‘'®*y  ® i"  ‘be  annals 

i'“lice^»•M^*"®B^laDkoftheStfltA®■^f^^^  *■ ‘®?®  seventy-five  who  thus  stood  be- 
®«rit  ’ ?*  be  published  tlmi  h Missouri,  at  Cliilicothe,  and  the  claims  of 
paper  I ^'?®®  ‘b®  above  cirenm  i ®^  ®®®h  ^‘‘b  ‘be  public  contempt  they 

a^fa  been  arranged ^ Chilicothe  Bran^  Bank  of  IJissourl 

“ a par  with  other  Missouri  mone*^**™***^  St.  Louis  for  exchange,  and  is 

Louis,  in  been^  appointed  Cashier  of  the  Bank  of 
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Colnmhia.—K-  Betekly  Price,  Esq.,  has  been  appointed  Cashier  of  the  Branch 
of  the  Exchange  Bank  of  Missouri,  at  Columbia,  in  place  of  J.  H.  Parker,  Esq., 
resigned. 

Ohio. — ^Tho  Receiver  of  the  Seneca  County  Bank  of  Tiffin,  Ohio,  stRtes  that 
“ there  will  be  no  dividend  before  June  12,  1860.  Suit  is  pending  against  the 
stockholders,  on  which  judgment  will  be  got  in  September,  when  prompt  action 
will  be  taken  to  secure  redemption  of  its  notea” 

Ohio  Banks, — We  have  the  quarterly  report  of  the  banks  of  Ohio,  compiled  from 
statements  made  by  the  several  institutions  on  the  first  Monday  in  August,  to  the 
Auditor  of  State.  The  leading  items,  compared  with  the  returns  of  the  previous 
quarter,  are  as  follows : 

COMPABATI\"E  AGGREGATE  OF  ALL  THE  BANKS. 


Specie, $1,885,636  $1,925,6'78 

Exchanges, 1,464,433  1,142,394 

Discounts, 10,625,670  11,378,603 

Capital, 5,379,270  6,283,225 

Circulation, 7,746,029  8,048,108 


Individual  Deposits, 4,842,942  4,582,456 

Safety  Fund  Stock, 1,652,766  1,633,602 

Wisconsin. — The  convention  at  Milwaukie  of  country  bankers  adjourned  on  the 
11th  August,  after  having  agreed  to  take  up  the  subject  of  a Mutual  Redemption 
Bank,  for  final  action,  at  the  annual  meeting  of  the  Bankers’  Association,  to  be 
held  in  Milwaukie  on  the  10th  of  September.  Tlie  plan  proposed  is  to  have  a 
Mutual  Redemption  Bauk,  located  probably  at  Milwaukie,  to  be  made  up 
its  from  all  the  banks  in  the  State,  pro  rata,  according  to  their  circulation,  and  the 
stockholders  to  elect  a Board  of  Directors.  The  plan  was  first  broached  by 
bankers  who  met  at  Madison  a short  time  ago,  and  as  that  is  t he  nucleus  of  the 
movement,  some  idea  of  the  plan  proposed  may  be  inferred  from  the  conclusions  a 
which  they  arrived,  to  wit: 

JFHrH. — ^^hat  the  increased  amount  of  circulation  now  issued  demands  the 
tablishment  of  a general  redemption  system,  one  which  will  operate  unifonniyi 
and  be  beneficial,  alike  to  banks  of  issue,  discount  and  deposit  . 

Second, — ^That  redemption  should  all  be  made  through  one  office,  by  an 
having  no  conflicting  interests,  and  the  expense  be  uniformly  borne,  pro  rata,  by 
those  owning  the  circulation,  and  that  in  questions  to  be  tested  for  the  mR  R® 
benefit  of  all,  the  expenses  should  be  defrayed,  pro  rata,  upon  such  issuer 

Third, — ^That  while  the  entire  West  and*  Northwest  furnish  and  deal  ® [ 

rency  not  founded  upon  a strict  specie  basis,  the  banks  of  this  State  cannot 
such  for  their  general  redemptions;  but  as  high  and  irregular  rates  of  exenaRS 
are  oppressive  to  the  business  community,  currency  must  be  made  convertible  a 
corresponding  reasonable  rates  with  neighboring  States. 

Fourth. — ^That  in  placing  the  rate  of  exchange  low,  our  currency  (unless  sup 
seded  by  a poorer)  improves  in  credit,  and  obtains  a wider  field  for 

Fifth, — ^Tliat  the  present  system  of  partial  redemption  (as  practised)  aflForas 
business  community  no  relief ; is  injurious  to  nine-tenths  of  the  banks  of  the  ota  » 
diminishes  rather  than  adds  coin  or  exchange  to  the  resources  of  the  State,  an 
amounts  to  but  an  exchange  of  currency  for  currency,  for  the  profit  of  but  very 
few,  and  at  the  expense  of  a large  majority  of  banks. 

Sixth, — That  the  most  practical  mode  of  redemption  suited  to  the 
dition  of  affairs,  is  that  of  permanently  organizing  a “ Bank  of  Mutual 
tion,”  through  which  the  associated  banks  can,  by  combination  of  capital, 
and  interest,  protect  themselves,  and  furnish  exchange  to  the  bill-holder  regard 
of  the  fluctuations  incident  to  any  local  interest. 

Seventh. — ^That  we  submit  the  details  of  our  plan  of  organization  to  a 
of  bankei*s  of  the  State  at  the  earliest  practical  period,  and  invite  the  co-opera  i 
of  all  banks  to  unite  in  taking  definite  and  deciaed  action  thereon. 
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Caxad 

l®«ated  ^n*thT”thriX”g^*ow^  which  a charter  was  obtained  in 

“J"'"'  •'““dred  thousand  lolIaJ^o/  ^“st  The  capital 

Bank;  Bank'dM^mi]*??^  Canada  are  about  commencing  business-  w 

fo'd;  Baakof  WesTera  Kk  ^^^^^^^  Bank  of  Braniford  , Brant- 

J“'*KTiw  Be"  of  the  failure  of  Messrs.  Whson  A SruDaBAKER 

dealing  estensirel“L  & and  Tn‘*[h^S®‘’  eV’"  former^ 

^ Sank  ^^^CULATinv  A 

“told  of  another  baS  Banks,  a curious  storv 

[^Sution  had  bee“a«ented  • his  L Bis  situaUon  hU 

L?A“|*>'yT0te  passed  by^the  board  for  “i“^  I>ronounced  correct,  and  a com- 
^‘«d  to  the  board  that  he  h^°  « ^ ^ attention  to  his  duties,  Ac.  He  then 
to  watch  his  suecei^r  B*  ““Be.  as  a caution  to  inScc 

of  ff^fr^Be  time  of  resignation  Jfh2“-’  "“'^•‘Betanding  his  accounU  were 
ch„  * Bank  for  years  as  collfterSl  for^W^f’  ’”1“®*'  Been  “sing  the  bills  receivable 
Pronertl?“P*''“‘  "*“rio«9  rateat  * Bv  employing  the  funds  in  the  pur- 

P pert)  to  meet  his  modprn*«  ^ By  this  coui-se  he  had  accumulated  suffieipnt 


Ohio.— ifr  J tt  Ti 

or0^«,.  4 

•“.Ohio  Life  and  Trust  v .““pl^'ag  house  at  No.  7 Third-street  Gin 

„ «"«nnn,i^jlr  W ‘B®  “^yle  of 

A-  CoLioan  A Co.  “®“  "®-  « ^est  Third-street.  under  the  name  of 


private  bankers. 


Broth  EETON, 


f xir  oontjnue 
^ J west  Third-street. 

«n^  Iowa,  relin- 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


326 


The  Money  Market. 


[October, 


Digitized  by 


Notc0  on  tl)e  iWontB  ilHarkct. 

!sew-York,  September  26,  1869. 

Exchange  on  London,  at  Sixty  dayd  tight,  llOi  @ llOf  premium. 

The  money  market  for  September  baa  been  very  uniform,  the  supply  of  qov- 

and  at  easy  rates  for  the  borrower.  We  hear  of  occasional  transacUons  at  5 @ 5X  per^“'- « 
ernment  and  Slate  collaterals,  but  these  are  with  favored  and  j 

strictly  first  class  there  aro  all  shades  of  charges,  depending  more  upon  tnown  can 

the  borrower  than  those  of  the  maker  of  the  paper.  Those  who  are  f well  known  « 

borrow  at  6X  <a  T per  eent.  The  needy  man,  on  the  other  hand,  pays  8 @ 1*. 

We  annex  the  following  os  the  current  quotations  at  thU  dale,  os  compared  w «, 


August : 


single  names,  8 to  4 months, . 


June  25. 

July  25. 

24. 

Per  cent. 

Per  cent. 

Per  cent. 

6 @7 

6 ©GX 

6X©  ^ 

7 (9>S 

7 @8 

7 @ 8 

6^  (3^7)4 

7 @ W 

5X^0 

6 (®6 

6 ® 7 

6 

6 ® 8 

7 @10 

Sept  25, 
per  cet^- 
6)4®  ‘ 

7 ® S 
7 0 9 

6 0 7 

7 0 10 

'With  rail-road  shares  as  collateral,..  6(^T  6®8 

The  easy  condition  of  the  money  market  is  fully  sustained  by  domestic  and  foreign 
nearly  all  domestic  points  the  rates  for  exchange  on  New-York  are  near  pw. 
form  exceptions,  where  the  rates  are  temporarily  1)4  @ 2 per  cent,  premium.  ese  _ 
specie  to  the  Eastern  cities,  and  lessen  the  ability  of  the  Western  bank?  to  aid  their  cus 
The  news  from  abroad  lias  the  effect  to  make  money  easy  here,  b or  ^ ^Thero  were  no 

sales  of  cotton  in  Liverpool  were  57,000  bales.  Consols  were  firm  at  05)^  0 X*  1S5S-9 

marked  changes  in  the  provision  and  breadstuffs  markets.  The  cotton  crop  for  e > 
amounts  to  8,851,481  bales,  the  largest  ever  produced.  The  export  to  foreign  coun 
3,021,403  bales,  against  2,590,455  bales  for  the  preceding  year,  viz. : 

Total 
8,021,403 
3,590,455 

increase, uu,w*  ’trn  export 

The  large  shipments  of  cotton  to  Europe  arc  accompanied  by  a large  decline  In  the  foreign 

of  breadstuffs  for  the  year,  viz. : pmhels 

Corn* 

Year. 


7b  Great 

To  ITorth 

Other 

Britain. 

To  France 

of  Europe. 

Foreign  Ports. 

2,019,252 

450,696 

880,012 

221,443 

1,S09,966 

384,002 

215,145 

181,842 

209,280 

CC,C94 

114,567 

40,101 

The  importations  of  the  last  fiscal  year, 


BIU. 

Sushelt 

Flour. 

Wheat. 

1,546,900 

.... 

6,039,000 

175,200 

. • • ■ 

324,000 

1,641,200 

. . • • 

7,966,400 

849,600 

.... 

7,479,400 

1,295,400 

.... 

6,656,000 

106,400 

.... 

489,000 

0,1 
6.679,100 
6,75l,10^> 

4,746.200 

8,817,500 

342,000 


and  of  the  present  calendar  year  so  far,  (nine  m^ 
been  largely  In  excess  of  former  years,  resulting  in  a balance  of  trade  against  us,  which  as 
by  a foreign  export  of  gold  to  the  extent  of  sixty  milUoDB  of  dollars  for  this  period  of  nine 
which  will  probably  reach  nearly  seventy-five  mllllonB  before  the  1st  January  next. 
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'•■®  “'s’*  of  foreign  exchange 
*>r  Oerllog  bUU  decUned  to  10  Mr  cent  • barfor  ®«Pfo“l«''  «>o  rates 

Premiam.  The  sdddIt  of  onr  city  bankers  ask  10  V fib  lOV 

8o»-ben.  port.  wmTofbllTSor  -^rem 

to  q««er  wlU  not  d ZuL  Z “*®  “"'’P”'  f~“> 

Ncw-Tork:  onr  monthly  qnotaUons  of  (be  rates  at 

Onlondon,  60d8Tabanton.>Kiii  Jf«y26.  Julyi6.  Auy.se.  Stpt  26 

do.  mercantile H0if®110,’fi  109%@lio  110j/®nJ^f 

®o.  do.  withbiHaofliirtr  IOC  l®9l»®1101f  109ifi@109%  309.^@110K 

do.  bMkJi^hni  109  2lS 

‘^’.r:LZTt7 

1539.  . s summer.  We  annex  the  changes  since  January  last : 

8.-  1128  638  000  -Bant Specie.  Tutal Specie 

if,  8 180,442S  *9?S!^n  *28.399.800  $82,602.00(i 

"'h  6,....  125,221,000  s’on’ooo  2.5,991,000  34,093,000 

“"'>>  29,....  127,181000  88,400,000  T, 146, 900  26.799,900  33,915  800 

...  12dfi]9nnn  o*o  8^,787,000  7,186,000  26,732  000  82  918nnn 

J;  ♦.-.  I26;oo6,’ooo  8«J'S  fasrZ  ^®’=®®'»*® 

J Si....  122  401  700  82.575>,000  4,327,100  23,729,800  28  055  400 

1 9,....  12l,614,’600  s'ssa’nnn  ^3’*33.d00  4,900,700  22,491,600  27  89»'300 

*“*■  *.  ••.  11898Snnn  ^,018,000  4,278,400  22,494,000  ..0  778  000 

f*- 13 utSs  liu'Z  '®’®®^’®®®  ®’®«-®®®  2o:o88:S  ZSZ 

®8'  20,....  117,99o'ooo  s'^iTnnn  11.632,000  ^ 5,847,800  20,744,600  26  09l's00 

"'■■■■  «o«  i,;,S  Sm  sc  S’T'"” 

11.—  119,866’Z  12,686,000  4,919,600  21,767,200  26,087000 

^Tke«ockmarketfo,3eLmbc  h T ®’’®®’®®®  ®®’®®®-‘“®  2®'«®l-®®« 

lZw“'*'^'*^’'““‘'‘“Sl“»n“dywrori^Tf^  morement  throughout.  The  transactions 
h«T  «‘l-road  shares  *nO  mi  .?  ^ P"  «'“!•  <“  State  loans  and  a much  greater 

itrcl  “ r “r“  P«  cents 

q-otea  he.0.,  slwCa^rndam 
** « »>iBei  the  current  onm.,r  , “‘®  *““«  fo““»- 

ons  or  State  bonds  in  this  market  since  the  close  of  July,  1850  • 

j8-6pcrcents.lS67-3,..  2««-  <S^f.  2A  9«.  16a  w. 

Percents,  1886  103  104 v 108 

i,7'kl6porVn^-;;- J 1«3X  108^  108X  104  104X  lu^  1 4>fi 

M '®®^  '®1  1®‘  102  102  m 

to»fllvsai.5pef^„”;-  “ “ 3«  86  86  85  85  80 

GS'^'PCf  reals ' ,g^  ®®^  »1^  91K  91«  osr.  92X  92 

C.UfffP®'' rents, g.  ®2?s  98«  94  94  94,V  94«  94^ 

^®11.  61  81  ^®®  ®®  1®° 

»ll^f’“'‘6perccnts,.  05V  !]  ®!  ®2  82?^  83>fi  88if 

J6percents,....„  T*  94  95  96  95  90 

Trai®.'^' S s-'J  Ir'^ 

'***«perceni8, ggw  ®63f  80J4  67;^  93  91  91 

^ ®‘  61  863^  S31f  SSX  8SJf  SiS 
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Governor  Pacees,  of  Pennsylvania,  has  officially  annonnced  that  the  debt  of  that  State  has  beer 
reduced,  by  c&Qcellation  of  bonds  and  relief  issues,  as  follows; 

Certiflcale  of  Stock  Loan  of  April  lllh,  1S48,  6 per  cent, • ^ 

Certificate  of  Stock  Loans  of  varions  dates,  6 per  cent., 

Hellcf  issues  cancelled, 

I nterest  certiflcates  of  various  dates, ' 

Total, 11,187.155 

This  Is  a very  satisfactory  result  to  the  bondholders,  and  wiU  serve  to  give  more  stability  to  the  five 

per  cent,  bonds  outstanding.  # c t mh^r 

The  rail-road  share  market  has  exhibited  numerous  fluctuations  daring  the  month  of  beptem  , 
with  considerable  excitement  among  buyers  and  sellers.  The  large  advance  in  prices,  ® 

strong  tone  of  the  market,  caused  the  suspension  of  several  members  of  the  Stock  Board  on  the 
Aug.,  whose  lime  contracts  then  matured.  New-York  Central  shares  are  the  leading  shares  d^ll  in. 
Next  to  this  the  shares  of  Galena  and  Chicago  Rall-Boad  Company  and  Chicago  and  Eock  Islan 
Eail-Eoad  Company  claim  most  attention.  Compared  with  the  closing  quotations  of 
note  an  advance  inNew-York  Central  shares,  VA\  Reading,^;;  Hudson  Eiver  Rall-Eoad, 2X1 
Michigan  Central,  l^i;  Panama,  IX;  Baltimore  and  Ohio,  1;  llilnols  Central,  2X ; ClevelM  an 
Toledo.  2 ; Chicago  and  Eock  Island,  4 ; Galena  and  Chicago,  8 per  cent.  The  increased  busineM  on 
the  Western  roads,  which  was  anticipated  would  take  place  In  August  and  September,  has  not  >e 
been  felt;  the  rise  in  market  values  Is  therefore  a speculative  one  only. 

We  annex  the  ruling  rates  on  leading  rail-road  shares  for  the  past  eight  weeks  : 

23d. 

SIX 

4 

9X 

45 
85X 
46K 
G 

inx 

m 

C7X 
24X 
65X 
75X 

In  rail-road  bonds  the  market  remains  heavy.  Capitalists  at  present  confine  their  ^ 

first  mortgage  bonds  of  the  leading  rail-roads,  other  mortgage  or  convertible  bonds  having  no  x 
values.  The  numerous  defaults  in  the  payment  of  coupons  wiUiln  the  past  year  have  almost  es  } 
confidence  In  rail-road  securities.  Wo  annex  quotations  of  rail-road  bonds,  coal  stocks,  &c.,  or 


Aug, 

12fA. 

IWA. 

26(A. 

Sept  2d. 

9fA 

16'A. 

N.  Y.  Central  E.  E,  shares,. 

T2X 

70 

72X 

74 

76X 

79X 

80X 

♦N.  Y.  and  Erie  E.  R.  shares, 

5 

5 

5X 

4X 

4X 

4X 

♦Harlem  B.  B.  shares, 

9 

9X 

10 

lox 

lOX 

lOX 

♦Beading  B.  U.  shares, 

48X 

43X 

43X 

44X 

44X 

45X 

44 

♦Hudson  Blver  B.  E.  shares,. 

81X 

80X 

82X 

83 

86X 

87 

86X 

♦Mich.  Central  B,  B,  shares.. 

40X 

41X 

4SX 

44X 

47 

47 

46X 

♦Mich.  Southern  E.  E.  shares, 

7 

ex: 

ex 

7 

VA 

6 

6 

Panama  B.  B.  shares, 

114 

*115 

115X 

116X 

IITX 

118 

118 

♦Balt  & Ohio  B.  E.  shares,. 

56 

66X 

57X 

5SX 

5SX 

59X 

59X 

♦Illinois  Central  E,  E.  shares. 

68X 

63X 

65 

65X 

67 

63 

66X 

♦Cleveland  and  Toledo  B.  B , 

20X 

isx 

20X 

22X 

25X 

26 

28X 

♦Chicago  & Eock  Island  E.  B., 

60X 

61X 

68 

64X 

68X 

69X 

69X 

♦Galena  ds  Chicago  B.  B.  sVs, 

68X 

64 

65X 

67X 

71X 

74 

75X 

past  eight  weeks : 


Aug 

.5«t 

\20i. 

♦Erie  Eall-Eoad  Ps,  1859,... 

70  ' 

71X 

♦Eric  bonds,  1875, . 

15 

♦Erie  Convertibles,  1S71,.... 

15 

.. 

Hud.  Blv.  B.  B.  1st  mort,. .. 

lOlK 

loix 

Panama  Bail-Boad  bonds,.. 

115 

115 

Illinois  CenlralT's, 

84 

S4X 

New-York  Central  6's, 

S9 

SO 

♦Canton  Company  shares, . . . 

17X 

17X 

♦Pennsylvania  Coal  Co.,..,. 

S2X 

79X 

♦Cumberland  Coal  Co.,, 

n 

12 

Bet  & Hudson  Canal  Ca,,... 

89 

S9X 

♦La  Crosse  Land  Grants,... 

15 

15X 

Pacific  Mall  Steamship  Co.,.. 

73 

7CX 

im. 

26a 

Sept  2d. 

9a 

lea 

23^/. 

72 

78 

74X 

78 

74 

75 

15 

15 

15 

15 

IS 

15 

103 

102X 

104X 

104X 

105 

105 

115 

115X 

115 

117 

117 

115 

85 

89 

89X 

67X 

ss 

SS 

93 

91 

91 

92 

98X 

93X 

13 

17% 

17X 

17X 

IS 

15 

CO 

S2 

82X 

S3 

63 

82 

i Q 

18X 

14X 

14X 

UX 

14X 

lo 
0 41/ 

90X 

92X 

98 

94X 

94X 

15X 

15X 

ICX 

15X 

15X 

Vi 

75X 

81X 

86 

64X 

83X 

• S' 
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gold,  silver  and  free  trade. 

veara  discovery  of  gold  in  California,  and  enrlit 

periods  the  amoS  Australia  were  first  developed.  Since  those 

£ vear  1858  mfv  produced  by  both  countries,  to  the  end  of 

the  Excess  of  millions  of  doUars,  while 

the  imports  haa  h United  States  to  foreign  nations,  beyond 

“««»»»  of  a,  ma,  be  aee’a  bj  .be 

1..9  JBrtraUa.  TWal 

I860,’.;;;; ••••  $5,413,000 

!«> :;;;;  llfXo  ••••  80.443.000  $2.8«4.2oo 

185S ;;•••  74.300.000  125.544.000  37,169,000 

>854 ••  67.900,000  111,035,000  23.285,400 

186.'. ••  43.800,000  93,823,000  34.478.300 

]86« ;;;  59.200,000  107, 757,0*0  52.587.600 

867 70.600,000  124,285,000  41,637.80<> 

>868 : J1’2®S  62.100.000  106,536.000  56,676;200 

54,2.4,000  63,022,000  107,246,000  83,358,700 

** $«8, 000.000  $410,922,000  $858,922,000  $306,005,84)0 

pcr*tent^lir  export  of  California  to  the  end  of  1856,  amt 

^“t  even  in  tbiQ  1857,  1858,  to  indicate  the  actual  production, 

suits.  estimate  we  are  probably  millions  below  the  actual  re- 

* pwiod  thl*I!«i”^  enormous  aocumulation  of  gold  within  so  short 
22  government  and  of  the  States  has  caused  au 
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Gold^  Silver  and  Free  Trade.  [Novcml>cr, 

exhaustion  of  at  least  two-thirds— the  actual  foreign  export,  beyond  im- 
port, having  been,  in  ten  years,  $300,000,000 — when  a due  regard  to  the 
great  interests  of  the  country  would  have  led  to  the  retention  of  at  least 
one-half  of  this  vast  capital  within  our  own  limits. 

Capital  is  the  essential  element  in  the  support  of  agriculture,  manufac- 
tures and  commerce ; yet  eveiy  successive  year  witnesses  the  outlay  of 
fifty  to  eighty  millions  of  dollars  in  the  support  of  foreign  labor,  instead 
of  the  permanent  encouragement  of  domestic  imlustry.  , 

It  is  true  that  a substitute,  a fictitious  substitute,  has  been  created  m 
place  of  the  bona  fide  and  solid  capital  exhumed  from  the  bowels  of  the 
earth.  This  fiction  is  in  the  shape  of  paper  money,  a creation  intended 
to  represent  gold  and  silver,  and  to  economize  labor  in  the  exchange  of 
payments.  For  this  purpose,  paper  money  is  an  admirable  equivalent, 
both  for  governmental  and  individual  uses,  provided  the  representative 
and  the  constituent  are  allowed  to  co-exist  and  to  sustain  each  other. 
Paper  money  is,  too,  a desirable  agent,  even  beyond  the  basis  of  repre- 
sentation, provided  it  is  not  created  beyond  the  bounds  of  prudence, 
(iold  and  silver  form  the  foundation,  while  paper  may  be  styled  the  su- 
perstructure, depending  solely  upon  the  former  for  its  support; 
move  the  foundation,  by  an  unwise  or  unsound  State  policy,  and  the  whole 
structure  necessarily  falls. 

Now  the  crying  want  of  the  country  has  been,  from  its  birth,  capitm« 
Every  day  demonstrates  the  urgent  need  of  capital  in  every  State  of  the 
Union  ; in  every  city,  village  and  farm  of  the  whole  country.  Capital  is 
needed  as  well  in  the  prairies  of  Illinois,  as  in  the  mines  of  Lake  Supe- 
rior ; in  the  wheat  fields  of  Ohio,  the  manufactories  of  the  Eastern  States, 
the  tobacco  and  cotton  fields  of  the  South,  the  coal  regions  of  the  Schnjl- 
kill,  the  forges,  rolling-mills  and  furnaces  of  our  own  State — the  ship- 
yards of  our  own  port.  • ♦ 1 . 

We  need  not,  however,  go  beyond  Wall-street  to  prove  this  urgent 
mand  for  capital  in  all  the  channels  of  enterprise  and  industry.  h* 

on  this  island  alone  (according  to  the  last  census)  sixty-nine  thousan 
laborers  ; men,  women  and  children,  engaged  in  manufacturing  alone ; anf^ 
in  the  State  at  large,  two  hundred  and  fourteen  thousand,  besides  u 
thousands  engaged  in  manual  labor  throughout  the  streets  and  vart 
houses  of  our  cities. 

In  the  three  hundred  and  fifty  separate  branches  of  manufactures  enu 
mcrated  in  the  State  census  of  1865,  not  one  can  be  found  that  is  not  in 
urgent  need  of  capital  to  prosecute  the  business.  Tlie  proprietors  ar 
paying  7,  8,  10  or  16  per  cent,  for  the  use  of  money  in  moderate  sums, 
when  fifty  millions  or  more  might  be  retained  annually  in  the 
that  would  encourage  the  home  manufacturer  and  aid  the  home  mar  'C 
for  agricultural  produce. 

The  annual  production  of  gold  and  silver  throughout  the  world  vas 
estimated  recently  at  175  millions  of  dollars.  The  estimate  was  piu^ 
nounced  extravagant ; but  from  recent  official  data  it  would  appear  t a 
we  underrated  the  annual  production.  In  the  new  edition  of 
clopaedia  Britannica,  Mr.  J.  R.  McCulloch  has  contributed  an  clabora 
paper  on  gold  and  silver,  (now  in  preparation  for  the  Bankers' 
in  which  he  shows  the  supply  to  be  over  thirty-nine  millions  sterling 
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milllan,  of 

V, ««, 

Australia.  ^14,000,000 

Auntie  Russia 11,000,000 

Knrone  8.500,000 

1,650.000 

Total, 

siVtGfu.*i°d'su,rS  H™>ou,,,  in  hu  last 

the  annual  production  of  1848,  1849,)  placed 

millions  of  dollars  • and  ther.*' « alone  at  over  twenty-two 

where  the  supply  has  hit \ numerous  countries  on  a small  scale 

product  of  preciLs  mP^  ^®^^^^  scarcely  alluded  to,  whose  aggregate 

t‘on  of  California  fo?  185?  the  produc- 

o«cTth"sVsoli^^^  A ’(in  ®sZe  ^^am  ^ 

PaoDcorioN  or  Gold  and  Silver  in  1859. 


0>wn<ry. 

Cnlifurnia 

Unu.eJSt*t^^ 

jjWrmdv; 

rerii,  

J^olivio  



Chili,., ^ 

America 


Gold. 

$70,000,000 

500,000 

500,000 

1.250.000 

500.000 

500.000 

1.600.000 

750.000 


Russia  . ’ “ $76,300,000 




®reatBritai’n; 
oaxony.. 
h>rth  OcTO 


any,, 


Piedi 


moot,. 


22,000.000 

1,400,000 

15.000 


2,000 


Borneo  

Ava,../_“ 

Runam,. 

Malaca. .,' 

t>lherct>nni|.ioV  " 


90,000 


$98,807,000 
1 ,020,000 
1.630,000 
600,000 

158.000 

360.000 

320.000 

1.000,000 


A“8tialio.._  , $108,690,000 

55.000,000 

fotol,  aDimaiij. 


Siloer. 

$700,000 

60.000 

80,000,000 

260.000 

6.000,000 

2.300.000 

50.000 

1.600.000 

$39,850,000 

800.000 

1.400.000 

2.200.000 

800,000 

1,000,000 

690.000 

180.000 
35,000 

$46,965,000 

5.000 

8.000 

2,600 

270.000 
1,800 
1,700 

600.000 

847,744,000 

560,000 


Total. 

$70,700,000 

650,000 

30,500,000 

1.500.000 

6.500.000 

2.600.000 

1.650.000 

2.250.000 

$115,150,000 

22,800,000 

2.800.000 

2.215.000 
800,000 

1.000,000 

692.000 

180.000 

125.000 

$145,762,000 

1.026.000 

1.538.000 
602.600 

42.3.000 
361,800 
821,700 

1.600.000 

$161,434,000 

65,650,000 


$158,690,000  $48,294,000  $206,984,000 
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A\Tiat  becomes  of  this  vast  accumulation  of  gold  and  silver  ? By  the 
fallacious  policy  adopted  by  our  own  people,  our  portion  of  this  pro- 
duction, instead  of  being  retained  at  home  to  encourage  domestic  in- 
dustry, is  sent  abroad  where  it  is  virtually  dead  to  us.  We  have  alreadj 
shipped  from  two  ports  only  during  the  present  calendar  year  to  Europe 
(nine  months  only)  over  sixty  millions  of  dollars,  equivalent  t®  more  tlniu 
one  hundred  and  forty  tons  of  gold.  The  freight  alone  of  this  vast  sum 
exceeds  one  hundred  thousand  dollars. 

The  total  export  for  the  calendar  year  1859,  including  the  foreign  ex- 
port from  San  Francisco,  will,  no  doubt,  exceed  seventy-five  millions  o 
dollars,  which  is  above  the  entire  domestic  product  of  gold  and  silver  oft  c 
United  States.  We  shall,  therefore,  start  on  1st  January,  I860,  with 
about  the  same  stock  of  coin  and  bullion  that  we  had  at  the  opening  o 


the  year.  , . 

One-half  of  this  sum,  retained  annually  in  our  own  country,  would,  m 
a few  years,  enable  us  to  construct  a rail-road  to  California,  and  the  mo- 
ney would  remain  among  the  people  as  a compensation  for  labor  and  ma- 
terials on  such  a road.  Various  other  improvements  of  a national  char- 
acter might  be  made  with  a very  small  per  centage  of  this  enormous  ou  - 
lay,  expended  for  foreign  silks,  sugars,  trinkets,  <kc. 

A trifling  sum  would  place  on  a permanent  basis  the  ingress  and  egress 
of  ships  at  the  mouth  of  the  Mississippi.  Here  millions  of  dollars  arc  an- 
nually lost  for  the  want  of  an  adequate  protection.  The  harbor  of  ^e\v- 
York  might,  with  a small  outlay,  be  made  equal  to  that  of  our  sister  city, 
Portland,  and  we  might  offer,  for  all  time  to  come,  a ^afe  passport  to  the 
Great  Eastern,  which  we  cannot  now  do. 

The  overslaugh  of  the  Hudson  River,  which  causes,  annually,  huge 
losses  to  the  merchants  of  the  East  and  West,  might  be  extinguished 
with  a little  outlay  of  this  surplus  gold  which  we  now  dispense  by  mu- 
lions  to  foreign  countries.  Other  objects  of  national  importance  migh 
be  gained  by  a considerate  outlay  of  this  waste  capital. 

What  remedies  are  suggested  for  this  impoverishment  which  now  takes 
place  by  means  of  our  foreign  trade  ? 

In  the  first  place,  confine  tlie  bank  currency  to  such  limits  as  shall  ut- 
terly obviate  in  all  time  to  come  a recurrence  of  the  disgraceful  linaneja 
schemes  which  marked  some  portions  of  the  country  4n  the -year  1^^^* 
The  revulsion  of  1857  has  been  traced  directly  and  remotely  to  the  ban  v- 
ing  system  of  various  States ; but  with  a positive  knowledge  of  such  cir- 
cumstances of  cause  and  effect,  no  additional  restraints  have  been  created 
by  State  legislatures.  The  wildness,  the  mania,  the  cupidity,  whu  ^ 
marked  the  year  1857  are  not  yet  rebuked.  The  business  of  the  hona 
fide  banks  has  suffered,  owing:  to  the  inroads  of  illegitimate  and  spurious 
banking. 

Secondly,  wre  are  advised  to  adopt  a foreign  policy  upon  a par  wit^ 
other  nations  w'ith  whom  wo  have  daily  intercourse. 

Spain,  by  her  West  Indies,  supplies  us  with  twenty  to  forty  niillmn^ 
worth  of  sugar  annually,  on  w hich  w e levy  a duty  of  tw  enty-four  per  cen  • 
We  send  to  Cuba  from  2,000  to  8,000  barrels  of  flour  annually,  on  w hicli 
nine  and  a half  dollars  per  barrel  (or  200  per  cent.)  are  levied.  - 

England,  under  the  fiction  of  “ Free  Trade,”  levies  an  import  diit}  o 
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on  one  article  of 

cntirelv  (tobacco,)  while  France  prohibits  its  general  import 

I'acco  'wliiph  '■ostnctions  were  removed,  our  foreign  export  of  to- 

be  m1defourorfi"?fold. 

ofStv'^tt*mMr on  foreign  imports  only,  annually,  to  the  amount 

Mepotv^th  ^ «'«^or  her  free 

Enr^lflfd  hi  Tn  L P^P^^'ntion  no  larpr  than  that  of  the  United  States. 
Prance  hi  resLn^i  S^own  rich  upon  this  so-called  liberal  policy, 
tory  duties  on  A ^“"‘^'*0^*  of  millions  upon  the  comparatively  prohibi- 
govcmientwith’“^"'^“"if^^t‘^‘^®'i  ^P®‘"  Pn^ially  sustains  her  expensive 
of  fraicTainSi  “ 0 millions 

the  afwreonte  for  f?i+  i ®^npe  of  Custom-House  duties  on  tobacco  alone, 

abourLifhLdid^i  rj''r  ^^nnos,  or 

Shall  1:-  ^ and  forty-two  millions  of  dollars. 

of  1859  andieni^  V.^  ^o^rs  more,  the  commercial  policy 

iron  woollen*  ^ abroad  three  hundred  millions  of  dollars  to  pay  for 

CnstoVHoase  vZI  a/T’  “j*  j dry-goods,  to  llie 

raise  of  three  h Jdntd %dlfty"m1Son7! 

Prasid  New-York  city  (as  in  the  de- 

millionsVdutiaWclod*  ? n*  ‘"'•®  ff^^ds,  and  two  hundred 
raarked  out  for  us  anA  r.  m 1 860 — 1864,  pursue  the  policy 

and  be  disLced  pursued  by  ns  m 1854—1857,  (and  still  in  force,) 
tu^de  of  W'oatcm  ? Shall  the  so-called  free 

of  solid  gold  and  silver^^  continue  to  exhaust  us  of  seventy  millions 
The  iS  M.  -’  to  aay,  it  is  aU  right  ? 

'jnantlties  of  the  nrpeioT^*^*^f  ^ disposition  of  the  immense 

“nmption  of  twelve  mill’*  ™®tals  now  produced,  point  to  an  annual  con- 
sterlinfT  by  Joss  nnrl  i*  sterling  m the  arts,  seven  and  a half  millions 
and  Asia.^  Pro,!^^P  i and  ten  millions  hoarded  in  Europe 

years  (I85i alone,  the  foreign  export  of  silver  during  seven 

^•'eMeditcLnean  *“  1857,  to  $80,000,000,  and  from 

Jn  competition*  fifteen  millions  of  dollars  annually, 

are  paid-fifty  cents  to™!f*n  ^'^‘"^“‘^tures  we  buy  goods  where  labor- 
for  females - orfi  ^ i auHar,  for  males,  and  twenty  to  seventy-five 
tercst.  As  labor  T .®®P*tal  « abundant,  at  three  per  cent,  in- 

factured  goods  two-thirds  or  three-fourths  of  the  value  of  nianu- 

Purope,  on  the  other  i double  such  wages  to  our  operatives, 
had  at  ten  to  thirtu  imports  from  the  East,  where  laborers  can  be 

hons  sterling Jii 00  onn^  Hence  the  outgoing  of  twenty  mil- 

\ ) 00,000,)  annually,  from  Western  Europe  to  Asia. 
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THE  THEORY  OF  FINANCIAL  EXPANSIONS. 


By  Joseph  S.  Crawley,  of  Philadelphia. 

Section  L The  popular  and,  it  would  seem,  the  correct  idea  of  cur- 
rency is,  that  it  is  a medium  between  buyers  and  sellers;  it  is  the 
thinpr  which  the  seller  is  willing  to  receive  in  exchange  for  the  goods  or 
for  the  labor,  the  ownership  or  use  of  which  he  transfers  to  the  buyer. 
Now,  the  seller  may  receive  in  exchange  any  one  of  the  following  values 
or  representatives  of  value : 

1st.  Gold  and  silver. 

2d.  Bank  notes. 

3d.  Credit ; that  is,  he  may  receive  nothing  tangible  whatever  at  the 
time  of  the  transaction,  but  is  willing  to  transfer  his  ownership  merely  on 
the  faith  of  the  credit  of  the  buyer,  and  at  a term  of  credit  mainly  fixed 
by  the  competition  of  the  market. 

Now,  if  all  of  these  exchanging  media  have  the  power  freely  to  effect 
the  transfer  of  values — that  is,  if  they  all  constitute  what  is  understood 
by  currency — it  should  seem  that  circumstances  may  concur  with  regard 
to  them  all,  by  which  they  may  be  enabled  to  produce  that  order  of 
events  known  as  an  expansion,  as  exhibited  by  its  tangible  effects,  a nse 
of  prices.  The  principal  question,  however,  is,  concerning  the  degrees  oi 
their  effects,  or  the  degrees  of  their  expansive  power.  It  is  very  appa- 
rent, even  at  the  most  cursory  glance,  that  these  degrees  may  differ  to  a 
very  great  extent.  The  elasticity,  or  power  of  expansion,  of  gold  and  sil- 
ver is  limited  to  the  productiveness  of  the  mines  whence  they  are  tiken ; 
and  even  when  new  mines  of  extreme  relative  fertility  are  discovered,  me 
amount  that  can  be  taken  from  them  soon  resolves  itself  into  a calculable 
quantity.  With  regard  to  the  others,  however,  there  are  many  modifica- 
tions introduced  into  the  calculation  which  require  a separate  inquiry. 
We  shall,  therefore,  examine  these  different  classes  in  the  order  in  whicli 
they  are  set  down. 

With  regard  to  the  principles  enunciated  in  this  section,  wo  must  lay 
down  the  postulate,  that  they  be  considered  entirely  distinct  and  sepa- 
rated from  the  effects  of  the  other  two  classes.  Many  of  the  confused 
notions  upon  this  really  very  simple  subject  arose  from  not  taking  a<> 
count  of  this  separation,  when  treating  of  money  merely  as  gold  and 
silver. 

That  the  i priori  tendency  of  an  increase  of  gold  and  silver  is  to  raise 
prices,  is  one  of  the  most  elementary  principles  of  political  economy » 
and  this  tendency  may  very  easily  be  resolved  into  a mere  formula. 
inasmuch  as  in  the  case  we  are  considering,  all  the  money  in  the  coramu- 
nity  (by  which  we  mean  all  the  money  employed,  for  money  unemployc 
does  not  act  upon  prices)  must  seek  out  and  be  exchanged  for  all  the 
goods,  and  as  the  value  of  the  money  multiplied  by  the  times  it  changes 
hands,  in  buying  all  those  goods,  must  equal  the  value  of  those  goods,  i 
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5riSv’!^f‘"'T'‘‘’  hands, 

Drefsp.!  ?n  remain  the  same,  the  prices  of*  the  fyoods  ex- 

aS  If  “‘“f*  ^ equivalent  to  the  fnereased 

For  instance  *7  ti™°8  it  changes  hands, 

million  dollare^aJd  thTm^  good?  to  be  e.xchanged  amounts  to  one 
sand  the  money  to  circulate  them  one  hundred  thou- 

made  twf.  l,,  changes  hands  ten  times ; and  if  the  money  be 
goods  estimated  dollars,  and  changes  hands  ten  timesf  the 

missiblfto  Inlrlr  ‘dollars.  It  may  be  ad- 

fore,  suppofe  a formula  suitable  for  all  cases.  ^ There- 

and  R7k»  V ^0  represented  by  Y,  and  the  money  bv  Y 

number  of  times  the  money  changes  hands,  the  formula  will  be— 

Y R 

I . X 

If  t'wdtems  goods  and  the  money, 

pven.  expression,  therefore,  be  given,  the  other  is  also 

w 

die  rwfScts  orthr^lfl'*®  principles,  however,  as  to  suppose  that 

admit  at  oncp  ^^^^r^^Po^d  to  this  mathematical  demonstration, 
‘toy  may  be  al  L P*’^***^^^*  «oonomy.  whatever 

‘ruths  of  this  scienpi  geometrical  method.  The 

‘0  various  modifidE.T  ™ abstract-that  is,  subject 

principles  are  true  in  tK  action  of  counter-causes — and  while  its. 

tte  necessaar^.  SlowadJl*'^  tT? *''“®  *“  concrete,  with 
O'ple  as  a datum  “ ‘“dispensable  to  lay  down  the  prin- 

. Tho  mestiZjlT  ‘he  allowances."^  ^ 

increase  of  monev  h«I®’  ‘herefore,  to  consider  now  is,  not  whether  an 
tas,  how  the  tendennir  « to  raise  prices ; but  admitting  that  it 

facto?  If  he  made  a visible  effect — ^how  it  shows  itself 

)vhere  gold  was  fonn  i****^^  * case  as  California  or  Australia,  for  instance, 
I>ad  access  there  nf  ^ ® position  to  which  all  persons 

hmnght  into  market®?!!”®  q«a“tity  of  the  metal 

seeds  and  monev  in  ^ against  goods ; as  the  supply  of  both 

preportion  was  at  ?f®  places  was  previously  comparatively  small,  the 
for  a much  smaller  nno  and  a quantity  of  gold  w'ould  exchange 

jeen  the  phenomenon  df ‘h““  before;  and  we  might  have 
^^n^ctions  for  con*n  ^ ^ ^ bullion  being  exchanged  in  small  retail 

l^*tting  it  coined,  because  of  no  immediate  opportunity  of 

tendenev  of  crnl/i  precisely  the  one  necessary  to  exhibit 

‘Is  effects,  with  af  inonoy  in  its  fiiU  force,  for  here  it  was  visible  in 
But  while  thus  in  Possible  of  the  modifying  influences 

UIDGR  ^ ^ immediate  VlCimtv  f)ia  minna  om 


^ H in  ^ ui^  UlUUClJCCo. 

mines  were  accessiW.  *®  *™“‘“dlate  vicinity  of  the  mines,  and  where  the 
“f  geld,  and  utterlvm«?  n ’ P"®®.*  ^®**e  governed  merely  by  the  supply 
*hen  that  gold  iqVr.ii^®-*^  ®®®‘  production  as  a commodity ; 

vjnrds  that  nlaon  ®“‘‘  manifest  tendency — to  gravitate  to- 


— vuttL  uom  iq  i,*  11  . vr*  vviux^vjiv^u  ao  a uv/iiiuiuuitV  , 

vjnrds  that  place  wK.  ®“‘‘  manifest  tendency — to  gravitate  to- 

tive  power  of  nurchn”  'vo“ld  have  the  most  value,  or  the  most  effec- 
influence  would  hem  ®’  '*^®®].  “ventually  arrive  at  that  place — its  direct 
‘“e  one  case  the  chan^®  ~®dified  by  a great  variety  of  causes;  while  in 
ge  ettected  was  immediate  and  violent,  from  such  an 
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extraordinary  excess  of  supply,  in  the  other  the  tendency  to  effect  a 
change  would  be  gradual  and  slow,  and  extended  over  a period  of  ’ 
in  the  one  case,  the  depreciation  of  gold  proceeded  without  any  dclmea 
knowledge  or  reference  to  the  cost  of  production ; in  the  other  il'  ^ 
on  in  perfect  conformity  to  that  cost,  and  while  the  cause  would  e e 
same,  the  excess  of  supply,  it  would  not  be  in  an  immediate  ^d  irec 
manner  as  so  much  addition  to  circulation,  but  in  a roundabou  way, 
and  the  circulation  would  be  called  forth  by  an  increase  of  production, 
and  consequently  of  expenditure.  The  manner  in  which  it  would  be  so 
effected  I will  now  proceed  to  explain.  /.  j f-  « 

It  must  be  fairly  understood,  in  the  first  place,  that  cost  of  productio 
expresses  the  same  idea,  applied  to  gold  as  to  all  other  commodities,  an 
that  the  influence  which  becomes  exerted  to  bring  down  its  ^^1*^^  ^ 
the  mere  cost  of  production,  is  the  same  also— an  excess  of  supp  y 5 
the  process  of  adjustment  with  regard  to  the  supply  of  the  precious 
metals  proceeds  in  a somewhat  different  manner  from  that  of  other 
modities,  and  is  rendered  somewhat  more  diflScult  to  percewe,  no  oin 
any  real  perplexity  in  the  nature  of  the  phenomenon  itself,  but  from  i 
manner  of  expressing  prices.  All  prices  are  expressed  in  money,  6 
price  of  bullion  also;  if,  therefore,  the  price  of  a bushel  of  w^at  a on 
time  is  one  dollar,  and  at  another  two  dollars,  we  know  perfectly  we 
that  wheat  has  doubled  in  exchange  value ; for  if  the  rise  has  not  exten  e 
to  all  other  commodities,  wheat  will  exchange  for  double  the  qu^ti  y o 
money,  and  consequently  of  every  thing  else  than  at  first;  but  the  price 
of  an  ounce  of  bullion  is  not  expressed  in  wheat  or  cloth,  but  m money 
also ; and  if  bullion  be  worth  seventeen  dollars  of  coin  per  oz.  at  one  tune,  i 
will  always  be  worth  that,  whether  it  rises  or  falls  in  value ; for  the  va  ue 
of  gold  in  coin  is  the  same  as  its  value  in  bullion.  The  only  reliable  asis 
of  a calculation  as  to  depreciation  of  gold  is  from  carefully  prepared  com 
parisons  of  prices  of  various  commodities  through  extended 
time ; and  these  calculations  must  bo  made  by  t^ing  account  ot  a 
mod^cations  which  may  have  otherwise  affected  those  prices,  rrom  ^ 
c|uotations  of  bullion  in  the  circulars  of  the  exchangers,  there  are  no  ^ 
to  enable  us  to  tell  whether  it  has  depreciated  or  not.  , 

To  state  the  question  in  a distinct  form,  therefore,  suppose  that  a 
preciation  is  gradually  produced  in  the  exchange  value  of  gold  or 
of  prices  of  commodities,  from  copious  supplies  of  that  metal,  wha 
the  tangible  form  in  which  it  is  brought  about  ? In  order  to  arrive  a an^ 
certain  conclusion,  it  is  necessary  not  to  take  account  of  the  pcci 
phenomena  exhibited  in  California  and  Australia,  but  bring  the  who 
the  commercial  world  into  one  view.  Suppose  that  a sura  of  eight  or 
millions  becomes  month  by  month  added  to  the  existing  stock. 
plain  that  it  does  not  go  at  once  into  circulation  as  coin ; whatever  may 
its  ultimate  destination,  it  becomes  in  the  first  pace  deposited  in  the  an 
or  with  bankers,  and  forms,  therefore,  an  addition  to  the  loanable 
in  the  market  for  employment.  By  introducing  a new  and 
petition  into  what  is  technically  termed  the  money  market,  its  ^ 
immediate  eflfect  would  be  to  lower  thie  rate  of  discount.  ^ By  j 
creasing  the  number  of  borrowers,  the  greater  part  of  whom  it  is  P^®®^ , t ^ 
w’ould  employ  the  funds  that  they  borrowed  productively,  there  worn 
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nnSofvariS^^  of  commodities,  and  for  the  further- 

be  the  eS  of  tS  enterprises.  Whatever  might,  therefore, 

there  wSd  be  an  enterprises  set  in  motion. 

It  is  perfectly  certain  demand  for  commodities  and  for  laborers. 

Suppose,  therefore  a «0“e  ^ay. 

production  oSic^^l.n  fm  for  the 

for  the  raw  materil 

portion  to  bia  *u***  production,  and  he  dispenses  another 

CoTJodU  additional  demand 

Betitrustnlt  K^^^  tmds,  which  they  require  for  their  consumption, 
will  be  in  the  new  1®“^  borrowed  by  the  manufacturer 

« credit,  to  be  issfed^in'^  *"  granted  in  the  shape  of 

bhely  not  think  Znl  t 7^  “ay  think  proper;  he  will  most 

to  the  foiTO  in  wbWr  m gold,  but  according 

or  rae^Uer  hi  '"Ti  ? = g«>d,  bank  notes^ 

chase  of^ranaterial  he  mtke  a large  pur- 

«se  a portion  Kn  ^ f 5“  payment]  if  he 
the  lowest  denomin^mn* th  draw  bank  notes  down  to 

b«ncd  in  amoiSiTs  soffit;  " i,®"/‘  ***\P«rp?se;  if  bank  notes  are 
amount  of  wages  with  th  ^ I 7 pay  the  smallest 

will  draw  a \ T"'I  draw  all  bank  notes,  and  if  not,  he 

forms  the  bwis  of  loanable  ’ “®arly  all  of  the  new  gold  thaf  thus 

«*port,  may  not  enter  flo  become  wanted  for  re- 
tained by  thebanu!!  circulation  at  all;  but  will  be  merely  re- 

And  thus  loans  mav  gainst  the  new  loans  they  have  eftected. 

*®ount  of  the  ^ditionnf  V than  the  mere 

But  all  th  “ditional  supplies  of  gold. 

forcommodities,”the  would  spring  up  in  various  quarters 

oat  their  effect^  Tf  n£.  productive  forces,  would  Jiot  be  with- 

adjustment  would  hr?  market  had  been  fairly  adjusted,  that 

the  supply  and  th^l  ®'^«rBalanced ; the  demand  would  be  greater  than 

^applies  of  gold  mrJnthl  effected.  But  on  the  supposition  of  new 
about,  there  wonlft  h V.“®"th,  before  the  adjustment  could  be  brought 
the  tendency  of  nrio^  demands  of  all  kinds  springing  up ; and 

permanent  force  ^ Tn*  "®®/?“ld  therefore  be  felt  as  a continuous  and 


I ■ V uc  iciu  ns  a uununuous  ana 

in  point  of  fact,  there  would  be  additions  continually 
-6 -crnseives  employment;  the  additions  resolv- 

apon  the  basis  of  thA  » ®“drts  which  would  be  granted  in  various  ways 
"^gularly  increasintr  ^ s»PPIies such  an  excess,  permanently  and 

permanent  and  remiUi-  * **®^*®°  and  the  demand  for  goods,  would  eausc  a 
and  Would  go  oif  oa  ®f  tbe  prices  of  all  commodities  for  sale ; 

exchange  value  »a  *a  ™i  should  have  so  relatively  fallen  in 

!"lnes;  thatkahnll  i““®  i*  unprofitable  to  work  the  least  productive 
lent  to  the  cost  of  nr  Bs  exchange  value  shall  be  equiva- 

Profit  on  the  caniiii  ®®®®bion  at  the  mines,  which  barely  pay  the  ordinary 
. conclusio?  t»  ®?P‘®y°d  in  working  them. 

•n  producing  a risA*o^'^-'^’  ^ *^^®  of  real  money,  gold  and  silver, 

calculation  tliAi  • PV®®®.'  *®cl  taking  the  whole  commercial  world  into 
m,  caving  out  the  peculiar  and  isolated  phenomena. 
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such  as  have  been  exhibited  in  California  and  Australia,  we  may  state  the 
following  principles : 

1.  There  is  an  d priori  tendency  in  large  supplies  of  gold  to  raise 
prices. 

2.  Tliat  such  rise  is  effected  in  a roundabout  manner,  by  stimulating 
production  and  industrial  enterprises,  which  present  a new  and  efiectual 
demand  for  commodities  of  all  kinds. 

3.  That,  therefore,  the  new  supplies  do  not  all  enter  into  the  market 
as  circulation ; but  a certain  portion  of  them  is  gradually  demanded,  for 
the  purpose  of  effecting  additional  expenditures  of  incomes,  including 
Avages ; that  the  quantity  of  coin  thus  called  for  and  used  will  depend 
upon  the  denomination  of  the  bank  notes. 

That  the  remainder  cither  remains  in  the  banks  as  reserve,  is  used  for 
jcw^elry  or  ornaments,  or  is  diffused  in  various  proportions  throughout  the 
different  nations  of  the  world.  ^ , 

Sec.  II.  Ilaving  ascertained  (it  is  to  be  hoped  with  some  degree  ol 
precision)  the  nature  of  the  method  by  which  an  increase  of  the  supply 
of  gold  beyond  the  demand  tends  to  raise  the  scale  of  prices,  we  ma) 
now  take  another  step  and  consider  the  same  phenomenon  in  respect  ot 
bank  notes ; and  let  it  be  understood  that  we  mean  bank  notes  merely, 
and  not  transferable  bank  credits.  With  regard  to  this  branch  of  the 
subject,  there  is  no  doubt  that  a quantity  of  bank  notes  put  into  circula- 
tion largely,  in  addition  to  all  the  currency  which  had  previously  been 
found  to  be  amply  sufficient  for  national  uses,  would  raise  prices ; but  it 
those  bank  notes  are  not  in  addition,  but  merely  in  supercession  of  a part 
of  the  currency,  no  such  effect  would  be  produced.  Now,  the  question  is 
not  to  determine  whether  an  increase  of  bank  notes  beyond  the  limit 
spoken  of  does  raise  prices — for  that  effect  is  suflSciently  apparent  from 
the  proposition  laid  dowm — but  whether,  or  in  what  form,  bank  notes  or 
paper  money  can  be  issued  in  excess,  and  not  in  supercession  of  a metal- 
lic currency,  so  as  to  exceed  that  limit  and  raise  prices.  This  form  ot 
stating  the  argument  brings  forward  two  distinct  cases : 

1st.  When  the  paper  money  is  in  a convertible  state. 

2d.  When  it  is  inconvertible. 

Now  the  ordinary  class  of  reasoners  upon  currency  questions  do  not 
stop  to  consider  this  fundamental  distinction ; they  assume  an  a 
tendency  in  paper  credit  to  raise  prices,  and  then  proceed  as  if  the  result 
of  the  tendency  were  in  effect  produced ; and  they  do  not  inquire 
whether  there  is  any  limit  to  issues  of  bank  notes,  and  if  any,  what  that 
limit  is.  But  if  we  examine  the  question  narrowly,  we  shall  find  that  a 
convertible  paper  currency  is  limited,  and  within  perfectly  definable 
bounds ; and  any  bank  officer  would  be  ready  to  substantiate  the  fact , 
for  inasmuch  as  convertible  bank  notes*  are  not  puty  but  are  drawn^  into 
circulation,  in  preference  to  the  metallic  money,  which  the  drawer  has  tne 
option  of  taking,  the  bank  notes  are,  from  the  necessity  of  the  case,  no 
an  addition  to  the  currency,  but  in  place  of  metallic  money,  which  woul 
otherwise  bo  used.  When  we  convey  the  idea  that  bank  notes  arc  no 
put  into  circulation,  but  are  drawn  for,  according  to  the  wants  of  the 
community,  it  is  only  intended  to  be  applied  to  the  general  principles  o 
banking.  We  are,  of  course,  aware  of  the  illegitimate  means  which  aie 
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pJSo?  or  their  offlcere  to  force,  as  it  were  a 

Rriltnar  r to  «"“dTto 

conversant  with  matteiTnf  K ™"®t  be  familiar  to  all 

lated  easel  for  which  seems  to  me  that  these  iso- 

sot  have  any  extraordinanr  particularly  noted,  can- 

"e  pursued  to  a mneh  S ’'P?  ^"^ess  these  practices 

ceivSthrclLrd  tef’'  than  I am  aware  of,  I canSot  con- 

the  various  foSoH^  vid  J the  exertion  of 

effect  credit,  that  they  can  liave  any  conceivable 

of  f ^ow  that  the  use 

of  the  comm„n?tfLcl2i  ^ '"tu  o^po^^^iture  of  the  incomes 
•>a«b  either  to  ® ^^7  "®’  effect,  drawn  from  the 

fore.  We  may  be^told  th?t  personal  expendi- 

octions,  and  are  nof  * they  are  received  in  ordinary  business  trans- 

this  is  far  from  beinir  e^I  persons  who  expend  them  ; but 

caase  in  every  subsemiPnt  *’®t^“^tion  of  the  principles  contended  for,  be- 
P'ace  of  metellio  m««  ^v!®®  which  they  are  put  they  are  so  used  in 

dcavor  to  exhibit  the  ^ ^**t  place.  W^e  will  eu- 

sible.  t the  principle  here  enunciated  in  as  clear  a light  as  pos- 

;^t  place,  that  he  d^Sf  woek’s  wages : it  is  clear,  in  the 

for  he  might  have  draZ  fn  Ff“'‘®"oe  to  the  gold  and  silver— 

‘to  sum  drZl  win  n J,  ® ^ portion 

^fail grocer-  another  f^®  workmen  to  the 

‘‘“otothebuSer  drygoods;  another  por- 

snmed  that  they  wil’l  ® ^®“dlord,  &c.  As  it  cannot  be  pre- 

‘‘ot  that  some  portion  of  away  immediately  upon  being  received, 

®andsfor  the  cLnin<r  w ‘ ^ supply  the  ordinary  de- 

at  least  must  elfnL  “ rea^nable  to  suppose  that  three  or  four 
*crkmeu  to  whom  ® ^ notes  would  pass  away  from  the 

Poccr,  the  dry  goods  f™®  f**® 

P»«‘ng  the  notS  alav^jh’  ‘J®  “d  the  landlord  will  be  again 

®«nts  for  purchases  fr«L  individual  wants  or  as  pay- 

,‘fd  in  ®®®“«  that  we  may  be^jus- 

thoroughly  oircufatef  these  notes  wiU  have 

in  J the  "Ims  d^7  • X become  incorpo- 

)J®^d8,  that  a week  must hy  the  wholesalers;  in  other 
ay  will  have  been  reti  apse  before,  under  the  clearing-house  system, 
hy  the  time  they  do  tbiTh^  whence  they  were  issued.  But 

,**"  draw  anoUier  tbons?  i T*S®  returned  to  the  bank,  the  manufacturer 
r®.^-  Upon  the  SX^if®  in  notes  to  pay  for  another  week’s 
n circulation  a weel-  7*  therefore,  of  each  thousand  dollars  remaining 
*®«ennt,  ofonethonsi^nj*®rn'''*  ^e  a continual  circulation  on  this  one 
nndred  or  rise  to  t«.  1 *^®,  a™  ? and  if  the  amount  of  wages  fall  to  eight 
®“Lti“»e,  be  80  much  dtm*  hundred  dollars,  the  circulation  will,  for  any 
The  princinle  oL?  ‘*“"‘?«hed  or  increased. 

‘••at  the  notes  will  enunciated  in  the  text  is  not,  of  course, 

y rernam  in  circulation  a week  ; the  probability 
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. that  the  bulk  of  them  would  be  returned  to  the  bank  through  the 
clearing-house  in  three  days  at  the  farthest;  the  time  that  they  would  re- 
main in  circulation,  I imagine,  would  depend  upon  the  denomination  of 
the  notes ; notes  of  one  or  two  dollars  would  remain  longer  out  th^ 
those  of  five.  The  principle  I wish  to  inculcate  is  merely  the  form  in 
which  notes  circulate  in  the  ordinary  business  of  banking  when  they  arc 
drawn  for  specific  objects  of  expenditure.  The  principle  is  the  same, 
however,  whether  the  notes  remain  out  three  or  six  days — the  difference 
being  only  in  degree. 

Tlie  same  remarks  apply  to  the  payments  of  salaries,  and,  indeed,  to 
all  purchases  for  private  or  individual  consumption.  Whatever  portion 
of  these  expenditures  is  not  made  in  coin  will  be  made  in  bank  notes,  and 
this  of  course  will  vary  according  to  the  denomination  of  those  notes. 

No  matter,  therefore,  how  many  purchases  these  bank  notes  may  eff^t 
in  the  course  of  their  circulation,  they  are  not  put  into  circulation  by  the 
bank,  as  the  stereotyped  phrase  has  it,  but  are  drawn  forth  according  to 
the  wants  of  the  community,  and  pass  into  circulation  fora  while,  only  to 
return  again,  either  directly  or  through  the  clearing-house;  and  the 
person  who  draws  them  has  the  option  of  taking  gold,  but  chooses  to 
draw  the  notes  instead. 

It  may  be  said,  however,  that  we  are  merely  contending  in  logomachies , 
that  in  point  of  fact  it  makes  no  difference  whether  the  notes  are  put 
forth  or  are  drawn  forth ; that  the  effect  upon  prices  is  precisely  the  same. 
But  I must  contend  that  there  is  a great  and  a fundamental  distinction 
between  a bank,  a government,  or  public  body  of  any  kind,  putting 
notes  in  circulation  without  any  option  but  taking  them ; and  the  case 
where  they  are  taken,  with  the  option  of  drawing  gold  instead.  For,  in 
the  first  piacc,  as  many  notes  can  go  into  circulation  as  are  chosen  to  bo 
put  forth,  for  they  cannot  again  return  like  the  thousand  dollars  in  the 
example  we  brought  forth,  to  be  exchanged  against  gold,  or  to  form  new 
deposits,  couvertible  into  gold ; and,  therefore,  every  new  issue  is  not  a 
mere  replacement  of  the  previous  one,  which  makes  the  sura  of  the  issues 
no  more,  but  an  addition  to  it ; so,  that  instead  of  there  being  only  one 
thousand  dollars  in  notes  remaining  out  on  this  one  account  all  the  time, 
there  would  be,  in  the  course  of  fifty  weeks,  fifty  thousand  dollars,  forty 
nine  thousand  of  which  would  not  be  in  supercession  of  a part  of  the  me- 
tallic currency,  but  an  addition  to  the  whole  of  it.  The  consideration  o 
this  point,  however,  belongs  more  properly  to  the  second  case,  when  the 
notes  are  inconvertible. 

With  regard,  therefore,  to  the  assumption  of  the  currency  theorists, 
that  prices  are  governed  particularly  by  issues  of  bank  notes,  subnu 
that  it  is  merely  an  assumption,  and  lacks  proot  It  is  admitted,  o 
course,  that  if  bank  notes  could  be  inimitably  increased,  prices  wou 
rise  ; but  this  is  precisely  the  difliculty ; for  if  there  is  any  truth  in  ^ha 
has  been  said,  they  cannot  be  so  increased.  We  have  endeavored  o 
show,  by  reference  to  a course  of  proceedings  which  must  be  familiar  o 
all,  that  bank  notes  cannot  be  increased  beyond  the  wants  of  the  com 
munity,  as  long  as  their  convertibility  is  maintained,  and  that  they  are 
not  an  increase  of  the  currency,  but  merely  a substitution  of  a part  ot  i ^ 
aud  if  it  can  be  shown  that  I am  in  error,  I should  be  glad  to  be  ma  e 
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SowdeVthc  ipem?ons™f  lier  ««Iy 

bat  have  not  suffiLnt  ”<>*4 

«ts  between  noterlK;  K ^ ^ important  distinction  which  ev 
money  7aVSnd  wb?i  ‘'^^^ertible  into  coin,  and  notes  or  LZ 
consider  this'latt^?  ®®  convertible.  I shaU,  therefore^now 

effects  ‘be  ^ork,  the 

and  the  subjects  credit,  between  wh  ch 

a perfect  seSC  <^<^“®‘deration  I have  endeavored  to  preseJ^e 

“ «»•■-.  to  tie  objection  .ha, 
quantity  of  money  ffold  nr  be,  or  to  pay,  a certain 

do  so.  But  h wnnJ^  “ that  t will  not 

<-nse  the  lesTfc  ‘>bjecf  on  to  i"  b^ 

VyeZe?"''-“l'''’™  ta^oe  of'Jl“nd “ “■“ 

to  tko  aloli’rfX*^nmnet'”ba‘l  '“"®  T ”?*®a  are  not  an  adaition 
portion  of  it,  that  there  S^be^^n  ® substitution  for  the  metallic 

?ark  willholdZd  wUh  ^ P”®®®?  same  re- 

fo-  But  inasLch  thel?«^w  “*rP®'‘  ^bich  is  inconvert- 

by  the  community  wUh  reiJ^rd  ®®"'^®*^‘blc  check  held 

‘convertible  onef there  fff sLl  ?n  ’"^®  f""'®”®^  ^bere  is  to 

’^boever  they  may  be  fand  the  Sn? v“  *^®.P"‘  *be  issuers, 
nnraerable  instances,)  tJ  inere„L  *« 


may  be  a mere 


iiomerable  instan^R  u}^-  temptation  has  been  given  a^ 
substitution,  and  to’  their  issues  beyond  what  mi 

of  jthe  currency.  ^ ^ ^®“’  fbereforc,  a large  addition  to  the  whole 

Jbich  consist8^o?S*^fn?  silwr”^^~^T  ®'’®°  P®*^  •* 

^^S paribus  nnnn  i!  “ i-  free— that  its  value  deoends 

or  a currency  ’th^  {«  ; ^**®|'f*fy*  ®“t  in  the  case  of  gold  and  silver’ 
quantity  does  not  becoC“  olend  convertible  into  gold  and  silver,  ite 
b^rtmned  without  goverememll  i f rt‘  value,  left  to  be  de- 
duction of  that  gdd  aSl  fbe  cost  of  pro- 

'".“^ortible  at  plemrc^^  7^®^’  J"“®  * currency  not 

®me  Its  value  but  its  quantitv  ^ silver,  there  is  no  element  to  deter- 
^“o.v  to  the  circulatiorST  -7  addition,  therefore,  of  such  a cur- 
and  the  extent  of  the  dp5  ^7®  ®"“  depreciation  or  a rise  of  prices- 

commodities  measured  tbe  pieces  of 

^^*^paper,  prices  measured  in  tbe  inconvert- 

S'^ld  directly, at  present  pays  its  employees  in 
paid  in  gold.  It  ® ®‘*b-treasiiry— requiring  all  d^ies  to  be 

eommunity  is  suffer^?  commercial  disasters,  when 

ole  of  the  expense  reomro  ®"  l ^®®®  *be  community  lose  the 

ffjr'^fnmcnt  consider  '^'bich  the 

of  fact,  the  ^0^5  bold  idly  in  its  possession,  but  in 

C ‘**®  o^f  comSaf  ^®®’  ™®'’®  *b«n  an  individual, 

Jmction^a  princinlfS  1 , <’"‘es-even  with  the  exorcise  of  this 
^“»acial  difficulties^  uccecdW^^^  been  made  amply  apoarent  by  the 
succeeding  the  events  of  1 857.  But  this  is  foreign  to 
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our  purpose.  What  we  wished  to  incxilcate  was  this:  that  the  govcr^ 
ment  might  pay  its  employees  in  a paper  currency,  representing  so  much 
gold ; and  as  long  as  that  paper  currency  was  not  in  excess  of  the  amount 
required  for  the  8er^'ice8  oi  the  government  j in  other  words,  as  long  bs  i 
would  not  increase  the  whole  currency  of  the  country  by  any  more  than 
the  gold  would  when  paid  away  for  the  same  services,  it  would  malte  no 
matter  whether  it  was  convertible  or  not,  it  would  not  depreciate,,  an 
would  not  affect  prices.  But  if  this  or  any  other  government  would  usurp 
the  power  of  issue,  and  attempt  to  pay  off  its  national  debt,  or  extraor- 
dinary expenditures,  by  a paper  currency,  or  issue  a paper  currency  to 
an  indefinite  extent,  upon  the  security  of  the  national  domain,  such  a cur- 
rency, because  it  would  be  violently  in  excess  of  the  wants  for  circulation 
of  the  community,  and  could  not  be  convertible,  would  cause 
diate  and  extensive  rise  of  prices  of  all  commodities  measured  in  tha 


medium.  ....  i*  i 

The  most  remarkable  case  of  this  kind,  and  that  which  from  cimtinual 

allusion  has  become  classical,  is  that  of  the  Freuch  assignats:  “The  as- 

signats,” says  Mr.  J.  S.  Mill,  Polit.  Ecm.  vol.  ii.  p.  79,  “reprewnted  an 
immense  amount  of  highly  valuable  property,  namely,  the  lands  of  c 
crown,  the  church,  the  monasteries  and  the  emigrants,  amounting  per 
haps  to  half  the  territory  of  France.  They  were,  in  fact,  orders  ^ ^ 
signments  on  this  mass  of  land.  The  revolutionary  government  had  e 
idea  of  “ coining”  these  lands  into  money ; but,  to  do  them  justice,  they 
did  not  originidly  contemplate  the  immense  multiplication  of  issues  o 
which  they  were  eventually  driven  by  the  failure  of  other  financial  ^ 
sources.  They  imagined  that  the  assignats  would  come  rapidly  back  o 
the  issues  in  exchange  for  land,  arid  that  they  should  be  able  to  re-issue 
them  continually  until  all  the  lands  were  all  disposed  of,  without  ha^ng 
at  any  time  more  than  a very  moderate  quantity  in  circulation.  Ineu 
hope  was  frustrated ; the  land  did  not  sell  so  quickly  as  they  expecte  ; 
buyers  were  not  inclined  to  invest  their  money  in  possessions  which  were 
likely  to  be  resumed  without  compensation,  if  the  revolution  succumhe  , 
the  bits  of  paper  which  represented  land,  becoming  prodigiously  in  i 
plied,  could  no  more  keep  up  their  value  than  the  land  itself  would  nav 
done  if  it  had  all  been  brought  to  market  at  once ; and  the  result  wa^ 
that  it  at  last  required  an  assignat  of  five  hundred  francs  to  pay  for  a cup 
of  coffee.” 

The  manner  in  which  excessive  issues  of  inconvertible  paper 
rise  of  prices,  I shall  state  in  the  language  of  the  author  just  quoted, 
cause  it  is  expressed  in  terms  with  which  I fully  concur,  and  m 
usually  clear  and  'distinct  language  which  distinguishes  that  eminen 
author : ... 

“ Suppose  that,  in  a country  of  which  the  currency  is  wholly 
a paper  currency  is  suddenly  issued  to  the  amount  of  half  the  , 

circulation  ; not  by  a banking  establishment,  or  in  the  form  of  loans, 
by  the  government,  in  payment  of  salaries  and  purchase  of  commodi  le  • 
The  currency  being  suddenly  increased  by  one-half,  all  prices  will  nse,  an 
among  the  rest,  the  prices  of  all  things  made  of  gold  and  silver.  A 
0UnC6  of  TTnmnfo/'»f rvAlrl  will  \\an/\TY\Ck  than  an  ounce  o 


gold 


5 of  manufactured  gold  will  become  more  valuable  than  an  ounc  ^ 
coin,  by  more  than  that  customary  diflference  which  compensa  e 
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*«  >n«lt 

taken  from  the  currency  by  the^fiiUr 

It  by  the  issue  of  Daner  as  had  been  added  to 

first,  aod  there  wil?  hi>  ^ wxH  relapse  to  what  they  were  at 

been  substituted  for  half  of”^ie  a paper  cnrrency  has 

S«Ppose,nora  second  ^®^®- 

P^^edPtbSs  if  nlp^K  • ® “oncy  has  diW 

est  coin;  if  not,  as  much*^w1n^*^  of  as  low  a denomination  as  the  low- 
smaller  pay  mentL  aSr^l^T*'  as  convenience  requires  for  the 

dlsposabVfw  oS«n,^nf  t^®  ‘l^^^tity  of  gold  and  silver 

value  of  the  article  • and  somewhat  reduce  for  a time  the 

bas  been  issued  to* the  onV^**?  **  m the  case,  even  though  paper 
ranch  coin  S remain  in  circulation/^ 

of  the  currency  do^  tn  J^®®P  the  value 

the  value  havi^  la^n  Ll5w?i?“‘'®V'*i"®  material;  but 

notion  of  the  sunnlv  from  tK  * ® production,  a stoppage  or  dimi- 

f ^ tk  ^dlW?  t"u  Zrj;  canSi 

currency  will  recover  their  rmf  i metals  and 

no  commercial  intercou^  with“<?b!.r  *“1“®®  its  own,  and 

foreign  trade,  the  coin  wIii#.K  • countries ; for,  in  a country  having 

;»«,  whcthc?inXlrertf£1^  corrency  are  anbstantUlly  the 

S5«  l>«n  eotnpIelersXTdid  .are  " ”?*•  ">  “Xa 

difference  between  conveiSiW  1 ?“^/raven  from  circulation,  that  the 

'“•®-  When  thegororS  ‘r b«  ®P®ra- 
J“sntity  of  paper^hS  ta£  circulation,  and  an  equal 

fsoperadded.  The  same  serl^f  ? ^ ’ ®"PP°®®  ^“^hcr  iLe 

^.®ng  the  rest  the  prices  5 Jold  re-commences ; prices  rise, 

J<^ct,  as  before,  to  procure^coin  ^ articles,  and  it  becomes  an 

,^®ra  IS  no  longer  any  cor;„T  1 ^"i®  bullion. 

D'crtible,  coin  may  still  be  currency  is 

in^-  ®dditiond  nlrth^^^  from  the  i«,„ers,  in  exchange  for 
2®  circulation  after  Te  moS k f ’ '"■®  “^tempted  to  be  forced 

ratum  upon  the  issuers  in  completely  superseded,  will 

® maintain  in  circulation  such\®“^‘'  "®*  i>®  a^*® 

'alue  below  the  metal  which  convertible  paper  as  to  sink 

an  mconvcrtible  currency  ^hV  ? however,  with 

*berc  IS  no  check  Th/'  ^ increase  of  that,  (if  permitted  by  law  ) 

J®and  mitg  priol^nrn^-^^^^l  indlfinWlowelg  S 

c tbe  currency  without  limit^^  /\r  ’ ^ords,  depre- 

,n  I iraagiie  are  ,•  . ® ^^^on.  vol.  ii.  pp.  73,  74.) 

^ented  by  the  currency  oilf^  ®bs®n'ation  which  arc  pre- 

raoney.  it  haJeC  ?’  *"  relations  with  metallic  and  paper 

hivJ  r*®"^®d  the  dissertation  ^ <^ifr“s®»  and  to 

atTn^^®®M®“ebya8acXro/?l\^r^®*'  fli'®  ®ould  only 

S principle  throughout.  T clearness  which  has  been  an  actu- 
S t.  I am  of  the  opinion  that  many  of  the 
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empirical  views  that  have  been  put  forth  with  regard  to  the  currency, 
arise  not  from  any  real  difficulty  in  understanding  the  mam  P"“cipie 
themselves,  but  from  the  dimness  with  which  their  action  has  been  s - 
rounded  by  the  various  complications  of  extensive  commercial  operaUon& 
It  seems  to  me,  therefore,  that  if  the  main  elements  of  the  subject  are 
clearly  understood,  the  subsequent  complications  may  admit  ot  easier  - 
planation.  It  must  be  fairly  understood,  moreover,  that  in  this  discouree 
we  do  not  speak  of  real  things  being  accomplished  in  a 
exact  order;  we  speak  only  of  tendencies,  and  the  questions  which 
in  this  sort  of  dissertation  must  always  be  spoken  of  in  that  tom , 
if  we  once  arrive  at  the  law  of  the  tendency,  we  ^ 

firm  step  in  advance,  and  shall  be  enabled  to  calculate  the  a , . 

with  more  facility.  The  actual  apparent  order  in  which  the  phen<J 
mena  may  proceed  may  seemingly  bo  at  variance  with  what  we  s 
naturally  be  induced  to  think  would  be  the  result  of  the  tendency, 
yet  the  tendency  may  be  as  strong  as  ever.  To  borrow  an  , 

from  another  department  of  science,  it  might  at  first  sight  be  un  , 
to  be  a contradiction  of  the  law  of  gravitation,  that  a balloon  or  a 
should  rise  in  the  air  from  the  centre  of  the  earth ; but  this  is  P^  . 
the  ease  to  exhibit  in  a distinct  form  the  difference  Krt^lips 

and  effects;  for  the  law  of  the  attraction  of  gravitation  is  not  that 
do  in  effect  fall  towards  the  centre  of  the  earth,  but  that  they  tend 
fall,  in  the  direct  ratio  of  their  mass,  arid  inversely  as  the  square  oi  m. 
distance,  and  the  tendency  according  to  this  law  is  just  as  strong  m 
case  of  the  balloon  as  in  that  of  a mass  of  iron.  This  pnnciple  ®PP 
to  all  branches  of  investigation  which  have  assumed  the  dignity  ot  scie  i 
and  to  make  a distinct  separation  in  the  mind  between  tendencies 
real  effects  is  a sine  qua  non  for  the  investigation  of  any  order  ° : I 

In  the  next  article  I shall  investigate  the  nature  of  expansions  in 
relations  to  the  action  of  commercial  credit. 


Dead  Letters.— Congress  having,  at  the  last  session,  adopted 
upon  the  Posl-Mnster-Gencral  to  report  at  the  next  session  what  turn 

if  any»  is  necessary  to  diminish  the  number  of  dead  letters,  or  provide  o 
of  the  same  to  the  writers  thereof,  that  functionary  has  sent  circulars  upon 
ject  to  all  tlie  post-masteis  of  the  country.  Many  of  these  P^^^t-niastef-s  imx e 
reported,  agreeing  with  the  views  of  the  department,  that  most  of  tie 
turned  ns  dead  were  so  returned  by  reason  of  mistakes  or  imperfections 
rection,  and  from  the  fact  of  the  existence  of  a iarge  floating  po pul atio 
country.  As  the  Post-Office  Department  apprehends  that  the  taking  ot  le 
the  general  boxes,  and  the  transferring  of  them  to  the  advertising  shall 

prevents  their  delivery,  an  order  is  about  to  be  given  requiring  that  no 
ue  advertised  until  it  has  been  in  the  general  boxes  at  least  one  wee  . 
largest  cilies  the  duty  is  enjoined  upon  post-masters  of  making  pi‘opcr  sea 
among  the  letters  that  are  advertised  and  tliose  that  are  not  advertised,  » 

Via  1* irt A oirp.ulnr  has  been  iss” 


of 


what  the  additional  labors  that  may  bo  imposed.  A circular  ^ « form  ot 

post-masters  containing  some  fifteen  sections  relating  to  dead  letter ; also 
circular  from  the  dead-letter  office  to  post-masters,  informing  them  of  P 
thereof  a letter  of  interest  to  the  pei-son  addressed,  thougli  not  contain 
nbles,  and  inquiring  if  he  could  be  found,  and  was  willing  to  pay  vcsrlv 

return  of  the  letter,  with  one  cent  additional.  The  number  of  dead  leitei 
returned  to  the  department  is  two  and  a quarter  milliona.  The  numbei  co 
valuables  is  twenty  thousand. — Washingtoii  iitatea. 
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^’EW-YORK  stock  market  for  SEPTEMBER. 

nionth  of  SepLmber  Government  Sixes  during  tlie 

P«  cents  have  fliiSuated  hi?  five 

orders  ^-n 

'cnt.'Tiiher^rh4^|^  from  94  to  95^-being  H to  2 per 

“lonth  in  Georirii  cttntn  ^ durino-  tlie 

97  to  974  Carolina  the  sales  have  be'en  at 

aniare  “o  the  August  rates,  viz.,  83f  a 85-]^, 

to-day  at  83^  a 83f“  demand,  selling  at  82  a 83-^,  and 

react?3a  c°  ^ ^ I"  ™<'“th  to  rail-road  shares,  and  prices 

turns  of  montidy  receSs  ^'cek,  and  the  unfavorable  re- 

f * ‘l.e  secondhand  tEd  w\e£  , F<>duoed  a decline  compared 

" aS^sJ!  P"®®»  ®‘ill  much 

^'a'c  sold  '"if  75?™^  are  ?ow  the  criterion  of  the  market.  Shares 

'<='^-Pts  of  1859^  i ? ISo  oto^J’"  !“  The  August 

U'entlis.  $.3,7<)0  4in  a^o'e  those  of  August,  1858.  For  end) t 

sales  of  Pric  g/  J®’  for  same  period  in  1858.  The 

“'onthlv  receipts  at  4 to  5 per  cent  The 

97^®’®^  ®^  1858;  and  the  deficit 

•^iudson  liivflr  ^ 

«»t-al.ovetbeInHtTJrf'^^^^^^  *^®  hoit^g  3^  per 

"Reported  816  000  aboirfl '''  The  August  receipts 

^'J6,809  in  exceWof  isjr  ' 1858,  and  for  eight  months, 

%?>st,  94  « the  same  as  in  July  and 

the  month.  86  a 38|,  with  an  increase  of  87,000  in 


ami  the  counnn  * finances  of  the  company  are  in  good 
^^f<eld,;(,„  Southem  ^^®’*’  *^®"ds  promptly  made. 

23  to  265.  liave  ranged  from  6 to  8,  and  preferred 

K)se  ot  receipts  this  year  are  26  per  cent  below 

very  large  dedinf^  against  §1,200,209  in 

^3 
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nUnois  Central  Shares  are  now  nearly  at  the  lowest  quotation  in  the 
month.  Tlic  Anmist  receipts  show  a decline  of  $25,000,  and  the  ei^ 
months  are  $1,185,932,  in  1859,  against  $1,262,905  for  the  same  pen 
olf  1 858 

Galena  and  Chicago  Rail-Road  Shares  have  reached  lU,  or  13  per 
cent,  above  the  highest  price  in  June.  The  " K 

months)  shows  a large  deficit,  viz.,  $750,249, 

Chica,fo  and  Rock  Island  Shares,  like  others,  have  reached  higher 
figures  than  in  the  previous  month,  and  arc  now  7 per  oen  . a o\  _ 
highest  price  in  June.  The  cost  of  the  road  is  about  t^**'’*^*  J“‘  , * 
the  Galena,  and  tlic  August  receipts  about  two-thirds  of  those  of  tl 
ter,  viz.,  $84,000  for  August,  1859,  against  $81,026  for  the  m 
August,  1858. 


" U^L’to  be 'regretted  that  a uniform  system  of  rail-road  returns,  cannot 
be  secured  in  this  country,  as  in  Great  Britain.  The  rail-road 
every  company  in  the  country  sliould  be  reported  inonthly , 
in  the  aggregate,  compared  with  prior  months  and  prior  yeais,  w 
a fair  imiex  of  business  in  all  the  States.  The  following  summary  is  i alu 
able  as  far  as  it  goes.  The  receipts  of  the  leading  rail-roads  for  tu 
month  of  August,  1858  and  1859,  arc  shown  in  the  following  tame. 


Ifiles,  2fame3,  of  Hoad, 

379  Baltimore  and  Ohio,.,. 046,000 

148  Cleveland  and  Toledo, 7,193,000 

228  Chiengo  and  Rock  Island 6,776,000 

60  Cincinnati,  Ilamilton  and  Dayton,  8,154,000 

494  Erie. 38,079.000 

249  Galena  and  Chicago, 10,300,000 

144  Hudson  River, 13,067,000 

704  Illinois  Central, 81.596,000 

138  Little  Miami, 4,414,000 

285  Michigan  Central, 14,548,ot»0 

539  Mich.  Southern  A Northern  Ind.,  19,595,000 

235  Milwaukic  and  Mississippi, 8,S57,ooO 

10*2  Macon  and  Western I,601,o00 

556  New-York  Central 38,638,000 

181  New-York  and  Harlem, 11,016,000 

62  New-York  and  New-Haven„. . 6,582,000 

392  Pennsylvania  Central 28,639,000 

383  Pittsburgh,  Ft.  Wayne  & Chiengo,  16,079,000 

152  Rending 24.523,000 

76  New- Jersey  Central, .... 

66  Norwich  and  Worcester 2,520,o00 

68  Buffalo  and  State  Line, 2,740,000 

IGt)  Cldcngo,  Burlington  <t  Quincy,..  7,5<»0,o00 
242  Toledo  and  Wabash, 11,223,(J00 


5.992  Totals, $333,688,000 


Kkokipts. 


Aug.^  1S53. 

$316,059 

60,889 

81,026 

38,175 

383,282 

122,351 

139,489 

202,953 

113,533 

176,061 

202,622 

66,137 

29.374 

638,048 

93.237 

72,721 

431,847 

149,975 

247,t>69 

77,845 

31,571 

73,376 

104,589 

112,342 


A MJ7-1 
$o-J7,180 
62.465 
84.700 
40.18*2 
359,115 
li(),448 
1.  5.104 
177,030 
H9,740 
15«t,336 
149,880 
48,953 
28,048 
602,151 
loi»,lis 

80,769 

*450,000 

200,250 

241,695 

91,747 

36.207 
03.863 

98.208 
72,583 


$3,863,569  $3,8o0,8o- 


In  addition  to  the  monthly  receipts,  the  above  table  sho^v8 
her  of  miles  open  of  each  road,  its  aggregate,  including  capita  aiu 
debts,  and  the  aggregate  cost  of  the  roads  named. 
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The  following 
taincd  for  each 
ber,  1859: 


table  presents  the  lowest  and  highest  cash  prices  ob- 
stock  in  the  months  of  June,  July,  August  and  Scptem- 


Fluctlations  of  the  Xew-York  Stock  Market. 

./Kn#,  1S59.  Augu»t,\m.  Sept,im. 

tnlledStateMlxix^rcenMSOS, 

::  ::  ::  Z'^ 

tn.liaBa Stale  five,  

2i:‘rer 

^r*,a.UpercerLX  ::^ 

a sfx 

JaisoerlsixpercLuton^  *■ 

C.m„„Co4  ® f 83  S8«  82  84  88«  85« 

Camberlan.1  Coij  rvi V 18  IT  38X 

N«-TorCemrRl?T"" S*  81X 

Erie  Rail. Road  * 11^4  75>i  S2,V 

liuflson  PJver  RAluiinrari 6^  7 451^  4 6 

DariemUaU-Eoad.'  8'*?i  8‘li 

“ “ riw.fi.F^ *1^  1®.*4  ®X 

Kfadlng  RaiURoad  88  86  88 Ji 

Michigan  Cemr«tR.'ii  pF.'.i ‘'*  ^ « 4SU  40W 

r ; - - - - r 1 

I’anama  Raii.Road  8»"aoteed,  2T  81  fi  i'j}i  26>i  19;^  2ij^  28  jO?; 

Illim.l8 Central  Raii.Road '« 

Oc'cnaandCbiS’R-V ««  6®X 

-’*  “v  s*  :i5  r r 

1 t ’L 

JUinois  Ccnlrol  bonds.  , ^ 

^'^nn<ij|vaniaCo.,  P 83^^  83  S5J^  84  90  S7X  90 

^^‘^''‘^'ouadnu^^CaZ'r ^8  84 

<1*00  canal  Co., 87  94’f  SS,V  90,V  SSJi  93^  94  95 


A iroin'ta.-— TIia  t 

J<‘^eiiij,tion  hv  fliA  of  State  of  Virginia  gives  notice  of  tlie  pronoseil 

844,  1847  irkh  10!'^?  "'cre  issued  in  the  years  18:^.  183;).  1S3G, 

ke  ok  i>VTHKRLA\n  «'  1 of  N.  M.  lloKTirciiiLD  it  Sua\9.  London,  the 

to  redeem  hvr  other  foreign  capitalist-s.  The  holders  of  certificates  wli'o 
. 1 nttoniev.  niiMf  if  .1  ai...  i*  /•a.,  it  .-..g 


. , ' * “'-ialiowleciffo  flio  i-k  . I r P a.iv-  iaiiiiai3  vri  Clia; 

consul  general  enn  before  some  niitiwter  plenipotentiarx,  chaige  d’Af- 

^'*^‘*nent  of  the  IJnitpd  ’ ^*<-’G-con3iil  or  oomniercial  agent,  appointed  by  the  Gov- 

any  court  of  siu>h  foreign  country,  or  before  the  proper  ofiicer 

^'>'v:i  OP  cornorniimi  or  the  mayor  or  other  chief  magistrate  of  any  citv, 

trient  before  a ju.stice  of  ^tTa*  *’<'*siding  in  the  United  States,  the  acknowledg- 

hi 


Hi 


oetorea  iustioA  .V  tcsioiiig  in  ine  unites  States, 

^■'Jilted  by  the  Gover  ootary  public,  or  conmlis^ioller  of  deeds,  up- 

>Helivered.  ' trginia,  is  sufficient,  hi  all  cases  the  certificates  must 

of  five  ner  Virginia  to  redeem  its  six  per  cent  bonds,  leaving 

lu  lurce  a longer  time,  the  former  selling  now  at  94f  a 95. 
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FOREIGN  EXCHANGE. 

Rates  of  Exchange  al  New-  York^  on  London^  Paris,  Jlairiburg 
and  Amsterdam,  for  each paeket  day,  from  January,  1855,  to 
D ecember,  1S5S,  both  inclm  ’n'e. 


1S5S 


Jiinum*}*  ’J 


«(), 


Februar}*  G, 


4t 

u 

i< 

*20 

41 

27 

M'lrch 

G 

ii 



ti 

20 

ti 

27, 

April 

8 

44 

10 

44  • 

17 

44 

24 

May 

1 

8 

44 

15, 

4( 

*>•> 

44 

u'.i 

June 



44 

12 

44 

l‘b 

44 

2G 

July 

n 

44 

lo 

44 

17 

44 

21 

44 

ai, 

August 

7, 

44 

14 

44 

21 

44 

2S 

Sept. 

4 

4. 

11 

-4 

l.S, 

4. 

-•>»  

October 

»> 

\\ 

44 

IG 

44 

28 

44 

30 

Novem. 

G 

44 

18 

44 

20 

44 

27 

Decern, 

4, 

44 

11 

18 

C4 

25 

Loudon. 

1 Paris. 

Hamburg. 

Amilerdam. 

U>7}  @ 108 

617?  @ 516i 

36* 

41*@411 

1 i7J  (a'i  lti8 

olGi 

3i** 

^1* 

lo7}  {ic  1m8^ 

616^ 

3K} 

41* 

QC  Hi'.) 

613|  @ 5l6i 

30} 

41* 

1»I9  @ liiyf 

618} 

.80} 

41} 

Iti'.iJ  (a  1(»9J 

610  @ 5131 

37 

41} 

lOOi  @ 10!)J 

612^ 

30} 

41* 

loui  @ lOSJ 

61 2i 

3t'>i 

41} 

10‘.)i  ^ 109} 

5111 

30} 

41} 

loyj  @ 109J 

512J 

37 

41} 

1)191  @ llf>S 

51*ii 

37 

41}  @4lJ 

110  @ lloi 

612* 

87 

41} 

110  @ 1101 

511*  @ 5124 

87 

41} 

no  @ iioj 

611*  @ 512* 

37 

41} 

110  @ 1101 

511* 

37 

41} 

llOi  @ llOi 

512* 

37 

415 

llOi 

512* 

37 

4U 

1101  @ 1101 

512* 

37 

41} 

1101  @ 1101 

512* 

86} 

41} 

1101  @ imi 

511*  @ 512* 

StU 

41? 

1101  @ 1101 

612* 

3))} 

41} 

1101 

5124 

36} 

41} 

not  @ noi 

611*  @ 512* 

36} 

41* 

no  @ iioi 

512* 

36} 

41* 

no  (§  not 

511*  @ 512* 

36} 

41* 

no  @ not 

511* 

36} 

41* 

no  @ iioi 

511*  @ 612J 

36} 

41* 

no 

512* 

86} 

41} 

no 

512* 

36} 

41* 

no 

612* 

86} 

418 

109}  @ no 

612* 

86} 

41* 

109J  (iii  no 

512* 

86} 

4 1 * 

109}  @ lO'Jl 

511*  @ 612* 

86} 

41} 

no 

612* 

36} 

41} 

no 

612i@513}  1 

86} 

41* 

lonj  @ no 

511*  @512*  1 

36} 

41* 

109}  @ no 

612* 

36} 

4U 

109}  109} 

511*  @512*  i 

86} 

41} 

109}  @ 109} 

512* 

86} 

41} 

10i»i  @ 109} 

512* 

36} 

4!j 

1091  @ 1091 

5181  @ 515 

86} 

4U 

1"8}  @ 109 

515  @ 517* 

36} 

41} 

lost  @ 1091 

516* 

86} 

41* 

109  @ 1091 

516*  @ 517* 

S6t 

41* 

108}  109 

51G*  @ 517* 

86}  ■ 

4 1* 

1081  @ 1081 

616*  @ 520 

86} 

14*@  41* 

103  @ 1081 

620  @ 521* 

86} 

41  @401 

1081  @1081 

520 

86} 

41 

1081  @ 108} 

620 

86} 

41* 

108}  @ 109 

6181  @ 521* 

86} 

41*@41* 

103}  @ 109 

618}  @ 520 

'86t 

41* 

lOS}  @ 109 

518J  @ 520 

36}  @ 86|  1 

41  @41* 
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V- 


Kates  op  Foeeiox  Excdanob  at  Nkw-Yobk- 


Ilamburi;.  Amslerilom 


January  1./. 
“ 8... 


u 

tl 

2*2,... 

II 

•22,... 

February 

5,... 

41 

12,... 

4( 

19.... 

II 

20,  .. 

March 

*!.... 

41 

111... 

41 

18,... 

II 

25... 

li... 

April 

II 

8,... 

II 

15,... 

It 

*)•) 

II 

29.... 

May 

6,... 

U 

13.... 

14 

2(>.  .. 

II 

27,... 

June 

3,... 

II 

l<\..i 

•1 

17,... 

II 

24,... 

July 

li... 

** 

8,... 

II 

15.... 

“ 

22,... 

II 

29,... 

August 

II 

5.... 

12,... 

41 

19.... 

II 

26,... 

*> 

••111. 

** 

9.... 

14 

16.... 

41 

II 

^'^1  • . I 
80,. , , 

October 

7.. . , 

“ 

14.... 

14 

21, 

4| 

28,... 

4,  .! 

41 

111.., 

II 

18... 

II 

^c^oicber  2, . , 

It 

16... 

0*J 

It 

tt 

80... 

lOSi  @ 109 
lOSj  % 111!) 
losi  @ ni8j 
lOSi-  % Iii8i 
lll8$  losi 
lt)8i  (65  lnsj 
108{  (r$  Ii)9 

109  (6$  louj 
lo'.'i 

109i  @ 109J 
lo9j 

109i  @ 1U91 
lo'.ii  (6$  imij 
10l4  (?5  109i 
109i  (<5  109J 
109}  loyj 
1094  ((5  109J 
109J  (6(1  110 
109{  ^ 1 10 
109}  (g  I 10 
109}  (g  1 10 
109}  (!i  111) 
1098  (g  lo'.tj 
109}  (g  109} 
109}  (g  109} 

1 10 

110  @ 110| 
1 10 

110  @ 110} 
no  @ 111)} 
109}  @ 1 10 
109}  @ 110 
109}  (g  109} 
lo9}  @ 109} 
109}  (g  109} 
109} 

109}  (g  no 

109}  (g  109} 
109}  @ 109} 
109}  @ 109} 
109}  <g  109} 
109}  @ 109} 
109}  @ 109} 
109}  (g  109} 
109}  @ 109} 
lo'J  @ 109} 
109  @ 109} 
109}  @ 109} 
109  @ 109} 
109  @ 109} 
109  (g  109} 
108}  (g  109 
lOS}  (g  108} 


618}  @ 621} 
618}  (g  621} 
618}  (65  620 
6 1 I } (li)  62 1 y 
621} 

521}  (g  522} 
621}  (g  622} 
618}  (g  620 
618} 

515  @517} 
510}  @ 516} 
616}  @ 817} 
617} 
517} 

510}  @ 617} 
510}  @ 517} 
616}  (g  617} 

615  @ 510} 
615 

513}  @615 
613}  @ 510} 
513}  @ 510} 
515  @510} 

616  (g  517} 
610} 

615  @510} 
613}  @ 615 
612}  @ 513} 
612} 
612} 
615 

612}  @ 513} 
612}  @ 613} 
612}  @ 513} 
615  (g610} 
613}  (g  615 
613}  @ 515 
615  @510} 
515  (g  610} 
615  (g  610} 
515  @ 610} 
610}  @ 517} 
616}  @ 517} 
610}  @ 517} 
610} 
615 
615 
615 

615  @ 616} 
515  @ 518} 
510}  @ 517} 
617} 

616}  @ 617} 


3iV5 

3'1} 

3-'.} 

:••'■} 

3.4 
3 ■.} 

30} 

30} 

30}  I 

30}  I 

30 1 
30} 

30} 

30} 

30} 

30} 

30} 

.30} 

30  } 

30} 

30} 

30} 

30} 

30} 

30} 

30} 

30} 

30} 

30} 

30} 

30} 

:n 

Sf.J 

Hr.} 

3H  (if  30J 
ST 
87} 

37} 

87  } 

87} 

37} 

37} 
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Rates  or  Fobeiox  ExcnANOs  at  New-Yokk — 1857. 


ISoT. 

London. 

Paris. 

naiiiburg. 

Amsterdam. 

January 

r. 

108J  lOSi 
108J  Ut  108i 
lilSf  (it]  108i 
108J  (oi  108i 
109  (o).  108J 
109  {a]  lo8J 
108}  (V/)  lOSJ 
108i  (/O  108} 

108J  iiC  108^ 

108}  ((/^  lOS 
108}  (o;  108 

108}  {i(  108} 

108*  (iv  lU8f 
lo8J  (iV  10>| 
109  (iil  108} 
109*  109} 

109*  {ib  109} 
109*  (it  109} 
109}  109} 

109}  (it  109} 
109}  ((t  109} 
109}  ((0  109} 
109}  (it  109| 
no  (it  109} 
109J  loyj 
109}  ((C  109} 
109}  (w  109} 
lo94  ((V  109} 
1(»9}  ((t  109} 
l‘»9}  ([d  1o‘i| 
109}  (f(  109} 
109}  (it  109} 
109}  (d:  109} 
109} 

109}(V(M09 
109}  (d  lo9 
108}  (]g  107 
107}  (d  I Of)} 
lo7}  (li),  100 
105  (d  104 
our  (7i)  4.  n 

515  @513} 
515  (d  oF-:} 
515  (d  513} 
517}  @ 518} 
517}  (d  518} 
617}  (it  5 18} 
5174  (d  518} 
520'  {d  518} 
520  @ 518} 
520  (it  518} 
520  @ 518} 
520  (<c  518} 
520  (iV  518} 
520 

36} 

41*@41j 

in 

861- 

86f 

41i@41i 

41f@4li 

<1 



27 

SP| 

44 

Fob  ni  ary 

n, 

3f>i 

41*  @ 41f 

m 

30 1 
3tif 

41f 

17 

41* 

«( 

24». 

41}  @ 41} 

March 

n 

41} 

10, 

44@4lf 

17 

41*@414 

«< 

24 

3lH 

3(4 

3(ii 

41*  @ 41 

*( 

31, 

41*  @ 41* 

April 

«( 

7, 

41  @41* 

14, 

517}  @ 520 
517}  (a.  618} 
510}  (d  517} 
510}  (a>  517} 
516}  @ 517} 
515  (d  516} 
513}  (it  515 
512}  @ 613} 
513}  @ 515 
513}  (d  515 
513}  (a}  515 
513}  @ 515 
513}  @ 515 
6 1 5 

sr4 

41}  @ 41} 

it 

21, 

36} 

36} 

414  @ 44 

tt 

28 

414  @41* 

^lay 

6 

41|@41* 

12^ 

3H| 

8(->4 

S6J 

41f 

loi 

41*  @41* 

•i 

20 

41* 

June 

0 

41* 

4* 

9, 

86J 

41* 

«« 

10 

41* 

II 

23 

36i 

41*@414 

44 

8o' 

41*  @41 

July 

7 

3Gf@  S6f 
36  J 
86fr 
3(i^ 

S6J 

36^ 

36i 

361 

36f 

41*  @41* 

14 

41*  @ 414 

41 

21 

515 

4l*@4lf 

14 

2S 

515  @ 513} 
513}  (d  516} 
513}  (it  517} 
5 1 3} 
513} 

515 

615 

520  @ 530 
621}  @ 530 
521}  (d  530 
650  @ 560 

41* 

August 

1 

41*  @41* 

11, 

41* 

11 

IS 

4l*@41f 

<1 

Seplem. 



1 

41*@41| 
41*  @ 414 

8 

41* 

M 

15 

'sfif 

80i 

36* 

35 

41* 

11 

4>.> 

41 

II 

29 

41  @40| 

Oclober 

0 

39  @ 3S* 

<4 

13 

35 

89  @38* 

If 

20 

1 ('«  ‘-’i 

105  Ot;  100 
lii»  (fi^  lli'J 
ltl8^  (ft)  10!»i 

108  (CP  losi 
107}  (tt)  109 
109}  (a;  I08i 
109}  (,];  110 

109  (d  109} 
1094  ^110 
109}  @ 109} 

o 1 t|  u i o 

540  @ ,’i.50 
540  (<r  .S.iO 
640  (.1)  550 
62.5  (i?  550 
630  @ 535 
625  (<f  635 
620  (d  530 
625  @ 635 
620  @ 522i- 
617|  @ 525 
620  @ 625 

39  @ US* 

II 

27 

35 

86 

S6( 

39  @40 

Novem. 

3,  

40 

II 

10 

40* 

41 

17 ! 

40*  @ 41 

II 

24 

36* 

37 

SC*  @ 37 

40J  @ 41 

December  1 

41*  @41* 

II 

8, 

41f@41* 

II 

15 

41  *@41* 

41  @41* 

II 

2‘J 

• • • • 

«i 

as 

• • • • 
« • • • 

41f 
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Rates  ok  Foreign  Exchanck  at  New-Tork — 1858. 


]»S. 


January  5, 

“ l‘>i 

19. 

“ 26, 

February  2. 

“ 9, 


II 

10.. 

II 

2;i.. 

March 

2.. 

II 

9,. 

If 

10.. 

II 

23,. 

II 

SO,. 

April 

6,. 

ti 

13.. 

II 

20.. 

II 

2g. 

May 

4,. 

“ 

11,. 

II 

18,. 

If 

25,. 

June 

1,. 

II 

8,. 

1 

15,. 

II 

22,. 

If 

29,. 

July 

6.. 

If 

13,. 

II 

20,. 

II 

August 

27,., 

8,.. 

*1 

10,., 

II 

17,.. 

li 

II 

24.. . 

31..  . 

Sept. 

7... 

ii 

14,  . 

II 

21,.. 

October 

28... 

5.. 

1* 

12,.! 

19... 

-Govern. 

i< 

It 

II 


28, 


9. 

16.. 


If. 

F^cceno. 

II 

II 


80, 

U. 

28„ 


Loudon. 

Paris, 

1 Hamburg. 

109  @ 109} 

61 7 J 5‘2.5 

371  @ 38 

1(19}  @ 11(4 

615  @ 5-jl} 

.... 

109}  (($  110 

613}  516 

• • • • 

109}  (d)  no 

511}  @ 519} 

• • • • 

no  @ i((i»} 

611}  (t6  512} 

38i 

no  C'*  109} 

612}  (,(  51.H} 

• ■ . • 

no  (d,  109.f 

612}  (a:  517} 

38 

no  @ io9i 

612}  (ft  517} 

• • * • 

109}  (n)  108} 

612}  ^1)  615 

* • • • 

109}  @ 108} 

6)2} (ft  615 

.... 

107}  @ 107} 

620  (ft  522} 

374 

..  0 .. 

• (ft  .. 

87.4 

..  @ .. 

..  (fti  .. 

108}  @ 109 

515  (fO  620 

37 

108}  @ K 9 

515  (ff  520 

37 

109  1(19} 

615  (Vt'  620 

37 

lO'^j  (iv  108} 

618}  (ft  620 

37 

108i  109} 

61 S (tv  520 

37 

109}  @ 109} 

612}  {a  515 

.... 

109}  (S,  109} 

612}  @ 51H} 

• • • • 

109}  @ 109} 

612}  (,/•;  510} 

37} 

109}  (ft  109} 

6124  (rt)  516^ 

109}  (ft  109} 

..  (w.  .. 

37 

109}  @ 108} 

..  (tC  .. 

37 

109}  Ift  109} 

. . Of’  • • 

37 

..  @ .. 

. . (t  o . . 

:<i 

109}  @ 109} 

61 1 J 513{ 
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FIRE  INSURANCE. 

The  hnsino^s  of  fire  insurance  in  our  city  has  been  nmisnally 
prospcmtus  (h:rin>;  the  last  two  years — the  losses  by  fire  falling 
far  below  the  onlinary  average.  This  circumstance,  developing 
itself  in  a large  average  of  dividends,  has  stimulated,  to  an  ex- 
cessive degree,  the  formation  of  new  companies.  This  has  pro- 
ceeded to  an  extent  which  cannot  fail  to  prove  disastrous  to  the 
business,  at  no  distant  period.  Indeed,  some  of  the  evils  natu- 
rally flowing  from  this  ill-considered  rush  into  insurance,  have 
already  made  their  appearance.  In  the  desperate  ett'ort  to  jus- 
tify the  existence  of  their  companies,  and  to  render  their  own 
positions  permanent,  the  oflicers  of  many  of  these  new^  institu- 
tions are  systematically  cutting  the  rates  to  an  extent  which 
threatens  to  restore  the  suicidal  strifes  which  preceded  the  great 
fires  of  1835  and  1845.  Unaccustomed  to  the  business,  and  de- 
luded by  the  two  years  of  extraordinary  prosperity  just  passed, 
they  imagine  that  rates  will  bear  a great  reduction,  and  still 
yield  a handsome  profit.  But  a glance  at  the  extent  to  which 
those  reductions  have  already  proceeded,  and  at  the  extremes  to 
which  the  present  injudicious  competition  plainly  points,  will 
show  how  vain  are  their  expectations,  and  a speedy  experience 
ot  disaster  will  render  the  demonstration  more  complete. 

In  April,  1858,  at  the  formation  of  the  new  Board  of  Fire  In- 
surance Companies,  the  rates  were  reduced,  on  an  average,  about 
12  per  cent.  At  the  subsequent  virtual  disruption  of  that  board, 
by  tlie  threatened  withdrawal  of  four  companies,  except  upon 
conditions  subversive  of  the  original  compact,  the  next  reduction 
of  ten  per  cent,  was  made  in  the  shape  of  a discount  of  that 
amount  to  the  assured.  Upon  premiums  thus  reduced  over  20 
per  cent,  from  the  previous  standard  of  years,  a commission  was 
paid,  varying  from  5 to  15  per  cent.,  and  that  by  many  compa- 
nies whose  officers  had  strenuously  resisted  the  payment  of  ten 
per  cent,  commission  on  the  original  rates.  In  a short  time,  the 
merchants  and  other  property-owners,  having  noxv  got  a taste  of 
reduction,  began  to  “ shop”  for  insurance,  and  then  commenced 
a reduction  which,  in  many  instances,  has  touched  the  point 
which,  in  1845,  had  only  been  reached  after  years  of  active 
competition.  And  the  end  is  not  yet.  Those  who  are  interested 
can  judge  tor  themselves  what  their  prospects  are  w^orth.  With 
three  millions  more  of  capital  engaged  than  in  1857,  and  with 
premiums,  in  1858,  less  in  amount  than  in  1857,  with  expends 
constantly  increasing  and  rates  rapidly  falling,  it  is  not  so  dith- 
cult  to  toresee  the  result. 
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Tlie  cryins:  evil  of  our  system  is  the  cutting  up  of  our  capital 
into  petty  driblets,  thus  iuvolving,  for  every  one  hundred  and 
fifty  or  two  hundred  thousand  dollars,  a list  of  expenses  nearly 
great  as  would  be  required  to  carry  on  a company  of  a mil- 
lion dollars  caj)ital.  Here  we  have  about  a hundred  domestic 
companies,  Avith  aggregate  capitals  of  §20,000,000,  conducted  at 
an  expense  of  near  two  millions  of  dollare,  when  the  same  caj)i- 
tal,  condensed  into  twenty  companies,  doing  the  same  business, 
could  realize  a reduction  of  not  less  than  a million  dollars  in  the 


expense. 

Owing  to  the  impossibility  of  determining  tlio  actual  cost  of 
insurance,  except  after  long  experience  and  observation,  insur- 
ance is  the  last  branch  of  business  that  should  be  left  open  to 
Ignorant  and  unrestrained  competition.  Yet  it  has,  to-day,  no 
other  governing  principle,  and  must,  of  necessity,  be  left  to  Avork 
out  such  results  as  logically  folloAV.  In  the  long  run,  it  Avill  bo 
h»ind  that  there  are  tixed  principles  at  the  bottom  of  insur- 
ance, as  of  all  other  occupations,  Avorth  the  folloAving  ; and  that, 
although  temporary  results  may  seem  to  justity  'a  contrary 
opmioii,  any  continued  departure  from  those  principles  must 
inevitably  lead  to  ruin  and  disaster. 


StATEUEN'T  SUOWIXO  THE  PeII  CeXTAOK  OF  PXPENSES  OX  CaSII  RECEIPTS  FOB  PbEMIUM  OF 
^^'*v:iAXcE  Companies  of  the  Crrv  of  2iew-Youk  fob  tub  Yeaiis  1S5-1, 
1855.  1S5G.  1837.  1838.  exclusive  ok  Taxel 
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LIFE  INSURANCE 

Life  Insurance  in  the  United  States  is  yet  in  its  inj^cmcy  as  far 
as  regards  the  science,  although  the  ‘practice  is  rapidly  gaining 
favor  among  all  classes  of  the  community,  and  the  numbers 
availing  themselves  of  its  benefits  are  daily  increasing.  At  the 
resent  time  it  is  estimated  that  the  amount  at  risk  in  the  United 
tates  on  the  lives  of  about  fifty  thousand  persons  is  no  less  tlian 
one  hundred  and  fifty  millions  of  ddllara.  Statistics  of  life  and 
mortality  are  the  foundation  upon  which  the  science  of  life  in- 
surance is  based,  and  reliable  information ^r^arding  the  relative 
mortality  in  difterent  climates  and  at  difierent  ages  is  of  grwt 
importance  to  a company.  Heretofore  the  American  companies 
have  been  entirely  dependent  for  their  rates  of  premium, 
upon  observations  made  in  En^and.  Indeed,  every  American 
company,  without  exception,  have  based  their  business  upon  ob- 
servations made  tliree  thousand  miles  distant,  in  countries 
where  the  value  and  length  of  life  is  affected  by  causes  quite 
different  from  those  experienced  in  the  United  States.  Efibrts  are 
now  being  made,  however,  to  obtain  reliable  information  coii- 
cerning  the  value  of  life  and  chances  of  death  from  the  experi- 
ence of  American  companies.  In  this  step  the  Mutual  Life  In- 
surance Company  of  !New-York  has  taken  the  initiative  by  pub- 
lishing, in  a handsome  quarto  volume,  their  entire  experience  tor 
the  fifteen  years  ending  February  1, 1859.  At  a convention  ot 
American  Life  Underwriters,  held  at  the  Astor  House  in  this  city 
in  May,  it  was  resolved  to  make  an  effort  to  get  the  experience 
of  cdl  American  Life  Companies,  and  deduce  therefrom  monetary 
tables  and  other  information.  A sufficient  number  of  companies 
have  already  pledged  themselves  to  make  it  certain  that  the  pro- 
ject will  be  carried  out.  The  practical  value  of  the  results  arrived 
at,  will,  of  course,  depend  upon  the  reliability  of  the  elementary 
data  furnished  by  each  company. 

We  furnish,  in  the  following  page,  a recapitulation  of  tbe 
operations  of  fourteen  companies  whose  business  is  mainly  trans- 
acted at  New-York,  the  general  results  of  which  are  as  follows  \ 

Number  of  policies  issued  during  the  year  1858 

Number  of  policies  outstanding  at  the  close  of  1868,.. . . 

Amount  of  policies  issued  in  the  year  1868 

Amount  of  policies  in  force  at  the  end  of  the  year  1868 

Premiums  received  in  the  year  1868, 

Premiums,  not  cash.  “ “ 

Claims  by  death  paid  ill  the  year  1858 

^peases  (including  commissions)  in  the  year  1858 

Assets  at  the  end  of  the  year  1858, 


8,201 

46,092 

$24,179,118 

126,306,078 

8,926.973 

666.689 

1,260.494 

691.076 

18,846,822 
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Synopsis  of  the  Annual  Accounts  of  Life  Insurance  Conwanies. 
for  the  year  1858,  doing  business  in  the  State  of  Hew-  York. 


Kami  or  Lir*  lies.  Go's. 


Mutaal  Lircs  of  N. 


'-•••••Iinunii, 

UiilM  fiiaU-fl, 
KnlcktTlhKTker 


1 

Policies  issued  At  risk  at  end  of 
duriog  the  year.  the  year. 

Receipts  during  the  year. 

1 

PremiumsPrcmiuinsJ 

ftw 

Ko.  AmouuL  No.  Amount 

and  int'st 

Ac.,  not 

Total. 

in  cash. 

cash. 

is4a 

1,728  15,478,230  10,993  $32,575,099 

$1,805,605 

1 

$ 1.805.61 5 

1<43 

806  2 629,900  3.269  H», 419, 000 

275.493 

$98  560 

8.8  96J 

1815 

626  2,8''2,8.'0  8.976  18,5TS.47S 

857,375 

113.407 

4 0 T82 

ls45 

842  2,S3ii,825  5,7^9  19,108,812 

705  8S9 

54,464 

7.59.S51 

1S4C 

87S  2,467,014  8,742  2U09,8S5 

518.711 

808,092 

622,4n8 

K47 

442  807,400  3,192  4 811,000 

02.164 

.... 

92  164 

IS.Vl 

W4  2,555  009  2 8:tl  8.s:,V54.'i 

192,6 '3 

57,906 

250.5  9 

■ ISM) 

814  IV'O ',Si  10  . 2,8:7  6 129.271 

190,221 

' 190.221 

iN'.S 

2.V1  705  917,  60  1 1.:  47.952 

48..'49 

6,052 

.54 

1|85T 

567  1,V25,000  1 1,409  2,949.480 

54  986 

lH,«  69 

68,046 

;is50 

176  282,215'  l,tKi2  15tl.l)6,5 

50,(44 

4,4'9 

54.533 

1S«0 

156  606,900  4M  1.664,011 

54.771 

.... 

54  771 

JlS31 

42  126,275  866  1,185,025 

71,930 

59 

71  939 

ltS44 

1 

27  80,'MM)  95  811,800 

8.142 

.... 

8,142 

1 

1 

S,201  *4,179,115  ;45, 092  |l26, 306,073 

: 3,926,973  | 

1 4,533.002 

Nami  or  Ljfe  Ims.  Co's. 


WntoaiLlfc^ofN. 

tof  Muiual,  fioBion, 

Jew.Urk  Life, 

JfDUial  Bonem,  Newark, 
^n.  Mutual,  HartrinJ, 
f nj.  Mutual,  N.  Haven,. 
JlniiliBllnn,  New- York.. 
UiiIUmI  States 
Knickerbocker 

Jttili'nal  Mutual,  Vu. 

Bnu.h 

na.Ufr  ondTrusl.M.Y 

“®J»l,(Briibh.).. ....... 


Disbursements  during  the ; 

venr. 

1 Assets. 

1 

Claims  by  i 
Death.  i 

1 

Dividends. 

siirrend'd 

Policies. 

Expenses, 

including 

Cominiss. 

Tout 

Cash. 

Not  T.I.I 

Cujh. 

$2S0,N»  ! 

$145,874 

$124,724 

$.•^51,1.91 

$.*S374.933 

* ....  $5,871,088 

7.3,700 

81,758 

105.45:1 

984.429 

$257,*>I9  ; 1.1' 2 2K 

163,218 

71,093 

68,.510 

802  >26 

99.3.750  ! 

.596.151  1,595  9 •! 

242,150 

190,172 

68,936 

601.258 

1,984.278 

I,067,».4:l  3.U  l,o.'l 

2I1,.5ih) 

219,690 

5S  051 

4-9,241 

1,87  4 S7o 

.,11. 6. 776  2,981.640 

44,750 

418 

22.’ 2 1 

68  0-6 

glO.OYO 

1.408  21  .462 

8',677 

88,f2>6 

4-3  014 

215,847 

842,8i« 

366.820  7(1-  6S.5 

(5,200 

21, .3M 

32.-27 

1194H 

411.775 

85, .51 6 497,2  »l 

8,JJ00 

6/.1.3 

1G,.'I9 

81,' 82 

169 • 16 

4 ,-3v6  ‘ OO.s^' 

S3  000 

7,000 

14, ^1.5 

44,^15 

158  O S 1 

; 73,15.N  2 2 i48 

9.460 

4,250 

7,744 

21  454 

16o,ii44  ' 

41.0  0 201.-91 

28mh) 

• • • • . • . . 

20,0  K) 

‘*855 

l’56) 

SV.915 

2.132  S62 

....  2,11,^62 

2,OUO 

1 

.... 

2.000 

....  1 



1,260,494 

1 750,402 

491,076 

2,473,972 

14,71(1,169 

[3  6:46  159  IS,3  6.  22 

jjBUmlUte,  of  N.T„... 

2"*«otkLlfe. 

*®|nal  BenHIi.  Newark  ' 
^n.  Mum«l.  ItHrlfor,!,. 

N lUrM,... 
Manhntliiri  v_ 


Mauan.  Nca-Vork 

Nnlckerl)ockef.  “ 

Mutual.  SprlnellcW 


>'.i.uioam|  Tru 
R“)nI.(BriiUh,). 

Total, 


Per  cent  of 
Expenses 
on  Income. 

Per  cent  of 
Claims 
on  Income 

Per  cent  of 
Cash  Assets 
on  amount 
at  risk. 

Per  cent  of 
other  Assets 
on  amount 
at  risk 

09.6 

21.5 

16.5 

.... 

08.5 

19.7 

09.0 

02.5 

145 

34.7 

07.4 

04.4 

09.1 

31.9 

lO.l 

a5  6 

07.1 

25.7 

(i3  9 

05.2 

249 

4^6 

05.0 

17  2 

354 

(8.9 

04.1 

16.7 

3-32 

06.7 

01.4 

29.7 

153 

10.9 

02  6 

. 21  8 

83  8 

05  4 

02  5 

14.2 

. 1 

17.8 

1 

10.4 

02  7 

1 

1 _ 1 

IVr  cent.  Mf 
T«»tal  AiweU 
on  anuiniit 
at  riak. 
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THE  WHALE  FISHERY. 


The  United  States  tonnage  employed  in  the  whale  fishery  in 
the  year  1817  was  4,871  tons.  It  has  since  then  increased,  until 
now  the  aggregate  is  198,593  tons.  (See  Treasury  Report  on 
Commerce  and  Navi^tion,  1857-1858,  pp.  668,  669.)  For  a re- 
trospective view  of  this  increase,  since  1847,  see  Table,  p,  153, 

Tlie  results  of  the  last  year’s  whale  fishery,  compared  with 
former  years,  has  been  generally  unproductive,  and^  in  many 
cases  disastrous,  and  tliere  has  been  a conse(juent  diminution  of 
the  number  of  vessels  and  tonnage  employed  in  the  fleet,  amount- 
ing to  8,033  tons,  as  compared  with  the  previous  year.  ^Prices  for 
sperm  oil  have  ruled  lower  than  in  any  year  since  1850.  Tliere 
have  been  but  few  losses  at  sea — the  Rajah,  of  New-Bedford, 
and  the  Columbus,  of  New-London,  being  the  only  ones  reported 
of  the  northwest  fleet. 

The  whole  number  of  vessels  now  employed  in  the  whale  fish- 
ery from  ports  in  the  United  States  is  560  ships  and  barks,  19 
brigs,  45  schooners,  including  195,115  tons,  against  587  ships 
and  barks,  18  brigs  and  49  schooners,  including  203,148  tons,  m 
th^revioiis  year. 

The  importations  of  sperm  oil  during  the  year  1858,  in  barrels, 
were  81,941 ; whale,  182,223,  and  1,540,600  pounds  of  whale- 
bone. Tlie  average  prices  of  sperm  oil  during  the  year  is  1-1 
cents ; and  for  whale  oil,  54  cents ; whalebone,  polar,  94^  cents ; 
northwest,  90  cents.  Exports  sperm  oil,  33,336  barrels ; whale, 
19,503  do. ; whalebone,  1,049,466  pounds.  Stock  now  on  hand, 
17,176  barrels  sperm;  82,375  do.  whale,  and  400,000  pounds 
whalebone,  a^inst  39,307  barrels  sperm,  92,193  do.  whale,  and 
285,500  pounds  whalebone,  on  the  first  of  January,  1858. 

The  prospects  for  the  coming  year  are  far  from  flattering ; but 
upon  the  wnole,  perhaps  not  less  encouraging  than  at  the  com- 
mencement of  the  year  that  has  now  passed.  Tliere  will,  from 
present  appearances,  be  a further  diminution  of  vessels  em- 
ployed in  the  fleet,  and  with  a diminished  competition,  the  busi- 
ness may  again  regain  a healthy  state.  Other  fields  of  enter- 
prise, now  opened  and  opening,  prf  jent  better  opportunities  tor 
investment  than  are  now  offered  in  the  wliale  fishery. 

The  foreign  spermaceti  and  whale  oils  imported  in  the  ye^^. 
1857-8  were  as  follows : 


Ai  York* 

spermaceti,, value  

Whale  and  other  fish, galls.  21,749  $ 12.020 

Whalebone, 12,894 


At  other  Port*. 
$167 
6,450 
681 


Total  V.  S 
$167 
18.470 
18,476 
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iKPOBTAnom  or  Sfshm  and  Wuaue 

Oil  and  Wbalxbonb  into  the 
1858. 

Sperm  Oil*  Whale  Oil* 

BhU  BbU* 

United  Stats  in 

Whalebone* 

Pounde* 

New-Bedford, 

..  46.218 

103,105 

1,184,900 

FairliAveiiH 

• . 8,653 

15.745 

84.600 

Dartmouth, 

..  1,801 

260 

a a a a 

Westport,. 

. . 2,866 

445 

4,500 

Mattapoisett, 

. 2.936 

777 

300 

Sippicaa, 

• • 576 

248 

.... 

District  of  New-Bedford,. . 

. . 62.450 

120,670 

1,274.200 

Kew-London, 

..  1.830 

38,120 

116,100 

Nantucket, ! 

. 7,9 15 

2,684 

6.100 

Sag  Harbor, 

..  1.321 

4,200 

16,000 

Edgartown, 

.•  2.024 

4,827 

9,400 

Warren,. 

776 

48 

12.700 

Proviacetown,.. 

..  1,289 

2,656 

1,500 

Mystic, 

• a • • • • 

1,092 

a a a a 

Green  p4>rt„ 

) • a • • • 

1,225 

a a a a 

Cold  Spring,. 

..  25 

3,984 

21,000 

Falmouth 

.•  3,130 

a « a • 

a a a a 

Orleans, 

309 

188 

a a a a 

Fall  River, 

151 

134 

a a a a 

Holmes'  Hole,. 

351 

910 

700 

New-York, 

• • a • a a 

120 

90,200 

Boston,..  

840 

1,466 

25,800 

Total  for  1858  

...  81,941 

182,223 

1,540,600 

Imfobt  or  1868. 


January, 

Sperm  Oil* 
BbU. 

2,036 

jn^uoa. 

BU». 

226 

February 

554 

6,471 

March,. 

8.804 

9,649 

April.. 

9,821 

68.960 



11,395 

43,325 

June, , , , 

26.047 

July. , ^ ^ ^ 

12,440 

Aogiwt, 

18,784 

September, 

6,339 

. 6,180 

October,. r . t . , 

7.269 

4,960 

November,; 

8,748 

1,019 

December^ 

4,212 

• 

Bone. 

PoundM, 

97,500 

346,600 

850,100 

232.800 

223,300 

64,700 

111,700 

24,800 

62,600 

6,700 

10,30( 

10.60T- 


Total  for 

1858 

81,941 

Imports  for 

1867 

•4 

1866 

80,941 

•1 

1856 

72,649 

$t 

1854, 

76,696 

(4 

1853 

103,077 

41 

1862 

4< 

1851 

99.691 

44 

I860 

92.892 

44  . 

1849, 

14 

1848 

107,976 

44 

1847 

44 

1846, 

96,217 

44 

1845 

44 

1844 

139,594 

44 

1848 

160.985 

44 

1842 

166,637 

44 

1841 

169,304 

182,223  1,640,600 

280,941  2,068,900 

197,890  2.692,700 

184,015  2,707,500 

819,837  8,446,200 

260,114  6,652, 80( 

84.211  1.289.806 

828,483  8,916.600 

200,608  2.869,200 

248,402  2,281.100 

280,656  2.003,060 

803,150  8.841,680 

207.493  2.276,989 

272,780  8,167,142 

262,047  2,682,445 

206,727  2,000,000 

161,041  1,600.000 

207,848  2.000,000 
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Exports  of  Oils  and  Wdalkbonk. 


Oik  ITA^//<*  Oik 
BhU,  £LU. 

In  ISofi io.OiVi  1>71 

1857 87,231  ....  17,407 

1858, 83,386  ....  19,608 


PoanJ0, 

2.000,788 

1.88.5,662 

1,049,466 


Exports  of  ' Wualebonk  from  thk  United  States,  for  the  tears  1856,  1857  an® 
1853,  TO  TUK  FOU.OWINO  PORTS: 


1858 

« 1857. 

Loihlcwi 

. .lbs,  806.761 

....  207,182 

• V • * 

10S.438 

Liverpool 

68,030 

....  8n,105 

• • • • 

7-2.S(i9 

Havre 

610.633 

....  607.741 

• • • • 

414.138 

Hamburg, 

661.201 

..  . 404..’) IS 

• » • 9 

163.441 

Bremen 

287,149 

619.930 

• • • • 

236,759 

Rotterdam, 

10,173 

5,165 

• 9 • • 

6.031 

Amsterdam, 

L4‘21 

4,122 

9 9 9 9 

2,501 

Genoa, 

12,787 

• » 9 • 

.... 

Lisbon, 

2,812 

....  1.416 

9 9 9 * 

. • • • 

Oporto,, 

9,840 

....  5,^76 

• • 9 9 

10,735 

Antwerp, 

...  • • • • 

1,000 

9 9 9 9 

.... 

Marseilles, 

4,143 

3,798 

9 9 • • 

9 9*9 

Copenhagen, 

• • • • ■ . . 

....  6,500 

• 999 

• • • • 

Total, . . . 

..Ibat  1,874,600 

....  1,849,268 

• 9 9 9 

1,049,466 

Average  Prices  of  Oil  and  Bone. 

From  the  1st  of  November,  1857,  to  15th  of  March,  1858, 
there  were  no  transactions  in  bone  that  were  made  public  ; and 
from  15th  July,  1858,  to  1st  January,  1859,  very  few  sales  were 
made,  and  those  on  private  terras. 


Average  for  1858, 

1857  . 

Sperm  Oik 
121c. 

. ...  1284 

mau  on. 

64  c. 

73i 

WhaUbone. 
90  @ 94}  4 
96} 

*1 

1856  

....  162 

79i 
71  3-10 

58 

1855,....^... 

....  177  2-10 

46} 

18.54 

148J 

68f 

S9  1-5 

t* 

1853 

124J 

68i 

84} 

it 

18.52, 

....  123^ 

68  1-6 

611} 

44 

1851 

1274 

45  6-16 

34} 

44 

1850, 

120  7 10 

49  1-10 

34  2-S 
81  4-5 

44 

1849 

108  9-10 

89  9-10 

(4 

1848, 

. . . . 1004 

86 

36} 

44 

1847, 

87i 

83} 

.34 

<1 

1846,... 

....  88 

82} 

83} 

44 

1845, 

....  90| 

86} 

40 

35} 

41 

1844, 

63 

84} 

46 

1843, 

....  73 

88} 

23 

19{ 

44 

1842, 

....  94 

81} 

44 

1841. 

100 

80} 

19 

Google 
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Stooc  of  Oils  and  Wbalebosol 

^otk  of  Sperm  Oil,  Wkale  Oil  and  Whalebone  in  the  United  Statee,  on  the  let  of 

January,  18&*.  ■' 


N«w-B©dford, 
Fairhaven,. . , 
Weitport,. . . 


District  of  New-Bcdford, 

Nantucket, 

Edgartown,.* 

New-London, \\\ 

Falmouth, *.*/.**** 

Boston, .*,V.V 

Holrocg*  Hole*  * * .*  .*  V * 

Newport !!!!!!!* 

Sag  Harbor,. . . /.V.V.V, 

Spring, 

Mystic, 

Warren, 

New-York,  (estimated,) . . 


Total, 


Sperm  OiL 
BVUl 

.11,194 
l.t»04 
. 1. •-»(»<» 


13,899 

. 2,000 


1,22V 

225 

75. 

250 


17,176 


Whale  OUe 

Seme. 

mu. 

Pound!. 

44,005 

187,800 

18,150 

17,000 

67,1.55 

* • • • 

2U4,8l>0 

7,800 

m • a a 

8,000 

• • • 

• • • • 

7,200 

F • « • 

.... 

• w « « 

• • • • 

100 

• # • • 

• e • • 

910 

« • • • 

« • • 

150 

• • • • 

2,260 

• • • • 

1,000 

• • • • 

1,000 

• • « • 

1,800 

# • • • 

18,000 

.... 

• • • • 

177,000 

68,875 

• • • • 

400,000 

Rbcapitulatiom. 


VeueU  employed  in  the  Whale  Fishery,  January  laf,  1859- 


Shipeand 

Airies. 

4)1  A 

Brigs. 

BcKs. 

Tonnage. 

Fairhaven,.  

uiO 

• 

* • 

17o.«:;i 

W estport . . 

40 

• • 

1 

16,144 

Dartmouth, . , 

lo 

• • 

2 

•• 

4,238 

Mattapoisett,.  

lU 

13 

5 

i 

• • 

2,807 

8,664 

Wareham, 

1 

1 

5 

•• 

698 

Diatriet  of  lf«w-Bedford.. 
New-London,, 

i 

• • 

• • 

« • 

403 

8 

« 

7 

• # 

185,841 

Nantucket,.,  

Co 

lU 

• • 

16,755 

®ag  Harbor, , 

3tt 

1 

2 

^1,087 

Wg»rto»n, 

WarwiL  

i o 
16 

3 
• • 

z 

2 

5,954 

5,69r 

J^»ineetown„.,  



15 

5 

6 

4 

4 

4 

5 
5 

• m 
1 

26 
1 
• • 
« • 

• • 
• • 

4,85i 

8,099 

2,044 

1,687 

1,606 

1,894 

1,106 

986 

wweaport 

Dold  Sprimr.. . 

^nington,,..  

Falmouth,,  

oSi^ 

• • 

• • 

BevcHy,.,.  

Srfev 

1 

2 

1 

2 

1 

1 

1 

.’2 

1 
• • 
• • 
1 

1 

• • 
a » 

• • 
• • 
• * 

688 

595 

667 

490 

420 

216 

165 

®*o^wish„.  

•• 

• • 

• • 

ToUl,  January  1, 1859,.., 

561 

19 

45 

« • 

195,116 
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Showing  a diminntion  of  sixteen  ships  and  harks  and  four 
schooners,  and  an  addition  of  one  brig,  with  a reduction  in  the 
aggregate  tonnage  of  8,033  -tons. 

Of  the  above  is  owned  in  the  States  of — 


Sfiip%  and  Bark9.  Brign^  zScA’a.  Tonnagt, 

Massachusetts 4ti5  . • 14  . , 32  . . 159,803 

Connecticut, 54  ..  3 ..  11  ••  22,753 

New-York, 24  ..  2 ..  2 ..  W19 

Rhode  Island, 18  6,887 

Total, 661  19  45  ..  195,115 


Tlie  number  of  vessels  and  amount  of  tonnage  employed  in 
the  whale  fishery,  since  1844,  have  been  as  follows: 

Skip*  nnd 


Bark*,  Brig*.  Seh't.  Tonnage, 

January  1,  1859, 661  19  45  195,115 

“ 1868, 687  18  49  208,148 

“ 1867,..,. 69.8  22  40  204,209 

“ 1856 685  21  29  199,141 

“ 1855 584  20  84  199,842 

" 1864 602  28  88  208,899 

“ 1853 699  80  82  206,286 

• “ 1862 658  27  85  193,990 

••  1861, 602  24  87  171,971 

••  I860, 610  20  13  : 171,484 

“ 1849 681  21  12  196,110 

” 1848 621  22  16  210,668 

“ 1847 670  81  21  280,218 

" 1846, 618  85  22  283,189 

“ 184.5 648  85  17  218.655 

“ 1844, 695  41  9 200,147 


. North  Paciho  Fbbert, 

Table  ehoxeing  the  number  of  Ship*  engaged  in  the  North  Pacific  Fitherg  for  the  latt 
fifteen  gear*,  cud  the  average  guantitg  of  Oil  taken. 


184.3 

Ko. 

Shipt^ 

10ft 

Aten'iged 
BhUo 
1 VJQ 

ThUtl 

BhU. 

146.800 

1844, 

170 

• • • • 

1 

a a a a 

^59,070 

1845,  

1846 

• • • • 

« » • a 

953 

t • • • 

260'000 

253,800 

1847, 

- - - - T 

177 

oov 

1 

a a a a 

187,448 

1848 

ino 

• • • • 

f 1 KJ. 

185,256 

1849 

. * . - 1 S 

• • • • 

J ,104 

• • » • 

206,850 

1860, 

1 A J. 

l.o«>4 
1 AQ9 

a a a a 

248,648 

1851, 

138 

• • • • 

a a a a 

86,860 

1852 

<)7fi 

' • • • « 

D£D 

a • a a 

378,450 

1853, 

^ 238 

• • • • 

i,040 
Q1  9 

a a a a 

2^18,135 

1864, 

951Q 

* • • • 

VI  Ji 
70J. 

a a a a 

184,063 

1856 

917 

« a • • 

t S74 
Q7q 

a a a a 

189,679 

1866, 

17« 

a a a a 

Old  - 
RQ9 

146,410 

1867 

a a a • 
a a a a 

Oa4 

796} 

a a a a 
a a a a 

113,900 
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I.  Bank  of  France. 


September, France,  September,  1858,  and 


_ UABILITIK3. 

Capital  of  the  bank,. 

A'Jttonew....  

*jjt,  1859. 
fr.  91,260,000 

^ ^ 1867^'*'“"*^®  capital,  (Art.  8,  law  of  Juno 

91.250,000 

Bewrveof  the  bank....  

1,510,627 

1 O OQA  Kf\ 

reserve.  , 

f DO 

Duto  in  landed  property 

9, 1 25,000 

A AHA  AAA 

ID  circulation ” * ‘ 

^.UUU.UUv 

^AA  >4  QO  A*7  K 

"•nk  notes  to  order  

lUU.4  00,01  D 

A .<<*7C  AOO 

^«pu  payable  at  eight’ 

0.4  4 0,U0^ 
Q lAA  AKQ 

SunilrJ^  accounts  current  creditor.  

oundry  accounts  current. . . 

w.ltf^.DOO 

204.907,097 

1 712  7AQ  AQO 

DiridenA**  banks 

A 1 0,1  Uo^Uutf 
Si)  lAA 

wridenda  payable. 

D.^unu.,undrv  interesU..’.‘.'.:’.:V. ’ 

1,186.331 

^tDmiaaion  on  deposits 

i ,0  1 0. 1 
A UAO  7(20 

Brie.  

1,(01, lUO 

Total  francs., . , , 

_ besoueoes. 

Dwh  inhand,... 

4.86’6.936 

1.865,091,852 
Stpl.,  1659. 

in  branch  banks,.’’.’. 

Ir,  279,482,078 

QUA  A^Q  lAO 

SmeTI  uill*  

wOO.UOo.iUo 
AO  ftAJ. 



Oa.oU** 

201.408,006 

oqq  dOQ 

4bu0.OO0.*i  £V 

524,200 

537,400 

Ditto  bv  tlirb!  ^ k If  

Ditta  bf,  branch  banks 

27.069,700 

1 1 1 A ^AA 

Si“o  by  I.  brYn  h b-f 48  848  600 

Credit  81.601.460 

Ditto  to  the  Su*A  P 897,600 

D?»ernment  etolk  rMor7eT*“‘  ^ 66,000,000 

S'ttodUposable  12,980.760 

fete™? 

* <.^i000 

l^penseiofmon^aJB”?®**  6,716,012 

Sifdrie., . . 886,066 


Total  francs.. 


4,491,816 


&2><.,1S68. 
fr.  91,250.000 
91,260,000 

1,613.467 

12.980,760 

9.126.000 
4,000,000 

645,329,125 

6,041,667 

6.376,366 

138,723,831 

166,668,262 

18,441.166 

1,007,143 

1,607.255 

8,991,701 

1,066,583 

19,397 

2,542,721 

1,199,924,687 

,Sept„  1869. 
fr.  287.284,694 
300,469.295 
809,178 
170,692,694 
199,020.922 
1,037.301) 
1,654.800 
84,819.700 
8,984.950 
40.894.800 
20,204,204 

470.000 
188.100 

46,000.000 

12.980,760 

62,188,108 

887,976 

4,000,000 

6,877,922 

840,416 

6,323,288 


Tljg  • , ■ 1,866,091,852  1,199,924,687 

cu  ation  has  increased  during  the  year  65  million  francs ; piib- 
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[November, 


Uc  deposits,  7l  millions;  individual  deposits,  39  millions,  and  the  aggre- 
gate liabilities  are  increased  155  millions  of  francs. 


II.  Bank  of  England. 


On  the  15th  of  September  the  proprietors  of  the  Bank  of  England 
held  a meeting  to  declare  a dividend.  The  net  profits  for  the  half  year 
ending  the  31st  August  were  stated  at  £368,189,  making  the  amount  of  the 
rest,”  at  that  date,  £3,689,019.  After  payment  of  a dividend  of  £4  10«. 
per  cent,  for  the  half  year,  free  of  income  tax,  the  “ rest”  will  remain  at 
£3,034,134.  A dividend  at  that  rate  was  accordingly  declared,  but  being 
one-half  per  cent,  in  excess  of  the  dividend  last  declared,  must  be  for- 
mally confirmed  by  ballot  on  the  20th  instant.  The  proceedings  at  these 
meetings  are  very  brief,  and  little  more  than  formal. 

Comparative  returns  of  circulation  of  the  Bank  of  England,  September, 
1849,  1857,  1859,  with  the  deposits,  coin,  price  of  consols,  rates  of  ex- 
change : 


Circulation, 

Public  deposits, 

Other  deposits 

Government  securities,.. 

Other  securities 

Resources  of  notes  and  coin, 

Coin  and  bullion, 

Bank  rate  of  discount, 

Price  of  consols, 

Average  price  of  wheat, 

Exchange  on  Paris,  (short,) 

Do.  on  Amsterdam,  (short,). . 

Do.  on  Hamburgh,  (8  moa.,)« 


September  15. 


1849. 

£18.701,000 

7.729.000 

9.036.000 

14.334.000 
10,4e3,000 

11.195.000 

14.860.000 
8 per  cL 

92t 

43s.  Od. 
25.45  a 25.50 
12.2  a 12.21 
13.184 


1857. 

£19,666,000 

6.658.000 

9.180.000 

10.593.000 

18.664.000 

6.820.000 

11.218.000 
54  per  ct 

904 

55s. 

25.174  a 25 
11.15  al64 
18.7fal3.8 


1S69. 

£21.919.000 

8.508,000 

13.074.000 

11.220.000 

18.967.000 

10.685.000 

17.120.000 
24  per  ct. 

964 
424  2d 
25.12J 
11.144^15 

13.64  13 


IIL  National  Bank  op  Greece. 


Large  Greek  Contract. — e are  permitted  to  state  that  the  American 
Bank  Note  Companf,  which  organized  last  year,  and  is  now  in  active 
operation  in  the  Merchants’  Exchange  building,  has  just  completed  a con- 
tract for  the  National  Bank  of  Greece,  providing  that  institution  with 
notes  of  various  denominations,  engraved  in  the  highest  style  which  the 
art  has  yet  attained  in  any  country.  The  general  appearance  of  the  notes, 
in  comparison  with  those  commonly  issued  by  American  banks,  is  not 
remarkable,  except  that  they  are  larger  and  have  rough  edges — in  the 
latter  respect  resembling  notes  of  tlie  Bank  of  England.  The  paper  is 
made  expressly  for  the  Greek  bank,  with  a water-mark,  and  is  printed  m 
three  colors,  black,  red  and  green.  All  have  the  name  of  the  bank  in- 
scribed across  the  left  end ; and  among  the  embellishments  is  a pnrtrni^ 
of  the  governor  of  the  bank,  the  national  coat  of  arms,  and  a beautiful 
^gnette.  One  of  the  latter  represents  the  Temple  of  Theseus,  at  Athens. 
These  notes  are  bound  in  volumes,  and  cut  out  as  issued,  leaving  a mar- 
ginal record  of  their  number  and  amount.  Their  denominations  are, 
severally,  ten,  twenty-five  and  one  hundred  drachms — six  drachms  being 
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e^nivalent  to  a dollar.  Their  size  varies  a trifle,  increasins:  accordine  to 
the  amount  of  the  note.  “ 

This  is  the  first  contract,  of  any  magnitnde,  for  bank  note  engraving, 
ever  executed  in  this  country  for  any  European  government ; and  havin<v 
ecu  awarded  to  United  States  engravers,  contrary  to  all  precedent,  and 
n ace  of  the  strong  competition  offered  by  the  engravers  of  Europe,  may 
ery  naturally  be  construed  as  a high  compliment  to  American  art.  It  is 
^ S'^tffying  so  far  as  it  indicates  the  progress  of  the  Great  Republic  in 
TTn'f  renown.  In  mechanics,  the  superior  skill  of  the 

tho*  **  ^ tfen  repeatedly  acknowledged,  as  in  naval  architecture, 

construction  of  implements  of  war,  agriculture,  &c.,  but  in  the  arts 
ve  not  made  equal  advance.  In  painting  and  sculpture  we  arc  only 
cft^''!l^f°  attention.  Bank  note  engraving,  however,  has  been 

e to  a degree  of  excellence  equalled  in  no  other  part  of  the  world. 


are  beoinni  ^The  fruits  of  the  illegitimate  system  of  low  rail-road 

account  of  vifiiif  from  the  (Hneinnaii  the  following 

war'-lThotn  predicted  as  the  natural  result  of  the  rail-road 

led  somrof  between  the  agenU  of  rail-road  companies  has 

^adoDt  mavis*  ^ *7  their  anxiety  to  gain  and  retain  favor  with  shippers, 

and  it  pt‘«ctices,  one  of  which  has  lately  resulted  seriously,  finan- 

common  fop  nsent^fo,  concerned.  We  may  say  it  has  been 

goods  specified  in  Hia  bills  of  lading  upon  the  assurance  of  shippers,  that  the 

*«nted  by  the  agent.  were  being  forwarded  to  the  depot  of  the  road  repre- 

bnt  liie  agent  had  confidence  in  the  shipper, 

jtis  also  of  thp  an;-**  which  is  a violation  of  correct  business  principles,  as 

J‘able  to  be  the  letter,  of  a very  stringent  law  of  this  State,  is 

value  of  bilU  f wide  the  door  to  fraud,  and  is  calculated  to  destroy 

propeptv  fopunrvi^V  * enable  shippers  to  negotiate  drafts  against 

Wetofore  ruA  * i j ®^b®r  markets.  Trouble  has  resulted  from  this  practice 
which  We  pefnr  nn^  ^ passage  by  the  legislature  of  Ohio  of  the  law  to 
misplaced  ®®Py  o^  which  is  annexed  ; and  trouble  is  again  the  result  of 

^%haslateltr  . ^bo  agents  in  question.  A mercantile  house  of  this 

Vance  of  its  I ° certified  bills  of  lading  for  flour  in  ad- 

•ndiecupimr  * certificates  thus  given  were  used  in  negotiating  bills 

was  worked  smoothly  at  firet.  The 

But  fiiiftllw  *1  u forward  within  a few  days  of  the  date  of  the  certified 
matters  business  began  to  drag,  and  at  last  the  shipper  failed  ; and 

of  flour  had  be  overhauled,  it  appeared  that  something  over  1,000  bar- 
B further  annenrAd  for,  over  and  above  the  amount  actually  shipped, 

•gainst  this  flour  ani  \ v*’  **  lading  attached,**  had  been  drawn 

cl  innocent  Darti'p*  ^ bankers,  sent  East,  and  there  accepted.  Thus  the  money 

existence.  TIiai-^T*^  obUined  upon  the  supposed  shipment  of  property,  that  had 
fraud.  This  is  iIta  r*!*  ^ name  by  which  this  can  be  called,  and  that  is 

viewed  in  this  )|»hi  K ^ which  it  is  d^ignated  in  the  statutes  of  Ohio ; and 
*hich  fact  it  would  law-makers,  suitable  punishment  was  provided,  with 

^hatthe  rail-road  people  have  not  made  themselves  sufficiently  acquainted, 

tionally  so  wo  parties  to  this  fraud  there  is  no  doubt,  but  nob  ioten- 

ihernselvAa  ft-  • • l-b®  victims  of  misplaced  confidence;  and 

be  hoped  will  must  suffer  to  the  tune  of  aDout  $6,000.  This,  it  is 

havAfi  a lesson  that  will  not  soon  be  forgotten,  and  it  will 

*cadc.  * effect  to  break  up  the  practice  to  which  reference  has  been 
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Statement  and  total  amount  of  the  Cotton  crop  of  the  United 
States  for  the  year  ending  August  31,  1858,  as  compared  vnih 
the  years  1855, 1856,  1857. 


Bales. 

1858. 

1867. 

use. 

18». 

Kbw^Oelxaxs. 

. Btpport 

Toforelftn  ports, 

Coastwise, 

Block,  1st  September,  1S5S, 

1,495,070 
161,0:17 
8 ',280 

1,689,987 

118,528 

Becelved  from  Mobile, 

Itecelved  Montgomery,  etc,,. 

hecelveci  Irom  Florida, 

Received  from  Texas,  

Block,  1st  September,  1857, 

67,451 

imn«* 

9 iCo 
29,  96 
7,321 

Modilb. 

Export, 

To  foreign  ports, 

Coastwise. 

Manufactured  in  Mobile,  etc., 

Stock,  1st  September,  1S5S, 

1,576,4(9 

1,485,000 

1,661,488 

1,832,644 

887,0 '2 
l-S.ODi 
l.snT 
10,495 

1 

627,847 

4,9S8 

Deduct, 

Received  from  New-Orleans, 

Block,  1st  September,  1857, 

479 
4 5t)4 

1 

4M999 

Tiixas. 

Export, 

To  foreign  ports, 

Coastwise,  (and  burned.  7'i  bates.) 
Block,  1st  September,  185S, 

622.864 

508,177 

?»9,:83 

60  888 
’ 94  011 
1.899 

1 4 A OiC 

Deduct  stock,  1st  September,  1S57, 

1/G2 

80,787 

145,286 

89.SS2 

116,078 

Flocioa. 

Export, 

To  foreign  ports— Uplands, 

Sea  IslumI,. . . . 

Coastwise— Uplands, 

Sea  Inland, 

Burned  at  Apalachicolu 

Stock,  1st  September,  1S5S, 

25,737 

84 

70,80:r 

25,051 

CO 

80 

122,407 

66 

Deduct  stock,  1st  September,  lf57. 

144,401 

186S9I 

122,851 

1 

186,344 

Qeoboia. 

Etjwrt, 

To  foreign  ports— Uplands 

Sea  Lland,.... 

Coastwise— Uplands, 

Sea  Island.. 

Stock  In  Savannah,  IstSep.,  iSAg. 
Stock  in  Augusta, etc.,  Bep.l,  1853, 

159  141 
8 :.61 
ll7.6-» 
7 447 
084 
1,901 

205,414 

10  Ail 

Deduct 

Received  from  Florida— S.  Island, 
Stock  in  Savannah,  1st  Sop..  1857, 
Block  in  Augusta,  etc.,  Sep.  1, 1867, 

7.76- 

1,926 

2,747 

1 

1 

] 

878,694 

Poum  Carolina. 

JX  4-tl 

282,978 

822,111 

8SJ.446 

Eeport  frtrm  Charleston — 

To  foreign  porta— Uplands, 

Island,. .... 

Coastwise— Uplands 

Sea  Island 

276.547 

22^57 

115.15< 

2,806 
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Cotton  Crop,  1S65-1S58. 

1 

Balca. 

1858. 

1857. 

1856. 

1855. 

Burned  and  RiamiC  at  Cbarieaton, 
1 ®'««kliiChafl*atoq,ijt8ep.,18»8, 

771 

11,715 

7V>  Goowlown,  8.  a- 

To  eaoMwiaa  pona-Optonda,... . 

429.8:4 

1.91S 

431,772 

26,r»21 

Muct, 

FIorida-8.  Wand, 
MCTMltouSaTanDalt— S.  Island, 

Slock  la  Charleston,  let  8e^  IsSf, 

T.S19 

l..%70 

&6I4 

To  coastwise  porta,.. 

406,281 

4>Q 

8)7,831 

27,147 

495,976 

26,093 

400.279 

26,189 

23.099 

„ Brport. 



4'>5 
8 !»42 
15,o>8 
6u0 

25,125 

>120 

' io  W'J 

flock,  1st  September,  1857, 

24,701 

9,031 

28,773 

4.754 

on  ,4'^a 

CI1  AlVk 

BalUmore,  i 

zU,40o 

14.215 

Ol  Wv 

T,C6l 

*vi«i  crop  or  the  Untied  Stales,.. 

1 

8 113  962 

2 939  B19 

S 527  845 

9 Q47  ll'to 

7" «rop  nf  186T... 

thBid 

,0  174  448 

"ecreaoe  from  cr.jp  oft  ^56. . . 

ha 

’ 4l3|>i$8 

increnso  over  crop  of  1856, 

M 

266, *623 

CoTTOx  Sdpplt  n Kurope  and  Usitsd  States. 


Oiwi  Bri  CoRSDiipnos  n»  Eimopx  and  thb  United  States. 

|151^5«00  I 1,5^6,001  |1,^,500  jimi 

iwCi«dB;,ViVic: 

teaSsS-;: 


Toui,. 


4,000 
8'«/00 
72  0U0 
96,0U0 
406,000 


8>022,00J 


488.0  O 
86  '.000 

72,00» 

SO.mO 

874.000 


MS,000 

4<M>,0<I0 

18'*,Oi)0 

70,000 

466,000 


2,800,000  1 8,183,000 


532,500 

72s‘6oO 


2,765,000 


120,00*) 

421,0.0 

613, obh 


2,166,000 


Sss^"’ 

ToUl, 


Distribution  of  the  United  States  Crop. 




18S0-1. 

18^19-60. 

1S48-9. 

1847-8. 

1846-7. 

1845-6. 

Essiar- V 

fc; , 

VolUfuilet,.  *" 

Total, 

2355.000 

829.000 
SIO.IKN) 

131.000 
20,000 

2,097,000 
808, 0 0 

255.0  >0 

172.000 
12,000 

2.728  500 
1S250) 
200.000 
185.000 
20,500 

2.846.500 
227.500 
120.000 
8.5,000 
IS, .'.00 

1.778.500 

222.5<K) 

209,000 

40,000 

0,500 

2,mo.5o0 
49  500 
l5ii,»O0 
If  13.(100 
16.500 

8,035,000 

2, S4 1,000 

1 8,266300 

2,747300 

2,259.500 

2,419,500 

l,«6t,000 
428, UOO 


. i5*,ono 


2,742,UU0 


1 sill 

797.400 
882,800 
085,200 

81.400 

U00.600 

503.000 

1,081,200 

83,000 

1,188,700 

438,300 

638,000 

80,700 

706,000 
82330) 
740.800 
1 8,800 

1,041,400 
422  OffO 
fri7,10J 

‘2,855,000 

2,096, SOO 

2,723,600 

1 2,846,600 

1,738,600 

2,100300 

^0  the  the  rapidly  increased  consumption,  refei-ence 

below  will  show  that  during  four  years  past  the 
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aggregate  supply  has  been  in  excess  about  350,000  bal&s,  tb® 
reverse  having  been  the  case  for  some  years  previously.  Tins  is 
in  part,  however,  attributable  to  the  late  commercial  derauge- 
ment,  and  the  war  in  China  and  India.  Tlie  most  noticeab  o 
increase  lias  been  in  East  India,  product  and  the  weight  of  bales 
approaches  more  nearly  to  American  than  those  from  any 
country.  The  exports  of  the  last  five  years  more  than  doubled 
tliosc  of  the  preceding  five.  The  quality  is  much  inferior  to 
oui-s,  but  is  still  available  for  many  purposes.  ^ So  much  for  tne 
influence  of  high  prices.  Tlie  policy  that  rejoices  in  the  tact 
that  a small  crop  sometimes  produces  more  dollars  than  a large 
one,  is  at  once  selfish  and  short-sighted.  Last  year  the 
of  East  India  cotton  in  Europe  was  augmented  about  100, OUd 
bales,  by  the  diversion  of  that  amount  from  China,  in  conse- 
quence of  the  disturbed  state  of  afi’airs  ; but  still  there  is  a con 
sidcrable  increase  of  production  in  India.  In  1S58,  it  is  supposed, 
the  shipments  to  Europe  will  be  about  200,000  bales  less  t an 
last  year. 


Statement  KXiiinrriNO  tiie  quastitt  and  value  of  Cotton  exported  annuallT,  from 
1321  TO  1868,  LNXLU3IVE,  AND  THE  AVERAGE  PRICE  PER  POUND. 


• 

Veahs. 

Boles* 

8ca  Island. 

Other. 

Total 

Valuev 

AveraffO 
cost  per 
lb.,  centA 

1^21,.. 

1^24,.. 

iS-io,.. 

1926.. . 
IViT,.. 

1829.. . 

1530.. . 

1981.. . 

1882.. . 

1-84,.. 

1-35,.. 

1886... 

ISsT,.. 

1-88,.. 

1-39,.. 

184»... 

1841..  .1 
lJv42,.. 

1843.. . 

1844.. 

1845.. . 

1846.. . 

1847.. . 

1849.. . 

1849.. . 

1850.. . 

1851.. . 

1852.. . 

185.3.. . 
1'54... 
W'5... 
1<^56... 
18.57  X. 
1^5s,.. 

2,31.8  408 
2,991,175 
2,2.5,588 
2,454.529 

lbs.  11,344,066 
11,250,6215 
12,186,6^8 
9,525,722 
9,665,278 
5.972,852 
15.140,798 
11,298,419 
12,8^18,807 
a 147,1 65 
8.811,762 
8,748,873 
11,142,997 
8 0-5,987 
7,752,736 
7.949,597 

5 ‘2-6.971 
7,296,:>4ti 
5107,404 
8.779,669 

6 237,424 
7,2'.4.^  99 
7,615  079 
6.01^9,076 
9,89«»,625 
0,8>8,.588 
6,293,978 
7,724,148 

11,969,250 
8,286,463 
8.209,656 
11.788,075 
11.165,165 
1.0,496,423 
1^  05S.59U 
12.797,225 
12  94^»,7i5 
12.101  059 

lbs.  113,519,889 
188,424,400 
161,596,5^2 

i32,>i4i, on 

166,794,629 
199,562  568 
• 279,109,817 
199,802,044 

252.003.879 
200,811,937 
268.669,022 
818,451,749 
813,535,017 
876,501,970 
879,686, ‘256 
415  721,710 
488.964,566 
6-8,615  957 
40-,560  808 
7:  5,161.892 
528.066.670 
5 7,462.918 
784.782,.  27 

6.57.644.879 
868,610.871 
638,169,522 
620.925,985 
806.K>0.2aS 

1,014,6.38,010 
627,145441 
018,937,488 
14)81,492,564 
1,160,405,206 
077,846  683 
996,366  011 
1,:{89.5P4.4T6 
1,0X6  841,750 
1, 106,522, U:>4 

lbs.  124,893,405 
144,675.095 
173.723,270 
142,869.668 

176.449.907 
204,685,415 
294  810,115 
210.590,468 
264.887.180 
298,459,102 
276  979,784 
822.215,1*2*2 
824.698  604 

884.717.907 
3ft7.858.992 
428,631,807 
441211.587 
695  952,297 
418  6 '4,212 
748  941,061 
580  204.100 
6-4  717,017 
792.297  106 
00 ‘.6  8 456 
872905,996 
547.655,056 
627,‘219,958 
814,274,481 

1,026,602,269 
686.881,604 
927,287,089 
1,098,280,6  >9 
1,111,570,870 
987,838.106 
1,008  424,601 
1,861.431.701 
1,(U8,2^2,445 
1,118  624,012 

$ 20.157,484 
24. 085.065 
20.445.620 

21.917.401 
86.846,619 
2,5,02.5.211 
29,369  615 
22,457,229 
26575.811 
29.674  858 
25.289,492 
81.724,652 
86,19U'5 

49.445.402 
64.96l.s02 
71,2-4.925 
63  240.102 

6», 566-11 

O’. *288,982 
63,S7'»8t*7 
fv4  tisoSll 
4*,5  3,461 
49,1I9.*o>6 
51 0tn,50l 
61.7  9,i*48 
42,767  31 1 

58,415.-43 
61.995  294 
66,890  967 
71.984,616 
112,816817 
87.965,732 
109,4.56.404 
93.596.220 
88145  814 
128.852.351 
181.5755.59 
181,886.661 

16.2 

16.6 

ll.S 

15.4 

20.9 

12.2 

10 

10.7 
10 
9.9 

9.1 

9.9 
11.1 

16.8 
16.3 

14.2 
10.8 

14.9 
85 

10.2 

8.1 
6.2 
8.1 
5.93 

7.91 

10.84 

7.61 

6.4 

11.3 

12.11 

8.«5 

9 47 
8.74 
9.49 
12.56 
11.70 

Total,. 

1 10,914,695 

853.346,802 

21,(>U,266,12G 

‘21,998,602  4 25 

% 2t*221.592,618 
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^ 0/  P'i’V  Council  for  Trade  and 

P>SS  •f'i'”*'''*— Tfc«  nnmter  of  railirojr  bills  nMch  came  befoto 
newlitiP  ti*”  amounted  to  130,  and  the  lenjrth  of 

these  bills^oX  82  ^ ““^orized  amounted  to  1,470  miles.  Biit  of 

»as  £10  346  41  s fv*in  of  money,  authorized  to  be  raised 

in  SeoS  iTo’r^St^ 

ni®*  by  shareraml*  authorized  to  be  raised  by  railway  conipa- 

»hich  £314^89  89fl^b  llT  ^387,061,735,  of 

There  are  no  mck^A^**^  ^72,061,909  to  be  raised, 

‘he  portions  of  ^ ^erteinmg  how  much  of  this  sum  appertains  to 
Of  ihe^  lifl  ^1"®^  parliamentary  powers  have  expired. 

Preportbn  “®  December,  1867,  the 

and  Irish  ffainye  wa  narrow  gauge,  broad  gauge,  mixed  gauge 

broad  7,053  miles  of  narrow  gauge;  740  milo.s 

thorized  CoOTWMnicafcon.— The  total  length  of  line  au- 

•“•Jes;  bn/of  amounted  to  15,331 

acts,  or  bv  wwo«f  j abandoned  by  subsequent  local 

conseonentlt  of  « general  act  passed  in  1847 ; 

ponders  which  wo  ®re  remain  13,827  miles,  for  which  the  parliainentarv 
miles  were  onon  repealed.  Of  these,  9,019 

ceived  the  anthorh  1867;  and  4,808  miles,  which  ha\-c  rc- 

This  Imih  Parliament,  remained  to  be  opened, 

follows:  ^ *”®  distributed  throughout  the  United  Kingdom,  as 

T.Ima  T onmff.  ref  l.M)fftll  Of  I.Cflfftll  Of  r.lnA  *rAfal  T^Tiivfh  nf 


''•'‘--■v.v.:;;;:  .':S 


Lengfti  Of 

Length  of 

Length  of  Line 

Total  LPTifffh  of 

Line  opened 

Line  open  on 
8isl  l)oc., 
1887. 

anihorized  but 

Lino  Bull  oHzt  d 

during  1867. 

. not  open,  on 
SlelDee.,  1887. 

by  rarliamcrtt  to 
8Ut^ec.l^^7. 

JTiUa. 

Jmu9. 

MOm. 

if/TM. 

822 

0,700 

8,807 

10.018 

48 

1,248 

678 

1.816 

M 

1,070  . 

928 

l.ie.)8 

864 

9.019 

4.808 

1.3.827 

30th  Jimc  isgf  i'"®*  reportec 


to  be  in  course  of  construction  on  tlic 
of  these  about  230  miles  were  opened 
The  number  of  persons  employed  on 


Original  from 

UNIVERSITY  OF  MINNESOTA 


376  Foreign  Railway  Siatistia.  [November, 

the  30th  June  upon  the  railways  in  course  of  constniction  amounted  to 
44,037,  being  on  an  average  43.86  per  mile.  ^ . j # 

ifoney  invested  in  Railways. — ^Tne  total  amount  of  capital  raised  for 
the  construction  of  railways  on  the  31st  December,  1857,  amounted  to 
£314,980,826,  which  represents  an  expenditure  of  £34,950  per  mile  of 
railway  open.  In  making  this  estimate,  it  must  be  recollected  that  the 
lines  reported  to  be  in  course  of  construction  amount  in  length  to  about 
one-ninth  of  the  whole  length  completed  and  in  course  of  construction, 
and  that  some  portion  of  the  cost  per  mile  belongs  to  those  lines.  But 
it  is  worthy  of  notice  that,  although  the  cost  of  railways  in  the  Umtea 
Kingdom  has  averaged  £34,950  per  mile,  viz.,  £39,275  in  Englan  , 
£28,225  in  Scotland  and  £16,664  in  Ireland,  the  average  cost  of  the  in- 
dependent lines  of  railway  for  which  the  acts  have  been  obtain^  since 
1848,  and  which  arc  now  open  for  traffic,  has  only  amounted  to  £ll,o-* 
per  mile;  of  these  railways,  those  opened  in  England  have  average 
£14,559  per  mile;  those  opened  in  Scotland  have  averaged  £7,243  per 
mile ; and  those  opened  in  Ireland,  £7,303  per  mile.  Of  the  total 
of  money  raised,  £78,360,236  has  been  raised  by  loans,  £58,061,6o6  by 
preference  shares,  and  the  remainder,  viz.,  £236,629,590,  by  ordinary  s we 
capital.  The  average  interest  on  preference  shares  was  at  the  rate  of  4.o  , 
and  on  loans  at  the  rate  of  4.52.  The  total  amount  of  interest  on  pre 
ference  sharesand  on  loans  was  £6,374,466.  The  gross  receipts  amounteu 
to  £24,174,610.  The  amount  available  for  dividends,  after  deducting  to 
working  expenses  and  the  interest  on  preference  shares  and  loan^  wM 
£6,438,088,  and  the  average  rate  of  dividend  on  the  whole  of  the  ordinary 
share  capital  invested  in  railways  was  3.60.  _ < 

The  preferential  and  loan  capital  invested  in  railways  is  43  per  cen  o 
the  whole  capital ; and  the  interest  which  has  to  be  paid  upon  the  pr 
ferential  and  loan  capital  averages  4.67  per  cent. ; the  net  receipts  on  rai  ^ 
ways  give  an  average  interest  on  the  whole  capital  invested  of  4 per  cen  . » 
but  the  preferential  charges  reduce  the  interest  on  the  ordinary  capit 
3.60  per  cent.  . ^ 

Leaving  out  of  consideration  the  preferential  charges,  the  net  receip 
gave  a dividend  of  3.78  per  cent,  in  1854,  and  4.26  per  cent,  in  18  » 
England  the  expenditure  per  mile  being  £39,275;  in  Scotland  t e 
receipts  were  3.36  per  cent,  on  the  capital  in  1864,  and  4.09  per  cen 
1867,  the  expenditure  per  mile  being  £28,225;  and  in  *)]g 

receipts  were  3.42  per  cent,  on  the  capital  in  1854,  and  4.38  in  185  , 
expenditure  per  mile  being  £15,664.  , 

Passenger  Traffic. — The  proportion  of  the  passenger  traffic  to  the  w ^ 
traffic  in  England,  was  44  per  cent. ; in  Scotland,  36  per  cent. ; an 
Ireland,  nearly  69  per  cent.  The  total  number  of  passengers^ com ey 
on  railways  in  1857  amounted  to  139,008,888,  against 
veyed  in  1 866  ; the  number  convved  per  mile  of  railway  open  h 
16,617  in  1857,  against  16,213  in  1856.  The  receipts  from 
amounted  to  £10,592,798  in  1857,  against  £10,153,745  in  1856  ; me 
ceipts  per  mile  being  £1,191  in  1867  and  £1,194  in  1856. 

The  average  receipts  per  passenger  of  each  class,  and  the  average 
per  mile  of  passengers  in  each  class,  in  1862  and  1857,  were  as  follow 
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FrasT  Class. 


Avero{;s 

I^are, 


SxooKD  Class. 


I 1852.  oil  * ^ £ d.  £ 

; Scotland;  1-41  476  .87  442 

1857’i”” J?7  *-5’  177  .77  328 

1857|.’.‘ ill  ?K®  245  .82  269 

lo  80^  Sel?  foSow^  f probable  that  an  increase  of  traffic, 

turbing  causes  sncK  * reduction  of  fares ; but  there  are  so  many  dis- 
« “"Possible  to  elimiMti"t!TT®  of  railway  commnnication,  «fec.,  which  it 
The  analog  of*?iV£^  f“  be  deduced  from 

elusion  that  a lanrf  amount  nVw®  business  wonld  lead  to  the  con- 
than  a smaKSr.  ® low  profit  is  more  remunera- 

®Qlt,  that  whilst  the  av^r  ^ ^ profit ; and  it  appears,  as  a general  re- 
» I««2  to  UM  ? been  dimmUhed  from  l.al  per  mile 

20.U  in  1852  to  1?  0^1 'Vn^'iP*®  P<''.P“®o"«'''  b*'e  decreased 
K« traffic  bare  ii>rm...n  r *S  t^ceipts  per  mile  from  passen- 

railway  coSpanief  Thu?  consideration 

»as£345  ; of  sccond-f.l««  »^ce«pts  per  mile  of  first-class 

‘Je  receipts  per  mill  0?^  l'*  ’ ‘'i  third-cl^s,  £326 ; while  in  1857 

third-class,  £409  was  £366 ; of  second-class,  £402,  and 

tl^esecoVd'^’J^hay^®  increased  3.19  per  cent,  and 

•Ipreipts  per  mile  per  cent,  the  third-class 

^raisa^rembm^  Ip  England  and  Scotia^ 

®o  fares  of  passcnirpr.  \ ”'***’?  tlurd-class  trams  in  the  remission  of  duty 
companies  have  n^  a.  ^ trams ; but  even  with  this  premium  the 
frequent  trains.  an3^r«/“  ®’  ^ develop  the  third-class  traffic 

Jm  been  develoned^in  S™i,®’'i?®"®,‘^‘®®*  ‘‘®^®*®’  manner  in  which 
The  absence  of  S ^^^.1^'gber  classes. 

wted,  to  some  extent  WbeT  ^ fould,  however,  appear  to  have 
Ireland;  for  it  anneal  the  development  of  third-class  traffic  in 

{Jountiy  gives  thEL:„  ""  ^^niparison  of  the  receipts  per  mUe  for  each 
1"  ^“gland  was  £406  in  ^ 1 L"  *^®  I'be  receipts  per  mile 

{8«,and£204in  isVy.  »"  1857;  in  Scotland,  £149  in 

In  the  second-class  the  r " Ireland,  £150  in  1849,  and  £154  in  1857. 
»“d£476  in  18^.  in  J ™*®  *“  England  £518  in  1849, 

Ireland,  £273  i,’*J  £196  in  1849,  and  £146  in  1857;  in 

jrer  mile  were,  in  Pn<Tlo*j  in  1857.  In  the  third-class  the  receipts 

jH£33ii„iQ4“"gI»H  in  1849,  and  £442  in  1857;  in  Scoto 

■^230  in  1857  ’ ^ *“  ? »“<I  m Ireland,  £255  in  1849,  and 

^ccreased  in  Irel^  traffic  per  mile  have,  therefore,  actually 

'<*tland.  Bm  *b®7  have  largely  increased  in  England  and 

2^  6 results  of  these  figures  would  appear  to  show 


Tbibd  Class. 


Average 

Fare. 


lieceipU 
per  MiU. 


Average 

Fare. 


ReoeijpU 
per  Mite. 
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*st  Ckt8$. 

Second  Cldss. 

£805 

£297 

23.6 

23 

45 

241 

7.9 

42.4 

dofi 

402 

31 

34 

2S2 

42.7 

409 

86 


100 

568 

100 

1,167 

100 
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that  the  public  wants  lie  rather  in  the  direction  of  first-class  accomuioda 
tion,  for  which  they  arc  willing  to  pay,  and  cheap  third-class 
tion,  and  that  second-class  accommodation,  which  is  generally  as  imic 
comfortable  as  third-class,  is  used  by  those  who  must  travel  and  cannot 

obtain  convenient  third-class  trains. 

In  the  report  of  the  French  railways,  presented  last  year  to  the  Ministe 
of  Public  Works,  it  is  stated  that  the  speed  of  the  trains  carrying  nr» - 
class  passengers  appears  to  form  the  most  prominent  inducemen  o p 
sengers  to  travel  first-class.  The  returns  of  traffic  on  ® ' 

ways,  although  they  do  not  furnish  full  particulars  of  each  cl^s  ot  tr^c, 
show  a very  decided  preponderance  in  the  third-class  traffic. 
the  returns  from  Holland  and  Prussia,  compared  with  British  railways, 
are  as  follows : 

TMrdChxi*.  Total. 
£688  £1,290 

j \ xvecciuio  per  

Ilollana,..  • • j pep  centage  proportion,.  ^ 

. ( Receipts  per  Mile,  .... . 

Prussia, S centage  proportion,. 

o 4.  T>  • \ Receipts  per  Mile 

Great  Britain,  | ^.g^itage  proportion,. 

Thus  the  receipts  on  Dutch  railways  from  third-class  traffic  ^ 
than  one-half  of  the  whole  receipts ; on  British  railways  the  ^ce‘pte  ■ 
third-class  traffic  arc  one-thii'd  the  total  receipts.  In  France  the  m P 
from  the  third-class  amount  to  43  per  cent  of  the  whole,  the  secona-t 
being  28  per  cent.,  and  the  fii-st-class  29  per  cent  , 

On  continental  railways  nearly  three-fourths  of  all  the  passeng 
travel  are  third-class,  the  remainder  being  cither  first  or  second-c  : 
must,  however,  be  recollected  that  in  Germany  the  second-class  c © 
are  as  comfortable  as  our  first-class,  and  that  the  first-class  are  on  ) 

• by  those  who  desire  freedom  from  smoking,  or  peculiar  « 

worthy  of  notice  that  in  Scotland  the  number  of  third-class  pas^  g ^ 
73  per  cent,  of  the  whole  number  who  travel,  the  remainder 
and  second  class  in  nearly  equal  proportions.  It  is  also  ^ f 

that  the  proportion  of  first-class  passengers  to  the  whole  nura 
sengers  who  travel  is  from  12^  to  13^  per  cent,  in  England,  oco 

It  is  doubtful  how  far  the  receipts  of  a railway  can  be 
long  run,  by  checking  one  description  of  traffic,  and  I " 

gers  to  travel  in  a higher  class.  The  same  inducements  to  trav 
act  upon  the  first  and  second  classes  of  passengers  also  act  upon  i 
’class ; and  travelling  w^ould,  in  course  of  time,  probably  become  * 
a habit  with  that  class  as  it  has  become  with  the  other  classes  i - 
opportunities  of  travelling  w’ere  afforded  them.  Railway  jn 

required,  by  Parliament,  to  run  one  third-class  train  each  ?.^y/  ^gjjed. 
covered  carriages  and  at  fares  not  exceeding  Id.  for  each  mi  e . 

A very  large  number  of  railway  companies  appear  to  be  satisned  wi 
compliance  with  the  act;  and  the  poorer  classes,  if  they  go  re- 

day, not  being  furnished  with  a third-class  return  ticket,  are  od  ig 
turn  in  a higher  class,  i ^r  to 

Third-class  passengers  cannot  expect  to  travel  at  the  same  spe 
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p».  .Mf  ?hcv  “ S"""  t^^’-eOTs  ■,  ami  the  com- 

"iuttMudy  to^iSel"  acccBjon  of  trafflc  h^hi’rd-claa,  tmim. 
by  adopting  an  fan«  S P*"'®  the  trains, 

tf.e  trafns  by  emS  ^ and  to  reduce  the  expense  of 

rifely.  It  must^alL  f)o  rS  attendants  consistent  with 

traffic  great  Z tua  L LTn!  ''^  ‘^‘^'’<^J«P“cnt  of  local 

in  “‘"cnals,  parcels,  <tc., 

represents  «£l“S4  per  mil^fn  ^ T"'‘  i"  1856,  ^hich 

1856.  Thetotnl  1857,  compared  with  c€l,530  per  mile  in 

be  divided  as  follows  v1?  ^7*^7™]  “inerals,  parcels,  Arc.,  may 

tons  of  merchandise  £3  987  ooV  « ^ was  for  the  conveyance  of25,02 7,92  7 
tons  of  minerals,  ,£M  7 358  conveyance  of  46,293,983 

’we-stock^  and  £1  9^5  400^^^^^^  conveyance  of  11,047,160  heads  of 
there  has  been  on  The  ’whl^  1 Parcels,  &c.  Although 

rals,  live  stock,  *c  in  iS  ^cr  goods,  mine- 

tbe  panic  had  a percentible  eftV.  t 806,  the  sta^ation  in  tra5c  caused  bv 

3Ist  December,^l?57  ? ir?M  «nrled 

~?2.39Cinthe  rccSs^,  n,^^^^^^^  half-year  there  was  a diminution  of 
"ith  the  receints  of  S!!  T g««cral  merchandise  as  compared 

marred  en3  n Fntf  December,  1856;  thiso^ 

^•r^-edadeSof^loT?^^  »»  'i-^^-tock  also 

^as  reduced  in  the  l^l£f ? ♦ , ^^855  in  Ireland,  which 
Scotland.  The  totni^  eral  total  to  £1,7/6  by  an  increase  of  £3,804  in 

“*  Pagland  and  Wale?  U)^£90*^^ 7*748^  amounted— 

agonist  £19,728,311  or  £3?on  P®r  mile,  in  1857, 

A501.478,  or£2nin?^  ^3,120  per  mile,  in  1856;  in  Scotland  to 
pfrmilc,  in  1856-’an^  per  mile,  m 1857,  again.st  £2,319,217,  or  £2,029 

receipts  from  nil  vJ  ’^°5,  or  £1,092  per  mile,  in  1856,  The  an-o-rco-ato 

per  mile,  b 1853,  ’ ^ “g^io^t  £23,165,493,  or  £2,724 

®e»  of  milway  c^nanif!  appear  that  the  average  working  expen- 
f-'^landand  WalesSr^^F^s?**  *^  increa.sed  in 

i""t  that  they  have  1854  to  £1,564  in  1857- 

^857;  and  m Ireland  to  £941  in 

portion  which  the  vvorkinTo*^^®^  ^ho  pro- 

II  per  cent,  in  England  an^d  Kf' 

per  cent,  in  ScSS  ®®'"P»red  with  49  per  cent,  in  1856 ; 

^"‘-‘cnt,  in  IreSi  P""  ^856;  and  38 

?rerage  hainng  been  47  P®*"  ^856  ; the  general 

a 1 857.  The  expcnditn^  ”P^"  receipts  both  in  1 856  and 

‘"^"?aee  of  wav,  iT  I,  ^ ?PP?“*’"  “ fo^fow«.  viz. : main- 

[;;‘  ‘ng  stock,  38  expenses,  including  repairs  of 

PcHce  and  Inti, charges,  26  per  cent.;  miscellancou-s 
gcvernmentdiJtv  7 ?^  P®*'  rates 

rom  a return  from  tl^’  ‘ "P.^®  of  coal  and  coke  appears, 

railway  companies,  to  have  averaged  2,9d,  per  mile 
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run  by  the  engines  in  England,  2.68d.  in  Scotland  and  3.94d.  in  Ireland 

the  general  average  being  2.67d.  per  mile.  _ i r •!  ar« 

A very  important  improvement  for  cheapening  the  Tvork  ot  ^ I 
is  being  effected  by  the  introduction  of  coal-buming  engi^s,  'vhic  con 
sume  their  own  smoke.  The  London  and  South-W estern.  Great  cs  en^ 
Oxford,  Worcester  and  Wolverhampton,  East  Lancashire,  Lemdon  an 
North-Western,  South-Eastern,  and  other  railway  companies  have  roaae 
experiments  on  the  subject.  The  engines  on  the  London  an  ou 
Western  Railway,  introduced  by  Mr.  Beattie,  appear  to  have  been  suc- 
cessful. These  engines  arc  stated  to  average  with  passenger  trams  aDoui 
18  lbs.  of  coal  per  mile;  and  it  is  worthy  of  notice  that 
of  fuel  on  that  railway  has  been  2.69d.  per  mile,  and  104  miles  have  e 
run  per  ton  of  coal  and  coke,  when  on  other  railways  similarly  si  ua 
the  cost  has  been  3rf.  and  3^.  per  mile,  and  from  80  to  92  miles  o y 
have  been  run  per  ton  of  coke.  . 

There  is  room  for  improvement  in  the  amount  of  non-paying  weig 
trains  in  proportion  to  the  weight  of  the  loads.  In  passenger  trains 
large  amount  of  non-paying  weight  is  especially  noticeable. 
dinary  first-class  carriage  gives,  in  full,  an  average,  probably  o < 
dead  weight  per  passenger,  and  an  ordinary  third-class  carriage  ^ 
nearly  300  lbs.  dead  weight  per  passenger.  Carriages  have  been 
structed  in  which  much  of  this  dead  weight  has  been  saved,  and  m w 
other  improvements,  such  as  the  power  of  applying  a large  num  er 
breaks  to  a train,  and  the  abolition  of  the  practice  of  placing  ***S8®?®  . 
the  tops  of  the  carriages,  which  has  occasioned  more  than  one  acci 
by  fire,  and  is  still  in  use  on  some  lines,  have  been  introduced.  j. 

ments  of  this  nature  cannot  be  expected  to  be  perfected  at  once,  bu  ni 
depend  upon  repeated  experiments.  They  are,  however,  well  descrv  g 
of  the  attention  of  railway  managers.  . 

General  Results  of  the  Traffic.— The  following  is  the  general  averag 
result  of  the  receipts  and  expenditures  per  train  mile : 

BionPTS  PSB  TcAUf  Max. 


P<t$$enger9^  Goods, 

d,  d. 

England 64.8  76.6 

Scotland 62.6  67 

Ireland, 64.6  82.6 


General 

Average, 

d, 

70.3 

05 

60.7 


Train  MiU,  Or<M  Receipt** 

d, 

82.9 
28.3 
25 


4$ 

44 

88 


In  England  the  miles  travelled  by  passenger  trains  per  mile  of  ra  / 
open  were  somewhat  in  excess  of  the  miles  travelled  by  goods 
Scotland  the  miles  travelled  by  the  passenger  trains  were  as 
travelled  by  the  goods  trains ; and  in  Ireland  the  miles  travelled  y 
passenger  trains  were  as  three  to  one  travelled  by  the  goods  trams, 
been  shown  that  the  average  receipts  per  passenger  is  18.29rf.  m ’ 

14.68rf.  in  Scotland  and  18.74rf.  in  Ireland.  It  requires,  probably,  t 
passengers,  with  luggage,  to  make  up  a ton;  there  are,  however,  ^ 
tails  to  show  what  the  expenses  for  attendance  upon  passengers  ^4(/. 

The  receipts  for  goods,  minerals  and  cattle  have  averaged,  m 1 > ^ 

per  ton  for  goods,  20rf.  per  ton  for  minerals,  and  llrf-  p^r  ton  mr 
sheep,  &c. 
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transDort  r?  cost  of  loading  and  unloading,  as  well  as  the  cost  of 
and  mineral  trnffl the  distance  to  which  a large  amount  of  the  goods 
indeed  Jr  * **  amounts  show  a very  low  rate  per  mile ; 

tTt  nZ"  n"r  whilst  thej; 

eveil*!ipl?;p?^^  Jesirablc,  in  the  absence  of  accurate  data  as  to  the  cost  of 
of  wnfif  *j®o<icred,  to  point  out  individual  instances  where  the  maigin 
woJl  appear  to  have  been  reduced  to  a minimum;  but  it  is 

repavVthe'‘?I"Kf  a e:*‘eat  cost, 

ScTa  fLr  seeking  it,  for  the  business  of  carrying  Is  just  a^ 

raiTwav  S “ ^“«‘«es3,  and  is  subject  to  the  samI  laws ; and 

enratefv  only  be  successfully  carried  on  by  knowing  ac- 

Wa  1 1 * be  rendered,  and  not  pirforming  any 

alone  will  A that  careful  and  honest  management 

But  tliP  maintain  railway  property  in  a satisfactory  ^sition. 

^ so  complicated;  that  ii 

of  the  severil  V ^ shareholders  to  examine  for  themselves  the  details 
do  not  and  possessed  the  power,  which  they 

viz.,  thrri<rid^«nn?  gocd  management  is  wanting, 

aSnee  oTtJj!  of  persons  interested  in  th?  concern.  In  the 

ffaard  The  accounts  seem  to  be  the  best  safe- 

work  deniri.!*®  » detailed  manner  the  cost  of  the 


work  done  tl,!  snouia  snow  in  a detailed  manner  the  cost  ( 

for  carrying  on  ' it,  and  the  condition  of  the 

-.c.  f . S on  the  business.  The  correctness  of  the  accounts  should  be 


; means 


certified  bv  an  effiv  T correctness  ot  the  accounts  should  be 

transactions  of  the  accounts,  but  of  the  several 

holdera-  a d^eer  ! “^-1-?’  i«  the  interests  of  the  share- 

“gemeni  of  the  lineSrcoSfidTdl'^"® 

railwMsTn*!);!^^®  persons  who  suffered  from  accidents  on 

«ons  who  trnvo/!?”  1856  and  1857,  compared  with  the  number  of  per- 
and  the  number  was  as  follows : In  1856  the  number  of  killed  was  281, 
129,347  592  T ’ ti'C  total  number  of  passengers  being 

Wounded  738  • tlf  t number  of  killed  was  230,  and  the  number  of 

1 passenger  in  ,-®:®,l  “umber  of  passengers  conveyed  being  139,008,888. 
jored  from  ^®®"  ^ 220,299  has  been  in- 

P^oportion  of  y®*“‘  The 

211,903  and  fk  j injured  to  the  number  who  travelled  was  1 in 
was  less  than  f«r  ^^®S*‘®®  ^fety  with  which  passengers  were  conveyed 
Coniine  D • ®*^  previous  years.  ^ J 

time,  to  the  inrr***^*'^  ^Public  attention  is  much  turned,  at  the  present 
possessions  of  Pm  f t»  “X  communication  in  the  Colonial  and  Indian 
of  climate  or  i "T^tuin.  ^ Each  country  has  necessarily  peculiarities 
worUng  the  rail  P®  . ®?  which  modify  the  construction  and  mode  of 
tions  of  tho  /.rtn*^*^®x***»*^  since  the  extended  railway  communica- 
tom,  it  may  be  n**'f*i*  Europe  afford  examples  of  this  diversity  of  sys- 
"ent  points  in  wk*  i!  ^ ^®  “ summary  of  some  of  the  most  promi- 
Ibis  country  Tk  -i  ®““*‘“cntal  railway  system  differs  from  that  in 
* general  nilo  « * ’’f*‘way  system  on  the  continent  of  Europe  presents,  a 
™ie,  a marked  contrast  to  the  English  or  Arne  iif.- 1 i.-  a ; ; s« 
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tern,  iu  the  greater  degree  of  supervision  or  control  which  is  exercised  by 
the  governments.  The  system  of  allowing  private  enterprise  to  initiate 
and  carry  on  undertakings  of  this  nature  which  has  been  pursued  in  Eng- 
land, and  wliich  has  been  more  freely  adopted  in  America^  has  furnished 
these  countries  with  railways  at  a more  rapid  rate  than  they  could  have 
been  obtained  under  a more  restricted  system.  For  instance,  the  length 
of  line  open  to  every  million  of  inhabitants  is  in  England  378  miles;  in 
Scotland,  432  miles  ; in  Ireland,  163  miles ; and  in  the  United  States,  64/ 
miles;  whilst  it  is  only  147  miles  in  Prussia,  125  miles  in  France,  and  53 
miles  in  Austria,  per  million  of  inhabitants.  In  Great  Britain  this  rapid 
development  has  been  etfected  at  a great  expenditure  of  capital.  It  would, 
however,  be  some  compensation  for  the  cost  which  has  been  incurred,  it 
the  colonies  profit  by  our  experience,  and  if  they  are  thus  enabled  to 
avoid  the  errors  which  we  have  committed. 

The  cost  of  the  railways  in  the  principal  continental  States,  in  which 
railway  communication  has  existed  for  some  yeai's,  as  compared  with  the 
cost  iu  Great  Britain  and  in  the  United  States,  as  well  as  the  profits  of 
working  in  the  respective  countries,  is  as  follows:  United  Kingdom, 
£34,950  per  mile;  New  South  Wales,  £31,845  ; India,  £10,280;  France, 
£25,668;  Belgium,  £16,390;  Austria,  £18,465 ; Prussia,  £14,486;  other 
German  States,  <£13,232  United  States  of  America,  £8,275.  The  re- 
ceipts per  mile  in  the  United  Kingdom  were  <£2,712  ; in  New  South 
Wales,  £1,162  ; in  India,  <£729 ; in  France,  <£2,706 ; in  Belgium,  £l,81P 
in  Austria,  £2,686;  in  Prussia,  <£1,983  ; in  other  German  States,  <£1,417; 
and  in  the  United  States  of  America,  <£1,234. 

But  although  the  receipts  fi*om  traffic  on  English  railways  arc  larger 
than  on  the  continental  lines,  and  although  the  working  expenses  arc 
smaller  on  English  railways  than  on  any  other,  except  the  French,  the  net 
receipts  only  afford  an  average  rate  of  4 per  cent,  on  the  capital  invested, 
instead  of  a return  of  above  6 per  cent.,  as  is  tlio  case  in  France,  Austriii, 
Prussia  and  the  United  States  of  America. 

The  great  cost  per  mile  of  English  railways  has  been  partly  due  to  the 
errors  in  railway  legislation  and  to  the  cost  of  experiments  made  to  per- 
fect railway  construction ; partly  to  the  anxiety  of  the  earlier  promoters 
of  railways  to  adopt  the  easiest  practicable  curves  and  gradients ; *^nd 
partly,  also,  to  the  cost  for  land  and  compensation.  On  British  raibvajs 
this  item  has  averaged  from  15  to  20  per  cent,  of  the  whole  cost,  whilst 
on  foreign  and  American  lines  the  proportion  has  been  much  smaller ; 
instance,  the  cost  of  land  and  compensation  is  about  7 per  cent,  of  the  cost 
of  German  railways,  which  is  barely  equivalent  to  3 per  cent,  upon  the 
cost  of  British  railways.  The  continental  nations  have  taken  our  deaih' 
bought  experience  as  a gift.  Moreover,  they  have  avoided  competition. 
In  France  the  government  Lave  laid  down  the  lines  of  railway,  and  en- 
trusted the  construction  to  companies.  In  some  cases  the  govemnien 
have  constructed  the  earth-works  and  leased  the  working  of  the  lines  for 
limited  periods ; in  other  cases  the  government  have  advanced  money  to 
be  subsequently  repaid ; in  other  cases  the  government  have  given  a 
guarantee  of  interest.  In  Prussia  the  companies  have  been  allowed  o 
select  the  lines,  but  they  are  executed  under  close  supervision  by  the 
erament.  The  government  have  also  constructed  lines  of  their  own  when 
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offered  sufficient  inducement  to  private 
iS  V undertaking.  In  Austria  the  State  has  con- 

nriva  t'^osfer  them  to 

Ll  ''’*»en  they  can  be  found  to  purchase  them.  In  Hanover 

talin  f»  Ilf  ‘ ‘=®®®t*‘“otion  and  working  of  railways  has  been  under- 

been  About  one-half  of  the  Belgian  raUways  have 

mnch  remark"*^ -ff  government;  these  do  not  call  for 

of  the  lin«  1 ^A7  ‘^^’“st^cted  at  an  early  date,  and  Uie  condition 
beinf  n / f • rolling  stock  has  apparently  prevented  a high  speed 

and  ?e.rn  Lrif“®^;pi,  /PP®^*’  worked  with  great  sSety 

howevpp  f condition  of  the  Belgian  government  railways  is, 

whioli  ic’iif  oxtent,  an  instance  of  the  slow  progress  in  improvements 
emmfnt  ^ V®®®s®/ry  result  of  a railway  being  in  the  hands  of  the  gov- 
samemoHftl  « railways  were  constructed  on  the 

both  conntrif  government  lines ; but,  although  the  traffic  in 

BeltHan  nr...  * increased,  our  lines  have  been  improved,  whilst  the 

of  the  dfffimilf  uf ^^'"®  comparatively  stationary,  because 

for  ttip  Tin/,  ^ of  obtaining  votes  of  money  from  the  legislative  chamber 
for  effectin<f**”^  alterations.  A sum  has,  however,  been  recently  given 
However  "^^*®  Belgian  railways  do  not, 

wavs  in  +1,:-  ““ch  in  their  construction  and  management  from  rail- 
over  the  ^ *^^®  ®^®  German  railways.  The  railways 

thems^es  jf  * ” Austria,  Prussia  and  the  German  States  have  formed 
cnliarities  of  m * '^A®^  follows  a uniform  system,  and  presents  pe- 

■^ecidenh  from  which  some  useful  hints  may  be  gathered. 

Passenwra  houik  degree  of  safety  wtth  which 

wavs  ”ln  A • r-"  ®^"^®^  ®”  and  some  of  the  continental  raU- 

morc'freonenf  TT  ***®®®’  that  the  trains  are 

tbe  forei^  lines”  thus^-*^*^^^  greater,  on  the  British  than  on 

Ireland,  on  the  average  of  10  years,  there  was  1 
SorecarripA  ; tfiP^®"^®”®®™'^’ I injured  in  350,534  passen- 
>n  2,000  onnf  there  was  1 killed  in  8,861,804,  and  1 injured 

there  W.4  in  France,  on  the  average  since  1835, 

in  Prn«a;o^  ^ injured  in  479,814  passengers  car- 

years,  1851  to  1854,  there  was  1 


rinl.  • m 

killed  the  average  of  3 


Biichy  ofBi3  3,892,998  passengers  carried;  in  the 

t^t514  977  the  average  of  10  years,  there  was  1 killed  in 

States  of  Anipw  1,154,331  passengers  carried ; in  the  United 

*^srried.  ca  there  was  1 killed  and  wounded  in  188,000  passengers 

'‘ominis.sionA^^  ^ >th  railway  travelling,  a report  on  French  railways,  by  a 
vent  accidents  consider  the  best  means  to  be  adopted  to  pre- 

<lilligcneics  of't?*'^^*  number  of  accidents  which  have  occurred  in  the 
killed  to  ever  • impdriales  and  me.ssagories  generales  as  1 

(^overnnien't  ' I injured  to  every  29,871  passengers  carried, 

owns  and  work  several  continental  States,  the  government 

it  is  an  important  question  for  the 
^‘^nrniunity  r arrangement  is  an  advantageous  one  for  the 

n JNew  South  Wales  and  in  Victoria  the  governments 
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have  undertaken  the  construction  of  the  lines  of  railway.  In  New  South 
Wales  38  miles  of  railway,  constructed  and  worked  by  the  government, 
have  been  open  for  nearly  18  months.  They  have  cost  £31,845  per  mile. 
This  large  cost  must  be,  to  a great  extent,  the  result  of  the  high  price  of 
labor.  The  working  expenses  have  averaged  72  per  cent,  of  the  gross  re- 
ceipts, and  the  percentage  per  annum  of  net  receipts  to  capital  has  been 
1.01. 

In  Belgium  it  appears  that  the  possession  of  the  lines  by  the  govern- 
ment has,  to  some  extent,  prevented  those  improvements  which  have  taken 

{►lace  on  the  lines  made  by  private  enterprise,  but  they  pay  5.5  per  cent, 
n the  United  States  the  lines  owned  by  the  government  have  not  proved 
successful  speculations.  In  Austria  it  has  been  decided  that  all  lines  made 
by  the  government  shall,  as  far  as  possible,  be  transferred  to  private  com- 
panies. Indeed,  it  is  understood  that  the  Austrian  government  has  now 
sold  all  the  lines  it  owned  to  private  parties.  In  Prussia  the  government 
possesses  780  miles  of  railway  of  its  own,  upon  which  the  returns  were 
5.9  per  cent,  in  1857;  and,  in  addition,  it  works  570  miles  of  railway, 
originally  made  by  private  companies.  These  lines  arc  stated  not  to  have 
proved  successful  as  private  speculations ; under  the  government  manage- 
ment they  paid  7.8  per  cent,  in  1857.  In  Hanover  the  railways  are 
owned  by  the  State,  and  worked  to  pay  above  5 per  cent.  The  govern- 
ment railways  are  new,  and  the  pension  to  be  paid  to  employees  are 
small,  but  the  government  must  provide  for  old  servants,  and  in  process 
of  time  pensions  will  seriously  increase.  Moreover,  government  railways 
are  looked  upon  favorably  as  aflFording  a means  of  pensioning  military 
men ; but  this  will  in  reality  only  afford  a temporary  relief  to  the  govern- 
ment pension  list.  In  France  most  railway  companies  are  bound  to  em- 
ploy a proportion  of  men  who  have  served  in  the  army. 

The  German  government  lines  are,  however,  fairly  successful ; and  there 
is  no  doubt  that  an  important  element  of  their  success  lies  in  the  hamt 
of  the  people  to  look  to  the  government  for  conducting  enterprises  which, 
in  this  country,  are  carried  on  by  private  parties,  and  partly  in  the  exist- 
ence of  private  railway  companies  all  around  them,  the  system  of  working 
which,  in  all  its  details,  is  continually  open  to  government  inspection,  and 
the  expenses  of  every  branch  of  the  service  are  carefully  analyzed  and 
published ; and  hence,  since  the  government  oflScials  are  at  every  moment 
able  to  compare  the  working  of  their  own  lines  with  the  private  lines,  a 
spirit  of  emulation  is  engendered  between  them.  No  doubt  this  reacts 
beneficially  on  the  railway  companies. 

Conclusions. — It  is  evident  that  under  the  continental  system,  which  is 
based  upon  a close  supervision  by  the  government  of  the  construction, 
maintenance  and  working  of  the  lines,  railways  could  not  have  attained 
their  present  development.  But  the  railway  system  having  been  developed, 
and  having  attained  to  what  may  be  termed  a normal  state,  in  which  the 
m^n  principles  of  construction  and  working  are  settled,  the  same  amount  oi 
evil  does  not  accrue  from  the  government  intervention.  On  the  continent, 
the  governments  having  decided  what  lines  are  desirable,  leave  capitalists 
to  undertake  them,  or  execute  them  themselves ; or  when  private  parties 
propose  lines,  they  are  only  allowed  to  proceed,  provided  the  governments 
do  not  consider  they  interfere  with  existing  interests,  or  are  otherwise  un- 
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"Xmnt  “to  deUiUof  workhgand 

unconnected  spending  money  on  o^'ects 

liamenta  y e ™ ongmal  plan  of  the  nn{ertaki„g ; there  are  no  par- 
they  Imyc^irE  railways  have  not  been  developed  to  the  extent 

plicate  lino,  n?  conntiy,  by  which  many  towns  are  provided  with  du- 

tcsts  for  traffic  wS  other  fruitless  con- 

c*ist8,  either  ffovemmorfi  ^ the  few  cases  where  a double  route 

of  traffic  or  tfe?.^?  regulations  as  to  fares  and  rates  and  interchange 
Wen“g  S f tJ^%Propnetors,  has  prevented  the  undue 

PendituFe  and  Omni  publishing  the  dctaUs  of  traffic,  ex- 

than  is  adopted  f .stock  in  a more  ample  form 

aerres  caXattent  on  a uniform  shape,  js  one  which  de- 

place  engenders  a snirit  iuowledge  that  this  publication  will  take 

thus  tends  to  ensuro  officers  of  the  companies,  and 

us  to  ensure  efficient  and  economical  workmg. 

s * 

Slate,  of  America,  Ac., 

the  length  1/  the  ”**^**'  fop^alian,  derived  from  the  lateet  Cenme, 

•‘under  of  mi^,\f  RaU^u  tn  *"  A*  open  for  traffic,  together  with  the 

*9^remilee;  alto  the  amount  of  inhabx^tUt  and  to  every  thoutand 

of  line  open  and  ^ oapttal  expended,  and  the  receipt,  from  traffic  per 

unit  of  poptdaiion  in  each  country  re,^ctively. 


Na  OF  U1LB8  OPB!T. 


^<im4ofStaU. 

Aiutria, 

Area  m, 
mue. 

Population, 

Mile*openy 
Juno^  1859. 

Sg.  miU9 

mZ. 

Per  mil-  Per 
lion  of  1000 
4nAad.  miles. 

■•••  2oO|dD0 

89,411,809 

2.086 

128 

18,398 

58 

03 

i>eoniirk. 

•••  11,870 

4,607,065 

818 

14 

5,759 

176 

71 

Ffiooe, 

• ..  22,000 

9,463,648 

230 

100 

11,221 

89 

10 

OcrmtDT  

f'a'wdwdw.ie,...:::”-  ??i®« 

86,089,861 

17,429,583 

17,927,614 

4,509 

2,930 

45 

83 

8,009 

'6,010 

125 

168 

26 

80 

oTOuand,. 

VO,0£V 

6J06 

9 

2,646 

878 

115 



81,324 

2,883,748 

1,248 

25 

2,811 

432 

89 

82,446 

6,551,970 

1,070 

80 

6,118 

168 

88 

18 

S»ple«,...  

18,578 

8,460,707 

182 

75 

19,170 

52 

^wtugai^  * 

43.084 

9,051,747 

64 

678 

141,488 

07 

01 



44,705 

108,161 

8,499,121 

17,282,018 

60,122,600 

4,916,034 

13,705,000 

22 

2,044 

715 

890 

456 

468 

42 

2,978 

783 

892 

120,659 

6,798 

84,087 

12,605 

20,056 

08 

147 

12 

0.64 



2.129, SM 
28.816 

28 

0.88 

178,871 

79 

88 

14 

2 

l.Gi"'”"' 



i*>,4o(l 

202,568 

15,280 

8,006,771 

4,916,029 

9,892,740 

1,817,466 

12 

88 

810 

150 

1,233 

8,824 

49 

57 

250,564 

55,864 

7,713 

12,116 

4 

18 

129 

82 

0.77 

080 

20 

17 

Total, 

S,S89 

a,S98,103 

2,968.000 

251,435,073 

87,000,000 

24im 

25,000 

"l46 

119 

10,226 

945 

"98 

926 

6 8 
8.50 

**dria, 

221,069 

40,853,897 

121 

1,342 

887,644 

243,490 

8 

0.55 

119,036 

20,130,495 

81 

1,475 

4 

0.67 

OMUd*,  

87,728 

9,015,631 

88 

644 

102,450 

10 

I.IS 

Booth  Wale#, 

249,482 

1,843,365 

1,252 

198 

1,471 

676 

5.16 

• 821,079 

266,189 

88j4 

9,468 

7,008 

142 

0.11 
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Si/nopdx  of  the  Railwayn 

onen,  <kc..  tfcr.,  iVi  the  principal  European  l^tates. 
United  Statei  if  America^  <rc„  d'c. 

yo.  of  Pauen^ 

Capital 

Cost  per  mile. 

ofStnU, 

ger%  conveyed. 

expended. 

Auftrin,  



£ 2.',<;:6,7s6 

£16,878 

Belgium 



7,294,787 

16,391 

Denmark, 



France, 

Germany,  exclusive  of  Auf‘tiia 

74,772.994 

25,663 

.iml  Trussia 

45,71.0,464 

29,185.250 

18,111 

England  and  Wales 

(81,275 

Scotland, 

- 189,C0S,5SS 

814,989,826 

) 23,225 

Ireland 

C 15,661 

Uol'and, 

. . . « • 

S, 248,645 

19,981 

Naples 

. .... 

.... 

.... 

Portugal, 

. .... 

— 

Prussia, 

. 18,414,094 

85  295,013 

14,001 

Kusaia 

. 1,275  427 

.... 

.... 

Sardinia 

. 8,236,334 

6,794,880 

Spain, 

. 2,539,981 

.... 

.... 

Slates  of  the  Church, 

, .... 

.... 

. » • • 

Sweden  and  Norway, 

• .... 

.... 

Switzerland, 

1,755,467 

4,087,427 

19,858 

Tuscany, 

. l,168,S8i 

2,058,498 

15,656 

United  States  of  America, . . . 

80,892,091  ■ 

144,646,958 

8,275 

India:— Bengal 

1,018,668 

1,452.000 

12,000 

Madraii, 

196,993 

450,000 

6,50  i 

Bombay, 

786,379 

1,080,000 

12,000 

Canada, 

. 1,602,655 

14,648,195 

11,720 

New  South  W^ales, 

. .... 

1,226,034 

3I,S43 

Rempi* 
p^r  mile* 
£2,190 
2,158 

2,706 

1,816 

8,161 

2,10T 

1,091 

1,709 


1,3T7 

1,447 

924 


966 

1,234 

925 

409 

756 


In  America  there  is  no  government  interference,  beyond  a compuhory 
publication  of  accounts  in  some  of  the  States.  There  is  also  not  mucli 
competition,  except  for  through  traffic  for  long  distances.  On  the  Conti- 
nent and  in  America  the  railways  form,  generally,  through  lines  of  com- 
munication. In  Great  Britain  the  country  is  covered  with  a network  o 
lines.  The  railways  in  America  and  Germany  afford  better  means  o 
judging  of  the  comparative  merits  of  the  systems  of  interference  and  non- 
interference than  can  be  afforded  by  a comparison  of  either  with  Britis 
railways;  but,  unfortunately,  the  details  which  are  accessible  of  working 
the  American  railways  are  not  in  a form  to  admit  of  a comparison  on  all 
points.  In  Austria  and  Prussia  the  works  are,  on  the  whole, 
wuth  solidity  and  care,  and  the  cost  has  been  from  d£  13,000  to  £16?^ 
per  mile ; labor  is  cheap.  In  America  labor  is  dear ; the  cost  per  m e 
has^  been  about  ^£8,000.  Tlie  Avorks  are  more  slightly  executed,  an 
drainage,  ballasting  and  the  permanent  wav  generally  have  been  too  ht  e 
attended  to.  . / b ^ 


The  expense  of  working  in  Prussia  and  Austria  is  about  52  per  ceii  • 
of  the  receipts,  in  America  it  is  54  per  cent,  while  in  England  it  is  j, 
in  France  and  Scotland  44,  and  in  Ireland  38  per  cent.  The  high  cos  o 
working  in  Prussia  and  Austria  is  chiefly  occasioned  by  the  large  num  er 
of  employees  necessitated  by  the  system  of  working.  In  America,  on  tlic 
other  hand,  the  cost  is  enhanced  by  the  high  price  of  labor,  and  by  tae 
elective  condition  of  the  permanent  way,  which  adds  to  the  wear  an 
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low  pnef  ^ overcome  the  resistances  of  the  joints.  But  the 

price  for  uwkSrr"  ""  " V?  ennWed  them,  notwithstandiDg  a high 

atnfficfK  the  Austrian  and  Prussian  railways  have,  with 

Tb  n)ile,  returned  under  ^3  per’ cent 

railway  “ and  liav^^no  *""ch  as  American 

loirortionll^  t ^3,000  per  mile,  and 

tbc  tofal  LhTfn  ^^'■J^!"SP^Pen<^iturc,  return  about  4.06  pweent.  upon 
■nuch  as  Zerfc  n tliem;  and  Irish  railways,  whiclf  cost  twice  as 

'"•itcad  of  »ei  214  rf  ® ®V^a’Jcr  traffic,  viz.,  only  d£l,000 

•^8  per  cent.  nearlv^I'*  tire  working  e.\penditiire  to 

American  raawav/w’lP**^  Independently  of  the  question  whether 
tal  to  improve  tbl  r>  ®''e"tually  require  additional  expenditure  of  capi- 
‘>r  tlicir  finaneiil  way,  it  is  to  be  observed  that  they  possessed 

•against  tlrnTw^^^  weakness  which  told  much 

'Ifbts.  In  ifiis  ♦{  r*T)  ''iz-p  their  large  mortgage  debts  and  their  floating 

ilM  COO  MO  ti  ?7  *o"cd  thaS 

^03,000  00o  'wa«  ? ^ ^81, 000,000  was  in  shares  and 

debt.  When  it  i«  "Iridi  nearly  £8,000,000  was  a floating 

c,_.  . ® recollected  that  the  ordinarv  rate  of  intereot  in  tlin 


interest  in  the 
easily  un- 


coi,  Wlion  n : 1,  , " ncawi  .(.c’.vuujuuo  was 

Parted  .States  for  **’.‘**^  ordinary  rate  of  inter 

dr'rstood  how  hea^lvl  f ® rind  7 per  cent.,  it  is  u..- 

Iwiits  form  little  Ie«o^ti  '*P°”  *lr®  concern  when  the 

‘'onttacted  when  Z , expenditure.  The  loans  were 

•It  the  shareholders  plentiful,  in  the  hope  of  realizing  large  profits 

•be  floating  debtA^n,  k“®"  tnoney  became  dear,  the  bills  upon  which 
’‘•rd  in  sonic  cases  -iln^  l^®r|Orved  could  only  be  renewed  at  ruinous  ratc.s, 
■•'■"’d  in  a positIL  r?*  ^’rinkruptcy  was  the  result.  English  railways 
from  the  Anieriem  r the  Austrian  and  Prussian,  and 

monopolies  witl  ,"f^.®'  ^^ey  have  been  to  some  extent  looked  upon 
trian  and  Pnissian  bmng  subjected  to  the  minute  supervision  of  Aus- 
'”‘t  possessino-  t),o  1“’  ,rtys,  and  have  been  exposed  to  competition  with- 
"Imii  parallpflm^  "’lrl®lr  American  railways  possess.  Originally, 

■ifter  allowinw  ft.A*  submitted  to  Parliament,  Parliament  decided, 
^boiild  he  „..p  , , P’‘*’“®®  lucur  a considerable  outlay,  that  one  line 
die  condition  tint  .1“  P*'®l®r'®“cc  to  the  others,  and  granted  the  line  upon 
b'-’ *mbject  to  rS:  ‘b®  Profits  exceeded  10  per  cent.,  the  tolls  should 

tbc  government  • ’ P®,"  p«rch.^c  the  lines  was  also  rescired  to 

tbo  sliarcholdcrs’nv  ^ appointing  directors,  and  the  control  of 

"bicli  does  not  rriJ  In  tire  also  regulated  by  a general  act, 

"bicli  other  ioini.fi”®"’  power  of  modifying  their  constitution 

nic^  Act.  ^ companies  possess  under  the  Joint-Stock  Compa- 

were  the  expem]^.?*^*  ^®'^®^er,  open  to  government  inspection,  nor 

b^'pt  distinct  from  tk****^  reecipts  of  the  lines  as  granted  required  to  be 
connected,  other  lines  with  which  they  might  become 

.'miintain  it,  Ind^nn^^’  *i  ‘considered,  bought  a district,  endeavored  to 

mterfere  with  «■!  V?*^*^*^  subsequent  Sessions  lines  which  appeared  to 

U‘H  IS  coiisiderorl  it«  rights.  AVhen  Parliament  suhse- 
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qaently  granted  lines  in  the  same  district,  the  parties  carried  on  for  a time 
a ruinous  compelition,  which  generally  ended  in  an  agreement,  not  under 
parliamentary  sanction,  to  divide  the  traffic  in  the  proportion  of  the  power 
which  one  company  possessed  of  injuring  the  other.  ^ ^ 

With  respect  to  the  extension  of  railway  communication  in  the  Colo- 
nies, it  is  worthy  of  remark  that  railways  have  been  successfully  con-  ^ 
structed  and  worked  by  the  governments  in  Germany;  but  there  the  gov- 
ernment  has  habitually  taken  the  lead  in  advancing  the  condition  of  the 
people,  and  the  details  of  management  of  the  government  lines  are  open 
to  continual  comparison  with  those  of  private  lines  around.  In  the 
United  States,  where  the  condition  of  the  people  most  resembles  that  in 
British  colonies,  government  lines  have  not  proved  successful.  The  fol- 
lowing, however,  appear  to  be  among  the  principal  considerations  which 
should  govern  the  construction  of  colonial  railways : , . 

1.  Where  the  anticipated  traffic  is  not  large,  and  where  canital  is  m 

great  request,  (as  is  generally  the  case  in  a new  country,)  it  will  probably 
be  found  more  advantageous  to  economize  the  cost  of  construction,  pro- 
vided the  permanent  way  be  well  made,  although  the  working  chaigw 
may  be  thereby  somewhat  increased,  than  to  construct  the  lines  in  the 
first  instance  as  solidly,  and  with  as  favorable  curves  and  gradients,  as 
might  eventually  be  desirable.  , . 

2.  Where  the  government  undertakes  the  construction  and  working  o 
lines  of  railway,  the  management  should  be  free  from  political  influences, 
and  the  cost  at  which  the  several  services  are  performed,  in  proportion  to 
the  work  done,  should  be  exhibited  as  fully  as  possible  for  every  principal 
portion  of  railway. 

3.  Where  the  lines  are  executed  by  a company  under  a goverament 
guarantee,  the  commercial  element  will  be  best  maintained  by  placing  the  ^ 
entire  responsibility  of  executing  and  working  the  lines  upon  the  share-  . 
holders,  by  defining  the  amount  upon  which  the  guarantee  is  to  be  paio* 

and  by  making  it  contingent  on  the  works,  and  the  mode  of  working^ 
maintenance  being  in  accordance  with  a specified  general  standard.  Ih® 
bona  Jides  of  the  company  should  be  secured  by  a deposit,  to  be  forfeite 
in  case  the  work  should  not  progress  at  a specified  rate ; the  due  per- 
formance of  the  conditions  by  the  company  should  be  decided  in  cases  . 
of  difference  by  an  independent  standing  referee  mutually  agreed  upon , 
and  the  accounts  should  bo  subject  to  an  eflacient  continuous  audit,  an 
published  in  a form  to  show  the  degree  of  economy  with  which  the  lines  ; 
are  being  worked. 

The  report  was  dated  20th  July,  1858,  and  signed  by  Captain  Douglas 
Galton. 


% 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA  ^ 


1869.] 


The  New-Tork  CUaring-Houee. 


S89 


THE  NEW-YORK  CLEARING-HOUSE. 

Ox  the  4th  day  of  October,  1859,  the  annual  election  for  Chairman, 
Secretary  and  Committees  of  the  New-York  Clearing-House  took  place. 
A complete  change  was  made  in  the  whole  list.  We  annex  the  names  of 
those  then  elected,  and  of  those  in  oflSce  for  the  preceding  year. 

1868-1869.  CHAIBHAK.  1869-1860. 

Thomas  TOeston,  President  Phenix  Bk.  Sheplierd  Knapp,  of  Meohanics’  Bank. 

SEORffTABT. 

K S,  Oakley,  Cashier  American  Er.  Bk,  W.  B.  Meeker,  of  Bank  of  Kew-York. 

CLSARINQ-HOUSX  COMMITTEE. 

*Ang.  E.  Silliman,  Pres.  Merchant’s  Bk,  ♦Lucius  Hopkins,  of  Imp,  A Traders’  Bk. 
James  Puanett,  President  Bk.  of  America.  E.  W.  Dunham,  of  Com  Exch.  Bank. 

John  L Ereritt,  Cash.  Broadway  Bank.  Wm.  T.  Hooker,  of  Continental  Bank. 
Hichard  Berry,  Cash.  Tradesmen’s  Bank.  Ed.  H.  Arthur,  of  Union  Bank. 

J.  T.  Sontter,  Pres,  Bk.  of  the  Republic,  R.  H.  Lowry,  of  Bank  of  the  Republic. 

COMMITTEE  ON  SUSPENSIONS. 

* James  Gallatin,  Pres,  National  Bank.  •Wm.  H.  Macy,  of  Leather  Manuf.  Bk. 

Han.  H.  Arnold,  Pres.  Mercantile  Bank.  A.  V.  Stout,  of  Shoe  and  Leather  Bk. 

Caleb  0.  Halsted,  Pres.  Manhattan  Co.  James  M.  Morrison,  of  Manhattan  Co. 

Hen.  p.  Vail,  Cash.  Bank  of  Commerce.  Robert  S.  Oakley,  of  American  Exch.  Bk. 
Jacob  Campbell,  President  Pacific  Bk.  James  Barnes,  of  Merchants’  Exch.  Bk. 

OOMMHTKE  ON  ADMISSIONS. 

A Booth,  Pres,  Am.  Exchange  Bk.  ♦Thomas  Tileston,  of  Phenix  Bank, 
ohn  Q.  Jones,  Pres.  Chemical  Bank.  H.  Blydenburgh,  of  Nassau  Bank^ 

• P.  Wheelwright,  Pres,  Greenwich  Bk.  Wm.  F.  Havemeyer,  of  Bk.  of  North  Am. 
iepherd  Knapp,  Pres.  Mechanics’  Bk.  R.  Withers,  of  Bank  State  of  New-York. 
acob  Aims,  Pres.  Butch,  dc  Drovers’  Bk.  Moses  Taylor,  of  City  Bank. 

ARBITEATION  COMMITTEE. 

WilliamH.  Johnson,  Pres.  Hanover  Bk,  •Wra.  Halsey,  of  Seventh  Ward  Bank, 
^bn  Thomson,  President  Irving  Bank.  Parker  Handy,  of  Ocean  Bank. 

William  J.  Lane,  Cashier  Fulton  Bank.  R.  W.  Howes,  of  Pork  Bonk, 
owph  M.  Price,  President  Oriental  Bk.  Cbos.  F.  Hunter,  of  Peoples’  Bank. 

JohnE  WiUiams,  Pres.  Metropolitan  Bk,  R.  H.  Haydock,  of  Market  Bank. 

SPECIE  DSPOSITABT. 

Bank  of  America. 


* Cbalrman  of  Committee. 
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Clearing-House  Transactions  for  each  Year,  from  October,  1853, 

TO  October  1,  1859. 


1853.  Brchanget,  BaUtnet*.  SpeeU,  Loam. 

Oclober, 1352, T96, 792  95  $19,896,276  25  $46,020,0«  $11,281,919  $9O,U9,W0 

November, 470,025,765  67  24,216,666  69  45,742,116  11,771,850  S3,092.CS0 

December, 481,448,821  67  27,611,805  47  46,265,825  12,880,772  85,624,756 

1854. 

465,246,490  87  28,166,400  96  47,784,828  11,506,124  90,188,657 

February 448,286,297  98  28,294,241  75  60,472,885  11,684,653  90,549,577 

March, 629,929,949  17  25,959,055  11  60,885,622  10,560,406  94,553,421 

•April 511,981,155  98  24,484,428  4 0 45,706,959  10,264,009  92,825,024 

May, 681,011,472  41  26,261,982  80  60,448,260  11,487,040  90,789,721 

Junse 627,860,722  12  25,162,991  66  61,167,458  10,281,969  91,916.710 

J“ly 469,250,998  11  26,548,709  61  68,899,486  11,180,800  88,609,691 

• August, 458,462,906  71  26,601,446  23  67,896,602  14,463,981  98,718,141 

September.......  464,161,119  12  26.722,465  47  66,882,878  14,714,618  91,891,183 

801  days, $6,760,456,987  06  $297,411,498  69 

Average  per  day,.  $19,104,504  94  $988,078  06 

1854. 

October, $478,977,120  88  $24,574,949  04  $60,808,867  $10,680,617  $91,8301125 

November, 447,128,246  10  22,240,686  87  61,748,090  10,004,638  88,869,101 

December, 426,948,104  46  22,0281113  76  601109,428  10,438,888  81,678,423 

1855. 

January 427,204,524  60  28,169,168  99  64,790,749  13,696,963  82,244.706 

February 888,072,087  46  20,607,744  42  6-3,718,812  17,489,196  83,145,697 

March 646,802,248  80  24,164,071  12  66,207,858  1 6,681,279  92,856,125 

April, 441  836,857  61  24.144,098  62  67,054,680  141168,004  94,499,394 

May, 488,064,684  24  26,648,048  94  66,490,886  14,825,060  93,093,248 

June, 465,222,844  64  25,769,645  97  66,590,221  15,897,664  91,197,652 

July. 483,644,305  99  27,306,548  85  72,765,128  15,881,098  97,552,491 

August, 451,258,913  12  25,425,106  80  78,489,827  16,293,858  100,113,569 

September, 462.762,711  84  24.745,619  86  711120,935  12,862,828  100,436,970 

803  days, $51162,912,098  88  $239,694,187  U 

/ ■ — — ->-.i  - - 

Average  per  day,.  $17,412,052  27  $940,565  88 

1865. 

October, 1557,111,464  S3  $26,990,960  25  $64,830,707  $11,110,687  $95,515,021 

November, 553, 70S, 677  93  25,^41,747  17  62,S56,971  11,106,298  98,869,079 

December, 552,998,465  14  26,166,320  53  62,423,459  11,227,184  92  520,921 

1856. 

January, 541,860,435  93  28,662,804  57  66,228,988  11,6ST,209  95,603890 

February, 544,148,624  87  26,655,260  63  69  245,700  18,640,487  97,970,611 

March, 567,425,295  80  28,864,402  92  74,992.119  15,640,657  102,632.285 

April, 603,421,614  62  27,128,734  61  76,828,176  18,891,455  106,962,018 

May, 665,013,885  23  82.068,642  09  78,741,088  12,850,223  105,825,962 

Jane, 567,700,405  47  28,227,589  80  72,797,012  14,021,239  1 02,451,275 

596,557,489  10  80,549.958  54  81,891,977  16,829,286  109,267,583 

AiJgust, 647,674,698  61  26,658,818  73  81,721,871  14,823,268  112,221,563 

September, 615,602,471  84  27.674.704  95  76,195,868  12,965,287  109,373,911 

$6,906,218,823  87  $884,714,489  88 

Average  per  day,,  $22,278107  61  $1,079J^6 
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1856. 

October, 

November^ 
December, 

1857. 

January, 

February, 

March 

EtchangM. 

. 870i,925j5S«  IT 

695.00l.TdT  25 
TIT, 495, 970  49 

677,455,733  10 
6M,51S,S44  22 

7^ft  O01 

Balances. 

$29,765,076  55 
26,674,589  66 
80,443,001  61 

81,800,563  42 
29,004,841  67 
81,163.978  55 
82,480,533  83 
88,747,055  84 
82,747,177  55 
82,4^6,4a3  83 
29,257,920  21 
28,811,265  12 

AprU 

May 

June 

July 

• 1 •/•O'!? I yii  o 1 

August, 

September, 

. 653,752,231  86 

481,351,827  80 

^Wdaya,...  , 

»S,833, 226.713  06 

$865,818,901  69 

Average  per  day,. 

1857. 

October, 

November,* . 
December, 

1858. 

Janoinr, 

February,..  .. 
^arch.... 

April 

126,968,371  26 

$808,679,407  86 
821,486,600  60 
837.221,226  67 

$842,778,995  66 
£56,467,063  88 
460,885,898  18 

aai  on?  kot  a 4 

1,182,245  64 

$20,709,460  45 
25,976,110  65 
22,560,126  78 

$22,454,280  49 
28,280.693  53 
27,540,862  09 
28,601,878  79 
29,803,253  88 
29,280,709  66 
20,468,154  12 
28,117,273  22 
26,942,601  99 

May, . . 

1,021  44 

/7t  n?A  1QO  no 

June 

411,0(0,100  Vs 
OAn  O « 

Jal.T, 

400,U4d,VoU  -5S4 

Jfil  QQA  its 

Aupisl,.... 

4ol,4ll,ob0  OO 
7 11  A QGA  1 K 

September,  * 

438,668,961  83 

309  (lays,.. 

$1,766,661,886  09 

(814,988,910  CO 

Average  per  day,. 

1858. 

Dclobcr,...  . 

November,. 

December, 

1859. 

January, 

February, 

March, 

April 

$16,898,735  SS 

$528,784,097  19  • 
685,511,547  86 
£27.478,150  81 

1612,989.773  86 
495,107,184  06 
685,020,180  82 

fill  Jfrlf  it  j 

$1,016,9M  40 

$31,203,815  23 
29,545,732  96 
80, 906450  61 

$30  996,2.18  51 
27.4C0.428  66 
84,962,648  08 

Mav,. 

011,454  456  64 

82,610,661  71 

June,.. 

July, 

Srptember, 

620,267,410  78 
516,140,303  46 
483.431,494  64 
495,002,350  81 
687,763,502  19 

84,837,685  70 
28409.814  49 
2S,2C0  088  97 
27,652,776  98 
27.824,126  66 

80S  do,,. 

16,448,005,956  01 

$863,934  632  96 

irerageperdBj,. 

120,867,833  19 

$1,177,948  96 

by  Google 


J^et  Deposits  « 
dbarci^tion. 

Loans. 

$70,838,172 

$11,015,184 

$107,931,707 

66,710,963 

11,057,675 

108,142,193 

70.173, 4S3 

12428,831 

105,438,053 

72,279,043 

11,172,244 

109,149,153 

74,423,077 

11,148,S94 

112,376,712 

73,360,655 

11,707,346 

111,899,619 

75.693,410 

11,589,782 

114,383,902 

77,035,240 

12,009,910 

114,409.275 

73,071,662 

18,134,714 

115,838,502 

70,208,172 

12,837,846 

115,044.303 

77,347,510 

12,918,014 

120,507,0.30 

65,993,812 

10,227,964 

112221,365 

$60, 71 4,467 

$11,100,418 

$103,935,490 

62,859,113 

16,492.158 

95,860,241 

70,999,873 

26,069,833 

06,838,637 

$71,624,270 

$28,561,046 

$93,540,088 

77.418,668 

80,652.048 

103,602,932 

79,284,871 

82,789,781 

105,021,863 

83,255,607 

81,530.000 

110,588,854 

87,995,117 

85,064,214 

111,868,456 

91,056,716 

82,790,882 

116,424,507 

05,796,874 

88,830,232 

119,812,407 

08,554,283 

85,712,107 

119,860,456 

05,681,846 

28,043,664 

125,684,840 

$98,742,120 

$23,583,186 

$123,059,697 

95,514,269 

26,888.363 

126.817,336 

97,8(3,686 

27,407,727 

120,338,324 

$9S,r»38,2S8 

$27,129,725 

1127.584,819 

09,916.111 

25.991,441 

180,442,176 

94.871,721 

26,769  905 

125,221,067 

05,958,991 

25,782,161 

128.702,102 

07,676,740 

26,083,632 

129,519,905 

91,000,478 

23,728  311 

125.006,766 

80,623,906 

22,489,019 

122,890,149 

81,147,005 

20,08.3,877 

118,938,059 

81,529,018 

21.478,299 

118,184.253 
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Aggregate  TranBaciions  ef  the  Clearing-House  for  six  yearSj  ending 
October^  1869;  to  which  we  add  the  progressive  increase  of  Taxation 
and  Taxable  Property  in  this  City,  and  the  aggregate  Imports  and 
Exports  of  tht  State. 


AagrteaU 


Oti6  Ytar 
to  Oct.  1. 

Ekehanffes. 

J3aktnc€ipaid. 

Tasration. 
CUyo/Ji.  r. 

Tacpobls 
Fraperty. 
CUyofU.  Y. 

¥i>rHgn 

ImparUand 

Eioporttofths 

Sate. 

1854, 

$5,760,456,987  06 

$297,411,498  69 

$4,845,886 

$462,021,000 

$817,900,000 

1865, 

5,869,912,098  88 

289,694,187  14 

6,348,823 

486,998,000 

278.600,000 

1856, 

6,906,218,828  87 

884,714,489  £8 

7,075,426 

610,740,000 

829,200,000 

1857, 

8,838,226.718  06 

865,818,901  69 

8,066,566 

620,546,000 

871,»)0,000 

1858, 

4,756,664,886  09 

814,288,910  60 

8,621,096 

681,194.000 

286,800,000 

1859, 

6,448,005,956  01 

868,984,682  56 

9,860,926 

661,928.000 

.... 

$87,557,478,478  97 

$1,965,857,615  01 

Exchanges  for  six  years,  October,  18C8,  to  October,  18M $87,567,478,47®  W 

Balances  paid  for  six  years,  “ •*  1,966,867,616  01 

Totals, $89,689,886,058  95 


Fire  Insuiumce  Coicpakt  Dividends  for  September*— Fire  insurance  shares  claim 
better  prices,  owing  to  the  dividends  of  the  years  1868—1869,  which  range  from 
five  to  fifteen  per  cent,  serohannually.  There  is  a want  of  harmony  in  the  rates  ®f 
premium,  and  a disposition  shown  to  cut  down  these  rates  below  a point  which 
will  afford  fair  dividends  and  contributions  to  the  contingent  fund  which  every 
company  should  maintain.  There  is  a preference  shown  of  late  to  those  offices 
which  transact  their  business  partly  on  stock  and  partly  on  capital.  The  profits  of 
late  years  have  been  so  large  that  the  policy  holders  claim  a portion,  and  this  con- 
cession is  made  by  several  offices. 

We  annex  a list  of  those  companies  that  make  their  dividends  this  month, 
showing  the  rate  of  dividend  payable  by  each,  and  the  rate,  also,  declared  in  March, 
1869;  also,  the  amount  of  cjipital  of  each,  and  the  present  market  price  of  the 
shares: 


IHvldende. 


CompanUe, 

Atlantic , 

Capital. 

RO  AHA 

March, 

1 A 

Sept. 
1 n 

Priet  Share- 
160 

Corn  Exchange 

Grocers, 

200,000 
9AA  AAA 

lU 

10 

Q 

10 

A 

150 

lUi 

Jefferson, 

• • • 

9AA  AAA 

o 

1 A 

0 

1 0 

180* 

Phenix,. ^ 

• • • ^UU,UvU 

200,000 

lU 

10 

i V 
10 

149* 

,^^^7ana.  There  is  a suit  for  libel  pending  in  the  Circuit  Court,  ond  to  be  tried 
this  term,  which  involves  a question  of  some  interest.  The  libel  is  the  alleged  im- 
proper protest  of  the  note  of  the  plaintiff  by  the  officers  of  the  State  Bank  in  this 
city,  for  which  he  claims  compensation.  The  argument  on  a demurrer  to  the  com- 
plaint, which  raised  the  legal  question  whether  a protest  could  be  a libel,  was  heard 

decided  by  the  court  against  the  demurrer — that  is,  the 

improper  protest  might  be  libelous.  The  cose,  of  course,  is  y«t 
to  be  tried  on  its  merits. 
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STATE  FINANCES. 

Missouri. 

Hie  State  oT\fi«!  Hrew  attention  to  the  rapid  OTowth  of 

in?  the  vaSr.f"r^M  quotations  from  the  Auditor’s^repfrt,  show 
And  in  S ^ in  1 857  to  be, ... . $287,980,032  89 

355,621,673  27 

Andfurth  1858  over  1857, $67,641,540  38 

P"  cent.,  being 

‘ax  of  1858  wi  $50,835  37*^^*^'^  ® estimate  in  previous  report.  The  faS 
Thomas  Alikn  ti*e  statements  of  Mr. 

'liter’s  report  of  o Proper  of  Missouri  issued,  per  State  Au- 

■ieuR  j1s?o^  V^United  States  wAepartmfn^ 

fhe  total  of  6 per  cent  sSt7  “ $602,000  00 

^ P rtjtoall  rail-road  companies, 19,066,000  00 

Furtt 18^8, $19,658,000  00 

n>nJe  expenditure  is  actually 

n period  of  years  H,U  f*'  ®n"*’cc9  than  State  credit,  so  that  in 

Py  two-thirds  ppo  1 ^'‘°nnl  amount  will  come  upon  the  market 
‘hat  the  State  liabfHff  determined 

'‘“we  shall  havT!!i^®^“  $30,000,000,  “and  the  legis- 

aiuount,  except  liability  beyond  this 

Tills  resolution  was  r»  offi j ®npprcss  insurrection  in  civil  war.” 
'^nnstitiition,  a reTeJ^A^®™”^  during  the  session  of  1858.  Thus,  by  the 
‘‘n?  fresh  liabilities  ef  ^ legislature  of  crea- 

nfin  future;  while  u’r  1 .^^48  000,  ivhich  may  or  may  not  be  availed 
Tliis  shows  the  vppv  f * “cte  and  limits  the  State  obligations,  as  stated. 
:‘*Hount  of  issued  '^vorable  financial  position  of  this  State.  Total 
'^alitv  paw  $24,950,000,  of  which  the  State 

feinainder  beino'  naid  $602,000  onbj ; the  interest  on  the 

!»aturity  by  the  vari  Treasurer,  thirtif  days  prior  to  its 

loaned.  internal  improvements  to  which  the  State  credit 

The  actual  d * 

has  proWcW^f  Treasury  for  interest  is  small,  but  the 

6 per  cent,  anrf  interest  promptly  on  the  whole  indebtedness 

the  Various  O^^^^niced  bondSy  whether  it  be  paid  over 

og  rporations  or  not ; viz.,  by  the  establishment  of  a State 
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interest  fund,  and  a special  tax  adding  continually  to  said  fund,  wbich  is 
set  apart  to  meet  any  contingencies  of  the  non-receipt  by  the  State  of  the 
interest  to  be  provided  by  corporations. 

The  provision  by  law  is : , i-  4i 

“ That  in  addition  to  the  money  heretofore  set  apart  by  law  for  tue 
payment  of  interest  on  the  bonds  of  this  State,  there  shall  be  annually 
levied,  assessed  and  collected,  by  the  assessors  and  collectors  of  me 
revenue,  a special  tax  of  one-tenth  of  one  per  cent,  on  the  hundred  dol- 
lars, on  all  property  taxable  by  law,  and  on  all  licenses  within  this  State, 
which  shall,  as  collected,  be  paid  over  to  the  Commissioners  of  the  State 
Interest  Fund,  and  kept,  managed,  used  and  invested  by  said  Comm^ 
sioners  in  the  same  manner,  and  for  the  same  purpose,  declared  and  i 
rcctcd  in  the  law  to  which  this  is  amendatory:  Provided,  that  the  tax 
authorized  by  this  section  shall  not  be  levied  until  the  year  1859.” 

Thus  the  State  has  practically  established  the  principle  of  taxation,  an 
it  will  be  seen  that  even  though  the  debt  were  increased  to  thirty  million 
dollars,  a tax  of  f per  cent,  upon  the  $355,621,573,  real  and  personal, 
taxed  in  1858,  would  cover  all  the  interest  upon  the  6 per  cent  bonds, 
•and  7 per  cent,  guaranteed  bonds.  _ , 

As  the  taxable  property  of  the  State  is  yearly  increasing  so  greatly,  ana 
the  indebtedness  is  limited,  the  ratio  of  the  tax  would  continually  de- 
crease below  ^ per  cent  And  this  is  assuming  the  worst  possible  phase 
of  affairs,  viz.,  the  State  debt  all  issued,  and  the  internal  improvements  o 
be  entirely  bankrupt — such  a supposition  does  not  come  within  the  range 
of  probability.  , , 

Nearly  the  whole  debt  of  the  State  of  Missouri  has  been  created  or 
the  construction  of  rail-roads,  and  these  develop  her  resources,  agricultu- 
ral and  mineral,  which  are  believed  to  be  richer  than  those  of  any  other 


State.  . . 

The  land  of  Missouri  is  almost  all  available,  and  capable  of  sustaining 
a large  population.  Its  central  position  and  mild  climate  arc  now  a 
tracting  a large  emigration  from  the  Eastern  and  colder  Northwestern 
States.  , . , 

The  State  is  secured  by  a first  lien  upon  the  several 
it  has  extended  its  credit,  so  that,  while  the  resources  within  its  boun 
aries  arc  developed  without  cost  to  the  State,  its  ultimate  security  o 
credit  loaned  stands  prior  to  and  above  that  of  individual  contribuuon^ 
to  these  works,  whether  such  contributions  be  represented  by  stock 
bonds,  of  the  corporate  bodies  building  such  works. 

The  increase  in  the  population  between  the  census  of  1850  and  1 
was  over  33  per  cent.  • c a 

We  feel  impelled  to  lay  this  sketch  of  the  finances  of  Missouri  be  or^ 
our  investing  readers,  the  more  because  it  would  appear  that  the 
wealth  and  vital  strength  of  this  State,  together  with  the  care  exhibi  c 
to  maintain  their  credit  unimpeachable  by  their  full  legislative  provisio 
for  all  contingencies,  are  not  fully  appreciated.  . . i. 

The  six  per  cent,  bonds  of  the  State  were  issued  in  large  <1®®^““?, 
a time,  and  thus  speculators  were  enabled  to  purchase  and  hold  wnsi 
able  amounts — ^the  forced  sale  of  which  have  at  times  affected  the  ma 
ket  price — but  they  are  yearly  being  absorbed  both  here  and  abroa 
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&SK5SS5-.-.S;atr4;: 

by  virtu?’oSh^Lf  *f  V®?*®  Missouri  is  created  and  given  under  ami 

3I5, 

l«SKlatare"f°S  siite  Slate  of  MisMori,  by  virtue  of  Uic  act  of  the 

-i 

M and  •S''  *«  “'"™'  ‘l-=  Promf., 

tion  of  the  State^^d  fn  r.i  obliga* 

thereof,  as  ftllv  and  payment 

tbe  original  undertaLn?  ^bc  same  had  been 

Statehercbyassumes.”^  ”*  State,  which  original  undertaking  the 

Endorsed  by 

ne  Governor,  K.  m.  Stewart, 

The  Secretary/  of  Slate,  B.  F.  Masbkv, 

. . The  Treasurer,  A.  W.  Morrison. 

D(  registered  and  signed  by  the  Auditor  of  Public  Accounts, 

H.  Buffington. 

[»'  tbt  prernTw™! ?'?  ^arauleed  bonds  in  all  the  provision,  made 
banldDg%nd^esS^lv  ’ ™«bing  them  equally  a basis  fo, 

mi^oners  of  the  State  inteS^fh^^^^^  as  an  investment  for  the  com- 
Compt^oV^iTto^rlcdfe  tho  ®PPb®<i  t®  the 

forbankinff  anrl  h the  seven  per  cent,  guaranteed  bonds  as  a basis 

‘boy  K “ft  “S”!  “Pitiofo.  to  U>o  oS 

?^ranteed  Mvens  mnst  applications  are  favorably  decided,  the 

n^xes.  This  movement  * bi  ®^P^^P<^*^i°aately  higher  price  than  the 
‘bese  bonds  be  r?cS  the  attention  of  bank  managers,  for  if 

a slight  difference  i^cost?^®  °"®  P®*"  ®®“**  P^ 


Baxk  Safes I 

‘robbery  of  * banT^?uft%m“^®‘‘  'T  * paragraph  in  reference  lo 

1 It  ^be  safe.  owAri  \n  i ^bo  was  represented  ae  the 

Ufe.rT1"^*®tn,ymSo  "I-  was  not  a bank  safe. 

ti«i  were  k not  have  my  improved  lock.  4.  The 

particulAs-  by  the  World’s  Safe  La  trJl*  , * 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


396 


The  New- York  Board  of  Currency. 


[November, 


THE  NEW-YORK  BOARD  OP  CURRENCY. 

Reported  for  ike  N,  Y.  Courier  and  Enqidrer, 

The  usual  monthly  meeting  was  held  at  the  Mercantile  Library  Rooin^, 
Clinton  Hall,  on  Wednesday,  October  5th.  . 

Peter  Cooper,  Esq.,  First  Vice-President,  occupied  the  Chair,  m the 
absence  of  the  President,  Mr.  Gallatin,  who  is  in  Eureme. 

A communication  was  read,  relative  to  the  objects  *of  the  board, 
an  aged  merchant  of  great  experience,  retired  in  the  Isle  of  Wight.  Lc 
referred  to  the  injurious  influences  exerted  upon  the  productive  industp 
of  Great  Britain  by  increasing  taxation  and  the  excesses  of  the  crem 
system  in  that  country,  and  advised  earnest  attention  in  the  United  States 
to  the  establishment  and  maintenance  of  a sound  currency,  the  best  means 
of  securing  steady  progress  in  the  development  of  all  the  resources 
country.  The  letter  concluded : I mo^  sincerely  wish  you  all  possible 

success  in  your  endeavors  to  establish  the  banking  system  upon  a sate 
and  solid  foundation.  It  is  the  most  important  and  patriotic  mission  jou 
could  undertake.  America  is  more  happily  circumstanced  in  many  re- 
spects, perhaps,  than  any  other  nation.  Not  being  burdened  and  embar- 
rassed with  a heavy  debt,  you  are  left  free  to  pursue  the  course  that  true 
wisdom  shall  point  out,  and  it  would  be  no  easy  task  for  any  one  to  esti- 
mate all  the  national  advantages  which  now  lie  within  your  reach. 

The  Recording  Secretary  submitted  mathematical  diagrams,  prepare 
by  Mr.  John  V.  Y atm  an,  who  is  engaged  in  perfecting  a series  oi  iUastm- 
tions  of  American  commerce,  currei^cyand  prices  since  1790,  in  which  t e 
statistics  of  each  of  the  seventy  years  are  presented  in  a condensed  form* 

Mr.  Yatman  explained  the  mathematical  principles  governing  him  m 
the  efibrts  he  is  making  to  demonstrate  the  practical  operation  of  the  law^ 
of  currency  and  prices.  The  result  is  a complete  vindication  of  the  vicm^ 
promulgated  by  this  board. 

Hon.  George  Opdyke  spoke  of  the  rapid  progress  which  sound  vieu& 
of  currency  were  making  throughout  the  country.  He  had  long  since 
demonstrated  to  his  own  satisfaction,  with  mathematical  certainty,  t e 
truth  of  the  principles  of  currency  advocated  by  this  board,  ^eir  tru  i 
is  advocated  by  experienced  bankers  and  merchants,  and  it  is  a grea 
error  to  suppose  that  a sound  system  of  banking  is  on  the  average  le^ 
productive  of  profit  than  an  erroneous  system.  The  latter  revolves  aroun 
a vortex  of  bankruptcy  into  which  it  is  constantly  liable  to  be  pl^Mj 
upon  the  recurrence  of  adverse  movements  in  trade  and  commerce.  I ® 
former  is  uniformly  and  permanently  remunerative,  and  of  great  advantage 
to  the  community.  It  is  a gratifying  fact,  identified  with  the  currenc} 
question,  that  the  interests  of  the  people  and  of  the  banks  go 
hand  in  favor  of  a sound  system.  There  is  no  clashing  of  interests  m i 
pa^  of  duty,  which  lias  been  marked  out  by  true  principles,  in  tibs  case. 

He  spoke  with  approbation  of  the  work  which  Mr.  Yatman  had  mu  c ^ 
taken.  He  considered  it  important,  because  it  would  establish,  by 
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Tht  ovk  Sourd  of  CuvTtucy, 


live  demonstration,  upon  the  basis  of  actual  experience  those  tniths  in 

bS  fcmd  ‘if 

aJd  tiL  difference  between  the  theories  of  money 

d the  practical  influence  exerted  by  money  upon  all  the  economical 
^terests  of  a community,  and  in  this  board  L Lnd  th  JnSbro} 

nate  f practical  experience.  Once  illumi- 

those  systems  which  seek  to 
<mnif  “ of  money  upon  a fiction,  and  error  falls  dead  the 

Ime  of*Sh^  This  board  is  in  the  coreect 

reitlrotna*!?  c««^“cy  are  applied,  so  the  cor- 
pus of  a development  wiU  be  discoverecL^^We  are  in  the 

will  be  an  etc  ^^vilization.  A deviation  now  from  Christian  truth 

S coZerS  V truth,  with  our  bouml- 

trnmeTS  f owing  population,  when  money,  the  in- 

Si  T?feii  P°"ty»  1^0^  vast  will  be  the 

reveri  thf  lbl“o/dnJi'*a*^T  vitality  of  truth  would 

financiri  wi  ^««ter.  Without  the 

exposed  to  rSZt  experience,  our  commerce  wiU  continue 

Wrv  r ^“nstian  progress  of  the  world. 

Dressed  K^r  P*®*!'!  referred  to  the  opinions  which  had  been  ex- 

8>e  redtCh%S^‘l  ^ot  the  amount  of  currency,  but 

a sound  circuhtina  med-**'  the  rapidity  of  circulation,  is  what  constitutes 
ington  “ the  sW  ® “®^“ini.  A factitious  currency  was  termed  by  Wash- 

consi^ini^nJesJI?  veferrod  to  a committee, 

Hcnt,  BswamiTh  Lawrence,  Wilson  G. 

» 13BWAMIN  H.  Field,  Georoe  Opdtke  and  John  Eadie. 

*bouJd  heavy  forgeries  have  recently  occurred,  which 

•tfSDgers.  On  Wednc«ill*  ^ cautious  how  they  cosh  checks  presented  by 
the  Nassau  Bank  New  “very  clever  forgeiy  was  perpetrated  upon 

“•formed  him  tli«i  1.^*’  ^he  teller  did  not  know  the  man  presenting  the  check,  and 
‘fewminut^^  He  then  left  tie  bank,  fnd  returned  S 

hwn  made  by  Bos-mer  himaoif  ^”**”*^  on  the  back  of  the  check,  purporting  to  have 
•“d  the  swindler  tl^  i ^ras  all  right  The  money  was  paid, 

« J^>ton-»t?eet  Vnd^^  some  checks  printed  a few  days  ago, 

^^Ltdger.  This  is  unA^fK^  particular  that  they  should  bo  just  like  Boknxb’s  of 
Corn  Eschai  ’ "r  the  same  person.  * 

lame  time  an  iinb„  ^ sufferer  to  the  amount  of  $4,000.  About 

to  have  beendratirn^]T.^i5^^°  presented  a check  for  the  above  amount,  purport- 
^obviate  the  necessity  nf  Wall-street,  to  which,  in  order 

"iLcoxdtCo.”  The  fc7  ^^cntification,  he  had  forged  the  endorsement  **  correct, 
f g^miine  check  wm  r«f  discovered  until  a day  or  two  afterwords,  when 

It  is  stated  that  sever  ? . announcement  that  there  were  **  no  funds.” 

•Pptoached  bv  itrsmA  hove  occurred  recently  in  which  boys  have  been 

«fleck-booksof  ^ induce  them  to  get  blank  checks  out  of  the 

JPpied.  Evidentlv  checks,  from  which  the  signatures  could  be 

to  commit  foi^eriw  b pewons  around  endeavoring  to  get  opportuni- 
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The  Bank  of  France. 


[November, 


THE  BANK  OF  FRANCE. 


Reports  for  September,  1868,  August  and  September,  1859. 


LIABILITIES.  * 

Sept,  im 

Auff.,  1859. 

Capital  of  the  bank, 

fr.  91,250,000 

fr.  91,250,000 

Ditto  new, 

91,250,000 

91,250,000 

Profits^ 

1,510,527 

1,510,637 

Keserve  of  the  bank, 

12,980,750 

12,980,750 

New  reserve, 

9,125,000 

9,125,000 

Ditto  in  landed  projKity,.  

4,000,000 

4,000,000 

Notes  in  circulation, 

700,483,675 

785,894.725 

Banknotes  to  order, 

6,478,082 

6,185,902 

Ilcceipts  payable  at  sight,, 

9,101,658 

9,772,272 

Treasury  account  current  creditor, 

204,907,097 

178,781,992 

Sundry  accounts  current,,  

178,703,082 

131,805,261 

Ditto  with  branch  banka, 

80,614,144 

81,876,584 

Dividends  payble, 

1,186.881 

1,641,987 

Discounts,  sundry  interests, 

1,976,784 

2,169,107 

Commission  on  deposits, 

4,949,782 

8,441,766 

Re-dlscountcd  the  lost  six  months, 

1,751,105 

1,751405 

Surplus  of  paid-up  bills,. 

« • • • 

6,415 

Sundries, 

4,865,936 

0,765,467 

Total  francs, 

1,855,091,852 

fr.  1,866,098,814 

EESOUECE3. 

Sept,  1859. 

Auff,,  1859* 

Cash  in  hand, 

fr.  279,452,078 

fr.  274,078,771 

Cosh  in  the  branch  banks, , , 

865,053,103 

858,664,898 

Commercial  bills  overdue, 

622,804 

8,029,456 

Commercial  bills  discounted,  not  yol  due,. 

201,408,006 

207,871,906 

Ditto  In  the  branch  banks, 

289,639,429 

255,649,488 

Advanced  on  deposit  of  bullion, 

524,200 

861,500 

Ditto  by  the  branch  banks, 

537,400 

520,000 

Ditto  on  French  public  securities, 

27,069,700 

27,030,200 

Ditto  by  the  branch  banks, 

18,116,500 

18,505,800 

Ditto  on  railway  securities, 

48  848,600 

52,094,588 

Ditto  by  the  branch  banks, . 

81,501,450 

80,058,260 

Ditto  on  Credit  Foncicr  scrip, 

654,600 

788.000 

Ditto  on  branch  banks  scrip, 

Ditto  to  the  State  on  agreement  of  Jane 

897,500 

412,000 

80, 1848, 

65,000,000 

65,000,000 

Government  stock  reserved,. . . 

12,980,750 

12,980,760 

Ditto  disposable, 

New  shares,  not  settled 

52,193, ass 

52,193.888 

Hotel  and  furniture  of  bank,. 

4,000,000 

4.000,000 

Landed  property  of  branch  banks,. . . . 

6,716,012 

6,679,260 

Expenses  of  management,.. 

885,065 

526440 

Sundries, 

4,491,815 

6,654,064 

Total  francs 

1,865,091,952 

fr.  1,866,098,814 

Sept, 

fr.  91,259  000 

91,250.000 
1,618,46: 
12,980, 760 

9,125,000 

4,000,000 
645,829,128 
6,041,661 


156,658,263 

81,441,166 

1,001,148 

1,607,255 

8,991,701 

1,066,632 

19,391 

2^42,721 

fir.  1,199,924.531 

5<J)t,1359, 

fti  287,284,601 


809479 

170,599,694 


1,087409 

1,6544«» 

84,819,700 

8,984,950 


20,204,204 

470,000 

189,100 

45,000,000 

12,930,760 

52,188,108 

837,975 

4,000,009 

6477,922 

840,415 


fr.  1,199,924,557 
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LONDON  MONEY  MARKET  FOR  SEPTEMBER. 

tbfSmonth"  in  the  stock  and  share  markets 

at  tliP  pnm  * price  of  Consols  at  the  close  is  exactly  the  same  as 
cU  ^"‘^tuation,  ^-hich  wL If  per 

one  pef  cent!  althoJe-rth?"*'  M occasion,  been  only 
ment  of  a ChiJe^i  the  period  has  been  signaUzed  by  the  commence- 
ties  of  the  Ttoi:  and  the  continuance  in  full  force  of  the  perplexi- 

f increase  in  the  bullion  of  the  Lnk 

sence  of  variation  nn  the  average,  there  has  been  an  equal  ab- 

l>eentheIJSe  ri’n  throughout  the  month  the  rate  of  discount  has 
bank  minimum  On  the^P  ®^out  a quarter  per  cent,  below  the 

bare  resulted  iii  eotal>i*^i*  bourse  the  transactions  of  the  period 
resulted  m establishing  a rise  of  half  per  cent.— Aowfon  Times. 

,« the  Stock  and  Share  Markelt  during  the  Month  of  September,  1859. 


Price  on 

Uigheei 

Zoicest 

Price 

Consols,.. 

Ut  Sept 

Price. 

Price. 

80/A  Sept. 

Eichequor  Bllta,. 

95Ji 

mi  .. 

95*a'  (i  U. 

Brtghton,... 

25s.  pro. . . 

20s.  pm.  . . 

25s,  pm. 

Caledonian..  

113 

109X  .. 

B«ern  CounUw,.  

86^x.d.  .. 

89 

84>| 

S9 

Ci^at  Korihcrn... 

67^  .. 

65K  . . 

56 

?««<Ww,on,,..  

102X  .. 

ioo,v 

102 

C3Ji 

95>^  .. 

6S,V 

92 

63A^ 

93*4" 

SS"""  

97  Xad.  .. 

105^  .. 

97 

103 

.. 

105H 

96 



86  . . 

35 

36X 

77 

BwHhWeaterD,  

T5  X.  (L  .. 

77;^r  .. 

73)^  .. 

S Berwick 

"""'lEMIem.Tork  

94X  .. 

915<  .. 

04)4 

mi 

90 

87*4'  . . 

Bflrtheni  of  France,..  

Em  Indian,  

72X 

72>.f  .. 

70;,"  .. 

72;,r 

375^  .. 

86 

36 

101 

99 

100 

XiQ 

^«dianicTBT?k  ■’>b««ription  of  |260,000  as  additional  stock  to  ihe 

Jtew.Yorif.  The  St  Louis,  are  now  open  at  the  Bank  of  America,  in 

jlMbeen  taken  and  $1,600,000,  of  which  $767,425 

hon  over  two  veanf^w  citizens  of  Missouri.  This  bank  lias  been  in  opera- 

specie  pnvmpnu  west  of  the  Mississippi  that  did  not  sus- 

oeen  declared  Vifh  an  ^ Regular  half-}-early  dividends  of  6 per  cent  have 

*1*  provisions*  hna  nnf  of  $34,443.  The  charter  is  liberal  in 

r®***  St.  Louis  is  liability  clause,  and  has  twenty-five  years  to 

operations.  Bnf  f safest  and  best  points  in  the  West  for  bank- 

cent.  will  be  remiJra^  ®w  better  opportunities  for  iovestnient  are  offered.  Ten  per 

CDSllln#*  ^ ^0  Paid  at  tllA  fima  nf  cnr\c/«v>Sl-,in/v  4l,^»  '.T.ilVtln 

•Mbe  fl.J  ^ “ the  di 

*^Wrib.r«'f*^  option  i 


Will  be  remiira^  r u \ lor  investment  are  ottered.  Ten  per 

ensuing  veni.  n ®t  the  time  of  subscribing,  the  residue  within  the 

St  the  time,  at  tha  directors  may  call,  on  due  notice;  but  nil  may  be  paid  up 
^^bicribera  from  tba  the  subscriber.  Pro  rata  dividends  will  be  paid  to 

P®‘<i  in  New-York  P®3 ^ent.  Dividends  to  eastern  stockholders  will  be 

same  by  applvintr  «f  desiring  other  and  further  information  will  obtain  the 

FFOing  at  the  Bank  of  America, 
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Foreign  Bills  of  Exchange. 


[November, 


FOIiEIGN  BILLS  OF  EXCHANGE. 

Attention  was  called  very  recently  to  tlie  result  of  an  appeal  in  the 
House  of  Lords  whicli  lias  established  that  bills  of  exchange  drawn  by  a 
foreign  or  colonial  house  on  its  English  correspondents  and  vice  versa  are, 
in  cases  of  bankruptcy,  no  better  than  promissory  notes,  provided  any 
members  of  the  one  firm  are  partners  in  the  other,  since  the  holders  will 
not  be  allowed  to  prove  on  both  estates.  The  decision  Las  excited  great 
remark,  because  not  only  is  it  contrary  to  commercial  usage,  but  it  wiU 
have  the  effect  of  impairing  the  marketability  of  the  bills  of  all  English 
houses  at  home  and  abroad  who  draw  upon  their  own  actual  or  supposed 
connexions,  and  consequently  of  throwing  the  exchange  business  in  each 
country  into  nittive  hands.  It  is  also  calculated,  when  carried  out  to  its 
logical  conclusions,  to  give  rise  to  technical  perplexities,  one  of  which  is 
clearly  put  in  the  subjoined  communication.  The  interests  affected  wc 
of  such  extent  that  some  distinct  legislation  on  the  subject  will  probably 
be  attempted  in  the  next  session  of  Parliament : 

Liverpool,  August  13. 

Sir: — In  the  Times  of  Wednesday  last  I find  the  judgment^  the 
House  of  Lords  with  reference  to  the  double  claim  on  the  estate  of  Deane, 
Voule  <k  Co.,  who  traded  between  this  country  and  Brazil.  , 

I need  not  say  that  this  decision  has  much  astonished  the  commercial 
community  generally.  ill 

The  law,  therefore,  as  it  at  present  stands,  is  that  no  third  party  Imld- 
ing  bills  of  exchange  can  claim  both  on  the  drawer  and  acceptor  where 
there  is  a partnership  existing  between  the  two. 

Now,  sir,  I Avish  to  know  how  the  folloAving  case  is  to  be  decided  : 

A,  B and  C carry  on  business  together  as  co-partners  between  this  an 
a foreign  country ; D,  E and  F arc  their  only  creditors  both  here  M 
abroad  Avhen  this  firm  become  bankrupts,  and  who  prefer  claiming  on  tne 
foreign  estate.  Since  a double  claim  is  not  admissible,  I want  to  knoAv 
Avho  is  to  receive  the  dividend  in  this  country.  . . 

Will  you  kindly  insert  this  in  one  of  your  early  publications,  and  gi'C 
the  commercial  community  your  ideas  on  the  subject  ? 

I am.  Sir,  your  obedient  servant, 

A Liverpool  Merchant. 

A decision  in  an  appeal  case  in  the  House  of  Lords  yesterday  embraced 
a A'ery  important  question  regarding  the  security  of  bills  of  exchange, 
drawn  by  foreign  houses  on  their  English  con-espondents  in  cases 
the  two  firms  may  respectively  happen  to  comprise  one  or  more  ot  tn 
same  members.  In  the  present  instance,  a house  in  Brazil — Mes^ 
Youle  & Co. — drew  upon  their  Liverpool  correspondents,  Messrs.  Dean® 
& Co.,  and  the  bills  were  sold  in  the  usual  manner.  They  were  d J 
accepted  in  England,  but  before  their  maturity  Deane  & Co.  were  com 
pelled  to  suspend,  and  this  brought  down  the  Brazil  house.  The  holder 
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Foreign  Items. 


I?  estates— namely,  that 

to  rl«  >e  Bmil  and  the  acceptors  in  Liverpool;  but  their  riirht 

fhp  tw  denied  in  the  Court  of  Bankruptcy,  owing  to  the  fact  that 

- LivJi^ool  i^at  parties 

ty  the  ilouse  ^>7t  “ ®i  *“  ‘ been  confirmed 

tit  a bill  of  exchfl^^^^i  tbcreforo,  in  future,  be  understood 

connected  bv  abroad  upon  any  establishment  in  London, 

involve  a of  bankruptcy, 

result  ®-ii  “ limited  as  if  it  were  simply  a promissory  note  The 

ELfl^itt  of  native  firmVabrLd  to  be^rtLeiU: 

has  aIreadv^bcGif^*^rT'i^^i.^°?>*^®p  connexions.  Indeed,  this 
count  tlie  bills  Balkan  government,  upon  whose  ac- 

chZd  K Jt?  **  of  the  present  trial  were  pur- 

ordered  their  finn*n"*^i’  ®*“0®  fbe  question  was  raised, 

«P..  Eu„pe  by  °'C‘‘’er  d-v„ 


foreign  items. 


recent  paper,  published  by  order  of  the  House 
Great  Britain.^  It  cov^ . hi  If  pnrtioulare  respecting  the  national  debt  of 

be— from  1^93  ® institution — for  such  it  seems  to 

‘he  j-eL  iLr  ZS  “®--  ??  ‘^ese  figures:  In 

1858,1859  the  deU  was  £1,200, MO,  and  in 

Ihe  interest  on  the  ®”tain  and  Ireland  amounted  to  £786,801,164. 

h'odeddebta^t  ftZinTf’"''®^'*"!*’"  latter, £27,748,216.  Th;un: 
Jt  present  somewhat  over  was  about  five  millions  and  a half  sterling,  and  is 

lore,  the  present  nntionnl  “ 9,"?'^^**'  '"•H'oaa  I"  round  numbers,  there- 

raving  over  $133  SnnteJei  "Jit^'eat  Britain  is  £806.000,000,  or  |4.025, 000,000, 
elose  of  the  NaDo’UnniA  Great  as  this  debt  is,  it  has  been  larger.  At  the 

of  £860,000  000^  wars  in  1816,  it  reached  the  almost  incomprehensible  sum 
The  liiqf  m»*t  <v  r at  ■¥-»  • . 


goes  on  again  ” 4^^  *tirs;  there  is  peace,  and  it  stops;  there  is  war,  ar 

added  twentv  thon.rij  * ,"■*“*  Seance,  after  the  beginning  of  the  d 

laat  century,*p„t  on  twenfTfi^*’  “"j  ”^**'**  ^pa'"'  ®t  the  beginning  of  the 

f bt  at  £130000  ono^  f ? thousand  pounds  more.  The  American  war  found  the 
^(1  these  additioriB  £240,000,000— so  much  money  thrown  away. 

With  Prance  at  the  ellf  compared  with  that  which  accrued  from  the 

^^hlch  TlOnwIrp a c ose  of  the  last  and  the  beffinnincr  of  the  nresent  eAnfnt'ioi 


wars 
centuries,  and 


rrance  atihA  ^miyoreu  wiui  mat  wnicn  accrued  from  t 

which  nearly  niiadruoli/^i^i  f beginning  of  the  present  centu 

'1  ‘bo  figures  Bat,  say  the  British  writers, 

turesand  commerPA  xa-as  ^ reduced  the  enormous  debt  of  1815,  when  manufac- 
^ourse,  affords  no  r ° the  present  aspect  of  the  matter,  of 

^ d of  apprehension,  but  rather  of  conndence  and  encourage* 

»ounced,  **pportant  houses  in  St  Petersburg,  has  been  an- 

Metsrs.  Kovioiv  ®P^®,^^®tion.  The  names  are  Messrs.  J.  B.  Kempb  A Co., 
•filing  taiiovr  for  HaI*  latter  a Russian  firm.  The  practice  of  buying  and 

abuses.  In  ^very  at  distant  periods,  is,  on  the  face  of  it,  open  to  the  gross- 
llial  which  they  do^*^V^”^  instance,  speculators  have  been  mined  through  selling 
2y  ^ possess,  and  cannot  procure;  and  a combination  of  Russian 
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speculators,  operating  in  the  contrary  direction,  have  “rigged**  the  price  up  to  a 
point  at  which  the  consumption  of  St  Petersburg  tallow  seems  to  be  Mnously 
checked.  All  kinds  of  substitutes  for  the  article  will  be  extensively  used.  It  is 
stated  that  some  of  the  German  houses  will  suffer  by  these  failures,  but  London 
does  not  appear  to  bo  involved  to  any  extent  worthy  of  notice. — London  Economtsl. 

St,  Peiertiburg,  Friday^  Sept.  23. — Tlic  Gazette  of  the  Senate  publishes  an  Imperial 
ukase,  ordering — 1.  The  concentration  of  all  institutions  of  credit  under  the  Minis- 
try of  Finance.  2.  The  issue  of  5 per  cent,  bank  notes  in  exchange  for  those  ni 
present  in  circulation,  the  drawing  to  take  place  every  year,  commencing  with  the 
year  1861,  and  to  last  for  37  years.  8.  That  all  moneys  deposited  with  the  bank 
arc  to  return  3 per  ceiih  interest,  instead  of  2 per  cent,  ns  heretofore. 

Greece. — We  have  received  a statement  showing  the  condition  of  the  National 
Bank  of  Greece,  at  Athens,  on  the  31st  December,  1858.  It  is  printed  in 
and  in  French,  and  is  a curiosity  seldom  seen  in  this  country.  It  is  attested  b} 
George  Stauros,  governor  of  the*  bank.  The  charter  of  this  bank  was  recentl} 
renewed  for  a term  of  years,  and  its  capital  increased  to  12,000,000  drachma?, 
equal  to  $2,000,000.  The  capital  is  principally  owned  in  Greece,  and  the  ban 
is  managed  exclusively  the  directors  at  Athens.  They  usually  declare  tweUe 
to  fifteen  per  cent,  per  annum,  and  have  a large  surplus  or  sinking  fund.  > ® 
learn  that  this  institution  has  recently  entered  into  a contract  with  the  American 
Bank  Note  Company,  for  engraving*  and  printing  their  circulating  notes. 
are  to  be  executed  in  the  highest  style  of  the  art,  and  are  to  be  ornamented  wi  i 
the  national  anns  of  Greece  and  a portrait  of  the  governor  of  the  bank. 
to  be  printed  in  three  colors,  on  paper  manufactured  iu  this  country  express!)  lui 
the  purpose,  containing  a water  mark.  The  contract,  we  understand,  is  a large 
one,  and  is  the  firet  of  the  kind,  we  believe,  ever  entered  into  by  any 
government  We  consider  it  highly  creditable  to  the  enterprise  and  skill  of  tli 
American  Bank  Note  Company,  and  to  our  national  progress  in  the  arts. 


The  Telegraph  in  France. — ^The  following  statistical  account  is  taken  from  a 
work  on  the  electric  telegraph,  just  published,  and  shows  how  the  use  of  te  e* 
graphic  messages  has  become  introduced  into  the  fiDancial  and  commercial  habits  o 
the  people.  In  1861  the  telegraph  transmitted  9,014  despatches,  which  producet 
76,723  francs.  ^ 

1862, 46,105  despatches,  producing • 

??58 142.081  1.51  •«': 


1854, 

1S66, 

1856, 

1857, 
1868 


236,018 

254,532 

360,299 

413,616 

468,973 


2;064,084 

« .1  2,487.159 

..  u 8,191,102 

3,833,090 

» “ 8,516.634 

Thus,  during  the  last  four  years — that  is  to  say,  since  all  the  chief 
France  have  been  in  electric  communication  with  Paris,  and  consequontl) 
each  other,  there  have  been  sent  by  private  individuals  1,492,420  despatches,  " u ^ 
have  produced  fr.  12,628,591.  Out  of  the  97,728  despatches  exchanged  during 
last  three  months  of  1868,  23,728  were  with  Paris,  and  15.409  with  the  thiriy  nio^ 
important  towns  of  France.  These  15,409  despatches  are  divided,  as  to  then  o ij  ‘ 
or  nature,  as  follows:  Private  and  family  affairs,  3,102;  journals,  523;  coinincic 

and  manufactures,  6,132;  Bourse  affairs,  5,253  ; sundry  affairs,  399.  ^ 

The  Red  Sea  and  India  Telegraph  Company  have  announced  the  ‘1  ^ 

under  which  they  \vill  be  prepared,  from  1st  October,  to  transmit  messages  lui 
public  between  Alexandria  and  Aden.  Messages  for  Australia  and  China  wi 
forwarded  “by  post  from  Aden.  It  is  considered  probable  that  a direct  coniniun 
lion  with  Alexandria  will  be  established  through  Constantinople  in  the 
a few  weeks,  and  then  the  news  from  India  wull  reach  London  in  leu  or  cle^en  a} 
In  Australia,  the  electric  telegraph  is  in  constant  use,  affording  a rcniunera  o 
revemie,  find  the  amount  of  business  has  forced  on  the  government  the 
an  additional  wire  to  Melbourne  and  Adelaide,  and  wires  to  Bathurst  and  Ma' 
are  in  progress. 

Tlie  Isle  of  Man  has  been  connected  with  England  by  a submarine  telegraph. 
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the  proper  specie  reserv^  " “P"“  P«bLc  stocks,  and  not  upon 


MISCELLANEOUS. 

raSrgTntlmaHnd  ^ record  the  death  of  this  vcne- 

wintry  residence  on  morning,  at  Ins 

head  of  the  bank-in<r  fin. . ® , of  the  city.  Mr.  Brown  was  for  many  years  the 
BsoniKas.  He  also  Baow.v  <fc  Sons,  and  subsequently  of  Brown 

them  that  of  Presideift  of^tht  n^^V  Important  public  places,  atnonir 

MerchanU’  Bank  Mr  B wL^"  “"i*^  ® ^“'1-Road,  and  President  of  the 

oorcity,  and  was  very  liherflT’*r°'’?^  -'^’  ”’“?y  thousands,  the  richest  man  in 

«rer,  was  one  which  a^i  “ ' '‘.''°*t«ntatious.  The  House  of  Refuge,  how! 

nificence.  The  death  of  <^xi6tenco  and  firm  establishment  to  his  imi. 

»S  well  as  to  his  fnmil.r  ^ ’ •*  loss  to  the  community  in  tieneral 

bvlcrian  Ch.irh  f“  [ ^ood  ’mar  the^.'?rftX:! 

tnbutingveryl..i,ffelv  i,wha..  ^ r'^!  iot crest,  besides  con- 

«".d  Marlison^sSeU^  ow  the  cm-ner  of  Peck 

this  day  week,  having  caught  a ,“®  '"'S  ®ompl«tion.  Mr.  Brown  was  taken  sick 
«lly  several  IniildingsVe  J«“ep  cold  from  exposure  in  superintending  iierson- 

>“«eattheco  n ^ tlVe  beautifuf  b’anking 

«*t  beside  Inm.whiclThewIrLtendi*''^  ® packajre  containing  «f,000  on  the 

t<*  he  deposited  in  - n„,,i  >•  ^‘"S  ^ deposit  in  the  bank,  and  marked  “ $4,000 

he  recalled  it  to  mind  the  i f omnibus  he  forgot  it,  and  when 

8®>ng  to  the  Ccatre-street  d^^nt  ^ k-  » gentleman 

K»rch.  th« ;i..®  ®“®®“  ««l’.ot.  on  his  way  to  ^cw-Yo^k.  After  about  an  hour’s 


the  Centre;.,  r j 8?“®-  The  only  other  i 

]«rch,  the  omnibus  wm  foun*d**^but  tl’ « Now- York.  Auer  noout  an  hour’s 

"■*  - n M'd  he  had  seen  notliing  of 

la  the  £rent  eman  t . ..  ‘'*““6 


the  money;  he  itUo  toH  driver,  a boy,  said  he  had  seen  no 

waiting  for  a train  The  Vl®  P“®*®“ger  was  at  the  depot, 

wmpanion,  when  the  ktter  £ld  hhll  ^^^'metely  found  l.U  fate 

«»  andorsement,  had  taken  it  to  Ik  k“^  i'®  P*cte<l  »P  the  package,  and  seeing 
2®“'!  his  money  all  safe  The‘n«m!  ‘''®  ‘•'*®  gentleman 

eartainly  a remarkable  cose  of  hon^stj°^  companion  was  not  ascertained.  It  is 

waffants  wcrrsSk^^tTJlttlllf^  treasury  has  again  stopped  payment,  and  city 
; « nndemtood  ttat  thl  tre™  Y®^‘®^^«y  from/,;*  to  tm  per  cent,  discount, 
•this command,  to  pay  no  w * ‘5®  ^efe^med,  in  view  of  the  limited  inea.ns 
thL*If‘?  ’■ercnue^ehLld  Tnwe^P  ^10®  i ""d  unless  the 

Il“8*  precisely  what  wm  «nr“  ’*  i i altogether.  This  state  of 

“ * natural  result  of  " intelligent  men,  at  the  beginning  of 

-,P^™ents,  on  the  one  liAnfi  ^ leckless  and  extravagant  exjienditiires  of  the 
'^®  Commas  of*  S<;- ‘f  1’°”®^  ®>‘  Councils  on  the 

annfV  ®*"  ®f  8760  000  to  Ii  have  already  asked  for  a pcrma> 

^^®0-000  wX,; fh®  maV'""g  mdebtedness  of  I860,  and  at  least 
•'f«a<ly  amouau  to  about  S"So  liquidate  the  deficit  of  the  present  year,  which 
Rodino  R.,  .i>  , *600,000,  as  we  Imyesliowii.-P/uVo.  Penn»ylvanian,  lSt^ 

the  iff  '■®adilyTefiue^~S^|‘®  ®“r  ®.1  Treading  ai-e  at  17J.  The  cause  of  this 
I«  effect  of  con  tAuth,^^  of  the  mortgage  bonds,  due  1880,  at  68,  had 

bon‘“*,V’diesebondsaf  the^n,A‘^'*^°V’*'®'I  ®f  the  stock— many  persons 

n®8®tiatcj  ."■l*®rcby  a portion  of  the  loss  of  the  bonds  to 

J be  provided.  The  coal  tonnage  of  the  road,  for  some 
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time  past,  has  been  tip  to  a fair  average,  and  its  gross  revenue  for  the  year  a 
favorable  contrast  with  that  for  the  same  period  in  1868.  In  attempting  ^ acM  » 
under  such  circumstances,  for  the  depreciation  in  the  market  value  of  the  s ar^ 
other  causes  than  the  comparative  business  of  the  road  must  be  considered, 
main  one  of  these  is  probably  the  fact  that  the  stock  has  now  h^®*^  carne  , 
long  period,  at  a dead  loss  of  interest,  which  certain  classes  of  holdei'S  are 
or  willing  to  bear,  indefinitely,  and  are  hence  obliged  to  sell  at  whatever 
This  condition  must  operate,  in  the  “ long  run,”  no  matter  what  favorable  circum- 
stances may  exist  to  counteract  it,  until  the  company  resumes  the  payment  o 
dendsw — PKHcl  Enquirer^  \%th, 


BULLION  AND  SPECIE  STATISTICS. 

Thk  New.Almaden  Siltir  Mining  Compant.— The  San  Francisco  correspondent  of 
the  K,  Y.  Tribune^  under  date  4th  September,  says  : 

The  testimony  in  the  New-Alraaden  case  is  advancing  slowly.^  Senor  CASimo 
Laxzas  is  now  on  the  stand.  He  was  the  Prime  Minister  in  Mexico  in  May,  W 
that  is,  Minister  of  Foreign  and  Interior  Affairs.  From  1833  to  1837  he  was 
6^ Affaires  at  Washington,  and  from  1868  to  1866  he  was  Mexican  Ambassador  in 
England.  He  testifies,  that  in  May,  1846,  he  signed  the  “ Castillo  Lanzas  gran  , 
it  is  called,  a despatch  ordering  Don  Pio  Pioo,  Governor  of  California,  w p 
Andres  Castillxro,  the  discoverer  of  the  mine,  in  possession  of  two  leagues  oi  la 
about  the  mine.  He  testifies,  also,  that  he  saw,  as  early  as  1849,  a printed 
the  report  of  Prime  ISlinistcr  Lafbagua,  read  before  the  Mexican  Congress  in  • 
cember,  1846,  in  which  report  the  New-Almaden  mine  is  mentioned  with  a reiere 
to  the  grant  and  the  date  of  it  This  report  is  a large  octavo  volume  of  600  ’ 

and,  if  genuine,  completely  annihilates  the  suspicion  of  forgery  of  the  title  ' 
and  if  itself  fraudulent,  the  fraud  may  easily  be  exposed,  for  it  purpor^  to  Dc 
public  document,  of  which  many  copies  were  printed  and  distributed  in  Mexico 
1858. 

An  Old  Coin. — We  were  recently  shown  by  our  friend,  J.  P.  BAiRNt  Beq.i 
Centerville,  Hickman  Co.,  a silver  coin,  which,  as  it  bears  date  1697, 
hundred  and  sixty-two  years  old.  On  one  side  are  rude  representations  of  Asb 
and  the  pine  tree,  and  the  inscription  ; — **  Ern.  Aug.  D.  G.  D.  Bret.  Ll  S.  R.  L L.  r.  • 
(Ernest  Augustes,  by  the  Grace  of  God,  Duke  of  Brunswick  and  Lunenberg,  e 
and  on  the  other,  “ 24  Marirn  Groshbn.  Fkib  Silber.  Sola  Bona  QU(e 
1697.”  (24  Double  Groats.  Fine  Silver.  Honesty  is  the  highest  virtue.) 
coin  was  found  embedded  in  the  earth  by  a little  girl,  while  digging  in  a ^ 
house,  on  Beaver  Dam  Creek,  in  Hickman  County.  It  was  perhaps  . 

Indians,  and  had  probably  lain  where  it  was  found  for  a hundred  yeara 
quently  see  much  older  coins  than  this,  but  they  are  rarely  found  in  such  an  ou  - 
thc-way  place.— ATasArt/Ze  Patriot 

Arizona  Silver. — Messrs.  Wm.  S.  McKnioiit  <&  Co.  have  received  a 
about  two  hundred  pounds  of  Arizona  silver,  in  the  form  of  what  is 
lion.  The  silver  is  in  small  plates  of  irregular  shape,  as  it  comes  from  the  ^ 

furnace,  which  weigh  probaoly  three  pounds  each.  The  metal  in  this  state  con 
about  ten  per  cent,  of  gold,  and  the  whole  consignment  is  valued  at  ^ 

This  silver  is  from  the  famous  Arizona  mines,  and  was  shipped  by  Mr. 
merchant  of  El  Paso,  Texas,  It  came  by  the  overland  California  Mail  Cooc, 
charge  of  Capt.  SMim,  Superintendent  of  the  Mail  on  the  El  Paso  division, 
silver  is  the  firet  shipment  of  any  article  other  than  mail  matter  by  the  ove 
coach,  and  its  transportation  was  an  exception  to  a general  rule,  made  by  the  ® . 

t^y  of  Capt.  Smith,  who,  ns  he  was  about  to  visit  this  section  on  g 

charge  of  the  valuable  packages.  We  learn  that  there  are  very  nearly  j: 

silver  bullion  awaiting  shipment  at  El  Paso,  which  would  come  forward  iib 
ately,  if  there  were  any  means  of  transporting  it  safely.  A special  express 
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•nd^tlie  other  heavy  articles  is  now  needed  on  this  route, 

in  bnllion  and  in  Ti  on«  in  operation.  Silver 

IfortherT^i  .n?  the  only  medium  of  exchange  in  Arizona  and 

regimUocoSttSi  P'T''  “**"“>'*  afforded  merchante  in  that 

POTfance  in  the  wmI  fi  ® opernt'nns.  which  are  of  rapidly  increasing  im- 

^ , oJti®  and  also  to  St.  Louis  merchants.l.5t 

formed  in  Aeizosa.  'We  understand  that  a company  is  being 

galena  in  Arizona  The^v»*'  newly-discoyercd  and  very  rich  vein  of  argentiferous 
about  four  mi  Mountains. 

tent  of  lead  <5nm«  */  ^IbO  to  $176  of  silver  to  the  ton  of  metal,  with  60  per 
that  enterprise  ““^stantial  citizens  of  St.  Louis  are  engaged  in 

also  be  tho  mPAn®  f doubt  be  not  only  profitable  to  the  stockholders,  but 

States  of  ® trade  with  Arizona  and  the  Northern 

St  Louis  in  exebanffa  *'*“**^  region  can  no  doubt  be  diverted  to 

in  exchange  for  goods.— S/.  Louis  Republican. 


BANK  ITEMS. 


«rs’  Ann..  I D * PoWiah,  in  December  next,  " The  Merchants  and  Bank- 

States  .rr  *^'*'’*1  1-  A list  of  all  the  banks  in  the  United 

«feach  ‘“States,  and  alphabetically,  in  cities  and  towns,  with  the  capital 

i»  everv  cit!’  «“«h.  II.  A list  of  private  bankers 

the  World  -wuu  *u  *"^®  States ; also  of  Europe,  and  other  portions  of 

of  Cashier^  in  II  IT  "*™,®*  correspondents.  III.  Alphabetical  list 

Drawers  in  V *V  "u  States.  IV.  A list  of  Note  Brokers  and  Foreign  Exchange 
Our  suhw  •k'*^  Philadelphia.  V.  Miscellaneous  information, 

of  private  h”  k ” requested  to  furnish  us,  early  in  November,  nn  accurate  list 

•aents  of  h«ni-  ^ *’*^P*cti're  locations  ; also  the  names  of  recent  appoint- 

■ officers,  and  the  establishment  of  new  banks. 


, — va*vi  ^Mftutiouiijcub  ai  new  oauKa. 

Nsw-York*citv^n  ^“““^“Churers  and  Merchants’  Bank  will  commence  business  in 
Prince-street,  ^fba  ean^f Broadway,  near  the  corner  of 
merly  President  of  President,  Abbadah  Ives,  Esq.,  for- 

Jbe..  reeen  r.f';„v^^®.C‘t>aens’  Bank.  Waterbury.  Conn.  Cashier.  A.  Mast«™x. 


SentemK"’®*,‘*®«  Board  “f  Di 

P^ClTlbCr  l6  Ira  All  — ^vuuwv  aawava 

of  AtEtANDER’M.m.vDTJ„7*w ''^?®  unanimously  appointed  Cashier,  in  place 
of  October,  185*“  ’ '■®*'*"®‘^  T**®  ®*™®  take  effect  on  and  after  the 

BuffolQ  on  rp 

‘ember,  by  order  orfkl®  ®^*^®  BoBwter  Bank  were  sold  at  Buffalo  on  the  6th  Sep- 
but  the  total  rerrmt.®  ‘'®®**^®r-  The  nominal  value  of  the  effects  sold  was  $89,600. 
wdinary  debts  ^ $10,919.  Most  of  the  effects  sold  consisted  of 

Staftobd’s  bonA  f^i®  ®"!?  ®"*y  ^wo  mortgages  were  disposed  of.  John 

!>erty  of  Gibson  T for  $3,000  brought  $760,  and  became  the  pro* 

bought  bv  A T tJ*^^*^**/'  Charles  E.  Clarke’s  bond  and  mortgage  for  $2,0O(» 
Transporutiftn  Qf  i **  hundred  and  sixty-eight  shares  of  Wesl- 

lollar.  oMim  u ^ Clapp,  of  New-York,  for  20  cents  on  tho 

“e  asseu  faU  short  76  per  cent  of  Uabilities. 
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Bank  Shares. — A recent  sale  was  made  of  five  hundred  shares  of  the  increased 
capital  of  the  Bank  of  Poughkeepsie,  which  commenced  business  under  the  geiieral 
banking  law  on  the  1st  day  of  January,  1858,  in  lots  of  five  shares  of  one  hundred 
dollars  eacli,  with  the  privilege  of  five  additiunal  shares.  The  bidding  was spintedi 
and  on  the  |550,()00  sold,  the  bank  realized  a [nemium  of  over  $8,000.  The  lowest 
[•rice  paid  was  1164,  Ibe  highest  lltj. 

Medina, — ^The  Medina  Bank,  having  changed  hands,  is  now  under  the  diredion 
of  the  folloiviug  oflicers:  0.  R.  Brown,  Esq.,  Piesident;  R.  S.  Castlk,  E«]» 

Cashier. 


Lake  Mahopac  Bank. — ^Tlie  Bank  Supeiintendent  gives  notice  that  the  securities 
•loposited  for  this  bank  have  been  converted  into  cash,  and  the  notes  arc  now  re- 
deemed at  par  on  presentation  at  the  Bank  Department 

^Iassacuusetts. — The  residence  of  Mr.  E.  S.  Convebs,  President  of  the  Malden 
Bank,  was  entered  by  burglars  on  the  night  of  the  li3d,  and  about  two  hunclic 
i«hccts  of  unsigned  bills  on  the  Malden  Bank  were  stolen,  together  with  the  silver- 
ware and  other  articles  of  value. 


Boston. — ^The  deficit  in  the  accounts  of  Mr.  E,  F.  Suepabd.  Secretary  of  the  “Peo- 
jde’sFive  Cents  Savings  Bank,  Boston,**  is  about  $15,000.  This  would  not  create  a 
deficiency  of  more  than  five  per  cent,  upon  the  amount  on  deposit  in  the  ban ' , 
and  the  sureties  of  the  Treasurer  were  for  $10,000,  so  that  the  loss  to  the  ban* 
would  be  but  a trifle,  if  any  thing.  Uon.  Samuel  H.  Wallet,  of  Koxbuy,  an 
lion.  Jacob  Sleeper,  of  Boston,  were  nominated  as  receivei*s  of  the  bank,  and  tlieir 

appointment  was  confirmed  by  the  court  The  president  and  several  trustees  o 

the  bank  were  present  in  court,  but  took  no  part  in  ibe  proceedings. 


Rhode  Island. — The  monthly  statement  of  the  Providence  banks  of  their  average 
condition  for  the  month  ending  October  3,  shows,  as  compared  with  the  preceding 
month,  an  increase  in  loans  of  $219,224  ; in  deposits,  $208,029  ; a decrease  in  specie 
of  $8,829 ; in  circulation,  $76,708.  We  annex  the  averages  for  the  last  month  an 
the  month  previous : 


Date, 
Sept.  5, 
Oct.  8, 


Ijoans,  Specie, 

$18,900,466  $321,487 

19,019,690  812,668 


Circ%ilation, 

$1,991,198 

1,914,490 


Deposits, 

$2,894,91’? 

2,602,946 


The  banks  out  of  Providence  show,  for  the  same  time,  an  increase  m loans 
$38,127  ; a decrease  in  specie  of  $11,308;  in  deposits  of  $53,956;  and  m 
tioa  of  $40,294.  The  following  are  the  averages  for  the  last  month  and  the  ino  i 
previous: 


k>ate.  Loans,  Specie. 

Sept.  6, $7,647,183  $158,061 

Oct.  3, 7,685,260  146,763 


Cirailaiton, 

$1,671,408 

1,631,108 


D^positf- 

$992,120 

938,163 


Pennsylvania. — The  counsel  of  the  city  banks  claim  that  the  due  bills 
represent  the  indebtedness  of  the  Bank  of  Pennsylvania  to  these  institutions,  sna 
be  admitted  by  the  auditor  to  a pro  rata  dividend  of  the  funds  now^  in  tlie  han  s 
the  assignees  for  distribution.  They  claim  that  these  evidences  of  indebtedness  a 
of  equal  equity  with  those  held  by  note-holders  and  depositore,  inasmuch  as  tn  y 
were  received  by  the  banka  respectively  holding  them,  from  the  Bank  ^ Ig 
Vania,  in  exchange  for  equal  amounts  of  the  notes  of  that  institution,  and  the  c i 
of  its  depositors.  This  demand  is  objected  to  by  many  note-holders  and  deposi  ? 
who  contend  that  the  city  banks  have  realized  from  the  collateral  securities,  P a 

in  their  hands  by  the  late  president  of  the  Bank  of  Pennsylvania  shortly  beloi 

trip  to  Europe,  a much  larger  proportion  of  their  respective  claims 

hoped  for  by  the  common  creditors;  and  that  they  ought  not,  in  justice,  be  p 

miUcd  to  come  in  upon  the  general  fund,  and  take  a further 

little  that  is  left  for  those  creditoi-s  who  were  not  fortunate  enough  to  o 

security  from  Mr.  Allibone.  We  understand  that  this  point,  together  with  tue 
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tl’e  nole-holdere,  depositors  and  tbe 
Move  the  aul?ito^/  p thousand  pounds  sterling,  is  now  under  argument 

in  OaiGo’s  hniM!  ,8i(s  at  the  office  of  the  assignees 

four  o’e'lopL-  a "?i'  8“*^  of  Third,  every  Monday  afternoon,  at 

above  refeL/f*  ‘^e  claims  against  the  bank,  including  the  British  bill  of  exchange 
'lollore  it  1 «f  ^ excluding  the  demands  of  the  city  hanks,  exceed  a million  of 
eiK^awH  in  ^ be  supposed  that  the  ablest  counsel  in  the  city  will  be 

die  AUornPv  r»  important  discussions  By  way  of  further  complicating  matters, 
(amounfinJt'^  i ‘®  Commonwealth  has  notified  the  auditor,  that  a portion 

SlSdeno^t^nf  thousand  dollai-s)  of  the  claim  of  the  State  was  a 

HedemanSs  * '*"•,“1’”?  property  of  the  bank  prior  to  the  assignment, 

die  net  nrocco/*  fbe  auditor  shall  set  aside  that  specific  sum,  with  interest,  out  of 
Iswer  r^elt  f ^ banking-house  in  Chestnut-street.  As  that  astute 

f * tliiug  he  undertakes,  it  behooves  the  common  creditors  to 

vi<!eroftliP  are  in  the  hands  of  counsel  able  to  cope  with  the  law  ad- 

should  be  securities  taken  for  the  benefit  of  the 
P^rlians  the  of  State  or  United  States  stocks  is, 

of  dclSsioFis  fn  ^ be  devised  for  this  form  of  abuse.  But  it  is  the  greatest 

over-bankiriff  all-sufficient  and  adequate  to  the  chief  evil  of 

looked  exclu^’irpV?  imperfection  of  Sir  Rouert  Peel’s  hill  of  1844.  It 

tirelvtha  Ahnaftix  i?  ^^golation  of  the  bank-note  currency,  disregarding  en- 
formera  havf^  fnll^  banking  from  tlie  improper  use  of  deposits.  Our  currency  re- 
^d.  Wimt  i«  xiT  his  footstep.s,  and  have  left  its  greatest  mischiefs  uncorrect- 

^tnted  uronnHinn”  k some  restraining  power  to  limit  bank  advances  in  some 
^ome  prescrihf'^l  i*  ®Jond  capital,  say  50  percent;  or,  if  tins  is  not  attainable, 
‘’’''trictiorm  nKna  ^ ^ ®P0cie  to  notes  and  deposits,  say  one-third.  Without  these 

^dvancinn- /;/•/  ^ privilege,  not  as  relates  to  the  i^sue  of  notes,  but  that  of 

“’g  or  preventinJ  deposits,  it  would  be  a waste  of  words  to  speak  of  check- 

preventing  abuses  of  this  nature.— P/it7.  Press, 

loans.  ^ nummary  of  the  capital,  circulation,  deposits, 

1st  iiiKt  Ti  A k 1 banks  in  Newark  and  New-Brunswick  on 

Ihe  balances  are  mainly  in  New- York  City  ; 

£unhi,  jti WN 


Mcchanics’’Bank,!.'’ 

City  Bank., 
ox  County  Bank 


Total, 

w Sanks, 

banking  i 
‘!^ale  Rank.... 
J^chnnics*  Bank’! 


Total. 


Capital. 

Circulation, 

Deposits, 

• . ^SOS.fi.oO 

$222,161 

$462,365 

600.000 

168,916 

475,585 

500,000 

261,022 

491,964 

250,000 

161,878 

234,242 

200,000 

105.632 

101,489 

250,000 

185,982 

257,799 

. $2,308,650 

$1,095,090 

$2,023,434 

Loans, 

Specie. 

Bank  Bat, 

..$1,119,414 

$47,565 

$181,661 

...  1,170,326 

43.811 

145,842 

. . 1,202,787 

63,009 

200,163 

..  579,032 

23.709 

61,717 

..  852,772 

13,406 

84,746 

. . 555,258 

53,014 

170,537 

. $5,009,589 

$234,514 

$794,666 

Dreul  <t  Co.  • IUltimore,  Auffusl  I5f/<,  1859. 

l^^ntlerriPQ  _ a . , 

jvlneh  prevented  1 ? president  had  an  affection  of  the  eye 

^ siriick  off  and  ! our  issues.  We  had  some  twelve  tliousand  o 

ioi  wishing  to  lose  them,  resorted  to  the  expedient  of  havii  g hi»^ 
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name  engraved  to  save  them;  bnt  two  thousand  of  said  notes  have  been  issued; 
should  the  remainder  be,  t^  ey  will  be  countersigned  by  another  party. 

There  is  a difference  in  the  plate  from  which  our  6*s  are  printed ; it  must  nave 
been  intentional  in  the  engraver.  Tlie  plate  contains  four  impressions — letter  A.  «t 
the  point  mentioned,  has  the  letters  FIV,  the  V rather  imperfect.  B.  has  letter  F 
only.  C.  and  K have  the  word  FIVE  in  full.  The  plate  is  an  old  one;  was  en- 
graved bj’  Rawdon,  Wright  Hatch,  of  New-York  ; and  the  bank  has  never  bad 
but  the  one.  Respectfully  yours, 

W.  L.  Richardson,  Cashier. 

Virginia. — John  M.  Warwick,  Esq.,  has  been  elected  President  of  the  Brandi 
Bank  of  Virginia,  Lynchburg,  in  place  of  William  Radford,  Esq,,  who  declined  a 
re-election. 

Virginia  Currency. — ^The  Charlottesville  ..4  sums  up  the  oflScinl  report  of 

the  Virginia  banks  on  the  1st  of  Jul}’  last,  and  compares  them  with  those  for  Oc- 
tober 1st,  1867,  with  the  following  results:  ^ 

Tliere  is,  then,  a reduction  of  our  bank  note  circulation,  since  October  1,  lS5i, 
of  $2,541,706,  upon  an  aggregate  circulation  of  $9,763,896,  being  a reduction  of  a 
little  over  twenty-five  per  cent,  or  one-fourth  of  the  bank  note  circulation  of  Inc 
State.  A reduction  of  ten  per  cent  in  the  currency  of  a community  is  seriously 
felt  in  commercial  affairs;  it  is,  therefore,  not  at  all  surprising  that  we,  whose  cm^ 
rency  has  been  reduced  over  twenty-five  per  cent,  should  be  made  keenly  sensjtir 
of  the  monetary  stnngency  in  all  the  departments  of  capital  and  labor.  Nor  is  tins 
the  worst  We  are  afraid,  from  all  we  can  learn,  that  a further  reduction  in  our 
currency  may  be  deemed  necessary  by  the  bank  directors,  to  guard  their  inter 
against  the  daily  recurnng  “ runs”  made  upon  them  by  the  brokers  of 
and  Baltimore.  This  reduction  is  not  due  in  any  degree  to  a stringency  m 
monetary  affairs  of  the  country’,  but  is  solely  attributable  to  the  oj>cratiou  of 
new  law,  which  requires  all  the  banks  to  redeem  their  notes  in  the  cities  of  Kic 
mond  and  Baltimore.  If  such  be  really  the  law,  it  ought  to  be  repealed  at  onc^ 
On  the  other  hand,  the  anti-bank  men  assert  that  the  reduction  of  circulation  oy 
banks  has  been  made  for  the  purpose  of  creating  monetary  difficulties  througnoo 
the  State,  and  thereby  influencing  the  approaching  legislature  to  repeal  the  ne 
law.  We  think  this  charge  is  without  much  foundation.  At  any  rate  the 
question  is  one  whose  importance  should  demand  a close  and  thorough  exanim 
tion  at  the  earliest  hour  of  the  next  session  of  our  Stat^  legislature. 

Weston. — ^Tlie  Bank  of  Weston,  Va.,  having  issued  a large  number 
without  having  a sufficiency  of  gold  and  silver  coin  to  redeem  the  same, 
ernor  has,  in  conformity  to  law,  issued  a proclamation  prohibiting  the  notes  of 
bank  being  received  in  payment  of  any  money  due  the  State  of  Virginia- 

Charleston. — ^Tlie  interest  formerly  held  in  the  Bank  of  Kanawha,  now  the 
of  Charleston,  Va,  by  the  Ohio  Life  and  Trust  Company,  has  been  purchased  } 
prominent  citizens  living  in  the  vicinity  of  the  bank,  and  the  institution  now 
an  actual  capital  of  $120,000,  with  a circulatiou  of  between  $80,000  and  $90,0 

North  Carolina. — The  books  of  subscription  to  the  remainder  of  the 
stock  of  the  Bank  of  North  Carolina,  heretofore  unsubscribed  for,  were 
the  office  of  the  public  treasurer  by’  the  commissioner  appointed  by  law, 

Elu^  Mr.  Treasurer  Courts  and  Comptroller  Brogden.  It  was  ascertaine  , 
making  this  comparison,  that  11,698  shares  in  all  were  subscribed  for  by  *uore 
two  hundred  subscribers.  The  number  of  shares  not  heretofore  taken  w'ss  , » 

which,  deducted  from  the  whole  number  of  shares  subscribed,  left  an  exce.. 
9,037  shares  to  be  cast  off. 

South  Carolina. — Died  recently,  at  the  White  Sulphur  Springs,  Va., 

▼ENEL,  Esq.,  of  Charleston,  S.  fc.  He  was  a graduate  of  West  Point,  an 
younger  days  had  commanded  the  Washington  Light  Infantry,  volunteering 
Floiidtt  w’ar.  For  some  time  past  he  had  presided  over  the  Union  BanKO 
city  with  fidelity  and  prudence.  Though  retiring  in  his  nature,  and  devote  la 
to  the  home  circle  than  the  world,  his  bearing  was  courteous  and  elevaletl,  an 
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£ «!1.'K  ?•,  ™ >••  S.pt«nberf  ISsrWt  £ 

"ijiimok  Md  I “?■  P'"“ Th*  ^“'8»  •><  ‘bis  pUU  u 

«3  .pLpri,;,'X  "•*  ■'!“•'«<«!.  «"4 10  >11  leipecB,  . 

Companjy  llew  Torfc  Th- American  Bonk  Note 
npper  cornei.  in  •.?  figures  6 appeor  conspicuously  at  each 

Af  vermnioS  W relieved 'by  an  o^uter  bor 

on  the  right ' ^ Mn«  f ****  '*  ‘¥3herleston and 

on  a cotton  bSl^  « .f  The  centre-piece  represente  two  female  figures  seated 
either  hand  Tn  ’ fKn  i ®*'®®rn  fnctoiy  and  cotton-screw  in  the  background,  on 
" AraericM  Bank  tJof  immediately  over  the  imprint  of  the 

lettering  presents  mnJ  Company,  is  a full-faced  bust  of  Calhoux.  The  promissory 
•ndacmM  .1^"^  ‘ and  the  denomination. 

Cashier  as  heVeteS^.  S«r™,  Presiaent.  The 

rery  simple  but  on  ®v  “’8  P’  ^rst  view,  the  plate  will  appear 

arrangenfent  and  amct  discovered  that  the  details  of  execution, 

connUrf^U  ^ ^ best  possible  checks  against 

elegance  and  affrnnf;^  regard  a great  merit;  and  the  combination  of  this  with 

of  taste  and  elegance  in’selectionr®**  engraving,  and  the  test 

tte’Banrofth^^flT’'^'^T'*®j-^“^'“.“®P®**®.^^  says : The  Board  of  Directoi-s  of 
porta-made  bv  thi>  is  now  in  session  in  this  city.  We  learn  that  re- 

of  the  bank--onTtK;T  ® redemption  of  about  $3,000,000  of  the  circulation 

the  issues  of  th^  Kn  i- k • entire  amount  This  heavy  redemption  is  cau?od  by 
exchange.  Gettlncr"/ ♦ Illinois,  and  used  in  the  purchase  of 

the  circulation  of  Hm^k^  hands  of  brokers,  it  is  sent  home  for  conversion,  and 
bon  the  Bank  iko  limited  figure  at  nil  times.  What  further  ac- 

hut  certain  it  U tknf  to  protect  its  circulation  we  do  not  know; 

general  nnaah  uD  amorfi^‘",?,-'"V\  fo.  tl'e  public  calamity  of  a 

Bible.  ^ nraong  the  Illinois  banks — which  is  inevitable — as  Ught  as  pos- 

*0  that  k?^  ^tonwr  contains  the  following  notice  of  a bank  failure 

^all-street*  ^ ^ connected  with  the  suspension  of  Sewsll,  Feubis  <fc  Co  , of 

the  Sifi excitement  was  occasioned  yesterday  by 
•OBpension  of  reason  assigned  for  this  action  is  the 

fOBted  drafts  It  * correspondents,  and  the  conseauent  return  on  them  of  pro- 
MBHes  of  the  Klnr^n^  ^bat  the  owners  of  tins  bank  are  responsible  for  the 

circulation  of  th«  ti  , located  at  St  Peter.  By  tlie  last  report,  the 

there  are  deno-i>i»^ -^^ek  State  was  only  about  $14,000;  to  secure  which, 

bonds,  whioli  nt.«  k ° office  of  the  auditor  $26,000  of  Minnesota  eight  per  cent 
Bank  there  are  nU*^  ^joie  in  New-York.  Of  the  iXicollet  County 

there  are  $30  non  in  circulation;  for  the  redemption  of  which 

entertained  b*v  th/?  tJ“*^crsity  bonds  deposited  with  the  auditor.  No  fears  are 
are  advised  k - notes  on  either  of  these  banks  of  sustaining  any  loss, 

between  that  owners  of  the  Garden  City  Bank  that  there  is  no  connection 

theip  issues  are  m i ^b®  State,  nor  the  Nicollet  County  Bank,  and  that 

bie  public  mind  ^ Minnesota  eight  per  cent  bonds.  The  excitable  state  of 

* tnoat  serious  J!'  ^®*atH)n  to  financial  afiai»  renders  the  suspension  of  one  bank 
pBiiic  is  created  ^o  all,  no  matter  how  solvent  they  may  be.  When  a 

hansied  itself  a'  common  sense  will  not  be  listened  to,  until  it  has  ex- 

1‘olders  in  both  tl  whole  community.  We  are  assured  that  bill- 

pa*jic  should  ,-ni.  ® Nicollet  Banks  are  amply  secured,  and  no  senseless 

“ >nauoe  tbem  to  sacrifice  tbeia 
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Minnemla  Currency. — Tlie  cun*ency  question  is  the  prominent  one  among  the 
people  of  Stv  Pftul.  Several  meetings  have  been  held  to  agitate  it.  The  last  meet- 
ing of  wliich  we  have  any  report  was  held  in  St  Paul.  It  seems  to  have  been  very 
fully  aticnded.  Several  resolutions  were  offered,  with  a report  from  a committee. 
But  they  were  not  adopted.  After  a long  debate  on  them,  the  meeting  unani- 
mmisly  passed  the  following: 

Resolved,  That  in  the  opinion  of  this  meeting  it  is  inexpedient  to  issue  any  more 
• oiuTeney  on  Minnesota  Ilnil-Rond  bonds,  and  that  wo  respectfully  request  e 
Governor  and  Auditor  to  stop  the  issue  of  the  same. 

Tllixots. — ^Thc  contraction  of  tlie  currency  of  the  West,  following,  unavoidably, 
an  unfavorable  (Andition  of  the  domestic  exchanges,  has  produced  the  suspension 
of  various  banks  and  bankers  in  Wisconsin,  Illinois,  Ac.  The  Chicago  Prew  say?. 
A few  recent  failures — two  or  three  of  private  bankers,  one  of  the  well-known 
commercial  houses  of  long  standing,  and  another  of  a real  estate  operator— iiav 
created  an  unnecessary  flutter  on  the  street,  and  have  given  rise  to  unpleasan 
auguries  for  the  coming  winter  months.  We  have  been  at  some  pains  to  inquire 
into  the  circumstances  attending  the  mishaps  in  question  ; and  we  find  noUnng  ex- 
cept the  fact  that  they  have  come  along  so  close  together,  to  create  any  alarm, 
is  true,  that  owing  to  the  extraordinary  demand  for  money  for  moving  the  croj>--a 
demand  that  was  never  so  keenly  felt  before — bank  facilities  are  confined  niainy 
to  the  leading  interests,  and  that  “ outsiders.”  who  have  depended  upon  accomm^ 
dations  to  carry  them  through  narrow  straits,  are  disappointed,  where  they 
to  borrow.  This  city  and  the  West  have  not  j'ct  got  so  far  clear  of  the  wrec  o 
1857  ns  to  say  that  cither  is  prosperous ; but  both  are  on  rising  ground  and  ^houg 
inar\y  will,  before  spring,  be  sorely  pressed,  and  a few  perhaps  be  obliged 
the  wall,  the  direction  toward  which  the  business  and  business  men  are  tending  i* 
satisfactory.  If  none  are  getting  rich  in  a day,  all  are  learning  that  patience,  pru* 
dence  and  econoni}’  are  the  most  trustworthy  roads  to  fortune.  That  is  a lesso 
that  modern  Chicago  has  sorely  needed. 

Mrssouni. — ^The  circulation  of  the  banks  of  St.  Louis  has  declined  since  1st  Janu- 
ary last  from  $2,000,000  to  $714,000,  while  their  coin  has  diminished  in  the  sam 
time  only  $700,000.  The  action  of  the  country  banks  of  Missouri  in 
redemption  of  circulation  has  caused  a discreiiit  of  all  bills  of  the  State,  incluaing 
both  city  and  country. 

Territorial  Banks. — A Judicial  Decision. — Judge  Sears,  of  the  8d  Judicial 
ti  ict  of  Iowa,  has  decided,  in  a suit  instituted  on  a promissory  note,  endorse 
the  Bank  of  Tekama,  Nebraska  Territory,  that  all  incorporated  banks  in  tna 
ritory  are  illegal;  and  all  businegs  transacted  by  them  ns  corporations  is  in  y 
tion  of  law.  The  decision  is  given  under  the  act  of  Congress  of  1856, 

That  no  act  of  the  territorial  legislature  of  any  of  the  territories  of  the 
States,  incorporating  any  bank,  or  any  institution  with  banking’ powert  or  p 
leges  hereafier  to  be  passed,  shall  have  any  force  or  effect  whatever 
and  confirmed  by  Congress.”  The  judge  holds  that  an  innocent  holder  of  a pro 
Bory  note  before  maturity,  even  if  given  for  the  issues  of  these  institutions,  wo 
be  protected,  and  could  enforce  the  contract  as  against  a wrong  doer;  but  the 
would  not  lend  its  power  to  assist  a party  in  enforcing  a contract,  as  between  p 
ties  to  the  same  fraudulent  and  illegal  transaction. — Chicago  Press,  Aug-  26. 

Ohio  Life  and  Trust  Company. — ^The  Probate  Court  of  Cincinnati  has,  in 
ance  with  a petition  to  that  effect,  just  issued  an  order  requiring  the 
the  Ohio  Life  and  Trust  Company  “ to  file  an  inventory  of  all  the  assets  o 
company,  with  asclieduleof  the  creditors,  and  to  convert  all  said  assets 
without  any  unnecessary  delay,  and  divide  the  same  equally  among  the  credi  o . 
This  order  has  been  granted  under  a new  assignment  act  of  Ohio,  and  * 

“that  the  trustees  should  file  a copy  of  the  assignment,  also  of  the  order  qq 

ing  them  trustees,  and  each  give  bond,  within  ten  days,  in  the  sum  ’ 

and  that  within  thirty  daj's  after  the  giving  of  the  bonds,  they  should  fii® 
ventory,  as  required  by  the  new  act.” 
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Boston  Bank  dividends,  411 

tIwUhe*BctiIn*nf^^’*V^  assignments  is  plain  and  peremptorv.  -we  may  expect 
there  will  some  I.'J'k  T*  i **-’  to  the  creditors,  and 

The  Memnliis  *^1'®  Insnrnnce  and  Trnst  Company  matter, 

marthat  SS  P ‘'',®  Ctb.  says:  “ We  were  informed  officially  last  eve- 

The  Clarksvii?wT  resigned  tlie  Presidency  of  tlie  Bank  of  Tennessee." 

sumedScL  p Irmlnl's"  o H.  says  the  Bank  of  America  rc- 

"»  bj;i,„  ft  Rog"mnl."d  £«“'!  ' 

!•  SotouSS: S°s rutd'T''"®  i‘™  »' «" '■■"■’i"? 

dtp  of  f '' 

K'e W-York. . . ^ 1 r. ^ ...  Specie,  Circulation,  Pepoftiis, 

Boston,.. $2(t.%7,000  $8,411,000  $71,507,000 

Philadelphia' or ’I,,  f « C.C18.700  6,901,600  19.379,700 

Jfew-Orleans ® 5,028,000  2,809.000  15,098,001) 

Baltimore  12.816,000  9.376,000  16,325,000 

Themimb  "Vk"  2.717,000  2,972,000  7,520, OoO 

•-J  the  Inrg^t  capita  aie  a^“tn!xed  'h*ir  aTernge  capital, 

CUyof  ^OgregaU  Arerage  Pirgeht 

^ew-York  Banhs.  Capdtal,  Capital, 

Boston,. . / |?68, 933,000  $1,270,UU0  $9,073,no0 

Bhiladeiplii’a 35,920,000  921,000  4,0ru>.0(M> 

^^^ew-Orleans* ll,C40,ouO  t'il3,000  2,000, <i()0 

Baltimore  20,227,000  1,838,000  12.:)OO.i:nf> 

10,266,000  641,000  ],5nu,M)0 


boston  bank  dividends. 

COMPILED  BT  JOSEPH  G.  .MARTIN, 

semi-annnardividp^^  the  capital  of  each  bank,  together  with  the  last  two 

^Bnrket  value  of  payable  on  Monday,  OcL  3.  Also,  tho 

The  chanees  in  dividend  ow,  April  1859,  and  at  tlie  present  time. 

B«®ilton  and  Hnw  i ^ April  last  are  an  increase  of  ^ per  cent,  hy  the 

M»veiick.  The  SnffYui  ^ decrease  of  J per  cent,  by  the  City"  and 

been  less  than  k lias  also  reduced  from  5 to  4 per  cent.,  the  "first  time  it  luia 

Tlie  2 per  ^ October,  1846. 

months.  The^Safprv  the  Metropolis  in  April  was  for  the  first  four 

“*'idend  of  4 r^pi,  Bank  went  into  operation  February  1,  and  pays  it.s  lirst 

but  (lid  not  iret  infn  f ii  ° The  Revere  commenced  May  2,  nominal)  v, 

fur  four  months  ^ operation  until  June  1,  and  divides  2 per  cent.,  or  interest 

mstitutiona^  The  R ® portion  of  expenses  inciderjt  to  all  new  banking 

bas  not  yet  made  ai^*  d’^  1 Redemption,  which  commenced  August  23,  IboS, 


-«Hhs  increase  th^; . uie  nauiiion  13  oeing  graoimiiy  pnia  m.  iheso 

increase  from  oj?  binder  the  general  banking  law.  The  Safety  Fund  Ihink 
^besame  amount  w*tt?*  ^^|B00,U00,  October  1,  and  the  I^evere  })robnbly  to 

i ninn  few  months,  bbth  being  organized  under  the  general  law 
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Baton  Banks. 
Atlantic, 

Dividends, 

Amount 

Stock,  IHv'd  on. 

Lapiiai, 

$.500,000 

Ap.,  1859. 

Si 

Oct.,  1869 

Si 

<)c<.,1869. 

$17,500 

April  1, 
1859. 

107 

»pt.  21, 
1S59. 

no 

Atlas, 

600,000 

4 

4 

20.000 

110 

108 

Blackstone, 

750,000 

Si 

26.250 

107 

108 

Boston  (par  $50),!. 

900,000 

4 

4 

86,000 

62 

62 

Boylston, 

, 400,000 

4i 

18,000 

120 

122  j 

Broadway, 

150,000 

3 

3 

4,500 

101 

101 

Citv 

1,000,000 

3i 

3 

30,000 

108i 

108 

Columbian,. 

750,000 

Si 

Si 

26,250 

109 

110 

Commerce, 

2,000,000 

Si 

3i 

70.000 

1054 

106i 

Kagle, 

700,000 

4 

4 

28,000 

215 

115 

Eliot, 

600,000 

Si 

Si 

21.000 

1074 

110 

Exchange,. 

1,000,000 

5 

6 

60,000 

128 

1S3 

Faneuil  Hall, 

500,000 

4 

4 

20,000 

114 

115 

Freeman’s,. 

400,000 

4 

4 

16,000 

119 

117 

Globe, 

1,000,000 

4 

4 

40,000 

120 

120 

*•4 

Granite,.* 

, 900,000 

3 

3 

27,000 

103 

104i 

Hamilton, 

. 500,000 

4 

4i 

22,600 

123 

126 

-s. 

Hide  and  Leather,. 

1,000,000 

3 

3 

30,000 

107 

108 

Howard, 

500,000 

3 

Si 

17,600 

103f 

105 

Market  (par  $70)„ . 

660,000 

Si 

34 

19,600 

83 

82 

270 

Mass’lts  (par  §250), 

800,000 

§8 

8 

25,600 

275 

Maverick 

400,000 

3i 

3 

12,000 

103 

1024 

Mechanics, 

250,000 

4 

4 

10.000 

118 

115 

MerchanU*, 

4,000,000 

3 

3 

120,000 

lOG 

103i 

Metropolis, 

200,000 

2 

3 

6,000 

99 

103 

National, 

750,000 

3t 

26,250 

1034 

1044 

New-England,. , . . 

1,000,000 

H 

34 

85,000 

116^ 

113 

1004 

North, 

750,000 

3 

a 

22,500 

101 

'■’A 

North  America,. . . 

750,000 

3 

3 

22,600 

1044 

107 

Revere 

600,000 

new 

2 

12,000 

new 

1014 

Safety  Fund 

600,000 

new 

4 

24,000 

101 

105 

Shawmnt 

. 750,000 

3 

3 

22.500 

1034 

105 

128 

Slioe  and  Leather,. 

1,000,000 

44 

44 

45,000 

125 

State  (par  §60),. . . 

1 ,800,000 

H 

34 

68,000 

71 

704 

-vN 

Suffolk 

1,000,000 

5 

4 

60,000 

183 

132 

ju 

Traders’, 

600,000 

3 

3 

18,000 

102 

lOli 

Tremont,. 

1,250,000 

4 

4 

60,000 

117 

118 

Union, 

1,000,000 

3i 

34 

35,000 

114 

115 

IIOJ 

Wa.shington, 

750,000 

4 

4 

30,000 

110 

Webster, 

1,500,000 

H 

84 

52,600 

107 

1094 

'li 

PRIVATE  BANKERS. 

We  regret  to  nnnounce  tlie  suspension,  on  the  lltU  of  October,  of  Messrs. 

Ferris  & Co.,  Bankers,  of  this  city,  occasioned  by  too  liberal  advances  to  westera 
banks.  The  suspension,  we  are  requested  to  say,  will  not  interfere  with  the  puo' 
lication  of  the  Metropolitan  Bank  Note  Reporter^  \^hich  will  be  issued  by  Messrs. 
Gwvnne  & Day,  No,  12  Wall-streek 


ERRATA. 

October  No.  p.  251.  Sixth  line  from  bottom,  for  Cooke  read  Tooke.  ^ .. 

Page  268.  The  population  of  Albany  in  this  State  is  represented  at  29,  » 

should  be  57,333,  as  appears  by  the  census  report  of  the  year  1855. 
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on  tl)e  Clones  fltarkct. 


New-Tork,  October  26,  1869. 

Exchange  on  London,  at  Sixty  dayd  right,  110^  @ HOJ  premium. 

'■7  ***^«  *>«“  »'"'y  ilalionary.  There  ia  more 

‘^IniC  highly  farombfe  e^niui.  ““  caU  " at  ftlo  6 per  cent ; and  the  bank  statement 

lowing  as  the  eamint  ’ ,*^„  *^  ***  “'’®  inclined  to  purchase  bnsiness  paper.  We  annex  the  fol 
«g  « the  enrrent  qnotaUons  at  thU  date,  a.  compared  with  Joly,  Angit  wd  September  s 

July  25.  Aug.  U.  Sept.  25.  Oct.  25. 

rirttelssiBaDer  ...  Percent.  Percent.  Percent.  Percent. 

c™.  l»ptr,«o  days  to  4 months, 6 @ 6.V  @ T 6V  © 7 6 <a  T 

••  ^ ®8  ^ @8  T is  ? Ss 

The  not  ” «<^8  T@10  T(^10  7@10 

•nd  to  WghirrwD^ifbu  to  loane  by  banka  and  foreign  agencies  to  brokers 

parties  aro^dom  *’®**^“‘*  promptly  to  a caU  for  re-payment.  The  terms  to 

>>*iik  f«  ttta  du*r^**  tnoTements  of  the  city  since  January  last  are  indicated  in  the  foUoir. 

1689.  2mi 

8.. ...  PepoetU.Sub-Treatury.  Sank  specie.  Total  Specie. 

6.. ...  180  444  00(1  $ 92,626, OM  1 4,202,2©  $23,899,800  $82, ©2,0© 


Aug.  24. 
Percent. 
6}i&  7 
7 © 8 
T ® 

6 © 7 

7 ©10 


Septm. 
Per  cent. 
7 

7 © 8 
7 © 9 
5 © 7 
7 ©10 


Jslf**  B hoant. 

Peb  «■■■•  »^*8,588,M0 
• 180,442,000 

S,....  12.54410,^ 

March  28,,... 

Apra  o 


August  e[.*  * 

October  J,., 

October  8, 

^tober  15, 

October  22,.... 


125.221.000 

127.751.000 

128.702.000 

129.519.000 

125.006.000 
122,401,700 

118.988.000 

118.184.000 
118  208,000 

117.211.000 

117.289.000 

117.817.000 


Circulalion, 
$ 7,980,000 

7.950.000 

8.071.000 

7.998.000 

8.221.000 

8.804.000 

8.427.000 
6,866,700 

8.628.000 

8.878.000 

8.837.000 

8.686.000 

6.463.000 

8.411.000 


91.966.000 

83.400.000 

66.848.000 

87.737.000 

68.872.000 

82.578.000 
78,132,600 

72.524.000 

73.155.000 

70.812.000 

69.501.000 

70.091.000 

71.667.000 


8.103.000 

7.145.900 

8.045.000 

7.186.000 

6.481.900 

4.327.100 
'4,900,700 

5.341.000 
4,Sn,200 
6,280,400 

4.719.100 
4,648,600 
4,708,800 


25.991.000 
20,799,900 

25.182.000 

25.732.000 
26.086,600 
23,728,800 

22.491.600 

20.083.600 

21.478.200 
19,259,100 
19,493400 

19.651.200 

20.907.000 


84.095.000 
38,915,800 

88.227.000 

82.918.000 

32.568.500 

28.055.400 

27.892.300 
25,424,81)0 

26.356.400 

24.489.500 
24,212  200 
24,299,700 

25.610.300 


The  foreign  exch  71,667,000  4,708,800  20,907,000  26,610,800 

‘“tenrsia  drawn  on  7 has  beeh  rarlable  during  the  month  of  October.  Bankers  bare  at 

annex  Oia  svf**’  at  110  110>4— bnt  for  the  mail  of  to-day  the  ratea  are 

the  comparatlfe  qnotations  since  the  close  of  July: 

®nt^don.60daT.Wi.  *^M^y26.  Auff.26.  Sfpi.26.  Oct  26. 

do.  m ..^  *^** 109^(^110  110K@110^  110  @1101^ 

do.  1093^®!^  109X(^109Ji  109;d’@ll0^"  109ji^®110 

^ Paris,  of  lading,  ®109X  109  ®109>4^  109  ®109X  109  ®109X 

^ Amsterdam,  60  daw.°lJ^”  5.10®5  08^  6.1734®5.15  6.15  ®5. 12^4' 5.15  ®5.12X 

Bremen,  . ^’^‘‘S^Hder,....  42^®  42^  42^®  42^  42^®  421^  42K®  42)^ 

^“Hamburg,  ^o.  80^  79>f®  T9*if  79J^®  79;^  79X(^  79H 

per  marc  banco,  87^®  87X  87  ® S7ii^  87>i"®  srx  35Ji®  S7>4 
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ed  on  State  bonds  instead  of  sp^le.  The  present  crop  of  grain  baa  not  thus  tu  fnmlsbed  exchange 

on  the  Ea«l,  to  the  extent  that  was  contemplated.  . 

Messrs.  Wiluaji  T.  Cowmak  & Co.,  of  New-Tork,  hare  this  week  received  by  the  steamer  Bal- 
tic the  neeessary  funds  for  meeting  the  Interest  on  San  Francisco  bonds  doe  November  1. 

The  following  are  the  latest  quotations  of  sight  exchange  on  New-Tork  at  the  cities  mention 

Chicago, premlnm.  Baltimore, ^^*^'**'*' 

BL  Louis, H " Charleston, 

ClnclnnaU H & H " Savannah,..  

PhUadelphla, par@)tf  “ New-Orieans, pw @ ^ ^ 

Bewton, l-IO  “ Mobile 

London  Jfoney  Jfarief.— The  foods  had  been  dull  and  rather  lower,  mainly  under  the  InUnenM 
of  the  depresrton  prevalent  on  the  Paris  Bourse.  On  the  Uth  Instant  there  was  some 
and  consols  closed  at  95X  money,  and  95J»  96  for  account  During  ^ 

September  the  extreme  prices  of  Consols  were  94Ji  ® the  month  closing  at  95^  w 

low- prices  of  money  in  the  English  market  Is  a guarantee  of  continued  stability  with  us. 

The  private  and  public  advices  fyom  London,  by  the  steamer  Persia,  are  **^^*^*®^°^  j 
money  market  While  capitalists  are  seeking,  in  England,  Investments  that  will  yle 
cent,  our  money  lenders  are  getting  6 ^ 7 on  first  class  securities.  With  consols  at  9 , « ^ 

market  is  now  crowded  with  foreign  securities  that  will  nominally  yield  6 ® 7 percen  . 0^^ 
quires  a new  loan  for  rail-roads;  Austria,  Bussia,  Sardinia  and  other  powers  are  knock  ng  a 
doors  of  Lombard -street  for  aid.  Brazil  is  also  an  applicant  ^wumilna  to 

Disappointed  in  recent  investments  In  American  securities,  the  London  capitalists,  ac^  * ^ 
the  TVmcc,  say  that  “ Canadian  investments,  owing  to  the  latest  experience  of  the  Grand 
Great  Western  Bail  way  lines,  are  not  much  removed  from  the  American  category.” 


DEATHS. 


At  FniLAnsLPBiA,  Sunday,  July  10th,  Sauukl  HaNKAn,  Esq.,  aged  slxty-sevon  years, 
the  Branch  Bank  of  Virginia  at  Charleston  (Kanawha  County)  from  Its  organization  in  the  ye  • 

until  bis  death.  .ixtr-eeten 

At  Ltnchburo,  Va,,  Thursday,  February  8d,  of  apoplexy,  Jonw  M.  Oxarr,  Esq.,  ageu  J 
years.  Cashier  of  the  Branch  Bank  of  Virginia  at  Lynchburg  for  twenty  years,  and  conne 

the  institution  over  forty  years.  Cashier 

At  Nobfole,  Va.,  Tuesday,  March  8th,  Bobbbt  W.  Bowdbic,  Esq.,  aged  fifty -three  yearj  ^ 

of  the  Branch  Bank  of  Virginia  at  Norfolk,  from  29th  December,  1346,  nottl  his  death.  Mr. 
came  Teller  of  the  bank  in  1S41 . Cashier 

At  Alexandria,  Va.,  Friday,  September  80th,  Jawbs  Macernzib,  Esq.,  for  some  years 
of  the  Bank  of  the  Old  Dominion,  in  that  city.  Kxchsnge 

At  Peovidrncb,  B.  L,  TrIday,  Augnat  19lh,  R.  8.  Wilkinson,  Esq.,  Cashier  of  t e 
Bank  at  Lockport,  N.  T. 
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sEon-noNTaiiT 


lit.  S.  GOYEBIVniElVT. 

j 6 per  cent. 

C do. 

6 do. 

’Coupon,  6 do. 

do.  6 do. 

do.  5 do. 


•w^xor^  6 per  cent.,  due  1860-1862 

do.  A * 


INTBBE8T  PAYABLE. 


OFF’D. 


1862r 

January, 

July,  1 

1867, 

do. 

do.  ! 

1868, 

do. 

do.  1 

1868. 

do. 

do. 

1866,1 

do. 

do.  1 

1874. 

do. 

do.  : 

do. 

do. 

do. 

do. 

do. 

do. 

do. 


6 do 
6 do. 
H do. 
6 do. 
5 do. 
5 do. 
4^-  do. 


1864-1866,1 

1872-1876,1 

1860-1861,* 

1869-1860, 

1866, 

1874, 

1869-64, 


Oallfoi^i.  n * 1869-64, 

Ctapo.,7  ig,,, 

- htS!-”'’’  I 


!Jan.  April,  July,  Oct. 
do,  do.  j 

January,  July,  j 

do.  do."  i 

do.  do. 

April,  October, 
January,  July, 

Jan.  April,  July,  Oct 
January,  July, 


“ Interest,” 

tndltu, 

d( 


6 do. 
8 do. 
6 per  cent, 


1860. 


do. 

do. 

do. 

do. 

do. 

do. 


do. 

do. 

do. 

do. 

do. 

do. 

do. 


102 

107i 

108i 

10S4 

102 

10C.t 

I 

101 

loa 

110 

100 

100 

lOIi 

lOlj 

98 

84 
100 

ioo’ 

100 

97 

85  ^ 

60  I 


A6EBD. 


103  jNew-' 
108J  d 
109  I d< 
109  I.Albar 
I02i  j BrooL 

104  iPhOa. 

d: 

102i  jRooh. 

105  I Baltiii 
Hart! 
Oinci. 
Olevc. 

..•*  j Louis. 

102i  I di 

100  I St.  Iir 
84J  Ohicj. 
102  ll  do. 
'Mem' 

d 

AIUto 

d 


111 

101 

101 


105 

102 

101 

93 

86 

61 


iN.Oi 

d 


pi.n»o 

pqifiB 

pn9 


\ms 

hiiAi 
r joj 


din 

Alp 


?94 

in 

K 

06 

JJOI 

^6 

56 

56 

001 

I0[ 

00  r 

55 

o5 

sc 

59  ' 
59  : 
58  I 
S5 


i ^94 
fS8 

j J^qraaAo^ 

j 

«ny  *ifjpnjqoj 

|‘ 51  *!>»(!  *gi  ennf 
‘•laqtnaAO^  ‘ifopj 
•6p  -op 

‘JoqwdoaQ  ‘aonp 
JoqoidAO^ 

l|  » 4 

1 698 1 

1 “^iqpjOAnoo 

I 64 
68 

kj  n i4 

n 4 

f • • . . 

t98I 

898t 

• •'**d|qri4aAaoonT 

n 

ZOI  1 
fS6 
te  ! 
16  . 
96  1 

M 4 
,1  4 

» 9 

>t  4 

” 

. • • • 

9981 
64<Bl|98] 
9981 
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credit,  currency  and  precious  metals. 

tain*tL^pnnV^*^•  Magazine,  we  endeavored  to  ascer- 

incrcase  the  phenomenon  of  a rise  of  prices  and  an 

existed  bcLi  ^^«t  connection,  if  any, 

prices,  as  5*^?  events  and  bank  notes.  The  rise  of 

found  to  inereased  supplies  of  the  precious  metals,  we 

time-  anrl  ^ average  prices,  throughout  extended  periods  of 

QUMtinn  te™porary  prices,  which  are  those  more  immediately  in 

could  not  “®®®ted  by  bank  notes ; or,  rather  that  bank  notes 

thereof  K..*^  Jnereased  as  to  produce  a rise  of  prices,  not  being  a cause 
ProDosp  ®“t  this  part  of  the  discourse  in  which  we 

namelv  tbo  w ^ clement  in  the  theory  of  a rise  of  prices, 

investiratio  produced  by  credit,  we  enter  upon  a wider  field  of 

®®pectT  subjeet  assumes  a much  more  extensive  scope  and 

credit*b  Mt*^  opinion  of  many  writers  upon  the  currency,  that 

crisis  excent  tor  any  of  the  evils  which  accompany  a commercial 

Operational *t  is  used  as  a substitute  for  money  in  the  various 
this  braffcl 


f\.. 

s 


tuis  braSch  f tl — ***’"•  smallest  consideration  will  show  us  that 

rations  has  tne  ramific^ations  of  credit,  compared  with  all  its  other  opc- 
®Pprehend  ” ®^otest  detrimental  efiect  upon  mercantile  affairs.  “ I 
®rcAKT  M*i  distinguished  living  political  economist,  John 

prices  at  all  ' WK*^  hank  notes,  bills  or  checks,  as  such,  do  not  act  on 
•rnd  whethe  't  • *1®®®  prices,  is  credit ; in  whatever  shape  given,. 

, ’’to  circnlat-  "®®  to  any  transferable  instruments  capable  of  passing 

I nvinen  not.”  A consideration  of  the  real  nature  of  credit  will. 

2®  the  perfect  truth  of  this  principle. 
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It  might  seem,  at  first  sight,  that  the  extended  use  of  credit,  whereby 
one  person  may  have  the  use  for  a length  of  time  of  a capital  not  his  own, 
is,  in  reality,  equivalent  to  an  increase  of  capital ; but  it  is  clear  that  if  A. 
loans  a capital  to  B.  for  a given  time,  while  B.  has  the  use  of  it  in  ^difion 
to  what  he  has  of  his  own,  A.  cannot  have  the  use  of  it;  while  B.s 
power  of  employing  capital  is  increased,  A.’s  is  just  as  much  diminished. 
*‘A11  capital,”  as  Mr.  Mill  says,  “(not  his  own)  of  which  any  person  has 
really  the  use,  is,  and  must  be,  so  much  subtracted  from  the  capital  of 
some  one  else.” 

In  order  to  place  this  in  a strong  light,  we  have  only  to  inquire  by 
what  means  capital  may  be  increased,  and  it  is  evident  that  capital  cannot 
be  in>ireased  in  any  other  manner  than  by  the  agency  of  labor.  Capital 
is  materials  wdiich  have  been  produced,  and  which  may  be  further 
produced;  that  is,  their  value  increased  by  labor,  and  in  no  other  way. 

Now,  if  labor  is  the  only  means  by  which  capital  may  be  increased,  no 
number  of  transfers  of  capital  from  one  person  to  another  can  amount  to 
an  increase  of  that  capital.  But  if  we  state  the  axiom  that  if  a certain 
capital  be  productively  employed  twice  in  a given  time,  it  is  equivalent  to 
a capital  of  double  its  value  employed  once  in  the  same  time  and  in  the 
same  manner,  it  might  seem  at  first  sight  that  this  is  precisely  what  takes 
place  under  a credit  system.  Let  us  see.  . . 

Suppose  A.  and  B.  have  each  a capital  of  one  thousand  dollars;  if  it  w 
productively  employed,  say  for  eight  months,  no  more  can  be  employe  , 
whether  they  each  employ  it  themselves,  or  whether  one  transfers  liis 
portion  to  the  other  for  employment.  Two  thousand  dollars,  and  no 
more,  can  be  employed  eight  months  under  either  supposition ; and  the 
same  principle  holds  good  if  extended  to  any  number  of  individuals. 

The  only  question  that  can  arisQ,  however,  under  this  theory,  is  one  not 
affecting  the  principle,  but  conceniing  the  ability  of  the  individuals.  A. 
may  not  care  to  employ  his  capital  productively ; or  B.  may  have  a faciu 
ty  or  the  opportunity  of  employment  which  A.  has  not.  Under  the^  cir 
cumstances,  it  is  manifestly  of  advantage  to  the  community  that  A.  shou 
grant  B.  the  permission  to  use  his  capital.  In  consequence  of  this  system 
it  transpires,  that  in  a community  wdiere  credit  is  extensively  used,  aU  tie 
capital  thereof  becomes  employed,  even  those  portions  which  individuals 
are  obliged  to  keep  about  them  to  meet  accruing  payments.  These 
become  deposited  with  the  bankers,  who  loan  them  again  to  tliosc  m 
want  of  the  use  of  capital,  holding  themselves  liable,  however,  to  return 
them  whenever  they  shall  be  demanded.  Suppose  a banker  has  one 
hundred  depositors,  and  the  balances  of  the  deposits  and  drawings  of  aU 
these  depositors  amount  to  a vearly  ayerage  of  say  $50,000,  the  ban  'er 
has  the  continual  use  of  this  $50,000.  These  are  operations  of  credit— 
the  same  as  the  transfer  of  merchandise  upon  credit. 

It  is  held,  however,  by  a class  of  financiers  in  France,  that  there  is 
always  a vast  quantity  of  capital  absolutely  desirous  of  being  employee, 
and  yet  which,  from  the  absence  of  a generally  acknowledged  centre  o 
action,  must  remain  from  year  to  year  in  a state  of  idleness.  There  is  no 
-doubt  that  this  has  allusion  to  the  hoards  which  are,  or  have 
.to  an  extraordinary  extent  in  France,  from  the  fear  of  risk  which  ® 
jirimitive  character  of  commercial  operations  in  the  different  departmen 
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wcIl!^d"trthTse*'mertL?b^^^^^  H dissipated.  Now,  it 

tntion,  wherebv  K ^ • ’®/'?**‘'dation  of  a sort  of  national  insti- 

institntion  nnder^  hoards  might  be  drawn  forth  and  transferred  to  the 

mcnt,  in  1862  of  i he  result  of  these  views  was  the  establish- 

Comiany.  ’ <^«iied  the  Credit  Mohilier 

to  which  the  fiS;«i  f resources  of  the  country,  and  the  isolation 
sufficiently  nowf^^^^^^  f «bscncc  of  a centre 

embodied  in  the  establishment  ®”iy  were  these  ideas 

was  adopted  bv  <>f^  |fj's  company,  but  a system  of  finance 

I allude  more  DarHr.S^7T"“‘i"‘  *“"1^  object. 

V national  sufscription^  The^ M 

under  the  present  Lv-lln  * ^ ® ^®®"  increased 

to  carry  orthe  Cri^/  0>000,000  francs  by  loans  of  1854-5, 

nothing  of  trensfe2tl?«rr  'T’  ®®0j000,000  for  the  Italian  war,  to  say 
debt,  arising  from  excess^of  ^^p^tcd  from  the  floating  to  the  funded 
easily  occur^frnn!^o  ^ expenditure  over  income,  which  may  very 

fi^ncs.  These  lonn^  of  1,700,000,000  or  1,800,000^000 

lew  as  3331  francs  or°sL*67^^T  subscription  in  sums  as 

‘he  subscribers  perfectly  unn^rair  ^f’  eagerness  on  the  part  of 

"c  doubt  drawn  from  tL  "P  ’ “'‘d  the  greater  part  of  them  were 

it  is  said  that  the  t »"»de, 

*cription  money  in  K *"  the  departments  brought  their  sub- 

'^as  also  a ver7lal  ^ Gompry 

hue  afforded  foi  th^^n  ? company 

’■equirino’  a lar.ro  k ®®".*truction  of  railways,  and  other  employments 

‘he  founders  oAhe^Sl'^Jy  assumption  of 

Put  while  such  «ok  ‘ Mobiher  was  not  without  a firm  foundation. 
P«»nce,  where  t‘>®  mature  of  the  case,  be  successful 

present  governmonf  " \’j  P®.®"’  P”®^  to  the  existence  of  the 

Jut  in  a country  like^thr  if  *?  “i  •‘"’‘ted  extent,  it  is  not  so  apparent 
®®<J  iut.1  all  th?  iot  England,  where  credit  is  rami- 

moreover,  there  i«  ^ ‘ments  of  production  and  commeroe,  and  where, 
KfemraentasthatoA^  "n®  ®®ntralizing  influence  of  such  a 

2h«ous  means  or  ok  Pn^A parte,  that  there  are  in  reality  wanting 

‘"'»»l'Wv™«njpl<.yed  capital  ,c  Jily  «„„? 
extended  as  it  is  i»  ’ nearly  all  the  capital  in  countries  where  credit 
Sbc.  2.  Qf  n nnr  own,  readily  finds  the  means  of  employment. 

J is  important  in  9f  Circulatiny  Capital  into  a Fixed  State. — 

ficating  or  circulatin J'o  •nvestigations  to  distinguish  between  fixed  and 
®ent  of  circulatino’  o ®^P*J  • ..1'**®*!  capital  is  but  the  permanent  invest- 
uotes  or  merchandfso  a man  has  10,000  dollars  in  promissory 

“otes  or  merchandiso’  K j®'™.**  ^®  invests  the  proceeds  of  these 

Jlnng  a bond  pavaKIn  ^ lending  them,  say  to  a rail-road  company,  and 
%» it  ont  on  imorovom”  twenty  years,  and  the  rail-road  company 
n improvements  or  m the  purchase  of  a steam  engine,  it  thei 
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becomes  fixed  capital.  Suppose  10,000,000  dollai*8  be  thus  loaned  to  a 
rail-road  company  and  a road  be  built,  the  ten  millions  of  circulating 
capital  will  be  fixed  in  the  various  equipments  of  the  road.  Suppose  it  be 
discovered,  in  course  of  time,  that  the  rail-road  yields  no  profit,  and  cons^ 
quently  is  unable  to  pay  dividends,  how  is  it  to  refund  the  10,000,000 
dollars  at  maturity  ? It  cannot  do  so,  and  the  ten  millions  of  circulating 
capital  will  become  a dead  loss;  the  bonds  will  gradually  depreciate  to 
nothing  on  the  stock  exchange,  and  the  loss  will  come  on  the  Holders. 
Suppose  a mania  to  arise  for  the  building  of  rail-roads,  by  which  two  or 
three  hundred  millions  of  dollars  should  become  transferred  from  the  cir- 
culating capital  of  the  community  to  the  fixed  capital : on  the  sup^sition 
that  all  this  circulating  capital  had  been  employed  previously,  it  must 
evidently  be  taken  from  employments  in  existence.  It  must,  therefore, 
cramp  those  employments;  it  must  cause  the  individuals  who  posses&cd 
it  to  be  borrowers ; and  with  less  loanable  capital  in  the  market  to  meet 
the  demand,  there  is  an  increase  of  the  number  of  borrowers  for  tne 
diminished  amount.  Interest,  therefore,  must  rise,  the  premomtoi^ 
symptom  of  a tightness  in  the  money  market,  and  a commercial  crisis 
might  result  from  this  mere  absorption  of  circulating  into  fixed  capita  • 
The  crisis  in  1847  in  England  seems  to  have  been  brought  about  as  miic 
through  this  cause  as  any. 

The  report  of  the  committee  of  the  House  of  Lords,  appointed  to 
inquire  into  the  causes  of  the  financial  distress  of  1847,  contains  the  to- 
lowing  as  among  the  causes  of  that  distress : 

‘‘A  sudden  and  unexampled  demand  for  foreign  com,  produced  b}  u 
failure  in  many  descriptions  of  agricultural  produce  throughout  the  uni- 
ted Kingdom,  coincided  with  the  unprecedented  extent  of  spcculationT 
produced  by  increased  facilities  of  credit  and  a low  rate  of  interest,  had 
for  some  time  occasioned  overtrading  in  many  branches  of  commerce. 
This  was  more  especially  felt  in  rail-roads^  for  which  calls  to  a 
amount  were  daily  becoming  payable^  without  corresponding  funds  to  nite 
them^  except  by  the  withdrawal  of  capital  from  other  pursuits  and  inves 
mentsy 

From  the  examination  of  the  Governor  and  Deputy-Governor  of  tlic 
Bank  of  England,  the  causes  are  thus  set  forth : « * t 

“ An  unprecedented  large  importation  of  food,  caused  by  a deficieii 
harvest,  required  in  payment  the  export  of  a large  amount  of  bullion,  o 
the  extent  .of  about  £7,500,000  from  the  coffers  of  the  bank,  and  proba* 
bly  not  less  than  £1,500,000  from  other  sources — together,  £9,000,0 
From  this  great  reduction  in  the  available  capital  of  the  country in  addiUon 
to  the  still  larger  amount  invested  in  railway  expenditure^  acting  hudclcn  J 
upon  a previous  high  state  of  Credit  and  excessive  speculation,  arose  t c 
pressure  in  the  money  market.” 

Mr.  G.  W.  Norman,  one  of  the  directors  of  the  bank,  was  asked 
were  the  causes  of  the  pressure  on  commeree  in  the  spring  and  autumn 
of  1847.  He  replied: 

“ I consider  that  the  causes  which  produced  the  pressure  upon  commeae 
in  the  spring  of  last  year,  and  in  the  autumn,  were  the  potato  di^<i^^ 
and  the  failure  of  other  crops,  the  vast  absorption  of  capital  arising 
the  railways^  and  considerable  overtrading  in  some  branches  of  commerce. 
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tha®l  the  principles  of  the  case  will  convince  ns 

world  there  alwa^^i^^and  mn*^^  of  transactions  in  the  commercial 
a vast  ouantitrTfl  Jaf-  ““J- necessarily  be,  as  long  as  the  system  lasts, 
than  th^c  evisLce^S^^loffsl®^^  !JP®“  “"''®  ®taWe  foundation 

the  sum  of  tSel Tf  Suppose,  for  instance,  that 

^oppose  this  is  onlv  a fair  time  be  a thousand  million  dollars,  and 

not  onlv  is  it  neSa^.^ir  expansion.  Now, 

credit  should  ert*<_i7i,  the  success  of  commercial  operations  that  this 
pose,  now  that  all  tlii«  neces^ry  that  it  eontinzie.  Let  us  sup- 

foundatio  ’ Te  Ju  iT‘  ^t  a given  time;  the 

the  superstructur^pl  f“i?  the  superstructure  with  it,  for 

in  whiSu  To  "i?  hp  ^®i  ®“t  what  is  the  form 

-and  this  brinii  IT  ^ Evidently  in  the  form  of  ready  money 

there  is  not  at  a^v  interesting  problem.  It  is  very  clear  that 

medium  to  cancel  the  dptT^  ‘n  the  community,  sufficient  of  a circulating 
oruearly  all  the  rroorla  o / equally  clear  that  as  all, 

make  payments  almn«r  ®®tined  for  final  consumption,  and  as  consumers 
notes,  such  a circulating  medium  as  bank 

and  paid  for  in  siipb  » i’hnt  in  time  all  these  goods  are  really  bought 
circulating  medium  and  the  inequality  between  the 

of  times  that  the  cirpnlnf  made  up  by  the  greater  number 

Before  foil,  « changes  hands, 

that  the  quality  of  innd  conditions  of  this  case,  we  most  understand 
exceed  the  quantity  ^^ii  "k  * \’‘®"?h  the  hands  of  dealers  cannot 
*nme  goods  mavTtiT  J demanded  by  the  consumers.  The 

‘“‘d  give  rise  to  as  m««  pass  through  many  different  hands 

tor  must  be  the  dpm  ^ debits  and  credits,  but  the  ultimate  regula* 

nnd  credits  must  , «o"su“Ption,  and  the  chain  of  debts 

to  that  dealer  wli^  tinlinked  by  the  payments  of  the  consumer! 

iuminously  stated  * 'a™  within  their  reach.  This  principle  was 

*oc«eding  pnoi  hy  many 

he  th^r^-nn?^  phenomenon,  as  near  as  I can  state  them,  would 
lent  to  the  moTii^xr  circulation  we  have  seen  to  be  equiva- 

^i*^ulatin(f  those  »«°iber  of  times  it  changes  hands  in 

eutcrlnto  oirnni  amount  of  the  purchases  upon  credit  do 

At  the  except  by  driblets  as  they  are  sold  for  consump- 

for  monel  f parch^es  are  made  there  is,  therefore,  no 
^'‘edit,  and  no  ^ circulate  them,  because  tlicy  are  purchased  upon 
''^hen  those  ffoods  Money  comes  into  play  only 

purchase,  that  is  \n  effect,  bought  and  paid  for  at  the  time  of 

und  in  wholefloi/!  ^ transactions  between  consumers  and  dealers 
that  vast  where  there  is  no  credit  allowed.  But  for 

^ the  time  for  a which  takes  place  upon  credit,  there  is  no  demand 
a demand  fnr  ^ not  only  is  there  not  at  that 

*'>’edit  transaction<i  circulating  medium  on  the  basis  of  these 

> ere  IS  no  additional  demand  at  any  succeed iny  timet 
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so  long  as  these  credits  are  not  called  for  before  maturity,  or  are  not  un- 
duly  expanded,  and  so  long  as  confidence  remains  unimpaired.  Because 
the  money  will  have  space  during  the  term  of  the  credit  to  circulate  a 
greater  number  of  times,  and  consci^uently  will  efiect  a greater  number  of 
payments,  which  OTcater  number  ot  payments  are  these  very  purchaser 
upon  credit ; for  ii  the  number  of  times  the  money  changes  hands,  multi- 
plied by  its  amount,  is  equivalent  to  the  value  of  the  merchandise,  the 
money  will  change  hands  oftener  in  a greater  than  in  a less  space  of  time, 
and  will  circulate  a greater  value  of  goods;  and  if  the  same  amount  of 
money  will  circulate  a greater  amount  of  merchandise  in  a greater  than  m 
a less  space,  to  circulate  the  merchandise  bought  upon  a term  of  credit, 
but  w hich  gradually  goes  into  circulation  until  the  whole  of  it  reaches  the 
consumers,  w ill,  under  a healthy  condition  of  trade,  require  no  addition  to 
the  circulating  medium. 

But  in  the  extreme  case  w’hich  we  have  supposed,  there  would  be  an 
additional  amount  of  money  necessary  to  make  a thousand  million  dollars 
more  payments  than  if  things  had  gone  on  with  their  accustomed  regular- 
ity. The  basis  upon  which  these  payments  were  demanded  was  the 
merchandise  which  had  been  sold  on  credit.  It  is  clear  these  purchasers 
had  not  the  money  to  make  these  payments,  or  tlicy  would  have  bought 
for  cash,  and  availed  themselves  of  the  customary  discount ; but  ii  there 
is  not  enough  money  to  make  the  payments,  one  of  two  series  of  phenoni- 
ena  must  transpire.  Either  the  money  in  circulation  must  be  invested 
with  greater  activity  to  eflfect  a greater  amount  of  payments,  or  the 
whole  amount  of  goods  on  sale,  including  those  purchased  on  credit,  roust 
fall  in  value  to  the  aggregate  value  they  bore  before  this  addition.  Now 
it  is  clear  that  the  first  could  not  in  practice  be  accomplished,  for  Ae  only 
way  in  which  the  money  could  be  invested  with  additional  rapidity,  in^® 
given  state  of  things,  would  be  by  every  one  immediately  increasing  theu 
expenditure,  that  is,  by  making  the  purchases  that  they  were  accustomed 
to  make  in  a given  time,  in  a much  shorter  time,  which  could  only  be  ef- 
fected by  such  a revolution  in  economical  affairs  as  cannot  enter  into  the 
calculation ; the  adjustment  would,  therefore,  be  efiected  in  the  second 
order  of  phenomena,  and  there  would  be  a loss  to  the  community  of  the 
whole  amount  of  the  thousand  million  dollars.  . 

In  order  more  clearly  to  illustrate  this  phenomenon,  we  have  purposely 
taken  an  ideal  extreme  case.  Now',  in  a commercial  crisis,  which  this 
would  in  reality  be,  the  demand  is  not  made  for  these  purchases  on  credi 
before  the  term  of  credit  expires,  but  the  usual  amount  of  credit  is  with- 
held, and  the  crisis  is  not  brought  on  in  the  form  we  have  written,  but  by 
the  dealers  buying  more  than  the  consumers  shall  demand  before  tlie  term 
of  credit  expires.  But  in  either  case  the  cri^  s displays  itself  in  the 
form — an  active  demand  for  ready  money,  wh  ch  me  condition  of  things 
will  not  allow  to  be  gratified.  In  order  to  uiu  erstand  fully  the  princip^ 
here  stated,  it  must  be  clearly  assumed,  as  befo  e shown,  thattlie  quanti  y 
of  the  goods  circulated  between  dealers  canni  t exceed  the  quantity  ue 
manded  by  the  consumers ; if  the  goods  oftered  for  do  exceed  tha 
limit,  they  must  fall  in  value,  and  vice  versa.  , 

Skc.  4.  Economists  have  occupied  themselv<  s a great  deal  writh 
question  of  a power  of  purchasCy  and  the  exten.  ion  of  this  power  by  1 
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li£  Cof  banking,  hw  been  much  animadverted  upon  by  theorists 
highest  authSp^t  immediate  colleagues  and  disciples.  Tbe 

decided  Sat  “ fl  we  are  now  accustomed  to  refer,  however,  have 
Sv  Particular  is  altogether  Imag. 

JonTstcAai  vr  of  John  Fullaeton,  Thomas  Tookk  and 

conceivabit  In!f  at  K purchase  may  be  exerted  to  an  in- 

cver  from  bTnkS^ft  ^ ® ®P«oulative  extent,  without  any  aid  what- 
extensive  HI, on  the  reflex  of  these 
withheld  K ^tS®®  bank  aid  is  invoked,  which  then  is  most  generally 
the  following  n^LS*  fr®*  7f  introduce,  with  advantage^ 

126  with  ^OOKK  s History  of  Prices,  vol.  4,  pp.  125, 

UK  to  speculative  purchases : 

rarel7^!?“  ^““’5  (of  England)  for  extended  discounts  occur 

commoditiL  Th“«i  ° extensive  speculations  in 

in  the  first  entered  into  for  the  most  part,  if  not  entirely, 

trades-  Um«  a!ft  t’  of  time  usual  in  the  several 

ing  so  muoh  a P^^rt^o®  no  immediate  necessity  for  borrow- 

capital  ThiTaS  Pn^POse  beyond  their  own  available 

^ics  on  the  rhaF^  ^ speculative  purchasers  of  commodi- 

smaller  nronoSHl'^ generally  form  the 
entered  mto  tl  ®“^®^o“onts  on  credit.  By  far  the  laigest  of  those 
imporStiois  Zm  “ "®®  P"®®®’  ^nve  in  view 

c*PoS  coml^i:^  ?®“®  foo,  is  applicable  to  the 

‘hippers  or  thdr  f ^®'^®  P'‘oportion  is  on  the  credit  of  the 

pect  of  a favornhlo  “ circumstances  hold  out  the  pros- 

if  some  of  thm  wi?h“t  ’ ‘^‘;.®''®if  of  the  parties  is  generally  sustafned. 
feadv  to  renlac^  H ^ ^ t^®*^  ^^®  oapital  and  credit 

"bich  the  TntliT  ’ y f^®  ®^®of«  fo»J^  ;o®%  tbe  grounds  on 
sales  for  coifsnm5  transactions  were  entered  into,  (thus  admitting  of 
"c  unusual  Sur^K*™®  to  >-epIacc  the  capital  embarked,)  there  is 
when  bv  tlie  ■?  ? borrowed  capital  to  sustain  them.  It  is  only 
dentitions  cirenm  of  political  events  or  of  the  seasons,  or  other  ad- 

tbe  computed  *^®  forthcoming  supplies  are  found  to  exceed 

creased  demanri  r ^^.^sumption,  aud  a fall  of  prices  ensues,  that  an  in- 
rises,  and  innre,  t^es  place ; the  maricet  rate  of  interest  then 

discount”  applications  are  made  to  the  Bank  of  England  for 

^piW  oftho  purchase,  therefore,  depends  upon  the  real 

power,  (if  T I'^dual  and  the  healthy  prospects  of  trade,  its  dynamical 
which  mechanical  antithesis,)  may  be  exerted  to  any 

with  which  hn  m sanguine  ideas  may  suggest,  or  the  facility 

strong  case all  credit  will  allow.  Suppose  that — to  assume  a 

prosnect  nf  + ® ^rchants  of  New-York,  taking  a sanguine  view  of 
twice  as  nmnv  should  conclude  to  buy  for  their  spring  business 

to  the  cfcn^  1 * ^ custom.  There  would  clearly  be  no 

goods  in  thn  ®*^rcise  of  this  power  of  purchase  but  the  quantity 
all  the  goods  were  likely  to  be  exhausted  be- 

^^'arked  rise  of  ^sers  were  satisfied,  goods  would  experience  a veri' 
dent  of  anv  operation  would  be  altogether  indepen- 

y agency  on  the  part  of  the  banks,  as  it  would  be  fairly 
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presumable  that  far  the  greater  portion  of  these  purchases  would  be  upon 
credit  But  suppose  that  in  the  mean  time  it  became  apparent  that  the 
sanguine  view  thus  acted  upon  is  altogether  fallacious ; that  the  merchants 
find  that  they  cannot  dispose  of  any  more  goods  than  heretofore ; that,  in 
short,  the  demands  of  the  consumers  are  not  greater  than  they  were. 
When  the  term  of  credit,  therefore,  expires,  the  merchants  arc  left  with 
large  stocks  of  goods  on  their  hands,  the  payments  for  which  have  accrued 
due.  Immediately,  as  with  one  impulse,  there  is  an  extraordinary  demand 
for  ready  money ; the  banks  are  besieged  for  loans ; all  sorts  of  securities 
arc  pledged ; money,  as  it  is  technically  called,  becomes  tight,  and  there 
is  uneasiness  perceptible  in  the  whole  commercial  community.  Inasmuch  m 
the  means  of  banks  and  bankers  are  generally  at  all  times  fully  employed, 
they  cannot  respond  to  an  extraordinary  additional  simultaneous  demand. 
Some  must  remain  unappeased,  and  as  their  impending  liabilities  can  be 
got  rid  of  only  by  actual  payment  or  failure,  the  latter  must  be  the 
The  failure  of  one  or  two,  where  all  are  interlinked  in  the  chain  of  credit, 
brings  universal  distress,  and  a commercial  revulsion,  with  all  its  attendant 
phenomena,  is  the  climax  of  these  various  processes. 

A general  review  of  the  positions  assumed  in  this  and  the  preceding 
articles  may  perhaps  be  construed  into  a panegyric  of  the  present  system 
of  banking ; such,  however,  is  not  the  object  intended.  The  purpose  was 
merely  to  exhibit  the  actual  course  of  things  under  the  prevailing  system 
of  transacting  business;  the  question  of  improvement  has  been  delibe- 
rately abstained  from.  But  ^e  actual  condition  of  the  phenomena  is 
necessary  to  be  understood  before  any  luminous  views  of  an  improvement 
of  the  credit  system  can  be  entered  upon,  and  I am  persuaded  that  the 
theorists  who  have  suggested  improvements,  are,  as  far  as  I am  able  to 
perceive,  ignorant  of  Sie  real  action  of  that  system.  Those  whose  views 
are  sufficiently  enlarged  to  enable  them  to  perceive  wherein  the  present 
order  is  defective,  are  aware  that  the  present  condition  of  things  has  so 
^^owm  upon  the  public  mind  as  to  present  almost  insuperable  obstacles  to 
improvements,  and  that  it  is  almost  impossible  to  procure  a sufiicienty 
general  movement  to  enable  such  improvements  to  be  practically  effective. 

If  changes  for  the  better  are  to  be  eflfected,  they  are  not  to  be  made  m 
a backward  but  in  a forward  form ; not  by  a return  to  a metallic  curren^> 
which  is  the  most  absurd  proposition  before  the  economical  world,  but  by 
additions  to  the  checks  and  balances  of  the  credit  system ; — ^d  these 
checks  and  balances  are  not  to  be  made  in  an  arbitrary,  legislative  form, 
but  by  full  permission  to  the  commercial  world  to  regulate  its  own  ways 
and  means.  Until  all  men  are  willing  to  take  a just  and  philosophical  view 
of  the  subject  in  its  many  bearings,  it  is  useless  to  hope  for  any  radica 
reforms ; at  the  same  time  that  such  reforms  are,  in  view  of  the  prevalence 
of  periodical  commercial  disasters,  manifestly  desiderata. 
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BANK  CHECKS FAILURE. 

the  business  coinmn  pnnciple  involved  is  of  some  importance 

poi^d  in  the  Mtimal  &T/en?e^®.  case  as  re- 
o’clock, P^^^Sr!*,®  of  September,  1858,  about  the  hour  of  1 

oils  for  th;  nur^f/,^?^  defendant  called  at  the  Bank  of  the  Metrop- 

portion  of  tL*dmft  w * i payable.  A 

Tl.is  check  Chubb  Brothers, 

'“g  Monday.  On  thaAi?  ^ ^ a ^^^^’’opolis  until  the  follow- 

of  Chubb  Lothpr.  r?  ^ **'  presented  at  the  Bank 

™ean  time,  payment  Brothers  having  failed  in  the 

tested.  The  auesfintf  T®®  refused,  and  the  same  was  duly  pro- 

whether  theb^nk  h»H  consideration  of  the  court  was, 

check,  and  whether^tbpT^  re^onable  diligence  in  the  presentation  of  the 
it  being  proved  tha/^n  thT^ °“.i?  “?*  been  presented  on  Saturday, 
ChubbYrothers  subiect  ® defendant  had  funds  in  the  hands  If 

"lent  of  his  check  sufficient  for  the  pay- 

heen  presented  on  that  ^ay 

"ntiUonday  jnstified  in  retaining  the  check 

?"d  non-payment  on  next  business  day,  and  that  its  presentation 

the  action  a " *“?*  day  made  the  defendant  responsible  to  plaintiff 
"hove  stated  * fVpII-  accordingly  rendered  for  the  plaintiff,  as 

the  Supreme  Conri ^ *n*®  taken,  w'ith  a view  to  canying  the  case  to 

Kknis  for  defendant”  ®“d  Maury  for  plaintiff;  Davidge  and 

Sron? aKlys"it*dow  ^®^ded  in  the  courts  of  this  State.  Judge 

“If  the  navpp"  ^ n , J”  Commentaries  as  follows : 

'^‘^wer,  in  the  Lml  holder  of  a check  receives  it  immediately  from  the 

for  paSt^r^l®"  K ‘^1  I*  « hound  to  pre- 

*“ccecding  sccE  Hoi  oft®  ®*‘  .h«nkers,  at  furthest,  on  the  next 
hanking  foure  n ^ “ received,  before  the  close  of  the  usual 

P^«»ent  it  for  “•though  ho  is  not  bound  so  to  do, 

him,  but  he  is  «f  rn®.!!  x®  which  it  is  drawn  or  delivered 

Chittv,  also  in  K‘*  ^0  Wait  until  the  next  succeeding  day,” 

""hnowlodffcd  La  ./*  ®“,®dls.  Notes  and  Checks,  which  by  all  is 

“ With  res  1 «t“"dard  authority,  says ; 
fo  present  it  for^a^wm  on  a banker,  it  is  now  settled,  that  it  suffices 

<Ae  dau  af/grt/^.  the  banker  at  any  time  during  banking  hours 

y J^r  M „ recnvtd.  No  /ocAea  can  be  imputed  to  the  holder 
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in  not  presenting  it  for  payment  early  on  the  second  day,  altho^b  ^e 
bankers  paid  drafts  until  a later  hour  and  then  stopped  payment.  (Sec 
Bankers^  Magazine  for  cases  bearing  on  this  point,  1858-9.) 

The  decisions  of  our  courts  are  to  the  same  eflFcct,  and  the  practice  in 
large  cities  is  universally  to  the  same  effect. 

LIABILITY  OF  BANKS — DEPOSITED  CHECKS  NEED  NOT  BE  PRESENTED  FOR 
PAYMENT  THE  DAY  OF  TlipiR  DEPOSIT. 

The  case  of  Hooker,  President  Continental  Bank,  New-York,  vs. 
Franklin,  lately  decided  in  the  New-York  Superior  Court,  has  an  lInpo^ 
tant  bearing  upon  the  every-day  occurrence  of  deposits 
bank.  It  is  interesting  to  know,  when  we  are  contemplating  the  balance 
in  our  favor,  which  tlie  deposit  book  may  show,  whether  the  balance  is 
real  or  fictitious.  To  know  when  the  bank  really  becomes  liable  to  us  or 
the  checks  of  other  parties,  that  we  may  have  deposited  with  them,  an 
which  appear  to  our  credit  in  the  bank  book.  This  case  establishes 
doctrine,  that  although  a bank  receives  the  check  of  a third  person  iro 
the  hands  of  a customer,  on  deposit,  for  collection,  and  credits  such  cu^ 
toraer’s  account  with  the  amount  of  its  face,  it  docs  not  undertake  to  us 
greater  than  ordinary  diligence  in  its  collection.  ... 

It  does  not  undertake  to  present  the  check  for  payment  the  day  o i 
deposit ; nor  is  the  bank  guilty  of  negligence,  if,  in  presenting  it  tor  pa^ 
ment,  they  conform  to  the  regular  and  established  course  of  v ^ 

such  cases,  though  in  such  regular  course  the  check  would  no 
presented  until  the  day  after  its  deposit.  The  facts  of  this  case  were 
follows:  P 

A check  was  drawn  by  the  Chicago,  St.  Paul  and  Fond  du  I^ 

Road  Company  on  the  American  Exchange  Bank,  in  favor  of  J- 
Currier,  and  by  him  endorsed  to  defendant,  Joseph  F.  ’ 

Franklin  was  a customer  of  the  Continental  Bank,  and, 
dorsed  the  check,  and  deposited  it  with  the  Continental  Bank  on  the  y 
it  was  endorsed  to  him.  The  bank  credited  Franklin’s  account  w 
the  amount  of  the  check,  but  did  not  present  it  to  the  American  Exc  a ^ 
Bank  until  the  next  day,  when  it  was  sent  through  the  y'rk 

according  to  the  established  usage  of  the  banks  of  the  city  of  New-  o 
The  American  Exchange  Bank  refused  to  pay  the  check,  and  Ja 

returned  it  to  the  Continental  Bank.  The  Continental  Bank  then  s 
Franklin  for  the  amount  of  the  check.  . a 

It  was  urged,  upon  the  appeal,  that  the  plaintiffs  should  have 
the  check  for  payment  to  the  American  Exchange  Bank  on  the 
deposit  with  /Am,  there  being  in  the  American  Exchange  ^ 

time,  funds  suflScient  to  pay  the  check,  and  that  as  the  plaintiffs  md  no 
present  the  check,  the  defendant  was  exonerated  from  all  liabuity 
plaintiffs  for  the  amount  of  the  check.  . ^ 

Judge  Bosworth,  in  delivering  the  opinion  of  the  court,  saidj  I ^ 
fendant  kept  an  account  with  the  Continental  Bank,  and  on  | 

with  that  bank,  on  the  15th  of  April,  1857,  the  check  in 
credit  for  its  amount.  The  Continental  Bank,  in  its  proceeding  to  o 
payment  of  the  check,  conformed  to  the  established  usage  of  the 
the  city  of  New-York,  and  the  customary  course  of  business  in  ^ 
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wercS”o“sSLf^^^^  expressly  or  by  implication,  *o 

obtain  payment  of  Se  check  Tt^  exorcising  any  greater  diligence  to 
“d  was  presented  at  the  AmAr'*^  Passed  through  tlie  Clearing-House  to, 

about  12  o’clo*ck'*of  tliat^dav*^  Tlfe  7 Continental  Bank 

sonally  notified  of  flipcn  f T*  \ was  imniediately  and  per- 

•niatak^e  in  tSe  matt  an^h  ’ f there  must  bo  sJme 

ted  to  the  holder  of  a che?kt?T  ®"‘®““®!^“ees,  laches  cannot  be  institu- 
aerely  because  he  dLTnnf  ^ h**  immediate  endorser, 

(Merchants’  Bank  vs  Sni^A  *^®  received  it. 

Certainly  no  L^:  T’  ? 5 *'»•  Staats,  13  Id.  549. 

sentment  Jnd  collection “•  ^®P®**tary',  receiving  it  for  pre- 
«^ceipt,  acts  1 oin^’v  P*‘®®®«t>ng  it  on  the  next  day  after  its 

business  in  such  cases.  ^ regular  and  established  coui-se  of 

payment  alfthe  checks  tn  k”  the  city  of  New-York  to  present  for 

deposit,  would  comoel  them  t f their  customers,  on  the  day  of  their 

f®«t  the  objects TS^^La!  de- 

end to  certain  facilitiAc  I r which  deposits  are  made,  and  put  an 
®f  a check,  for  thfdavIfT/;  credit  for  the  aLunt 

““W  foUowing  mor^ning.  * ^ ’ ^yithout  providing  for  its  payment 

fte  check  by  the°AmerkayF^*^\”^  operate  as  a payment  of 

bank  to  credit  thA  ^ f Exchange  Bank,  nor  make  it  the  duty  of  that 

.t  to  the  Co„,i..„u,l  Beet.  Givi^  ,„‘S: 
Course  of  business"  ♦ * ^ * m direct  conflict  with  the  established 

aental  Bank  received  thA  aI,  i -rn®re  was  no  evidence  that  the  Conti- 

»“  agreement  not  to  look  ^ thf  ^?d  it«  ®«n  risk,  or  upon 

honored.  In  mir  defendant  in  the  event  of  its  beino*  dis- 


the  usury  laws. 

J®jr  *®®7cliwive?3nT^  legislators  adhere  to 

«“ch  laws  comrihn^!  ? ‘^®  *“d  to  the  conviction 

Weigh  with  the  mass  of  th  ^ general  weal.  Such  obsolete  notions 

d>e  stereotyped  idea  that  v^?,®P  ® ’”,^be  interior,  with  whom  is  instilled 
Pnee  of  money  that  u i ^ restraints  were  removed  by  law  as  to  the 
and  borrowers  would  be  charge  as  high  prices  as  they  pleased, 

. ^nt  that  such  a thA«  •^pdlcd  to  submit  to  all  manner  of  extortion, 
journals  of  a cornmni-  • ?bould  still  find  advocates  among  the  public 

J®“n>al  of  this  ciWurl  ®x*™®'-di®ary-  We  find  a^daily 

y adhering  to  this  old  theory — one  which  no  mer- 
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<4iant  of  common  sense,  citber  borrower  or  lender  in  our  city,  will  accede 
to.  In  a recent  editorial,  that  journal  says : . . 

‘^Will  the  thinking  class  bear  in  mind  that  San  Francisco  is 
of  seventy  or  eighty  thousand  souls— conceding  that  those  who  len 
money  on  ‘ the  most  satisfactory  collateral’  at  24  to  30  per  cent  per  an- 
num have  souls — that  she  has  her  full  share  of  active  capital,  and  seve 
solid  banking  houses  intimately  connected  with  all  the  great  bankers  o 
Europe  and  America.  She  has  had  ten  years  of  legalized  usury,  and  i 
upshot  is  money  loaned  on  *the  most  satisfactory  collateral’  at 
per  cent.  Can  it  be  advisable  for  us  to  try  the  experiment  whereof  t is 
is  the  result  ?” 

Now,  it  is  conceded  on  all  sides  that  money  is  usually  worth  2 to  2*  per 
cent,  per  month  in  San  Francisco ; but  we  must  bear  in  mind  the  m 
putable  fact  that  high  prices  of  money  invariably  accompany  high  wages, 
and  %nee  versa. 

Men  of  mind  and  others  of  muscle  can  afford  in  San  Francisco  to  pay 
two  or  three  per  cent,  per  month  for  money,  because  wages  are  high  Aim 
PROFITS  ARE  LARGE.  Their  gold  flows  from  California,  where  money 
been  for  ten  years  productive,  to  New-York,  where  it  is  yet  more 
ble;  it  again  flows  from  New-York  to  the  marts  of  Europe,  where  i J 
still  more  appreciated.  Again,  it  flows  from  Western  Europe  ^ . 
of  one  hundred  or  one  hundred  and  fifty  millions  annually,  to  China  a 
India,  where  the  almighty  dollar  ” reaches  its  highest  point,  commerci  y 

The  dollar  in  San  Francisco  will  not  buy  a half-day’s  labor  from  tlic  wor  'ing 
man.  In  New-York,  wages  are  about  one-half  what  they  are  in 
Travel  hence  to  the  manufacturing  districts  of  England,  France  an 
many,  we  shall  find  that  one  dollar  will  purchase  two  days‘  labor  from 
laboring  classes.  [In  the  cotton  mills  and  woollen  mills,  operatives  can 
had  at  from  40  to  75  cents  per  day.]  , , . 

Go  from  these  points  to  China  and  India,  and  we  may  purchase  the  a 
of  adults  at  ten  or  twenty  cents  per  day.  Is  it  at  alb  surprising,  then, 
the  gold  of  California  pursues  its  way,  first  to  New-York,  hence  ^ 
thence  to  the  East,  until  the  dollar  reaches  its  highest  value?  ^ 

attempt  to  rule  the  value  of  money  by  law,  and  make  him^  who  c arg 
one  per  cent,  per  month  (as  in  New-York)  liable  to  a felon’s  imprisonm 
and  also  forfeit  his  contract ! gy. 

No  man  will  pay  a higher  rate  for  money  than  he  can  afford;  on 
chance  he  does  violate  the  laws  of  business  and  permit  his 
exceed  his  income,  he  will  soon  discover  it  and  alter  his  course, 
manufecturers  can  afford,  in  many  instances,  to  pay  eight,  ten  ^ yj 
per  cent,  per  annum  for  loans,  and  make  a profit  on  it.  la  Ca  i o 
double  or  treble  this  rate  may  be  safely  paid.  . -gg 

Every  business  man  knows  that  the  value  of  money  to  him  v 
throughout  the  year.  It  may  be  worth  at  one  day,  one-half  per  cen 
month — at  another,  one  per  cent.,  and  at  extraordinary  periods,  ^ 
three  per  cent.  The  law  cannot  regulate  the  demand  for  and  supp 
capital.  This  demand  and  supply  have  always  depended,  and  ® -ge 
depend^  upon  circumstances  entirely  beyond  the  control,  or  even  m u » 
of  the  law. 

The  price  of  wages  almost  entirely  regulates  the  price  of  monc 
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w ''k™  ar.  low,  aod  we  are  au«  to 

merchflnff  ^ considerations,  which  eveiy  class  of  people 

currency  disputed  that  any  shackles  upon  money  ?r 

and  whcrc?rcoZC“  ”°^lT  «^oye  the  law, 

when  thn  n,  ““Stances  arise  which  create  extra  hazard  in  loaning  li  e 

j P«f?«ae:'to  S„f  >■'  keep 

The  Wof  t an  unlawful  rate  for  its  use  by  others.  ^ 

on  marine  or  fire  premium 

not  Is  not  t>.«  ^ protect  the  property  holder  ? Certainly 

5“  money  ? S^nThr™  V the  hazard,  in  insurance  as  well  L 

able  capftal  W ^^^1?  the  amount  of  lend- 

apprecwted  Th?  remainder  is  of  course  more  highly 

tSa7fnegoSo  promissory  note  wS 

«t*“ces  vary  5 e^h  under  ten  or  fifteen  percent.  Circum- 

mte  of  lo2  ®^®‘'t“aJ*y  restrain  the  contracts  between  men  as  to  the 

^oridXSdKSlww^^  fully  acknowledged  by  the  litcraiy 

facts  of  history  and  to^the  n ®P>r|^.and  with  a just  regard  to  the 

Mr.  Bccki/  ««•  of  political  economy. 

•kilily  «.d  «f  “k"»”'l“le«‘ 

!^««o”i„  l"»‘‘  ‘he  i,,mry  stffl  ftrthcr,  .=d  to  show  how 

Interests,  and  unhold  unrr^f  to  protect  some  particular 

bare  brought  aKre^S  J-  ^®''®  ”®t  only  ^led,  but 

posed.  We  hivp  iii®  ftameincaliy  opposite  to  those  which  they  pro- 
“dustiy;  that  ^.odustiy  have  injured 

and  that  their  Iowa  favor  of  religion  have  increased  hypocrisy; 

‘be  same  way  „ iX  *“®‘’®“®‘i  Exactly  in 

beep  down  the  inw  country  has  taken  steps  to  prevent  usury  and 

and  raise  tl!^  w money,  the  invariable  effect  has  been  to  increase 
stringent,  can  money.  For  since  no  prohibition,  however 

bas  followed  that  wi  ^ “atural  relation  between  demand  and  supply,  it 

*®“d,  both  parties  «l!f ° ?®?  borrow,  and  other  men  want  to 

**th  their  mutual  tr  "‘®““®  evading  a law  which  interferes 

baigain,  undisturbe?tbe  n two  parties  were  left  to  adjust  their  own 
loan,  such  as  tbp  orl’  depend  on  the  circumstances  of  the 

“®tmal  arran.reme^Z  u .«»<*  ebance  of  repayment.  But  this 

A certaTn  w ®®“Pbcated  by  the  interference  of  govem- 

K the  usurer  varf  incurred  by  those  who  disobey  tho 

^^^npensated  refuses  to  lend  his  money  unless  he  is  also 

?’*^iscoinpensatinn^l«^r?i!!^r^^  penalty  hanging  over  him. 


rp. . lor 

ComnensflfirvTa  l^^iiaity  jjuu^uj^  uvur  mm. 

P®y  what  is  in  rpali’f  ° ^Ji®  by  the  borrower,  who  is  obliged  to 
the  loan  and  ^ double  interest,  ope  interest  for  the  natural  risk 
‘be  position  in  wli5/>l.  risk  from  the  law.  Such,  then,  is 

wmen  every  European  legislature  has  placed  itself.  By 
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enactments  against  usury,  it  has  increased  what  it  wished  to  destroy;  it  has 
passed  laws  which  the  imperative  necessities  of  men  compel  them  to  violate ; 
while,  to  wind  up  the  whole,  the  penalty  for  such  violation  falls  on  the  bor- 
rowers; that  is,  on  the  very  class  in  whose  favor  the  legislators  interfere.’ 
The  history  of  the  world,  the  history  of  commerce — well-known  facts 
in  our  own  local  history — all  confirm  Mr.  Buckle’s  positions.  No  more 
permanent  good  to  our  State  could  be  effected  than  that  which  would  fol- 
low a total  repeal  of  the  usury  laws.  But  we  would  be  satisfied  if  such 
repeal  were  made  to  apply  to  negotiable  paper  between  individuals.  As 
to  corporations,  that  might  be  left  to  await  the  results  as  to  the  former. 


REVIEW  OF  STOCK  MARKET  OF  NEW-YORK 

FOR  THE  MONTH  OF  OCTOBER, 

The  month  of  October  has  been  marked  by  a general  decline  in  rail- 
road shares  in  this  market.  The  most  marked  chants  of  the  month 
have  been  in  Pacific  Mail  Steamship  shares,  9|^,  ReadingRail-Road  shares, 
9,  Erie,  2f,  (or  nearly  33^  per  cent.,)  Panama  shares,  7^,  and  Michigan 
Central,  5^.  The  enlarged  business  tnat  was  anticipated  for  the  Western 
business  has  not  taken  place.  Our  financial  reports  from  the  West  and 
Northwest  indicate  depression  in  business  circles,  and  a state  of  trade  very 
unsatisfactory.  Numerous  failures  among  the  bankers  have  taken  place, 
accompanied  by  a constant  reduction  of  banking  circulation  and  accommo- 
dation to  the  community.  The  reduced  values  of  the  stock  market  are 
therefore  the  result  of  limited  rail-road  receipts,  and  a want  of  confidence 
as  to  a favorable  change.  We  present  a tabular  summary  of  the  lowes 
and  highest  price  in  this  market  for  the  shares  and  bonds  named,  during 
the  months  of  June,  July,  August,  September  and  Oftober,  and  the 
closing  cash  quotations  at  this  date. 

U.  S.  Loam  have  ceased  to  be  dealt  in  speculatively,  the  operations 
being  to  a moderate  extent,  and  those  for  investment  chiefly.  The  abun 
dance  of  money  has  caused  an  appreciation  of  the  market  price  withou 
active  operations.  The  Six  Per  Cents  have  sold  at  7^  to  9 per  cent, 
premium,  and  the  Five  Per  Cents  at  101|^  up  to  103^. 

W,  P*.  State  Loans  (generally)  have  only  nominal  quotations,  there 
having  been  few  or  no  public  transactions.  , 

Kentucky  Sixes  are  in  demand  without  any  ofiering.  Holders  as 
104^,  and  there  are  bidders  at  104. 

Indiana  Kives  have  declined  upon  small  transactions,  and  without  any 
especial  cause;  Two  and  One-half  Per  Cents  remain  about  steady,  wi 
small  lots  offering.  Tlie  extremes  of  the  month  have  been  85  to  86^. 

Alabama  Kives  and  Sixes  are  entirely  nominal,  there  being  none  in  the 
'abroad  regarded  at  home  and 

Sixes  have  met  wifh  ready  sale  to  purchasers  for  investment 
cmetly,  although  some  have  been  absorbed  for  banking  purposes.  Specu- 
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“ccount  la^lowest  “ hear”  and  “ bull” 

est  90^.  ‘ ^ P"‘'®  was  87^,  and  the  high- 

»p57u\Srj«!ri‘S'"ni.“  r"‘"* whue «.« 

ation.  The  loweot  <-»<.K  ’ ^ P”ce,  however,  remains  without  much  vari- 

»'»»"« «7jay“794°@‘94}^''‘ 

lo»er  in  conMqMnce"’  Sfr'intp°  “f*"'!‘‘*‘°"’  “1^  *™  niling  a fraction 
^ery  consideraWv  above  tW5r  f regard  as  being 

The  lonca.  price  fo? 

l«aUon.“7  inMnS^M-  ‘7“''.^  °"  k"*  »i«*  «ac- 

to  this  class  of  operators  would  seem,  unattractive 

loigcr  than  any  otLr  in  ♦»>•  ”^^egi®te  sales  of  Missouri  bonds  are 
•“ «»,  The  lowMt  each  price  in  October 

“"=  ‘'S'!'"  “ ‘he  price  to-day. 

• better  to£‘  S„  itV?’''""''''-  The  finance,  of  the  State  arc  on 
and  84f  ^ formerly.  The  extreme  prices  in  October  were  82f 

»g  ^e‘1nSK”^’blYtTfY  “arket,  declined  dur- 

®o(leratc  transactions  ^ reco\^red,  and,  notwithstanding  but 

■ VrnS? 

Readily  improving SS  and  ^"'’®«tment  demand  at 

J»y  the  California  hfeT  and  tin  r""  impet^given  to  steam  navigation 
“•terests,  from  both  nf  ! v emplo^ent  of  the  manufacturing 

of  husbess,  would  teem  *®"rces  the  Company  derives  a large  share 
“ t^o  per  cent,  stock  ^u\  Sf  ? • /“I  “^'^“”®®-  This  was  formerly 

?!"te  per  annum.  dividends  arc  now  reduced  to  seven  per 

t2th,  at  944-  Titn  ri  k P*'*®®  t^otober  was  reached  on  the 

cLr^  P"®®  Jio’<^ers  asking  that  price. 

Pnee  has  been  wit^utanrf“"^!’“%r^  actively  dealt  in,  and  the 

« «h  pri“?XTbr,  Tr^b  t f r v l. 

Cttmierbnd  Coat  fW  1 ® 

of  the  market  hTnlTTr  depressed  by  the  general 

*®ong  the  company’s ’fields  *1®  .?®r  ready  purchasers 

’^as  decidedly  upJJZd  Th^  ’ tendency  at  the  end  of  the  month 

, -Po«>fc  , October  were  12;t  and  14f 

den  advance  of  last  mnnO  has  reacted  from  the  somewhat  sud- 

renewal  of  the  “ S’  * f^out  former  prices,  with  an  indication  of 
Je  company  seem  to  h!vi  ®®"‘®®‘  ^'’“®‘*  ^®^  *®  advance, 

themselves  and  Vanderbilt*  the  advantage  in  the  rivalry  going  on  between 
hnuance.  At  the  doVn  ‘ ^ *‘’''®  ^''®  ”®  '"dications  of  its  discon- 

^®f@80.  Thehii  t ®®P‘®™^er  the  quotations  for  shares  was 

the  lowest  toifv  ®‘’tained  in  October  was  79f,  (on  the  3d,) 

®^®7»  70,  a range  of  9|  for  the  month.  ^ 
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Mew- York  Central  Rail-Road  (7om/«iny  continues  to  be  the  leading 
speculative  stock,  notwithstanding  public  sentiment  is  rapidly  fettling 
down  to  the  conviction  that  its  value  should  be  fixed  upon  the  basis  o i 
being  a regular  dividend-paying  stock.  The  fluctuations  of  the  mon 
have  been  occasioned  entirely  by  speculative  operations  from  day  to 
The  sales  have  been  frequently  2,000  to  4,000  shares  per  day.  At  tne 
close  of  September  the  cash  price  was  81^,  while  the  highest 
October  was  80|,  (on  the  29th,)  and  the  lowest  was  78^  (on  the  &tu.j 
The  stock  is  now  above  the  highest  price  obtained  in  June,  Ju  y an 

August.  4 • • „ 

Erie  Rail-Road  Company. — Tlie  success  of  the  party  containing 
English  element,  at  the  recent  election  of  directors,  and  the  liberal  pi^ 
position  which  the  new  board  have  submitted,  have  caused  a general  i 
provement  in  the  stock  and  bonds,  though  we  apprehend  that  a final  r 
organization  can  only  be  attained  by  a summary  legal  process  of  ^ ' 

The  lowest  price  in  September  was  4 per  cent.,  in  October,  4f.  a 
reached  on  the  19th,  7f,  the  market  closing  to-day  at  5 @ 5J. 

Hudson  River  Rail-Road  stock  is  largely  held  for  its  , 

value,  and  it  is  supposed  will  only  change  hands  after  the  realiza  ion 
what  is  regarded  as  its  present  prospects,  or  upon  the  demonstra  ion 
their  being  ill-founded.  Its  improving  business  indicat^  the  pro 
finiition  of  its  friends’  hopes  after  a considerable  period.  Tlie  shares 
varied  in  October  from  34^,  (5th,)  and  SGiJ-,  whicn  is  the  price  to-  ay. 

Harlem  Shares  are  increasing  in  favor,  and  both  classes,  common 
preferred,  are  in  demand,  at  closing  quotations.  Tlie  lowest  pi^o  si 
1st  June  was  9^,  (Oct.  6th,)  and  the  highest  20^.  In  October  the  range 

was  f per  cent  . . , 4ijg 

Reading  Rail-Road  Company  has,  been  neglected,  both  in  this  a 
Philadelphia  market,  and  tne  bears  availed  of  its  evident  weakness  o 
press  the  price,  with  a view  to  afiect  the  general  market.  , **|pgto- 

an  extraordinary  range  of  prices  in  October,  viz.,  35^  and  444,  closi  g 
day  at  38  @ 38^.  In  September  it  reached  46;j,  on  one  occasion  ® ‘ 

Michigan  Central  Stock  feels  the  efliect  of  diminished  receipts,  ^ 
out  of  the  double  opposition  which  the  company  now  sustains  ro 
old  rival,  the  Michigan  Southern  and  the  Detroit  and  Milwaukie. 
company  pursues  a good  eourse  in  liquidating  its  bonds  and  floating 
The  lowest  cash  price  in  October  was  384,  (26th,)  and  the  highc® 

(on  the  1st.)  _ . nmrked 

Michigan  Southern  old  shares  and  guaranteed  have  exhibited  no 
features.  The  announcement  of  the  fact  that  the  interest  on 
mortgage  bonds  of  this  company  would  not  be  paid  to-day  wns 
pated,  and  produced  no  very  marked  effect  upon  the  market  price  o 
shares.  Had  the  directors  adopted  this  policy  years  ago,  they  won 
now  have  such  a disordered  condition  of  affairs.  The  old  stock 
lower  in  October  than  at  any  period  since  1st  June — (4  dollars  per 
13th) — the  community  seem  to  be  gradually  losing  confidence  in  i 
cem  and  in  the  management.  The  highest  price  in  October  was 
the  new  stock  the  range  has  been  14  and  17,  closing  to-day  a "7 
16f.  , 

Panama  Rail-Road  stock  has  advanced  very  materially  in  consequ 
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sougk  t"be  prodifced^t  t impression  has  been 

oppositiorbuMhos^  .increase  grew  entirely  out  of  the  Califor- 


since  May  last' 

i^ndon  nia^Ct  wh^rTmo^If  f low  quotations  of  the 

liolding  forlnvcstineiirMdSi«r^^^*^(''*  extent  by  partiu* 

the  change“Sich  arc  therefore  only  such  as  grow 

fange  of  prices  in  Ail  i?  * pailies  find  it  necessary  to  make.  The 
possession  of  its  propertvl^Mlfr  company  has  resumed 

Galena  and  Ckiawo  R ‘p  ,P^^®  *i*®  coupons  on  its  bonds, 

"larked  last  month  in  onn  ^"'inally  receded  from  the  quotations 

'“■^e  increase  of  busincsr'ilnrt  Scneral  expectations  of  a very 
'‘"'"try  is  found  to  rsHii  Z ^oea  realized  The  western 

"lorcment  is  larger  tbenno  Poor,  and  though  the  grain 

very  laigeylielwccrrTAf'a^"®’!"'' •" 
point  in  Sep^^^^^^  ® to-d.ay  4 per  cent  below  the 

ge'nerM  wf  onhf,nf;iT  i"  i^a  fluctuations  with 

i*eea  made.  The  cash  fmn  tr***’  without  extensive  operations  having 
*iic  extreme  prices  ^f  174  month  have  been  limited,  at 

"73  P»r  ceKell Vht'  £’  "”  • f > 7 

contracts,  but  no  imnfrt**”^  constantly  in  demand  on  time 

’"g*  of  the  month  ^ T?"  "*  bas  characterized  the  procecd- 

between  62/31^^^  the  price  has  varied 

,p‘  ‘I'e  Stock  E^chanffe\TM^’  ^ speculative  stock 

i:*'o  attempts  of  this^roa  T'otation  of  about  fifty  per  cent, 

profit  to 

prices  which  we^rTreLhed**^  reaction  from  the  high 

f"'"ts,  and  a partial  1?  1^  ‘^<^Pteinbcr  to  very  considerable  lower 

" advance  of  Autnist  the  close  of  the  month  to  prices  decidedly 

Jfoughont  the  mS  iJ  ‘t  "immimicc  of  money,  which  has  existed 
oatwry  to  the  expectatirnf‘^°“  " extraordinary  feature,  and  quite 
""gine,  to  those  who  openitors,  though  not  surprising,  wo 

*e  monetary  world  informed  as  to  the  general  movements  of 

"larket  for  the  shares*^/n  lowest  and  highest  price  in  this 

‘ ''»“*tMSeptcmber  and  October  during  the  months  of  July. 
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Digitized  by 


Flcctcations  of  the  New-York  Stock  Market. 

ffttly,  1S89.  1^*9-  Sept.,  1859.  Orf.i  1S5.. 

United  States  six  per  cents,  1869, 107X  IDS  ..  •• 

United  States  fives,  1S74,  registered ••  ••  [ „j,,  ,o;5j( 

M ..  « conpon, lOOX  lOlK  101 V tOlK  1«X  WX  > 

Indiana  State  lives, ••  gr^  94  95 

Virginia  six  per  cent  bonds, 94X  ^ ^ g-^  SOK 

Tennessee slkper cent  bonds, 661^  89J<  87>i  87%  89% 

Georgia  six  per  cent  bonds, ..  •-  9:^ 

North  Carolina  six  per  cent  bonds......  94%  95% 

CallfornlB  seven  per  cent,  bonds, 80JJ  81%  X 

Canton  Company **’•  _ ,g^  js  nn 

Cumberland  Coal  Con  pany,  preferred,..  18%  16%  U w * * ^ ^ 

Pacific  Mail  Steamship  Company 68  71%  71  m ^ 

New.York  Central  Ball-Eoad 72%  76  69%  77%  76%  82% 

Hudson  River  Rail-Road, SIX  ^ ^ ^ ^ 9^^  10 

*x  « « « 1,^  « 

“ “ preferred, 953/  44,^ 

Rending  Rail-Road, 40X  48  ^3^ 

Michigan  Central  Rail-Road 89)^  44X  40,4  4 X g 4 SJi 

Mich.  Bouthem  and  N.  Ind.  R.  Rs, ^ ^4  17 

o guaranteed,  19%  26%  19%  27%  M S6% 

Tanama  Rail-Road, HBX  ll^X  1^4  ^ ^gi/ 

llllnot.  Central  Eall-Eoad 62  66  62%  66%  66  69% 

Galena  and  Chicago  Eall-Road. 62  6.5%  63%  71%  % 

Cleveland  and  Toledo  Rail-Rood, 28X  26  16X  ^ 67 

Chicago  and  Rock  Island  Rail-Road,,. . 5SX  ^ 411^  6,V 

MUwankle  and  Mississippi  Ball-Road,..  ..  

Illinois  central  bond^ 88  65%  84  90  W%  90  «%  ^ 

Pennsylvania  Coal  Company, 68X  ^ 943^  96 

Delaware  and  Hudson  Canal  Co., 88X  90)4  88X 


Mexico — ^Tbe  Englieb  creditors  of  Mexico  seem  to 


look  to  the  United  Stotes  to 


protect  their  interest  The  T^mes  of  tl»e  80th  September  says:  ^ Mexican 

There  is  no  ground  at  this  moment  for  a single  positive  ‘.i  Ycar«w  ^ 

affaii-a  beyond  fuch  as  has  existed  with  equal  force  for  the  p^t  two  o 
far  ns  any  unaccomplished  fact  can  be  regarded  with  certainty,  no  g jg 

can  be  more  clear  than  the  annexation  of  Mexico  to  ? ?a.Q 

no  new  discovery,  and  although  recent  events  have  rapidly  tendea  Kj^gnantici* 
consummation,  their  march  has  not  been  more  speedy  than  was  ^ith  the 

pated,  the  views  of  Mr.  Bnchanan  having  been  tlioroughly  known,  g , ^ 

fact  that,  as  he  has  declined  a reuomination  for  the  Presidency,  fl^jy  K gircum* 
entertain  must  be  carried  ont,  if  at  all,  before  December,  1860.  progy®'^ 

stances  of  the  case  are  merely  to  be  viewed  as  incidental  chrmge  prices 

towards  an  inevitable  end,  and  wholly  worthless  so  far  as  any 
are  pretended  to  be  based  upon  them.  Yet  though  all  this  has  iuconse* 

have  seen  that  the  views  of  our  operators  are  so  utterly  ^ Q„|y  ground 

qneiitial  that  so  far  from  the  ultimate  result  being  kept  in  sight  ^ during 

f«>r  definate  dealings,  the  most  ruinous  variation  in  the  value  of  the  D . 
the  past  six  months,  constantly  beeu  observable  upon  the  merest  i©P 
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investments  op  surplus  capital. 

th.<in  fifty  years  since 

s.Vf>tem  of  that  countr^i  ^ fostered  the  manufacturing 

raillions  of  dollars  and  its  exports  now  exceed  one  thousand 

ten  millions  of  dollara  hX  T r®’"®""*'  eguivalent  to  one  hundred  and 
“els  for  investment  of ’tt  J it  difficult  to  select  chan- 

yond  current  expenditures  am  accumulation  be- 

Mexico,  &C.  /•  __  millions  sterling.  Spain,  Portugal, 

English  capitaHste  ’an.1  T'!  E^jposes,  borrowed  their  millions® of 

'r 

‘“•'Sts  in  the  fund^dVebte^f  investments  by  English  capi- 

Pnia,  «fec.,  all  which  ar«  ^ Penn.sylvania,  Massachusetts,  Vir- 

Elorida,  Arkansas  MiI<S  responded  to;  and  in  the  bonds  of 

estly  cancelled.  ’ ^ Indiana,  &c.,  which  have  never  been  hon- 

Illinois  CenrraU?ur-SthrS^R™V^  Bonds,  two-thirds  of  the 

»'P'.  and  like  proDortion^  nf  ^ Reading,  three-fourths  of  Ohio  and  Missis- 
“nd  near  England^a^rr  ^ investments  are  held  in 

'“n  securitief  in  *-n®?  P"^  Ameri- 

Euroj,ean  and  Soiuh  A^®®®®’  *‘^®  ®"'‘°P®  *“'•‘1  up  as  a reproach. 

^;ish  to  borrow.  Wi  h\ltr"®f“  governments  having  credit,  no  longer 
'•'sinclined  to  negotiate.  “®^  entitled  to  credit,  British  capitalists  Ire 

I go?-'"®  tbe  capitalist  is  puzzled.  He  exclaims,  « where  shall 

'"enlr^arf  nof  ruc^  ll  ”®‘  ? r®  named.”  « Canadian  invest- 

" Against  public”  orks  fn^f'^^^  ^'^®™  ordinary  American  category.” 
prevails,”  « Contin..n»  J"i  ‘®'‘®'g"  countnes  an  insurmountable  prejudice 
s'eain  companiPR  ! ^ "I’  American  and  Canadian  railways,  English 

Others.”  ‘o  put  itself  in  a worse  position  than  the 

‘•ef'f~aloM*4ichtll*fo^^  of  five  per  cent,  upon  all  its  existing  funded 
oupidiiy  of  gii  f . ‘^r®'go  ®nd  domestic  creditor  must  submit  to.  “The 
defeat.”  borrowers  has  been  carried  to  the  point  of  self- 

Tlj^f  * ^ 

A>“eriewUerpI^^^  m-f®  «f  British  capital  in 

“nd  the  British  foreign”  ,“'‘'''g“‘'°"»  “ore  than  quadrupled  m a few  years, 
'"‘niiot  support  a Hr./  merchant  marine  is  rapidly  increasing,  we 

®“PitHl  must  hereafter ®Rber  of  those  countries.  American 
eaiter  sustain  American  enterprises. 
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To  show  the  current  value  of  foreign  stocks  in  the  London 
extract  the  annexed  summary  of  Stock  Exchange  quotations  for  the  nrsi 
week  in  October  : 


Stocks. 

English  Consols, 

llussian  Stock, 

Do.  do 

Turkish  do 

Do.  new, 

Peruvian  Stock, 

Do.  new, ........ 

Dutch  Stock, 

Do.  do 

Sardinian  Stock, 

Spanish  Stock, 

Do.  new  deferred, 

Do.  passive, 

Portuguese  Stock, . . . 
Mexican  do.  . . . 
Venezuela  do.  . . . 


JnUrnU 

Price. 

3 

961@  96 

5 

109  @ no 

98  @ 100 

6 

84  @ 85 

4 

102  @ 108 

91  @ 92 

8 

72  @ 73 

66  @ 

4 

101  @ 108 

86  @ 87 

*3 

46  @ 47 

3 

84  @ 35 

8 

10)@  lU 

8 

45i@  46f 

8 

24  @ 26 

• • 

28  @ 29 

The  effect  of  repudiation  and  of  “ deferred”  payments  is  seen  m the  o^' 
values  aflBxed  to  the  Spanish,  Portuguese,  Mexican  and  Venezuean 
securities. 

We  submit  the  following  remarks  from  the  London  Tintes^  as  a com 
mentary  upon  the  financial  history  of  the  past  thirty  years  : 

The  payment  of  the  dividends  which  commenced  this  morning  seeIn^ 
likely  to  aggravate  in  a more  than  usual  degree  the  diflSculties  of 
in  search  of  investments.  Already  the  dealers  were  short  of  most  km  & 
of  securities,  political  perils  having  long  rendered  them  timid,  and  nm\ 
class  of  purchasers  are  coming  into  the  market  who  almost  always,  witnou 
reference  to  any  external  considerations,  steadily  invest  their  accumulations 
as  they  come  to  hand.  Will  such  operators  continue  to  absorb 
96,  or  be  driven  to  a choice  in  some  other  direction?  Apparently,  t J 
former  will  be  the  case,  and  we  may  therefore  soon  witness  the  anom^a) 
of  prices  being  attained  higher  than  those  of  the  1st  of  January,  be  ok* 
the  French  promise  of  an  empire  of  peace  had  been  changed  to 
tern  of  making  war  for  an  idea.  True,  the  railway  stocks  present  a to 
half  as  extensive  as  that  of  the  national  debt,  but  these  have  advance^, 
and  will  of  course  continue  to  advance,  proportionately  witli  Consols, 
is  the  absence  of  new  channels,  either  actual  or  in  prospect,  that  is 
peculiar  feature.  There  will  be  no  lack  of  Indian  securities,  since 
just  been  officially  announced  that  fresh  guarantees  for  Indian 
will  be  granted  to  the  old  companies  as  fast  as  they  can  be  applied  for,  o ^ 
with  that  exception,  there  is  nothing  likely  to  be  introduced.  Contmen 
loans,  American  and  Canadian  railways,  English  steam  companies,  or 
foreign  or  colonial  public  undertakings  with  government  guarantees,  ar 
the  only  other  things  that  could  present  themselves,  and  none  of  t 
would  be  accepted.  The  cupidity  of  all  foreign  borrowers  has  been 
to  the  point  of  self  defeat.  By  stimulating  the  London  houses  that  a' 
a monopoly  of  the  management  of  such  matters  to  bid  against  each  o i 
for  the  sake  of  the  commission,  until  the  price  leaves  no  chance  of 
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Investments  of  Surplus  Capital. 


the  public  with  the  vanous  nations  have  thoroughly  sickened 

thatV£ed  The  Russian  government  wL  the  last 

has  contrived  to  pin  Leif  if  no^Sf  the  recent  loan  it 

others.  Hence  ahhoutrh  rLF-  ^ ^ f’li"  * P®®“^'”"  than  that  of  the 
most  of  the  other  powfrs  are  ea.1*  still  in  want,  and  Austria,  Sardinia  and 

field  for  the  emplo^fSf  “f  afforded  the  most  suitable 

of  the  two  c3riL  but  of  ?iT 

named  a competitor  for  m fi  ^ /,*'  pnosent  not  to  be  seriously 

titles  were  tho3?  a year  o f , ^er  speculative  secu- 
est  disfavor,  buUhe  nit  LJl  * have  reached  the  point  of  great- 

oaee.  New- York  wmi  months  have  shown  that  such  was  not  the 

«a“se,jet  thev  wiM  1 7 attribute  this  to  any  but  the  true 

ists.  to  demonstrate  that  IBritish  capital- 

rested  any  w^L  of  question,  have  ever  mani- 

Canadian  investments  oJjn  ®'^®°  credulity  could  hold  on. 

and  Great  West^lts^r  ^ r°  experiences  of  the  Grand  Trunk 

narv  Ami-!:!®:®™  ' 


"*7  American  caterrorr’^^  “r®u  7®  much  removed  from  the  ordi- 
takings  of  all  kinds  havi  steam  companies,  and  corporate  under- 

lie eaS  to  Z Smnta^^^ 

question  of  foreign  o^//.a?  ' '®''  i^^aefly.  there  is  the 

As  regards  the  enterprises  with  government  guarantees, 

unsatisfactory  examnir?n^!{  ®"®®>  furnished  an 

^eepect  to  AusS  ®“®  ‘‘•n  company  ; while,  with 

ehly  her  resources  ®i®”®®^®  ‘I****  however  favor- 

already  created  or  ^ ^ viewed,  she  has,  in  the  amount  of  debt 
maximum  that  ’looking  intended  to  be  created,  gone  to  the 

present  be  warranted  ®**i®i“*^  ^®'‘  .P®P“lation,  would  for  the 

government  ffuarantj»M  public  works  in  foreign  countries,  under 

at  present  i ’ ®“ ‘“accountable  prejudice  prevails  which  stands 
name.  Thus  “S®?t  commercial  reproach  against  the  Enfflish 

borrow  monev  in  e7r  m^®i  simply  relying  upon  her  own  credit,  can 

a guarantee  of  7 ner  * m*^®  ®'^®*^  P®*"  ®®“^*»  ®l*®  6'''®® 

hondon  direc*or»  ®®  ^ ^ * ’’“'‘uiay  company  upon  a sum  which,  by 
®over  all  possible  ^ declared  amply  suflScient  to 

public  will  trust  thn  n^®®i®*®®’  ^^®  shares  fall  to  a heavy  discount.  The 
lenders.  ThisoUsa^r^”^' government,  but  will  not  trust  their  own 
•idered  at  an  end  ?““^f“t®®®  “yst,  therefore,  for  the  most  part,  bo  con- 

^"template  somethinrr  n?li?°i^  a r ‘I'®  Chambers 

hie  that  that  or  amr  ^^®  railway  purposes,  it  seems  improba- 

®f  Brazil  choose  tn  ^ ®r  rcsj^ctable  government  will,  after  the  experience 
bo  damaged  bv  ennn  ® * ^-^®  .®^  allowing  their  financial  reputation  to 

Uon  except  against  o^**  ®”“ff  prejudices  which  in  reality  have  no  founda- 
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THE  PROGRESS  OF  BANKING  IN  GREAT  BRITAIN. 

The  Bank  Act  of  1 844 — Failures  of  1 857 — ^Loans  to  Bill  Brokers 
Forced  Issue  of  £2,000,000  Bank  Notes— Bank  Failures  in  Scot- 
land—Crisis  IN  Ireland — Crisis  in  Liverpool — Continental 
Banks — Price  of  Gold — Opinions  of  Lord  Overstone  Iearl 
Averaoe  of  Notes,  1844—1858 — Evidence  of  Messrs. 
Sampson  Lloyd,  Rodwell,  <fec. — Failures  of  Commercial  Houses 
Joint  Stock  Banks — Fluctuations  in  Prices. 

Report  from  the  Select  Committee  of  the  House  of  Commons 

inquire  into  the  operation  of  the  Bank  Acts  of  1844,  and  v ^ ^ , 

Acts  for  Ireland  and  Scotland  o/1845,  and  into  the  «««*^*/ '**  fT 
commercial  distress,  and  to  investigate  how  far  it  has  been  affects  y 
laws  for  regulating  the  issue  of  Bank  Notes  payable  on  demand. 

The  Committee  was  appointed  on  the  11th  December, 
the  8th  of  February,  1 858,  the  following  members  were  appointe  , • 

The  Chancellor  of  the  Exchequer,  Mr.  Disraeli,  Sir  James 
Charles  Wood,  Sir  Francis  Baring,  the  Earl  of  Giflord,  and 
Spooner,  George  A.  Hamilton,  Gladstone,  Cayley,  Vance, 

WELL,  Blackburn,  Wilson,  Weguelin,  Hankey,  Hope  ’ 

Ennis,  Fuller,  Fergus,  John  L.  Ricardo,  M.  Tucker  Smith,  -> 

Ball,  Tite.  Neave 

The  following  witnesses  were  examined: — Messrs.  SHEPnELD 
and  Bonamy  Dobree,  governor  and  deputy^overnor  of  the  Ban  ® ° 

land;  Thomas  Mattiah  Weguelin,  M.  P.  ; Aldennan  David  ’ 

director  of  the  London  and  Westminster  Bank;  William  1 o 
banker  at  Ipswich;  John  Ball,  accountant;  James  Edward  ol 
accountant ; James  Holgate  Foster,  merchant ; g»j}RT 

chant ; Sampson  Samuel  Lloyd,  banker,  Birmingham ; Philip 
Muntz,  merchant,  Birmingham ; Right  Hon.  Sir  George  jjjer 

deputy-governor  of  the  Bank  of  Scotland ; Laurence 
of  the  Royal  Bank  in  Edinbui^h ; Eirkman  Daniel  Hodgson, 
of  the  Bank  England ; Charles  Halliday,  governor  of  the  Ban  . 
land,  and  John  Barlow,  director  of  the  same;  Joshua  ^**®®’*^'* 
director  of  the  Borough  Bank  of  Liverpool ; J ames  Robertson,  m 
of  the  Union  Bank  of  Glasgow ; John  Torr,  merchant,  Liverpoo  , 
Ennis,  late  governor  of  the  Bank  of  Ireland ; James  Bristow, 
the  Northern  Banking  Company,  Belfast;  James  Simpson  Flemi  > 
of  the  liquidators  of  the  Western  Bank  of  Scotland ; John  Smith, 
William  Digoes  Latouche,  private  banker,  of  Dublin. 

The  Committee,  on  the  1st  July,  1858,  reported  as  follows: 

The  ten  years  which  have  elapsed  since  the  last 
the  same  Order  of  Reference,  viz.,  the  Committee  on  Coroniercuu  ^ , 

which  reported  in  1848,  have  been  marked  by  many  circumstances 
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'AK 

sn'?'- 
}; : 


>“P?rtance.  The  foreign  trade  of  the  United  Kin<^- 
£ W *" /"<^reased  with  a development  unprecedented,  per- 

the  hUtory  of  the  world.  The  exports, 
they  f 1 "7®’’  £60,110,000— the  amount  which 

CTeatrlS?^  1845— have  risen,  with  very  little  variation,  and  with 

Sre  whii^^’  notwithstanding  the  severe  commercial  pres- 

jEl2‘M5oon<;™*^®^ti,*^®  portion  of  that  year,  they  stood  at 

fornrahi^^f  ij  ^8^9  the  newly-discovered  mines  of  Cali- 

sunnlvirof”  add  perceptibly  to  the  arrivals  of  gold;  and  in  1853  the 
tlifi^eL  ^ *no’’®ased  by  the  still  more  fertile  discoveries  in  Australia.  In 

wC.f 

"KMsity.md  upon  tbe  raw 
mittee  •no*'oa®®  trade  to  which  your  Com- 

provement  'r*^*^*^  naturally  attended  by  a very  remarkable  im- 

hibited  in  tL  • ® ,®nd  consuming  power  of  the  people,  as  ex- 

ancesoffLli  especially  in  the  vast  increase  in  the  clear- 

the  worl-in^  ™o®t  materially  into  the  consumption  of 

attributed  R . ^t  is  probable  that  to  this  cause  ought  chiefly  to  be 

circulatinrr  m increase  which  is  believed  to  have  taken  place  in  the 
ef  the*cLS““  Kingdom.  Mr.  Weguelin,  a member 

mittee  of  l ^n^^rnor  of  the  Bank,  stated  to  the  Com- 
ment the  11  increase  was  estimated  by  those  in  whose  iudg- 

tlic  six  vpirTf^  Directors  placed  the  greatest  reliance,  at  30  per  cent,  in 
him  nnw  ♦ elapsed.  The  total  gold  circulation  is  believed  by 

notes  wW.h  £50,000,000.  The  whole  circulation  of 

without  beino.”^®*^  ^^®  »”d  1845  are  permitted  to  circulate 

oofiers  of  tlin^  epresented  by  bullion,  retained  for  that  purpose  in  the 
are  issued  ^31,62.3,995,  of  which  £14,475,000 

banker- £^nS®o?o‘?  England;  £7,707,292  by  the  English  country 
S’rS  d £6,354,494  by  the  Irish  bankers, 

smaller  don  ® • notes,  it  is  interesting  here  to  observe,  that  in  the 
transactiona*!!r*Ik**°"®’  namely,  which  enter  most  into  the  retail 

cuirentlr  tr;*k  *i  the  number  has  considerably  increased,  con- 

:v  ^uh  the  t Kn 


ind  >1 A r circuiaiion  aoove  reierrca  to.  ihe 

risen  in  1 ol®fl  Bank  of  England,  which  in  1851  were  £9,362,000, 
will  present]  K .^^0,680,000.  At  the  same  time,  for  a reason  which 
Use  of  nnfn«  r ^ noticed,  a great  diminution  has  been  observable  in  the 
The  sib  ''®®  upwards. 

“in  issued*^ tl*^^°®Z  *1™®  increased  as  follows,  viz.,  silver 

from  the  public:  1851, 
1854,  £36,803;  1855, 


'^ile  tr  ’ 1857,  , 

received  tlH«  ®*P®”®'®n  of  trade  was  in  progress,  and  the  precious  metals 
nf  the  coiintinf®™^*^  addition,  a new  feature  in  the  banking  business 

more  and  mn  observable.  Tbe  joint  stock  banks  in  London  entered 
practice  of  competition  with  the  private  banks,  and,  by  their 

amounts.  O*  ^rng  interest  on  deposits,  began  to  accumulate  vast 
mitted  the  io’  t ®*  *^“”®’  1®^^*  the  private  bankers  of  London  ad- 

J int  stock  banks  to  the  arrangements  of  the  clearing-house. 
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juid  shortly  afterwards  the  final  clearing  was  adjusted  in  the  Bank  of  Eng- 
land.  The  daily  clearances  are  now  efiected  by  transfers  in  the  account 
which  the  several  banks  keep  in  that  establishment.  In  consequence  of 
the  adoption  of  this  system,  the  large  notes  which  the  bankers  formerly 
employed  for  the  purpose  of  adjusting  their  accounts,  are  no  longer  ne- 
cessary. The  diminution  in  the  use  of  these  notes  is  shown  by  the  fol- 
lowing figures:  Bank  notes  of  £200  to  £1,000,  1852,  £6,866,000;  1857, 
£3,241,000. 

Meanwhile  the  joint  stock  banks  of  London,  now  nine  in  number,  have 
increased  their  deposits  from  £8,850,774,  in  1847,  to  £43,100,724  in  1857, 
as  shown  in  their  published  accounts.  The  evidence  given  to  your  Com- 
mittee leads  to  the  inference,  that  of  this  vast  amount  a laige  part  has 
been  derived  from  sources  not  heretofore  made  available  for  this  purpose; 
and  that  the  practice  of  opening  accounts  and  depositing  money  with 
bankers  has  extended  to  numerous  classes  who  did  not  formerly  employ 
their  capital  in  that  way.  It  is  stated  by  Mr.  Rodw^ell,  the  Chairman  of 
the  Association  of  Private  Country  Bankers,  and  delegated  by  them  to 
give  evidence  to  your  Committee,  that  in  the  neighborhood  of  Ipswich 
this  practice  has  lately  increased  fourfold  among  the  farmers  and  shop- 
keepers of  that  district;  that  almost  every  farmer,  even  those  paying  onlv 
£50  per  annum  rent,  now  keep  deposits  with  bankers.  The  aggregate  of 
these  deposits  of  course  finds  its  way  to  the  employments  of  trade,  and 
especially  gravitates  to  London,  the  centre  of  commercial  activity,  where 
it  is  employed  first  in  the  discount  of  bills,  or  in  other  advances  to  the 
customers  of  the  London  bankers.  That  large  portion,  however,  for  j 

which  the  bankers  themselves  have  no  immediate  demand,  passes  into  the  I 

hands  of  the  bill-brokers,  who  give  to  the  banker  in  return  commercial 
bills  already  discounted  by  them  for  persons  in  London  and  in  different 
parts  of  the  country,  as  a security  for  the  sum  advanced  by  the  banker. 

The  bill-broker  is  responsible  to  the  banker  for  payment  of  this  money  at 
call ; and  such  is  the  magnitude  of  these  transactions,  that  Mr.  Neave,  the 
present  Governor  of  the  Bank,  stated  in  evidence,  “We  know  that  one 
broker  had  five  millions ; and  we  were  led  to  believe  that  another  had  be- 
tween eight  and  ten  millions ; there  was  one  with  four,  another  with  three 
and  a halt,  and  a third  above  eight.  I speak  of  deposits  with  the  brokers. 

It  thus  appears  that  since  1847  three  most  important  circumstances  have 
arisen,  affecting  the  question  referred  to  your  Committee,  viz. : 1.  An  ui^ 
precedented  extension  of  our  foreign  trade;  2.  An  importation  of  gold 
and  silver  on  a scale  unknown  in  history  since  the  period  which  imm^ 
diatcly  succeeded  the  first  discovery  of  America ; and  3,  A most  remark- 
able development  of  the  economy  afforded  by  the  practice  of  banking  for 
the  use  and  distribution  of  capital.  In  the  years  w'hich  immediately  suc- 
ceeded the  great  commercial  crisis  of  1847-8,  the  natural  effect  of  such  a 
crisis  on  the  minds  of  persons  engaged  in  trade  was  exliibited,  and  for  a 
time  prudence  and  caution  were  the  marked  characteristics  of  tho  com 
mercial  world.  Tlie  bullion  in  the  Bank  meanwhile  accumulated,  m* 
creasing,  with  little  variation,  until,  in  July,  1852,  it  amounted  to 
£22,232,000.  At  this  time  the  notes  in  the  hands  of  the  public  ran  o 
the  unusually  large  amount  of  £23,830,000,  yet  scarcely  exceeded  the 
amount  of  bullion,  whilq  the  reserve  notes  in  the  banking  department  o 
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rate  S*  tic  minimum 

1853/wlien*^tlTcTOort*”^V^i^^^^  tilings  was  manifested  iu  the  year 
raseto£98  933oo?  amounted  to  £78,076,000, 

tile  22d  October  of  tbnt  declined,  and  was,  on 

to  £5,604  000  an<l  ft  ^14,358,000,  while  the  reserve  went  down 

In  Mamh  18?;  i of  interest  rose  to  five  per  cent, 

of  ncarlv  ninety  milHonr^  declared  against  Russia,  and  an  expenditure 
on  this  'account  Th  ®®timated  to  have  been  incuiTcd  by  England 

which  to  a ereat  extent  w ^ largely  made  in  specie, 

also  contracted  in  1 r>n  i ^ hoarded  in  the  East.  Foreign  loans  were 
trade  of  the  United  TT  purposes  of  tlie  war.  The  aggregate 

tinned  at  that  ratp’t:il  a’  h/®  »ud  a half  per  cent,  and  con- 

tlie  5th  Anril  isss  I*  when  it  was  again  reduced  to  five.  On 

i^hinding  at  £l5  07onnn**  a half,  the  bullion  then 

•continued  to  rise  , So  ^8,580,000.  The  bullion 

*H!rvc  to  £11  887  S^o  ““wanted  to  £18,169,000,  and  the  rc- 

rliange  occurred  ’an  I *h®  ®“d,  however,  of  that  year,  a great 

^‘10,275  000  the  December  the  bullion  stood  at 

had  CiLTo7lSl  niteofinter- 

■^^®n  per  cent  for  ; P®^  cent,  for  60  days,  and 

'IT^e  cLges  in^e  v following  May. 

to  March,^1857  are  itf  "hich  took  place  from  April,  1855, 

April  5th,  185*5  wi,nl  changes  in  the  rates,  beginning  at 

•nore  than  95  d’av«  mmiinum  rate  of  discount  for  bills  having  not 

'yas  reduced  to' four  ne"  h* 

three  and  a half  ner  reduced  again  to 

On  SentembL*^?;!;  r September  6th  it  was  raised  to  four  per 
27th  to  five  per  ^nt  n*  P®"*  September 

^nunittec  will  remo..v  ?i”  ^fh  to  five  and  a half  per  cent.  The 

"as  caused  bv  flm  ' .'  rapid  rise  in  the  rate  of  interest  which 

C’^port  of  bullion  n ®®”iinercial  demand  for  accommodation,  and  for  the 
Ihr  bullion  to  snnn^^'Vk***^  at  the  same  time  with  a considerable  demand 
‘''®  rate  was  six  the  18th  of  October 

hating  95  davs  tJ?!,®®"!'  days  to  run,  and  for  bills 

%,  it  was  redneed  ?;  P®’’  In  1856,  on  the  22d  of 

t^ent.,  and  on  the  oati  f’^P®*"  ®®“t.,  and  on  the  29th  of  May  to  five  per 

^a‘c.  There  then^^^“  **  P®*"  ®®"t-,  the  minimum 

of  the  Gover;;  demand,  and  the  rate  was  raised  by 

the  ordinary  weekiv  ^!®  P®*"  ®®"t-  That  was  not  on 

tobor  6th  (which  but  in  the  interval  of  the  court.  On  Oc- 

yato  Was  raised  to  ^ hut  on  a Monday)  the 

lor  billg  jjQj^  liavin™.  Ihr  60  days’  bills,  and  to  seven  per  cent, 

"’iniinum  rate  for  95  days  to  nin.  On  November  13th  the 

I?  run  Was  rawed  to*'**  **  descriptions  having  not  more  than  95  days 

and  a half  and  per  cent.  On  December  4th  it  Avas  reduced  to 
*‘ands.  He-e’;*  „r  ^®®®™her  18th  to  six  per  cent,  at  which  it  now 

an  account  of  the  variations  (with  regard  to  tempo- 
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rarv  advances  upon  stock.  The  firet  recent  deviation  from  the  practice 
that  temporary  advances  on  stock  and  Exchequer  bills  should  be  ma  e a 
the  Bank  minimum  rate  ordinarily,  at  a half  per  cent,  below  the  niiniinum 
duriiifj  the  shuttings,  seems  to  have  occun’cd  in  July,  1864,  when  x 
chequer  Bond  scrip  w'as  in  the  market.  The  Bank  mininium  ra  e was 
then  five  and  a half  per  cent. ; temporary  advances  were  made  at  hve  pe 
cent.,  and  advances  w'ere  made  on  Exchequer  Bond  scrip  at  four  per  cen 
I believe  that  was  an  especial  arrangement  at  the  time,  which 
much  reference  to  the  state  of  the  money  market.  The  terra  ot  thos 
advances  varied  from  14  to  31  days.  During  the  shutting  for  t c iv 
dends  due  in  January,  1856,  the  allowance  of  a half  per  cent,  on  advance 
on  stock,  &c.,  was  withdrawn,  and  no  such  advances  have  since  e 
made  at  a rate  below  the  Bank  minimum.  On  the  8th  of  January , > 

the  demand  for  advances  chiefly  on  Turkish  scrip  and  bonds  con  'aaing 
beyond  the  payment  of  the  dividends,  the  term  was  contracted  to  i 
days.  During  the  shutting  for  the  April  dividends  this  restriction 
removed.  After  the  April  payment  the  general  term  was  14 
there  docs  not  appear  to  have  been  any  restriction  to  that  penod. 
the  October  payment  the  term  was  contracted  to  seven  days ; and  on  ^ 
16th  of  October  the  Bank  refused  to  advance  on  any  government  seci^^ 
ties  except  Exchequer  bills.  About  the  11th  of  November  the  an 
dined  to  re-discount  bills  having  more  than  30  days  to  run;  that  is, 
which  had  been  advanced  upon  by  brokers.  During  the  shut  in^ 
January,  the  usual  course  was  resumed,  without  restriction  as  to  s 
term.  On  the  9th  of  Januar}%  1857,  tlie  rate  for  advances  on 
ment  stocks  and  Exchequer  bills  was  raised  to  six  and  a halt  per  c -i 
the  rate  on  bills  of  exchange  remaining  at  six  per  cent. ; and  this  res  ^ 
tion  remained  in  force  till  the  present  shutting.  It  is  now  six  per  cen  ^ 
addition  to  those  restrictions,  I may  state  that  the  gov'crnors  ‘ 

certain  restrictions  upon  the  business  conducted  through  the  Js 
brokers.  In  their  business  with  them,  when  it  suited  the  convenien 
the  Bank  to  have  only  short  bills,  they  have  limited  their  advances 
discount  brokers  to  30  days,  or  have  insisted  upon  their  bnnging  i ^ 
not  having  more  than  30  days  to  run ; the  object  being  to  obtain 
command  of  resources  constantly  returning  to  the  Bank  reserve  as 


keep  the  Bank  safe  in  that  respect.” 

Down,  therefore,  to  the  close  of  the  inquiry  oi  loo/, 
land  had  continued,  under  the  act  of  1 844,  to  conduct  its  husiuc 
out  diflBculty.  The  rate  of  discount  had  been  raised,  and  the  ec  e 
bills  shortened,  as  the  drain  for  bullion  appeared  to  the  ^ failure 

der  these  measures  necessary  from  time  to  time.  But  neither  t le 
of  the  silk  crop  in  Italy,  with  the  bad  harvests  in  France  and  ot  e 
of  Europe,  and  the  commercial  drain  thence  arising,  nor  oc- 

of  specie  for  the  military  service,  nor  both  these  causes  combinct , 
casioned  any  important  derangement  of  our  monetary  *^****”'^6(1 
course  of  trade  may  be  collected  from  the  exports  of  the  ^ . 0qq  . 
to,  viz:  1852,  £78,076,000;  1853,  £98,933,000;  1864, 

1856,  £95,688,000;  1866,  £115,826,000;  1867,  £122,165,000.  ^ 
exports  do  not  include  shipments  of  stores  in  government  transpo  ' 

In  the  earlier  part  of  the  autumn  of  last  year,  the  trade  of  the 
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^nsidered  to  be  in  a sound  and  healthy  state, 
question—  Governor  of  the  Bank,  in  reply  to  the  following 

von  raonth  of  August,  any  circumstance  which  caused 

Not  n S?  of  any  reason  for  raising  the  rate  of  discount? 

prosnects  August;  things  were  then  pretty  stationary;  the 

comracrcp  it  apprehension  that 

morp  far  • otherwise  than  sound.  There  were  certain 

the  who  considered  that  the  great  stimulus  given  by 

ffoods  created  a very  large  consumption  of 

collnnsn  L,i  other  places,  must  now  occasion  some 

stanHinff  ti  those  who  observed  that  the  merchants,  notwith- 

thev  In^i  enhanced  prices  of  produce,  were  nevertheless  importing,  as 
viewed  successfully  in  the  previous  years.  But  the  public  certainly 
impendino-  fo^^i  “^tle  aware  that  a crisis  of  any  sort  was 

serve  at  standing  at  £10,606,000,  the  re- 

Pcr  Lnt  the  minimum  rate  of  discount  at  five  and  a half 

tion  with  t August,  1857,  commenced  a negotia- 

000  non ; Company,  which  ended  in  a shipment  of 

ued  without  general  aspect  of  afiairs  contin- 

rived  of  ttio  . the  15th  September,  when  the  first  tidings  ar- 

and  immediiSr^  depreciation  of  railway  securities  in  the  United  States, 
called  the  Of,,'  failure  of  a very  important  corporation, 

tidings  from  4 ™ ^™®t  Company.  Before  the  8th  October  the 

of  cwh  n-.v„r^®T^  t ,hccome  veiy  serious ; news  of  the  suspension 
ceived*  pott  banks  in  Philadelphia  and  Baltimore  w’as  re- 

road seenritf”  hills  were  reduced  to  par,  and  bankers’  drafts  to  105;  rail- 
^ere  gettJ„  * depreciated  from  10  to  20  per  cent.;  the  artisans 
per  cent  employment,  and  discounts  ranged  from  18  to  24 

“late  and  . i ”®“®®otions  between  Ameriea  and  England  are  so  inti- 
Ported  in  ,Q- he  declared  value  of  British  and  Irish  produce  ex- 
aniount  of  ® to  the  United  States  having  been  £21,018,000,  while  the 
persons  j ^ English  capitalists  in  America  was  by  some 

disorder  tlmr  -£80,000,000,  that  this  serious  state  of  commercial 

Failuret  ^ produce  in  this  country  great  alarm, 

payments  T p New-York,  62  of  63  banks  suspended  their  cash 

did  the  same  ” Philadelphia  and  Baltimore,  the  banks  generally 

wcifrht  noon  tn  ®“®et  of  the  American  calamity  fell  with  the  greatest 
PeoT,  Glascrow  ® engaged  in  trade  with  that  country,  and  Liver- 

aure.  OnTheo^+k/^ naturally  exhibited  the  first  evidences  of  pres- 
®ud  on  the  7tb  TV  ^he  Borough  Bank  of  Liverpool  closed  its  doors ; 

vocu  (fe  Co  ovember  the  great  commercal  house  of  Messrs.  Dennis- 
the  9f li  V payment.  The  Western  Bank  of  Scotland  failed 

pended  its  ’ ?®  ^he  11th,  the  City  of  Glasgow  Bank  sus- 

®ud  Bnrlinm  ^ hich  it  has  since  rcstimed.  Tlie  Northumberland 

''crhanmtAn  « Bank  failed  on  the  26th,  and  on  the  17th  the  Wol- 
Greaf  li^"^  « *»»"«  suspended  payment. 

^svv  transact;  prevailed  in  London,  the  centre  of  all  the  mone- 

ons  of  the  world.  Vast  sums  deposited  with  the  joint  stock 
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banks,  at  interest,  and  employed  directly  by  themselves  or  by  the  bill- 
brokers,  in  addition  to  other  moneys  deposited  by  their  other  customers, 
were  chiefly  licld  at  call : and  the  bill  brokers  arc  stated  to  have  earned 
on  their  enormous  transactions  without  any  cash  reserve,  relying  on  the 
run  off  of  their  bills  falling  due,  or  in  extremity,  on  the  power  of  obtmn- 
ing  advances  from  the  Bank  of  England  on  the  security  of  bills  under 
discount.  The  inevitable  result  of  this  system,  at  a time  of  commerci 
pressure  and  alarm,  was,  that  the  banks  limited  their  discounts  almost  e^ 
cliisivcly  to  their  own  customers,  and  began  to  add  to  their  reserves  bo 
in  their  own  tills  and  at  the  Bank  of  England.  It  is  well  hnown  tha  a 
periodical  disturbance  in  the  reserve  of  notes  at  the  Bank  of 
regularly  occurs  at  the  time  when  the  dividends  upon  the 
are  paid.  Interesting  information  will  be  found  in  the  evidence  of 
as  to  the  effect  of  this  disturbance  in  aggravating  the  panic  of  . 

had  no  such  effect  last  year.  By  the  24th  October  that  periodical  is- 
turbance  was  at  an  end.  The  public  deposits  also  were  in  a satistactory 
state,  amounting  to  £4,862,000.  It  is  interesting  to  observe,  with 
to  the  private  deposits,  that  the  causes  to  which  your  Committee  ay 
above  referred,  as  affecting  other  bankers,  tend  to  increase  the 
the  Bank  of  England,  the  bank  of  last  resort  at  a time  of  panic. 
for  example,  the  deposits  of  the  London  bankers,  which  in  ordinary  time 
average  about  £3,000,000,  continued  to  rise  during  the  commcrml  pre 
sure,  and  amounted,  on  the  12th  November,  to  £5,458,000.  The  i 
brokers  were  compelled  to  resort  to  that  establishment  for  assistan^ , 
that  to  so  great  an  extent,  that  the  principal  house  went  to  the  Ban 
ask  whether  they  could  obtain  discount  to  an  indefinite  amount,  and  ac 
tually  received,  on  one  day,  the  day  on  which  the  Treasury  letter  w 
issued,  no  less  a sum  than  £700,000.  Two  discount  houses  failed. 
ing  of  the  general  discount  market,  the  Governor  of  the 
^‘Discounts  almost  entirely  ceased  in  London,  except  at  the  Ban' 

England.”  a a on 

It  is  manifest,  therefore,  that  in  this  emergency  every  thing  depende 
the  Bank  of  England ; and  it  appears  to  your  Committee  that  tne  p 
ceedings  of  that  establishment  were  not  characterized  by  any 
foresight  or  of  vigor.  On  the  1 6th  July,  however,  before  any  indica  i 
of  the  coming  storm  w^erc  visible  in  any  quarter,  the  bullion  re 
£11,242,000,  the  reserve  £6,408,000,  the  discounts  and  advayic 
£7,632,000,  and  the  Directors  reduced  the  rate  of  interest  from 
five  and  a half  per  cent.  On  the  8th  October,  after  the  receipt  o 
American  intelligence  above  referred  to,  the  bullion  was  £9,751,000, 
reserve  £4,931,000,  the  discounts  and  advances  £11,648,000,  and 
rate  of  interest  was  raised  again  to  six  per  cent.  Four  days 
the  rate  was  raised  to  seven.  The  causes  of  this  step  are  thus  state  j 
Governor: 

“ Then  four  days  afterwards  there  was  another  change  ? Yes,  on 
12th,  After  having  raised  the  rate  to  six  per  cent.,  we  thought  it  ne^  ^ 
sary  to  give  a guarded  caution  to  our  agents,  showing  that  we  . 

be  a little  uneasy.  The  rate  at  Hamburg  was  seven  and 
American  discounts  were  then  greatly  higher.  We  also  about 
were  made  aware  that  the  East  India  Company  would  want  £1,00  , 


1 


Digitized  by 


Google 


Original  from  J 

UNIVERSITY  OF  MINNESOTA 


1859.]  Progress  of  Banking  in  Great  Britain.  445 

m sold  was  then  being  taken  for  New  York  • we 

seven^per  cent”*^^  interest  under  those  circnmstanccs  to 

silver,  was  to  he 

uDontU.  sold;  that  gold  to  be  exchanged  for  silver 

E was  f rP.l’  to  the  eLu 

month  • but  ns  ih  n were  very  large  each 

chased  on  tlio  that  silver  had  to  be  nur- 

cnastd  on  the  continent  or  imported  from  America  ^ 

hens  ve  aboIitT  "J  ^"tober  that  you  were  first  appre- 

apSion  at  ^ estern  Bank  of  Scotland  ?-Yes ; we  had  no  difect 

wwch  made  us  nwV"^l^’  !**v  nimors,  and  we  had  intimations 

On  111  10.K  A f that  they  were  in  difficulties.” 

favorable  them  news  from  America  continuing  still  more  tin* 

nitetost  »as  raSii’^Skt  7“^  to  £4,115,000,  and  the  rate  of 

which  in  nnft  tr  1 t.  P^^  Cent.  At  this  time  the  Bank  of  France, 

a half,  Hambur^irt-^**' !?ono  a ^t^^vUng.  raised  the  rate  to  seven  and 
America  At  t?is  ; T Sold  had  left  Liverpool  for 

Borough  Bank  of  "^^‘'tiati^s  took  place  for  su.staining  the 

eventually  failed  the  'W  estern  Bank  of  Scotland,  which 

Bank.  Ihere  tas  fr  ^"•«.»™stances  related  by  the  Governor  of  the 
theBank  hS  arsn^r  ®"t  of  doors,  {/.  e.  in  London,)  and 

*»rance  that  -J  . ^hcation  from  the  principal  discount  house  for  an  as- 
a»y  Es  they  ^ necessary  the  Bank  of  England  would  give  them 
October.  TherrSe  ^PP*'cation  was  made  on  the  28th 

hanks;  and  on  thr^ti  from  other  Scotch 

reigns  for  a bank  in * r'?  r*®  ®*P''®®®  for  50,000  sove- 

The  first  shiLent  nf  1’  ^0,000,  and  £80,000  for  Ireland, 

hinder  theseSmi.®*  *^®  t ^ndia  Company  then  took  place. 

5th,  to  nine  nir  ^ *^®  ^^t®  of  discount  was  raised,  on  November 

hank  receivcl  lisur'  ^®tween  the  5th  November  and  9tb,  an  English 

and  the  Western  Tio  “P°”  nearly  two  millions  occurred, 

the  increase  Af  tr  ^4-  ‘®^  ^‘h.  Failures  in  London  were  on 

'“ock  in  the  fnmla  „ ® *™®  natural)  the  purchases  and  sales  of 

what  they  had  evAr  ®"®rmous.  The  transfers  were  much  beyond 

and  the  'reserve  to  £ra"ii  ooo'  hnllion  had  sunk  to  £7,7l9‘,000, 
per  cent  ^>834,000.  On  the  9th  the  rate  was  raised  to  1 0 

hou.so  applied  Nos-ember  a leading  discount 

Prance  rafsod  its  rnt5  f of  England  for  £400,00Ct  The  Bank  of 
ent  months  ti.a?  ®'°ht»  n*ne  and  ten  per  cent,  for  the  three  difler- 
Glasgow  Bank  s.  !nl  '7!i  ‘"‘"^fher  English  bank  assisted.  The  City  of 
Bank  of  En.dand  payment  The  discounts  for  that  day  at  the 

eomraencinfr'’ and  "^he  demand  for  Ireland  was  rc- 

upwards’ of  -fii  oooaaa^^  alone  the  gold  sent  to  Scotland 

hill-br?ke^  * stonrl’r®’®®®-  ‘he  1 1 th,  Sanderson  A'  Co.,  the  large 
^^»500,000*  ThT  their  deposits  were  supposed  to  bo 

re  \^as  also  an  additional  supply  of  gold  recpiirod  for 
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the  banks  in  Scotland.  On  the  12th  the  discounts  at  the  Bank  exceeded 
two  millions.  The  following  figures  suflBciently  exhibit  the  result  of  the 


foregoing  operations, 

viz: 

Bullion. 

Rt9er€6, 

DUconnt*  and 
AdoanoeM, 

10 

.£7.411.000 

£2,420.000 

£14.808,000 

11 

. 6.66fi.000 

1,462,000 

15,947.000 

12 

. 6,fi24.000 

681,000 

18,044.000 

Issue  of  £2,000,000. — The  Government  letter  was  issued  on  the  12th. 
AVhatever  effect  this  letter  may  have  had  in  other  ways  in  calming  the 
the  public  mind,  and  so  tending  to  mitigate  the  severity  of  the  pressure, 
it  did  not  immediately  dimiuisli  the  demand  for  discounts  and  advances. 
This  continued  to  increase  until  21st  November,  on  which  day  the  Ban  ' 
had  advanced  in  discounts,  *£21,600,000,  a sum  exceeding  the  whoe 
amount  of  their  deposits,  both  public  and  private ; a sum  nearly  three- 
fold the  amount  of  their  advances  in  July,  Avhcn  the  rate  was  reduced  to 
five  and  a half  per  cent,  and  more  than  double  what  they  had  advance 
on  the  27th  October,  when  the  first  Bank  failed.  Half  of  these 
were  made  to  the  bill-brokers,  and  were  partly  made  upon  securities 
which,  under  other  circumstances,  the  Bank  would  would  have  been  un 
willing  to  accept.  They  were  made  for  the  purpose  of  sustaining  com 
mercial  credit  in  a period  of  extreme  pressure.  The  letter  was  issued  on 
the  12th  November;  but  whilst  in  1847  it  was  not  found  necessary  lor 
the  Bank  Directors  to  avail  themselves  of  the  pennission  so  given  them 
to  exceed  the  limits  imposed  by  law,  that  necessity  in  this  instance  ac  u- 
ally  arose.  An  issue  to  the  extent  of  £2,000,000  beyond  the  legal  issue 
was  made  to  the  banking  department.  The  following  account  shows  e 
sums  actually  issued  from  the  Bank  to  the  public: 

I^ofen  to  the  PMc  on 

SecuHtisJi,  h^nd 
Statutory  Limit  qf  £14,4  *5, tOO. 


1857,  November  13 £186,00>> 

14-15 622,000 

“ 16, 860.000 

“ 836.000 

“ 18, 862.000 

“ 19, 896,000 

“ 20 928,000 

" 21-22 617,000 

“ 23, 897.000 

•<  24  817,000 

“ 25 61,000 

“ 26 248,000 

“ 27, 842,000 

“ 28-29 184.000 

“ 80, 15.000 

Average  of  18  days, £488,830 


Failures  in  Scotland. — The  causes  which,  in  the  judgment  of 
Bank  Directors,  imuiediately  led  to  this  result,  were  detailed  by 
their  correspondence  Avith  the  Treasury,  laid  before  Parliament  m c 
comber  last.  The  Treasury  letter  was  the  subject  of  discussion  m 
House,  and  an  act  of  indemnity  having  passed,  your  Committee  do  n 
feel  called  upon  to  say  more  than  that  the  evidence  appears  to  them 
show  that  the  discretion  of  the  government  was  properly  exercise 
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general  outline  of  com- 

raerc ml  djsMters,  as  it  occurred  in  the  United  Kingdom.  The  first  oc- 

oflviicDoN?!  n the  failure  of  the  house 

^ f ^ Glasgow  and  London,  which  took  place  in 

^Wcst  hy  the  failures  of  Monteith  & Co.  and 

(Treat  m?nv^v^°r  . ^he-  house  of  MacDonald  employed  a 

Sr  tL  ® the  home  trade  and 

Til  L market,  and  this  they  carried  on  to  a very  larce  extent 

had  cLn  *“'®  ‘described  as  having  given  out  that  they 

intended  to  o’o  *®,  represented  as  having  been  a deception, 

tious  b L Vnd  r “ drawing  ficti- 

transactions  Vrom  tf  hills  the  anpeai-ance  of  genuine  business 

very  co3;raWo  f *t  appears  that  a 

ndiiitted  ^ ,n«  °"™hf.  P^i^ons  (one  of  the  partners  is  said  to  have 

this  firm  for  « 7 *“  London  and  other  places,  were  employed  by 

which  were  [hen^-  to  put  their  names  to  fictitious  bills, 

when  thm.  proportion  of  them  in  Glasgow;  and 

the  Western  Tl^  V found  to  be  indebted  to 

debtedt*^  J f 422,000.  The  house  of  Monteith  & Co.  was  in- 

Thc  tont  TT/  ^537,000;  that  of  AVallace  & Co.  £227,000. 
her  7-  it  i,  pv^  Messrs.  Dennistoun  & Co.  stopped  payment  on  Novem- 
highek  character  ^ Tr^7  habilities  in  full,  and  its  members  bear  the 
occasion  n«  * ■ resumed  payment  in  1859.  But  it  can 

tookVlace  inAm™®  ‘ occurrence  of  such  a crisis  as  that  which 

country  of  net-K-  last  year,  a house,  w^th  debts  owing  to  it  from  that 
failure  of  the  i*"tf  s£300,000  by  the 

slmreLSerrs&n^  ^ Liverpool,  of  which  the  partners  Vere 
been  obli<rS  tA  at  a juncture  when  general  alarm  prevailed,  have 
there  was^^vo^v  payments.  During  the  month  of  October 

panic  in  Amorip  gloom  in  Glasgow,  occasioned  by  the  commercial 
America  \vit^^\^  GWow  being  very  intimately  connected  in  trade  with 
feclinc  wks  particularly.  Towards  the  end  of  October  that 

Lank^were  Tn  *1'®  Western 

which  havo  1,7“  connection  with  the  three  houses 

l>cr,  at  two  o’  i"  ‘he  «‘h  Novem- 

had  establislmiPnV'  ^^  estern  Bank  and  the  City  of  Glasgow  Bank 
of  small  denositoi^  purpose  of  receiving  the  savings 

"as  a dein-iml  for  ’ i ^ evening  of  the  9th,  the  Monday,  there 

‘he  City  Ennir  savings  bank  depositors,  at  the  branches  of 

were  onenoH  T . * Tuesday  morning,  when  the  doors  of  the  banks 
deinandimr  aol  I «V™hcr  of  parties  appeared  with  deposit  receipts, 
ficeofonr7n«  speaking  of  his  own  bank,  says:  “The  of- 

an  hour  nbhshment  was  quite  filled  with  parties  within  a quarter 
*'>m  or  nniiin  ■ “ ®P®*^|“g  of  the  doors ; I think  at  half-past  nine.”  This 
Wcsteni  *^he  continued  refusal  of  the  notes  of  the 

oanie  for  ‘o  the  excitement  Those  people  who 

what  bank  it  ^ '''®*jld  not  take  the  notes  of  any  bank;  it  did  not  matter 
t was;  they  refused  everything  but  gold.  Two  of  the  banks 
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sent  a deputation  of  the  directors  to  Edinburgh  to  confer  with  the  mana- 
gers of  the  Edinburgh  banks  oiythe  subject,  and  to  induce  tliem  to  rescind 
a decision  at  which  they  had  amved,  not  to  take  the  notes  of  the  ^ cstern 
Bank.  They  failed  in  that;  the  notes  of  the  Western  Bank  were  refused 
the  whole  day  on  the  Tuesday.  The  streets  of  Glasgow  were  in  a very 
excited  state ; crowds  were  walking  about,  going  from  one  bank  to  another 
to  see  what  was  going  on ; there  w'as  an  immense  crowd  of  people.  At 
the  National  Securities  Savings  Bank  the  run  was  very  great  indeed.  The 
National  Savings  Bank  paid  in  notes,  and  then  the  depositors,  having  r^ 
ceived  their  deposits  in  notes,  went  with  those  notes  to  the  banks  that  had 
issued  them  to  demand  gold.  The  City  of  Glasgow  Bank  did  not  open 
on  Wednesday  the  11th.  Troops  were  sent  for’ by  the  authorities,  who 
were  afraid  of  some  disturbance.  The  magistrates  issued  a proclamation 
either  on  the  Tuesday  night  or  on  the  Wednesday  morning,  and  it  was 
circulated  very  extensively,  advising  the  people  not  to  press  upon  tlie 
banks  for  payment,  and  to  take  the  notes  of  all  banks.  The  magistrates 
held  a meeting  on  the  Wednesday  morning,  and  they  issued  an  order  to 
all  the  rate  collectors  over  the  city  to  take  all  notes  presented  to  them, 
they  did  all  they  could  to  allay  the  excitement.  In  accordance  with  the 
provisions  of  the  act  of  1845,  the  banks  held  a considerable  quantity  ot 
gold,  but  they  were  under  the  necessity  of  having  more  gold  from  Lon- 
don ; upon  two  occasions,  on  the  Wednesday  and  the  Thursday  inommgs, 
the  11th  and  12th,  large  remittances  of  gold  from  London  arrived  ‘‘hout 
ten  o’clock  in  the  forenoon ; it  was  taken  down  in  wagons  to  the  banks, 
and  escorted  by  a strong  police  force,  and  no  doubt,  seeing  such  immense 
quantities  of  gold  come,  excited  a great  commotion  in  the  town. 

Mr.  Robertson,  the  Manager  of  the  Union  Bank,  is  asked — 

“ What  was  the  nature  of  that  excitement ; was  it  of  a pleasurable  ch.v 
racter  ? — It  w’as  such  a novelty ; in  the  first  place,  a large  bank  stopping 
payment,  and  then  such  quantities  of  gold  coming  down  from  London , i 
was  quite  a new  thing  to  the  people  altogether. 

“ Had  it  any  cflcct  in  regard  to  the  panic  ? — I should  think  it  must  nave 
had  an  effect ; the  people  saw  there  was  gold  there  to  pay  them  if  tnej 
wanted  it ; but  by  the  Thursday  morning  the  panic  was  entirely  allaj  ci  > 
it  entirely  ceased  on  the  Wednesday  afternoon  about  two  o’clock ; at  ha  * 
past  two  I do  not  think  there  were  half-a-dozen  people  in  our  cstablishmcn  . 

“To  what  do  you  attribute  the  cessation  of  the  panic? — I cannot  an-swer 
that  question ; w’hethcr  the  people  thought  better  of  it  I cannot  tell. 

“ Wlien  was  it  that  it  first  hpranriA  Icnnwn  that  the  other  banks  WOll  >• 


themselves.  At  the  meeting  it  was  announced  to  them  that  the  i 
Bank  had  then  failed ; then  there  was  an  alteration  again,  and  they  a^®^ 
neither  to  take  the  notes  of  the  Western  Bank  nor  of  the  City  Bmk  ; an 
that  was  acted  upon  during  the  Wednesday  by  tbeir  agents  in  Gl^gn"> 
but  not  to  the  full  extent  after  the  Tuesday ; they  were  partially  taken. 

“Had  the  notes  of  the  Western  Bank  began  to  be  taken  in  the  course 
of  the  Wednesday? — Yes. 


take  the  Western  Bank’s  notes  ? — I should  like  to  speak  of  wdiat  I knon 
positively  ; I understood  that  the  Edinburgh  banks  on  the  Tuesday  mgn  ? 

t.he  lOtll.  bfiri  Jirrrppfl  tn  tl,p  Tir,tA«  ftip  AV^pateril  BankamOUgS 
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*'■'  go’^eramoft  letter  was  issued  i-Yes,  I 

foritknL  ‘ J f demand  at  the  Bank  of  En«rland 

after  VhicrdTte  ft^cannnt  publication  of  that  letter: 

was  a limit  to'tlm  ^ of  course  be  attributed  to  any  fear  that  there 

that  th(»  <1 1 quantity  of  bank  notes.  On  the  contrary,  we  have  seen 

•(  ten  pc'!  c«  ,™  ,Sl .™"e  "Wl  lltoegli  the  rate 

at  which  they  ™»»^utained,  they  rose  from  c£l  5,900,000, 

^21, 600  000 'on  tb!?  oTf^v  ‘be  issue  of  that  letter,  to 

Princinal’cni'n  ^‘^'’®“ber.  It  is  obvious,  therefore,  that  the 

That  cahniitri  ®*^^*\°/=®““?[cial  crisis  of  1857  must  be  sought  elsewhere, 
siowri  Sn  ?•  exclusively  or  chiefly  to°a  panic  occa- 

north  of  Eunme  wS  seventy  than  here,  by  countries  in  the 

eurs,  it  reni-ii.K^  is  regulated  by  laws  widely  ditferent  from 

common  to  -ill  tb  ^'Ommittee  to  inquire  whether  any  cause  or  causes, 
ef  commercial  to  account  t\)r  the  occurrence 

the  evidence.  ^ respectively,  have  been  disclosed  by 

C'ommitterimvl  f occurred  in  England,  your 

firm  of  or.,  f Mr.  Colkmax,  and  to  .Mr.  lUnn,  ;f  the 

These  frentieinon  r?«  f ^ eminent  accountants  in  London, 

rciicv  r^liev-  ,1,,  * profess  to  have  studied  abstruse  questions  of  cur- 

the  operation  ni"tl  tbemseh  es  as  particularly  conversant  with 

voJr  cl '"i,  ?®  f They,  however,  assign  what  appeai-s 

Availin-r  themr  ^n  adequate  cause  for  the  recent  commercial  crisis, 
uowbo'en  fln^li  ? uf  their  experience  in  1847,  the  aff’airs  of  which  have 
appear  in  ® illustrate  the  transactions  of  1857,  which  .still 

calamitie.son,nr  therefore  liable  to  correction,  they  ascribe  the 

of  credit  ami  r r ^me  principal  cause,  viz.,  the  great  abuse 

tweeu  tlie  t«v  overtrading.  They  notice,  also,  this  ditference  bc- 

had  once  bee'n^wn"nf ' the  houses  which  fell  in  1847,  they  s.av. 

bad,  with  few  e ceased  to  be  so.  Those  of' 1857 

extensive  possessed  adequate  capital,  but  carried  on 

bouse,  whiH/|,?fr“®  fictitious  credit.  In  1847,  for  example,  one 
iu  the  whole  tn  originally  wealthy,  failed  with  liabilities  amounting 
were  to  be  iv.ifl  £1,800,000,  of  which  not  quite  £1,000,000 

bahilities  of  fl,o  r Parties,  leaving  more  than  c£800,000  the  direct 
time  of  siKno,,-;  „ be  capital,  as  represented  in  their  books  at  the 

yahiatioti  £800  nno^*^  ^bo  assets,  according  to  their  own 

•tics.  A'ljpy  ,]|f}>  > or  nearly  suflicient  to  meet  the  whole  of  their  liabil- 

'stiinated  tlm:»  however,  was  the  valuation  of  the  accountant,  xvho 
•shed  in  th„  ®”d  even  that  w’as  materially  dimin- 

P*mnd.  Thi' fi  • - ® dividend  ultimately  paid  was  only  9c/,  in  the 
plantoi-s  nierchants,  insensibly  advanced  their  capital 

30  iiidies,  until  it  became  necessary  for  them  to  be  tli? 
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planters  themselves.  They  then  were  compelled  to  obtain  advance  tom 
others, which  they  accomplished  by  the  sale  and  circulation  of  bills  in  the  bast 
Indies  upon  the  house  to  a great  extent.  Obtaining  credit  in  that 
they  postponed  their  fall  many  years,  and  ultimatmy  fell,  paying  only  9rf. 
in  the  pound.  In  this  case,  advances  had  been  made  on  the  credit  of  t e 
next  year’s  crop.  This  was  an  extreme  case,  and  was  connected  with  pe- 
culiar considerations  at  that  time  affecting  tlie  price  of  colonial  produce, 
the  principal  property  of  the  house.  But  Mr  Coleman,  from  whose  evi 
dence  these  particulars  have  been  taken,  says,  that  the  estates  wbicli  came 
under  his  notice  as  insolvent  in  that  year,  paid  generally  very  small  divi- 
dends, not  averaging  more  than  4s.  <■  ii  • 

Another  example  of  the  same  period  is  described  by  Mr.  Ball,  as  lollows. 
It  was  that  of  a house  which  failed  in  1847.  They  were  engaged  ven 
largely  as  merchants  in  this  country,  and  they  were  a house  of  very  o 
standing.  In  the  course  of  their  business  they  came  under  advances  to  a 
house  in  one  of  the  colonies,  on  the  security  of  the  crops  to  be  sent  or- 
ward  from  time  to  time.  The  parties  to  whom  these  advances  were  so 
made,  failed  to  repay  them;  that  is  to  say,  to  recoup  the  London  house 
for  them;  and  eventually  the  London  house  was  obliged  to  take  upoo 
themselves  the  business  which  was  originally  conducted  by  those  wlioii 
they  accommodated  with  advances;  in  other  words,  the  merchant 
don  did  practically  become  the  planter  and  the  owner  of  the  estates. 
he  had  so  become  the  planter,  his  position  was  changed  from  that  of  oeing 
a person  who  made  advances,  and  he  himself  found  it  necessary  to  ob  ai 
advances.  Most  likely  the  course  would  be  this,  that  the  house  ou 
other  side,  perhaps  the  correspondents  themselves  of  the  London 
and  it  might  be  identical  with  the  London  house,  would  draw  upon  > 
London  house,  or  draw  upon  some  third  party  and  remit  to  “I* 
house ; which  bill  the  London  house  would  take  to  its  banker  aUd  get  > 
counted,  and  by  that  process  would  be  placed  in  funds  to  provide  ro 
time  to  time  for  its  own  engagements;  the  result  of  which  w^oulu  e 
sustain  for  some  time  the  credit  of  the  house,  after  the  capital  of  the  lo 
had  been  exhausted.  The  effect  would  be  to  enable  them  to  hold 
in  expectation  of  better  prices;  the  longer  it  was  continued  the  eavi 
would  be  the  ultimate  loss.  After  an  interval  of  ten  Iqj 

within  the  last  few  months,  paid  a final  dividend,  making  a total  of  !«• 
in  the  pound. 

Mr.  Ball  is  asked — , . , 

“ Looking  back  to  the  experience  of  the  year  1847,  were  the  divi  c ^ 
that  were  paid  by  the  insolvent  houses  generally  very  small? 
dividend  would  be  small,  as  far  as  I recollect.  Here  and  there 
a house  which  would  pay  in  full,  or  would  pay  a very  large  dividen  , 
the  general  result  was,  that  a small  dividend  upon  the  whole  was  rccei 
by  the  creditors.  „ H 

“Looking  back,  now,  with  your  experience,  to  the  results  of  184/, 
your  opinion  that  if  the  law  had  afforded  greater  facilities  for 
credit  at  that  time  for  the  purpose  of  sustaining  these  houses  longei'» 
result  would  have  been  more  advantageous  to  the  houses  themse  'cs, 
to  the  community  at  large? — Knowing  what  I do  of  the  internal  sta 
those  houses  when  they  did  stop,  I should  say,  that  had  they  been  a 
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had  a temporary  effect*^up^  ^ i‘“k 

coarse  I their  position,  and  that  most  of  them,  fof 

nal  condS  be?nTwor„ 

concems,  must  have  failpH  nU’  f*^*^”*  tne  want  of  real  capital  in  their 
was  continued  simply  upon  th2r  Jred?L  the  longer  the  assistance 
would  be.  ^ ^ ^ “ ®“‘*’  ^®  greater  the  ultimate  loss 

geneSny?!!^^  took  place  in  1847,  speaking 

instauL^wl^hlt  no^ilffh irrelevant  to  place  on  record  these 
give,  be,;„se  Sev  fZish  J “ f in  1848  to 

«re  at  the  time  aUributed  bv ’tlf '"*  t®”"  misfortunes 

‘hem,  to  the  oX  "on  ®‘h®«  sympathizing  with 

a full  review  of  all  th«  p*  ®‘®‘“tory  emiotments— which  mi.sfortunes%pon 

»i«io.n  7the  ei?sU  >®  ®hvious  thaTnJ 

prevented  ^®g'*'»‘“re,  no  regulation  of  the  currency,  could  have 

ihiW  in?867™'‘ Thi  a»  P^^t'^uiavs  of  thirty  houses  which 

‘his  sum  the  liabilities  ^?'!®^®‘®  of  these  houses  is  £9,080,000,  of 

^5-2 15,000,  and  the  estimau.8  ^ provide  for  amount  to 

;!-ich  aro.se  fro7the  sX^^^^^  ^2.317.000.  Besides  the  failures 

failures  is  disclosed  ThiT^nT  remittances,  another  class  of 

- ••  ■ he  nature  of  these  transactions  was  the  system  of 

ere  eranter? ! ihpf  ia  k., ^ . . 


op«n  credits  which  wpJ  “atwre  or  tiiese  transactions  was  the  system  of 
hherty  to  draw  upon  the^ho»7  *’  /*’  ff^anting  to  persons  abroad 

“greed  upon  between  them° Thos"  . T**  been 

foreign  excbano-es  and  WrI  tf  • negotiated  upon  the 

'"g  that  they  wer^  to  brorrl-S^r ‘'*®  Understand- 
pi’wMed  for,  not  bv  stAnL  ^ matuntj.  They  were  principally 
‘®,  ‘ake  them  iip^  Them  that  were^sen^ 

whole  affair  was^a  mean!  nf  ■ ‘^®  ‘ransaction,  but  the 

‘he  convenience  of  the  tn?f;  “ ‘®"™P®7'’^  command  of  capital  for 
•■“nginguponif  a baniJ  ® concerned,  merely  a bare  commission 
upon  those  tran«  ,-  ‘'*®‘  ‘^®  houses  in  England 

n’en's,  probably  of  exception  of  receiving  the  consign- 

n'vrcl.ani-8  cotnmissionnL^'^r’  uP“'‘p®*’  '"*'’®**  ‘he™  « 

>u  comparison  with  thp  ^ formed  a very  small  amount 

“ ‘l'«  tin.,  "f  ' Sn”“  tn'.  gtMtil.  0.e  l,„u„ 

‘«»t  Of  about  c€0oo  OOP  ? T^®’’  ®*^hgation  to  the  world  to  the  ex- 

mider  £l0,000  It«’  b,.^’  ^ ®“P'‘®‘  ‘he  last  time  of  taking  stock  was 
house  permitted  iSr.  "'a  ‘‘’®  open  credits,  f.  e., 

'cmtnittance  previouslv  nr  “P®"  j^y  foreign  houses  without  any 

menttbat  it  sLu|j  kp  j®?“,®'"P®,'’®"®°“®*3r  made,  but  with  an  engage- 
‘he>e  cases  the  inducemr^'^f  the  acceptance  arrived  at  maturity.  In 
J®'"  i to  JA  per  cent  TI^  “oceptance  is  a commission,  varying 

^'fuoiiiited  ^h®  ®®eeptances  are  rendered  available  by  being 

come  under  oJJ^noti  "'*’®“  “*®  *®‘'”  ®f  ‘h«  banks  which 


TheXious^^ff  ®“"  “®’’®®- 

/h'Ist  it  coniinu7to  X?  * enhance,  and  then, 

‘ “h  of  prices  which’ann  ”7'”  *^^®r  P"®®  commodities.  In  1857,  that 
> ording  to  Mr.  Neavb,  far-seeing  people  had  antici- 
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paled,  actually  occurred.  Tables  have  been  put  in  by  more  than  one  of 
the  witnesses,  exhibiting  an  average  fall  of  20  or  30  per  cent.,  in  manj 
instances  much  more,  upon  the  comparison  of  July,  1S57,  with  January, 
1858.  It  needs  no  argument  to  prove  what  effect  such  a fall  must  have 
upon  houses  which  had  accepted  bills,  on  the  security  of  produce  consigne  , 
to  the  extent  of  one  hundred  times  the  amount  of  their  own  capital,  the 
witness  says — 

“ In  the  case  which  you  are  now  describing  to  the  Committee,  these 
transactions  had  gone  on  to  the  extent  of  £900,000.  The  real  guarantee 
was  partly  produce  and  partly  bills  of  exchange;  to  whatever  extent  tna 
produce  was  depreciated,  of  course  the  liability  of  the  firm  to  failure  wou 
arise,  and  the  capital  of  that  firm  to  meet  such  depreciation  of  produce 
was  about  one-hundredth  part  of  the  whole  of  their  liabilities  ? — That  is  so. 

“Do  you  consider  that  case  to  be  a fair  illustration  of  the  recent  com- 
mercial disasters  which  have  occurred  ? — I think  it  is,  though  I show 
mention  that  in  some  cases  the  proportion  of  capital  possessed  was  laiger 
than  that  which  I have  mentioned. 

“ In  some  cases,  also,  perhaps,  it  might  be  smaller  ? — In  some  cases  con- 
siderably smaller.  In  some  cases  I have  known  houses  come  under  very 
large  obligations,  who  had  really  no  capital  at  all.”  • • 11 

This  practice  appears  to  have  grown  up  of  late,  and  to  be  priocipa|y 
connected  with  the  trade  of  Sweden,  Denmark,  and  other  countries  in  I e 
north  of  Europe.  One  house  at  Newcastle  is  described  as  conducting 
fore  1854  a regular  trade  in  the  Baltic.  They  were  not  great  people,  mi 
were  respectable  people,  and  were  doing  a moderately  profitable  f* 
They  unfortunately  entered  upon  this  system  of  granting  credits;  and 
the  course  of  three  years  the  following  result  ensued,  viz.:  in  1854  tnei 
capital  was  between  £2,000  and  £3,000  ; in  1857  they  failed  for  £lOO,t)tJ  , 
with  the  prospect  of  paying  about  2s.  in  the  pound.  For  other  instances 
of  this  abuse  of  credit,  your  Committee  refer  to  the  evidence,  conc^rnn^^ 
entirely  in  the  opinions  expressed  by  the  witnesses,  that  the  great  abuse  o 
credit  is  a feature  common  to  the  two  years  1847  and  1857,  and  has  been, 
in  their  judgment,  the  principal  cause  of  the  failures  that  took  place  i 
those  years. 

Mr.  CoLEMAx  says — 

“Speaking  generally  with  regard  to  1847,  of  which  your  experience  is 

now  complete,  are  you  prepared  to  say  that  the  failures  which 

that  year  were  owing  to  any  imperfection  of  the  law  by  which  the  foci  1 1 

for  obtaining  credit  were  unduly  curtailed  ?— No. 

“ With  regard  to  the  year  1857,  what  would  your  answer  be  to  tbeSik 
question  ? — That  every  house  that  applied  and  deserved  assistance  receive<^  • 

“ From  whence  ? — From  the  Bank  of  England,  as  far  as  I know  , nn 
more,  that  in  the  case  of  two  houses  which  came  under  my  persona  con 
trol,  I applied  to  know  whether  they  could  have  assistance,  and  the 
was,  yes;  guarantees  were  obtained  to  the  amount  required  for  one  » 
but  I found  that  I could  not  advise  their  being  used.  The  apphen  ^ 
when  made  by  me,  were  immediately  responded  to  by  the  Bank  of 

“The  alteration  of  your  opinion,  I suppose,  arose  from  the  fact  ot  i 
ther  investigation  into  the  state  of  solvency  of  the  concern  ?— 'An 
continued  bad  intelligence  from  the  north  of  Europe  with  rcgarc 
failures. 
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«■«  north  of  Europe  alM  being 

Ireland  with  th^  u"  »"<I  Scotland.  The  trade  of 

the  United  States  did^not  f*  connected  with 

consequent  unon^thcm  * r k T internal  pressure 

verabJr,  manffested  iucl7o‘''^’  ‘ 

holders ‘‘  depositors  and 

of  Ireland  adranV^S^t  *•'’?  ?"  banks.  The  Bank 

of  about  £250  000  • Ireland  requiring  gold,  to  the  extent 

England  from  £l  nnn  obliged  to  draw  from  the  Bank  of 

trade  with  tliA  n «=£l,200,000  besides.  Belfast  has  a large 

land  but  thern  tates,  as  well  as  a constant  intercourse  with  Scot- 

Ther;  wL  time  of  the  Scotch  Bank  failures. 

institution  If  Z "f  f®®"  ^"®""  fbe 

change  for  thAiV  n banks,  a considerable  run  for  gold  in  ex- 

theaftof  1845  ‘ V®  ?old  which  the/held  under 

constituted  and  no  * of  strength.  The  banks  appear  to  be  well 
T "nd  no  senous  results  ensued. 

gow  th^wlfA*^  Liverpool  the  Borough  Bank,  in  Glas- 

»nd  Durham  Diltricr'R  I"  Newcastle  the  Northumberland 

her  last.  Th«  rH  ^ ®*^  booths  of  October  and  Novem- 

Payment  biirh...  «"«1  Wolverhampton  Banks  suspended 

Jos^^uTbixnx  Committee  have  examined  Mr. 

director  of  tho*R  r°’  *>s8umed  the  post  of  managing- 

I857,  as4tenf^  Mr.  Fleming,  who  hai  been  since  Jul?, 

Scotland  • and  M ^®*^’  manager  or  liquidator  of  the  Western  Bank  of 
rector  of  Viia  Rnni-’  p Hodgson,  a member  of  the  House,  and  Di- 

of  Newcasflft  » England,  who,  being  well  acquainted  with  the  trade 
Gaining  how  far  u**  November,  for  the  purpose  of  ascer* 

«“ce^to  the  NorthuXrSd  Bant " 

lected  from^fK^  banks,  at  the  time  of  their  failure,  may  be  col- 

Mr.  Jo  summary,  viz. ; 

k vrlv^t^  resident  in  the  United  States,  and 

Roon  afterwkrdq  K°  New-Orleans,  settled  at  Liverpool  in  1852,  and 
"Tlus  institijtinn  ^.®^^**^bolder  and  director  of  the  Borough  Bank, 

^bose  hands  if  ^*'>ginally  a private  bank,  that  of  Messrs.  Hope,  in 
year  1834,  In  *^bey  retired  as  wealthy  men  about  the 

of  ohtairx;  however,  the  Borough  Bank  was  under  the  neces- 

Bixon  becamn”^  assistance  from  the  Bank  of  England.  When  Mr. 
uf  twelve  dir  it,  he  found  that  the  board,  which  consisted 

^^tire  manarrGm^*^^  managing  directors  and  a chairman.  The 

nianafrp?  n bank  was  amongst  the  managing  directors  and 

uianafyinnr^diVa  ^ ^he  1st  of  August,  1857,  Mr.  Dixon  himself  became  a 
affairs^of^^ihe  describes  the  state  in  which  he  found  the 

*oeans  beine*  v position,”  he  says,  “was  that  of  its  available 

with  thft  ^^ch  reduced,  being  far  smaller  than  was  at  all  consist- 
sound  and  safe  position  of  any  bank.”  Speaking  irrespec- 
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lively  of  any  p:eneral  commercial  pressure,  he  tells  your  Committee,  that 
from  the  first  of  August,  when  his  attendance  at  the  bank  was  daily,  as  he 
became  more  and  more  ihoroiighly  acquainted  with  the  position  of  indi- 
vidual accounts,  and  with  the  whole  circumstances  of  the  bank  in  propor- 
tion as  time  lapsed,  he  became  more  and  more  convinced  that  the  position 
of  the  bank  was  one  of  exceeding  danger.  When  the  commercial  crisis 
showed  itself,  of  course  the  danger  to  the  Borough  Bank  became  immi- 
nent, and  they  made  an  application  to  the  Bank  of  England  for  assistance, 
some  lime  between  tbe  20th  and  23d  of  October.  The  position,  in  general 
terms,  of  the  bank  was,  that  iis  assets  were  all  locked  up  and  unavailable, 
and  that  some  c£600,C00  or  £700,000  of  its  assets  or  claims  on  its  debtors, 
which  had  until  a short  time  previously  been  considered  good,  could  not 
be  relied  upon,  even  for  ultimate  realization.  About  £3,600,000  bills  were 
at  that  time  in  London  under  the  endorsement  of  the  Borough  Bank  of 
Liverpool ; of  which  from  £700,000  to  *£1,000,000  had  no  negotiable 
validity  at  all,  except  tbe  endorsement  of  the  Borough  Bank  of  Liverpool 

Pending  the  negotiations  with  the  Bank  of  England  there  appeared  in 
the  Times  October  27  an  article,  stating  that  arrangements  had  been 
made  for  giving  assistance  to  the  Borough  Bank  ; in  consequence  of  wbit^ 
a run  took  place,  and  the  doors  of  the  bank  were  closed.  That  run  lasted 
only  two  or  three  hours,  but  the  cash  at  their  command  was  reduced  to 
between  £15,000  and  *£20,000  ; while  their  lialdlilies  on  deposit  were  in  all 
£1,200,000,  of  which  £b00,000  were  at  call,  and  the  remainder  at  periods 
varying  from  two  to  six  months.  The  dividend  of  this  bank,  which  bad 
previously  been  seven  per  cent.,  had  at  the  last  meeting,  held  on  lOlb  of 
July,  1857,  been  reduced  to  five;  and  a sum  of  dei65,000  was, on  tbomcfi 
of  the  report,  acknowledged  to  have  been  lost.  The  total  loss,  so  far  as 
the  witness  could  estimate  it,  amounted  to  *£940,000,  being  the  total 
capital  of  the  bank.  It  is  ascribed,  not  to  advances  improperly  made  to 
favored  persons,  but  to  want  of  discretion  in  the  management. 

The  Western  Bank  of  Scotland  was  founded  in  1832.  In  1834  it 
alieady  in  diflScuIiies,  and  their  correspondents  in  London  dishonoie 
their  bills.  They  applied  to  the  other  banks  for  assistance,  and  received  it, 
upon  certain  conditions.  In  the  year  1838  they  applied  to  the  Board  ot 
irade  for  letters  patent,  which  were  refused.  At  this  time  the  Bank  o 
Scotland  and  other  banks  addressed  a memorial  to  Mr.  Poulkt  Thompsok, 
alleging  the  breach  of  the  conditions  referred  to.  In  1847  tbe  Western 
Bank  was  again  in  difiSculiies,  and  was  assisted  by  the  Bank  of  Englan  , 
receiving  an  advance  of  £800,000.  The  then  manager,  Mr.  Dona^ 
Smith,  appears  to  have  taken  alarm  from  the  occurrences  of  184  , 
and  in  1852,  when  he  retired,  the  bank,  though  not  in  a satisfactory 
positiim,  stood  better  than  it  had  stood  before  since  1847.  When  it 
laded  on  9th  of  November,  1857,  it  appeared  that  tbe  four  insulveiit 
lioiKves  of  MacDonald,  Montemh,  Wallace  and  Pattison,  were  indebie 
to  It  I n the  sum  of  £1,603,000;  the  whole  capital  of  the  bank  bemg 
on  y £1,500,000.  One  of  the  conditions  of  the  co-partnery  was,  “ T ii* 

1 It  sliall  at  any  lime  appear,  on  balancing  the  company’s  books,  that  a 
Bum  equal  to  £25  per  uetituiu  on  the  advanced  capilui  stock  of  ll*® 
pany  lias  been  lust  in  prosecution  of  tlie  busin'ess' of  tbe  company, 

OSS  sliaJl,  tpsojuclo,  and  witboul'tlie  necessity  of  any  funber  proceuuie, 
dissolve  and  put  an  end  to  tbe  company.” 
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«®8>tant-manager  in  July,  1857,  and  at  once  ex- 
fonlT ^ "/  He  estimated  that  even  supposing  the  debts  of  these 
, ***  (which  had  not  yet  become  insolvent)  were  assumed  to  be 
here  appeared  on  the  face  of  the  books  as  good  assets  £573,000  of 

araounfpfl*!  guarantee  fund,  which  then 

croaM  ^ ^ £246,000,  there  remained  an  apparent  deficiency  or  en- 

aDnrST"f  ?k  ‘p®  £327,000.  This  of  itself  nearly 

the  e»kt  which  dissolved  the  partnership  and  put  an  end  to 

lifltr  h r®®  ‘^®  ; and  of  this  state  of  affairs  Mr.  Fleming  be- 

iirnnran  directors  were  in  a state  of  almost  entire 

aLr  M^g  'o  the  first  meeting  of  the  shareholders 

thA  nnn  * I ^ «6p^ture,  do  examination  was  instituted  preparatory  to 
the  h«n^l^  • ^ From  a confidential  paper,  having  marks  upon  it  in 

was  ^^®  ^^®"  >t  appears  that  a sum  of  £260,000 

nevprii  I ^ irrecoverable  on  one  branch  of  the  assets,  which 

.“  Sood  assets  in  the  published  balance  sheet.  The  ’ 
bfe<t  iin'!'  ® ! d"8  kind  of  disguise  can  be  accomplished  will  perhaps  be 
debt  „ .hy  stating  the  manner  in  which  a debt  called  Scarth’s 

deh»  o jd  in  a different  branch  of  the  assets,  was  disposed  of.  That 
tested  ^ £ 120,000,  and  it  ought  to  have  appeared  among  the  pro- 

besrinn.  .1*  i'®wever,  divided  into  four  or  five  open  credit  accounts, 

were  HpK- '®j  the  acceptors  of  Scarth’s  bills.  These  accounte 

ance*  iraL®  of  their  respective  acceptances,  and  insur- 

On  ih«p  ® ®d®«ted  on  the  lives  of  the  debtors  to  the  extent  of  £75,000. 
bank  iia  ir"*®^.u®®®*  i**'’®  since  been  paid  as  premiums  by  the 

»ubsiitmil«  ♦ t hese  all  now  stand  as  assets  in  the  books.  Though  this 
examtniit'  place  in  1848,  yet  down  to  the  time  when  Mr.  Fd-mino’s  * 
tors  annfl*^'*f  ,®^*”  bring  to  light  the  true  state  of  affairs,  the  six  direc- 
of  thi^ri  L ?''®  "Sf»''ded  these  sums  as  part  of  the  available  property 
dend  w-*®*^®  • , being  the  actual  state  of  the  accounts,  the  divi- 

nine.  N'  m 1854  from  seven  to  eight  per  cent.,  and  in  1856  to 
date  a v'”®  u®”^*  dividend  declared  in  June,  1857,  at  which 

stroneest**^^  . acquaintance  with  the  books  must  have  led  to  the 
consido,  *“®P*‘-‘'®n,  not  to  say  to  the  clear  conviction,  that  for  some  time  a 
considerable  portion  of  the  capital  bad  been  lost. 

in  Amer:*"  branches  throughout  Scotland.  It  had  connections 

ooniniissi^^  a T®*^®  draw  upon  it  for  the  mere  sake  of  the 

Words.  nr**""d  ^ , “®™®  if  made  advances  upon  “indents;”  or,  in  other 
cloih  wa  ®»il  ®®  i"®  ®®oufacturer  with  the  capital  with  which  yet  unmade 
£l4  987  j®L  *’®  ^produced.  Its  discounts,  which  in  1853  were 

JE20£91  000  “ w- I " i?  ^857,  (till  the  0th  of  November,)  to 

froni  tliJ  .•  "‘til  what  care  this  business  was  conducted  may. appear 
ont  partie^  • *!*'^*^*t®®  MacDonald’s  bills  were  accepted  by  124  differ- 
of  tweniv!’  *“*foo'y  thirty-seven  had  been  inquired  about,  and  in  the  case 
were  unn  f®  *^"®  *^®P®*’f*  received  from  the  correspondents  of  the  bank 
continiiwd  '*  positively  bad.  Yet  the  credit  given  to  MacDonald 

in  1852 1 *{’!^'™'0'®i’®d-  The  re-<]iscounts  of  the  bank  in  London,  which 
notes  in  P r k®"  rose  in  1860  to  o65,407,000.  The  exchange  or 

nn  averacr  ' f always  against  the  Western  Bank,  and  for 

ge  o the  last  six  years  to  an  extent  of  not  less  than  £3,000,000 
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a year.  This  circumstance  is  accounted  for  by  Mr.  Fleming  chiefly  by 
reference  to  the  nature  of  the  transactions  with  MacDonald’s  and  other 
houses  in  accommodation  bills;  .£988,000  were  due  to  the  bank  from  its 
own  shareholders. 

Provincial  Banks. — About  the  end  of  October,  the  Northumberland 
and  Durham  }3ank  applied  for  assistance  to  the  Bank  of  England.  It  was 
declined,  as  they  could  not  give  any  satisfactory  explanation  of  their  real 
])Osiiion.  They  ap|)lied  a second  lime,  urging  the  great  peril  in  which* 
they  wt*ro  placed  by  the’continued  discredit,  and  by  the  constant  drain  of 
small  d('j)osits  ; they  urged,  also,  the  fear  of  disturbances  and  breach  of  the 
peace  which  might  ensue  if  they  were  to  fail,  they  being  so  largely  con- 
nected with  collieries  and  ironworks.  Accordingly,  on  Tuesday,  24th 
NovembtM‘,  Mr.  Uodgson  went  down  to  Newcastle,  and  told  the  directors 
that  he  had  been  sent  down  by  the  Bank  of  England  to  examine  into  their 
books,  and  see  whether  it  was  possible  to  render  them  such  assistance  as 
would  enable  them  to  go  on:  but  that  the  first  condition  of  the  bank 
doing  any  thing  was  iha^they  should  prove  themselves  solvent.  The  result 
w^jis,  that  Mr.  iloDGsoN  found  the  liabilities,  as  then  stated,  amounting  to 
£2,600,000,  of  which  there  were  £1,350,000  of  deposits,  £1,150,000  ac- 
counts current,  and  they  bad  re-discounted  £1,500,000,  of  which  they  ex- 
pected that  £100,000  would  come  back  upon  them,  and  for  which  they 
would  ultimately  be  liable,  making  altogether  £2,600,000.  Their  assets 
w'ere  of  a very  peculiar  nature,  indeed,  the  early  realization  of  which  would 
be  alm(*st  impossible.  They  held  in  securities  about  £1,000,000  of  differ- 
ent kinds.  They  held  in  trade  bills — that  is  to  say,  small  bills  on  shop- 
^ keepers  of  Newcastle — about  £250,000,  bills  which  were  probably  good  in 
themselves,  but  which  were  not  available  anywhere  out  of  Newcastle; 
lliey  were  not  bills  which  could  have  been  discounted  in  any  other  part  of 
the  money  market.  They  had  in  overdrawn  accounts  £1.604,000,  with- 
out any  specific  securities  attached  to  them.  Of  these  £1,664,000,  there 
were  £400,000,  wdiich  one  of  the  directors  very  candidly  confessed  must 
be  considen  d as  totally  bad,  and  which  ought  to  have  been  written  ofiFlong 
before,  but  which  still  remained  in  the  account  as  good  debts.  The  capita 
of  the  concern  was  £656,000  nominally,  but  in  reality  it  was  considerably 
less  than  that ; because  in  1847  they  had  been  in  trouble,  and  in  order  to 
get  out  of  that  trouble  they  had  made  a call  of  £o  or  £10  a share,  wind 
was  not  paid  upon  some  of  the  shares,  which  shares  were  forfeited,  ant 
taken  by  them  into  the  stock  of  their  bank,  to  be  re-issued  should  occasion 
warrant  their  doing  so.  The  consequence  was,  that  the  subscribed  capita 
of  the  bank  was  about  £600,000.  This  statement  at  once  showed  that  any 
attempt  to  help  them,  short  of  taking  up  the  whole  concern,  and  liquidating 
it  for  them,  would  be  perfectly  useless.  It  was  evident  that  the  whole  capi 
tal  was  gone ; and,  looking  at  the  character  of  the  .^^ecurities,  Mr.  Hodgson 
came  to  the  conclusion,  not  only  that  the  capital  was  gone,  but  that  the  baoK 
was  totally  insolvent.  Being  very  much  struck  with  the  extraordinary  Inss 
^hich  had  taken  place  in  the  bank,  which,  when  a private  bank,  Im  knew 
to  have  been  a very  flourishing  one,  he  inquired  whether  there  was  no 
some  old  sore  of  which  nothing  had  as  yet  been  said.  He  was  toM  t a 
t leie  was  one  ; there  was  rather  a disinclination  to  meniion  what  it  was, 
ut  he  fok  it  his  duty  to  press  it,  and  they  told  him  they  had  a very  larg® 
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nnH He  inquired  the  amount  of  this 
tlieoVmf  1 !'^  "*  *®^<^'>'sl>nent,  that  it  amounted  to  £750,000, 

r Y'""  ^600,000.  For  that  debt  there  was  a kind  of 

f f2o0,000  of  what  were  called  Derwent  Iron 
nromu«Cp  ‘ wjiich  were,  however,  in  realit)-,  nothing  but  tlie 

«ent  irm/n  the  directors,  there  being  very  few  persons  in  tliis  Der- 

ami  tl  ^rnpany.  The  bank  had  also  £100,000  mortgage  on  the  plant 

it  of  £107  nnn  £750,000,  there  is  now  another  charge  upon 

in  onler  il.’of  »il  ‘'"o  which  have  not  been  paid,  and  which, 

I'Hnk  bafl  I|>erwent  Iron  Company  might  get  them  discbunted,  the 

“io  tliat  iliA  * guaranteed.  These  have  now  come  back, 

to  tlie  l»anl'^  ^ which  the  Derwent  Iron  Companv  is  indebted 

^fon  Comnan’  iJ947,000  ; very  nearly  £1,000,000.  The  Derwent 

sion  of  fliQ  |*Pp®®ra  to  have  been,  almost  from  the  time  of  the  conver- 
it-  Mr  '"d  * J'^’^t-stock  bank,  very  intimately  connected  witlj 

Unb  in  KtCHARDSOfT,  who  was  the  moving  spring  of  the  whole 

ner  in  the  Dernem  Iran  r-**°  was,  though  not  a part- 

the  rovaltioc  . u very  largely  interested  in  it  as  holding 

concern  haa  the  minerals  which  they  worked.  It  appears  that  the 

Pfotits  at  all  worked  e.xtremely  badly  ; that  it  has  never  made  any 

f-'one  on  alv»'.i.K**^  *"i  finest  years  for  the  ironma.sters,  and  it  has 

•'Ir.  HoDcanL  money  of  the  bank  unchecked  by  the  directors, 

oxtraordinarir  ^1,000,000  of  securities  were  taken  of  the  most 

^l.OOOOOo'of”’'^"™  ‘*’'**’  **o  ever  saw;  that 


l.OOOOOO  Af  ••  ,7  that  he  ever  saw ; that 

ihui  against  il  was  the  only  tangible  asset  which  they 

I>erwent  Iran^p  ^-.600  OOO  of  liabilities,  consisted  of  £350,000  of  the 
^100  000  obligations,  £250,000  being  debentures,  and 

t»uilclinfT  plant.  They  had,  besides  these,  £100,000  on 

Poniarv  Elswick,  near  Newcastle,  which,  however,  was  not 

l>€lonjyincMn  ® ^ ^ mortgage  of  £20,000  on  that  land 

Ollier  huOclinii  r Hinde.  They  had  also  another  £100,000  on 

about  houses  in  the  neighborhood  of  Newcastle.  They 

and  thAv  i’  A of  works  and  manufactures  of  different 

railway  but  wh*  i £50,000  in  navigation  bonds  guaranteed  by  the 

anV  oiven  r ^he  only  security  to  which  they  could  look 

'^bOOOOOO  alto*”!?  realize  any  sum  of  money;  that  made  about 
This  h ^^h^r  securities  were  absolutely  unmarket- 

former  crisis  th  t assistance  from  the  Bank  of  England  in  the 

!'-•  whil : r the  same  circumstances  arose 

however  annli  almost  from  the  same  cause.  The  bank, 

*^'«wcasile  and  h the  agent  of  the  Bank  of  England  at 

'’once,  whiVh  ca  u * responsibility,  made  them  a very  large  ad- 
‘••''OMderable  seen  b r through,  he  taking  at  the  same  time  a very 
^barncier  whi<«b  h*  ^ ^ them  in  various  mortgages,  pretty  much  of  iho 

any  iHoiG  I ^heen  above  mentioned,  but  better  in  quality,  although 
^^00,000  altoaother  ^ securities  than  these ; between  £700,000  and 

was?f^  «^vance  made  in  1847  was  repaid  to  the  Bank  of 
’ “ With  regard  to  the  late  occasion,  I repre- 
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sented  at  the  same  time  that,  though  the  bank  could  not  be  fisted,  yet 
the  fact  of  its  failing,  which  it  would  do  the  moment  it  was  known  tia 
the  Bank  of  England  would  not  help  it,  would  be  at  that 
serious  thing  for  the  district^  because  it  was  so  much  connected  , 

collieries  and  ironworks  that  it  paid  every  week,  eilherfor  persons  who  ft 
balances  with  it,  or  for  persons  whose  bills  it  discounted,  and  thus  gave 
them  the  money,  about  «£35,000,  on  which  the  wages  of  30,000  peop 
were  dependent;  and  as  their  pay-day  was  on  the  Friday,  and 
bank  would  stop  on  the  Thursday,  it  was  very  desirable  that  somel  mg 
should  be  done  to  prevent  the  confusion  which  would  arise  if  there  wm  n 
preparation  made  for  that  conjuncture.  In  consequence  of  that  the  an 
of  England  requested  me  to  go  down  again  that  night,  with  full  i 

make  arrangements  with  all  persons  who  might  nave  any  tangibe  s ^ 
good  security,  though,  perhaps,  not  perfectly  regular  security,  so  as  to  pr 
vide  them  with  the  means  of  making  their  pays  on  the  Friday.  w 
down  accordingly,  and  arranged  with  almost  everybody,  or  with  e^eiy 
body  I may  say,  to  make  such  advances  as  would  enable  them  to  mee 
pays  for  that  week  and  for  the  next,  should  it  be  necessary.  I 
the  manager  of  the  savings  bank  to  open  his  bank  on  Saturday  for  p 
inents,  though  it  was  not  the  usual  day,  and  authorized  him  to 
the  Bank  of  England  for  any  sum  of  money  which  he 
the  purpose  of  making  any  payment;  but  owing  to  the  fact  ^ ^ . 

of  England  thus  enabling  Ihe  proprietors  of  the  coal  mines  and  the  w 
to  make  their  weekly  payments,  there  was  no  run  whatever  upon 
savings  bank,  and  every  thing  passed  oflf  quite  quietly.  « » 

“ Was  there  any  limit  to  the  authority  which  you  had  from  the 
of  England  to  give  assistance  in  Newcastle  ? — No,  there  was  no 
was  left  to  my  discretion  to  do  what  might  be  necessary.  We 
well  that  it  could  not  amount  to  a sura,  under  any  circumstances,  0 1 
more  than  from  £50,000  to  «£70,000.  . « 

“ Are  there  any  other  particulars  connected  with  the  Newcasl  e 
which  you  are  able  to  lay  before  the  Committee  ? — I will,  if  the 
wish,  give  them  the  actual  result  of  the  accounts  of  the  bank 
finally  wound  up  in  January  this  year,  as  compared  with  those  in  1 
ber,  1857  ; it  will  show  a little  ditference.  In  November,  1857,  ^qq. 
lilies  of  the  bank  were  £2,600,000  ; these  consisted  of  deposits,  £1,3  » ’ 

accounts  current,  £1,150,000  ; and  estimated  liabilities  on  re-dwcu 
£100,000;  in  January,  when  the  bank  was  positively  wound  jq 

thing  ascertained,  it  appeared  that  there  were  of  deposits,  qqq, 

accounts  current,  £766,000  ; and  in  liabilities  on  re  discounts, 

The  only  great  difference  was  in  the  accounts  current,  which  were 
ished  about  £400,000.  That  was  principally,  I believe,  from 
that  many  persons  who  had  accounts  current  had  j 

they  kept  two  accounts,  one  of  which  had  a balance  in  its 
other  was  overdrawn ; therefore,  one  account  being  set 
it  diminished  it  by  so  much,  and  at  the  same  time  diminished  the  ft 
of  overdrawn  accounts ; the  assets,  which  were  estimated  in  Noveio 
£2,500,000,  had  fallen  in  January  to  £2,000,000,  and  there  W 
culiariiy,  which  was,  that  while  the  debt  of  the  Derwent  Iron 
was  taken  as  an  asset  in  November  at  £750,000,  in  January  it  was 
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a very  doubtful  nature; 

statement  of  the^figuJesV* 

liours  : vei*the*^banl*  examination  which  lasted  about  (wo 

dendof^even  L.  »«alf-yearly  meeting  a divi- 

stanceof  which  shareholders  a statement,  the  sub- 

•aeniiurs  tT,a  t L prosperous  state  of  things.  Mr.  Uonosox 

in  June  when  it  having  declared  a dividend 

i*ow  they  coulrl  ti»^  admitted  that  half  the  capital  was  lost,  and  he  asked 
“any  Persons  wIia  /t*  reply,  that  there  were  so 

received  that  J'vel'i'ood  on  the  dividends 

dividend*  Each  o/tr  ^ *^ar  to  face  them  without  paying  any 

thnuriivul  » • ‘.‘'r  l»®®»  P«ril  in  1847?  and 

aurmount  k they  flVniTilf^  Bank  of  England,  they  were  enabled  to 

“nder  eircum.ia^  ' °n  occasion  of  severe  commercial  pressure, 

^ <l»e  public  k”'?*-®  ‘"Jarious  both  to  their  own  proprietors  and 

both*  aft  nll-broking  houses  in  London  suspended  payment  in 
again  • Tha  l:  resumed  business.  In  1857  both  suspended 

>«J,683  000  w -°^i  °?®  1847  were,  in  round  numbers, 

“ 1857  wL  on^P“®'  <£180,000 ; the  liabilities  of  the  same  house, 

tbsn  one-fourth  nr  much  smaller;  probably  not  more 

»«re  between  non 

•itb  a caoital  nnt’  <£4,000,000  at  each  period  of  stoppage, 

tlian  any  others  £45,000.  These  five  houses  contributed  more 

impossible  for  L'  n ®®’^““®rciai  disaster  and  discredit  of  1857,  It  is 
“ants  to  anv  nii***^  ommittee  to  attribute  the  failure  of  such  establish- 
"stural,  the  inherent  unsoundness,  the 

Thus  we  h . l‘'®i«-  own  misconduct, 

have  been  crest  * ®>’®^m  under  which  extensive  fictitious  credits 

?''eat  facilities  f,,i.  „,k^  moans  of  accommodation  bills  and  open  credits, 
country  bants  /!•  ^®®"  n^'^vded  by  the  practice  of  joint-stock 

bill  briers  in  , ®“ch  bills,  and  re  discounting  them  with  the 

“*t  refereiicw  fu  ®®Oi>n  market,  upon  the  credit  of  the  bank  alone,  wiih- 
bcson  the  beli  f il*  ll*®  1**^*®  otherwise.  The  re-discounter  re- 

“aturiiy  he  wfii  1 ' ,*^®  suspend,  and  the  bills  are  not  met  at 

»nce  as  will  obtain  from  the  Bank  of  England  such  immediate  assist- 
Thus  Mr  T.  ‘**®  consequences. 

“ In  in / I ^‘*ON  states ; 

1^®“  tnade  thl*  about  the  whole  aflfair,  one  of  the  bill-bro- 

Ibe  Boroueh  B«nl  ^®®"  ^or  Sir  Robert  Peel’s  Act, 

whatever  mi«hr  k ?u  h®ve  suspended.  In  reply  to  that,  I said  that 
1 would  not  havA  k of  Sir  Robert  Peel’s  Act,  for  my  own  part 

through  ita  (jjm  , i®-®**  willing  to  lift  a finger  to  assist  the  Borough  Bank 
«uch  a wretched  a*!  r ’ * , !'®  tloing  had  involved  the  continuance  of 
1 bad  only  known  ii»”*  business  as  had  been  practised  ; and  I said  ‘ if 
while  1 Was  a dir  t * » ®*  0'**cb  of  the  proceedings  of  the  Borough  Bank 

wh«n  I . ““O'rector.'freferriiiir  toil.  Afima  l\l*aat?yrkMO  frslItA  1 af  A 


T''' director  Wrr  - T ^ 

^heo  I becani  (referring  to  the  time  previous 

a great  *”«“aging  director,)  ‘ as  you  must  Have  known,  by  s 

^'^'er  have  canwff^  i borough  bank  discounted,  you  wot 

S nie  ueiiig  a shareholder  ;V  the  rejoinder  to  which  w 


to  the  1st  of  August, 
have  known,  by  see- 
ould 
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‘ Nor  would  you  have  caught  me  being  a shareholder;  it  was  very  well 
for  me  to  discount  the  bills,  but  I would  not  have  been  a shareholder 
either.’  ” 

Continental  Banking. — It  will  be  instructive  now  to  turn  to  the  north  of 
Europe  to  survey  the  condition  of  countries  where,  as  in  Hamburg,  the  cur- 
rency is  exclusively  metallic,  and  to  com))are  the  state  of  things  therewith 
that  which  existed  here  under  the  laws  which  regulate  the  curiencv  in  tins 
kingdom.  In  Hamburg,  on  the  23d  November,  commercial  confidence  is 
stated  to  have  been  entirely  at  an  end ; so  that  only  the  bills  of  three  or 
four  of  the  first  houses  were  negotiable  at  the  highest  rate  of  discount.  In 
the  first  instance,  some  of  the  leading  houses  and  the  banks  originated  s 
plan  for  relief,  viz.,  the  subscription  of  about  £1,000,000,  and  the  * 
nient  of  a committee  to  give,  by  endorsement,  the  credit  of  this 
the  current  bills.  At  first  it  seemed  that  confidence  w^as  much  rest^  j 
but  in  two  days  this  hope  vanished  ; and,  on  the  26th,  the  aspect  of  anairs 
was  again  very  gloomy.  On  the  27th,  a meeting  of  the  liurgerschaft  was 
held,  and  a new  arrangement  was  proposed  by  the  Senate  for  the  issue  o 
government  bonds  on  the  deposit  of  goods,  funds  and  shares,  to  t e 
amount  of  £1,125,000.  On  the  following  day,  the  feeling  of  the  Excbango 
was  iKftter  in  consequence  of  this  government  measure,  and  of  the  arriva 
of  considerable  quantities  of  silver.  Yet,  on  the  1st  of  December,  our 
consul  writes,  embarrassments  of  the  mercantile  community  here 

still  continue  undirainished.”  And,  on  the  3d,  “There  is  no  deficiency  oi 
silver  in  the  Hamburg  Bank;  indeed,  the  amount  in  the  cellars 
bank  is  now  much  larger  than  it  has  been  at  any  former  period,  but  a to  a 
want  of  confidence  prevents  its  holders  from  parting  with  it.”  Tbego^’ 
ernment  bonds  could  not  be  discounted.  A loan  was  ultimately  obUineo 
from  Vienna;  but  even  the  arrival  of  the  amount  in  specie  failed 
duce  the  desired  effect,  until  the  Senate  reluctantly  proposed  that  it  shou 
be  entrusted  to  a secret  committee,  to  be  by  them  lent  out  on  good  security* 
On  December  12,  so  soon  as  it  was  known  that  by  the  aid  ot  the  govern 
ment  the  leading  houses  would  fulfil  their  engagements,  the  panic  cea^  • 
Money  at  once  became  abundant,  and  in  about  a fortnight  the  rate  ot  is 
count  for  the  best  bills  fell  to  two  and  three  per  cent  . i 

The  information  on  this  subject,  relating  to  the  different  countries  in  i 
north  of  Europe,  is  most  instructive.  It  shows  the  severity  of  the  disas 
there  sustained,  and  also  that  the  real  origin  of  it  was  the  undue  expausio 
of  commercial  credit ; and  it  confirms  the  proof  that  no  system  o cu 
rency  can  secure  a commercial  community  against  the  consequences  o 
own  improvidence. 

In  this  place  it  may  be  convenient  to  notice  two  points  on  whic^  con 
siderable  misapprehension  appears  to  have  prevailed.  It  is  contend  : 
some  persons  that  the  separation  of  the  issue  department  by  a local  c aji|  » 
removing  the  office  from  the  bank  premises,  would  have  the 
eftect  of  convincing  the  community  that  the  law  now  regulates  the  i- 
of  notes,  and  leaves  to  the  discretion  of  the  bank  directors  the  pnr  j 
banking  business  only.  But  strong  evidence  is  given  by  the  bank 
tors  that  much  practical  inconvenience  would  result  from  such  a ’ 
and  your  Committee  think  that  repeated  discussion  and  increasing  Kno 
edge  will  satisfy  the  public  of  a fact  so  obvious  as  this,  viz.,  that  wi 
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of*EndlnT'have*^no*^?  executive  government,  the  Directors  of  the  Bank 
imposfd  bv  law  Th  ^ whatever  to  exceed  in  their  iasues  the  limit 

pufely  ministerial  ^tacliom^an  'idV^®  this  respect  are 

<J«cl«arged  these  dut"e?  u3d  '*"Ti  P^wer.  Wlioever 

lenience  of  the  duW  r’thlr  beequa  ly  subservient  to  the  general  con- 

neighborhood  7the'p,a^  •?  "«“«diate 

papers  by  Lord  MoN?E^L^and  h M "^a"^  ‘department  is  situate.  Able 
state  bank  exist  Arbuthnot  on  the  subject  of  a 

tav^'JrasfneSoTAr^^^^  misconception  has  often  perplexed  those  who 

liament  the  price  of  trold  ®“PP®f"g  that  by  act  of  Par- 

reign,  instead  nf  n«n  i^  ^ ’ i If  it  had  so  happened  that  our  sove- 

C .«cS,  3 of  gold  if  standard  gaanai 

to  all  that  the  worH  c would  probably  have  been  obvi- 

standard  goW  wkh  til  of 

the  price®  .rid  J if  ?,  "P""  "”'"t;  and 

body  would  hfvA  ‘ u bemg  thus  exactly  .£4  au  ounce,  any- 

The^use  of  the  silverTnd^®"'^®^^  equivalent  to  the  othe^r. 

‘ional  paru  of  that  >;oP^ese“tatives  or  tokens  offrac- 

tronblewraeconfSorw’  u*“1Pi'’®^‘*^^-^®''®  intelligible,  and  this 
presentedl^Tf  This  topic  has  ^ot  much 

‘•‘at  all  perSnswhol^t*^””®  the  pr^ent  inquiry.  But  it  is  desirable 
simple  m the  dull  disch!r*'*d“k  Ti! this  subject  should  understand  bow 
that  monel  4 by  the  executive  government  in  relation  to 

‘"untry,  so  far  aLfhllrTn  'r  ^ standard  of  value  in  this 

•s  verified  by  a^staL  and  ^ ® <iwts.  3.274  grains  troy, 

owner,  and^in  this  nrocpl..^^’"®  is  returned  to  iu 

times  thesamfl  n..o  Pf,  no  seignorage  is  charged.  At  the  bank  five 

tarn  a paper  caSed?  I “ ^ofiers  for  custody,  and  in  re- 

<intitled  af  birn  !l  ^ ‘be  gold.  He  is 

which  contain  an  ennV*’  demand  for  it  sovereigns 

that  thus  passes  « quantity  of  bullion.  Upon  every  ounce  of  gold 

transaction  ^oTabout  77ni«?  bank,  an  allowance  for  the  double 

“"ce  is  an  equivaKf  ‘he  bank.  This  allow- 

®wnerof  the  hniS*  interest  which  it  is  computed  the 

receiving  notes  fmm  ^^®  .transaction,  inasmuch  as  he  saves,  by 

which  he  would  havf»  5tf  ®i®®  therefore  of  interest, 

“eined  into  suvereians  n ’®  ^ 

tahen  into  accoum'^-n  ik  “‘•‘>wance  yields  an  annual  profit,  which  is 
ment.  Your  Pnm  “the  arrangements  between  the  bank  and  the  govern- 
charge  should  K«  c have  not  entered  into  the  question  whether  any 
®'"'ple  is  tlie  roUk!  k ‘^®  <5‘>iaag«-  So  intelligible  and  so 

*“  cntirelv  is  u **i  ® ^ ‘b©  government  and  the  issue  of  money  ; 

©f  any  dfscretinn  wk”^  England  excluded  by  statute  from  the  exercise 
Tor  the  oT  • >“  this  respect. 

r«acy  your  the  most  eminent  writers  on  the  subject  of  the  cnr- 

'ag  in  the  highest  dl!f  taken  in  1857.  It  is  interest- 

o agree  to  all  who  make  the  scientific  study  of  the  most 
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abstruse  queslions  of  political  economy  their  pursuit.  But  a review  of  that 
evidence  would  appear  necessarily  to  involve  subjects  of  controversy  on 
which  your  Comiiiiltee  would  not  be  able  to  arrive  at  any  conclusion, 
without  much  diflference  of  opinion,  and  they  are  therefore  desirous  of 
excluding  these  subjects  from  their  report.  That  the  public  welfare  in 
times  of  commercial  disaster  requires  the  maintenance  of  an  adequate 
supply  of  bullion  at  the  Bank,  is  the  opinion  of  Mr.  Tookk,  Mr.  New- 
MARCH  and  Mr.  Mill,  as  well  as  of  Lord  Overstone,  Mr.  Norman  and 
Mr.  Hubbard.  That  tlie  supply  necessarily  maintained  in  the  cotfers  of 
that  establishment,  under  the  provisions  of  the  act  of  1844,  is  greater 
than  that  which  was  ever  niaintained  under  circumstances  of  preK«iure  in 
former  times,  is  a fact  beyond  dispute.  During  the  crisis  of  1825  the 
bullion  fell  to  £1,261,000;  in  1837,  £3,831,000;  and  in  lhatof  1839, 
£2,406,000;  while  the  lowest  points  to  which  it  has  fallen  since  1844, 
have  been,  in  1847,  068,3 13,000;  and  in  1857,  £6,080,000.  That  the 
opinion  of  the  present  Bank  Directors  is  strongly  in  favor  of  maintaining 
the  act  of  1844,  appears  in  the  evidence.  They  say  the  assistance  which 
they  gave  to  the  public  would  not  have  been  ventured  on  by  them  except 
for  the  Treasury  letter;  nor  would  they  have  ventured  to  act  on  that 
letter  if  the  bullion  had  been  much  lower  than  it  was;  for  they 
have  begun  to  think  of  the  convertibility  of  the  note  which  it  w'ould  be 
their  first  duty  to  maintain  ; they  attribute  the  maintenance  of  that 
amount  of  bullion  to  the  regulations  provided  by  the  act;  and  while 
they  affirm  that  the  present  Court  of  Directors,  having  had  more  expen- 
ence,  and  having  seen  the  gradual  working  of  the  act  of  1844,  would 
probably,  in  their  discretion,  have  adhered  closely  to  the  very  regulations 
which  the  act  required  of  them;  yet  if  they  had  not  done  so,  but  had 
been  induced  to  issue  more  limn  "the  proportion  which  the  law  allowed, 
more  gold  would  have  gone  out  by  the  action  of  the  foreign  exchanges, 
and  the  consequences  would  have  been  that  they  would  have  been  let 
with  less  gold  as  the  panic  came  on : and  then  even  with  the  permission 
to  issue  more  notes,  they  would  not  have  felt  warranted  in  hazarding  the 
circulation  by  doing  so.  They  fuither  state  that,  for  these  reasons  H ap 
pears  that  the  adopiion  of  the  poli<7  which  the  act  now  in  force  required, 
placed  the  Bank  of  England  in  such  a position  that  it  was  enabled  at 
time  of  the  severest  pressure  to  afford  a larger  aid  to  the  commercial  pu 
lie  than  would  otherwise  have  been  in  tlimr  power;  that  the  true  judg- 
merit  of  the  court  would  act  in  unison  with  the  law ; but  yet  it  is 
pedient  to  expose  them  to  the  influence  of  such  a pressure  as  would  m 
eviiably  be  applied  at  such  a lime  : and  that,  upon  the  whole,  with  a vi^w 
to  the  Operations  of  tlie  Bank,  including  in  that  category  their  being  a ® 
to  afford  aid  to  the  commercial  jiuhlic  at  the  time  of  severest 
the  act  of  1844  operaied  not  as  a fetter,  hut  as  a support,  decide  }• 
They  therefore  recommend  that  no  relaxation  should  be  made  in  the  pr0‘ 
visions  of  that  law. 

In  this  opinion  the  Governor  of  the  Bank  of  Ireland,  the  representatives 

both  of  the  chartered  and  ihe  unchariered  banks  of  Scotland,  the  c lair 

man  of  the  association  of  private  country  bankers,  and  Mr.  Aluerma 
Salomons,  of  the  London  and  Westminster  Bank,  concur. 

lliose  who  advocate  what  is  called  the  theory  of  the  act  of  184  ar 
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‘‘""7'” ': , '>»"‘=  "°‘«  “ Wng,  for 

of  llie  countrv—thTm!!.®*^”*  J represent,  tlie  money 

“ a mere  form  nf  e»su»e  of  value — that  which  extinguishes  debt — not 

continues.  ^If  iiireff"^  transfer  of  a debt  which  still 

tl«at  for  the  whornn^  l>e 

only  issued  hu  ll  Kingdom  there  would  be  one  description  of  note 

TbiVnnto  State,  based  on  bullion  in  the  custody  of  the  State 

at  the  pla’cror^IL  ^Exne*-"’  except 

when  the  paner  circillati  having  shown  that  even  in  the  times 

the  publicKme  pan  n ®ontracted,  the  sum  in  circulation  with 

fore.V  presented  to^L  cannot,  there- 

to this  extent—so  limiiaH  k"^  pajraent  in  gold— they  are  satisfied  that 
oafcly  be  expe.,ence-the  actual  deposit  of  bullion  may 

the  Late.^  f h?s^s  tblJ  ^’**•2*'“*?  >n  question  resting  on  the  security  of 
Bank  of  Enwlanrt  « justification  for  the  permission,  according  to  the 
of  a corr«.®  ° '““®  fourteen  millions  of  notes  without  the^ deposit 
the  circulatiW  bullion.  They  consider  any  addition  to 

vidiial  who  cafriS  bldl? 

of  Issue  to  be  expha^  Mint  to  be  coined,  or  to  the  Department 

rcnYviuff  the  Po^fn, for  notes;  fixing  the  standard  of  money,  and 
cesses,  to  be  tlip  H.  t '®  pieces  therewith  by  either  of  these  pro- 

regard  « th«  „ ‘*‘®  «^®  ®f  ™0”®y.  «“d  that  only,  they 

ration,  or  of  tfe  haJI?  ® private  person  or  incorpo^ 

Thesrji  ‘ department  of  the  Bank  of  Endand.  ^ 

from  contetd^Iit  tha[  ^ “f  «re  far 

Pr'-visiona  of  i|,f  aa  * tf"’  '?  completely  carried  into  effect  by  the 

f^rd  OvsRSTONK  • ^'  ^®8's*tition  is  thus  referred  to  by 

"ever  exchan*!rp^”*'^®*^'‘^”j  political  or  social,  with  Sir  Robbrt  Peel.  I 
P-el.  in  invlifo  ®"®.  "ord  upon  the  subject  of  tins  act  with  Sir  RoBEax 
ever  of  the  •"‘J'rccriy.  I knew  nothing  «hat- 

1 am  huppv^io  1,?,  f/  ^ f'®>'  '^®re  la'd  before  tbe  public,  and 
atiaeh  to^my  „ni^^  because  I believe  that  what  little  weight  may 

Service  whicdi  ir  conviction  of  tlie  liigh  meriu  of  this  act,  and  the 

Pression  that  T 1.  ***  rendered  to  the  public,  may  be  diminished  hy  the  iin- 
no  feeling  whaU^vp?pf°,T^i""^i  “al'er.  I have 

of  Sir  Rodrot  p ^ ^ ^ ’*  entirely,  so  far  as  I know,  the 

to  him  f....  fi  ^ '®  '“uiorlal  gratitude  of  this  country  is 

biis  never  been  rendered  to  it  by  the  passing  of  that  act.  Ue 

‘•'Ht  mail  uDon  ,P.®P®l'^  "Pprvvaied;  but  year  by  year  the  character  of 
IIoDKBT  Pke,  nl«  ®PPreo'»ted.  By  tbe  act  of  18J9  Sir 

f'  lmdation  anrf  moneiary  sy.stem  of  tliis  country  upon  an  honest 

tbe  act  of  1844  I, a L*”*  exposed  to  great  ohlnqiiy  for  having  so  done.  By 
f'"indation  of  m.  obtained  ample  and  efticiciit  security  that  that  honest 
*"''hilHiiied  and  « *?®°®f^ry  system  shall  be  effectually  and  permanently 
that  he  resf/.r Y? ®"  .^®  'Written  upon  his  statue  so  honorable 

tbe  meanq  nioney  to  its  just  value  in  1819,  and  secured  for 

name.”  maintainiDg  that  just  value  in  1844.  Honor  be  to  his 
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But  it  does  not  appear,  by  a reference  to  the  speeches  of  Sir 
Beei^  that  he  propounded  the  two  measures  of  1844  and  1845  as  mea 
of  theoretical  ])crfection ; on  the  contrary, 

havinpr  been  designed  to  accomplish  a great  practical  object  by 
possillie  disturbance  of  existing  interests.  Thus  Mr.  Rodwell  : 

“ Then  the  general  result  of  those  interviews  was  to  leave  u{»  j 
mind  the  impression  that  the  measure  was  intended  to  be  ^ ® 

advance  towards  the  establishment  of  one  central  issue,  which  " . . 

arrived  at  by  voluntary  arrangement? — I thought  that  the  tendenc^ 
views  of  Sir  Robert  Peel  was,  that  that  would  be  a natural  lesu  , 
thought  that  his  view  was,  that  whether  that  consequence  ensue  ’ 

the  arrangement  was  a continuing  arrangement  with  the  country  > 

in  order  that  that  act  might  pass  without  any  " r ’niland 

And  Sir  George  Clerk,  the  Deputy  Governor  of  the  Bank  of  Scotl^ . 
who  was  Secretarv  of  the  Treasury  in  Sir  Robert  Peels  a^mmistraii 
in  1844,  and  Vice-President  of  the  Board  of  Trade  in  184o,and  in  J 
acquainted  with  all  that  passed  in  referece  to  these  measures: 

“ In  the  debate  of  the  25th  of  April,  1 845,  with  reference  to  the 
circulation.  Sir  Robert  Peel  said : ‘Whether  or  not  „ l,e 

tached  to  the  continuance  of  the  privilege  (of  issuing  il  be 

perfectly  justified  by  reason  or  argument,  I know  not.  Whetiie 
not  an  undue  value  attached  to  thein  may  be  a fair  q^^tion  o | 
still,  in  attempting  to  introduce  principles  which  I believe  to  ' b 
will  not  attempt  to  shock  even  the  prejudices  of  the  P^^^P'^j  ^ , en- 

risk  of  encountering  that  opposition  which  I know  1 should  hare 
counter  from  Scotland  almost  universally.  Without  guaranteeing, 
fore,  the  continuance  of  these  notes,  all  I can  say  is,  that  we  do  ii 
pose  to  prohibit  them  at  present;  I say  nothing,  however,  as  to  le 
The  discretion  of  Parliament  must  be  left  unfettered  in  tespec 
If  the  continuance  of  this  privilege  affects  "O  interests,  it  it 
jurioiis  effect  upon  the  circulation  either  of  Scotland  or  of 
the  empire,  there  is  no  doubt  whatever  that  a future  Parliamen  « 
tain  the  same  forbearance,  and  will  not  disturb  the  settled  babi  ‘ 
ness  of  a whole  country,  or  run  counter  to  its  feelings,  for  tue  me 
pose  of  carrying  out  some  theoretical  principle.’  ” 

Your  Committee  have  examined  the  operation  of  those  statutes,  n ^^^ 
a view  to  ascertain  whether  they  constitute  the  most  perfect  sj  s e 
ceivable  for  regulating  the  paper  circulation  of  an  empire,  ” . Ibr 
whether  their  operation  has  been  such  as  to.  secure  the 
w’l  ich  they  were  designed.  The  main  object  of  the  legislation  m 
was  undoubtedly  to  secure  the  variation  of  the  paper 
kingdom,  according  to  the  same  laws  by  which  a metallic  cue 
would  vary.  No  one  contends  that  this  object  has  not  been  ^.grc 

Mr.  Rodwell  says,  that  before  the  act  of  1 844,  the  country  ban 
not  all  aware  of  the  consequences  of  their  issues ; that  if  the)  j.„o,vs 
such  disasters  would  never  have  arisen  as  arose  in  1845;  am  ’ 
the  practice  to  have  been  that  it  was  considered  as  a part  of  t le  ^ j 
of  a country  banker  to  get  out  as  much  of  his  issues  as  he  cou  , ^ 
eventually  turned  back  upon  himself  , when  he  did  t>t)t  expect  it,  **  ' 
least  prepared  to  meet  it.  He  says,  that  before  1844,  they  did  no  s 
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England)  as  an  infallible  mdex  of  5®  notes  fin  the  Bank  of 

%H  to  do,  and  for  th^tuntXLnL^  I "dTr^  ^ 

the  increased  facilities  of  intercouL  aruJ  nf  ^ w ^ *‘“®* 

rapidity  wjth  which  notes  find  their  »«.»  banting  have  increased  the 

while  the  restriction  of  bank  notes  in  En^Jnl?  ? 

than  X5  excludes  them  in  „ England  and  Wales  to  sums  not  less 

tions  of  the  country.  It  mavTe*kS“<1  ® irnmnc- 

practical  witness  who  is  aridvoclt^ 

aniountof  bullion  refainnt"  .1  convertibility  of  notes  the 

«f  U..  «i.Ung7.rr.  t '“fr  tte  »|Slion 

e«n  ,?  lie  'iai.  werfalj^ed'^*?!  “ "'0«W 

*ures  the  maintenance  in  the  enff  ' P"*«nt  law  in. 

of  bullion,  whilst  the  history  of  nqsi°  ^ Bank  of  an  adequate  amount 
had  not  been  mainfotn  ^ ^.®®”  proves  that  su^  an  amount 

Bank  Directors;  and  the^prese^rc““T®f®n-'"’®^°"^  firmness  of  the 
wring  that  they  should  eenfin”^  ? of  Directors  are  unanimous  in  de- 
Present  act.  ^ by  the  provisions  of  th, 

been  more  popular,  or  more 
[he  following  words^-  “Th^fu^T’^^^r  one  which  may  be  expressed  in 
larger  issue  .fbould  b^  allowed  te  trade  of  the  country  has  increased ; that  a 

and  that,tWete 

bullion,  should  be  Sued  ” amount  of  notes,  unrepresented  by 

^aoueuN,  in  1857;  " question  is  thus  disposed  of  by  Mr. 

were  altered  ^be  limit  imposed  by  law  of  £14  onn  non 

‘0  th^active  circn?aTiSl'?.!!By  n^m^T^^  add  £2,’000;000 

*®“ld  beSe*J*tharfl®‘  ‘bink  the  effect  really  would  be?-The  effect 

^hea  there  was  «n  » i curred  that  the  increase  took  place  at  a timp 
the  counter,  and'^'^rZ^o?®’  ^2,000,000  woSld  be  exported 

same.^  ^ precisely  the 

"^‘bejaublicG^t'^o^  the  active  circulation 

to  the  rese^Io  ofAe^BaSt  either  it  would  be  added 

P-o^n/o  diminished  ?~Th«r  ^“li  L®  ^“*''on  held  by  the  Bank  - - ' • ’ 
fa  there  in  vm.,.  L • • ^ ^ bo  the  action, 

public  inte^est,^to  *be  ground  of 

l‘t.000,000  ? I ,e»  nn  j **  extension  beyond  the  present  limit  of 

!‘Tbe  advantage  of  8a^TT“"io^®no‘’  object  to  be  gained  by  it. 

JP'";on,beequX  ;h3r^/^^^^^  U in  your 

it  would  be  of  an  in^  fl®^  “’^bt  result  from  the  change?— I 

®funt  of  actual  reserve  of  character,  and  it  would  diminish  the 

'^ould  nof  ft.  bullion  in  the  country. 

TbaZ^*’  “oUome  of  the  conn  tty  at  the  first  advene 

would  be  the  ultimate  effect  ^ ^®  "lti“ate  effect  ?— 


would  be 
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Yearly  Average  of  Notes. — It  has  been  observed  before,  that  xrhile,  on 
the  one  hand,  the  great  increase  of  retail  transactions  has  caused  an  m- 
creased  demand  for  the  smaller  notes,  concurrently  with  the  increased  de- 
mand for  gold,  yet,  on  the  other  hand,  so  great  has  been  the  effect  of  in- 
creasing facilities  in  banking,  th^t  a saving  of  a corresponding  amount  nw 
effected  in  the  larger  notes.  The  proportions  are  those  represented  in  the 
following  table : 


Teaklt  Average  of  Notes  with  the  PuBua 


Y^ar. 

and  £10. 

Per  CevU 
of  Total 
CircuUtVn. 

KoUnof£itS 

Io£l00. 

arcxUalion. 

Per  Cent, 
of  Total 
CtrcnloVn. 

1844,. 

£.01. 

45.7 

£.01. 

6,735 

28.3 

£0k 

6,253 

26. 

1845,. 

46.9 

6.082 

29.3 

4,942 

23.8 

1846,. 

48.9 

6,778 

28.5 

4,590 

22.6 

1847,. 

50.1 

5,498 

28.7 

4.066 

21.2 

1848,. 

48.8 

5,046 

27.9 

4,307 

23.8 

1849,. 

8,692 

47.2 

5,234 

28.5 

4,477 

24.3 

1850,. 

47.2 

5.587 

28.8 

4.646 

24. 

1851,. 

48.1 

5,554 

28.5 

4.657 

23.4 

1852,. 

45. 

6,161 

28.2 

5,856 

26.8 

1853,. 

47.3 

6,393 

28.2 

6,541 

24.5 

1854,. 

51. 

5.910 

28.5 

4.284 
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1855,. 

53.6 

6.706 

28.9 

3,459 

17.6 

1856,, 

54.4 

5.645 

28.7 

3,823 

16.9 

1867,. 

54.7 

5,567 

28.6 

8,241 

16.7 

T(Aal 


20,241 
20,722 
20,286 
] 9,1o6 
18,085 
18.403 
19,398 
19.478 

21.856 

22.653 

20,709 

19,793 

19,648 

19,647 


The  effect  has  been  so  great  that,  notwithstanding  the  great  increase  o 
trade,  the  whole  amount  of  bank  notes  has  actually  diminished  since  ’ 
and,  under  the  present  law,  still  continues  gradually  to  decline.  It  mufe 
be  taken,  therefore,  that  in  ordinary  times  there  is  no  cognizable  advan- 
tage to  be  obtained  by  the  commercial  interest  from  the  power  of  ^*^^**^*^ 
ing  the  amount  of  notes  which  may  be  issued  without  the  deposit  of  ou  - 
lion.  It  is  here  necessary  for  your  Committee  to  advert  to  the 
whether  the  law  should  be  left,  subject  only  to  that  power  which  was  con 
templaled  by  Sir  R.  Peel  and  Mr.  IIuskisson,  and  was  actually  exerci^t^t 
by  the  two  governments  of  1847  and  1857;  or,  whether,  on  the  other 
hand,  provision  should  be  made  in  advance  for  such  contingencies,  anc^ 
the  conditions  expressly  laid  down  on  which  the  issue  of  an  increased  num 
her  of  bank  notes  may  in  the  time  of  pressure  be  allowed.  Your  Commi  ^ 
tee  think  that  such  a provision  could  not  be  regarded  as  any  violation  o 
the  principle  of  the  act  of  1844.  To  have  introduced  such  an  expre^ 
provision,  when  the  law  itself  was  first  adopted  by  Parliament — or  even 
when,  as  in  184  8,  it  had  only  been  a few  years  in  operation  and  was  com 
paratively  little  understood — was  a far  more  serious  question  of  policy 
of  prudence  than  it  can  in  fairness  be  regarded  at  the  present  time.  ^ 
the  interference  of  government  in  an  extreme  case  must  in  fact  he  ta  e 
to  have  been  contemplated  by  the  framers  of  that  act.  Mr. 
to  the  committee  of  1847-8,  that  this  subject  was  considered  when 
act  was  under  preparation  in  1844,  and  that  Sir  Robekt  Peel’s  opinmj)  " ^ 
thus  expressed  : “ If  it  be  necessary  to  assume  a grave  responsibi 

dare  say  men  will  bo  found  willing  to  assume  such  a responsibility- 
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important  and  difficulTsuilwt^und^'^  ground  for  bringing  this 

P;oporIy  await  TSslon-^of  Zt'iris^^  Parliament,  Ld  may 

ilie  subject  shall  aeain  be  dealt  •’''aacbes  of 

occasioito  observfthat  if^i  n^  • ‘«k« 

niade  by  Parliampn/  fii  x shall  at  any  future  time  be 

time  of  severest  pressure^  of  a^*^r/  f®®"""?  the  maintenance,  at  the 

guarded  with  the  utmoT^aS^^^^^^^  adequate  supply  of  bullion,  should  be 
?our  Committee  assi.TA  .K  t i:  ®®"f'dering  these  new  provisions, 

ibreitfn  exchanges  but  tbafthe  T’  '"curred  with  regard  to  the 
will  be  6rmly  maintained  t?  the  law  in  that  respect 

firing  is  the  domestic  ^rain  ^ tniscb.ef  your  Committee  are  now  consid- 
•ng,  which  in  cases  of  eom  ’ ®®®!*®'®"?d  by  panic,  and  evidenced  by  hoard- 
and  creates  an XuntTnTAT'’''"'  ""-"I  ««I>fiTenes  upon  a foreign  drab, 
from  it  for  a time  for  the  nurTTrii^^  T ^trculation,  by  withdrawing 
culating  medium.*  ^ oarding,  a part  of  the  ordinary  cir- 

enactmentsTtliTLe^IslaT^*^^  touched  upon  other  points  in  which  the 
Plfifion  which  those  f ^®ti5  fall  short  of  the  princi- 

fioncurrence  in  the  wisdon^™^r!i  ? *"d  desire  to  express  their 

|?"t  degree,  to  the  ’“Por- 

these  questions  an  imnor.nnr  and  wishes  of  the  community.  Of 

«*'8tiiig  in  Scotland  and  Ireland^  'Vh^*^  *d  Emulation  still 

n..te  should  be  TuaY  Smith,  that  no 


bank  note  should  be  T.  a Sm, 

fl*an  £5,  is  enforced  bv  the  h kingdom  for  a smaller  sum 

■“  »857  and  S ^ of  principle,  both 

autumn  of  last  year  I.k  m 1858,  after  the  experience  of  the 

fiousiderations  enter’  in^a  modT?^’  '"‘o  which  the  same 

«''firy  succeeding  ParliLT?  1“"^  all  governments  and 

Present  time,  whlher  hA  A r^^t-®  >"fl“fiaced.  from  1826  to  the 
^cotland  and  Ireland  fe  ”PP*!?«rion  of  this  principle  shall  bo  extended  to 
drawn  £337,938  T ^hon  tbe ^Western  Bank  has  now  with. 

Scotland,  and  the  T.  authorized  circulation 

f ®‘  both  ’upon  Scotlandl  I r"  Proportionate 

ri'ose  countries  increase  and  ”.1  V population  and  trade  of 

"o‘firirculation  reorTentAdl  ^ rfitail  or  small  bank 

pa^  increases  also^  ^ bullion  to  the  authorized  or  unrepresented 

the  expense  wbich  Prom  the  evidence  that,  notwithstanding 

«"d.  there  has  been  a IS;':!™"?, f >">POfio  «pon  Scot? 

?®^blished  since  S the  number  of  branch 

of 


^ ; «nd  that  the  amminr  .^[’^^^bes  in  England,  or  is  very  nearly  e( 
'Vesiern  Bank  C l aa„  u O'fculation  by  the  failur;  of 

’0";  witlioutanvmo/ft«A  ttotount  represented  by  bul- 

"‘‘^?o  th^e'b^®""”®  sayTT  ’“Posed  on  the  customers  of  the 

f®  ri'fi  I'op^uSu /_15’ J*®**  rio  "ot  consider  that  so  much  an  object  as 

^“''or  of  the  retention  of  h Ti^  ®P'“'®“ 

of  the  £l  note  circulation  as  they  certainly  ex- 
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pressed  before  the  committee  which  sat  upon  that  very  subject  in  1826 , 
but  I believe  that  the  general  opinion  of  the  banks  would  be  strongly 
favor  of  the  continuance  of  the  law  as  it  at  present  stands.  .Vpm- 

“If  it  were  to  be  altered,  they  would  meet  the  case  as  regarded 
selves  by  some  slight  increase  of  commission  charged  to  their  cnstome 

— Probably  in  that  way.”  . i?  ii  notes 

Without  entering  into  any  question  respecting  an  issue  of  sma 

on  the  creditor  the  State,  the  Committee  desire  it  should  ^ 

their  opinion  that  the  subject  of  the  issue  of  small  notes  in  Scot  an 
Ireland,  and  of  private  issues  generally  in  the  United  Kingdom,  s ou 
reserved,  without  prejudice,  for  the  future  consideration  ot 

The  Bank  of  Ireland  complained  of  a special  prohibition  laid  on 
with  regard  to  mortgages ; and  Mr.  Latouche  attended  on  beha  0 
private  oankers  of  Ireland  to  complain  of  an  act  passed  by  the  ns 
liament  in  1769.  There  appears  no  very  obvious  reason  for  the 
ance  of  antiquated  restrictions  peculiar  to  Ireland.  But  neither  0 

subjects  properly  belongs  to  the  present  inquiry.  ^ ijnnof 

Some  smaller  points,  connected  with  the  wording  and  legal  ^lera 
the  acts  of  1844,  have  been  brought  under  the  notice  of  your  Comm 
with  which  they  do  not  think  it  necessary  to  encumber  their  ‘ 
will  be  desirable  that  these  subjects,  especially  the  question  w le 
bank  of  issue  which  suspends  its  payments,  even  for  the  sborw 
should  not  lose  the  privilege  of  issue,  should  be  carefully  considere  ^ 
ever  the  executive  government  shall  next  submit  to  the  house  a ra 
for  the  regulation  of  the  relations  which  subsist  between  the  govern 
and  the  bank.  . „ygrn- 

The  pecuniary  arrangement  subsisting  between  the  of 

ment  and  the  bank  appear  to  your  Committee  to  fall  within  the 
their  order  of  reference ; and  the  Committee  of  1857  took  some  evi 
from  the  Governor  on  that  subject.  But  your  Committee  undeistan 
the  Chancellor  of  the  Exchequer  that  the  subject  is  now  under  the  , 
oration  of  the  Treasury  and  the  Bank.  They  think  it  doubtful,  also,  w 
in  case  it  shall  be  necessary  to  submit  it  to  such  a consideration,  sep^^^ 
from  the  wider  questions  which  have  come  under  the  notice  of  t >s 
mittee,  it  would  not  bo  expedient  that  a less  numerous  Commit  ee  ® 
be  appointed  for  that  purpose.  The  appointment  of  a separate  Com 
may  tend  to  produce  the  useful  conviction  that  it  is  not  necessary  ^ 
settle  the  great  principles  which  regulate  our  monetary  system, 
cause  the  pecuniary  relations  between  the  Treasury  and  the  Bant  m y 
quire  to  be  re-considered.  . , * 

It  appears  to  your  Committee  that  no  mischief  will  result  from  a 
temporary  continuance  of  the  present  state  of  things  under  which  ® ,j^g 
of  England  holds  the  powers  given  by  the  act  of  1844,  subject  to 
of  twelve  months,  which  may  at  any  time  be  given  by  the  House  0 
mons  through  Mr.  Speaker.  They  agree  with  the  opinion  jjgt* 

Mr.  Goulburn  in  1844.  The  Bank  Directors  had  suggested  the  pr  P 
of  renewing  the  arrangements  for  twenty  years,  with  a power  0 
notice  at  the  expiration  of  ten,  as  has  been  done  in  1833.  Sir 
Peel’s  government  preferred  the  limit,  which  was  actually  adopte  , 
years ; the  act,  at  the  expiration  of  that  period,  to  be  terminal)  e 
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mlini  Zi  ‘kM  «cconnls  tor  this  decision.  In 

w thf  COIKSI^P  ’ 4I*  *'  government  were  mainly  influenced 

questions  affeetin’lJ?K  advisable  unnecessarily  to  agitate 

Your  CommiH^  banking  interest  and  the  currency  of  the  country.” 

theirTiisSr  4?  « established,  to 

as  in  AmeSran  recent  commercial  crisis  in  this  country,  as  well 

speculation  anil  if.  Europe,  was  mainly  owing  to  excessive 

the  housrwbiVh^  abuse  of  credit;  and,  also,  that  in  the  time  of  pressure 
in  a mann«r4-  ^k-TT^”  received  it  from  the  Bank  of  Lgland 

it,  excent  for  fk''^i  '*ir  establishment  would  not  have  been  able  to  give 
are  8atll5^^® >«?  ‘^eir  coflfers:  nnd  your  Commutes 
time  and  nnirt  the  discretion  of  the  Executive  Government,  the 

by  which  fhe  ^ principles 

above  suViJon  ^^^^^^^^^^  ^®®"  ^®P‘ 

“ ThaMhr'k’fi  ^ report.,  proposed  by  Mr.  Spoonib,  was  read  : 

BankofEndani  f P"''P®®®  compelling  the 

ef  the  exchfno-!?  accordance  with  the  state 

in  its  coffprs  « ♦’  ’®  ’■®tain  so  large  an  amount  of  gold 

ment  ?nd  to^r^  ‘be  convertibility  of  the  notes  of  that  estabhsh- 
Price’of  commoiJv”^  ?“®tuations  in  the  value  of  money  and  in  the 
“Thnf?»r”k®n'L®®’  '''bt®b  have  existed  since  1819. 

sired  effects^is  pIp  T foiled  in  producing  the  contemplated  and  de- 

That  its  £lJr«  k?'  by  evidence  recorded  before  the  Committee, 

iihst,  since  aronriT  inherent  defect  in  its  principles  is  also  man- 

trade  was  not  n ‘be  testimony  of  those  who  have  been  examined, 

“ L^r?  n 8®“®"*‘"y  overstrained  in  1 855,  1 856  and  1857. 
the  14th  Julr^^Toif^k’k”  P^ticular,  in  evidence  before  this  Committee  on 
the  princinU  nf  4i  *’  ‘““s/ffirmed  : ‘ By  strict  and  prompt  adherence  to 
and^e  -^thp  '®4*®^  of  1844,  every  thing  has  passed  oflT  with  regularity 
the  country  i«  unshaken,  the  prosperity  of 

ofl844  ^b®  public  confidence  in  the  wisdom  of  the  act 

practical  ;il,;.r^.-^®‘“‘i‘S.®‘’’®"«‘b  i »“d  if  the  Committee  wish  for  further 
of  thft  of  tbe  soundness  of  the  principles  on  whicii  it  rests, 

amwer  to  thfl  P insured,  the  true  and  sufficient 

*^f  trade  of  ^ook  around  you.  Look  at  the  present  state 

^f  the  countrp^*  ’ look  at  the  prosperous  condition  of  the  revenue 

prosnerifir’  contentment  of  the  people ; look  at  the  wealth 

donft  In.  every  class  of  the  community  ; and  then, 

will  inf  ATf  ^ ^^nmittee  may  be  fairly  called  upon  to  decide  whether 
hav«  continuance  of  an  act  under  which  those  re* 

parf.)  cveloped.’  (See  reply  to  Question  4,189,  the  condud.ng 

the  then  statl^  Question  ^,234,  Lord  Ovkrstonb  confirmed  his  opinion  of 
^.235  having  ^ P*’^^perity  in  this  country  ; and  in  answer  to  Question 
•^■ftders  and  his  ignorance  of  the  difficulty  which  small 

‘^clurinw  di^t  * \ ^hat  time  suffering  in  thegreatmanu- 

One  caLftf  cl? ^ ^ to  Question  4,236,  to  remark: 

ppose  that  the  trade  of  this  country  is  to  be  tripled  in  the 
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course  of  a very  short  time,  without  some  classes  or  other  being  severely 
pinched  to  find  capital  for  carrying  on  their  business.’ 

“The  late  Mr.  Hkldyard,  in  Question  4,226,  inquired  further,  and  was 
answered  : ‘I  understood  you  to  say,  that  if  we  wanted  a vindication  of 
the  principles  of  that  act,  (1844)  we  had  only  to  look  to  the  prosperity  of 
the  country ; those  were  your  own  words,  were  not  they,  or  nearly  so? 
Not  of  the  principles,  but  of  the  results.’ 

“That  the  ‘tripled’  increase  of  trade,  of  which  Lord  Overstosk 
boasted,  the  existence  of  which  is  by  no  means  proved,  was  occasioned  by 
the  provision  of  the  act  of  1844,  wliich  requires  the  Bank  of  England  to 
to  take  measures,  the  consequence  of  which  was  to  compel  the  exports  ot 
commodities  at  a ruinous  loss. 

“That  it  has  been  proved  before  your  Committee,  that  the  very  low  rate 
of  interest  necessarily  created  by  the  reaction  incident  to  former  panic,  ancl 
by  the  Bank  of  England  being  compelled  by  law  to  purchase  gold  by  tbe 
issue  of  their  notes,  whether  they  wanted  gold  or  not,  stimulated  specu  a- 
lion  to  so  great  a degree  that  all  prices  rose  except  tbe  price  of  goiQ» 
which,  being  fixed  by  law,  could  not  rise,  and  consequently  it  became  the 
cheapest  article  of  export,  and  left  the  country.  This  created  a demand 
for  gold  on  the  Bank,  compelling  the  Bank  to  counteract  that  demand  by 
contracting  its  issues.  This  necessity  of  contraciion  being  observed  by 
commercial  men,  the  eflbrt  became  general  to  secure  bank  notes  win  e 
they  were  to  be  had ; and  thus  was  added . to  the  real  demands  for  com- 
merce a pressure  arising  from  hoarding,  which  w'ould  not  have  occurred 
had  not  the  Bank  been  unduly  restricted  in  its  issues.  . 

“ That  from  the  experience  of  the  last  three  or  four  years,  during  which  the 
country  has  been  at  war,  it  has  been  proved  that  the  regulations  of  the  act 
of  1844  are  impracticable,  and  cannot  be  continued  without  crippling  t e 
industry,  and,  consequently,  the  revenue  of  the  nation,  at  the  very  Itm® 
when  the  increase  of  buth  is  most  liighly  to  be  desired. 

“ That  tbe  act  of  1 844  was  professedly  the  complement  of  that  of  18  * 
Tlie  act  of  1819,  being  wrong  in  principle,  was  productive  of  the  panic^  o 
1822  and  1825,  and  of  the  monetary  pressures  of  1836  and  1839.  As}S  em 
wrong  in  principle,  being  really  and  more  rigidly  carried  out,  as  the  act  o 
1819  has  been  by  that  of  1844,  could  not  fail  to  produce  aggravated  nus 
chief;  hence  the  more  terrible  effects  produced  by  the  panic  of  1847,  an 
the  pressures  of  1855-6,  so  paralyzing  to  industry  and  trade,  terminating 
in  the  still  more  destructive  panic  of  1857.  The  evils  and  impracticability 
of  the  system  are  pointed  out  in  the  evidence  recorded  by  Mr.  Alexander, 
Mr.  Twells,  Mr.  Chapman,  Mr.  Capps,  Mr.  Foster,  Mr.  Lloyd  and  oihere* 
This  view  of  the  evils  and  impracticability  of  the  system  embodied  m ® 
act  of  1844  is  traceable,  also,  in  the  testimony  of  the  late  and  presen 
Governor  and  Deputy-Governor  of  the  Bank  of  England,  of  Mr.  Norman, 
and  of  those  who  were  called  to  vindicate  the  soundness  of  the  princip^s 
of  the  acts  of  1819  and  1844.  , 

“Hie  truth  of  the  following  propositions,  which  were  submitted  to  t e 
Committee  of  1847-8,  on  Commercial  Distress,  has  been  so  fully 
caf^d  by  the  facts  which  have  since  occurred,  that  they  are  here  repea  e • 

“‘That  so  long  as  the  acts  of  1819  and  1844  remain  in  force,  alterna- 
tions of  prosperity  and  adversity  will  continue.  That  a remedy  at  one 
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ment  to  the  Bank  of  Ftwrlon,!^  ^ govern- 

fT""*  ?f  *»  >"<1 

ited  in  amount  reouired  for  tho«o  the  national  paper  to  be  lim- 

of  convenient  amounts  for  * W *>« 

taxes,  and  should  be  a les-al  Er,  i ”•  the  payment  of 

cannot  but  mailin  L em  iT  V“  This  national  money 

manner  above  « '‘™'‘ed  in  tlm 

receive  it  in  payment  of  taxes  ’ ^ government  is  compelled  to 

^^*ved,  and  fo/whicli  nnt^a  expense,  where  bullion  should  be  re- 

«liould  be  made  a leffal  to!!?  ^“'I'on  should  be  issued.  Silver 

coinage,  and  bv  weifht  to  1 pounds  in  the  present 

.L  ^ weight  to  any  amount.  ^ 

for  the  regdaSS^^^^^^  i"  force 

Change,  S t it!  nfl  of  ex- 

*teady  and  uniform  ThaT"s‘!fd^'*  ‘^f  commodities,  should  be 

valut^have  allvavs  fl"c'o««ons  in  money 

and  esDeciallv  to^b«  IaKai.*  ^ great  evils  to  all  classes  of  society, 

been  given  before  thiq  p '"^.P®P*^**‘^*on.  That  the  evidence  which  lias 
theacte  now  iX  .^^"™r“^^  establishes  the.fact,  that  not  only  are 
they  are  the  fruiS.I  Powerless  to  prevent  extreme  fluctuations,  but  that 

candle  underuSrrr®  mer- 

ruin  upou  those  who  o tff*’  *f"^  i’'’mgmg,  in  a vast  number  of  cases,  total 

continEed  value  either  o?  r ^Wj^ations  in  reliauce  upon  the 

“TIiAf  I money  or  commodities. 

a Joniestic  circuktToTnoM''  f®““d  in  having 

exchanges  Tlii®  r ” u° u influenced  by  the  state  of  foreign 

of  • ?••'•«”»■  p4r 

™ee, that V**®  proved  by  Mr  CavLEr;  baton  the  motion 
nineteen  memberi^of  by  the  Chairman  be  read  a second  time, 

the  negative  vir  • m o*  ^mmittee  voted  in  the  affirmative  and  two  in 
The  f,.IIo»;  “'■•  ®PooN*R  and  Mr.  Catlbv. 

Op#rffho«a"S*yA™*/'^®  gathered  from  the  evidence: 

Mr.  Nbavk  ond  8 and  9 Viet.  c.  38.— 

currency  to  an  opinion  that  it  is  impossible  by  any  system  of 

*ity-  Neither  tha  pc'^^cdreal  returns  of  a state  of  prosperity  and  adver- 
ccminercial  imprude^l^^  any  possible  legislation,  can  prevent 

much  greater  no.  ^^bat  the  act  has  done  has  been  to  superinduce 

*as  of  opinion  ihot'lK  ”x>  P®'^*'  bankers  generally.  Mr.  Rodwell 

cf  issue,  and  Kom  e Bank  Act  has  worked  well  for  the  country  banks 
*uch  commercial  **•  *'^®  country  generally.  Mr.  Coleman  stated  that 

whatever  the  u ^ occurred  in  1847  and  1857,  must  always  recur, 
proved  of  tb«  nr^  ” regard  to  the  currency.  Sir  J.  Clerk  ap- 

hsnks,  and  npeo^'^'.**°**®  act  of  1845,  limiting  the  issues  of  existing 
Dalidat  antirn  ti*  establishment  of  new  banks  of  issue.  Mr. 

*«“d  is  couSne.l'^  °f  of  ^844  and  1845,  so  far  as  Ire- 

ua.  Mr.  Jambs  Robertson  considered  the  act  of  1846  a 
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very  good  one,  if  left  alone.  Mr.  Bristow  was  of  the  same  opinion.  Mr. 
Foster,  on  the  other  hand,  said  that  the  pressures  of  1847  and  1867  on  the 
coimnercial  public  were  more  prejudicially  affected  by  the  currency  than 
was  the  case  in  former  pressures.  He  also  said  that  the  act  of  1844  ope- 
rates injuriously,  in  compelling  the  Bank  to  buy  whatever  specie  may  be 
brought  to  it,  and  to  issue  notes  to  that  amount;  thus,  by  its  large  reserve, 
giving  an  impetus  to  mercantile  transactions,  which,  when  the  specie 
leaves  the  country,  it  is  obliged  suddenly  to  contract.  Mr.  Slater  ab 
tributed  the  periodical  crises  since  1844  to  the  operation  of  the  Bank 
Charter  Act;  the  suspension  of  the  act  on  two  occasions  since 
sufficient  to  condemn  it.  Mr.  Sampson  Lloyd  said  that  considerable  fluc- 
tuations in  the  rate  of  discount  and  in  prices  have  not  been  at  all  cor- 
rected by  the  act.  Mr.  Lloyd  entirely  disapproved  of  the  monopoly  o 
issue  held  by  certain  banks  under  the  act  of  1845.  Mr.  Muntz  also  state  , 
that  so  long  as  the  currency  is  founded  upon  the  principles  of  the  acts  o 
1819  and  1844,  crises  must  periodically  occur.  Mr.  Torr  attributed  0 
commercial  crises  in  Liverpool  very  much  to  the  act  of  1844,  in  its  re- 
quiring the  Bank  of  England  to  take  such  measures  for  the  protection  o 
its  reserve  as  to  lead  to  a general  apprehension  of  the  insufficiency  of  * ^ 
circulating  medium  and  consequent  scramble  for  money.  The  act  ot  lo 
produces  that  apprehension  which  destroys  confidence  and  leads  U>  panic. 
The  members  of  the  Liverpool  Chamber  of  Commerce  were  unanimous  in 
condemnation  of,  and,  as  far  as  regards  the  effects  of,  the  act  of  1 ♦ 

though  the  remedies  suggested  by  different  members  vary.  Mr. 
also  expressed  an  opinion  that  the  act  of  1844  considerably  aggrava 
the  pressure  of  1847.  Mr.  Latouche  said  that  the  act  of  1844  is  posi 
lively  mischievous  in  time  of  panic.  . i 

Failure  of  Commercial  Houses. — The  failures  in  1847  resulted  mamy 
from  over  speculation  in  business  of  a legitimate  character;  and  cj 
were  chiefly  those  of  bouses  in  the  East  and  West  India  trades,  w ic 
originally  were  possessed  of  capital,  but  had  lost  it  by  imprudent 
to  planters,  and  by  the  firms  having  eventually  become  planters  , 
merchants.  In  one  case  the  total  liabilities  were  o6 1,800,000,  bu 
actual  liabilities  were  above  £800,000.  The  capital,  at  the  date  o 
last  taking  stock,  might  have  been  £215,000.  The  assets 
at  £185,000,  and  the  dividend  paid  amounted  only  to  9rf.  in  th©  P®  ' 
The  assets  represented  consisted  nearly  all  of  debts  due  from  the  ^ 
spending  firm  in  the  East  Indies,  and  which  realized  a mere  nothing, 
debts  having  arisen  by  the  circulation  and  sale  of  bills  in  the  East  n 
upon  the  home  house  to  a great  extent.  The  estates  which  fai  e 
1847-48  did  not  pay  more  than  4s,  in  the  pound.  The  great  bulk  o 
failures  in  1857  originated  in  the  system  of  acceptance  and  open  ere 
in  trading  with  fictitious  capital.  The  failures  were  chiefly 
out  any  proper  capital.  Mr.  Ball  stated  that  on  the  whole,  the  divi  ® 
of  the  insolvent  houses  in  1857  will  turn  out  more  than  the 
1847.  In  this  opinion,  however,  Mr.  Coleman  did  not  coincide.  ^ 
there  was  a larger  proportion  of  failure  of  insolvent  houses  than  m • 
Joint-Stock  Banks, — Joint-stock  banks  originated  in  the  public  cle 

for  increased  banking  facilities,  and  in  the  discredit  of  private  cou 

banks.  In  a joint-stock  bank,  all  that  depositors  look  to  is  a wealt  ) P 
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shareholder  is  Jess  careful 
otherwise^bL  Tl.!  and  character  of  the  banlc  than  he  would 

•r  the  u„t  “■» 

or  persons  who  &vln  if  tli  P®™oas  raiding  at  a distance,  or  women, 
hy  tlie  directors  THa  depends  upon  the  proper  management 

nLber  aXtandil^of  Z ‘he 

* much  grltT  nrobaf  iS^^  directors.  Jtfr.  Haudat  said  tltat  tliere  was 
hanks,  orihere  life™  ®r*^®  management  in  the  case  of  private 

ous  partners!  The  imnf  k where  there  are  numer- 

managed  almost  eniir  ,®  ?®h  banks  in  Liverpool  and  in  the  provinces  are 
gestedSat  auTniAf  ^ Erectors.  Mr.  Coleman  sue- 

^accounte  siS  * systematic  or  special  forS 

should  be  madA  im  / directors,  and  a skeleton  account  or  return 

J"  lh.  olirlr3;  Sr  * *"  go^ntttent  offic. 

venting  fallacious  means  available  for  pre- 

that  any  advanta»A^w  *1?®  directors.  He  doubted 

sudit.  He  could^n  ^ result  by  the  establishment  of  a government 

m taking  enormoii  dangerous  system  of  the  joint-stock  banka 

He  held  that  the  aI)  showing  interest  upon  such  sums, 

bon  of  a banker  Tb  deposits  is  not  the  proper  func- 

^hey  generallv  m'uA  •?!  banks  in  London  do  allow  interest 

Hnvatf  baS^rr^  Bank  rate  of  discount. 

Hr.  Alderman  Ra,a  do  not  allow  interest, 

^ss  attended  wiiK  ‘bought  that  the  practice  of  allowing  interest 

whatever  to  tbA  . *ud  without  offering  any  danger 

panic  of  1857  dAVAi?  !;  • “f;  ‘b«  other  handmaid  that  the 

from  countrv  bAnt  itself  in  his  district  by  the  withdrawal  of  deposits 
increased  raL  nf f ‘be  London  joint-stock  banks  at 

<*on  joint-8t(K;k  hnnl^Th  *."®  shareholders  of  different  Lon- 

thesA  »««.. . . dotted  about  in  different  parts  of  the  country;  and 


aon  ioinUtAnU  k are  many  sHarehoh 

^l^ese  diflferent  parts  . ^ , 

?«in  great  m the  different  banks  that  they  would 


g«in  great  advA«r  . ditterent  banks  that  they  would 

‘n  the  banks  in  removing  their  deposits  from  the  country  banks 

inso  doinff  pr^®*  • ^i®®1  shareholders  are  interested ; and  they  succeed 
them  that  if  letters  have  been  sent  round  to  solicitors,  telling 

•great  rate  of  in^  » t^noy  waiting  for  investments  they  would  have 

nn  the  relativA  m r Hodgson  gave  the  following  evidence 

practice  of  allow’*”  • * J°mt-stock  banks  and  private  banks,  and  on  the 
sprung  nn  ibora  thought  that,  bad  not  joint-stock  banks 

uiand  for  more  b«  T h®’'^®  been  more  private  banks.  There  has  been  a de- 
creased, butcAviAi  1 * f 1**^  formerly,  as  the  business  of  the  country  hns  in- 
foundation  of  A tiA  ° ^ years  there  hns  been  scarcely  an  instance  of  the 

‘•ben  to  ioint  T P.’^”^®‘?  bank.  The  public,  rightfully  or  ivrongfully,have 
‘hat  it  draws  ® '•®®“^‘  joint-stock  bankiiig  is, 

^®posits  UTifloi.  »k  of  money  for^ banking  purposes,  especially  in 

interest  is  granting  interest  This  method  of  grant- 

^ndon,  privaffi^}  cuharly  connected  with  a joint-stock  management  In 
coDfiequeucA  u ^ never  have  allowed  interest  on  deposits ; and  the 

» a these  deposits  have  consisted  almost  entirely  of  the 
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spare  capital  for  which  people  were  seeking  investment;  but  since  the  joint- 
stock  banks  liave  allowed  interest  on  deposits,  they  have  not  only  become 
the  receptacle  of  money -seeking  investment,  but  they  have  actually  become 
an  investment  for  very  large  sums  of  money.  Formerly  a private  inui- 
vidual  left  with  his  banker  that  money  which  he  was  about  to  invest  in 
land,  or  in  the  funds,  or  in  railway  shares,  simply  and  only  until  the  time 
when  he  could  so  invest  it;  or,  if  he  were  in  business,  he  left  with  him 
only  such  a balance  as  would  pay  the  banker  for  the  trouble  of  keeping 
his  account  and  making  his  payments  for  him.  But  within  the  last  few 
years  a system  has  sprung  up  in  London  of  leaving  very  large 
money  as  an  investment  with  the  joint-stock  banks,  for  the  joint-stock  banks 
and  for  money  dealers  in  London  to  employ  it  as  they  might  deem 
Formerly  a banker  was  a person  who  merely  had  charge  of  the  rnonev  o 
an  individual,  and  the  interest  of  the  depositors  was  to  keep  as  small  a 
balance  as  possible  in  his  hands — merely  sufficient  for  his  current  expen  i- 
ture;  because  that  balance  was  wholly  barren,  and  every  thing  beyon  i 
he  might  invest  profitably.  At  present^  under  the  joint-stock  system,  a 
bank  becomes  an  investment;  and  if  the  interest  given  by  the  bank  is 
high,  it  may  be  the  interest  of  the  depositor  to  make  his  balance  as  arge 
as  possible.  These  balances  are  held  at  call,  or  at  a very  few  days  notice. 
It  has  been  calculated  that,  at  the  beginning  of  October,  1857,  as  mud 
£70,000,000  or  £80,000,000  of  money,  bearing  interest,  was  held  at  can, 
or  at  seven  days’  notice.  In  the  opinion  of  Mr,  Hodgson,  wherever  i 
banker  gives  interest  on  a deposit,  he  departs  from  the  safe  rule  w ic 
should  guide  him  in  all  his  actions,  because  then  he  will  have  money  poure 
in  upon  him  in  immense  masses  when  money  is  cheap;  he  will  have 
sums  of  money  placed  with  him  on  deposit,  because  persons  do  not  i 
to  make  investments  at  very  high  prices;  that  money  he  will  find 
from  him  at  the  very  lime  which  is  most  inconvenient  to  him,  and  to  me 
that  he  must  raise  bis  rate  of  interest.  Some  of  the  joint  stock  ban ’s 
London,  including  the  Union  Bank,  pay  a small  interest  on 
counts.  The  Scotch  banks  always  allow  interest  on  cash  accounts, 
is  a system  by  which  small  traders  especially  are  assisted  with  an  a van^^ 
of  money  to  a certain  amount,  upon  their  own  personal  security  ana 
of  two  persons  whom  the  bank  can  trust;  and  the  sum  which 
authorized  to  draw  they  may  take  out  at  any  time,  and  in  any  sma  P 
tions,  as  they  please,  or  their  wants  may  require.  They  are  also  ena 
to  pay  in  to  their  credit  in  that  account^  from  day  to  day,  any  sraal 
which  are  received  by  them.  They  are  charged  interest  upon  wna  e 
sum  the  bank  has  advanced  to  them ; and  upon  paying  in  any  small  su 
as  the  interest  is  calculated  from  day  to  day,  they  get  the  advantaga^^^ 
those  payments  in  the  diminution  of  the  charge  for  interest.  It  has,  mo  • 
over,  been  always  the  practice  of  Scotch  banks  to  allow  a j.^3 

of  interest  upon  all  moneys  deposited  with  them,  w’lielher  upon  w . 
called  deposit  receipts  or  upon  drawing  accounts.  It  is  not  the  prac 
of  Irish  juint-Btock  banks  to  give  interest  on  current  accounts.  ^ ^ 

Mr.  Coleman  suggested  that*  it  should  be  compulsory  on  joint-s  oc 
banks  always  to  have  a certain  amount,  about  20  or  25  per  cent., 
up  capital  in  proportion  to  its  deposits.  He  held,  that  the  capital  o 
stock  banks  is  not  proportionate  to  the  large  sums  of  which  they  n* 
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^ in  Oreat  Britain.  4’^g 

^l5!ooSoo"8houW  tlie  amount  of 

joint-stock  banks  in  Lonrlon  ‘l'“P  pf  about  £3,000,000.  Tho 

in  1847,  to  £43,10ol724^  in  <l«Posits  from  £8,850,774, 

uref  r„'TSArjristn“S  i fail- 

notion  may  be  formed  of  the  "'^’’^I'amlises.  Some 

from  the  folloavinff  prices  of  raw  >"  consequence  of  the  panic, 

Bengal  silk,  in  Lf  /“‘y*  ^857.  and  January,  1858  : 

llj.  to  24s  • fall  9ft  n ^ quote(i  15^^.  to  33s.  6d, ; in  January,  1858 

•“-r.  i8st  it  to  7/  M 1.  •'fr !«”.  '»»•  >»  29/;  j..’ 

to  42».  Cd. ; January  ’l85H  * Biutia  silk,  July,  1857,  38». 

fell  from  OOj.  to  50^  ^ f i per  cent.  Tallow 

7rf.  to  6d.  per  Jb  l?’n  f ^5*.  to  35s.  per  cwt.  Cotton,  from 

!*•  3rf.  to  U per  lb  Tat n u T*’  ^®“’  Congou  from 

on  the  prices  j-  " S®"®™l'y>  the  loss  occasioned  bv  the  panic 

?.  «lS„  V"'m  "'■‘.‘"I-  ‘I-  90  to  90  per 

fallowing  are  thr^rFis  of  thf  ^ ® P®*-  ®®"‘-  Tke 

panics  in  1847-48  and  iLtss-  '^^  articles  before  and  during  the 
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«“it  Il'ich  is  now  going  on 
in  *k*  P**oaecutioii  of  thss  Liibeck  merchant  lent  that  crown  in  the  year 

'•Uas  nercr  been  pnld  S/n  * f I'perest,  which,  ns  well  usthecapi- 

L . ’'®8'*l*rly  detnaiKipd  <I  ***®  ®sul  to  be  complete,  and  Ihe  interest  has 

!um"  compound  intereft  Tf”  o ave  elapsed,  so  that  the 

foHi  principal  with  simni«*-  ^ 'f  J to’  *'*'toh  would  nmouiit  to  a fabulous 

some  compensatioD,  will  probably  be 
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THE  LONDON  MONEY  MARKET  FOR  OCTOBER,  1859. 


Subjoined  is  a table  of  the  movements  in  the  stock  and  share  mar 'c  s 
during  the  past  month.  The  range  of  Consols  has  again  been  only  one 
per  cent.,  and  the  result  of  the  month’s  transactions  has  been  to  esta  is 
an  advance  of  a half  per  cent.  The  bank  bullion  has  expenence 
diminution  of  £622,568  ; but  this  has  been  mainly  from  the  paymen  ■ 
the  dividends  and  the  demand  for  coin  usual  at  the  present  peno  o 
Scotland  and  Ireland.  At  the  Bank  of  France  there  has  been  a deer 
of  £2,100,000.  In  railway  securities  there  has  been  general 
and  in  some  instances  an  improvement  of  one  or  two  per  cent. 

Paris  Bourse  the  rise  established  during  the  month  has  been  exac  y 
same  as  in  Consols — a half  per  cent. — London  Times. 

Huetuations  in  the  Stock  and  Share  Markets  during  the  Month  of  October,  1859. 

Pries, 

80s.  p®* 


Price  on 

Highest 

laneBt 

Ut  Oct, 

Price, 

PYice, 

Consols,. 

95K  toX 

96X  .. 

95)4 

Exchequer  bills, 

25s.  pm.  . . 

Slapm.  .. 

23s.  pm. 

Bailwatb. 

Brighton, 

112X 

113Ji  .. 

112 

Caledonian, 

89)tf 

93)4  •• 

8?y 

Eastern  Counties, 

56 

57 

51)4 

Great  Northern,.. 

mx 

104 

102 

Great  Western, 

631a 

65)^  .• 

63 

London  and  N<uth  Western, 

98X 

96)4 

98.«4 

Midland, 

107)4 

104X 

Lancashire  and  Yorkshire, 

96 

93 

95)4 

Sheffield, 

85X 

85)4  •• 

84Ji 

Boath  Eastern 

77 

TSX  .. 

76 

Booth  Western. 

94 

96)4  •• 

93)4 

North  Eastern  and  Berwick, 

91)4  .• 

6S)4 

North  Eastern,  York, 

T2X 

75)^  .. 

71)4 

Northern  of  France, 

8731^ 

3TX 

3C)4 

East  Indian, 

100 

102)4  .. 

99X 

Joint-Stock  Banks,  London, 

October,  1858. 

Shares, 

Banks, 

Paid,  Closing  Prices. 

£25 

Bank  of  Egypt, 

All 

21  a 22 

.... 

20 

Chartered  Bank  of  India,  Atts- 

tralla  and  China, 

16 

y a Xpm 

. 

100 

60 

63  a 04 

.... 

100 

Commercial,  of  London,. 

20 

IS  a 20 

.... 

20 

Eng.,  BcoL  <9c  AusU  Ch.  Bk., .... 

All 

15X  a 16X  x.d 

20 

Lond.  Chart'd  Bk.  of  Australia,. . 

All 

21  a 2IX 

50 

London  and  County, 

20 

.. 

100 

London  and  Westminster, 

20 

.. 

100 

Nat  Prov,,  of  England, 

85 

. . 

20 

Do.  new, 

10 

. . 

25 

Oriental  Bank  Corp., 

All 

89  a 40 

20 

Ottoman  Bank, 

All 

19  a 20 

100 

Provincial,  of  Ireland,. 

25 

71  a 78 

25 

Booth  Australia, 

All 

. . . . 

50 

Union,  of  London, 

12 

25X  a 26X 

113 

56 

102X 

05 

95»i 

1Q6 

9T 

2&)i 

77 

95.V 

90 

745^ 

87K 

lOlK 


16«,  ^ 


49 

7S 

2« 

89«, « 


Sl.ZOH 

J6X.* 
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London  Money  Market  for  October,  1859. 


All 


fornishcs  tho  returns  of  the  cireula- 
fmir  1 ^ P^^ate  and  joint-stock  banks  in  England  and  Wales  for  the 

four  weeks  ending  the  24th  of  September.  These  returTs,  combined 

and  t it  *^^i  tJie  same  period 

SI  Bank  of  England  for  the  four  weeks 

tion  of  St  September,  will  give  the  following  results  of  the  circula- 

month,  and“  ItVLmto,^  hfr"’ 

Privit?i^"b  ^21, 077, 449 

1 mate  bank* 8 466  409 

Joint  stock  banks, 2*9 


1,970,917 


Total  in  England £27,604,776 

u ^cotland^ 4,88eV05 

6,886,115 

I' Dited  Kingdom, £38,723, 


the^abov^IpmrS  ^ 25th  of  September,  1858, 

notes  in  eIIS  '^7  in  the  circulation  of 

United  KiSfdom!  of  ^2,292,358  in  the  circulation  of  the 

rfVhe  dJcutoUoa“‘‘ 




196 


^«v.  2T,  1860. 
£21,905,282 
3,299,177 
. 2,896,984 

£28,100,348 

3,978,421 

6,816,648 

£88,896,307 


Sfpt.  24, 1859. 
£21,249.045 
3.886,672 
2,962,346 

£27,697,063 

4,039,817 

6,614,144 

£88,261,024 


below  their  fixed  issue, * *34o] 


263 

Oil 


The  •“  England ‘TT^o'TZ 

Ti.ur.h  bank,  are  above  their  fixed  issue,..’ . '■269,«; 

dmLl7tyA  England  in  both 

1“""^  21st  of  September,  was 

vious  month  of  £239,689,  as  compared  with  the  pre- 

*«me  period  iast*year  ^1,632,443,  when  compared  with  the 

baJb  durinrf^  specie  held  by  the  Scotch  and  Irish 

iDg  the  month  ending  the  24tb  of  September: 


PnU  hy  th«  Scotch  banks,. £2  389  415 

^o\d  and  ailvcr  held  by  the  Irish  banks,. ..... . ... .:::;:  ^23^977 


Beincr 


£4,622,392 


a jSsJ  o7^ir^  ^ compared  with  the  previous  return,  and 

last  year  ^3)8.. 8,  when  compared  .with  the  corresponding  period 

money  is  noticed  in  the  London  market;  the 
coDtinentnl  r.  *•  October  says : The  disquiet  on  the  Spanish  and  other 
renewed  do  caused  the  English  funds  to  open  this  morning  at  a 

^r  feelimy  ^ r ^ quarter  per  cent.^  but  there  was  subsequently  a bet 
publi^f^  Consols  for  money  were  first  quoted  at  95f  to  f,  whence 
Tirne»  Paris  correspondence  in  the  second  edition  of 

> y advanced  from  95|-  to  After  regular  hours  a further 


on 

edition  of  the 
increase 


k.- 
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of  strength  was  obser\’able,  and  transactions  then  took  place  at  95j  to  96. 
India  scrip,  on  which  the  third  instalment  of  25  per  cent,  was  paid  to- 
day, closed  at  103  to  The  amount  to  be  paid  upon  was  only  £700,000 
— the  payments  having  already  been  made  in  full  on  £4,300,000.  Ad- 
vances on  government  securities  were  sought  at  1^  to  2 per  cent.  Du^ 
ing  the  morning  the  government  broker  again  bought  £15,000  reduced, 
on  account  of  the  guarantee  fund  for  the  redemption  of  the  old  India 
stock.  Reduced  and  new  three  per  cents  left  oft’  94^  to  f ; Bank  stock, 
224  to  226  ; India  stock,  221  to  223;  India  debentures,  new,  964  to  f; 
India  bonds,  par  to  4«.,  and  Exchequer  bills,  27^.  to  30«.  premium.  The 
demand  for  money  continues  to  increase,  and  the  general  rate  is  little,  if 
at  all,  below  the  bank  minimum. 

Subjoined  is  a weekly  table  from  the  London  jE'conomV^f,  affording  a 
comparative  view  of  the  Bank  of  England  returns,  the  bank  rate  of  dis- 
count, the  price  of  Consols,  the  price  of  wheat,  and  the  leading  exchanges 
during  a period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1849: 


Bank  of  England  Returns^  showing  the  Bank  Rate  of  Discount^  the 
Price  of  Consols^  the  Price  of  Wheat  and  the  Leading  Exchanges  dur^ 
ing  the  ijears  1849,  1856-57-58  and  1859. 


Auguit, 

1949. 

1S57. 

1S5S, 

1S59. 

Circalation 

£19.975,000 

£20,126,000 

£21.215,000 

£22,521, rOO 

Public  deposits, 

5,564.000 

5,680,000 

6,0!)S,<00 

6.S2',O'J0 

Other  deposits, 

9,401.000 

10  6S6.000 

13,701.000 

14,240.000 

GoTernment  84>cnr1tiesT 

14.2S2,000 

10,598,000 

10,879,000 

ll,2u9.000 

Other  securUics 

9,987,000 

lS,2()p.O.O 

15,1SS.OOO 

19.291,000 

Kescrr*e  of  notes  and  coin, 

9.701,000 

6841,000 

11,494,000 

9.sos.roo 

Coin  and  bullion, 

14.5S1.000 

11.259  000 

IT,  444, mo 

17,009  000 

Bank  rate  of  discount, 

8 per  ct. 

5^  per  ct. 

8 p«r  ct. 

Price  of  Consols,  

98 

813^ 

06)i 

95)4 

ATcrajre  price  of  wheat 

46<.  S(f. 

69^.  2r/. 

45«.  2rf. 

48«.  llrf- 

Exchange  on  Paris,  (short,) 

25.40 

25.20  a 25,25 

25,10  a 25, 15 

25.7K  « 

Do.  Amsterdam,  (short,)  12, a 12,1 

11.16  a 11.17 

ll,16j^«  11,17 

11.18X«H-'^ 

Do.  Hamburg,  (8  mos.,) 

13  a 12X 

13,S)ial8,SX 

18,8  a 

18, 6X  u 

At  the  corresponding  period  of 

the  vear  1849,  a great  battle  had  been 

fought  between  the  Russian  General  Paskiewitscii  and  the  insuigcni 

Hungarians,  with  w^hat  result  had  not  transpired.  The  Austrians  were 
besieging  Venice.  In  France,  President  Louis  Napoleon  was  on  a tour 
through  the  provinces.  The  “ state  of  siege”  had  been  abolished  in 
Paris,  and  anticipation  entertained  in  some  quarters  that  the  Presidents 
fete-day,  the  loth  of  August,  would  be  signalized  by  a coup 
not  been  realized.  Great  attention  was  directed  to  the  recent  discoveries 
of  gold  in  California,  but  their  full  significance  and  extent  were  not  ye 
accurately  appreciated. 

^ In  1866,  although  the  demand  for  gold  for  the  Bank  of  France  con- 
^nued,  there  was  a good  deal  of  speculation  on  foot  in  various  chani^l^* 
Two  new  joint-sto^  banks  had  just  been  started  at  Hambiu^*  The 
Turkish  six  per  cent,  loan  of  1854  commanded  103|^  per  cent 

little  was  spoken  of  but  the  mutiny  in  India;  but  the  fall  in 
e funds  had  been  arrested  by  a vast  number  of  investments  for  accoun 
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it  w%' 

'iki:!; 


pecuff  rise  S discount  was  5^  per  cent.,  with  a pros- 

for  the  next  pacS  CrSr“ 

off,  and^the  rate  ofAif  ^ere  steadily  running 

be  ow  the  baJk  mi?  t^o  general  market  was  one-half  per  cenf 

baIf  ami  lion  o„rT^^^^  impending  payment  of 

the  pobl  of  te^lt  "?  , ^he  war  in  c fen^a  was  upon 

capable  of  traLmittin^^mJ ^ Atlantic  Telegraph  cable  was  still  found 
was  desired.  “ “-sages,  though  not  with  the  regularity  that 


rr,V'.. 


banks  of  new -YORK. 

tol' "f  Mcording  lo  llieir  miar- 


Dalt, 


September  ism  . 

June.  ’ 36.791.000 

September  isss 44,196.000 

June,  1RR9 69.703,000 

September  mo  - 67.04 1. ooo 

’ ®*' 68,933,632 


Banh  Bnlanct%, 
$10,777,000 

22.434.000 

21.961.000 

18.626.000 
22.888,000 
28,276,000 
18,379.680 


DepoHts, 

$36,957,000 

49.508.000 

69.078.000 

68.657.000 

70.760.000 

74.806.000 
76,497,518 


The 

••‘nd  mortg?rrr?J®  (including  stocks 

as  above  ^re  f "J.  »t  the  same  dates 

'“^®  ®bown  by  the  annexed  summary  i 


annexed  summary  : 

September  1851  Loan*,  Bank  Balance*, 

%-tember!  isW $70,516,000  $4,178,000 

94,355,000  4.228,000 

September.  iSfiV 102.714,000  6,872,000 

^^arcb,  103.924.000  4.919.000 

122.790.000  5.419.000 

^^ptember,  185o 1 27.662.000  5.338,000 

^ 116,708,233  4,714,269 

*0  of  the  specie  to  the  deposits  and  circulation,  was, 


Specie, 

$6,032,000 

8.702.000 

12.174.000 

9.747.000 

10.786.000 
31,704,fM)0 
20,556,277 


September,  1859, 
J""®.  1869,. 

‘•““e,  1858^ 


24.56 

2.5.58 

38.72 


e«dy  pan*nrtb!"®’°“  1859  gone  on— had  it  not  been  checked  in  the 
countered  or  evident  that  we  would  have,  ere  this,  en- 

Iiappily  a a season  of  great  embarrassment.  We  have 

danger  ig  ***^*'^1  u wlien  all  serious  apprehension  of 

"‘trd  furexDorL^  P ^ijpplies  of  agricultural  commodities  coming  for- 
r l>ut  the  result  of  these  exports,  the  extent  to  which  our 
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[December, 


exports  can  bo  made  available  abroad,  and  the  prices  to  be  realized  for 
them,  must  be  known  with  some  degree  of  accuracy  before  we  can  arrive 
at  definite  conclusions  as  to  the  margin  for  bank  expansion  in  the 
The  following  is  a summary  of  the  comparative  condition  of  the  banks 
of  this  city  in  June,  1868,  June,  186M,  and  September,  1869  : 


Liabiletiks. 

cA/ne,  1S5S. 

«Ains,  1859. 

Capital, 

$67,041,182 

$68,646,014 

Net  profits, 

7.631,640 

7,655,451 

Circulation, 

7,080,396 

8,128,072 

Due  other  banks, 

28,276,873 

23,744,606 

Individual  deposits, 

74,806.752 

72,TI3;844 

Miscellaneous, 

....  430,661 

671,902 

Total  liabilities, 

...  $186,166,404 

$181,368,888 

Bbsoubobs. 

Jutie,  1858. 

June,  1869. 

Loans, 

....  $118,299,888 

$118,648,934 

Stocks, 

8,922,278 

12,210,779 

Bonds  and  mortgages, 

440,335 

603,312 

Real  estate, 

6,815,368 

6,05.5,947 

Due  from  other  banks,. . . . 

6,388,023 

6,213,431 

Cash  items, 

14,694,692 

17,099,736 

Specie, 

....  81,704,814 

20,682,304 

Overdrafts 

. ..  61,606 

49,445 

Total  resources, 

...  $185,166,404 

$181,868,888 

$68,988,632 

7.077.024 

8,211.12* 

18.879.680 

76.497.613 

1,167,679 

$179,266,664 

&?>t,166». 

$116,708,238 

11,911.174 

606,027 

6,316,469 

4,714.269 


20,566,277 
65,128 

$179,266,664 

The  quarterly  returns  of  the  banks  of  this  State,  under  date  24th  Sep- 
tember, show  the  following  result : 

Liabilitieb. 

Capital, 

Circulation,. 

Profits, 

Due  other  banks, 

Due  others, 

Due  Treasurer  State  of  N.  Y.,. . 

Due  depositors, 

Miscellaneous,... 


Rsbottboss. 

Loans 

Overdrafts, 

Due  from  banks, 

Real  estate, 

Specie, 

Cash  items, 

Stocks,. 

Bonds  and  'mortgages, , 
Bills  of  other  banks,. . . 
Expense  account,  <ko.,. 


54  City  Sank). 

T.,..  286,287 

496,470 

Country  Sank*. 
$42,063,408 
19,832.791 
4,997.862 
6,612,437 
484,612 
1.687,989 
27,609,168 
1,862,341 

TbtaL 

$110,997,040 

27,970.968 

12,614,698 

28,992.11® 

943.606 

1,878,226 

108,106,666 

1,848,811 

$179,706,847 

$103,640,088 

$283,246,930 

$116,708,234 

65,772 

4,714,258 

505,027 

1,001,653 

439,662 

$66,711,900 

880.645 

7,604,725 

2,446,746 

1,469,861 

1,217,789 

14,720,811 

7,490,614 

963.672 

684,621 

$182,420,134 

* 386.317 

12,218.983 

8,647,608 

22,026,137 

19,716,121 

26,746,696 

7,995.641 

1,965,325 

1,124,178 

.....  $179,706,847 

$103,640,083 

$288,246,930 
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Banking  in  Scotland. 

^rom  the  London  Times,  October  28, 1859. 

»f >■»  >>y  f-«h- 

ffow  a liill  r,f  6»  .18  It  has  been  practised  in  the  city  of  Gla^- 

Glasgow  X Lon^  shareholder  in  the  Edinburgh  and 

join^managers  wouW  hZll  'ast  year,  against  the  chairman  and 

a'terly  teciifuT  Td  L-  ‘ ff "‘‘i  become 

concern  of  this  natnrA  ll*e  history  of  an  insolvent 

'heeagerJes^ir  ‘f* , actors,  their  pharasaical  public  life 

circles^  "vh  ch  hart  P“”’«>ed  by  he 

manner  of  coi&  flourished,  and  the  closing  dexterity  of  their 
of  their  victims  as  mfv  be  '"’Poverishment  of  such 

common  almost  to  Tv/ru  A^P’?'''  ‘o  seek  the  law  courts,  are 

for  the  recital  in  question  whi  ■],  'f^r*  ‘^J^®“^’on,  therefore  can  be  expected 
Par/e,  and  of  whid  the  ^ the  present  must  be  received  as  ex 

‘0  1858,  he  f.\fr  jli  Pn  February,  1850, 

hurgh  and  Glasirow  Bank  o?S  constantly  purchased  shares  in  the  Etfin- 
mitted  at  eadi“mAAr  ^ on  the  strength,  as  he  avers,  of  the  reporU  sub- 
»hich  sum  he  now  holding  amounted  to  about  £6,000,  of 

having  squandered  it  ThJ  b^' those  whom  he  charges  with 
'rith  directors  in  eadl  ciT!  • h ^‘^‘"hurgh  and  Glasgow, 

flm  usual  provisions  to  ISaI  ^^-000.000  ^5  shares,  and 

he  secured  bv  an  »b„  ^ P®*^ons,  who  fancy  that  honesty  can 

*“uch  imporfance  w«e1'‘  i ^ogal  restraints,  attach  so 

sectors  or  others  Ld  to  ’"'Proper  advances  to  the  di- 

oue-fourth  of  the’  cStal  'n  P ®f 

announced  ‘‘a  lar^nn  i i ^he  report 

«n  annual  dividend  of  « ®‘®udily  increasing  business,”  and  recommended 
‘^'■awii  sum  of  £7<t7  oni^*^  income-tak,  there  -was  an  over- 

flfms,  noneof  whom  been  received  by  nine  persons  or 

'^ere  indebted  m tbo  ir“i^  .^o®o®o  ®"g®g«"’ents.  Two  of  these  who 

prior  to  the  datn  oAi^-  *^290,099  had  actually  passed  into  insolvency 

ufl‘  for  b.sd  debts  wat”^iT?rl"^!  «’uuunt  proposed  to  be  written 

Buringeach  simoA  • ‘leaving  a reserve  fund  of  £106,140.” 

«ven  when  thev  nnnT''^  J****  • ® became  greater,  but  the  reports, 

™'ght  iMsily  be  r t”  P*'*^*''*'  always  stated  they  were  such  as 

^he,  safe  and  nro£n ax'}?  current  business  was  most  exten- 

Pui'chases  and  ilmo  ^ ,'®"  shares  declined  the  bank  made  large 

nnde’r  the  hend^  ‘^uustantly  figured  in  each  balance-sheet  as  good  as- 
Bn  one  occ  ' ® I «‘uck->«vestments.”  ® 

hi'*  intention  m oot  t * shareholder  wrote  to  the  secretary,  intimating 
the  bank  oLi  *i  ^ general  meeting  a false  statement  in  the  rc- 
*hares  at  par  nnd  ii  agent  to  him  to  purchase  the  whole  of  his 

°f  Ibis  time  tho  boni.^*  prevent  his  attendance.  Throughout  the  whole 
* 32  *u  debt  to  its  London  agents,  and  was  kept  alive 
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solely  by  a wholesale  system  of  re-discounting.  Yet  in  February,  o 
only  four  months  before  the  final  stoppage — wjien  an  acknowledgrnen 
some  heavy  losses  had  become  unavoidable,  and  it  was  deemed 
to  recommend  that  the  cC5  shares  should  be  reduced  to  <£*2  10^*  » 

this  necessity  was  attributed  only  to  the  discovery  of  old  standing 
ciencies,  and  it  was  announced  that  under  the  proposed  arrangenien 
bank  would  be  in  a “sound  and  satisfactory  condition,”  that  the  busin 
for  the  past  year  had  been  “most  profitable  and  satisfactory,  ® ^ 

although  a dividend  of  only  six  per  cent,  was  recommended,  a consi  ^ 
bly  larger  distribution  might  have  been  fairly  declared.  ^ . 

time,  the  chairman,  Sir  W.  Johnston,  recommencTed  the  sharehoIdeiB 
to  sell  their  shares,  but  to  buy  more,  and  concluded  with  the 
“ We  have  revealed  every  thing  ; we  have  made  a clean  breast  o it, 
words  to  that  efiect.  Three  months  later  there  was  renewed 
the  shares  again  began  to  fidi  rapidly,  when  the  bank  sent  out  a 
assuring  the  holders  that  there  was  no  ground  for  it,  that 
in  a sound  position,  and  that  nothing  was  required  but  the  cordia  j 
of  the  parties  interested  to  secure  “continued”  prosperity.  This  ^ 
a rise,  but  it  was  only  temporary,  and  in  the  course  of  about  nine  w 
the  bank  had  ceased  to  exist.  On  the  21st  of  June,  1858,  the  c 
reported  that  they  had  been  compelled  to  make  an  agreement  under  w 
their  nflfairs  woufd  be  wound  up  by  the  Clydesdale 
and  the  shareholders  have  since  learned  that  the  whole  of  the  asse 
been  absorbed,  and  that  there  will  be  no  return  to  them  of  any  sum  ' 


ever. 


Tennksskk.— Mr.  Cave  Johnson,  President  of  the  Bank  of  Tennc^ec,  has  p 
for  the  Legislature  the  following  statement  of  the  profits  of  that  hank.  - 
Net  profits  for  the  year  ending  July  1st,  1858,  $4*28,649  7^  185'?-'®' 


year  ending  July  1st.  1859,  $225,549  78.  The  rate  per  centum  for  th  } 

18  46-100  percent.  The  rate  per  centum  for  the  year  1858-9,  6 1o*a  1 
Net  profits  for  six  years,  $1,780,0*20  64.  Rate  per  centum  during  m 


10  ISi-lOO  per  cent.  , , *i,e  very 

Gov.  Harris  of  Tennessee  and  Gov.  Brown  of  Georgia,  both  reconim  . 
severest  limitations  and  rcstnciions  upon  the  banks  of  those  States.  1 i®  jecUr® 
I also  recommend,  that  the  penal  code  of  this  State  be  so  changed  * jj 
that  a future  suspension  of  specie  payment,  by  any  bank  in  this  State,  e 
judged  ns  conclusive  evidence  of  fraud  on  the  part  of  the  -..or  and 

of  such  Bank;  and  that  the  same  be  declared  to  be  a high  mi^dc  r^,j.g'teriR 
punished  by  confinement  and  hard  labor  in  the  Penitentiary  of  this  ’ |j  ^(,unty 
not  less  than  five  nor  more  than  ten  years;  and  that  the  grand  jurors  o » ^1^^ 

in  this  State,  in  which  a bank  is  located,  shall,  at  the  opening  of  will 

court,  in  addition  to  the  oath  now  prescribed  by  law,  further  sv^ar  t ^l,ich 

diligently  inquire,  and  true  presentment  make  of  all  cases  of  bauk  suspen  grand 
have  occurred  in  the  county  since  the  last  term  of  the  court ; and  m cas 
jury  shall  present  any  bank  as  having  suspended  specie  tt<raia3t 

the  duty  of  the  Solicitor-General  forthwith  to  make  out  bills  of  iiidictm  o 
the  Pre.sidcnt  and  Directors  of  such  bank.”  , nliii*»s  ff®^ 

Propositions  have  been  iiitroduced  into  the  Tennessee  legislative 
the  bunks  at  Nashville,  with  the  special  purpose  to  repeal  the  place  of 

requiring  all  banks  to  pay  out  only  such  currency  as  is  redeemable  at  ^ jjieaiis 


requiring  all  banks  to  pay  out  only 
issue ; and  a meeting  of  merchants  has  been  held  in  Nashville  to 
of  effecting  this  repeaL 
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k'SSt'S’  t‘ 

in  October  lf.t  fl.  " 1 *■  ®.  Circuit  Court,  before  Jiidee  Oodien 

plnintiffk  for  the  fuVl"ainLunt*rf V ^'"friean,  in  a verdia  for  the 
«ommercial  comninnltv  i duimed.  Thi*  action,  one  of  much  intercut  to  the 
necoiiable  u“®  according  to  the  charge  of  the  judire,  that 

of  a6o«a  fidf  h i*  accommodution,  is  iu  th^  handa 

defendunta  klle«  to  « : v^“  Manufactui  ing  Company  loaned,  as  the 

cbecka  of  the  comi-anv^to  "ccommodation  of  the  latter,  the 

payable  to  tL  P?i  ??•  ® amount— eome  $50,000.  Thia  paper,  made 

dcfendant’g  coiintel  tb^  1 1 1 "ccomniodalion  paper.  It  was  inaiated  bv  the 
power  to  make  accom!..?!t  \ * j*\"8  “ manufacturing  association,  had  no 

Ma  fnturrdar  anH^  ^ "*  payable 

any  holder  wokld  have  b'*!? " acceptance  waived”  were  written  across  their  face, 
jury. that  everi  thrcoinl  ®i  A **•«'^ol•aracter.  The  court  charged  the 

not  appear  upon  ite  't  ^"’^7  ‘"J  '“Ii'®  "i®  P*P*''-  y®‘ 

actual  notice  are  on  >.i  ’ .“*■  ‘-■'‘^oks  in  the  hands  of  a bonajide  holder  without 

Roxyos  and  F T the  company.  Counsel  for  the  plaintiffs.  Gen.  T. 

was  taken  al^ t[e  same  tim^brihc ^aTe  rouJleV“"’^ 

Judge  Case.— Before  the  Supreme  Court  of  New-York.  Hon 

Ro-t*.  This  c^e^wtS'f’«?b‘  l Baker  and  John 

tl*e  court  for  thriast  S Jr  been  heretofore  noticed  in  the  Herald  has  occupied 
of  Kngland  notes  for  Synn  ' ^ ""  the  amount  of  two  Bank 

tiefendantii  hxt  ^2u0  sterling,  and  which,  as  alleged,  were  deposited 

eredii  on  the?r  bookVr!i”?if'' "*  ‘ ’®"1  "f  Koiin,  but  which  were  placed^ to  his 
t«tin,on  V la  ^ '‘i®,  ‘'i'  defendants'  firm.  A Vast  deal  of 

the  two'note.  w ifh  K.?«r  h"“  “.at  the  plaint  ifi-g  deposited 

Dsan  for  the  kui  liir^  ? “'.'"’"'^d  up  for  defendants,  and  Ex  Judge 

‘ion  in  the  Ifowll  li  "*  '■e®»'ks.  be  alluded  to  the  late  defult^- 

jewelry,  and  wi  ll  at  l'‘l'  ti.^“"®'r'""r^  that  money,  had  purchased  diamonds  and 
discover  everv  min  •*'  fi**  of  justice,  which  will  always  follow  and 

did  the  Indv  ^n"»  "i*"i  * '®  ®"‘^'  “"d.«lie  officers  of  justice  went  to  the  house,  what 
nothing  of  the  Ant  v' ,“.‘bis  jewelry  aud  these  trinkets  are  mine ; 1 know 
"'5'  neck  nr  of  the  fraud — 1 will  keep  them  to  hang  around 

teceived  the  pmells  P'operty  overt  She  did  so,  and  the  bunk 

j *'*«  course  of  his  address  hs  said,  that  in  de- 

<esiimoiiv  of  Trnn*  ®l*^''e  case,  it  would  be  their  duty  fiiat  to  inquire  how  far  the 
"••'«kepiasm«l?  1 ’.*i'®  »,c>''cf  'vitn&w,  is  to  be  depended  on.  Kou.y. 

P«tchii8in>r  |,i.  * ®*^  ®“^®  Lodlow-street,  near  Grand,  was  in  the  habit  of 

)'»\ing  them  h *"®'i  1 *■'’  ^""®’  *mall  qnaniilies,  from  the  Messrs.  Bokbr, 

once  of  «•>()„  y "'®ckly  or  nearly  weekly  instalments  on  account,  sometimes  of  $100, 
plained  ovei-siol.f  1 i'l®  i r ® seems,  however,  that  by  some  iiiiex- 

cohiruvemu  n5n.-  *?  j®  ^®®,"  ®"‘f‘*red  to  get  in  arreur,  at  the  time  when  the  present 
Cfcdit  for  811,. I,  ®’‘"“*^®d,  to  the  extent  of  $4,800 — apparently  a most  extraordinary 
‘I'e  panic  „f  1 OS7  ®*'**®'V  ^®  " ® easily  suppose,  in  the  pressure  of 

of  that  ve..r  I ’ '"^®®  r“yR’®"‘-  ‘bis  state  of  things,  on  the  22d  of  October 

"iiliirallv  ov.’it't  I®®*®®  •’usliiiig  into  the  counting  room  of  the  defendants,  in  bis 


flic  parties  intended  a special  deposit  to  be  returned  in 

I'ke  araounL  If  Seueral  deposit  to  be  returned  in  Bunk  of  England  notes  of 

igrceJ  at  ti.„  • “*®  bitter,  then  the  plaintiff  cannot  recover.  Tlie  jury  had  not 

« ovi  at  the  rising  of  the  court,  and  a sealed  verdict  was  ordered. 
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FOREIGN  ITEMS. 

The  New  Indian  Loan.— The  Indian  Five  Per  Cent.  Loan  of  £5,000,000  continue 
to  be  dealt  in  by  anticipation  at  tlie  price  of  98J,  and  the  firmness  of  the  on 
market  to-dny  will  strengthen  the  prospect  of  ite  successful  completion,  * 

sixty  millions  of  the  old  debt,  chiefly  in  5 per  cents,  about  forty  millions  of  rai  way 
and  other  guaranteed  stocks,  thirteen  millions  of  debentures  to  be  paid  off  be  w 
now  and  1864,  besides  two  millions  of  these  debentures  remaining  to  be  issued,  sev 
millions  of  4 per  cent.  India  bonds,  re-payable  at  any  time  on  a years  notice, an 
probability,  from  the  recent  statement  of  Sir  Ciiables  Wood,  that  a . 

six  millions  will  be  required  next  year.  We  may  also  be  certain,  that  if  any  * » > 
the  market  should  but  carry  the  stocks  of  the  guaranteed  companies  to  a shg  j |j^ 
mium,  the  pressure  on  the  Council  for  new  guarantees  under  the  cry  lot* 
provement  of  India,”  would  be  such  as  to  insure  that  there  would  alwa}S 
sufficient  amount  of  Indian  securities  at  6 per  cent  in  process  of  creation  to  n 
any  possible  demand.  The  subject,  therefore,  is  not  necessarily  Imiuecl  to  a q 
tion  of  intrinsic  value.  The  market  will  bear  only  a certain  quantity  ei 
Indian  securities,  British  stocks,  or  any  other  commodity.  Gold  itself 
in  worth  in  exact  proportion  as  you  increase  its  quantity.  Still,  ® 
suggestions  may  prove  useful  in  preventing  persons  from  offering  -nge 

terms,  they  are  not  of  a character  to  demonstrate  that  the  current  stock  exc  1 
estimate  is  fur  from  the  correct  point.  No  more  guarantees  will  be  given  un 
present  guarantees  are  above  par,  and  in  India  the  course  of  native  cnjutftnj* 
ca)>ricious  that  the  home  debt  may  at  any  unexpected  moment  come  again  in 
and  be  raised  to  a pi*ice  that  will  not  compare  disndvantageously  with  the  q 
tions  on  this  side. — London  Titne9, 

Russian  Finance,  Aug.  2. — ^The  Government  has  sanctioned  the 
pany  of  Banking  and  Commerce,”  got  up  in  the  city  by  Baron  aaq 

Hansemann  and  others.  The  capital  of  the  company  is  to  be  £8,000,000  in  4 
shares  of  £20.  In  addition  to  the  usual  banking  operations  the  new 
courage  the  formation  of  companies  of  manufactures  and  coraraerca  A 
Messrs.  Haber  and  Hanskmann  took  part  with  Messrs.  Gladstone,  TIiomson. 
and  Do.von,  in  establisliing,  some  months  back^  at  Paris,  the  “ General  ^"^1^ 
Industrial  and  Commercial  CrediU,”  and  our  new  bank  seems  destined  to  occ  j j 
Russia  pretty  nearly  the  same  field  as  that  one  does  in  France.  . 

The  Government  has  ceded  to  a company,  with  a guarantee  o£44  p<^r<5 
80  yeai*8,  on  a capital  of  45,000,000  roubles,  the  privilege  of  constructing  ft 
from  Moscow  to  Saratow.  The  length  of  the  line  is  about  430  miles,  and  t t 
tal  is  to  be  raised  in  450,000  sbarea.  . • ^Ije 

It  is  stated  from  Sb  Petei*sburg  that  the  rate  of  interest  on  the 
hands  of  the  Imperial  banks  will  be  reduced  from  3 to  2 per  cent.,  nud  inu 
the  1st  of  January  next,  no  compound  interest  will  be  allowed. 

Toe  Britisr  Siulling. — We  presume  that  the  business  community  are 

pass  a resolution  that  the  British  shilling  is  a nuisance,— existing,  incrcaMng.  ^^^ 

which  ought  to  be  abated.  The  custom  of  trade  is  to  take  the  coin  at  the 
of  25  cents,  while  its  actual  value  is  only  24  cents  and  a fraction  of 
The  effect  of  this  is  to  bring  shillings  into  Canada  in  overwhelming  t5, 

emigrant  will  only  get  $4  85  for  a sovereign,  but  for  20s.  in  silver  will  rec 
and  those  who  know  the  fact,  naturally  bring  silver  instead  of  gold,  m spii 
greater  bulk.  Besides  the  constant  growth  of  the  circulation,  at  jo 

country,  there  is  the  additional  disadvantage  that  the  banks  and  public  ^ 
not  accept  the  current  rate,  but,  on  the  contrary,  refuse  to  receive  , |,grJ 
more  than  24  cents.  The  quantity  in  circulation  continually  grows  larger,  , 
times  compel  everybody  to  make  use  of  all  their  resources,  and  the  silver  is  , g. 
nluMit  from  one  to  the  other  nominally  at  the  customary  rate,  but  really  ft  ft 
ciutiuu,  because  no  one  will  receive  it  in  large  sums  save  as  a favor,  for  w 1 
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other,  mid  we  know  no  reneon  whvthe  st  ^ " i / u ** 

Board  of  Trade  took  the  initiaiive  ®‘^^BPage  should  be  postponed.  The  Toronto 
the  shilling  be  Ukennt*>4eenu»,^^  ™“^^^^  H'“*  “Berthe  1st  of  August 

tion  of  this  rule  will  rid'us  of  tile  We  believe  thnt  the  general  adop- 

persons  who  hold  the  silver  nr  tl  *t  w'll  cause  some  slight  loss  to 

portation  of  the  coin  an^to  fnvlr  1?.®  the  im- 

o(  a cent  on  each  shiiline  sent  to  E would  be  a profit  of  one-third 

•nauly  effect  the  the  dSd  obfeef  It  ToIm  ' - T '*  '^<>“1^  «Iti- 

which  is  the  main  tronhl»  f '*^°"ld  cerUinly  remove  the  superfluitv 

method  to  get  rid  of  the  MLle« '*  Americans  adopted  the  same 

(W.  C.)  (jr/olft  ••‘f  and  succeeded.-roro«fo 

Petersburg,  with*a"cam'tnl"of*£8^^  Russian  bank  to  be  established  in  St. 

McLKBNsi;re  ‘"rLns’^nrir.  Haber.  M.  Hansemakn  and  Baron 

'lent,  especially  those  whioh  oi'crations  of  the  Conti- 

Mohilier.  Thfy  will  therefore  ho  rTT®  the  speculative  fume  of  the  Paris  Credit 
considerably  to^prom’ote  the  nnl  ir  f '^n  " * *■  “smtauce  of  the  court  party, 

a strong  feature  at  the  Russian  canhaP*’  The  m.ki-AmA..*  i-  f '. -1 1_  . come 


time  to  realfze  good  prVte  “*® 

h«w  ranch  influeL  a?d  was  for^ri  of  the  Bank  of  Darmstadt, 

with  many  Gernian’eniernHL^  r i J-  ®*‘“'»h«hed  at  Stutgardt.  He  is  connected 
•urned  to  be  the  Bni-on  Hrolt  ' the  Credit  Mobilier  iii  Vienna,  and  is  pre- 

wording  ass  tance  to  norp'"  '®*  the  Spanish  war.  was  much  engageS  in 

Ba«ki„Vrlin_resU^^^^^^  Hansemanx  is  a director  of  the  Lcount 

an  establishment  which  usually  takes  a part  in  public  loans. 

OANK  0»  EKOt  AVT.  V~._  -r.  T,  . . _ . . 

’ very  rarely 


g — V ill  puuilc  1 

imitated,  are'distinffui^fdT^i'*'^®"*' which  are  now 
work.  Had  the  bank  diilmo«ri®*®®‘V'‘’"  r'’'  simplicity  of  design  and 

“W.'-n'oont  is  repudulJVC  Frilmd-.  by  whom  vain 

Ploui  bank  noti^  Yet  Vih  inZf.  o?“'‘i®  ^ a "P""  a more  simple  and 

j ’ ^ 8»nipliciry  and  plainness,  a forgery  of  it  is  sel* 


Instead  of  beine  coverAfl*^**^!  ^ aetected.  The  protection  lies  In  the  eimpl 
uicluding  gems  of  landscann  ho-  n*  ^ “any  and  beautiful  decorations  and  drawing 
of  Grecian  mythology  tlic^note  < f"n  ®^R®^B®^*”*'t«  of  individuals,  or  reminiscences 
to  paj',  duly  dated  and  mimhn  j the  Bank  of  England  is  little  more  than  a promise 
“n*8.  on  the  right  side  and  '!  * cashier,  or  one  of  his  assist- 

The  chief  pcciiliaritv  j!*  *'?'’“tine  of  an  entering  clerk  on  the  left, 
oach  note,  and  a mnihani  ‘ ' t"*'  employed  on  the  mechanical  numbering  of 

Tbereare  afew  seTrer  r 1 ‘‘a®*“®‘“®  harmony  on  the  whole  engraving 

carele«„.  “ ®®?'^®t  marks— five  in  a l—nnr,..;..*;..™.  „i„_j  » 

Bon:rrr.r~p«'-‘®o^ 


ror  of  a Bank  „7  ^..'^■®T  < " ® ®''“»  I’®  ''“PI 

the  lesson.)  Ahm-..  ' m "®*®  who  will  present  i 
miide.  To  ’ Vl®.  P®per.  with  its  peculii 


in  all — consisting  of  dots  placed  with  apparent 
note,  which  bank  clerks  and  other  initiated  per- 


^ns  can  i parts  of 

season  ftf  « ascertain.  (We  shall  be  happy  to  point  them  out  to  the  pos- 

whn  will  rsi-esent  us  with  the  same  in  payment  for 
peculiar  water-mark,  is  difficult  to  be 

t *L_I .. 


aittcle.  To  imi»  4 paper,  with  i 

This  paper  is  mndA  ^ l^elonious  as  to  forge  the  handwritings  on  the  note 
bank,  and  even  wer«  iul  ^ known  only  to  a few  confidential  persons  in 

intricate  machinerv  fhof  ”'3’®tary  laid  open,  would  require  such  a costly  plan 
ihU  purpose  wmild  hi  o{  the  pecuniary  means  to  establish 

Would  acarcelv  be  indnA^i/i  above  the  usual  inducements  to  crime,  that  they 

^^nghness,  that  if  a Bank  P'^P®**  P owesses  such  remarkable 

and  twentv.four  nn«  be  twis  ted,  with  a weight  of  two  hun- 

M elding  or  breaking. the  twist  will  sustain  it  without 
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BANK  ITEMS. 

None*  TO  CASiincBSL — Tni  Merchants  and  Bankers’ 
publit^hed  in  December,  1859,  and  will  contain— L Names  of  Banks  j - 

United  States,  arranged  in  States,  Towns.  Ac.;  names  of  PicMdents  and  a^ 
each,  and  capital.  II.  Names  of  private  bankers  througlu»ut  lne  Unites  ^ • 

Canada,  &c.  111.  The  law  of  each  State  as  to  Attachments,  ‘‘ 

IV.  Annnol  Report  h.r  1859,  on  Cotton,  Sugar,  Foreign 

Hemp,  Wool,  Tea  Trade,  Life  Insurance,  Marine  Insurance.  Fire  ©f 

tions  in  Stocks,  Ac.  The  publisher  requests  information  as  to  the  establi 
new  banks,  and  to  ihe  changes  among  Bank  Presidents  and  Cashiers, 

iVew-ForA*.— Mr.  Wm.  J.  Lane,  for  many  yeai-s  Cashier  of  the  Fulton  Bank,  a» 
resigned  his  situation  in  that  institution,  and  his  resignation  has  been  accep  • 

Kochciter. — ^Thomas  H.  Rochester,  Esq.,  has  resigned  the  Presidency  of  le 
Chester  City  Bank.  Edenezeb  Ely,  Esq.,  is  appointed  President  pro  ienu  ^ 

Maine. — N.  H.  Bradbury,  Esq.,  who,  for  nineteen  years, 

Cashier  of  the  Belfast  Bank,  has  felt  compelled,  by  the  state  of  his  ® 

that  position.  His  son,  Albion  H.  Bradbury,  succeeds  his  father  in  this  o c^. 

Masractiusetts.— A meeting  of  the  subscribers  to  the  stock  of  the  Pawners 

was  held  at  the  rooms  of  the  Boston  Provident  Association. 
meeting  was  called  to  order  by  Mr.  Frederick  W.  Sawyer.  Mr.  Gideon  , . 
was  elected  Chairman,  and  Mr,  James  H.  Weeks  Secretary.  Mr.  Sawyer  . ,|^jj 
length  the  object  of  the  organization,  and  the  conditions  of  «00  bad 

requires  the  annual  meeting  to  be  held  in  October.  He  staled  ’ .ij  q^. 

already  been  subscribed,  but  that  |50.000  were  required  befoie  the  Bonk 
ganize  and  proceed  to  business  under  its  charter.  He  said  that  both  in  me 
ture  and  among  the  citizens  of  Boston  all  were  in  favor  of  the  movement,  « ' . 

it  was  very  desirable  that  the  balance  of  the  stock  should  be  subscrihed  for  a 
Bank  put  in  operation  by  the  first  of  December,  when  the  necessities 
institution  were  the  most  felt,  Gen.  John  S.  Tyler  approved  of  the 
referred  to  ihe  i/otifes  de  Picie  of  the  continent  of  Europe  ns  showing  1 1 e 
benefit  w'liich  might  be  realized  by  such  organizations  in  this  country. 
pressed  the  opinion  that  within  a few  years  the  whole  capitaUISOOJJOO)  wo 
required,  and  tliat  the  stock  would  undoubtedly  be  a good  dividend-pn)in 
that  could  be  disposed  of,  and  would  bo  sought  for,  in  the  market,  hk® 
bank  stock,  , • r Aan  Mr. 

Mr.  Wm.  R Baker  gave  an  account  of  the  Pawners’  Association  iJs 

Henry  Plympton  spoke  encouragirgly,  and,  in  evidence  of  his  interest,  do  . 
original  subscription.  The  Chaiiman  urged  the  necessity  of  organizing  ini 
movement  on  such  a basis  as  would  insure  success,  and  afford  an  exompl^o 
organizations  in  other  places.  Mr.  Joreth  S.  Ropes,  Rev.  C.  F.  Barnard,  Mr. 
Donahoe  and  Mr.  Samuel  Johnson,  Jr.,  also  addressed  the  meeting  in  to 

project  Mr.  Samuel  Johnson,  Jr.,  moved  that  a committee  of  six  be  eppo  ^ 
collect  further  subscriptions,  and  report  at  an  adjourned  meetinj^ 

Tyler  offered  an  amendment  increasing  the  number  to  twelve.  The 
was  adopted,  and  the  motion  was  then  carried.  The  following  named  g ^ 
were  selected  as  the  Committee:  John  S.  Tyler,  Frederick  W.  ^AilUEt 

Foster,  James  H.  W eeks,  Thomas  D.  Quincy,  Wm.  R Baker,  Henry  Plympto  * ^ 

Johnson,  Jr.,  Joseph  S.  Ropes,  Augustus  Lowell,  Patrick  Donahoe,  , 

On  motion,  Mr.  G.  F.  Thayer  and  Rev.  C.  F.  Barnard  were  added  to  inc  ^ 

Beverly. — The  Boston  Bee  reports  of  the  Bass  River  Bank  their 

follows:  “ We  are  informed  that  the  present  Board  of  Commissioners  , . , 
first  examination  of  the  Bass  River  Baiik  on  the  8th  of  August  last,  at  ^ ^ 

tlie  affairs  of  the  institution  appeared  in  a very  satisfactory  condition.  . 
missionei-s  discovered  a discrepancy  in  the  accounts  of  the  Bank,  for 

fcl7,000.  This  deficiency  had  been  concealed  fi*om  the  President  and  ^ 

a number  of  years,  and  was  also  kept  from  the  former  Board  of 
their  stated  examinations.  Since  the  discovery,  the  Bank  has  receive 
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deficiency.  Other  irregular  matters  have 
than  when  visited  in^AueuT’  *T^i.  **  » l>eallhier  condition 

lionoraiile  aid  of  the  Pr£idenf  on!i  }*“ ®*.V  report  speaks  highly  of  the 
*l>le  change  Had  thrafn^K-**  ’*“<^’'’8  >"  bringing  about  tins  favor- 

doubtless  have  sufferld  a T.1  "P  "?  August,  the  bill  holder  would 

I'  e would  again  My  to  bill  ho?dl« ’th"f  Proved  wholly  worthless, 

they  are  fully  eecuild  from  iJi”  ’ ^ we  cau  obtain, 

redeeming  lheir*bills  i^  an^pr^*  Illinois  resort  to  all  sorts  of  expedients  to  avoid 
long  ago  two  banbppo  r *■ creditable  character  either.  Not 

eocroTil  e bilU  i tL  r“’“'  ®'.  n*  ‘U’  ®'* 

that  in, ?r «®"‘  “■®“'  ^uw..  to 
*^g  the  bills  one  Af  n 4’  ^ /Ihe  Cashier  of  the  Reapers*  Bank  commenced  pa\'- 
that  at  the  close  of  the  ‘''®  «°u®equ«"®«  whidi  was 

These  bills  were  nrotlstr^  'T*?'"!'"?!*  “ quantity  of  tlie  bills  unredeemed, 
ties  of  the  bank  lodcrpA*^f\“"u  Auditor  applied  to,  as  usual,  to  sell  ihc  securi- 
fore  he  could  do  sn  if^  consisted  of  United  States  Bonds.  Be- 

Aoditor.  obtled  injunctions  upon  the 

the  securities  of  the  hTnl-^  Superior  Court  of  Chicago,  enjoining  him  from  selling 
Of  the  bank,  on  the  alleged  ground  that  the  protest  was  illegal  “ 


O-'-  ^ftvrvusu  wua  IIIV^UI* 

theTce7unYof*tT7tru!^^^^^  November  14th,  before  the  Auditor  of 

tended,  every  class  of  “f  Pennsylvania,  was  unusually  well  at- 

claim  of  the  Cominn  represented.  The  Attorney-General  presented 

pressing  upon  the a speech  evincing  great  ability  and  research, 
'‘^gards  the  unnaid  tnv^a  ^ claim  of  the  Commonwealth.  He 

same  year^as  sUfA/l  and  on  the  capital  stock  for 

under  the  provisiona /.f  eetrled  by  the  Auditoi'-General  and  State  Treasurer. 

and  pers3  n * n!  4^®  <^harge  upon  the 

to  be  first  nni.l  of  the  concern,  binding  it  in  the  hands  of  the  assignect. 

PUch  assets  as  o«n  K ^ ^ the  exclusion  of  all  other  claims  whatsoever,  out  of 

Ge^gc  M W ^ ';®"J«rted  into  par  fund.^ 
thousand  pound^stJpiT*  British  house  bolding  the  famous  fifty  • 

«xceodinfflV  inirpn.-r,!  ’ which  bears  the  endorsement  of  the  bank,  made  an 

ference  to  note  hnl  1 **  to  show  that  none  of  the  laws  providing  for  a pre- 

to  the  Bank  of  P«nn  general  creditors,  were  applicable 

”u<Jep  an  extcridlnn  which  failed  and  made  an  assignment  while  acting 

providing  for  siml.  ^ charter,  granted  prior  to  the  passage  of  any  of  the  laws 
Mr.  Wijartov  principle  cf  equnlit}%  so  skilfully  urged  by 

-ourt,  and  thV/»l«;  ^ adopted  by  the  Auditor,  and  sustained  by  the  Supreme 

'•‘•ginal  claims  /'u?*h  oity  banks  for  a dividend  upon  the  full  amount  of  their 

cemities  turnpH  J reference  to  the  sums  realized  by  them  from  the  collateral 

ven  the  knowlp/tl^*^  thern  by  Mr.  Alliboxx,  without,  as  is  alleged,  the  assent  or 

^uiourit  of  claima  ^ of  Directors,)  should  be  established,  the  gi*osi 

- Kurn  exceedin*y  bands  of  the  assignees  will  be  swollen  to 

ud  sustained  bv  ^ notes  and  deposits,  if  allowed  by  the  Audited 

gainst  the  bank  n Court,  would  render  the  proof  of  any  other  claimi 

^Konoic  Tucxr»  r it  was  suggested  by  the  counsel  for  the  assignees,  Sr. 

Bexjamiv  p'^“**®*^^*  and  assented  to  by  Mr.  Wharton  and  V.  L.  Brai>- 
‘at  the  niffumn,  Charles  E.  Lrx,  Esqs.  representing  the  city  baoka, 

•'’u,  should  be  d f ® Auditor,  as  to  the  claims  represented  by  these  gentle- 

loceeds  of  the  v second  account  of  the  assignees,  embrnoing  the 

►i- adjustment i"  Chestniit-etreet,  should  come  before  the  Auditor 

eaving  the  comparatively  small  amount  of  par  funds,  included  in 
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tlic  fir^t  nccount,  to  be  distributed  without  reference  to  the  claims  represented  by 
these  gentlemen  respectively.  The  effect  of  this  arrangement  will  be  to  avert  un- 
necessary litigation  and  expense,  and  procure  an  early  settlentent  of  some,  nt  lenst, 
of  the  vexatious  difficulties  arising  out  of  the  curiously  complicated  aft  airs  of  Mus 
most  unfortunate  wreck. 

Nkw-Jersey. — ^The  following  is  the  summary  of  the  quarterly  statements  of  the 

ye\v-Jersey  banks  for  October,  compared  with  that  of  July,  with  the  exception  ol 
the  Iron  Bank,  Morristow’n,  and  the  Hudson  County  Bank,  Jersey'  City,  slaiemens 
trom  which  hod  not  been  received: 

LIABILITIES. 

October,  1850.  JWyt  ^859. 

Capital  slock, $7,ti66,025  00  $7,714,806  00 

Circulation 4,621,992  00  4,823,260  00 

Deposits, 5,361,663  18  5,571,823  50 

Dividends  unpaid, 94,973  82  73,757  01 

Due  to  other  banks, 810.902  12  653,028  87 

Other  debts, 83,119  63  82,312  15 

Surplus, 1,879,035  98  1,395,792  48 

RESOURCES. 

Bills  discounted, 14,756.206  53  14,857,276  35 

Specie, 945.187  26  932,068  59 

Due  by  other  banks, 1,997,206  64  1,824,283  31 

Notes,  checks,  do. 568,289  80  726,165  74 

Real  estate, 417,074  63  451,853  81 

Stocks, 728,958  49  862,609  65 

Other  asseU 411,828  27  491,044  95 

Increase — Dividends  unpaid.  $21,216  31;  due  to  other  banks,  $157,893 
debts  owing  by  the  bank,  $879  48;  specie,  $12,528  67;  due  by  other  banw, 
$172,923  83. 

Decrease— Capital  stock,  $48,781 ; circulation,  $201,268;  deposits,  $209,660  3-1 
surplus,  $16,756  60;  discounts,  $102,069  82;  nt»tes  and  checks  of  other  bnD^». 
$172,876  91;  real  estate,  $34,779  18 ; stocks,  $133,656  16;  other  assets, $7 9,2 1 6 
New- Brunswick. — John  T.  Hill,  Esq.,  having  resigned  the  Cashierehip 
of  New-Jei'sey,  at  New-Brunswuek,  the  vacancy  has  been  filled  by  the  elcctiou 
Israel  H.  Voorbees,  Esq. 

Virginia. — ^The  President  and  Directors  of  the  Bank  of  Weston  have  notified  the 
Treasurer  of  Virginia  of  their  intention  to  wind  up  its  affairs,  and  cease  the  bnsi“ 
of  banking,  and  have  authorized  him  to  deliver  the  slock  deposited  d>y  said  Ds  , 
upon  receiving  and  cancelling  an  equal  amount  of  the  countersigned  notes  there 
Alabama. — Governor  Moore,  in  his  annual  message  to  the  legislature,  under  date 
November  14th.  says;  The  Central  Bank  at  Montgomery,  and  Commercial  » 
Selma,  promptly  and  strictly  complied  with  the  conditions  imposed  on  them  > 
act  legalizing  their  suspension  of  specie  payments,  and  resumed  the  puymen 
specie  on  the  1st  day  of  July,  1868.  . 

This  act  enabled  them  to  do  much  for  the  relief  of  the  pressure  that 
by  the  extension  of  debts,  and  furnishing  means  to  purchase  the  crop  of  co 
then  in  market. 

Eufala — ^Tho  Eastern  Bank  at  Eufala,  after  complying  with  all  the  prc*re(jtiisil^ 
imposed  by  iu  charter,  was  authorized  to  commence  banking,  and  is  now  in 
dessful  operation.  It  is  to  be  hoped  that  the  currency  of  this  bank  will  ^ ^ 
lieve  the  people  in  the  southeastern  counties  of  Alabama  from  the  **^®**'J^o 
receiving  and  circulating  the  notes  of  the  banks  of  other  States.  So  long 
have  banks  of  our  own,  they  should  furnish  the  paper  circulation  of  7 . 

Public  policy  demands  it,  and  it  is  necessary  for  the  better  security  of  our  ciu 
Ihe  legislation  of  the  State  should  be  such  as  to  exclude,  if  possible,  from  circuiau 
the  notes  of  foreign  banks  within  her  limita 

KESTOOTy.— W.  Owens.  Esq.,  having  resigned  tlic  oflSce  of  Cashier  of  the 

Hickman,  A.  S.  Dabnkt,  Esq.  was  appointed  to  succce 
on  10th  Maixsh  last  » n 
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*Fayette  County  Bfuik,  Connersville. 
*F»irmers*  Bank.  Westfit^ld. 

♦Huosier  Bank,  Loganapork 
•Huntington  County  Bank.  Huntington. 
Indiatia  Bank,  Madison. 

•Indian  Keserva  Bank,  Kokomo. 

Indiana  Farmeitj*  Bank,  Franklin. 
•Indiana  Stuck  Bank,  Laporte. 

Kentucky  Stock  Bank,  Columbus. 
Lagrange  Bank,  Lima. 

•Merely  and  Mechanics’  Bk,  Nev- Albany. 
•New-York  and  Virginia  State  Stock 
Bank,  Evansville. 

Parke  County  Bank.  Rockville. 

Prairie  City  Bank,  Terre  Haute. 

Southern  Bank  of  Indiana,  Terre  Haute. 
Salem  Bank,  Goshen. 

State  Bank  of  Indiana  and  branches, 
(old  bank.) 

of  the  Biink  of  '“‘i  th 

• n«ciM«  ^i  ?h  n"®  ‘I'o  Branch  Bank  at  Lafayette;  of  the 

C,t  Urnnch  Bonk,  (Joshea;  of  the  Fayette  Comity  Bonk,  at 

Bank.  Neiv-AlblnV . t ’ .•»"<!  Mechanic/ Bonk,  at  the  Branch 

Auditor’* office  Indl.norf  Stock  Bank,  redeemed  at  par  at 

Indian  Reserve  filnt  i*  ’ ^'ate  Treasurer’s  Office,  Indianapolis ; 

®rve  Bank,  at  Johx  Houan  dc  Co.’s  Office,  Kokomo. 

it«d  under  the  County^Bank,  Winona,  Minnesota,  being  duly  organ- 

a general  baiikiiig  excdinn^e  $100,000.  will  trans.ict 

^e  Western  Stnt^’a  .n  i business.  Gullevtions  made  throughout 

exchange  A.  W W P*'°^eds  promptly  remitted  by  draft  at  current  rates  of 
. A.  w.  Wkbstkb,  President,  Z.  H.  Lake,  Casliler. 

leets  in  tlie  so-^ila^  whatever,  that  there  are  latent  and  serious  de- 

States;  that  mnnt*  k ^ general  banking  laws  of  all  the  Northwestern 

the  abuses  occur  from  dav  tu  dav.  and  are  likelv  tn  nnmir*  f.haf. 


• n iiiuianaan 

Brookville  Bank.  Brookville. 

Bank  of  Elkhart,  Elkhart. 

Bank  of  6o<hen,  Goshen. 

Bank  of  Gos|)ort,  Gosport. 

• D 1 B'diaiia.  Michigan  City. 

Bank  of  Moiiticello,  Moaticello.'^ 

Bant  Mount  Vernon 

Bank  of  PhoU,  Paoli. 

Bank  of  Rockville,  Wabnshtown. 

B.^l-^  f ^yroouse,  Syracuse. 

Bank  of  isalero,  iSalem. 

.Bank  of  Salem.  New- Albany. 

Bloomington  Bank.  Bloomington. 

:^i^*"‘C  %Ba,ik.  Evuns^dlle. 

Unal  Bank,  Evansville. 

Umbri.  ge  City  Bank,  Cambridge  City. 

^entral  Bank.  Indianapolis.  **  ^ 

thrBankTf  “ i*^  '“‘i  tlieir  circulation.  The  notes 

Bank  of  Syracuse  2 ?h  n*'*  Branch  Bank  at  Lafayette;  of  the 

the  Branch  Bunt  P ® Branch  Bank,  Goshen;  of  the  Fayette  County  Bank,  at 
Bank,  ; Merchants  and  Mechanics''  Rant  «t  Ru*  Rr.n^K 


stiates;  tlint  m«n„  k —"By*  (jciiciiii  uuiiKing  laws  oi  an  me  iNortiiwesteri 
the  free  b'lnkinir  ®®®“*’ I''®'"  day  to  day,  and  are  likely  to  occur;  that 

i'-e.-ry  ^.®f®®Hve ; Jn  fact^it  is 


tile  very  owenn^  oi  • T i>e\v-iork  is  generally  defective ; in  fact,  it  n 

In  the  city  oi-irrpnf  particularly  outside  of  the  city  of  New-York, 

®nd  tnodeof  usiniF  PA  called  or  recognised,  they  have  a system 

country  bfliika  checks  of  the  various  city  banks,  and  it  is  presumed  of  the 


country  banks  mU  ^ i * i various  city  banks,  and  it  is  presumed  of  the 

‘hat  is,  a bastard  cui^enev  ''u''®  ®“"®^  u “*  ten  for  a circulating  medium, 

the  laws  of  the  savapaI  kA*  ^ never  he  n sound  system  of  banking  until 

have  dirrrA«A  i adopt  the  mode  and  form  of  the  State  of  Louisiana, 

that  all  persona,  reports,  we  return  to  them  with  the  remark 

g»*eat  confAilAfo  whatever  nation,  and  of  whatever  State  or  country  in 

currency  of  their  1 N^cw-Orleans,  can  rely  on  having  their  funds  or  the 

— 0,  Delta,  cjcchanged  on  Camp-street,  on  the  most  reasonable  terms. 

commenc^o^*^i.«f^  the  Union  Bank  has  been  establi-»hed  at  La  Grange,  and 
; Cashier,  J.^N  L>ecember.  1859.  President,  Joa.x  M.  CASUMAtf, 

cote  redeinhtion^Af^A^**^^^^?^  Missouri  to  adopt  the  New-York  system  of  bank 
ocw  la^  proposed  * point,  at  a discount  of  one-fourth  of  one  per  cent.  The 


I hundred  and  sixty,  every 


^cuk  in  this  StntA  aSf  ^ of  July,  eighteen  Iiu . , . 

every  branch  of  the  city  of  St.  Louis,  and  every  branch  thereof,  and 

*^cw  requiped  bv  1 ^ ®nid  city,  shall,  in  addiiion  to  tlie  redemption 

j I redeem,  on  demand,  at  a rate  of  discount  nut  exceeding  one- 
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fourth  of  one  per  centum,  at  an  agency  of  such  bank  or  branch  in  said  city,  thec^^ 
culating  notes  which  are  payable  at  such  bank  or  branch,  and  which  may  be  pre- 
sented at  such  agency  for  redemption. 

Sl  Louis — Tlie  St  Louis  Building  and  Savings  Association,  under  a charter  from 
the  Legislature  of  Missouri,  and  with  a capital  of  $600,000,  makes  col  I cell  o ns  o 
comniereial  paper  in  Missouri  and  other  States  of  the  West-— ^'ee  t/ieir  card  ew  w 
cover  of  this  work.)  . i f 

The  Comptroller  of  the  City  of  St  Louis  gives  notice  to  persons  holding  bonds  o 
that  city,  niutuiing  on  or  before  1st  April,  1860,  and  who  desire  payment,  may  pre- 
sent them  for  redemption  at  the  Bank  of  the  Republic,  K.  Y. 

WarrcTUilm^g — A branch  of  the  Union  Bank  of  Missouri  has  been  established  at 
Warrensburg,  Johnson  County,  Missouri 

Savings  Banks. — ^The  Boston  Journal  has  the  follow'ing  report  of  an  important 
movement  among  the  savings  banks  of  Massachusetts.  ^ i » t 

Two  meetings  of  savings  bank  officers  have  recently  been  held  in 
which  about  forty  banks  w'ere  represented,  to  consider  wluit  steps  slioula  be  taken 
to  enlarge  tlie  sphere  of  their  operations,  which  are  now  considered  needlewly  con- 
tracted, to  the  detriment  of  these  institutions.  The  result  of  the  consultations  was 
the  odoption  of  a rejiort  recommending  various  alterations  in  the  laws  relating  o 
savings  institutions,  and  the  appointment  of  a committee  to  bring  the  matter  belor 
the  Legislature.  • a *fA 

The  changes  proposed  are,  that  the  banks  shall  have  liberty  to  invest  t heir  deport 
in  the  public  funds  of  tlie  States  of  Maine,  New-Hampshire,  Vermont,  Rhode  * 
Connecticut  and  Kew-York,  as  well  as  in  Massachusetts;  that  they  may  be  pernu 
to  loau  on  bonds  or  other  pet*sonal  securities,  with  two  sureties,  guarantors  oi 
dorsers,  provided  the  principal  and  all  the  other  parties  shall  be  !• 

State  ; that  they  shall  be  exempted  from  publishing  every  five  years  a list  ot  i • 
dends  and  balances  remaining  unclaimed,  with  the  names  of  the  owners,  nnd  ins 
thereof  be  required  to  publish  a list  of  all  persons  having  to  their  credit  on 
books  any  balance  exceeding  the  amount  of  one  thousand  dollars,  with  the  emou 
of  such  exces.«. 

It  is  claimed  that  since  the  present  laws  were  passed,  the  depositoi*s  in  the 
institutions  have  increased  in  a far  greater  ratio  than  the  increase  of  F^P'l 
and  that  deposits  bid  fair  to  increase  with  sti]l  greater  rapidity  ; while  j 
for  investmei  is  has  not  been  enlai*ged  for  nearly  twenty  years,  but  has,  on  ^ ® ■ 

trary,  diminished,  by  the  cessation  of  the  United  States  Bank,  and  by  various  g 
lative  enactments. 

Frauds  on  Banks. — We  note  a little  incident  of  recent  occurrence, 
to  those  keeping  accounts  with  banks  to  be  more  careful  of  their  cancelled  ^ 
and  other  papei*s  from  which  their  signatures  may  be  imitated.  A youi»g 
of  a banking  house  was  seen  leaving  the  place  with  a cancelled  check  J”^***!  , * 
One  of  the  members  of  the  firm,  upon  questioning  him  closely,  learned  Jf 

bad  met  in  a saloon,  the  evening  previous,  a man,  who,  after  getting  an  ink  mg 
the  extent  of  the  business  of  the  firm,  offered  to  pay  the  boy  flCKt  if  he  de  i 
to  him  one  of  the  cancelled  checks  of  the  house. — N.  Y,  Evening  Poit» 

Canada  Free  Banks. — ^The  notes  of  the  suspended  banks  in  Canada  have 
extensive  circulation  along  our  frontiers,  and  have  ridden  upon  the 
old  Canadian  banks,  which  our  people  knew  to  be  sound  and  reliable. 
when  the  Canadian  Bank  notes  were  the  safest  to  keep  of  any  that  j 

hands.  Things  are  different  now.  The  Canadian  government  has  been  hard  p ^ 
of  late,  and  has  chartered  rotten  insiitutions  in  the  form  of  banks  ^ ilic 
public  at  borne  nnd  abroad.  The  swindle  has  been  the  more  successful  becau- 
people  htid  lennied  to  believe  that  the  system  of  Canadian  banking  was  eoun 
Was  once,  but  is  now  somewhat  impaired,  we  fear. — Rochester  Daily  Un*<^ 

These  resulte  of  the  new  system  of  Canada  banks  arc  mainly  attribiita 
speculators  from  Buffalo  and  other  places  on  the  frontier.  Applications  wei  ^ 
before  Parliament  a year  ago  for  the  charter  of  the  British  Korth  ‘^®*^*^®**  Jein 
malBank,  the  parties  wishing  to  avail  themselves  of  the  high  reputation  and  na 
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thr**  CoUiaf^nnL'^r^**\^°^^^  America.  This  application  was  rejected.  Finally, 
induce  the  Provincial  ^arliame^^t^’f  *””***  oppuniuon.  The  recent  lessons  will 
The  old  banks  havradem.Li  ! applications  hereafter  for  small  banks, 

wherever  really  waS  The  “r"*^  *'®  P'epared  to  establish  branches 
bonds,  without  dur  rei«r7!  * based  mainly  on  State 

pensions  of  two  Canaillan  K ? * ^u®*T  a’’®  fully  shown  in  the  recent  bus- 

the  26th ; the  Colonial  Bank"  of  of  Toronto  suspended  on 

its  dooi*4  hAim*  Kes  * j I * Similar  character,  after  undei^oin^  a {Treat  run, 

pend  The  h>  lliousanda  of  excited  depositors,  was  also  forced  to  sns- 

policy  as  tb^k^."„dA'■'T*^  oflate  deviated  from  its  long  established 
OV  speculatoii  There^»^  several  small  ones  with  limited  capital,  and  led 

«V  has  lorn?  hepn  f j®  *1®  or  more  banks  at  Toronto.  That 

the  Quebec^  Mnn#  ® j solid  and  local  banks,  besides  branches  of 

Amerlf  «“<i  of  the  Bank  of  British  North 


Canada,  Iw^week^r!""®  important  decisions  given  in  the  Superior  Conrt  of 
Uppsr  Canada  m”  ‘^'*'""**'"5  ‘''e  smt  brought  for  $40,000,  by  the  Bank  of 

Quebec  blanch  oAhat  b^i  Braxkshaw,  the  late  Manager  of  the 

Montreal  has  Len  »tf.’ K a ^ » '“*^0  ““ount  in  the  Bank  of 

parties.  Mr  BaAvasn?®  ^ I another  suit  pending  between  the  same 

^rfrertiW  “ claims  $100,000  damages  for  the  illegal  attachment— Com. 

dirideMds**^?i/.h  banks  of  Philadelphia  have  announced  their  November 

two  or  three  ft  'I*  °'>“l’«.«*?n  with  those  made  in  May  last  Some 

their  capitals  bnf  have,  within  the  last  half  year,  alightly  increased 

in  Januiry  and  July!  Amelia  divides 

Baski. 

Philadelphia,. . 

Commercini,.V.V! ! 

Mechanics* * 

Manufac.  and  Mechanics*,. 



^ns<)lidation‘ 

oonthwark,,...,* 

^mmerce,V/.V. 

Kensington].’’*** 

CominoQwealth,’.’.*. 

Tradesmen’s, 

Bank  tii>®Vties; 

15  , tjCiMiantown 

ank  of  Penn  Township,,'.' 

tables,  with  mathAm^^  P*’opo«®8  to  publish  a seriee  of 

commerce  and  on  illustrations  in  the  form  of  diagrams,  showing  the  coarse 
*lnce  1790  the  r ^ reliable  statistics  can  be  obtained. 

It  is  'prorniLd  *1  ^ leading  commodities,  the  rates  of  foreign  exchange, 

^rical  record  of  thn  ij- ^ to  the  tables  and  illustrations  a condensed  his- 
**  Exhibited  in  ttiA  events  in  financial,  commercial  and  industrial  progress, 

h'flation  and  nm ; ^ prevalent  in  these  c>’cles  of  speculation,  revulsion, 

years.  The  datu  which  the  country  has  passed  during  the  seventy 

person  eonva  ‘uriiished,  in  a form  to  be  easily  and  readily  understood  by 
rsant  with  business  pursuits,  it  is  believed  will  be  found  useful 


Capital  Sock. 

Div'd  May  a 

Div'dKov. 

Am’t  ofDia'i. 

$1,800,000 

5 

5 

$90,000 

2,000,000 

4 

4 

80,000 

1,260.000 

H 

3 

37,500 

841,400 

Zk 

Si 

29.445 

800.000 

5 

5 

40.000 

670,150 

4 

4 

22.806 

4.33.860 

3 

3 

13.015 

418,600 

6 

6 

26,116 

267,660 

3 

8 

8,026 

250,000 

10 

5 

12,600  ' 

250,000 

10 

6 

12.600 

250,000 

6 

5 

12,600 

189,646 

3 

8 

5,689 

158,910 

3 

3 

4,767 

164,720 

, , 

3 

4,941 

150.000 

4 

4 

6,000 

600,000 

6 

5 

25.000 

200,000 

. , 

4 

8.000 

550.000 

4 

4 

14,000 

tlO.844,836 
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in  omitting  the  formation  of  correct  judgments  as  to  the  future  progress  of  the 
country,  if  tliey  do  not  oid  in  pouiting  out  the  consequences  of  any  given  conditioo 
of  financial  or  commercial  affairs ; and  the  data  having  been  collected  from  ori- 
ginal manuscripts  and  the  most  authentic  sources,  it  is  hoped  the  work  may  be 
found  a standard  one  for  reference. 

Among  the  tables  are  the  following:  _ . ,, 

1.  Imports  of  the  United  States,  and  the  portion  to  each  inhabitant,  annual ). 
since  1790.  2.  Exports  of  the  United  States,  and  the  portion  to  each  inhabitant 

annually,  since  1790.  S.  Foreign  merchandise  consumed,  to  each  inhabitant, 
ally,  since  1821.  4.  Specie  in  hank  to  each  jierson,  each  j'car.  from  1834  to  18a 

fi-  Specie  in  bank  to  deposits  in  circulation  in  1820  and  1830,  and  for  each  year 
from  1834  to  1869.  6.  Deposits  and  circulation  to  each  person  in  1820  and  l»o  . 

and  for  each  year  from  1834  to  1859.  7.  Specie  in  bank  to  the  deposits  and  *•■'***■ 

lution,  in  eacli  State  separately,  in  the  years  1834  to  1869.  8.  Specie  in  bank  a 

each  person,  compared  with  the  foreign  merchandise  consumed  by  each  person,  in 
the  years  1834  to  1869. 

Ohio. — .Annexed  is  the  statement  of  the  Ohio  banks,  showing  their  condition  on 
the  first  Monday  in  November,  1869: 

SUxU  Bank. 
$1,428,362  62 
784,576  88 
869.093  00 
447.849  88 
8.206,434  88 
794,809  00 
692,447  19 
64.876  02 
865,797  92 

$13,811,190  80 


Bbsoitrois. 

Independent  Banke. 

Free  Banki, 

Specie 

$121,544  82 

$117,444  94 

Exchange 

Notes  of  other  banks,. , 

166,904  79 

287,481  26 

127.903  00 

324.852  00 

Due  from  other  banks,. 

102,985  05 

277.299  62 

Discount-s, 

....  1,453,755  77 

1,40.3,086  47 

Bonds.  Ac., 

695.329  00 

787.837  33 

Real  estate,  <fec., 

64,770  46 

31,069  83 

Cash  items,  

12,610  41 

38,166  29 

Other  resources,. 

87,752  64 

76,230  14 

Total, 

LiABiLirm. 

..a  $2,733,655  84 

$3,343,337  80 

Capital 

650,000  00 

719,645  00 

Safety  fund, 

452.327  28 

433,700  00 

Circulation, 

541.287  00 

665.678  00 

Due  to  banks, 

91,377  95 

426,630  10 

Deposits, 

868.012  10 

982.271  85 

I Dividend  unpaid, 

3,775  97 

18,199  00 

Contingent  fund,  <fec.,.. , 

95.983  85 

77,347  34 

Discount,  Ac., 

25,624  10 

12,080  46 

Bills  payable, 

4,200  00 

4,000  00 

State  tax, 

1,017  60 

• « • • 

Other  liabilities, 

• • • • • ■ • 

8,160  06 

Total, 

...  $2,783,655  84 

$3,343,837  80 

4,005.600  00 
66,778,448  00 
6.362,705  00 
962,180  80 
2 166,433  14 
70,209  00 
292,371  99 
1.036  14 
19.016  54 
20.320  41 
63,655  17 

$13,811,190  81 


Uncurrent  Jlfbney.— The  following  are  the  brokers’  rates  for  uncurrent 


New-York  State, 
New-Eiigland,. . . 


DUcounL 


Pejins^lvttuia  Country, 

Baltimore, 

Maryland, 

Virginia, 

North  Carolina, 

South  Carolina,. . , . , , 

Georgia,. 

New-Orieans, . 


f 

i 

i 

i 

i 

i 

Illinois  and  Wisconsin, 

— @ 

« 

i 

1 

1 

1 

i 

Philadelphia  checks, • 

— @1 
_@i 
-@i 
_-@ij 

— @ -i 

— @ U 

t 
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PRIVATE  BANKERS. 

Wall-street. 

Charles  A.  Me, os  of  tl..  vi  i“o“  "“®  ““  assignment  to  Mr. 

Liabili.ies  abou!  $5Mo!r  “ ^ GBrK^•LBAF.  for  the  benefit  of  creditor*. 

»l.t«  ’ '?’'S  f-^o'-oWy  known  in  Wall- 

buHiiess  will  1,»  «n„ii  ^ J*’  *’"*  the  senior  member  retiring.  The 

of  II  e lu'  I.  “"der  the  firm  of  Weston,  Dortic  & Co.  The  nVernbe  * 

S WKSTO.V,  KTheo.  DoRTtc,  Geo.  H.  Weston  „nd  Feed 

Wisconsin,  Iowa  and  Minnesota.  ^ ^ ““  throughout 

P copn^nersliip  of  Messrs.  W.  M.  F.  Hewson  Wm  Holmes  Ta»,«. 

«on.  stock  and  bill  b“  Urage’bushle«.'t^tir  old"  o^^^^ 

bankfrprfc«u“r  'k ^"«"'-York  account  with  a 

passed  thrSX  ri« w th** ' eason  : all  checks  upon  banks  are 

while  every  check  nr?on  ® i’’*  ‘ without  trouble  or  risk, 

pavmcnt  vvliiVli  ..  ®”  •"<^''■*<^““1  fi'in  must  be  presented  at  its  counter  for 

fills  up  his  own  check  on  b"’®'  * '?  e°m|velled  to  wait  until  the  banker 

ehcck.s  iinon  nrivninb  i ^ '*  ®“"«”mcd  in  collecting  five 

the  dnilv  evir  bankers,  than  five  hundred  upon  banks.  When  we  leflect  that 

millioiis'of  dolla«*Dcr*dav‘’tl'  ‘be  Clearing  House  are  twenty-five  or  thirty 

pci  da},  the  econum}"  of  time  and  labor  saving  are  very  obvious. 


failures  in  NOVEMBER, 


nounwdNov  Ifi'Tn  JilT'"'  occurrenco  of  a heavy  failure  in  South-street  was  an- 
IIowKLi.)  in  the  New  (letmerly  Slate,  GAnn.vEn  <k 

b««300.(U.  Tli  dSilfvt^  and  California  trades.  The  liabilities  are  stated  to 
stood  in  fair  credit  wliolly  unlooked  form  business  circles,  as  the  house 

The  senior  ,.«,iner  w««  ^ '''‘8'®.  "*'"®  paper  was  current  up  to  the  hist  week, 
‘he  house  are  not  f"’®®!®’’.  “‘c  Manhattan  Company.  The  liabilities  of 

The  susnension  ^®‘'®‘“‘®'*-  Their  losses  are  altiibuled  to  the  California  trade, 
onnounced  on  Tuesflns**\-^'“*  gentlemen,  shareholders  in  the  Kerosene  Oil  Co.,  was 
ate  well  known  n.,!!  "‘*,'®'"K®''  “1'pear.s  that  certain  parties,  some  of  whom 

eompanv-  ju  HroJki.-n"*  ^ealili,  umiertook  the  erection  of  buildings  for  the  oil 
‘I'e  law  n.atei  iHl  f nl’  *"i  • ?®  for  the  supply  of  Scotch  cool  t hut  furnishes 

®en  has  been  snn,A»i"!*'“i  'f  exiracted.  The  joint  jmper  of  these  gcntle- 
®moklyn  costinir  ‘'*®  l“®‘  *■«»  weeks,  the  buildings  in 

“ueliniore  In^i"^V  ““<1  the  contracts  for  coal  reaching  nearly  ns 

this  Dnner  i.  ^ their  means  and  credit,  the  drawers  have  been  unable  to 
solved  are  Me«~  t >t  has  at  last  gone  to  protest.  The  names  in- 

wettli  neiirlv  » mill:  (the  well  known  kolel  keeper,  supposed  to  be 

^tSTEN,  Jr.  ^ Wo  hr"  Builo  T.  Hogoles,  Eagle  d:  Hazard,  and  David 

about  the  Bitimoia  *®*^®  ‘I'cdrnwcis  oiilj-  ask  an  e.xtension,  and  feel  quite  sanguine 
involved  in  the  their  operations.  T ie  Kerosene  Oil  Company  is  not 

*fily  issiiej  to  f ‘;i;,  “Itliongh  the  joint  obligations  under  protest  were  uiidoiibt- 
“’nniifactiiie  n„,4  ® ^®  '4  ®.peratiiins,  and  the  compnnv  will  continue  the  regular 

anj  dit  '■'••etofore.  - - •'  • 


It  is  claimed  that  there  is  nothing  to 

- - "..u  iiieintoh  in  f!  ^ . . overy,  or  the  profits  of  tlie  biit-iuess, 

floating  ciinital  tn  m • ^ ai  rai-gements  is  solely  the  result  of  an  insufficient 

themselves  rea  bl**  o])erations  for  which  these  gentlemen  have 
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Notes  on  tl)c  Ulone^  fllarkct. 


Kew-York,  November  26,  1869. 


Excluinge  an  London^  at  Sixty  dayd  light ^ 109J  @ 

WniL*  tho  money  market  has  been  quiet  and  easy  during  the  month,  there  has  been  w 
unusual  number  oi  heavy  failures  These  have  taken  place  among  the  produce  bouses  an  a 
leather  trade.  Information  from  Iowa,  Minnesota  and  Wisconsin,  lead  to  the  belief  that  the  an  >n 
facilities  In  those  States  are  much  curtailed:  and  that  ih#*  rales  for  money  are  for  the  prMcn  w ^ 
high.  The  great  beneflts,  which  It  was  supposed  would  follow  a laree  grain  crop  In  the  N 
not  yet  been  realised.  The  course  of  exchange  on  New- Vork  city  throughout  the  Slates  name 
as  at  Chicago,  Galena,  «fcc.,  Indicates  the  scarcity  of  money.  Gold  Is  freely  arriving  at  ew- 
from  the  W est. 

The  money  market  In  the  Atlantic  cities  remains  very  easy.  The  banks  of  this  city  have  en  a 
their  discount  line  over  four  millions  since  our  last  monthly  report,  while  the  specie  reserve 
million  less  The  lowest  rates  for  loans  on  call  ” at  present  are  ^ per  cent.,  with  ’ j 

transactions  in  business  paper,  short  dates,  at  6 6>tf ; ranging  from  this  to  7 @ fof  ® 
class  paper. 

We  annex  the  following  as  the  current  quotations  at  this  date,  as  compared  with  August,  ep 
her  and  Oc4ober : 

Aug,  24. 

Per  cent. 

First  class  paper,  60  days  to  4 months 7 

**  single  names,  8 to  4 months, 7 

**  endorsed,  6 months, 7 @ 

Loans  on  call,  with  State  bonds  as  collateral,  6 

**  with  rail  road  shares  as  collateral,..  7 10 

The  banking  movements  of  the  city  since  January  last  are  indicated  in  the  following  bank  sofOUJ  J 
for  this  city: 


8 

7 


Sept.  25. 
Per  cent 
7 

7 ® 8 

7 (8l  » 

6 (g^  7 

7 @10 


Oct.  26. 
Per fint 


7 

@ S 
@ S 
@ 6 
@10 


Ptr  cent- 
6 @0^ 
T 

6)4  @ 

5 

7 @10 


1S59. 

Loam. 

Circulation. 

D^po^ite,  Stth’Treanuri/. 

Bank  Specie* 

Jan. 

8,.. 

..  t^28^3$,000 

t 7,93  I.OUO 

$ 92,826,000 

$ 4,204,200 

$ «3, 899,800 

Feb. 

6,. 

. 180.442,0110 

7 95 1.0  0 

91,965,000 

8.108.000 

2V991,0<0 

March 

5,- 

..  125221,000 

8,071,000 

84,400.000 

7,145  9o0 

80  799,900 

March 

28,. 

. . 127,7.M,000 

7,998  000 

66.843  000 

8.045,000 

25.182,000 

April 

2,. 

..  1 .'S.7i»2.000 

8,221,000 

87.787  OoO 

7,?  86,000 

25.782,000 

May 

7,. 

..  129,.M9,000 

8,S04  OoO 

8S,S72,000 

6,481  900 

26  086  600 

June 

4,. 

..  12.5  0i6,0o0 

8,4^7.000 

82,.^78,0^K) 

4,887,100 

28.723810 

July 

2.. 

..  122,401,700 

8, 365, 700 

78.li^2.600 

4 9i<0.700 

2',49I,««0 

August 

6,. 

..  Il8,98v^000 

8,623,000 

72, .524.000 

5,341.000 

2<i,08t.600 

Sept. 

8,. 

..  118.184  000 

8,378.0  50 

73,15’»,000 

4,877,200 

21.478,200 

October 

1,. 

..  1182  8000 

8,337.000 

7o  812  000 

623't,400 

19,259,100 

October 

8,. 

..  117,211.000 

8.585,0(K) 

69,.' 01.000 

4,719  lUO 

19,493.100 

October  16, 

..  117  28  COCO 

8.46  COOO 

70.09  l,o00 

4,64S.500 

19.651,200 

October  22, 

..  11:317.000 

8,411.000 

7 1.567.100 

4.703  800 

20,9o7.0ii0 

October  29, 

..  IIS.414,000 

8.276  000 

T3,0$3,000 

4 S50.700 

21,243,900 

Nov. 

6,. 

..  120.11S000 

8.627.000 

7 C673  0i  0 

4.608,700 

20  22',$oO 

Nov. 

12, 

..  121,006,1)00 

8,4W.OOO 

74.63  »,0ii0 

5,094,' 10 

20  186  900 

Nov. 

12, 

lil  .620  000 

S^'S.O  0 

74,678,000 

5.70o,000 

19,740,800 

The  more  active  movement  in  commercial 

affiin*  is  shown  In  the  enlarged  volume 

84  09.%000 

88915.500 
83,227,000 

ssoia'^oo 
8-2  56!i.60O 
28  056400 

27.391.500 
2.^, 42 1-800 
26.55.400 
24,4««.500 
21.212  200 
24.299  7('0 
25  61«i.800 
26.199,600 

24,‘tOl.OOO 
25,251 500 

25.413800 


ihe  more  active  movement  in  commercial  afTdn*  is  shown  In  the  enlarged  volume  j.«Qunt- 
through  the  Clearing  Uouse.  These  In  the  last  seven  weeks  of  October  and  November 
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ill 


■t; 

V i i»^' 


lSftS-4 

S2, SIS, JOT  1S6S-9 .;;;;; 

November  No.  pp.  890  891 

P« «nLldTh?rll7.*^T„TeT  "'T  I'***  @ T 

•'  M 6X  pertnJTll  tZ  TrZ  ? ““ VT'*'”"'”’  « P" 

Iro^w.wideiwrMot.ib.nk  wiih .,,1,  . „f  i ***?^  I>fukew  raio.  S ® 0 p.r wni..  And  pri.kie 

^0.  decline  thie  b^S  1."?®  '"f  “ “ 

®ootbem  bank  btlki  enrlnnuwi  k ^ **  * * ***  outside  price  for  bankers*  sl^atures. 

'•««b».lncJ^  bm^^  sterling  bill.  (b.„ke»)  .re  Arm  « „o.  *^.1^. 

«le»  *m  rice.  Commer^  nn  “ ^ ‘"e  incre«e 

»«eW.on  London  “ .!!  9Vr'Vhe‘’dom  H V^'  ’*  **""  very  good  coml 

dorscd  Southern  at  5 tn  hnv..  K demand  is  g*iod  fur  bills  on  Paris,  at  6.18^,  and  en- 
bMlnematpreMntnrlM.  ) ii  *^®merclal  bill,  are  «>ld  fh)m  6.16]fe  @ 6.KV  General 

«tpr«e„.  price,  dull  We  annex  thecompara.lve  quoJatlon.  .Ince  the  ele  ofTog^r 


^don.60day.,banlcer,*blll^ 109?4®II0 

n«  j bill,....  i09>f®io9Tf 

OnParla  h*^  wllb  MiU  of  lading,  109  @Io9>^ 

On  Am  t A ^ i bankers’  bill^ MTJi  ®S  16 

OnUnmbo^g  J“'  P®"  IBX®  T9)£ 

«»  «e.  per  marc  banco,  87  @ 87 


^or.  25. 
109;^®  1 10 
10l»3i@lo»K 
109  @109^ 
5.15®5  18^ 
42  Q,  4‘Jli 
79ik@  79Ji 
87  ® 87>i 


S^t.  28,  Oct,  26. 
llOli^lIO*^  110  @1101^ 
io9^@in»>^  i«9i^@no 
109  103  @IU91^ 

515  (§15.I2,V  516  (^5J2X 

42  42>i@  42}^ 

79>^@  79jtf  79?^ @ 70% 

In  Slate  loa  88^®  87V  87  ® 87V 

ilenitnd  for  six  per  cents'of^.i'*?  **!T'*“*  changesduring  ibe  month  of  November.  There  is  a steady 
N'«o„ri  bends  hXu^l?  ®nrrenl  quotation,.  The  sup^rof 

1814.  H8V  @ 104;  Pennsvlvan^  «1  ^ ^ * Pvr  cents  are  steady  allnSV  @ 109;  flve  percents  of 

operation,  here  In  Ohio  Oeor»l  “ v There  have  1,06^00  recent 

“■“1  •!  honto  for  tbe^’^nA?  are  seid«>m  offered  The  local  de- 

®8@  91.  We  annex  the  corro^  '**”  Nr-w-'ork  btaic,  long  sixes.  IIOV  ® 112;  Alabama  sixes, 
ber,  isto:  qooinlion,  for  Stale  bonds  In  this  market  since  the  flrst  of  Octol 


Tj  Q Oct,7t/i, 

^•8.«percenl,,18«T-8. log 

o'  •®P"’ 1874 102ji 

Ohio  6 per  cent,,  IS9«, l,,^ 

f®»‘«cby«percen.^ ] Jll 

ndlinn  6 per  cents, ...  m 

WylvsniaSporeents;::::  92v 

T‘r*lnl.6pcrconls,...„... 

0«;>;9l.6pereenu, ‘ 

MMonriepereenis,....  ‘ 

I;«>nl1.n.«pe,een^  ;•• 

Tvnnes,«,6pcrccnia,....  " L\, 

Tb«  principal  f«rta„,  *"^  *®«  ®»A 

>n»  ►hme,  These  ranged ‘»®®“  '»'®  *“'I«lcn  rtae  In  Pana- 
>3i  The^rcoS.S''’*  *"  “*•  '•“®®  *“hln  a fow  day,  advmre^  m 

to  secure  ample  dividends  to  share- 
^Poriance,  and  must  furnish  Sintes  and  Ottlirornia  is  every  month  usuaming  fresh 

**«  llalliiuoro  and  Ohio  KaU  ® ‘“f***-**  Ouslnebs  than  heretofore.  The  shares  of 

UWo  KaU-lioad  Company  have  also  advanced  materially  during  the  month. 
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Bales  bare  been  made  at  62K,  Bgu\w\  56  <g^  69X  for  some  weeks  preYloosly.  Michigan  Soolbere 

KaU-Koad  fbare^  preferred,  ore  held  at  17><  <^I7X ; common  shares,  6K  @ \ 

(a  S8 ; Macon  nnd  'Western,  97  100  ; Pennsylvania  Cenirob  '*6 1 Mllwaukle  and  * Jssiiv 

pi,  4 4X ; New-Jersey»  13^  183  ; Kew-Uo^en  ami  Hartford,  124>^  @ 125X* 

shares  are  heUi  at  bigb  rates,  and  In  more  active  demand,  viz  : Brooklyn  City  Hail-Road  oropany, 

116  IIS;  Second  Avenue  Kail-Road  Company,  101  102 ; Third  Avenue  Rail-Koad 

ISO ; Sixth  Avenue  KnlM’.ogd  Company,  140  ® 150,  The  monthly  recclpta  are  not  yet  sofllclcnl  » 

Inspire  fresh  confidence  in  Western  rail-road  shares  generally. 

We  annex  the  ruling  rates  on  leading  rall-road  shares  for  the  past  eight  weeks.  Those  mar 
with  a star  pay  no  dividends  this  year: 

25fA. 
93if 

m 
m 

41 K 
4iy* 

1S8\' 

60 
soli 
mi 
m 

Id  rail-road  bonds  the  leading  feature  of  the  month  of  November  has  been  the  rapid  ’***®J^ 
securities.  The  stock  having  risen  to  9 (g^  10.  fates  wire  made  ihis  week  ol  first  mortgage  » 

90  (g^91 ; second  mortgage,  S2  S3 ; third  mortgage,  73  @ 75;  Pacific  ratl-road 
cent  (Missouri)  guoranlccd,^  66;  Hudson  River,  secoud  mortgage,  99  <3i  JI9^ ; New- 
Iral  sevens,  H‘2>i  (Jb  108;  Chicago  and  Rock  Island,  first  mortgage,  92)^  94;  Galena  an 

go.  98)4  (2)  94  ; Michigan  Central,  88  @ 88)4  ; Michigan  Southern,  66  @ 70.  jfloco 

We  continue  our  quotations  of  market  values  of  rall-road  bonds  and  mlscellancona  sccun  c 
the  first  week  in  October.  Those  with  a star  pay  uo  dividend  at  present : 


Oof.-ath. 

14/A, 

21a<. 

28/A 

Xov.  4/A. 

ua. 

IStt. 

N.  Y.  Central  R.  R.  shares,. . 

7874 

60)4 

SOH 

SOH 

61)4 

80)4 

S0)4 

*N.  Y.  and  Erie  R.  R.  sharci,. 

5 

6>; 

6X 

VA 

7)4 

7)4 

♦Harlem  R.  R.  shares, 

9)^ 

9?i 

10 

lOK 

9Ji 

10 

♦Beading  B.  E.  shares 

40 

SSH 

88 

83 

8SH 

8S)4 

StJt 

♦Hudson  River  R.  R.  shares,.. 

85 

85X 

35X 

86 

86K 

8TX 

89)4 

♦Mich.  Central  R.  R.  shares.. . 

AZH 

42»i 

42,V 

41 

41 

41)4 

41 

♦Mich.  Bouthern  R.  R.  shares, 

5 

4X 

4^ 

4H 

6)i 

6?4 

6)4 

Panama  R.  R.  shares, 

117^,' 

119)4^ 

123X 

124 

122)4 

128 

181 

Balt  dc  Ohio  R.  R.  shares, ... 

59 

59)^ 

56)^ 

57 

.. 

67)4 

60 

♦Illinois  Central  R.  R shares,. 

662^ 

68 

67.(^ 

65X 

64)4 

68)4 

61 

♦Cleveland  and  Toledo  U.  R., 

201i4 

20 

19X 

19)4 

21)4 

20)4 

20)4 

♦Chicago  & Rock  hland  R.  R., 

64)4: 

62)i 

mi 

63)4 

63 

♦Galena  & Chicago  B.  R.  sh’s, 

72 

73J4 

74?i 

mi 

7SA 

72*4 

72 

Oct  7/A. 

14/A. 

2UL 

2S/A. 

JTov.  4tA. 

ll^A. 

•Erie  Eoll-Kosd  7V,  1S59, 

. 75 

73 

73 

74 

75 

74 

♦Erie  bonds,  1876, 

• . * 

IT 

24 

22)4 

24- 

24 

♦Erie  Convertibles,  1S71, 

. 

17 

24 

22)4 

25 

24 

Hud.  Rlv.  R R.  1st  morigflgc 

103 

102 

102)4 

102)4 

• • 

102X 

Panama  Rail-Road  bonds,. . . 

100 

.. 

.. 

luo 

Illinois  Central  7’s, 

. 81)4 

85)4 

65)4 

85 

84)4 

85)4 

New-York  Central  6*s 

. 93 

93 

93)4 

93)4 

90)4 

91 

♦Canton  Company  shares,. . . . 

..  17 

17)4 

17)4 

18)4 

IS 

17)4 

♦Pennsytvania  Coal  Co., 

. 82 

82)4 

Sl)4 

82)4 

83 

62)4 

♦Cumberland  (^oal  Co., 

. 12).4 

12>4 

1«)4 

14)4 

14)4 

13)4 

Del.  & Hudson  Canal  0«k,... 

. 94)4 

94)4 

94)4 

96 

97 

96)4 

♦La  Crosse  Land  Grants 

..  14)4 

14 

15 

15 

• • 

11 

Pacific  Mall  Steamship  Co.,., 

..  71)4 

74 

71)4 

71)4 

70)4 

78)4 

IS/^- 

75 

25 

25 

108 

100 

d\H 

17.V 

68 

13 

98 

11 

73.V 


SWA. 

53 
80 
so 

1118.V 

1<10 

m 

91*4 

54 

m 

lOOK 

m 

e9 


The  banking  movements  of  the  leading  cities  at  the  latest  dates  were  as  follows. 

Capital.  loans.  Specie.  CirniUition. 

New-York, $ 6S  933,000  $ 121  520.000  1 19,748.000  $ 8,283,000 

Boston 85.931,000  59.4SS,000  5,045.000  6.816.000 

Philadelphia, 11,640  000  26,4i>l,000  4,755,0(0  2,654,000 

New-Orleans, 24  489.8<  0 30,276 1)00  12,226,000  9,707,000 

Baltimore,. 10,266,000  IS, 833,010  2,717,000  2,072,000 


% 74,073,000 
19,f  55.0(0 
14,976,0(0 
18.4M.(0" 
7,521', too 

The  Receiver  of  the  N.  T.  and  Erl©  Rail-Road  Co,  gives  notice,  that  pursuant  to  it^e 

Supreme  Court,  he  will  pay,  on  presentation  of  the  coupona.  at  his  office,  on  and  u er 
8d  diiy  of  December  next,  the  Interest  on  Ihe  first  mortgage  bontls  of  the 
Road  Company,  which  became  due  on  iho  1st  of  May,  and  on  the  Jsl  of  November, 
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monetary  panics. 

TAN8F1ELD,  ESQ.,  OP  BURLEr,  ENGLAND. 

’■»  ««  Ho»  ”“’■  23.  1859. 


^ " represents  fiifw  fC  • i* . great  interest 

You  I diffe7  hard-money  school  of  this  cS^; 

centiac«ono?8mS  «“<iue  expansion  and 

81)60  of  crediWa^’  ^hiM  I attribute  them  to  the  expansion 

*I«culation3operatinl®nfL^  ^ improvident  and  extravagant 
^ httle  to  do  with  ^om  market ; and  consider  that  currenev 

credit.  You  l«t  «°so«nd  currency 

But  the  miiS  on  n^onSl 

ep^ons  we  entertain  of  f ^ different  con- 
currency should  DossP«  • ♦ • money.  You  consider  that  aU 

(paper  money  beinff  ^ — should  be  virtually  metallic 

rijlV^“l^**®^®S8ential  /hiS  deposited,)  whilst  1 

y ior  the  transfer  of  lah)^  * money  is  that  of  being  a perfect  secu- 

^*”g  this  character  in  i «nd  that  paper  currency,  pos- 

33  racier  in  an  equal  degree,  is  as  good  money  as  metalUc  cur- 
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rency.  What  is  wanted,  at  bottom,  is  not  specie,  but  of 

equivalent  values  of  property,  estimated  in  labor,  through  e 

money  as  a measure  and  security.  • i,  * ^rpcious 

You  and  the  hard-money  school  maintain  that  nothing  but  p 
metals  can  afford  absolute  security  for  the  transfer  of  ^ Anvprtible 

that  a national  bank  note,  or  even  a Bank  of  England  note,  c rt 
into  specie  on  demand,  is  as  good  a security,  in  ® *,  ijo..pnii)er, 

itself.  In  proof  of  this,  I adduce  the  fact,  that  on  the  ^^t  o 
1857,  the  panic  with  us  was  stopped  by  the  suspension  of  the  a , , 

and  the  permission  to  issue  an  unlimited  q“®“tity  of  Ban ' o°ninst 


ana  me  permission  lo  issue  »u  uumuncvx  - a^n  nst 

notes  at  ten  per  cent.— of  notes  issued,  not  against  , ^ount 

securities,  in  fact,  against  credit — an  issue  of  which  Pofes»  ^ , jj. 

of  between  one  and  two  millions,  did  actually  reach  the  ha 
lie.  The  complaint  at  that  time  was  not  of  an  expansion  ot  the  is 
notes  but  of  a contraction,  and  the  cry  the  same  as  m 
1847,  when  the  London  bankers  said  to  the  don’t 

“ Let  us  have  notes— charge  ten  to  twelve  per  cent,  tP®"*  , tlje 

care  what  the  rate  of  interest  is ; we  don’t  mean,  indce  , 
notes,  because  wo  shall  not  want  them  \ only  tell  us  we  can  g 

this  will  at  once  restore  confidence.”  ^ them  to 

Let  us  test  the  soundness  of  our  respective  views  by  appiyi  g ^ 
the  panic  of  1857,  which  was  felt  more  or  le^  throughout  toe 
world,  and  originated  not  in  any  adverse  political  or  coramer 
stances,  for  all  was  bright,  encouraging  and  smooth,  but  in  « ^ 

to  credit  by  the  ftulure  of  the  Ohio  Life  and  Trust  i-  for 

York,  on  the  24th  of  August,  1867.  Now,  money  is  ^“^®“  "feints 
currency  but  for  another  distinct  purpose,  namely,  ®“®®  ^ js 

to  provide  money  contracted  on  credit  by  bills  or  boo  .®^.  g^jfor 
wanted  not  only  as  an  instrument  of  exchange,  but  as  ^ ip® 
liquidating  debt.  When  wanted  as  the  circulating  wanted  to 

ready-money  transactions  of  commerce,  it  is  currency,  vv  it 

meet  debts  contracted  on  credit,  and  held  in  reser^'e  tor  P 
is  not  currency  but  deposit  money,  which,  with  the  ^®®P_  . but  of 
reserves,  does  not  actually  exist  in  the  form  of  com  or  ban ' > 

credit  balances  due  on  them.  , . , drcula- 

As  the  instrument  of  exchange,  no  more  money  can  be  p quantity 
tion  than  trade  requires : all  issuing  bankers  agree  auantity  of 

as  currency,  therefore,  depends  on  the  state  of  trade,  but  8 , jjuiita- 
money,  as  the  instrument  for  liquidating  debt,  has  no  sue  n ^ 
tion,  and  the  amount  required  depends  upon  the  state  ot  ere  . \ par- 

receives  a shock,  (as  was  the  case  when  the  Ohio  q^get  tlicm- 

ties  having  pecuniary  engagements  to  meet,  endeavor  te  pr  j,gben- 
selves  by  increasing  their  stock  of  money,  and  if  there  be  any  p 
sion  of  a deficiency,  they  will  hoard  money  for  the  double  periods 

tecting  themselves  and  speculating  in  a rise  in  its  value.  Ip  ® bound- 
the  demand  for  money,  as  the  instrument  for  liquidating  ® ^1944^  is  a 
less,  and  to  limit  its  supply  by  law,  as  is  done  by  our  act  0 > 

sure  way  of  converting  pressure  into  a panic.  ^ arried  on  hy 

So  entirely  almost  is  the  wholesale  trade  of  this  country  geparatc 
bills  and  checks  and  bank  transfers,  that  it  may  be  saia  ' 
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'IS  *i'«  tiro  Snc“todS  3°i3»  mono'’^’ d ""T^’  '"  "’"''E- 

PW«  of  m^oj.  „„  be  oir^LT“”f  “Itbongl.  the  same 

lieil  on^iith  cbMb  md  'bufs^dT'*”’  one-bundrcdths,  is  car- 

tliorein  the  money  deposited  bvhanl  (including 

mention  of  any  sovereiC?r  baJt^^^^^  themselves,)  withoi  the  inter? 
facturers  pay^ all  credTt  debts  abov?  and  manu- 

']*>  and  use  sovereigns  or  bank  nofo  O’  twenty  pounds  in  checks  or 
;nd  wages.  UpwarR  ^2  OOo  000  oSS  o^  small  ready-money  debts 
sett ed  annually  throuffh  the  ^ «nd  bills  are 

^ngle  noteorsLreT^  and  a Clearing-House  without  using  a 

rineial  banks,  which  St  ,.1  ““ount  is  also  settled  throu<rh  pro- 
'‘«l>iHties,  to  provMe  ml!t  "^«^"“g-honses  in  the  country.  The  credit 
ent  taking  into  account  *?P*'f®®“ted  by  bills  and  checks  only,  with- 
amount  of  deposit  money  and  th^^ore  incalculably  the  Listing 

eril  of  panics  • their  7^’  . disproportion  is  the  root  of  the 

f:000,000,000.\th?S?LlS?^\^  has  been  estimated  at 

ad  to  run  for  monev  to  SI?*  all  countries,  where  credit  existed 

pressure  in  eachom  ♦ credit  liabilities,  and  the  severity  of 

-ot  bef^Uth* 

‘Ef,  toek  o“:L:;dM:r” 

different  bas^s'‘vSf!®“‘^®'‘*'''’  i“  <iiffefent  countries 

In  Hamburirh  the  V ^ ““‘I  soundness.  ' 

In  Great TSf’-  ^®  **  “‘^er  only. 

“t  """'i— 4°“  ®“"E  of  E-«land  Boeec,  really  com-cr- 

*"?  o?B  Bwft  p“f“  oWofy  kut  gold  and  tbe 

specie.  (th^gh  nominally)  are  not  really  convertible 

-^ue  panip  1 ^ _ 


' w o icfuiy  convert! Die 

the  8ou’SLi‘u  Hamburgh,  where,  although 

basis  was  the  widest  thf  Ini  ^ 1“  France,  where 

“'n.  although  the  ho«i!*’  P '®  I^e  least  severe.  In  Great  Bri- 
P^'ng  been  artificiSly  u*”®  P®"‘°  ^7  the  basis 

?»<1  GrearSfaT.T'  "f,‘  '««•  Ho-nbuigh, 

U'o  butb  uu,  „u;;„‘it?LT?u " ?« U"4<i 


Pair  was  inadequate  I Ic?’  *^®  ®P®®‘®  *"  P^’^'P^rtion  to  the 

panic  of  1857  on  theso^K  I^eir  convertibility.  The  effect  of  the 

J"dof  flainbuigh  that  the  banks  of  the  United  States 

stopped  hid  ?o?fhe  f 

c act  of  1844  been  suspended,  permitting  the 
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ertension  of  the  money  basis;  but  tlist  the  Bmk  of 
payment,  having  no  restriction  on  its  issues  beyond  the  habUi  y 

In  some  degree  the  ready-money  basis  of  the  Bank  of  u has 

is  held  up  as  a model  bank)  could  be  widened  by  .s  their 

of  advancing  money  upon  jewels  to  the  extent  of  three-  , the 

Tslne.  (r,Ss  McCni/oon.)  Thus,  if  a pemon  dspositsd, exis  ts  tM 

value  of  1,000  marcs  banco,  the  bank  would  give  him  cre^t  o 
marcs,  and  he  could  transfer  that  amount  to  the  credit  of  anotn  p 
and  thereby  liquidate  a debt  with  the  money  so  created.  _-„»h  its 
The  Bank  of  France  also  advances  money,  and,  m part,  mro  s ^ 
notes  on  pledges  of  different  kinds,  such  as  foreign  ^ 

other  securities,  &c.,  and  thus  can  widen  its  basis ; whi  s 
England  is  debarred  from  issuing  its  notes,  even  against  goye 
rities,  beyond  a limited  amount,  and  actually  was  . P 

I84V  to  refuse  to  advance  its  notes  on  silver.  a 

rowed  by  the  act  of  1844,  which,  by  its  absurd  restrictions,  prevent 
man  from  paying  his  debts  in  silver,  if  above  forty  shilhngs.  j jji 

As  London  is  the  centre  of  the  monetary  world,  you  ar  J 
calling  upon  this  conntry  to  establish  a sound  monetary  sys  ' . 

consider,  however,  that  this  can  only  be  obtained  by  mirencv 

metallic  currency,  but  I submit  that  it  is  not  the  quality  ot 
which  is  in  fault,  (for  the  convertibility  of  the  Bank  of  . , , ^jie 

never  for  a moment  doubted  in  the  panics  of  184Y  and  1°*>  »/ 
quantity,  which  was  restricted  by  the  act  of  1844. 

In  the  repeal  of  the  restrictive  clauses  of  this  act  you  are  eq  y 
ested  with  ourselves,  as  in  1837  the  Bank  of  England  advance  > 

to  American  houses,  which  could  not  have  been  done  un  ® ,i  p^p. 
1844,  as  stated  by  Mr.  Horsley  Palmer  in  his  evidence  bciore  u 
liamentary  Committee  of  1848.  He  was  asked : “ What  w 

of  saving  the  American  houses  ? ' .1,0=  tliat  faile*^i 

“ Ans.  There  were  three  of  the  principal  American  hous 
but  the  aid  afforded  by  the  bank  rendered  essential  . America 

engaged  in  that  trade.  Almost  every  house  -(jatthat 

was  in  a state  of  discredit,  and  unless  the  bank  had  come  or 
period,  I do  not  believe  there  would  have  been  more  tnan 
houses  that  could  have  sustained  themselves.  ^ , ..  jiad 

“ Ques.  And  the  bank  could  not  have  done  so  if  the  ac  0 
been  in  existence  I * 

“ Ans.  Certainly  not.”  . forty 

Tills  was  the  opinion  of  a gentleman  who  was  twice  govern 
years  a director  of  the  Bank  of  England.  , in 

May  it  not  justly  be  inferred  th^at  had  the  act  of  p Jsav- 
existence  in  1857,  the  stoppage  of  Messrs.  Dennistoun  & • niiUm” 

LER,  Vickers  & Co.,  who  eventually  had  each  a surplus  or  Ijeen 

sterling,  after  paying  twenty  shillings  in  the  pound,  miga* 
prevented  ? . .rjg  country 

You  suggest,  as  a remedy  for  monetary  convulsions,  tna  ^ gi. 
should  set  tne  example  of  gradually  substituting  a metmlic  ^g 

currency,  by  the  purchase  of  £25,000,000  of  bullion ; but 
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til  f fk*  • 

check  improddenftpe^^^^^^  prerent  the  abuse  of  credit,  or 

nietallic  currcncv  in  Hambiirfrl/  r i anxious  to  get  ricli  fa 

y the  bullion,  you  deprive  the  niihliV  nt  ®®™®®dities  necessary  to 
toato  the  demand  for  laLr,  and  make  fbf  capital— lessen,Vo 

mixed  currency.  “ currency  more  costly  than  a 

^ •!">-«  k.  »*■ 

remmu,  but  all  beyond  that  la  *'‘®  ”°*®’  * “<*">•  h)  be 

your  objection  thi\  m ter?  '^aste  of  capital, 

an  a metallic  one,  I would  submiTthtit*^^  liable  to  fluctuation 

the  quantity  of  metallic  men  • ®*®  inasmuch  ai^  when 

«Mbcj/ed„p"^S  p ™ drain  shed  by  dmins,  the  vacuum 

^0  mishap  can  arise  A«nrf  * quantity  then  remains  the  same  and 
metallic,  (so  Ion<r'as  the  quantity  of  currency,  be  it  either  paper 

thw  commerce  requires.  ^ ^ **  convertible,)  can  be  kept  in  circu^tum 

criginated  in  tL*  general  p.mic  of  1857  (which 

cwing  to  the  expansion  ^cust  Company)  was  not 

tt^  ""8®«nd ^credit,  as  I matn'Sn'^T  currency,  as  you  allege, 

tleman,  given  before  the  Pnrffa  * ^ evidence  of  a gl^n- 

>“to  the  operation  of  our^baSm^'^^  Committee  appointed  to  inqdre 
£ Esrof  tho  eommercial 

In  mterested  in  Amr'i-i  ♦ j Co.  of  Liverpool, 

September  l85^r  to  the  United  States 

ff%'®‘"’^i“ginthemMdleofS^^^  there  during  the  whole  of  the 
vmtzon  4941  « Ai-a  y,  -December,)  gave  the  followino^  testimonv  • 

'«  ft.  .iiinnVrnS'i^E  t -°ft-”S; 

^ t^e  verv  smallest  amount  thn  1 ‘ '”®ccased  at  all,  or  had  increased 

“^counts  had,  as  von  ? ^ the  Amount  of  advances,  as  shown  by  those 
..noun,,  ' “ 70n  have  referred  to,  incremed  lo  . ve^ 

-d/w.  Yes  • T m f 

^ ^diHinces  when  I sn^ answers  which  I gave.  I meant 
,,  4955.  Did  thosft  nAf  discounts. 

ft.Whr"Tb“y5Jd.'“ 

“ 4960.  Therefo^r^'n??  little  or  no  discount. 

"‘“d  that  for  those  rotes^""^"^  suspended  pay- 

Period  f retained  their  full*v^^^"*  ° demanded 

^ “1029  ^ currency  daring  that  whole 

[J‘  l»rt  of  tbfbSI^  .'5"“  1“  ^l"-rori  of  tbe  determinution  on 


Digitized  by 


Google 


OrigiraJ-frem  _ 

UNIVERSITY  OF  MINNESOTA 


602  Monetary  Panics.  [January, 

This  was  precisely  the  same  effect  which  was  produced  in 
Britain  by  the  suspension  of  the  act  of  1844,  preventing  the  unlumie 
issue  of  notes,  simply  representing  sound  credit,  and  not  bullion. 

In  both  cases  the  substitution  of  the  principle  of  * Iju. 

convertibility  stopped  the  panic — proving  indisputably  that  x 

bank  notes,  issued  on  the  credit  of  government  and  state 
all  intents  and  purposes  as  serviceable  and  as  good  securities  lor  ® .. 

fer  of  equivalent  values  (the  essential  characteristic  of  money)  as 

Nevertheless,  I would  maintain  the  principle  of  convertibility^  '“to  t ^ 
precious  metals  as  the  rule,  being  a more  certain  means  of  sustaining 

quality  of  the  currency.  „ ^ , xi,. 

Mr.  Richard  Page,  well  known  as  the  Daniel  Hardcastl 
Times,  wrote  to  a friend  just  before  his  death,  and  concluded  is 
thus ; “ I have  been  studying  the  currency  question  for  forty  year  , 

I die  in  the  belief  that  all  paper  money  is  a swindle.  So  » 
hard-money  man  was  he  as  to  maintain  that  the  more  bank  no  „ 
issued,  if  not  against  gold,  the  less  money  there  was ; thus  ho  ing  g 
alone  to  be  money.  Can  such  views  of  the  hard-money  schoo 
tained  after  the  experience  of  the  panic  of  1867  ? , • j »»  was 

Your  own  experience  will  tell  you  how  far  Mr.  Jorrs  evi  , , 
correct ; and  if  its  truth  cannot  be  denied,  is  there  not  some  gro 
doubting  the  conclusions  to  which  you  have  come  ? fharce 

In  the  synopsis  at  the  close  of  your  pamphlet  you  sum  up  an  B 
a mixed  currency  with  all  the  evils  of  expansion,  contraction  an 
sion.  I submit  that  were  you  to  substitute  the  word  credit  lor  ® 
we  should  arrive  at  the  true  cause  of  monetary  panics,  and  were  8 
ments  to  interfere  no  further  with  money  than  to  take  care 
leaving  the  quantity  to  take  care  of  itself,  we  should  arrive  at  t e 

With  great  regard,  I am,  &c.,  dear  sir, 

^ Homer  Stansfield. 

P.  S.  As  deposit  moneys  are  claims  on  legal 
that,  when  their  amount  is  insufScient  to  meet  the  credit  habi  1 1 
due,  recourse  must  be  had  to  legal  tender  money  itself-—  o 
and  coin,  in  their  character  as  instruments  for  liquid^ng  deb 

It  follows,  also,  that  as  the  durable  value  of  deposit  money  „gjj,i8 
by  that  of  legal  tender  money,  the  rate  of  discount  fundamen  ^ ^ggtly, 
on  the  demand  and  supply  of  legal  tender  money ; and,  con  4 
that  laws,  such  as  our  act  of  1844,  which  limit  the  supply,  raise 
of  money.  * 


MR.  WALKER’S  REPLY  TO  MR.  STANSFIELD. 


AN  INCONVERTIBLE  CURRENCY  THE  CAUSE  OF  UNSOUND 

CONSEQUENT  PANICS. 


credits,  asd 


To  Homer  Stansfield,  Esq.,  Burley,  England : 

Dear  Sir, — I have  the  pleasure  to  acknowledge  the  f>r 

r of  the  23d  of  September  last,  with  the  accompanying  p^  F 
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• j|j  , . , - oua 

«nd  j“terest.*%^”di^er  f ^ ST^eat  attention 

are  in  favor  of  a mixed  I of  an  nnmi**^^  subject  of  the  currency.  You 
^he  currency  should  be  basp<^  ’ currency.  You  believe  that  a 
wholly  on  coin  and  bullion  I reenrd  » ^ ^^®t  it  should  be  based 

aS  ’ ^ esteem  it  an  “ ««  unmixed 

although  you  do  not  in  vonr  7pHo^  • good,  provided  it  be  “ sound  •” 

««d  coin  a mS  cC„ev  Proportions  of  cre- 

currency  must  be^«  convertni?r»»*'  ^pwever,  that 

that  i *^*k  ’*1  ^‘fference  between  us  T holH  f u^**w**  granted, 
moi.  3*,*^®olutely  convertible  at  sieht  into  ^ tb^  a paper  currency 
®crc,al  world  needs  and  ouX  to  what  the  com- 

%hest  Ideal  of  a true  cnrrenfr  Th^o^Ir  « ^7 

n irsf tM73:?or'"  ™ 

i;“'r  by  th.  of  • "■i«ed  our. 

j on  demand  is  better  tlian  ^ paper  money  convertible 

a?,/  ‘r  '««“  ,«u  rS”,Y  "“j'  of  ooi” 

jontain,  France  and  the  TTnitnri  q+  f’  ***®  mixed  currency  of  Great 
* of  this  character  The  poJtSLtls  day‘ 

M perfectly  fallacious  ^ATn  ™ • a correct,  the  application  of 

;«»  *us’for7^S^kil  ‘ro"‘y, “i^ious  uterliug,  and 

it.  •S^onTartblu,'’ mf  !a"  ^‘T“  ™ 0P“i«  «d 

P»‘«8,  m the  same  year  owZ5  tl  k j *^®“  **’®  of  the  United 

for  their  circulation’  and  “f  fourteen  millions  of  dol 

J'Posite,  and  had  only  fifty-ei<Iht  “®re  for 

8Dc.i®“ J*ry  convertible  ? ^It  Tvas  a •“  ®P®®1®»  *be  currency  of 
5P®«k  of  such  a thing!  It  ® , '”P*:«®ti®able,  an  absurdiJ  to 

not  wish  to  confert  it,  k ®"  condition  that  you 

deposits  into  specie  banks  began  to  convert  tLir 

3*  great  and  alinost  ®,f®“®”‘^  suspension  took  place.  Yet  on 
J»reJs.urrencys^em  ^ n®®?*®^^  reste  the  who^e 

iR  r I^V  “ ‘"'J'  «W« 

» tWr  wullr^^^^  “■<  ‘-I  b«< 

iZ'h^  ^®"®®f«»soon  ;8tt  iS  f understood  very 

.ib?e  T^®^Jthdmwalof  tL“r^^  * ?"“T®*?*®"  <^ommonj, 

2jy  convert  inTo  ®'^®2^^^  fd  at  all  times.  They  can 

£'*«re  must  be  cVnc®  JL‘^®  their  ^lecic  on  hand,  and  the 

bar;®’’>’  ’^®»-  Sdua?’  oonverted.  H^w  that  is  done  you 

wl.i!h^ll®®""*®^-  The  bank!  ”®*®®  *•>«  banks 

notl?  have  issued  anH  « individuals  for  the  notes  of  circulation 

®f  the  banks  S reSL  f 1^*  Individuals  bring  in  the 

*^®deem  their  own  obligations  with  them ; Ind  the 
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bank  notes  are  thus  not  converted  into  specie,  but  oflFset  against  the 
notes  of  individuals — credit  against  credit  * k 

When,  however,  there  is  any  considerable  demand  for  shipment  a r 
the  mixed-currency  banks  must  redeem  their  notes  to  that  exten  in 
cie,  and,  as  that  may  take  all  they  have,  they  wisely  commence  t^ng 
their  circulation,  not  to  the  extent  of  the  specie  paid  out  merely,  u 
much  greater  amount ; and  whenever  individuals  pay  in  the  notes 
bank  in  redemption  of  their  own,  the  bank,  instead  of  loamng  them 
lays  them  by  in  its  vault,  not  to  be  re-loaned  till  the  demand  or 
real  conversion  has  ceased.  Is  it  not  so  ? Is  not  this  the  abso  u 
inevitable  operation  of  the  system  ? Such  a currency  can,  we  a m ^ 
converted  into  specie  and  credit^  if  sufficient  time  be  allowed  tne 
and  that  is  just  what  they  attempt  to  do ; but  the  operation  is 
plished  only  by  the  annihilation,  so  far  as  the  business  wor  A ^ 
cemed,  of  the  credit  part  of  the  currency ; and  this  necessary  wi 
of  such  part  of  the  currency,  which  must  follow  the  conversion 
considerable  portion  of  mixed-currency  notes  into  specie,  is  -nggs 
makes  a mixed  currency  the  greatest  evil  the  commercial  an 
world  suffers.  For  the  moment  any  people  are  called  *^,«onient 
foreign  balances,  which  can  only  be  dischai^ed  b^  specie,  tM 
the  banks  begin  to  take  away  all  the  money  with  which  alone  tbcy 
their  debts  at  home.  Is  not  this  the  precise  fact?  Has  not  t 
tion  been  repeated  in  numerous  instances  ? Certainly,  no  man 
pute  this,  and  therefore  it  is  that  those  who  have  arrived  at  this 
the  subject  are  strongly  opposed  to  all  mixed-currency  „ntry 

believe  that  the  issue  of  credit  money  expels  specie  from  the 
which  would  otherwise  remmn  in  it,  and,  having  done  so,  ®?®*^**®  gjc 
that  is,  it  is  of  necessity  withdrawn  by  the  banks,  and  busine^  needful 
made  bankrupt  who  have  enough  property,  but  cannot  obtain  t e 
money  to  meet  their  obligations.  Such  is  our  experience.  .wency.” 
But  here  you  may  interpose,  that  ours  “is  not  a sound  ® 

Vvfif  wVlof  o /ill vn»nTi/*Tr  9 T J1.TTI  fiUr6  VOU  ^ 


Granted ; but  what  is  a sound  currency  ? I am  sure  you  ao 
the  currency  of  Great  Britain  as  sound,  for  you  say  in  y^ur  P^P 
“ the  Bane  and  Antidote  of  our  Monetary  System,”  pubushe  ^ 
that  “ a monetary  system  should  be  based  on  a rock,  and  no  ■, 

J e. no  whenever 


case  with  us,  on  quicksand,  which  sinks  fi'om_  under  us  wh®n 
leaves  the  country.”  And  yet  your  currency,  in  all  |)etter 

corresponds  with  that  of  the  United  States.  Yours  is  /-great 
managed,  under  the  control  of  better  laws,  and  the  influence  .. 
central  power.  But  your  system  is  bad  enough,  ,, 

ours  is  worse — ^that  is  the  only  difference.  Of  what  does  the  q 
of  your  currency  consist,  if  not  of  its  element  of  credit  j real 

No  one  has  furnished  more  striking  proof  of  the  instwui 
inconvertibility  of  your  national  currency  than  yourself.  _ estimsl®®’ 
the  annual  wholesale  trade  of  the  British  empire,  amounting,  hy  i 

to  £9,294,000,000  sterling,  rests  on  a basis  of  coin  of  only  i ^j^jg 
The  frightful  superstructure  of  credit  and  credit  money  yourself 
email  amount  of  real  money,  no  one  has  exhibited  better  t ® of 

And  yet,  most  strange,  as  it  seems  to  me,  you  would  have  ? most 
•credit  money  increased,  and  object,  in  your  published  wri  i g®> 
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to  tho 

ttiM  of  the  amoMt  iii  epecte  md  SS  “"'J'  ^opt  “one- 

that  IS,  you  would  have^ one-third* government  securities;” 
for,  let  It  be  remembered,  the  notes  two-thirds  “quicksand 

no  more  convertible  into  specie  thAn  government  securities  are 

dividuals.  They  may  t S^re  "P""  i«- 

he  more  easily  raised  upon  them  Ton  ™o“ey  may 

of  such"^ “ two-twffi’  hT  fen""”  ^hen  thj 

«o«n  out  of  the  counS^rthe  crnvfr^ISltrjr  «« 

demand,  is  out  of  the  qSi„n  “otes  into  coin,  on 

cannot  sec  how  inerotol!  *u  ’ “ reaHy  caUed  for.  Now  I 

the  currency  should  mak?  ite  “quicksand”  or  credit  in 

your  simile,  does  the  “quicksand  sink  ™ore  secure.  Why,  to  use 

^“ae  It  is  composed  oATonTrii^  "k-  . Evidently  be- 

won  as  there  is  a demand^rt5.«  f?  ^ withdrawn  as 

f what  is  the  reZdvi^  And 

credit  money  the  “rock^’ of  ^ofthe  “ quicksand”  of 

CantU  beTy  JstTelnTs’r^  then  all  will  & stable  and 
“y^jnd  onlv  “antidote?”  ^ i®  the  true, 

I^^not*”*'®?®*^’  “ allowS”by  W (aSTT844  U * England,  as 

AorntrsrUdt;f“"  r ^ 

“a«e  are  allowed  a corrLSnT*'"”* 

JJe  Bank  of  England  aloL  mnv  C circulation.  So,  to  start  with, 
®cney,  and  keep  in  circulati^Th?  f ^ credit 

amount  so  issued.  Fo?eia^?A ' . Tk  has  that 

® circulation  of  20  miSL  P ^ October,  1857,  the  bank  had 

deposit,  and  had^  only  18  millions  more  for  pubUc  and  private 

JJth  which  EngUnd  met^tiiAi  'T  that  was  the  currency 

^^ould  not  thf  Ck  of  Enl  Was  it  a sound  one? 

payments  or  make  its  cnstn!!f  k obliged  to  suspend  specie 

^d  by  suspen^l?  f^Tact  of  ^“«aTp*!i’  if  government  had  not  intcr- 
Jrepnnity  as  many  notes  as  i«®»c  ^ith 

tijp^®  i^oowledge  that  such  aifi!****^  • 

fhe  reason  that  these  noTc-f-  “"5  be  made,  stop  the  panic,  for 

g to  British  law,  be  Ueaal  though  inconvertible  accord- 

“at  a sound,  honest  enr..„  ^ payment  of  debts?  But  was 

cc^ercial  mUtresl  o7  th7~“  for  the 

expressly  forSdftbh  . ^ ?®  constitution  of  the  United 

* ^nder.  WeVm  “®ki"g  any  thing  but  coin 

requently  when  our^baiSf^  ““Position  of  that  kind,  and  con- 

^cgcther;  and  theTT®  P®^  ®P®®‘®’  *^®^  fcater- 

"cir  dues  and  cancellW  tl.  ^covered  themselves  by  getting  in 

p currency  finam^e  c*^nlation,  they  start  off  on  a new  career 
Britain-Sot  r .r  *■  “ “ «s«»««Uy.  and  ever  hae  boe»,  in 

■»  tho  Slime  extreme  degree,  bat  In  ehuraeter  the 
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same.  And  all  this,  in  both  cases,  arises  from  whatf 
vertibility  of  the  notes  issbed.  If  the  banks  could  convert  all  their  n 
into  coin,  they  would  not  need  to  contract  the  circulation  of  ‘ 
one  dollar.  When  they  had  received  their  own  notes,  either  in  esc  an^ 
for  coin  or  in  payment  of  debts  due  them,  they  would  at  once  ”, 
all  the  money  they  had  on  hand.  They  could  safely  and  pro  a y 

this.  But  since  they  know  with  such  a hybrid  currency  that  is  an 

possibility,  they  have  no  choice  but  to  contract  it,  at 
nicnce  to  their  customers  or  loss  to  themselves.  And  when  t ey 
to  do  this,  there  is,  of  course,  a pressure  in  the  money_  marKC 
currency  “ sinks  from  under  us.”  If  the  contraction  continues  o ^ 
becomes  a panic.  And  what  is  such  a panic  as  results  inevita  y 
the  violent  contraction  of  a mixed  currency?  _Mr.  Gilbakt,  your 
guished  manager  of  the  London  and  Westminster  . ® i ’ t-o” 

“ where  a pressure  takes  place,  the  first  object  of  suspicion  is  t e 
And  why?  Simply  because  all  intelligent  men  know  that  t^ 
in  a more  critical  condition  than  any  other  class  of  debtors.  vV 
time  referred  to,  the  Bank  of  England  owed  on  demand  sonie 
and  had  only  ten  millions  of  bullion,  who  did  not  feel  and  see 
bank  was  in  no  condition  to  give  the  necessary  assistance  to  t e 
nity ; that  it  had  as  much  as  it  could  do  to  take  care  of  use 
w'as  not  this  the  grand  cause  of  anxiety  and  alarm  ? Did  not  i 
the  panic?  Not  that  the  people  expected  the  bank  to  fail  abso  u y, 
that  it  would  be  unable  to  afford  such  accommodations  M the  pu 
manded,  owing  to  the  great  excess  of  immediate  liabilities  •*jgg 

diate  assets?  “The  very  issue  of  £14,000,000  of  notes  on  , 
unrepresented  by  gold,  and  yet  convertible,  (that  is,  professed  y d 
distinct  repudiation  of  the  principle  of  attending  to  or  ^peb. 

panic.”  (See  Lloyd’s  testimony  before  Committee  of  United 

29,  1848.)  Just  so,  only  worse  in  degree,  was  it  throngh^t  e 
States  in  1867.  Take  the  great  commercial  centre  of  the  _ jbe 

of  New-York.  On  the  26th  day  of  August,  1867,  two  days  aiw^^ 
failure  of  the  Ohio  Life  and  Trust  Company,  which  puncturei 
balloon  of  credit,  these  banks  owed  $8,800,000  for  , qqq  jn 

$73,700,000  for  deposits;  total,  $82,600,000;  and  had  $14,  ’ ^yof 

specie  wherewith  to  meet  them.  Such  was  the  convertible  c 
New-York  city,  and  it  was  vastly  superior  in  character  to  to 

country  generdly ! Now,  what  could  banks  with  such  a cu  . 

convert,  do  for  their  customers?  Just  what  they  did— turn  tn  . 

the  street,  to  buy  money  as  they  could.  This  offended  the  ui_^ 
they  remonstrated,  complained,  threatened,  and  finally,  in  despa  , 

13th  day  of  October,  began  to  call  for  specie  for  tiieir  oower  of 
banks,  of  course,  all  stopped.  What  else  could  they  do?  Ayggter,) 
converting  their  notes  and  deposits  (which  were  the  same  m . 
into  specie  was  wanting  to  them,  and  suspension  was  the  only  gpe- 
So  it  was  throughout  the  Union.  Our  banks  could  not  co 
sixth  part  of  their  obligations  into  cash,  yet  up  to  the  j^rrency 
pension,  we  had  “ a convertible  cobrkncy.”  This  cv^  mi^^ 
advocate  in  the  nation  was  ready  to  make  oath  to.  Suppos  ’ jjgj 
instead  of  the  issue  of  credit  money,  all  the  banks  of  the  co  . 
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based  on  an  equal  amount  of 

*nd  when  the  demand  for  specie  for  shi'ntn  ®P®cie  funds  of  course, 
“ct  without  any  panic  or  E ^ ^*P*“®“*  f ^ould  have  been 

Portation  would  take  p?i;e  bTt  extent  of  the  ex- 

““ke  a nanic  of  InsK  of  this  “othing  to 

shipped  from  the  countrv  J » ^‘?**®*^  amount  of  specie 

lation  and  deposits  of  * eoQtraction  of  the  currency,  the  circu 

'**•««  “to  i.  '•J'  M«"«  of  onr 

With  yon  fully  in  attrihuHn^  unsound  credit.”  Oh,  no.  I aeree 

primarily  and  especiaUv  ^ unsound  credit, 

5,h?n  the  banks  of  The  S 

flms  of  dollars,  and  had  Tnt  did-  444 

f.  “lass  of  unsound  crediTsuffieC  m “1  i^“d  created 

Jhe  land.  Por  every  milU^  of  devastation  through 

;»“7-  generates  te^  SEf  TsT  oi 

World,  and  such  an  im^*"  * unsound  general  credit  in  the  business 

bon,  must,  of  necessity  j®.®  ® upon  so  frail  a founda- 

real  money  nevnr  /.a,  ^ wi^'h  a tremendous  crash.  No,  sir  “casA  ” 

It  is  always  just  whatTtTfofpT^”^*™?,"*  ‘ commerce  of  the  world 
your  credit  monev  is  tlio  ^ flosses  to  be,  the  universal  equivalent  * but 
*".on  tiu,  Ld  T'l“’  “““  pernicious 

Jfe  e ,,«e„  „f  I‘  !«•  «t  the  bottom  of  tho 

all  Other  causes  combined  - nnH*/  “ore  to  create  such  credits  than 
Wish  to  get  their  credit  m’o^v  W**^™®*  P“®  • ^he  banks 

•noth’-  ^ ®®'  i®!’  they  get  fulf intSesr^”  i®r 

ThS^’  ^^®I"  press  it  out  ““eh  money,  and  it  costs  them 

Was  over.^  The*banK^*^°  strikingly  exhibited  since  the  panic  of  1867 
^ at  once  to  solicit  tl  passed  the  crisis  and  resumed  payment  be- 

r ««comu.;1SoTand^^^^  ‘“i^®  not^  E^ve4: 

he  people  would  only  t«tA mdu^ence  was  granted,  so  that 
2"<=iiee  of  this  has  ‘=""‘®“®I^-  The^atumi  const 

n»e  of  prices,  a dem^d  for  P‘®“*'I'  ’ *^*t  has  caused  a 

laduce/a  renewal  of  sDeSl«?  products  and  manufiictures,  that  has 
co^csponding  export  ^P/rarions,  excessive  importations,  and  a 

J^ieh  will  be%rurd  jLTi,^'‘^^^®™"  ®o“«  4hty  milli’ons  of 

P^Paring  us,  as  fast  as  pKseiit  year.  This  course  of  things  is 

Such  an  event  is  not  n ^®’  another  sudden  and  violent  collapse 

?^tura]  erdsioa^Qy®-®,?  Shuler  to  cause  an  excesaire  and 

,™»;»««ameuMvc“t'™^^^  ‘t®  fad  that  money  i,  niged  upon 

t ''•i  -en  intoXn^rc”?**  '™® ' ®°  ®*l®«ld®d 

will  -f  ‘®“  °“®c  the  fever  of  ^n^rpriscs  and  extravagant  expenditures  ? 

II  It  not  go  when  fed  has  been  excited,  to  what  lengths 

who  make  it?  ® fictitious  currency  that  costs  nothing  to 

'"““try,  thaf  U*1)egln8  to*bi  °'Ti  ®®  palpably  in  this 

6 to  be  well  understood  by  the  more  intelligent 
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classes.  There  are  one  hundred  men  in  the  United  gygn 

concur  in  this  view  of  the  matter,  where  there  ® P neonle  s 

one,  prior  to  1 857.  The  events  of  that  year  tai^ht  .^and 

salutary  lesson,  but  a lesson  that  will  be  little  heeded  by  > 

over  fifteen  hundred  credit-money  manufactories  wul  co  o . 
career  of  inflation  until  it  is  terminated  by  another  5^  f.igg  oj 

Her.  let  me  eay,  that  no  one  preMnds  that  there  "“"'f 
unsound  credits  if  there  were  nothing  in  use  as  v „ always 

ney.  While  human  nature  remains  what  it  is,  there  will  :aj,oat  the 
be  times  of  competition,  excitement  and  over-trading ; but 
maddening  intoxication  of  a fictitious  currency,  such  temble  ^ 

as  we  have  heretofore  witnessed,  would  never  occur,  t" 
unknown.  There  would  be  nothing  to  make  panics  o , s 
wholly  from  the  inherent  weakness  of  a mixed  „ « the 

You  refer  to  the  failure  of  the  Ohio  Life  and  Trusty  ^ Well,  it 

cause”  of  the  collapse  of  credit  throughout  the  world  in  j-oney, 

teas  the  spark  that  ignited  the  vast  magazine  of  unsoun  „aased  ft 

and  other  unsound  credits  which  that  money  had  crea  , 
general  explosion,  but  it  was  nothing  more.  If  the  mine  the 

prepared,  the  failure  of  that  company  would  scarcely  ha 
slightest  sensation  anywhere.  , ,,  events 

The  true  cause  of  the  panic  in  this  country,  as  shown  y 
of  1857,  was  the  sudden,  violent,  but  inevitable  contoction  ^gj 

rency  in  the  fall  of  that  year  by  the  banks,  "^is  confrw  lo  ^ 

as  before  stated,  to  one  hundred  and  five  millions  of  do  * * 
millions  of  circulation  and  forty-five  millions  of  deposit^  ,-,ntion  here 
improperly  term,  “ deposit  money.”  Now,  all  men  of  o se  .jjjggg* 
could  see  distinctly  the  effects  of  this  abstraction  of  , money  dis' 

of  the  currency.  If,  as  is  generally  estimated,  every  dollar  o jjgnied 
charges  ten  dollars  of  indebtedness,  the  withdrawal  of  e 
caused  a deficiency  of  one  thousand  millions  in  the  means  p ^ 

Such  was,  certainly,  the  fact  here ; and  I appeal  r^st  con  s^^gg  the 
sir,  whether  such  a contraction  was  not  fully  sufficient  p 
terrible  convulsions  through  which  we  passed  ? _ broke 

The  mixed  currency  of  the  United  States  being  the  _ Ger- 

down  first,  but  so  inconvertible  was  that  of  Great  Bntam,  as 

many  and  other  European  countries,  that  they  ® native  of 

much  as  ourselves,  and  were  saved  from  the  dreadful  al  r ^ ^j^g 
pension  more  by  the  despotic  intervention  of  govemmen 
quantity  of  specie  in  their  possession.  . , j-he  prin- 

I will  not,  however,  enlarge  on  this  topic.  I have  presen  ^ 
cipal  ideas  I intended,  viz. : js  con- 

First.  That  a mixed  currency  rests  on  the  assumption  gQ,jversion 
vertible  into  coin,  at  pleasure,  on  demand ; and  since  sue  pg 

is  clearly  impossible — a fallacy,  a popular  delusion  ^the  sys 
rational  foundation  whatever.  , nMflits 

Secondly.  That  credit  money  is  the  parent  of  unsoun  j-^ended  to 
rally ; that,  without  such  a currency,  credits  would  never  ^,grld. 
such  a degree  as  to  endanger  the  whole  monetary  affaire  o ^ ^ 

Thirdly.  That  since  business  men  can  make  no  safe  relia 
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ss.t':  1%  ”» 

endeavora  to  secure  a sound  raonetarv  sv<»tPm^  ^ “^most 

.«‘  '“?•>>  »«  «■«  dcmo- 

•Wlc«  at  the  TOY  foSjitf  T'  ““  •»“<•  “Pon  H ; ho7  i? 

«■»  ™»»  I k.ve  1,3  ri.7l;h7 ’V“  ”“<'.• 


?'  ‘la  Bixed  culSjS  W «■»».“>  tie  contideration 

!®portant  economical  quistion’ofihp  « ^ ^ ^ost 

2 welfare  2f  the  peonfe  of  aH®  deeply  affect- 

odier.  people  of  aU  civilized  countries  than  any 

I have  the  honor  to  be,  your  obedient  servant, 

J AmaSA  WaLKKR. 


PLANTERS’ 


bank  bonds  of  MISSISSIPPI. 


^i^sisiSiSiS-s? 

Special  Message, 

^a  '<<  Jfmier,  e/77T“ 

S""  P'ti'ieeafrl  be  ' '‘“™  ““‘'ad 

^litea,  of  the  Unite,|  C(„.„  of  foreign  governmeata,  and  also  from 

”C‘.T’  .‘»"ds  l™.d  Cbrffi  “fl"*  “.a,P>P"‘ant  of  certain 

shn  u‘,®^®"’With  tberecommLii  .•  ‘“!t’  * ^ ^®‘‘ewith  transmit  those  pe- 
fopio^  '®  *“  relation  to  ^^”^®°"’®®“*'®^‘*®^®*7*’'''®”?ement 

^2, 000, 000,  and  tberHs  nowT^Si™®"^'  were  originallj 

tioHV  foos'derable  amount  amount  of  the 

of  this  interest  haT  beei  n«  J •'“‘®'’®®‘ ®"  t'*®  Though  a por- 
® was  a payment  of  »ioi  ^nn  ’ ®V  ‘®  November,  1858, 

?®<f«  to  convey  t&e  imernT  authorizing  the  State 

J®lders  of  these  bonds  ii  !fn.f  ’®P*'®’'f“®nt  lands  of  the  State  to  the 
ffrp  ♦*  portion  of  thwn^w  ^^®  P*^'®®  ®‘*  dollars  per  acre— 

S ater  portion  of  these  lanft«  if*  **  conveyed.  But  since  that  time,  the 
these  lands  have  been  sold,  and  the  proceeds  of  the 
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same  invested  in  the  different  rail-roads  of  the  Sta^  Ro°d  ’ thK? sS 
on  the  completion  of  the  Gulf  and  Sh'P  If 
then  held  by  the  State  in  said  road  might  be  sold  and  m 
largely  to  the  payment  of  these  bonds.  _ submitted  to  the 

In  1852,  by  an  act  of  the  legislature,  the  pay- 

people,  asking  whether  or  not  they  were  ^ thought, 

ment  of  those  bonds.  The  answer  was  in  “ jj  If 

as  I now  think,  that  the  bonds  ought  to  be  “ t feel  wthor- 

you,  the  immediate  representatives  of  the  ^ ^ 7ay^ 

ized,  in  the  face  of  this  vote,  to  make  an  fh'  people, 

these  bonds,  the  question  roiglit  be  raised  and  f ‘ to  pay  the 

ag«n  asking  their  consent  to  the  imposition  of  « 

interest  for  the  present  on  the  same,  and  to  provi  ^^^f  to  pro- 
funds arising  from  the  sale  of  internal  improv  i have  no  doubt 

,We  for  Ihefr  payment  i«  J frgre».ly  i- 

would  be  satisfactory  to  the  bondholders,  ‘J?®  Qtate^tbat  I do 

creased  value  and  amount  of  taxable  proper  y wi  . be  ne- 

not  believe  that  any  increase  of  the  P‘‘®®®‘}f  * isht  require  an 

cessary  for  this  purpose.  But,  even  admitting  f oVction. 

additional  tax  to  meet  this  obligation  it  and  unpaid?  ^ 

The  question  for  your  solution  my  opinion  the 

this  question  should  be  answered  in  the  affirmative,  i ^ jbould 
question  of  payment  is  no  longer  debatable— af  ourselves  and  to 

be  made  for  their  liquidation  or  adjustinent.  is  obliffations  should  be 
the  character  of  the  State,  that  all  acknowledpd  oW.f  tion^  ^ 

promptly  met.  It  can  never  cost  an  individual  McWitw®- 

just. 

These  bonds  were  issued  by  the  State  of  Mississippi  in  The 

ters’  Bank,  and  were  sold  to  the  original  piirchasere  P loaned  the 
Bank  received  the  proceeds,  and  in  the  crisis  of  1837, 

money  to  the  citizens  of  the  State.  During  the  fi  banking  in«“: 

the  Planters’  Bank  became  a sufferer  in  common  with  3000^'^ 

tutions  throughout  the  Union.  The  inter^t  on  th  New-York; 

to  be  discharged,  having  been  made  payable  in  tbe  ci  y 
and  payment  of  interest  has  now  been  postponed  I®!"  ,;tution  of  the 

Still  these  bonds  are  provided  for  and  protected  m t -ggj  and  ad- 

State  of  Mississippi,  while  sundry  legislative  acto  have  T,h«issippi 
milted  them.  The  lands  granted  by  the  United  States  the 

offered  at  a fixed  price,  in  exchange  for  principal  an  . . in  aid  of 
surplus  in  the  treasury  was  also  appropriated  by  tlie  i g measures 

their  liquidation.  Unfortunately,  however,  those  well  luten  ^ 

resulted  in  no  benefit  to  the  bondholders ; the  peculiar  wo  . b^^jerstood 
proved  a bar  to  a recovery  from  the  SUte  Treasiuy ; an  balance 

that  the  proceeds  of  the  lands  in  question,  together  wi 
in  the  treasury,  have  been  applied  in  aid  of  the  rau-ro  ^ jnter- 

It  is  believed  that  the  bondholders  do  not  ask  for  P^-  matured.  They 

est  that  has  accrued,  or  of  such  of  the  bonds  as  may  na  interest 
only  ask  for  a legislative  enactment  to  provide  for  funding 
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t4=in;Si^SSSfSSs 

V*-  ‘^x?- “•  -^'■ 

« joint  8elect?o,i“^“^“®"‘'^  concurred ^n  by  tbe^stn  on  motion 

the  pLt  S both  Houses  wL!n!  referred  to 

OmCof  « composed  of 

HouwVxr^®  Soto,  and  MccLn  of  0?!^“' • Wilkinson, 

Boot; 

"KwVaf^  T P«ii^rvLV°'”““““'‘‘“' ‘l>«  Mo.. 
«t«Ddinff-  th«  on  ^balf  of  thn  pi  aoiount  of 

•"■o“»" of b/»°J‘rf‘!^  "'"'out. 

'"low  of  ;s  K f,""'  *"<i  "ben  paid  • aorib^  Ibeir  m,i„ritp ; u.o 

s/  7 ■”  ■'?  P^-»" 

*"rC“i  ‘toVutTttTob'’^'''^  offol^H  b,  Mr. 

> are  not  p“Zrl? 

Pajmeni  , r admitted  on  all  ban^Tl  Pa>'  ‘bis  lone 

eZ  Lf  «ot  a shadow  of  iuZZ^  justly  due.  and  for  the  non? 

‘bey  mav  ^ *“  ®“'  opinion,  be  triven  ^W  ® ®'’®*',^**»>  ‘o  our  knowledge, 
lature  w5f  rr^.®“®,P'c'ous  of  pfompt  actiZ**"*^?'^®/  however,  that 

«‘>d  is  '^rong  which  Ze  fS  Z*'®  P''®««''‘  i^gis- 

.i '"  £ iSoV':  4 •»Xb/wM  rV  Ibia  debl  b„  dfo. 

''“”'^”iir'°®''if*'P*‘'*  *b'ob'be''m!ide'!'''d  *“  ®'?’'0"'or  Baotr.  to  mop. 

•bonds.  "'®'‘''ced  by  L^l-on^"  h^®  of  the  State  in 

’"■‘bout  wh^  I manliness  cZracterLtic  ^'’®\hodjf’  W these 
argeduponit,  b®  *ouId  be  unworthv  of  il  '.“’aud  with  an  integrity 
’“  beinS/be  immediate  reprereni.T  ^ ')'«  high  post  which  he  filll  he 
demandVf 'h  ‘.b«  dictate  of^an  enhX?  ‘be  people  to  pay  these  bonds, 
of  justice  and  right!  ""'’ghtened  policy  as  well  as  the  simple 
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FINANCES  OF  MISSOURI. 

ME8BAOK  OF  THE  GOVEBKOR  OF  MIS60CBI. 

The  adjourned  session  of  the  Missouri  Legislature  met  at  i [iJ 

in  December.  Governor  Stewart,  in  bis  message,  takes  strong  S . ^ 
favor  of  completing  the  rail-roads  of  the  State,  he  wys : F P , 

evidently  convinced,  that,  so  far  as  the  finances  of  the  Sta  a ^ 

our  rail-road  enterprises,  there  is  less  liability  to  lose  in  a fur 
complete  them,  than  in  withholding  the  aid  it  is  in  the  j the 

to  give.  Everywhere  our  citizens  are  manifesting  their  appre 
advantages  of  rail-road  facilities,  and  are  awaking  to  the  impor  ° 
taining,  at  the  expense  of  a liberal  outlay,  immediate  or  even  p 
rail-road  accommodations.  Private  enterprise  is  now  maKi  e , ,,  ju. 
vigorous  efforts  where,  a few  years  ago,  the  people  were 
different  to  public  enterprises.  The  people  now  seem  ' f^j-ouri 

that  the  completion  of  our  great  trunk  roads  will  fix  the  . gom- 

as  the  Central  Empire  Stale  of  the  Union  ; and  that  the 
plete  them  will  inevitably  put  her  in  the  position  which  the  e 
system  have  supposed  their  completion  will  do-— a^condition  o PF 
taxation,  crippled  energies  and  retarded  prosperity.”  . 

The  entire  message  is  an  elaborate  argument  in  favor  of  ma  g ^ 
dilional  loan  for  the  completion  of  the  rail-roads.  He  pr®p<^8 
iher  aid  to  the  amount  of  four  millions  of  dollars  be  voted  for  • P ^ 
making  the  entire  debt  of  the  State  thirty  millions  of  ”®  jgbt  is 

“ If,  in  giving  further  aid  to  our  rail-road  companies  the  » 
increased  four  million  dollars,  (which  is  all  that,  perhaps  more 
done,)  it  would  amount  to  about  four  dollars  to  each  pewon  in 
an  average  of  about  twenty  dollars  per  family ; and  the  [.  bonds) 

at  7 per  cent,  (about  an  average,  allowing  for  the  n refuse 

would  amount  to  one  dollar  and  forty  cents  per  annum,  on 
this  amount  of  aid  to  our  rail-road  enterprises,  with  the  P’’®®P  a 

that  it  will  secure  the  tax  payers  of  the  State  against  any  ^r^'uly 

debt  of  thirty  millions,  when  a refusal  to  grant  this  pittanM  . Rental 
entail  more  than  half  that  amount  of  debt  upon  us,  and  ai  neroetrat® 
evils  referred  to  ? Could  we,  on  the  score  of  political  ®®® ®®™^’ the 
a greater  folly  ? Shall  we  refuse  this  little  additional  aid,  in  , .^^j^j„a- 
fact,  that  the  roads  themselves  will  be  taxable  property  at  thei 
tion,  and  that  their  early  completion  will  stimulate  other  rayr 
prises  in  the  State,  the  property  of  which  will  also  be  taxable  ^ 
with  a miser’s  grip,  hold  on  to  the  four  millions,  and  - Stated 

enterprise  from  which  so  many  advantages  are  derivable?  t 
ultimately  saddled  with  any  portion  of  the  debt  incurred  in  t e 
bonds,  the  taxes  upon  the  tributary  roads,  with  that  ^ would 

roads  now  in  progress,  will  assist  in  bearing  the  burden  ; m 
soon  pay  a larger  tax  than  the  State  is  in  any  danger  of  almost 

upon  its  rail-road  bonds — a view  of  the  subject  that  seems  to 


upon 

wholly  overlooked.” 
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the  decline  of  the  warlike  spirit. 

autoryo/amuation,  ly  by  Appleton  Al  Co.,  21.  T.  Soo.,pp.  m. 

I- The  Wvtion  of  Gunpowde^-II.  Politicai.  Eco.vomt._III. 

oTEAM  AND  COMMERCE, 

■"/wysTirtiJrtU™  “".‘‘''"Srtat  «ppeara  tome  to  botbc  three  Icad- 
'"«!  «f  fb?  trorld  has  been  Je^k- 

The  fiivit  Af  *1  * European  knowledge. 

though  a warlike *contH^i!!f°  invention  of  gunpowder;  which, 

to  the  interests  of  peace  * Thifimn  eminently  scrriceable 

®a<le  in  the  thirteenth  oAnt.  invention  is  said  to  have  been 

fourteenth,  or  even  thn  but  was  not  in  common  use  until  the 

it  come  into  operation  t|ie  liaecnth  century.  Scarcely  had 

of  nearly  every  citizen  t***®  time  it  was  considered  the  duty 

POTose  eithm  of  defe^  Wepnrod  to  enter  the  military  service,  for  thj 
«t»ndingaSs  we?e  it1  “f  ^“1  attacking  ’others.? 

a nide  and  barbarous  miMH?  there  existed 

to  engage  in  those  *J^t’«,  always  ready  for  battle,  and  always  unwilling 
NearlyXr/rnrh^-^  which  were  then  universally  desp  3 

posed  one  great  speak  more  properly,  the  whole  of  Europe  com- 

this  the  on^  exc  “ other  professions  were  merged.  To 

'^as affected profession;  but  even  that 
see  large  bodies  of  trn«  *t  ^as  not  at  all  uncommon  to 

of  troops  led  to  the  field  by  bishops  and  abbots,  to  most 


*»Da  by  Duffald  uwory  oj  j^uerature,  vol.  li.  pp.  87. 

amined  whl,  «/  vol.  i.  p.  262.)  They  are  ex- 

t’y*'®  o'eans  exhaustively,  i/&ni/A’s 
*r^AAef<,^.  Tv  f sol . 297;  B^der’e  Ideen  zur  GeeehkhU 

t From  the  following*  ^ ^^ddle  Ages,  rol.  ii.  p.  470. 

dian  the  thirteenth  centurt'!*^°'!i*^Jf*  ‘^,“PP«®rs  impossible  to  trace  it  further  back 
®®“ly  supposed  the  inv.^’  a”**,!*^  i*  doubtful  whether  the  Arabs  were,  as  is  com- 
*s  .ff^uO(m*,’vol.  i n >«■  P-  6»0;  -KevA,  TabUa» 

®®®;.Aw<oi>e  Lit  de  Beehnanne  Utetory  of  Invention*,  1846,  vol.  ii.  p. 

P-  S6;  HallZtU  SiZ7’ 7°^  ”-.P:  286;  Thornton’*  Bittory  of  Chemitt^, 
»^*’T“hi.pa  s?r87l  ff*  P-  '^.®  »t«teinenu  in  Erut^V 

J ! but  there  enn  positive  than  the  evidence  we  are  possessed  of 

period  used  in  China  and  in  ntt  "**  ^°“bt  that  a sort  of  gunpowder  was  at  an  carlv 
t Piuiel  It  n,  "v  J “ A,"  °*'**«r  parts  of  Asia, 
pp  856,  357.  Amonv  th.**!*’  *2®!  Lingarel*  Hittory  of  Enyltmd,  vol.  ii. 

^he  ministers  of  free  men  and  proprietors  of  land, 

*dy  (o  fgj-g  g 8'®u,  were  trained  to  the  nse  of  arms,  and  alwnya  held 

• ■ ,*  There  was  no  distin««i?**”k”i*  teaming."  Eeele*ton’*  En^lith  Antiquitie*,  p. 

CVnmnoni«/lA*  voL  L p.'^2w!  * “**®‘‘***"*”  ^raw’a 
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of  whom  the  arts  of  Avar  were  in  those  days  perfectly  , . (i,g 

events,  between  these  two  professions  men  were  necessanly  c • 
only  avocations  were  war  and  theology  ; and  if  you  refuse 
church,  you  were  bound  to  serve  in  the  army.  As  a natural  c_  q 
every  thing  of  real  importance  was  altogether  ncglec  e . wtles.f 
indeed,  many  priests  and  many  warriors,  many  sermons  an  , 

But,  the  other  hand,  there  was  neither  trade  nor  f 
ufacturcs : there  was  no  science,  no  literature : the  usetui  a , , 

unknown;  and  even  the  highest  ranks  of  society  were  !. 

only  with  the  most  ordinary  comforts,  but  with  the  common 

of  civilized  life.  , i • i ♦!.„  fmindation 

But  so  soon  as  gunpowder  came  into  use,  there  was  laid  tne 

of  a great  change.  According  to  the  old  system,  a man  ha  J ^ 
sess,  what  he  generally  inherited  from  his  father,  either  a sw  gjgnj, 

and  he  was  ready  equipped  for  the  ficld.^  According  to  th 
new  means  were  required,  and  the  equipment  became  m 
more  diflScult.  First,  there  ivas  the  supply  of  gunpowder  ,§ 


— — * 

• On  these  warlike  eccIesinBtics,  compare  (Prose’s  0/ 

68;  Linaard’t  Hitt,  of  England,  vol.  ii.  pp.  26,  183,  vol.  111.  vol-i-l'P- 

England,  vol.  iv.  p.  458,  vol.  v.  pp.  92,  402,  406;  Motlumt  EceL  po„enU> 

173,  193,  241;  Crichtnn^s  Sca?idinavia,  Edinb.  1838,  vol.  i.  p.  210.  . ^ lay* 

were  tbe  more  formidable,  because  in  those  happy  days  it  was  ? council  to 

man  to  lay  hands  on  a bishop.  In  1095  his  Iloliness  the  Pop®  ]fatth(ti 
declare,  “Quod  qui  apprehenderit  episcopura  omnino  exlex  nat.  ^ ..quU  follow 
HUtoria  Major,  p.  18.  As  the  context  contains  no  limitation  of  tins,  ^ 
that  a man  became  spiiitually  outlawed  if  he,  even  in  self-defenc  , 
prisoner.  , , * i a«von  government, 

\ As  Sharon  Turner  observes  of  England  under  the  Angm-no  //iWy 

“war  and  religion  were  the  absorbing  subjecta  of  this  period.  Europe 
of  England,  vol.  iii.  p.  263.  And  a recent  scientific  historian  sa^  o 
rally:  “Alle  Kiinste  nnd  Keuninisse,  die  sich  nicht  auf  das  edle  Tlieolog*^’ 

Raubhandwerk  bezogen,  waren  uberfliissig  und  schadlich.  X^ur  Qgschidit^ 

war  voniiothen,  um  die  Erde  mit  dem  llimmel  zu  verbinden.  UW  » 

der  Botanik,  1854,  p.  56.  . , , i either  ft 

X III  1181,  Henry  II.  of  England  ordered  that  auum  mn- 

sword  or  bow ; which  he  was  nut  to  sell,  but  leave  to  bis  ^pcuni  et  sa- 

nes  habereiit  wanbasiam,  capcllum  ferreum,  lancenm  et  gladiuin,  ixiorere- 

gittas:  ct  probibuit  ne  aliquis  arma  sua  veuderet  vel  invadiaret , g^ptores 
tur,  daret  ilia  propinquiori  bseredi  suo.”  Bog,  de  Hov,  ‘ every  ma® 

Bedaniy  p.  348,  rev.  In  the  reign  of  Edward  L,  it  was  ordcrea  gn^l 

possessing  land  to  the  value  of  forty  shillings  should  keep  a ® ^|(rht  hft^® 

arrows,  and  a dagger.  . . . Those  who  were  to  keep  bows  and  arr 

them  out  of  the  forest.”  Groidi  Military  Aniiqmtie^,  vol.  ccntnrv. 

pare  Geijera  Hiatory  of  the  Swedes,  part  i.  p.  94.  Even  late  in  the  gve 

there  were  at  the  Universities  of  Oxford  and  Cambridge,  “in  eacu  ii  p^rt 

thousand  scholars,  all  grown  up,  carrying  swords  and  bows,  tt  ^-(iQfCs  Fhi‘ 

gentry.”  Sir  William  Hamilton  on  the  History  of  Universities,  h e archery 

loaoph,  Hiacuaaions,  p,  414.  One  of  the  latest  attempts  made  to  rev  ^gerta^^ 

a warrant  issued  by"  Elizabeth  in  1596,  and  printed  by  Mr.  Collier  - boW* 
Papers^  pp.  217 — 220,  edit  Camden  Soc.  1840.  In  the  ,^kqo-  and  io 

and  arrows  did  not  finally  disappear  from  the  muster-rolls  Ulli  l^I^' 

mean  time  tbe  musket  gained  ground.  See  Tange's  Diary,  edit  tam 
p.  xvii.  , jjj  Englft^*^ 

§ It  is  stated  by  many  writers  that  no  gunpowder  was  voL  ii*  P* 

until  the  reign  of  Elizabeth.  Camden's  Elizabeth,  in  KsnMit*  Ht 


Google 


Original  from 

UNIVERSI. 


TA 


The  rndim  of  the  Warlike  Spirit. 


I860,] 

V r,  opirit.  -jg 

»WercdVSfrm°Lrg“*^^^  ei^jcnsire  .eapoos,  and  non- 

?2«".rr 

2‘"'«<li  »nd  U w^Sd  wf 

purpose  of  war,  and  to  sonarnTn  n ‘ ^ ™en  for  the 

utlier  employments  in  wljich  ^ormo  possible  from  those 

g«g^d.  Thus  it  was  that  tht/  ^^  ^«re  occasion^lv  S 

««fenncd  in  (h?n,Sdle  Ac  fl^rofThSi 

ftcr  gunpowder  was  generaily  kmoi^^  Tl^  centuiy,!  almost  immediately 

13'?^"^  troops  of^:biPr’ 

{hough  the  practice  WM  nKll.  ® 

fourteenth  century.§  estabhshed  until  the  latter  part  of  the 

^8,  London,  l^iq.  c#  • »*  « ~ ' 

W ?75,f  -'  A ^ I„nd.  ,8«. 

‘hollar  eilnm*’*  1839)  hL  shJwn  " ^"T'’  «/ 

{^»<7h*A  “'?'l®0'''P‘o.  that  it  was  made  in  Fn„’/  T o'"  Richard  Ilf.  in 

exported  ifc  Lond.  1847)  states  that  Eecleston 

costly  article  - «na  ^ **  1411:  compare  p.  200  At  all  ^"Sh“h  both  made  and 
"whireby  hi  « ‘be  reig^  of  i .S'e's  I T fi“'i  ojents  it  long  remained  a 

voL^ii  * “r«  •Much  diseourS’in  thel  r“^' ‘^‘^“rness. 

P-413,  that  the  n-h  1886,  it  appears  from  the  '^<^diament. 

«Pen  e of  P'ice  ranged  froZbont^o'^^  C^^»Pondence.  vol.  i. 

ug  “ID  the  present  eentS  "1 On  the 
• The  masketT’  1851  o« 

did  nnf  k Jnention  of  muskets  in  Vu^uIa-  ' * ”•  PP*  292,  337) 
^*'"tniusket/w?'^.‘'/  1840  voMi  n /«  recent  edition  of 
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The  importance  of  this  movement  was  soon  seen,  by  the 
effected  in  the  classification  of  European  society.  The  regular  o p 
being,  from  their  discipline,  more  serviceable  against  the  enemy,  an 
more  immediately  under  the  control  of  the  government,  it  nau  y 
lowed  that,  as  their  merits  became  understood,  the  old  mihtia  s ou  » 
first  into  disrepute,  then  be  neglected,  and  then  sensibly^  dmmis  . 
the  same  time,  this  diminution  in  the  number  of  undismphnc  , 
deprived  the  country  of  a part  of  its  warlike  resources,  and  ^ gjjg 
it  necessary  to  pay  more  attention  to  the  disciplined  ones,  ^ • 

them  more  exclusively  to  their  military  duties.  Thus  it  ^KriHan’ 
sion  was  first  broadly  established  between  the  soldier  and  tne  o ’ 
and  there  arose  a separate  military  profession,*  which,  ^ 

comparatively  small  number  of  the  total  amount  of  citizens,  le 
uiainder  to  settle  in  some  other  pursuitf  In  this  way,  immense 
of  men  were  gradually  weaned  from  their  old  warlike  for  the 

as  it  were,  forced  into  civil  hfe,  their  ener^es  became  a\ail^ 
general  purposes  of  society,  and  for  the  cultivation  of  those  a jj 

which  had  formerly  been  neglected.  The  result  was,  th^  or 

mind,  instead  of  being,  as  heretofore,  solely  occupied 
with  theology,  now  struck  out  into  a middle  path,  and  created  b 
branches  of  knowledge  to  which  modem  civilization  owes  its 
each  successive  generation  this  tendency  towards  a separate  oiga 
was  more  marked ; the  utility  of  a division  of  labor  became 
nised;  and  as  by  this  means  knowledge  itself  advanced,  Miiion 

this  middle  or  intellectual  class  correspondingly  increased,  hac 
to  its  power  lessened  the  weight  of  the  other  two  classes,  an  ^ 
those  superstitious  feelings  and  ^hat  love  of  war,  on  which,  m a 
state  of  society,  all  enthusiasm  is  concentrated.  The  decisive 

growth  and  diffusion  of  this  intellectual  principle  is  so  full  an 
that  it  would  be  possible,  by  combining  all  the  branches  of  know 
trace  nearly  the  whole  of  its  consecutive  steps.  At  present,  i is 
to  say,  that,  taking  a general  view,  this  third  or  fourteenth 

displayed  an  independent,  though  still  a vague  activity,  in  assum* 

and  fifteenth  centuries;  that  in  the  sixteenth  century  this  activi  y. 


* Grose  (MUilari/  Aniiquilieti,  vol.  i.  pp.  810,  811)  Ba3*8,  that  hy 

century,  English  soldiers  had  no  professional  dress;  but  “were  a ^ras 

badges  of  th^eir  leaders’  arms,  similar  to  those  now  worn  by  liters* 

also  early  in  the  bixleerith  century-  that  there  fii*st  arose  a separate  . 
ture.  Daniel,  HUt.  de  la  MUioe,  vol.  i.  p.  880:  “Les  auteurs  qm 
sur  la  discipline  militaire:  or  ce  n’est  gu^res  que  sous  Fran9ois  I.  et  oomoicnc^ 
Charles  V.  que  les  Italiens,  lea  Francois,  les  Espagnols  et  les  Allemans 


k 6crire  sur  le  sujet” 


rnarkfl* 


f The  change  from  the  lime  when  every  layman  was  a soldier  J.,  Juiong 
ble.  Adam  Smith  {^Wealth  of  2^ation9,  book  v.  chap.  i.  p.  inov®  ^han 

civilized  nations  of  modern  Europe  it  is  commonly  computed  th^t  i^ygd  a* 
the  one-hundredth  part  of  the  inhabitante  of  any  country  con  p j.yjce.” 
soldiers,  without  ruin  to  the  country  which  pays  the  expense  oftbeir  jn 

same  proportion  is  given  in  Hadlcr's  Law  of  Population,  voL  t P«  pjgo 

Orandeur  et  Decadence  den  Homainee,  chap,  iii.;  (Etivres  de  vol. 

in  Sharpde  Hutory  of  Egypt^  vol.  i.  p,  106 ; and  in  History  oj 

xii.  p.  818. 
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entecnth  ‘’®^'Sioas  outbreaks;  that  in  the  sev- 

the  abuses  of  ffovermnen?  Anri  more  practical,  was  turned  against 

any  paf  of  Zop^  t^^d  and  U fro-VhTcl! 

and  nineteenth  centuriesf  it  has^extendpH  eighteenth 

public  and  private  life,  diffusinir  education^  k“  ^^Pa^rnent  of 

; »‘>e  percSl.r*'"^*’-  »"«S 

Je  invention  of  gunpowderdimSsbpd^f^  “ so  slight  a matter  as 
‘be  number  of  pl^ons  to  whom  fll7n^  *1'  V diminishing 

were,  no  donb^  other  and  coLp^I^  habitual.  There 

*ame  direction  ;bS  thp  nl  nf  o/cumstances  which  tended  in  the 
by  increasing  the  dillicultv  nnH  ^““P^^der  was  the  most  effectual,  because, 

P^pfcssion  indispenSo  ? ^ 

sp>nt,  left  an  overniT  ^ the  action  of  the  militarv 

*?  the  pursuits  of  peace  ?nSfn?^’S  its  way 

rt«47a±''’’  ?-?"f  ""  £:ci^Krr‘.h,‘ 

n.  Political  Economy. 

Mch' l»'0  of  war  ha.  been 
““tural  effects.  I allude  t^Jl  produced  the  whole  of  its 

“branch  of  knowledge  with  "“‘J®  by  Political  Economy; 

tbe  least  acquaintancf  buttSb  *be  ancients  had  not 

.ficult  to  exijgerate  „ ’ 1 J«  ^ ^ possesses  an  importance  it  would  be  dif- 
J«t  immedSly  co’nnelS  *be  only  sub- 

to  a science.  L government  that  has  yet  been 

haps  only  fully  known  to  ”®blc  study,  though  per- 


!"K  recognised  uZl  ^ «<J'-anced  thinkers,  is  1 

}t‘s  understood  Lm“to^?‘^'"^'7.®?."®«tion : but  even  those  by  whom 
V >ts  influence,  the  bterp!ir°f^^“*  ^ttle  attention  to  the  way  in  which, 
een  directly  promoted  *^*TI*^  peace,  and  therefore  of  civilization,  have 
“bout  I wilf  e^nJeTor  to  ip  wrhich  this  has  been  bright 

®“Pport  of  that  great  nrinpin^*^  *T-  tf  another  argument  in 

• >®  well  kno^  tfll  P ® ^ w«h  to  establish, 

jealousy  Was  formerly  on  * different  causes  of  war,  commercial 

'“stonces  of  quarreU  res^PH*,?®  ir®‘  ®®“®P‘®“?«8;  and  there  are  numerous 
^be  protection  of  som  f ^ promulgation  of  some  particular  tariff, 
_ __^^^^n^ome  favorite  manufacture.  Disputes  of  this  kind 

• 'pJig  . ’ 

^oS*’/  economy  are  touched  on  very  briefly  in 

Economy,  p.  240.  vol.  ii.  p.  207  ; and  in  TtoiJ Progrelt  of 
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were  founded  upon  the  very  ignorant,  but  the  very  natural  notion,  that 
the  advantages  of  commerce  depend  upon  the  balance  of  trade,  ana  a 
whatever  is  gained  by  one  country  must  be  lost  by  another. 
believed  that  wealth  is  composed  entirely  of  money ; and  that  it  is,  e 
fore,  the  essential  interest  of  every  people  to  import  few  commodities 
much  gold.  Whenever  this  was  done,  affairs  were  said  to  be  in  a sou 
and  healthy  state ; but  if  this  w as  not  done,  it  was  declared  that  we  w 
being  drained  of  our  resources,  and  that  some  other  country  was  ge  ^ 
the  better  of  us,  and  was  enriching  itself  at  our  expense.*  For  s, 
only  remedy  was  to  negotiate  a commercial  treaty,  which  shoul  o ^ 
the  offending  nation  to  take  more  of  our  commodities  and  give  us 
of  their  gold : if,  however,  they  refused  to  sign  the  treaty,  it  became  n 
sary  to  bring  them  to  reason ; and  for  this  purpose  an  armament  wa  ^ 
ted  out  to  attack  a people  who,  by  lessening  our  wealth,  had  depnv 
of  tliat  money  by  which  alone  trade  could  be  extended  in  foreign 

kets.f  Vprsal 

This  misconception  of  the  true  nature  of  barter  was  formerly  um  ? 


* This  favorite  doctrine  is  illuftirated  in  a curious  “ Discoui^e,  w exceed 
and  printed  in  Stowes  London^  in  which  it  is  laid  down,  that  if  our  c 
our  imports,  we  gain  by  the  trade;  but  that  if  they  are  le?s,  we  nolitician® 

don,  edit.  Thoms,  1842,  p.  206.  Whenever  this  balance  was  disturoe  , i 
were  thrown  into  an  agony  of  fear.  In  1620,  James  L said,  m on  j 

speeches,  It’s  strange  that  my  Mint  hath  not  gone  this  eight  or  mne  } 
think  the  fault  of  the  want  of  money  is  the  uneven  balancing  of  trade.  -.^^^1196. 
tory,  vol.  i.  p.  1179:  see,  also,  the  debate  “ On  the  Scarcity  of  Money,  PP- 
In  1620,  the  House  of  Commons,  in  a state  of  great  alann,  passe  phoney 

“ That  the  importation  of  tobacco  outof  Spain  is  one  reason  of  the  jo 

in  this  kingdom.”  Pari  HUi,  vol.  i.  p.  1198.  In  1627  it  was  trade 

the  House  of  Commons  that  the  Netherlands  were  being  weakened  y 
with  the  East  Indies,  because  it  carried  money  out  of  the  country  I * 'Willie® 
ii.  p.  220.  Half  a century  later  the  same  principle  was  advocat^  y Provinces 
Temple  in  his  Letters,  and  also  in  liis  Observauous  upon  the  Uni 


it  was  “impossible  both  should  stand  upon  a balance;  and  that  'f  m|  gjfetbo 

their  trade,  they  will  ours.  They  or  we  must  truckle.  One  roust  an  j 

law  to  the  other.  There  is  no  co  mpounding,  where  the  contwt  is  lo 

the  whole  world.”  Somerd  IVacts,  vol  viil  p.  39.  A few  monlha 

ing  on  the  propriety  of  the  war.  he  gave  as  one  of  his  reasons,  tna  ^ jj^pjerce  io 

Sary  to  the  trade  of  England  that  there  should  be  a fair  adjuslmen  ® and 

the  East  Indies.”  Pari.  Hist.  vol.  iv.  p.  687.  In  1701,  Stepney,  a P which 

one  of  tlie  lords  of  trade,  published  an  essay,  strongly  insisting  on  tn  ^ vol  xi. 

would  accrue  to  Englisli  commerce  by  a war  with  France.  Soynera  veith 

pp.  199,  217;  and  he  says,  p.  205,  that  one  of  the  vol.  3tii>\ 

France  would  be  “the  utter  ruin  and  destruction  of  our  trade. 

p.  688,  the  remarks  on  the  policy  of  William  III.  lu  1743,  bora  1 wealth  is 

the  most  eminent  men  of  his  time,  said  in  the  House  of  boms, 

diinini.«hed,  it  is  time  to  ruin  the  commerce  of  that  nation  which  has  j^locksd* 

the  markets  of  the  Continent — by  sweeping  the  seas  of  their  shipa»  an 

ing  their  ports.” — Campbell a Lives  of  the  ChancellorSy  vol.  v.  P*  ^ yol  i* 

J In  regard  to  the  seventeenth  century,  see  Mill a History  of  pe«)ectii»g  the 
42.  To  this  I may  add,  that  even  Locke  had  very  confused  notion 
use  of  money  in  trade.  See  Essay  on  Money^  in  Locke's  Works,  vol.  » fji  into 
ticulur  pp.  u,  10,  12,  20,  21,  49—52.  Berkeley,  profound  thinker  as  ne 


Ttrmph's  WorkSy  vol  I p.  175,  vol  ii.  pp.  117,  118.  •nnounced 

t In  1672,  the  celebrated  Earl  of  Shaftesbury,  then  bord  Chanc  » 

that  lliA  ttmp  linil  ontnA  tvIiam  fliA  TTnorlish  miiftt  ffO  tO  WEr  With  tuC  > w»a«ter 
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ie^of  immediate 

war  is  encouraged*  each  conntrw  tK*  i national  hatred  by  which 

diminishing  the  wealth  of  its  tiai  **  “ direct  interest  in 

Ijtc  b the^bterntrcel^r  illf; 

thinkers  who  exposed  someStho  fi.lT  ^ o”®  or  two  eminent 

based.t  But  thbr  ariirenty  Jn  ? ®Pi«ion  was 

whom  European  affaire  wcre^h^T"'li  those  politicians  by 

were  known;  andTTs  cSain  **  ‘•^"htful  if  they 

statesmen  and  legislators  wl.n  fi  ^ ^nown,  they  were  despised  by 
Potions,  cannot  b^e  supposed  S C snffi' -"?r^ 
discovery  that  is  successivelv  marir.  Insure  to  master  each  new 

body,  always  in  the  rear  nf  tu  * ’ ****^rT.^®  ***  consequence  are,  as  a 
blundering  on  in  the  old  tra/'l-  T r result  was,  that  they  went 

without  their  interference  tVn.^W*°'  ^"fi  “®  commerce  could  flourish 
harassing  regulations,  and’  tnt*  ^ commerce  by  repeated  and 

evei^*  government  / was  the  duty  of 

trade  of  otherey  " o'r"  people  by  injuring^Te 

lewening  maiatnining  the  balance  of  trade  and 

.nm  ,®  *'•  '^'rWey’*  Fporl-a^voL^i  e*P«rts.  See  the  Q,uri*t.  No- 

*«raptuary  law  in  ^asav  imnnr^je  ^ **'  proposal  for 

VoL  in^  Z towards  nreventina  th/>  n / n-A-  * . ..J  . 


'“I  "■  ,^,l»  TL.  KS’^‘  i»  iiwii 

XII.  m (Butres  n u i ^ Montesquieu  (Esprit  dss  Lois,  livre  xx 

rot  *.  pp.  Ill,  m.’ll's^Sel  iroM  while Vattel  (Droit  de»  Oct, 

Jweoce  of  the  Englii  Vover  ®mMt  u-h.Vh‘1  ^ mischievous  inter- 
m.'s;. government,  which  he  recommends  as  a pattern  to  other 

The  Karl  of  > 


* The  Ea  • — w oiuer 

Jhatitwasagre8tad^DtaM*T^n!r*l™af*’**'^I’ the  House  of  Lords  in  1643 
other ; because  by  that  mein.^o  ?*‘”i j ®ountriea  to  go  to  war  with  each 

wealth.”  See  ,„.L® ^et  their  money,  or,  as  he  called  it,  their 

r//.  VOl.  n r\r\ 


“wealth.”  See  bfs  p;  ch  in“%r/Tr  their 

of  discouraging  the  e^rtation'yt'K*  ^ to  prove  the  absurdity 

modern  economioAl  ^ ^ believe  that  the  earliest  approa^  to- 

^"hed  toWillUrn  sTfford  rwm  ’‘/‘'•iking  essay  published  in' V58I.  and 
pp.  13»-192^  edit.  Pai^  IRii  Jl.'  *’®  *’’«  ^^rteian  Mitedlany,  vol.  ix. 

•n  inadequate  idea  of  wimt  if  nn“if  ‘he  title  .Bns/ (7onm><  of  Englitk  /‘of/icy,  gives 
• ‘ Pohties  which  had  then  nn^o”  i®  ‘*’.h®‘®>  the  most  important  work  on  the  theory 
^ the  nature  of  price  and^v.?*^**' ’ ®I"®®  ^ '®  ““thor  not  only  displars  an  insight 

tlfecausMVf  “®  T P’',®'^'®"*  thinker  posse'ssed.  but  he 

Domical  faof  ii. . . ““SC®  01  that  Bystera  of  encloanroj*  wliinh  ia  


’ the  House  of 

ZIV'  ®'-ery  one  S thoPsH  ^'^®*‘®'’‘  P?"®*''’'”  "”*y  he  confidently 

"deed  no  interest  of  anr  liti  *"  unmitigated  evil,  since  no  trade,  and 

mcosnrnhly  greater  1ms  nnnn'M"  '*®  P™t®®t«d  by  government  without  inflictinif 
r^rotcciion  is  universal  fL  ‘1  the  unprotected  interests  and  trades;  while  if  the 
“h^“'-d  lews  which  Uve  tl  '^®  '‘"'V®'^«“h  Some  sinking  instances  of  U.e 

^<>fnatiotit  on  the  SlatuUs  i-cspecfing  trade,  are  collected  in  Barrinalou’t 

1 1 p.  2(9  286.  Indeed,  it  was  considered  necessary  that 
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Bnt  in  the  eighteenth  century,  a lon^  course  of  events,  •which  I sb^ 
hereafter  trace,  prepared  the  way  for  a spirit  of  improvement  aM  a 
for  reform,  of  which  the  world  had  then  seen  no  example*  6^ 
movement  displayed  its  energy  in  every  department  of  knowlc  ge , 
now  it  was  that  a successful  attempt  was  first  made  to  raise  o 
Economy  to  a science,  by  discovering  the  laws  which  regelate  the  crea 
and  difiusion  of  wealth.  In  the  year  17VG,  Adam  Smith  pu  is 
Wealth  of  Naiiom ; which,  looking  at  its  ultimate  results, 
the  most  important  book  that  has  ever  been  written,  and  is  ce  u Y 
most  valuable  contribution  ever  made  by  a single  man  towards  es 
ing  the  principles  on  which  government  should  be  based.  In  is  g 
work  the  old  theory  of  protection,  as  applied  to  commerce,  was  ^ 
in  nearly  all  its  parts  the  doctrine  of  the  balance  of  trade 
attacked,  but  its  falsehood  was  demonstrated;  and  ® ^ i 

ties,  which  had  been  accumulating  for  ages,  were  suddenly  swep  ^ 

If  the  Wealth  of  Nations  had  appeared  in  any  preceding  ceniurj, 
would  have  shared  the  fate  of  the  great  works  of  Stafford 
altliough  the  principles  which  it  advocated  would  no 
the  attention  of  speculative  thinkers,  they  would,  in  all  probabi  i T, 
produced  no  effect  on  practical  politicians,  or  at  all  evente, 
have  exercised  an  indirect  and  precarious  influence.  But  the  ai  . , . 
knowledge  had  now  become  so  general,  that  even  our  ordinary  iCt, 
were  in  some  degree  prepared  for  tliese  great  truths,  which,  ^ . t |. 

period,  they  would  have  despised  as  idle  novelties.  The 
the  doctrines  of  Adam  Smith  soon  found  their  way  into  the  uo 
Commons  ;J  and,  being  adopted  by  a few  of  the  leading 
listened  to  with  astonishment  by  that  ^eat  assembly,  whose  op 
were  mainly  regulated  by  the  wisdom  of  their  ancestors,  and  w ® 
loth  to  believe  that  any  thing  could  be  discovered  by  the 
was  not  already  known  to  the  ancients.  But  it  is  in  vain  that 
as  these  always  set  themselves  up  to  resist  the  pressure  ^ 
knowledge.  No  great  truth,  which  has  once  been  found,  has  eve 

•very  parliamcDt  should  do  something  in  this  way;  and  ChaHcs  I” the 
speeches,  sn3’8,  “I  pray,  contrive  any  good  short  bills  which  may  iv. 

industry  of  the  nation  ....  and  so  Goa  bless  your  councils  , ^ i p.  83. 
p.  291.  Compare  the  remarks  on  the  fishery-trade,  in  Somers  nsurv 

* To  this  tne  only  exception  of  any  moment  is  the  view  taken  of  tn  J 
which  Jeremy  Bentnam  has  the  honor  of  demolishing.  i.  * xx,  .nrks  of  that 

f Before  Adam  Smith,  the  principal  merit  is  due  to  Hume; 
profound  thinker  were  too  fragmentary  to  produce  much  effect.  ^gg^g^cll 
notwithstanding  his  vast  powere,  was  inferior  to  Smith  in  comprehensn  - 
as  in  industry.  . is  in 

X The  first  notice  I have  observed  of  the  Wealth  of  Nations  in  I ^jitics, 

n83;  and  between  then  and  the  end  of  the  century  it  is  referred  to  se\  ^ 

and  latterly  with  increasing  frequency.  See  Parliamentary  I qqo  ]065, 

1152,  vol.  xxvi.  pp.  481,  1035,  vol.  xxvii.  p.  385,  vol.  xxix.  pp.  549  568, 

▼oL  XXX.  pp.  830,  333,  voL  xxxii.  p.  2,  vol.  xxxiiL  pp.  353,  380,  .5^*-,  ^ * 142*304, 
774,  777,  778,  822,  323,  824,  826,  827,  1249,  vol.  xxxiv.  pp.  H,  S'?. 

473,  850,  901,  902,903.  It  is  possible  that  one  or  two  passages  may  ^ 
overlooked;  but  I believe  that  these  are  the  only  instances  of  Adam  . 
refeiTed  to  during  seventeen  years.  From  a passage  in  Pelleio  sLfc  oj 
'VoL  L p.  61,  it  appears  that  even  Addington  was  studying  Adam  Smitu  1 
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m Min,  of  th.  Worm  Spin,.  j21 

iftuolnZiyTJS  -Uci 

of  free  trade,  as  demonstratcZbv  A^im  principles 

flow  from  lh«Tw^v.Sv  “‘‘  ‘^l  “»»q«eDces 

wIieliDing  majorities  of  both  Holmes  of^srf*  ^ “lost  orei^ 

great  truth  made  its  wav-  olt?  I Year  by  year  the 

majority  was  at  first  deserted  bl  ^^f  advancing,  never  recedingf*  The 
“M,  then  it  became  a iLw/ tbl?.“",f  “’’■''“j'’  V «rilma“ 
and  at  the  present  dir  began  to  dwin- 

^ea/tA  of  Nations,  there  S not  to  b?^  publication  of  Smith’s 

bon  who  is  not  ashamed  5 tolerable  ednca- 

before  the  time  of 

% their  discovSs'?e^kte  thinkers  control  the  affairs  of  men,  and 
of  statesmen  and  leffSL  wb„  presumptioh 

cstLit.'ir  teSF- fro- p tai'rf^^ 

;?''dwith  their  disc^vekr  uill  if 

too  without  feaf  of  cfnfpJ;  1-  7 Smith,  and 

by  the  publication  of  one  that  this  solitary  Scotchman  has, 

Pmess  of  man,  than  has  beff  Iff  “°*‘®  towards  the  hap- 

tatesmen  and  iSlatok  of  of  all  th^ 

co^t  ogmiators  of  whom  history  has  preserved  an  authentic  ac- 

not  here  co{cemr(TS'Sit^ceDr”^V  ^Hscoveries  I am 

be  energy  of  the  warhkrsnfrif  f *"  diminishing 

m»s  may  be  easily  stated  A IT'  *^®  *”  "'^'ol^  they  effected 

wealth  of  a coimky  insists  tfif?^  n v*  generally  believed  that  the 
Jbe  sole  object  of  trade  if  ‘ also  beheved  that 

Jerefore  became  nal^fl  fw"®'^®  ‘*'®  P'ooious  metals:  it 

measures  by  which  such  infl  should  be  expected  to  take 

®“ly  be  done  b7iaTniL  ®®®.“"®‘^:  however,  could 

ey  for  precisely  the  Mme  *^i®**^  ® *’®®ult  which 

quenco  was,  tha/anv  S of  strenuously  resisted.  The  conse- 
commercial  treaty  wi  «1f  „h ^ reciprocity  was  impossible:  every 

attempt  made  by  one  nation  to  outwit  an- 

speeches,  appealed  to  “the  authority 

& k7l  mf  It  ’ thVpresent  generation  "11^ 

owpAy  y (Ae  »•«»„„  yoJ- *«m.  p.  778.  In  1813.  Duirald  Sf.p  wnrf.  ^ 


/otOj 

Eoro] 


®rn  the  next”  p^rl  //•  / 'would  persuade  the  presen. 

uL^  -fitonaa  Jffnrf  Vof  ii*^4"o\  j®*?’  l^“g®l<j'*Stewart  (PAi- 

tniT  »““*  now,  I believe  K.  announced  that  the  doctrine  of  free 

&•  And  i’n  18irRLrr“V’:fr®’^““l"e  ereed  of  thinking  men  ad  over 
that  is  so  power^I  thni  *f'^’  a reasoning  by  which  the  liberty  of  trade 

“e V *,®.®  ‘be  proirerwhW.  ?bt«ining  converts.  It  is  witlf  pleasure 

^ionZ'ff  expected  to  cline*  th^'^lf  principle  is  making  amongst  those  whom 
Wy.  in  prejudice^-'  Proposals  for  an 
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other;*  every  new  tariff  was  a declaration  of  hostility, 

ought  to  be  the  most  peaceable  of  all  pursuits,  became  one  o • 

of  those  national  jealousies  and  national  ^ <,nU 

mainly  promoted-f  But  when  it  was  once  clearly  unders  oo  Ja. 

and  silver  arc  not  wealth,  but  are  merely  the  representatives  ' 

when  men  began  to  sec  that  wealth  itself  solely  is  of 

which  skill  and  labor  can  add  to  the  raw  material,  and  tna 

no  possible  use  to  a nation  except  to  measure  and  circu  a e 

when  these  great  truths  were  recognised,!  all  the  **^*'*nns  metals, 

the  balance  of  trade  and  the  supreme  importance  of  Ae 

at  once  fell  to  the  ground.  These  enormous  errors  being  isp  ’ 

true  theory  of  barter  was  easily  worked  out.  It  was 

commerce  is  allowed  to  be  free,  its  advantages  wiU  be  s ar  J 

country  which  engages  in  it ; that,  in  the  absence  of  Hiurr 

fits  of  trade  arc  ol  necessity  reciprocal ; and  that,  so  tar  ^ - ;iR_  ^jth 

on  the  amount  of  gold  received,  they  simply  arise  ^m  t ® ^ 

which  a nation  gets  rid  of  those  commodities  which  P^  ^ 

cheaply,  and  receives  in  return  those  commodities  whic  i 

produce  at  a great  expense,  but  which  the  other  nation  ^ 

of  its  workmen,  or  from  the  bounty  of  nature,  afford  to  supp  y 

rate.  From  this  it  followed,  that,  in  a mercantile  point  ot  new,  i ^ 

be  as  absurd  to  attempt  to  impoverish  a people  with  whom 

it  would  be  in  a tradesman  to  wish  for  the  insolvency  ot  a r « ^gjjy 

quent  customer.  The  result  is,  that  the  commercial  spirit,  w ic 

was  often  warlike,  is  now  invariably  pacific.§  And  although  i p 

• Sir  Tlieodore  Janson , in  1«b  Oeneral  Maxims  of  TVade,  gnl^pe'see'”' 

it  down  as  a principle  universally  recognised,  that  “All  the  nation  this 

to  strive  who  shall  outwit  one  another  in  point  of  *;*'?“***,  .x  ,;:,  jj  for th«®" 
maxim,  That  the  less  they  consume  of  foreign  commodities,  the  be . p 
Somers'  Tracts,  vol.  xiiL  p.  292.  Thus,  too,  in  a Dialog^te  hdteetn  an^'.  ^[3 

a IhUchman,  published  in  1700,  the  Dutchman  is  represented  as  nationa"'" 

government  had  “forced  treaties  of  commerce  exclusive  to  all  , jgnouacec 
Someth  Tracts,  vol.  xi.  p.  87  6.  This  is  the  system  of  “ narrow  eemsnnw 
by  Dr.  Story,  in  hia  noble  work,  Conjliet  of  Laws,  1841,  P*  ,jug  those  m 

+ “It  cannot,  indeed,  be  denied,  that  mistaken  views  of  j of  much 

frequently  entertained  of  religion,  have  been  the  cause  of  _ nlso,  PP- 

bloodshed.”  M'CvllocKs  Principles  of  Political  Economy,  p._  140.  incomps*’*'’^* 
88:  “It  has  made  each  nation  regard  the  welfare  of  its  olhef! 

with  its  own ; hence  the  reciprocal  desire  of  injuring  and  impoven  . * or  re* 

and  hence  that  spirit  of  commercial  rivalry  which  has  been  the 
mote  cause  of  the  greater  number  of  modern  wars.”  . . , worked  ont 

X On  the  ra|!>id  diffusion  during  the  present  century  of  the  pn  p ^ jast 

by  the  economists,  compare  Laing's  Sweden, 356-358,  ^with  ft 
edition  of  MalthuB  on  Pop%ilation,  1826,  vol.  ii.  pp.  854,  856.  nverruled  fo** 

§ ‘‘The  feelings  of  rival  tradesmen,  prevailing  among  nations,  .^1  conntii^* 
tunes  all  sense  of  the  general  community  of  advantage  which  is 

derive  from  the  prosperity  of  one  another ; and  that  commercial  an  v^jpopeftO 
one  of  the  strongest  obstacles  to  wars,  was  during  a certain  periof  o 
tory  their  principal  cause.”  MilV$  Political  Economy.  1849,  vo  . the 

great  change  in  the  feelings  of  the  commercial  classes  did  not  , ^vc*ano- 

ent  century,  and  baa  not  been  visible  to  ordinary  obscrvei^s  until 

twenty  or  thirty  years;  but  it  was  foretold  in  a remarkable  passag 

Herder  in  1787  ; see  his  Ideen  zur  Gczchichte,  vol.  iii.  pp.  292,  293. 
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prevent  the  effect  which  th^e  StLw  rif®  “’’I  that  does  not 

®ind.  The  mercaS  class  k X T his  own 

which  only  a few  rei^L^  !f’  1 , “^'ted  upon  by  causes 

instance,  of  aU  The  Inn.  k?*"*  ° to  perceive.  Thut  fll 

few  indeed  X caV^  rV*^  opponents  of  protection,  there  arr;ery 
this  does  LtpreventTeTnllT-^^^^^^  to  justify  their  oppositior  bS 

majority  of  men  always  follow  wiH^‘  place.  For  an  immense 

own  time ; and  the  snirit  of  ft.  r*  *™Phcit  submission  the  spirit  of  their 

direction  that  knowledge  ta4f  A^bTh^rd^  knowledge,  and  the 
life  every  one  is  bpnofif„^  *1  • *“®  ordinary  avocations  of  daily 

f neml  sTcSy  by  thfn™  ®®“forts  and  of  S 

haps,  he  does  lot  Ven  kTof?h!  and  sciences,  of  which,  per- 

efited  by  those  great  economt^  TT®'  mercantile  class  ben- 

pnerations,  havralready  Eed  ^hich,  in  the  course  of  two 

legislation  of  this  counti^  and  commercial 

upon  those  otheT&onlT^tinr  t*«g  slowly,  but  stead- 

Powerful,  it  is  mom  dS  P“hhc  opinion  being  less 

abuses.  While,  th?refore^^  U ®®J?^h®h  great  truths  and  extirpaS  old 
comparatively  small  number  Are  among  merchants,  a 

not  the  less  tme  that  thTv  o «oquainted  with  political  economy,  it  is 
economists ; who  b*  P"'’,^  *<>  *he  political 

successive  government.  T j obstacles  with  which  the  ignorance  of 

'?‘V'  ““W  ™ » ->iS 

our  national  glories.  Most  J?  v "®  “®““*  *he  least  of 

ectual  movement  has  lessened  Tt  ^ k **  * ®*™o  *“^®1* 

Pnnciples  which  outht  to^^  ascertaining  the 

countries;  by  provif^  ^et  “It  ®®“™ofohil  relations  with  foreign 
caused  by  interferi!^^^’  “*l  ^ inutility,  but  the  positive  mischief 

o^fehlishe^  ^IJot  t^^  and  finally,  by  exnlJiing  thoTetig! 

^tural  enemies  of  each  otwT“^  men  to  believe  tU  nations  are  tlfe 
those  naUonal  iealousbs  to  tK  ®''*‘  ^®®^'"^»  and  fostered 

of  it,  fo^r 

III,  Steam  and  Commerce, 

til* 

the  way  b^^wEcf  dScwerin  ^®®“  weakened  is 

prposes  of  travellin<r  have^^f  ’‘^fPootjng  the  application  of  steam  to  the 

yrie8,andthusafded  in  It®  between  different 

pt>on  IS  too  apt  to  fepl  f ^®®*™y*ng  that  ignorant  contempt  which  one 
J?d  impudent  fafsehoods  Jhf  ^^us,  for  instance,  tL  miserable 

greeted  against  a / 1“*^®  liters  formerly 

their  shame  be  it  said  pnvate  character  of  the  French,  and,  to 

jnt  a little  to  cmMtter  th  chastity  of  French  women,  tended 

countries  of  Euront^-  then  existing  between  the  two 

rntating  the  French  airJinsf  the  English  against  French  vices, 

'as  a time  when  everT’honl  ' r*  calumnies.  In  the  same  way  there 
‘‘^“t  ten  Frenchmln-^  e?sf  ®"f*‘.®^''"an  firmly  believed  that  ho  could 
“cu.  a class  of  beings  whom  he  held  in  sovereign  con- 
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tempt,  as  a lean  and  stunted  race,  who  drank  claret  instead  of  bran  y, 
who  lived  entirely  on  frogs;  miserable  infidels,  who  heard  mass 
Sunday',  who  bowed  down  before  idols,  and  who  even  worshippe  ® 
Pope.  On  the  other  hand,  the  French  were  taught  to  despise  us,  m 
rude,  unlettered  barbarians,  without  either  taste  or*  humanity ', 
conditioned  men,  living  in  an  unhappy  climate,  where  a perpetum  og, 
only  varied  by  rain,  prevented  the  sun  from  ever  being  seen  ; 
from  so  deep  and  inveterate  a melancholy  that  physicians  had  c&  ^ 
the  English  spleen ; and,  under  the  influence  of  this  cruel  malady,  con 
stantly  committing  suicide,  particularly  in  November,  when  we  were  w 
known  to  hang  and  shoot  ourselves  by  thousands.*  , 

Whoever  has  looked  much  into  the  older  literature  of  J™”®® 
England,  knows  that  these  were  the  opinions  which  the  two  first  na  i 
of  Europe,  in  the  ignorance  and  simplicity  of  their  hearts,  held  respec  i g 
each  other.  But  the  progress  of  improvement,  by  bringing  the  two  co 
tries  into  close  and  intimate  contact,  has  dissipated  these  foolis  .P'^J 
dices,  and  taught  each  people  to  admire,  and,  what  is  still  more  imp 
tant,  to  respect  each  other.  And  the  greater  the  contact,  the  grea 
respect  For,  whatever  theologians  may  choose  to  assert,  it  is  “ 
that  mankind  at  laige  has  far  more  virtue  than  vice,  and  that  in_^ 
country  good  actions  are  more  frequent  than  bad  onw.  Lf,Yed 

were  otherwise,  the  preponderance  of  evil  would  long  since  jgn. 

the  human  race,  and  not  even  have  left  a single  man  to  lament  the 
eracy  of  his  species.  An  additional  proof  of  this  is  the  fact, 
more  nations  associate  with  each  other,  and  the  inore  they  see  an 
of  their  fellow-creatures,  the  more  quickly  do  ancient  go 

This  is  because  an  enlarged  experience  proves  that  mankind 
radically  bad  as  we  from  our  infancy  are  taught  to  believe.  Bn  i 
were  really  more  frequent  than  virtues,  the  result  would 
increasing  amalgamation  of  society  would  increase  our  bad  op 
others;  because,  though  we  may  love  our  own  vices,  we  do 
love  the  vices  of  our  neighbors.  So  far,  however,  is  this  from  m ^ 
actual  consequence,  that  it  has  always  been  found,  that  those  w 
tensive  knowledge  makes  them  best  acquainted  with  the 
of  human  actions,  are  precisely  those  who  take  the  most  mvora 
of  them.  The  greatest  observer  and  the  most  profound  -gjing 

riably  the  most  lenient  judge.  It  is  the  solitary  misanthrope,  ^ j. 
over  his  fancied  wrongs,  who  is  most  prone  to  depreciate  the  goo 
ties  of  our  nature  and  exaggerate  its  bad  ones.  Or  else  it  gjitude, 
and  ignorant  monk,  who,  dreaming  away  his  existence  in  an  idle  s ^ 
flatters  his  own  vanity  by  denouncing  the  vices  of  others ; and 

* That  there  are  more  suicides  ia  gloomy  weather  than  in  wli® 

alwaj's  to  bo  taken  for  granted,  and  was  a favorite  topic  with  the  rren  j^)gtion 
were  never  weary  of  expatiating  on  our  love  of  self-murder,  and  on  ^ jj 

between  it  and  our  murky  climate.  Unfortunately  for  such  g^ijeiice  tl'«^ 

exactly  opposite  to  what  is  generally  supposed,  and  we  have  decl^Ive  v«t 

there  are  more  suicides  in  summer  than  in  winter.  See  Quelelel*iir 
ii.  pp.  152,  168;  TUtol  de  la  3Ianie  du  Suicide,  Paris,  1840,  pp-  ?*!>  ^'‘•’,0  )8l, 

flat  of  Statistical  Soeitty,  vol.  i.  p,  102;  Wlnslovjs  Anaiotny  of  Suicide^  ■* 

132;  Ilawkini  Medical  Statistics^  170. 
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himself  o„  U...soo,-„i° 
Of  men  who  insist  mos?  strSv  . These  are  the  sort 

the  degeneracy  into  which  w°e\ave  fSlen*™  The” 
i?  • have  brought  about  is  we  I n«ft  enormous  evils  which 

studied  the  histoiy  of  cofntries  in  wlli  ""^‘'"®tood  by  those  who  have 
prevalent.  Hence  it  U fhll  have  been  most 

from  advancing  knowledge  the^”  innumerable  benefits  derived 

With  which  nations  and  inXSu  ' r increasing  the  frequency 
extraordinary  extcL  eerl!  . ^ ® *“to  eontlct,  havc^  t^aJ 

f ch  forms  o^f  the  otberSl'  Pf®J“^iees,  raised  the  opinion  which 

«"«  . "ore  ""‘“f  hostility,  Ld  thus  ® 

to  develop  those  boundless  resourcer^f  ®f™«Jated  us 

very  existence  of  which  if  *^*^®®*  of  the  human  understandinir  the 
This  is  precUchwha  hT  almost  a heresy  to  Sert 

•»<!  En  J i?yVeTe™il“f  ®"T- 

tn  / • favorably  of  each  othpr  f increased  contact,  learned 

«“  «n<l  to  raped  and  to  im”So“  For  i‘ 

tred,  Ignorance  is  the  most  nr-rwo,^  i causes  of  national  ha- 

yoii  remove  the  ignorance  and  7hif“  ' *®”  the  contact 

the  true  bond  of  charity -’and ^’®u  ^*“*“*sh  the  hatred.f  This  is 
divines  are  able  toYeach  ^ Th*  ^’hich  moralists 

twics,  without  producii  J the  1 'location  for  cen- 

„7-  But  it  ma7be  S wiLou”t  u frequency  Sf 

new  milroad  which  is  laid  d^wn  ^ exaggeration,  that  every 

‘he  Channel,  are  additinni  ^ steamer  which  crossS 

and  unbroken  peace  which  dn^^7"^^^  preservation  of  that  long 

•nncs  and  the  interests  of  th  ® forty  years,  has  knit  together  the  fot- 
. I have  thus,  so  fert  mf,® of  earth 
‘he  causes  which  hay-rdZin^cl  endeavored  to  indicate 

p’catest  evils  with  which  men  h persecution  and  war;  the  two 

.creatures.  Tlie  causes  ofTi!  i^^r®  contrived  to  afflict  their  fellow- 

'ned  at  considerable  and  newf*^^  *^®  ^®*‘*'he  spirit  I have  e.\am- 
aoie,  and,  perhaps,  to  some  readers,  at  tedious  len4h  • 

> railway  amounted  in  1842  to  nin«^«  * -fr  ‘ *®  P/**®e"eers  annually  trav- 

“t  or„ir 

■f’^tricc,  yol.  t,  pp 


«/«w  'I-* 

gM„  ^tnfT  i)€OTiIi^  ^ o ^ to  ntiffiofi  ttoittfo  thou  to  them.  «/  «•  4 

P-  «!•  * Phynclogu  cemme  Science  cT Observation. 
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and  the  result  of  that  examination  has  been,  that  the  ^ 

the  increase  of  the  intellectual  classes,  to  whom  the  n^iiitarj  c - 
necessarily  antagonistic.  In  pushing  the  inquiry  a httle  j, 

by  still  further  analysis,  ascertained  the  existence  of  three  vas » , 

subsidiary  causes,  by  which  the  general  movement  has  been  j 

These  are — the  invention  of  gunpowder,  the  discoveries  o p 
econoniv  and  the  discovery  of  improved  means  of  locomo  ion. 
arc  the  three  great  modes  or  channels  by  which  the  . r .Ugy 

ledge  has  wei^encd  the  old  warlike  spirit ; and  the  way  ^ J 
have  effected  this  has,  I trust,  been  clearly  pointed  out.  ,•  „civ  sav. 
arguments  which  I have  brought  forward,  have,  I can  „Lblc 

been  subjected  to  careful  and  repeated  scrutiny ; and  1 am  q 
to  see  on  what  possible  ground  their  accuracy  is  to  be  impugne  . 
they  will  be  disagreeable  to  certain  classes,  I am  well  aware. 


been  subjecteu  to  careiui  ana  rcpeaica  seruuuj  , ^ 

to  see  on  what  possible  ground  their  accuracy  is  to  be  impugne  . 
they  will  be  disagreeable  to  certain  classes,  I am  well  , f jjg 

unpleasantness  of  a statement  is  hardly  to  be  considerc  a P . , ^ 

falsehood.  The  sources  from  which  the  evidence  has  been  ^ 
fully  indicated;  and  the  ar^iments,  I hope,  fairly  are 

them  there  results  a most  important  conclusion,  from  _jjnost 
bound  to  infer,  that  the  two  oldest,  greatest,  most  inve  er  ^ougb, 
widely-spread  evils  which  have  ever  been  known,  been 

on  the  whole,  slowly,  diminishing ; and  that  their  duninu  lo  . 

effected,  not  at  all  by  moral  feelings  nor  by  moral  j discov- 

by  the  activity  of  the  human  intellect,  and  by  the  inventions 
cries  which,  in  a long  course  of  successive  ages,  man  has  oe 

Since,  then,  in  the  two  most  important  phenomena  which  ?J”^b- 
of  society  presents,  the  moral  laws  have  been  steadily  and  inv 
ordinate  to  the  intellectual  laws,  there  arises  a strong  P"'^'^™P  ,g  this  in 
inferior  matters  the  same  process  has  been  followed.  -grtainty, 

its  full  extent,  and  thus  raise  the  presumption  to  an  abso  u 
Avould  be  to  w'rito,  not  an  introduction  to  history,  but  . j am 

The  reader  must,  therefore,  be  satisfied  for  the  present  wi 
conscious,  is  merely  an  approach  towards  demonstration , an  ^gjmnes 

pletc  demonstration  must  necessarily  be  reserved  for  tw  u .ggjcss 
of  this  work:  in  which  I pledge  myself  to  show  tha  , ijjgtoits 
Europe  has  made  from  barbarism  to  civilization  is  en  J ggn- 

intellectual  activity;  that  the  leading  countries  have  now,  , pbysi- 
turies,  advanced  sufficiently  far  to  shake  off  the  influence  o^_ 
cal  agencies  by  which,  in  an  earlier  state,  their  career  mig  g^id 

troubled;  and  that,  although  the  moral  agencies  are  stil 
still  cause  occasional  disturbances,  these  are  but  aberrations,  ^ 

compare  long  periods  of  time,  balance  each  other,  and  t “*®  yiew, 
amount  entirely  disappear.  So  that,  in  a great  and  compre  ^ p^dent 
the  changes  in  every  civilized  people’  are,  in  the  agp"ega  ®’  g^^gd  by 
solely  on  three  things : first  on  the  amount  of  knowledge  P takes, 
their  ablest  men ; secondly,  on  the  direction  which  that  k“0''  K ^jjgve 
that  is  to  say,  the  sort  of  subjects  to  which  it  refers;  thir  y,  ^^ggdoin 
all,  on  the  extent  to  which  the  knowledge  is  diftused,  an 
with  which  it  pervades  all  classes  of  society.  , . . a»<l 

Tliese  are  the  three  great  movers  of  every  civilized  co 
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toes  o?powerfn?3S„a]s^  or  the  vir- 

wmu  we  are  ignorant,  the  moral  onalifin*  ,).!  ^‘i  1 ^ ®‘'‘“ses  of 

so  that  in  one  man,  or  perhaps  even'  in  « ’ constantly  vary; 

Jfess  of  good  intentioCin  aiXr  an  elr  «" 

, e no  reason  to  think  tliaf  nmr  r>«  excess  of  bad  ones.  But  we 
jje  proportion  which  those  l^^natST 

tlio.se  in  wliom  bad  ones  seem  possess  good  intentions  bear  to 

fc  innate  and  origS  13  of  ma^Tii;  ^ called 

aware,  no  progre.ss.  ^ Of  the  differonf ns  we  are 
some  are  more  prevalent  at  .nf  r arc  bor^ 

«es  US  that,^as  they  are  a^™“n  JZ  r*  "'P^^rienc.; 

rected  by  the  activity  of  SSe^  Fo^  M T ‘for- 
spending virtue.  OrneUtr  ?o  '»  every  vice  there  is  a corre- 

excited  by  suflbring;  the  inScr^of^"^  l»y  lienevolence ; sympathy  is 

z c zrc\r  ^ — 

«ri<i  rclnn,  u,  Zi  ?«™er  le tL1°‘  tf  "it”'*  otZ 

5fo  perpetual  flux  to  which  bv  tL  3^  r history, 

Above  all  this,  there  isTfar  b;,Jt.?  "e  are  subject 

“ow  advancing,  now3e^L*‘fc'*l®'’®“??V  «“d  ««  the  tide  rolS  on; 
thing,  and  one  alone^  wS^’  li  % “““*  ^‘s  endless  fluctuations  one 
produce  only  temp"  cnd„res  forever.  The  acUons  of  bad  ’3n 

pod;  and  eVent3rt7e3od  «"  only  temporal 

trahzcd  by  the  snheZ.  ffood  and  the  evil  altogether  subside  arc  nnn 

% are  immortd  thev  cLmI  ^'®^®''®''ies  of  great  men  never  leave  iis- 
shock  of  empires  outbL  truths  which  survive  the 

of  snccessi’ve  reli^onr  ^ASlff h °^i  creeds,  and  witness  the 
their  diflerenf  Qfon^i  different  measures 

set  for  another.  Thev  nas*^  * ’ of  opinions  for  one  age,  another 

;*  'ision,  which  leaved  S TrZl^i®  "‘’’e  as  the  fabric  of 

alone  remain : it  is  to  tliftm  behind.  Ihe  discoveries  of  genius 

«“d  all  times;  neve^^runT  "'®  now  have,  they  are  for  all 

tlieir  own  life  • tliAi/  fl,fl  >.®“ng,  and  never  old,  they  bear  the  seeds  of 
essentially  cumulatfvo  ?“  perennial  and  undying  stream-  they  are 

aftor?3^  receive,  they  "thuTVnflu  additions  which  they  sub- 

“pf  the  lapse  of  ^enSes^  influence  the  most  distant  posterity,  and 

»o  jn?5sr;^  ™ •» 
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CALCULATION  OF  INTEREST. 

Charleston,  S.  C.,  Oct.  11, 1859- 

To  the  Editor  of  the  Bankers' Magazine  : ^ 

Dear  Sir,— Observing  a short  rule  for  computing  interest  J 
number  of  your  valuable  periodical,  I submit  the  following, 
found  to  have  less  complicity  and  more  easy  of  calculation. 

Role. 

Multiply  12  principal  by  73  days,  cutting  off  one  figure  to  right. 

Examples. 

JlOO  for  33  days. 
i)100  i)33 


50 


11 

50 


65.0  cents. 

For  months  and  days,  take  all  the  months  and  73  days. 

$100  for  4 years,  4 months,  12  days,  at  six  per  cent. 


12 


60 


524 

50 


26.20.0— $20^,:V 

1 also  send  you  a short  rule  for  investing  checks  at  any  rate. 

Rule. 

To  invest  at  per  cent,  premium,  divide  by  201. 

K >(  “ « “ 401. 

Example. 

Invest  S9,937  44  at  ■J-  premium. 

9,937  44’-4-201== $49  44 
9,937  44—49  44— $9,888. 

Proof. 

2)9888 

49.44=^  per  cent,  premium. 

BOOK-KBBP*"' 
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AMERICAN  COMMERCE,  CURRENCY  AND  PRICES  FOR 
SEVENTY  YEARS. 

”«Z.  R 

tatloo“iS7Cfom“of“A  “ “1“  “‘“liemaUcal  illa.s- 

for  Ln  ° ‘V  of  oomracrco  “ I 

1»0;  tV prSs  „r.  feyrooA  ‘“‘““.OO"  be  obtained,  .inco 

change,  «fec.  Tfc  i«  rl™  i ? commodities,  the  rates  of  foreign  cx- 

conden.sed  historical  record  of  1°  ^^^“s^fations  a 

and  industrial  progi-ess  as  exhibitedlnTh  ^7"**  financial,  commercial 
cycles  of  speculatSn  ^ • a a"  phenomena  prevalent  in  those 

country  has  nassoit  i ’ • inflation  and  panic  through  which  the 

a forn7rbre^f,;^3VD^«  ^ata  thul  furnished,  in 

’'■ith  business  nnr«inif”  v underetood  by  every  person  conversant 

formation  of  corropf  i hclievcd  will  be  found  useful  in  assisting  the 

tion  of  fiiianoioi  .X  pointing  out  the  consequences  of  any  friven  condi- 

from  orUal  tliMusSrS  tbfm  b»''i"S  boM  collected 

RotiosofrerenarUni  embrace  the  folloiving: 

Whites  government  • Y“  * ^ States  government ; expenditures  of  the  United 

**an>ed  fo  the  populktion"?*^’  foreign  merchandise  con- 

Ratios  of  P P“'*‘“®“»  annually,  since  1Y90. 

foreign  merchanS^t’  specie ; imports,  exclusive  of  specie  • 

^''ported;  exports  ®P®®‘®  imported ; Lecie 

l>oecoandr?crto/ei7n'^w-^®  provisions;  exports  of  cotton,  to- 

“afi  specie  in  VnV“to  ti?*”}®  ’ circulation  of  the  banks, 

^'unpared  to  the  vahl and  circulation.  Specie  in  bank, 
'acts  can  be  obtainoH  ° foreign  merchandise  consumed,  so  far  as  the 
Ratios  of  annually,  since  1811. 

in  ““i  'i>«"l“li»".  i»  each  State 

‘»5r*oZ,  '■’'i  "““f  “'“•'"'"H  ofthe  'baDh.sin» 

Profits  undivided  - columns,  1st,  capital  of  the  banks;  2d,  net 

'‘'h  ratio 4th  deposits  and  circulation;  5ti.,specie; 
population;  8th  nriJk  nf^  .7 ’ 7th,  ratio  of  specie  to  the 
'merchandise;  loth  erebin  V drygoods  and  general 

price  of  flonp.  ’ ^change  on  London ; 11th,  exchange  on  Paris ; 12th. 

Iiand!“*  exchanges  of  the  New-York  banks  to  the  specie  on, 

'"'^rk,  and^5hrrSio°L*eLr“7®i*-P®’’®°”.“‘  property  in  the  city  of  New- 
35  *0  each  inhabitant,  since  1804.. 
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The  diagrams  embrace  the  following : ^rtrmlntion  since 

Foreign  merchandise  consumed,  to  each  person  of  t p p » 

1790. 

Specie  in  bank  to  the  population. 

Specie  in  bank  to  the  deposits  and  circulation.  jUp  consumed 

Specie  in  bank,  compared  to  the  value  of  foreign  merchandise  consun 

in  the  vears  1834  to  1859.  , circulation, 

Ratio  of  specie  in  the  New-York  banks,  to  deposits 

Nt-vS  b«nH  to  the  pepoUtioB,  we.il,, 

Rates  of  deposits  aod  circulatioB  of  the  hanks  to  1^*,  more 

The  subscription  price  has  been  fixed  at  not  less  than  ? , 
than  $5,  payable  on  deliveiy.  The  names  of  of  of  January, 

will  be  inserted  in  the  publication,  if  sent  in  before  to  the 

I860.  Persons  wishing  to  subscribe  can  forward  York  The 

Editor  of  the  Bankers’  Magazine,  162  Pearl-street,  hi 
edition  will  be  limited  to  600  copies. 


THE  FULTON  BANK  CASE. 

£c  * \Ve 

It  is  sometimes  desirable  to  give  outside  of  the 

therefore  re-publish,  as  worthy  of  perusal,  the  following  ^ 

Boston  Daily  Adveriiter,  in  the  recent  bank  case  in  our  ®'  pj,T,]r, 

No  one  can  read  the  account  of  the  recent  fraud  on  1 1 
without  being  struck  with  the  complete  re^lessness  wi  gj 

faulting  clerk  carried  on  his  operations.  The  abstract  and 

such  a rate  from  the  funds  of  a bank,  where  the  num  ® of  detec- 

the  close  relations  of  their  respective  duties  multiply  the  ■ 
tion,  was  of  itself  a sufficiently  hazardous  proceeding,  - ^vilhout 

offender,  it  seems,  could  hardly  have  hoped  to  carry  on  v 17 
discovery.  But  his  careless  desperation  was  not  ® ^ pleasures 

proceeds  of  his  crime  he  spent  upon  exciting  and  U furniture, 

with  the  most  extravagant  desperation.  An  elegant  hous  , ^ 

fast  horses  and  costly  equipages  were  purchased  and  ttsed  guited  b’* 
ance  of  all  risks  of  discovery.  He  did  hot  hesitate,  w funded  by 

pleasure,  to  appear  in  public  in  the  most  exposed  . thought  of 

the  evidence  of  his  guilt,  and  so  went  on  seemingly  witho 
the  consequences.  _ ..  recklessness 

It  seems  to  us  that  in  this  case,  as  in  so  many  otnere,  uui- 

of  the  offender  had  its  usual  accompaniment  in  the  careless  ^greer 

ployer.  We  do  not  know  to  what  cause  the  first  ®^®P/”.i;f-ted  and  en* 
may  have  been  due,  but  it  is  clear  that  his  course  was  tac  .ghed  the 
■couraged  by  the  laxity  with  which  the.  officers  of  the  ban  .gggiiesthe 
conduct  of  those  in  their  employ.  The  whole  case,  we  tnin  , 
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ff real  frequently  to  be  drawn  from  the  history  of  these 

Koneved  in,l  head 

trusT  noYonli  ’ "ho  employ  others  in  places  of 

as  a dutv  fr.  TlT*  * 1"’/*.®“'^?  property  is  at  risk,  but 

from  aZinir  I‘  « e^ery  man’?  right  to  be  s;ved 

and  if  h2  ir  temptation,  just  as  much  as  it  is  his  duty  to  resist  it ; 

duty  their  own 

tbefrs  also  ^ surprised  if  over-tempted  servants  sometimes  neglect 

ha^^eerilf°f^”  institution  in  which  this  young  man  was  employed 

tionorvidlaLr  TT/®  ^®®‘  hy  his  estimate  of  their  penetra- 

did  not  exnept  t*  bookless  as  he  was,  it  is  impossible  to  suppose  that  he 
retribution^  detection  long  enough  to  repay  him  for  the  final 

border  suppose  him  to  have  acted  with  such  folly  as 

of  his  insanity,  we  must  believe  that  he  counted  upon  the  blindness 
the  6nai  ,1^  allow  him  some  time  for  his  guilty  enjoyments  before 

as  aMd,«K,,y.  And  he  ,ae  not  mitUkon  in  his  osloilalions.  He 

itZ  li^'  . ^™®  “"cliecked,  and  when  detection  came, 

tend?nL  J H I T f ®**'®f  ‘“^'•®®‘  >“  the  superin- 

duietll  until  tl/  ^“”k’  ^**®  The  directors  slept 

travfi/th  • this  unhappy  father  informed  them  that  his  own  son  had  be- 

whih  w confidence.  They  were  not  left  without  a warning  of  the  work 
in  DohlJ.  ®®®™®  that  some  of  the  directors  had  met  Lane 

exDensl,\lhk  ^ , "®“f  *'®<1  “Poo  the  impossibility  of  his  meeting  such 
any  defin!»«  ^ ®"®  thousand  dollars;  but  if  they  entertained 

asLpnt  ? suspicions,  they  were  quieted  by  an  idle  tale  about  his  income 
“s  sgent  for  some  firm  in  New-Jersey. 

whilhT  f ® to  find  other  illustrations  of  the  blame 

city  hilt*  **P®o  careless  employers,  even  without  going  out  of  our  own 
ruinori  ®'‘'‘®  to  rehearse  the  painful  record  of  broken  faith  and 

an  eitinh  ®r®®te»;  The  lesson  has  been  taught  in  many  an  instance,  with 
unlessltr*l"^°L  ®“8**t  not  to  be  forgotten,  and  which  is  not  forgotten, 
manv  tk  1 those  whose  chief  interest  it  is  to  remember  it.  But  like  so 
leameH  ® j . of  duty  as  well  as  of  prudence,  it  is  never  thoroughly 
stake  ’ ^^*^®**  overlooked  until  too  late  to  save  the  great  interests  at 

snres'oTf  community  from  the  shock  of  new  expo- 


l«r  Rail-Road  Bonds. — Application  has  been  made  toComptrol- 

Rail.R  ^ holdei-s  of  the  first  mortgage  bonds  of  the  New-York  and 
C<^niDtrollp  I ' ^1  the  road  for  non-payment  of  interest.  The 

^ill  Drono  \ 4*  placed  the  demand  in  the  hands  of  Attorney-General  Tremaix,  who 
*ti  appurtenanLl”^^*  wader  the  act  of  1845,  to  foreclose  and  sell  the  road  with  all 

^f^^Road  State  had  made  a loan  of  $3,000,000  to  the  New-York  and 

the  ^ y®ar,  the  State  released  its  lien  in  tb®  following  man- 

to  take  in*^  n authorized  to  issue  $3,000,000 of  new  bonds,  which  the  State  was 
^hc  exneiwl'f  former  loan,  and  assign  from  time  to  time  to  the  company,  on 

P aiture  by  it  of  certain  specified  sums  in  the  construction  of  the  road. 
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HISTOKY  OF  TRIBUNALS  OF  COMMERCE. 

Report  of  the  Select  Committee  of  the  House  of  Commons, 

inquire  respecting  the  expediency  of  establishing  • 

merce,  or  of  otherwise  improving  the  Administration  of  Jvs 
Causes  relating  to  Commercial  Disputes. 

Thb  committee  was  appointed  on  the  4th  May,  1858,  and 
of  Messrs.  Athton,  Buchanan,  Collier,  Cross,  Joseph  Ewart,  i 
Paull,  Scolbpikld,  Gard,  Lyall,  Hankey,  Hbkry  Gore  L-ak  i 
John  Benjamin  Smith,  Blake  and  Basil  Woodd.  u o nro- 

Tho  committee  reported,  on  the  12th  July,  1858,  that  mey  nav  p 
ceeded  to  take  evidence  on  the  subject  referred  to  them,  and  nave 
advantage  of  hearing  the  systems  of  Tribunals  of  Commerce,  as  es  , 
in  foreign  countries,  moat  fully  laid  before  them,  by  witnesses 
from  their  knowledge  and  experience,  to  speak  on  the  subject.  ey 
not,  however,  prepared,  upon  the  evidence  as  yet  t^en, 
opinion  on  the  expediency  of  establishing  similar  institutions  m i 
try ; but  they  have  not  had  time  to  enter  fully  into  this  branc 
reference  to  them  ; and  as  they  also  believed  that  many  importan  q 
tions  relating  to  the  administration  of  justice  on  commercial  dispu  s 
mained  to  be  investigated,  they  recommended  that  the  committee 
appointed  next  session  to  pursue  the  inquiry.  Brown  ; 

The  following  were  the  witnesses  examined:  Mr.  David  „ -g! 

M.  CoRR  Vandbr  Maeren,  of  Brussels;  Edward 
Henry  Dix  Hutton;  C.  0.  Crasemann,  of  Hamburgh,  and 
Lyne. 

The  following  items  were  gathered  from  the  evidence : * 

At  Bordeaux,  if  both  parties  prefer  to  go  to  a civil  court, 
so  ; but  if  either  party  prefer  the  Tribunal  of  Commerce,  be  can 
the  case  to  be  decided  there.  There  is  no  limitation  of  amount  in^ 
to  such  tribunals  in  France.  They  take  cognizance  of  every  tumg 
is  of  a commercial  character,  or  which  is  done  for  the  purpose  o p 
"When  the  disputes  are  not  of  a commercial  nature,  or  the  ^ 

otherwise  incompetent,  the  defendant,  or  the  party  who  has  an  ^ 

appealing,  can  appeal.  But  such  cases  seldom  happen— not  on 
thousand.  Even  where  a very  large  sum  is  in  dispute,  provided  ' 
be  of  a commercial  character,  the  parties  generally  commence  t e 
ceedings  before  the  Tribunal  of  Commerce.  The  competence  ot 
bunals  of  Commerce  extends  over  all  commercial  suits ; that  is,  o ^ 
disputes  arising  between  traders,  or  arising  between  ®P®,P  J'luris* 
trader  and  the  other  not,  he  being  the  defendant.  The  limit  of  ^ 

diction  in  Belgium,  from  which  there  is  no  appeal,  is  iI80,  excep  ’ 
question  of  competency.  Even  if  the  dispute  be  not 
wherever  it  has  profit  for  its  end,  it  may  be  brought  before  the  voin 
Court  judges.  The  tribunal  at  Bordeaux  is  composed  of  a pvesi  ’ 
judges  and  four  assistant  judges.  The  judges  are  selected  Irom  » 
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««<l  t»enty  in“ InlT  Vi..  firms  of  Bordoauj,  one  hundred 

‘".refore,  ft  h in  SXud^rf "Ztm™ 

cates  the  qualifications  nf  thr.  The  Code  de  Commerce  indi- 

‘ion  of  A quSSon  : Paragraph  618  gives  the  defini- 

Tribunals  of  Commerce  shall  h«  «I«  assistant  judges  of  the 

ing  merchants  and  Drincinallir  nf  ^embly  composed  of  lead- 

longest  standing  and  mnft  ^ I chiefs  of  commercial  houses  of  the 
ordir  and  commended  for  their  honesty,  spirit  of 

attendance  of  iude-^  Tha  • Bordeaux  there  was  a good 

ro  elected.  New  men  are  elected  for  two  years,  and  may  be 

promoted  to  be  iude-es  T1 « assistant  judges,  and  are  afterwards 

still,  in  Bordeaux  tfe  nncV^^  functions  of  the  judge  are  purely  honorary; 
Tribunal  of  Commere^?’  of  the 

actively  enffaired  in  hii«;  of  great  honor,  and  men 

nnpaid.  ^ ° usiness  are  anxious  to  become  judges,  though 

judges.  The  judff^^are°eW?rn^*  judges  and  eight  assistant 

chants  taken  out^of  1 ““mber  of  mer- 

Brussels.  The  list  is  fr,r  merchants  of  the  district  of 

ernment.  “ formed  by  the  provincial  administration  of  gov- 

and  it^is”in"re?se^d  o!?nT  tl*  ‘"’eijy-five,  in  districts  under  15,000  souls, 
of  the  members  of  thl  fp^  above  that  number.  In  the  election 

‘ogether  all  the  elector^  sitting  judges  preside.  They  convene 

president  calls  thn  it  ^ ’ r ? election  is  made  by  ballot.  The 
paper  folded  un  and^t*  doctors,  and  each  elector  goes  with  the 

sad  that  ia&lF’  mf  ‘ president,  who  puts  it  into  an  urn, 

judges.  government  never  interferes  in  the  election  of 

always  done  apart  from  the  others, 
inasmuch  aTthe  ind?vlt,^“  a respectability  of  the  individual  selected, 
referred  to  the  mini  named  by  the  electors;  he  is  afterwards 

ds  opinion,  he  semJq  minister  of  justice  gives 

king,  the  iudm  : t and  until  the  nomination  is  signed  by 

‘ings,  so  that^ev£w  * nominated.  The  judges  arrange  as  to  their  sit- 

twice  a week  t/  about  three  months  sitting  each  year,  and 

•nust  first  have  been  The  president 

of  age.  In  j},.  p-„,.  years,  and  be  not  less  than  forty  years 

president  are  lawvAPo  of  Hamburgh,  the  president  and  vice- 

an  admivtiira  * e.^'  of  opinion  that  it  is  desirable  to 

a^ould  be  comnospd  “o  commercial  and  legal  element.  The  court 
flainhurgh  evirir  m u commercial  judges.  In 

assembly” of  meppl,  ‘fie  Exchange  is  entitled  to  vote.  The 

P'W*  »ll  meSr.  ““  HonorabTe  MercLaoV’  «bfi  it  com- 

Tile  Hamburtrh  joanufacturers  dealing  by  wholesale, 
chants,  elected  ‘^enamerce  is  a committee  of  seven  mer- 

^-^change  who  ar«  \i  ® of  an  assembly  of  merchants  at  the 
“’o^ce,  and  as  deputies.  They  are  in  fact  a deputation  of  com- 

M such  they  are  the  legal  organ  of  the  Exchange  with  the 
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government.  The  Chamber  of  Commerce  has  members  sitting,  f 
vote,  on  such  public  board  as  have  any  thing  to  do  * Jl. 

as  the  Board  of  Navigation,  of  Customs  and  Excise,  PostrOfiSce,  ™ S 

OflBce,  and  other  administrations.  They  also  recommend  the  appoinimeni 

of  foreign  consuls.  The  Chamber  of  Commerce  meets  weekly  at 
rooms  at  the  Exchange,  and  oftener,  if  required.  ^ . 

The  members  retire  annually,  by  seniority  of  election,  me  ■- 
member  but  one  presides;  the  senior  member  sits  on  the  presiden  s g 

and  gives  advice.  e :i. 

tn  Hamburgh,  the  Tribunal  of  Commerce  generally  names  on 
members  a Juge  Commissaire  to  preside  over  every  thing  that  ta  es  p 
relative  to  bankruptcy.  By  the  code,  the  whole  jurisdiction  in  ban  p 
is  vested  in  the  Tribunals  of  Commerce.  According  to  the  „nfcv' 
there  are  two  kinds  of  bankruptcy  ; there  is  the  commercial  ban  *r  p i 
and  some  persons,  otherwise  subject  to  the  civil  courts,  may  become 
rupt ; and  there  is  the  deconfiiure,  which  goes  before  the  civil  n 
All  those  engaged  in  trade  and  licensed  as  traders,  who  f®l*  P J 
debts,  become  bankrupt,  and  are  subject  to  the  Tribunals  of  , 

All  those  who  are  not  licensed  as  traders,  if  they  become  in^  „oInse. 
subject  to  civil  jurisdiction.  There  was  no  complaint  as  to  t e e p 
In  Belgium  a clerk  or  assignee  is  also  appointed,  who  acts  un  er 
perintendence  of  the  assistant  judge.  The  clerk  or  assignee  bM  a -i.|ng 
emolument  out  of  the  assets.  The  average  sum  expended  2 ipbe 

out  and  liquidation  of  each  case  of  bankruptcy  did  not  exceed  * 
process  of  winding  up  is  quickly  gone  through.  . tr  irirh  is 

Salaries  and  Fees. — The  salary  of  the  first  legal  judge  m Ham  g 
£440  ; of  the  second  judge,  £375 ; and  of  the  clerk,  £260.  1 e c 

the  registrar ; be  takes  down  the  proceedings.  He  is  a 
there  are  an  assistant  clerk,  a bankruptcy  clerk,  two  copying  c er 
registrars  and  a ship  registrar.  The  whole  salaries  of  the  cour  jjjj 

£ 1 ,735,  including  judges  and  oflBcers.  In  France  the  oflBce  of 
judge  is  purely  honorary.  The  cost  of  a judgment  in  France 
than  twelve  or  fifteen  francs;  including  the  execution,  from 
twenty-five  francs.  In  France,  the  largest  sura  given  ^ P^*  njUirgh, 
£120,  besides  the  expense  of  the  avoui,  or  barrister’s  fees.  In 
the  fees  are  settled  by  a tariff.  The  expenses  are  very  low.  mount 
the  court  are,  for  final  judgment,  one-fourth  per  cent  upon  ® 
adjudicated.  For  every  final  sentence,  where  the  subject  is  e 
£40,  2«.  6rf. ; for  every  final  sentence  or  decision  of  more  than  <*  > 
sive  of  the  stamp,  and  the  writing  out  of  the  document,  one-  ou 
cent,  upon  the  amount  adjudicated.  The  whole  yearly  revenue  ' 
was  only  £640.  The  advocate’s  fees  areas  follows:  For  the  ^ 

under  £40, 1».  ; above  £40,  2«.  Judgment  by  default,  under  £2  , 
under  £40,  6s.  Sd. ; above  £40,  9s.  “Cd.  Judgment  in  * 
contradictory  proceedings  take  place,  under  £40, 9s.  6d. ; ve'£4*^i 

For  a commission  under  £20,  8s.  3d.;  under  £40,  6s.  9(f.; 

9s.  6d.  A commission  of  witnesses,  under  £20, 3s.  3d. ; under  £ > • 

above  £40,  6s.  3d.,  for  each  witness.  Publication  of  judgmen  , - 

2s. ; laying  an  attachment,  4s.  9d.  and  9s.  These  fees,  however, 
spective  of  the  barrister’s  fee.  The  barrister  is  paid  by  the  pa»J 
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A importance  of  the 

^ Ihere  is  no  fixed  tariff  for  that.  In  the  Hamburffh  Court  of  Com- 

terb  disputVvoIv^s^'^'^^^  ' V default,  when  the  mat- 

a « \®*®  anoount  than  500  marcs  banco,  £40  8«.  For 

» judgment  by  default,  when  the  oijectum  liiis  is  above  500  mar^banco 
mar'cs  ®^®®“‘^^»dictory,definiti  or  interlocutory  judgment,  above  500 

byltff  wSi“^l®-  f «^e  performed 

siL£  to  s^l^l  “ *0  ‘he  tribunals,  and  Lmewhat 

portant  th?  ?•  ' k Sometimes,  when  the  sum  is  very  im- 

Sad  Vu^  nJf  have  recourse  to  a barrister,  and  the  barrister  may 
must  iiavA  A ^ person  who  appears  before  the  tribunal 

At  Bnrl/  T ‘he  complainant  or  defendant, 

of  the  i..H.^.“*’  sometimes  referred  by  the  tribunal  to  one 

them  ?k  '“■h'‘™‘®*‘»  generally  effects  a compromise  between 

between  mrS“  '*  .f”P“i®ory  arbitration  respecting  adjustments 
«ary  arbitrLll^  i j ‘"bunal  refers  them  to  arbitration.  Volun- 
PraLe°  Ir  ’ ’".‘•®P«“dently  of  the  tribunal,  is  rarely  resorted  to.  In 
either  ;,h  *‘  ’s  very  general.  The  practice  generally  is  to  make 

Court  Tribunal  of  Commerce,  or  the  President  of  the 

trator  if  fkl  ’ J another  individual,  nominate  the  third  arbi* 

bave  onttelCf  Hamburgh,  all  contracts  for  grain 

in  case  of  difibrene  ^ r ®®"‘a'uing  a clause  of  arbitration, 

AriAtkn  ” respecting  quality  or  otherwise. 

‘bo  presidenTan^rl^i*^^  dkput^  in  Hamburgh  is  by  commission  of 

of  the  parties  havi  ‘ha  court,  held  at  the  mere  application 

wisli  ntJ  « uviDg  cointnercial  difiereDces  among  them ; they,  perhaos 

prime  siitin  directly,  without  any  summons,  just  the  same  as  a 

S The  jud™  «ill  expUin  to  ,be 

that  in  me.  ^ *hat  chance  they  lave  in  the  court:  so 

sions  fo^^h^  without  going  to  court.  Comniis- 

bearinff-  *““®  purpose  are  also  ordered  by  the  court  after  the  first 
pule  ® ® *“  ‘h®y  contribute  to  the  settlement  of  the  dis- 


'*V  a?e  disputes,  more  than  one-half  are  thus  settled. 

Id  18*17  *u  dropped,  and  the  cases  die  a natural  death. 

» mere  were  m TTcimKi«w#wii  o inn i_  i 


The  iudff^  nl‘'fk  of  Commerce  in  France,  no  juries  are  called, 

out  the  ftatlot  ‘he  fact  Many  cases  are  tried  in  France  with- 

worldnir  of  ,k  o \ ‘h®*-®  j«ri®8  >“  Hamburgh.  The 

*cribed*a«  f,  ii®  ““/“burgh  court  as  to  matters  of  law  and  fact  was  de- 
onne.  will  fro«,®n®  Mr.  Crasemann : The  legal  judge,  on  hearing  the 
points-  uDon  II  ® loginning  to  the  end,  fix  his  attention  upon  all  legal 
every  thin«  *k  . ,™'“or  statements ; upon,  in  fact,  every  sort  of  form  and 
‘o  it.  He^b  "^'^h  ‘h®  Tie  will  apply  the  written  law 

et  his  permanent  judge,  has  all  the  precedents  of  similar  cases 

study  of  th  1®**  . ’ h®  will  have  been  trained  to  logical  thinking  by  the 
e law ; and  will  arrive  at  his  conclusions  in  quite  a different 
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way  from  that  of  the  mercantile  judge.  The  mercantile  judge,  on  hearing 
a case,  will  at  once  hit  upon  the  rear  point  at  issue.  He  will  not  care  any 
thing  about  the  legal  forms,  but  he  will  leave  that  to  the  legal 
explain  afterwards  to  him,  when  they  come  to  discuss  the  case  be  «e 
them.  Knowing  the  usages  of  trade,  knowing  what  the  mercantile  con 
munity  understand  as  the  rules  of  the  contract,  he  will  form  a 
upon  the  facts,  and,  from  his  own  consciousness  of  what  is  ™ 

cantile  dealings,  will  come  to  his  conclusion.  Now,  by  these  two  di  ere 
ways,  the  result  will  generally  be  the  same.  Most  of  our  decisions  a 
given  unanimously  by  the  legal  and  mercantile  judges;  they  \ 
fully  co-operate.  The  legal  judge  finds  his  honor  at  stake,  that  e 
not  overlook  the  legal  points  in  the  case.  If  the  cause  afterwards  co 
by  appeal  before  the  supreme  and  more  strictly  legal  courts--particu  y 
such  as  the  Supreme  Court  of  Appeal  in  Lubec  for  the  four  free  town 
Germany — if,  in  such  appeal,  it  is  found  that  the  decision  is  reverse 
legal  grounds,  that  would  afiect  the  honor  of  the  legal  judge.  His  p 
of  ofiice  influences  him.  On  the  other  hand,  the  merchant  _f 

tion  that  his  fellow-merchants  on  the  Exchange  of  jon, 

his  decision  in  such  and  such  a case,  may  approve  of  it. 
in  fact,  is  his  corrector.  Now  the  legal  judge,  being  in  gna. 

with  our  Exchange — by  which  I mean  the  mercantile  community  g 
rally  imbibes  a mercantile  spirit.  In  the  ,,ill 

laws,  he  will  do  what  ho  can  to  meet  the  exigencies  of  the  times. 
use  his  influence,  if  possible,  to  bring  about  a reform  that 
in  a particular  law.  He  will  assist  the  mercantile  interest  in  .gju 
tain  rules  established.  By  a repetition  of  these  same  decisions  in  ce 
cases,  these  rules  become  a precedent.  Everybody  will  know  ot  i 
that  is  very  important,  as  it  prevents  litigation,  and  prevents  ‘f 

In  Belgium,  if  the  judges  do  not  understand  questions  as  to  the  usa^ 
trade,  they  obtain  information  from  persons  in  trade.  France, 

The  following  facts  are  gathered  from  the  Appendix,  in 
202,756  new  commercial  cases  were  introduced  in  1856,  besid^ 
old  cases  still  pending  from  the  preceding  year.  Of  these  18  • ’ 

nearly  nine-tenths,  were  brought  before  the  218  Tribunals  of  , . .j,0 

and  30,581  before  the  173  civil  courts.  Of  the  214,062  cases  e 
tribunals,  203,521  cases' were  settled  during  the  \ og  123 

Of  this  number,  52,750,  or  259  per  1,000,  were  defended  cases, 
cases,  or  482  per  1,000,  were  judged  by  default;  8,481,  or  17  P.®, 
were  sent  to  arbitration;  and  49,220,  or  242  per  1,000, 
or  abandoned.  Of  the  150,873  judgments  given,  21,148,  j P 
were  subject  to  appeal ; and  129,725,  or  86  per  cent.,  were  final.  gj,, 
“The  proportion  of  judgments  subject  to  appeal  is  much  less  in  c 
cial  than  in  civil  matters.  In  civil  matters  the  proportion  ]gj 

cent.  Of  the  21,148  judgments  subject  to  appeal,  2,891  were 
from — that  is,  about  138  per  1,000.  In  1856  there  were  openea 
bankruptcies,  or  558  per  1,000,  on  the  declaration  of  the  bankrup  > 'qqq^ 
or  370  per  1,000,  on  demand  of  the  creditors;  and  267,  or  7-  ^ 
at  the  request  of  the  public  minister.  During  the  year,  only  , Qf 
ruptcies,  or  40  per  cent  of  the  total  number  pending,  were  ^ 
these,  1,456,  or  366  per  1,000,  were  settled  by  concordat;  1»®  > 
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1,000  by  dedlSofo? o^tbe  court;  814,  or  199  per 
'‘‘'O"  or  declaratory  suits  P®''  J.OOO,  by 

settled  in  isse  by  concordat  or  arranLif  ? bankruptcii 

of  which  13,238,515  fr  was  in  rool  ®“ounted  to  40,487,950  fr 

W«  property.'  The  dthi  » “ointS  uf  KS  r’'»M35  fr.  in  mo.t’ 

aild  ilol"”  mortgaged  creditors  4 sa’ort’n'r® 13.704,184 
and  112,669,964  fr  \ pr»i^;7rT  u ’ fr-  to  privileged  creditors 

mortgaffed  and  privileged  cfeSra^rr^®  Pajment  of 

Ibe  creditors  by  note  of  hand  il'g’oa^soVfr™** divided  between 

«"<i.  1855;  rtl.r  e,cSL 

0 1856  was  4,159,  viz  3 063  nartn^  formed 

commandite,  340  bVshar^’ to  beare”?^^^^  619  in 

S"£o  tKi  of 

andiudL.  ,’,i^«*'»™i>er8  composing  the  tribunals;  1,656  pSinS 

34  barristers;  1,805  avoues 
^631  notaries. 


the  finances  of  AUSTRIA. 

if™  “ i?i7uplST"  *•  P«l™i"«rj  ircnly  at 

*y,  'o  oootioua  ffcTir^rr^,P»"'“  '■?»«*  7«r  po>r/rfal 
,*len,  but  it  was  noiihia..  i Austrian  army  had  certainly  been 

wHh  the  finances  of  AusiriT  n®“  fT''  f >t  was  otherwise 

was  In  such  a degree  of  fighting,  the  Austrian  govern- 

ontinuanceofthewarwonJ  ^ ® financial  point  of  view,  that  a 

measur^  which  belong  to  a impossible  at  least  without  adopting 

;V'‘«  opinion  Lt  1 6 • , ««“ed,  therefore,  to  be  some 

SSf  ^ Emperor  to  “ore  than  any  thing  else, 

corr^^  compelled  fim  tn  ^0®®“®®  * continuation  of  the  war 
ext?®^°^"ot,tbe  reX  3l  ^ <or  peace.  Whether  this  opinion  is 

S^o^dinaiy  financiS^ ^ ° informing  himself  of  the 

tr  ^“^nrthe  warTn?  fofoed  to  adopt  shortly 

J p V®®®0^*7  published  sf«t4»*^  ”®u  ^‘''®  “ ®^®rt  synopsis 

E-Horn.  ^ f'"‘'“®‘>®d  statement  by  the  well-known  financial  historfan, 

®Se  German  States  regarding  a regula- 

Austrian  ^o^rnSent  t^  1867,  4ed 

nt  to  regulate  its  system  of  circulation  in  the  most 
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thorough  manner.  One  of  the  most  imwrtant  gpecie 

by  which  the  National  Bank  engaged  to  redeem^  its  realized.  I" 

from  the  first  of  January,  185«.  But  the  money  were 

the  branch  banks  in  the  provinces,  the  holdere  of  fu„es  and 

told  to  apply  to  the  mother  bank,  and  by  all  of  subUr^^^^^^^^ 

formalities  this  institution  undertook  to  make  e , elapsed  be- 
illusory.  The  first  half  of  the  month  of  January  ^ 

fore  it  was  a public  secret  that  the  bank  no  mor 
The  public  expressed  its  indignation,  but  the  bank  Emperor’s  be- 

troubles  in  all  business  relations,  occasioned  by  the  F P ^ 

havior  on  New  Year’s  day.  At  the  opening  of  fund  of  «8 

paper  circulation  of  370  millions  of  guilders  ^ Q^dinary 

millions,  consequently  a proportion  of  1 : 3.75,  ®^®,  t of  prop- 

circumstances,  would  appear  to  be  insufficient,  and  en  ? , notes 

tion  at  a moment  when  the  bank  resumed  the  , ygrv  con- 

after  a suspense  of  ten  years,  and  consequently  mig  , P,  i,  stopped 
siderable  amounts  presented  for  redemption.  W con- 

payment  in  1848,  it  was  not  in  consequence  of  ^^® and 
sequence  of  the  immense  inconvertible  between  the 

in  the  ensuing  years  nothing  was  done  to  change  t ns  . ndvantaffedus 
bank  and  the  government,  simply  because  the  bank  oun  . -p-gii  the 
to  continue  the  forced  quotation  of  its  circulation,  burdens, 

benefiu  of  a large  credit  institution  without  any  corrwp  = ju  ihe 
and  next,  because  the  government  neglected  in  The 

sacrifices  and  savings  necessary  to  settle  completelv  wi^  ^f  j,o 

settlement  which  took  place  between  the  two  parties  m 1848,  to 

relief  to  the  bank,  and  consequently  the  latter  was  as  U"®  ’ , d quota- 

fulfil  its  obligations  to  the  public.  The  resumption  o diis 

tion  of  its  circulation  was  therefore  not  an  effect  f jjgj,);ruptcyt 

served  as  a convenient  excuse  for  the  effectual  li.  jjy  the  luo®® 

which  anyhow,  sooner  or  later,  would  have  been  prepared- 

manner  in  which  the  resumption  of  cash  payments  na  decree  of 

It  was  therefore  no  act  of  grace,  when  the  rAdemption  of  il® 

29th  of  April,  permitted  the  bank  openly  to  refuse  ^h®  ^ d another 
notes.  Immediately  thereafter  the“lFetner  the  bank  ao 

imperial  ordinance,  by  which  the  government  receive  , ^ pgrt  pay* 
advance  of  134  millions  guilders,  which  should  be  cons  prop 

ment  of  a State  loan  of  200  millions,  to  be  negotia  jj  j^bat  ib® 
moment.”  These  two  decrees,  taken  together,  could  on  y as  it 

bank  again  was  permitted  at  pleasure  to  issue  as  muc  p P ygrooic®* 
pleased,  only  with  the  condition  that  it  should  furnis  -_reeiDeB*®  *''® 
with  all  necessary  advances.  History  teaches  us  how  sue  ^ and 

abused  in  times  of  peace,  and  at  the  commencement  o a ^ 
costly  war  they  would  necessarily  produce  a general  nna  ppojber  of 


by  all  of  which  the  government  tried  to  raise  meaua  *r,.^g  ^greraisc“t 
penses  of  the  war.  The  taxes  on  nearly  every  necessary  o extensively 
especially  was  this  the  case  with  the  consumption-tax,  w i . ^ gg  beer, 

levied  in  Austria,  as  it  is  not  only  applied  to  drinkab  es,  v 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


[js'  I860.] 


Finances  of  Austria. 


iylH'*'**' 

iv;’-' 

h 

1 ’•■'' 

i^'i- 


539 

cTtilVto'^w^'eJu  in  the  Lombardy-Venetian 

to  an  average  of  20  per  cLt  wS  ‘ ® ta/was  raised 

millions  guilders.  It  i«  «o«f-7  ” supposed  to  realize  about  eicht 

«eigh  on^the  LlbiLts  “ t«*  wS 

r^uction  in  the  value  of  the  enmm  i“  business  and  the 

of  everybodv  But  th^  « ®om“on  circulation  was  felt  to  the  detriment 

'"■llions  during  th“p?eVedL  veL  an  average,  yielded  33 

oent- the  revenue  wou?d  be  afout  ni-^^ the  tax  15  per 
starap-tax  was  increased  2S  t»i>  juiUions  more.  Furthermore,  the 
millions  was  expected  The  ih  which  a gain  of  about  seven 

mdirect  taxes  Lt  in'o  above  mentioned  decree  only  applied  to  the 

'' Th“  •«"» 

,t°  confess  that  this  increLe!l  i7^®  go^rnment  was  here  honest  enough 

as  the  extraordinary  rda^don^  only  remain  during  the  war,  but  so 

jiuect  taxes,  which  were^all  5^7  by  the  war  should  exist.  Of 

m Austria,  the  lan/t  » ’ncreMed  during  the  last  ten  years,  there  exist 

la  1857  netted  63  millions  ;^Le  W 
mvenue-tax,\|,J„l,  in  9 millions,  and  the 

''■««  of  13th  of  May  tht^llmi  f millions  guilders.  By  the  de- 

P?«>7  one-sixth,  pa5lfonthair^hflV"®"®T‘*  house-tax, 

J^bo  increase  in  the  reLnn^  j P®”onaI  and  revenue  tax,  one-fifth, 
millions  guilders*  from  realized  herefrom  amounted  to 

to  colfect  Cher  20  milli7nff  J ^ ^ 

be  derived  from  an  extensTon  of 

population  which  OW6S  * ^ ?®*‘  ^ the  Hun?a- 

%,  the  sum  of  aboJt  40  millio'^“  ordained  by  a decree  of  the  12tb^of 
'nent  as  the  result  of  ^h»  ° '“‘bions  guilders  was  obtained  by  the  govern- 

Preferable  to  an  3mK  r undisguised  and  direct  taxation  is 
conceded  that  a certain  ^'roulation,  and  it  must  be 

[I®"  which  a direct  u3on®  was  required  to  defy  the  dissatisfac- 

bat  these  War  taxes  wnm  l forth.  It  must  be  remembered 

»*e»  during  ten  years  5 immediately  after  a series  of  increased 

^*^ated  strongly  enouiyh  circumstance  cannot  be  accen- 

““y.  in  case  Jf  „ee^ L ki  which  is  but  moderately  taxed, 

*ban  a Population  whi?K  ^ ® extraordinary  burdens  far  easier 

Pr^ure  and’Sr  ‘*“®®’  "®">^  succumbing 

jybors,  befiire  andd!ri^7  h*  case  in  Austria.  Austrian 

"‘lemble  increase  of  thl  ^ fi®  *‘*''®  <*®®*  «bout  the  con- 

Js  increase  was  cited  »!  P"hi'o  revenues  during  the  last  ten  years,  and 
‘be  nation,  and  of  ton  «o  ‘^®  Pcogress  in  the  wealth 

onld  be  able  to  stand  which  the  country,  in  case  of  need, 

fsben  place.  Tho  ®®“®'^®rable  sacrifices.  This  increase  has  really 
1838,  to  156  mifhW*^®®11f^  indirect  taxes  amounted, 

,7®8  millions  St  «“d  1“  1857 

increase  was^  natural  be  conceded  that,  in  a limited  degree, 

«^«aues  of  the  Auatrf?’  ^ * ^®''  ^^®  g''®«‘®s‘  P®'’‘  ‘bis  increase  in  the 
nan  government  was  occasioned  by  the  new  or  ad- 
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vanced  taxes  during  the  last  ten  years.  The  Austrian  governtncn 
no  other  sphere,  thus  made  use  of  its  despotic  power  than  in  a 
lative  taxation.  Of  the  new  taxes,  we  shall  only  mention  the  rev 
the  sugar  tax,  established  in  1850,  and  which,  in  1857,  s lowet  ^ 
receipt  of  reap.  8*  and  1^  millions  ‘“f ® wr 

we  mention  the  land  tax,  which,  at  an  average,  is  increase 
cent,  for  the  whole  monarchy.  Hungary,  especially,  has  been 

for  this  financial  treatment.  In  the  year  1847  the  Austrian  g _ , 

only  realized  about  four  millions  guilders  from  direct  taxes  in 
and  in  1857  this  amount  was  increased  to  over  17  millions. 
taxes  Hungary,  before  1848,  knew  nothing,  neither  of  the  co  . ^ ^ 

tax  nor  of  the  tobacco  monopoly,  or  the  stamp-tax ; but  in  1 ® 
pay  for  these  three  items  about  17^  millions  guilders  i“ 

than  the  total  amount  of  the  direct  and  indirect  taxes  of  t e . 
1838,  amounting  to  16  millions  guilders.  We  do  \ ,.tjoD  wW 

examine  whether  this  rapid  and  considerable  increase  in  t e 
just  or  inevitable;  the  main  point  is  that  they  were  .ugjf  hard 

population,  the  majority  of  which  had  to  pay  their  taxes  tro 
labor  rather  than  from  their  superabundance,  had  neither  a 
accustomed  thereto,  nor  to  increase  their  income  or  retrenc 
due  proportion,  when  they  were  burdened  wi 


tures  in  a 


tributes  at  the  commencement  of  the  war. 

II.  The  40  millions  guilders  resulting  from  the  Ausiri. 
would  hardly  have  been  sufficient  to  cover  the  extraordinary  '=*i'"  ^|d 

- - - - • At  all  events,  they  w 


of  the  Italian  war  for  two  to  three  months.  At  an  evom!’, 
have  been  insufficient  for  the  whole  campaign.  The  Orienta  wa  , 

Austria  did  not  fire  a single  shot,  caused  the  country  an  extraor  i 
diture  of  200  millions.  It  is  also  doubtful  whether  all  the  exped®*^' 
would  have  increased  the  revenues  with  the  40  millions  , ' 

The  revenues  in  1858  amounted  to  about  300  ™ i giving  a® 

which  a discount  of  at  least  6 per  cent,  must  be  deduc  et , ^=> 

actual  revenue  of  about  285  millions.  But  under  the  j.  ggnti 

Italian  war,  this  discount  must  be  calculated  at  from  niillio®®t 

and  averaging  it  at  30  per  cent,  then  the  ordinary  revenues  o ^ 
including  the  40  millions  of  war  tax,  would  only  realize  j^oment) 

would  be  far  from  covering  the  regular  expenditures,  n on 

therefore,  that  the  disbursements  of  the  government  and  i g^^yg^ere 
the  people  increased  so  immensely,  the  disposable  ineans  o i * ^ ^ ^^jg 
reduced  below  their  usual  level.  For  the  continuation  of  t ® Xb® 

unfortunate  state  of  financial  affairs  could  hardly  be  ?jjggn  quick 
forced  quotation  of  the  circulation,  which  the  government  yg{ 

in  re-establishing,  avenged  itself  in  the  most  palpable  yjje  bank- 

more  felt  by  the  assistance  which  the  government  received  appeal® 

From  the  statements  of  the  bank,  rendered  the  30th  , ’pillions  o® 

that  it  had  already  at  that  time  given  an  advance  ot 
account  of  the  134  millions,  which  were  to  be  paid  5 wlion  th® 

loan  of  200  millions.  What  was  the  value  of  these  88  I differ- 
discount  was  at  40  per  cent.  ? Hardly  53  millions.  And  assistance 
ence  between  the  debt  created  by  the  government  and  ^ | ‘ the  war 

rendered,  would  necessarily  grow  larger  and  larger ; the  o j, 
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the  „„,e  u.. 

undo  ? pressed  out  of  the  tax  narpra  Tif  borrowed 

,,  , w»iat8oeTer  source,  to  get  hold  o?  7’  ^'"'‘‘soever  means  and  from 
: object  of  a dWeTthil^^eomoS 

- th«  ^ Joan  of  74  mifiS  J'®“J^aj-<Jy-Venetian  popula- 

• Jf  provinces  never VuW^^^  . inown  that 

^e’^olntion  ir^  1848  and  ?s49^^-®  VT’’ 

<!,  ?M.  Joan  of  140  millmno  n ® i“J^  voluntary 

. ^ exerted  itself  to  thA  * nment  at  the  commencement  of  the 

: “r ran;:  s rat 

»^e„,  of  tho'cid  ZT  “>  ‘t:  fi«; 

S.r Sra 

boui^^®'' « discoiS^t  of  frini  20  to^To®^'”^  “^^oJ^ant,  who  firit 

to  a foreign  market  and  aft  i J^u*^  oenU  to  pay  for  his  goods 
P«yiia  Tudes  Tn  „i“?  ^‘‘‘“d/notl.er  disfount 
8u(t  '"  saving  a loas  nf  r *e  whole  gam  of  the  government 

J^ad  bet™  '-•‘■‘J  iavo 

'“'JJiolt  le®  ^aJcnlated  revenue  oTCsV  mil7’ 

rm.«  , *^oached  and  nr,,.  t onne  oi  238  millions,  a sum  of  2*>rt 

S:£«r  rarr/fbfz/”  """«"«•» 

spite  nr  I "J.*®fo''er  for  the  eTfron,/^-  ^ jJ>ere  is  consequently  no 

!?„'“•  ‘^"kraplCT  anri‘“uTS  “ "ffnirsl  It  could  only 

°f  P«»M-  imMckl"*  '°">™e"oed  one  momli  before 

ll'hof  Juoc,  b,  which  lb, 

airs  occasioned  by  the  war^»^  ^ *J*®  extraordinary 

y the  war,  was  only  an  avowal  of  the  disability 


::t> 

f! : jvr-!' 

Vitfr-;  ■ • 
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to  pay.  The  government  did  really  offer  to  pay  the  i ^ith 

due  in  silver,  with  paper  money,  including  * notes^were  already  »t 

obligations  redeemable  in  five  years,  but  the  ban  * _u;„ation8  from 
that  time  sold  at  a discount  of  40  to  60  per 
aninsolvent  government  involved  in  a war,  the  resulte  of  wUiU 

be  foreseen,  were  of  yel  lower  value.  , , ,,  t iiae  hpan  withdrawn 
We  have  not  heard  that  the  decree  of  lUh  June  h(i8  ^ 

since  the  treaty  of  peace,  neither  do  wo  believe  ,*  The 

as  little  as  any  of  tM  other  extraordinary  financia  gf^ment  during 

destitution  of  ready  means  evinced  by  the  Austrian  g g„tly 

the  Italian  war  did  not  originate  from  this  war,  and  could  con 

not  dis^pear  wU  financial  condition 

will  show  that  the  government  is  entirely  unable  to  re 

nary  measures  introduced  during  the  war.  xlow  is  _flS(jiaI  financisl 

nues  of  the  empire ? Let  us  make  our  calculations  for  t 

year,  which  in  Austria  goes  from  the  1st  of  No^e^beKo  the 

The  two  first  months  of  the  present  financial  year,  i«ov  gucceedmg 

ber,  1858,)  continued  in  its  rather  normal  condition,  du  tlierefor® 

months  the  pressure  of  threatening  war  was  already  j.  „ijen  we 

believe  that  we  are  rather  below  than  above  f jfned  as  w®** 

calculate  the  decrease  in  the  revenues  of  the  btate,  oc 

the  war  as  by  the  diminution  in  the  value  of  es  would  con- 

of  20  per  cent,  for  the  current  year.  The  ordinary  r 

sequenily  from  300  be  reduced  to  240  millions,  an  , June,ca“ 

partly  commenced  on  the  1st  of  May,  and  conse- 

only  have  realized  one-half  of  the  receipts  for  the  pi  gg^  accordiag 

quently  20  millions.  The  whole  amount  of  disposable  mjons. 

to  the  budget  for  1858,  would  therefore  sum  «P  ® 

the  budget  for  1857,  with  estimated  revenues  of  298  m yjjures  as 

deficiency  of  42  millions,  and  calculating  the  millions, «« 

not  increased  during  1859,  and  the  cost  of  the  war  ,i.e  financial  J"®*/ 

arrive  at  a deficiency  of  280  millions  guilders,  wit  w peace. 

1869  would  close  in  spite  of  the  surprising  quick  j /contribu^ 

have  not  even  here  considered  the  loss  of  . ®^’c„..g.  It  must  al^ 

over  30  millions  to  the  yearly  revenues  of  the  Austrian  between  tn® 

be  remembered  that  there  always  existed  * ® ^„rnvinces  and  ^b® 

amounts  which  Austria  forced  out  of  its  Italian  P |gjnt  in  tb®^ 
amounts  spent  for  their  interest — a standing  cause  o ^^^^1  establif* 
very  provinces.  Besides  this,  there  exist  in  every  , ..gments,  m'®' 
ment  a number  of  general  expenditures  for  household  wbetb®'’ 

isters,  diplomats,  and  so  forth,  which  always  remain  (jernian 

has  some  provinces  more  or  less,  and  even  if  the  o a 
square  miles,  with  2,900,000  inhabitants.  . perbap® 

A part  of  this  deficiency,  the  larger  half  of  wn  ^overnm®® 

remaining  unsettled  in  the  accounts  of  the  Qf  the 

tried  to  cover  with  the  advances  of  the  bank.  The  about  200  * 

ment  to  the  bank,  which,  at  the  end  of  1858,  am<mn  ® and  wiH 
lions,  reached  at  the  end  of  June,  1859,  over  300  mi  » bowunp'®^ 
bably  at  present  sum  up  about  350  millions.  We  have 
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moment  whenluntenSto  resume  government  just  at  the 

?haui‘ ‘his  position  conSderabC^^ft’ 
at  the  paper  circulation  at  the  end  of  Aii<ri«f  **  enough  to  mention 

^The*^  »8  advances.  P«jments  until  the  government  commences 

J<>an,alSo!^S7eas°t?oJ^^II-®'®  “egotiating  a large 

Already  previous  to  thl  It^M  g»'*ders.  But  where  to  let  thesf? 

anVof  the  for^herSit 

mg  the  Oriental  war  and  ihf^  *?’  “ore  than  Russia  paid  dur- 

'»orse  position  in  this  ree-ard  thm  year  have  put  Austria  in  a yet 

material  and  moral  weakness  of  AnS""  ®f  ^he 

government  has  also  earned  the  ill  wnt’o?.?.” 

‘be  above  mentioned  decree  of  l lthTf  r ^ the  financial  world,  partly  by 
f»‘h  of  April,  which  enac^from  ^f  "®  decree  of 

*Jour.ties  a revenue  tax  JnhlXd  !^^^^^  a‘a‘e 

Sl„”  ‘^7  A«ri«.  “■”  •”'» 

‘be  treaty  o*f  pMcr^^ItlT^P/'r*  ’*  financial  position  of  Austria  after 
*>«beve  that  tbl  Iff  J TT^  wondered  at  that  there  are  many  who 
^«s''lt  in  liquidation  f tml  t ® ^illafranca  sooner  or  later^must 

According  to  Mr  J i*^  ‘®®®  P®*®®  and  1815 

®®ns>ders  the  country^'j^^ei'm  ®“"  ^®‘  he  ameliorated.  He 

by  a powerful  effor/which  f«  ^ ’^^®  f ^he  threatening  ruin 

f 200  millions^  sVer  B f ""  “ ‘®  r®®«“  in  a homo  loan 

bare  full  guarantee  that*fb«  / a Cfjse  ‘be  nation  ought  not  only  to 
‘c  veduce  tho  doKi^ .i  . /nnds  so  raised  were  conscientiously  annliari 


reiurn  f «^auK,  01 

'^bich  wrrtibrl  inirodu^;:^;  stair^ofTS 

A«;tr1  confidence.it  will  be  absoIute^nS:” 

J®b  permit  a freeTvjfonmlrT^  ^ !T'  ^®ihrms, 

J ‘be  public  revenue . J f®*  '‘®P''.®®®n‘a‘>ve8  of  the  nation  some  control 
na‘ionandthe  capitolUu  ^ '■®ih™«.  which  ensure  to  the 

reasury.  That  is^the  onlv  w«  "’“nagement  of  the  state 

nfi  the  only  means  hr  »r  ^®y*n  which  Austria  can  avoid  a bankruptcy 

“•ie  fr»V™“;  d.  tot  "P  "»'3 

future  of  the  Austrian  nation. 
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GEORGIA  BANKS. 


Governor  Brown,  of  Georgia,  in  his  annual  message  to  the  legislatii  , 

^By  the  second  section  of  the  act  of  22d  u!**now 

known  as  the  bank  act,  it  is  enacted  that  “ when  any  shall 

incorporated,  or  which  may  hereafter  be  incorporated  m this  ’ 
refuse  or  fail  to  pay  specie  for  any  of  its  bills,  notes  or  dra  * ®. 
writing  for  which  they  may  be  bound,  when  demanded  by  any 
or  individuals,  shall  be  liable  to  suit  thereon  in  any  of  the  . jhe 
equity  in  this  State,  and  such  individual  or  individuals,  in  ad  i 
principal  of  said  notes  and  the  lawful  interest  thereon,  s 
ten  per  cent  damages  for  such  refusal  or  failure  upon  t e 
refused  or  failed  to  be  redeemed  in  specie ; and  it  shall  be  tn  ; 
juries  in  such  cases  to  find  a verdict  in  favor  of  the  P 
bank  or  banks,  for  the  principal,  interest  and  damages,  ®c.  possible 
For  the  purpose  of  protecting  the^  people  of  the  State  as  ar  i 
against  the  evils  of  bank  suspensions  in  future,  and  of  restrain!  g 
from  such  reckless  and  extravagant  speculation  and  ,„hange‘l 

lead  to  suspension,  I recommend  that  the  above  recited  menlioned 

as  to  make  it  the  duty  of  the  jury,  in  every  such  case  as  tha  ^ 
in  the  statute,  to  find  for  the  plaintifl:'  the  principal  and  interes 
such  bank  note  or  other  obligation  which  the  bank  has  interest  to 

in  specie  on  demand,  with  twenty-five  per  cent,  damages;  t e 
be  computed  from  the  time  of  the  refusal  to  redeem  the  note  in  sp 
presented  ; and  that  the  plaintiff  he  entitled  to  judgment  a 

of  the  court.  Nanired 

I also  recommend  that  the  penal  code  of  this  State  be  so  ® ? jp  f|,is 

declare  that  a future  suspension  of  specie  payment,  by  any  ^^ftlie 
State,  shall  be  adjudged  as  conclusive  evidence  of  fraud  on  ? .gjtobe 
president  and  directors  of  such  bank  ; and  that  the  same  be  e 
a high  misdemeanor,  and  punished  by  confinement  and  hara 
penitentiary  of  this  State,  for  a term  not  less  than  five  nor  nio_^  ^ 
years ; and  that  the  grand  jurors  of  each  county  in  this  Sta  o,  p^ijitlon 
bank  is  located,  shall,  at  the  opening  of  each  term  of  the  cour , ,.|j^gpt|y 
to  the  oath  now  prescribed  by  law,  further  swear  that  they  wi 
inquire,  and  true  presentment  make  of  all  cases  of  bank  in  case 

have  occurred  in  the  county  since  the  last  term  of  the  court  , 
any  grand  jury  shall  present  any  hank  as  having  to 

ment,  that  it  shall  be  the  duty  of  the  solicitor-general  bank- 

out  bills  of  indictment  against  the  president  and  directors  ® jp  yjow 
In  my  message  to  the  last  legislature  I expressed  the  opinion,  we 

of  all  the  imperfections  and  abuses  of  our  present  • ainl 

should  do  all  in  our  power  to  bring  about  its  complete  reforma  ,|„ii 

this  be  not  possible,  that  we' should  abandon  it  entirely.  -1  ^^pHy  urg« 
the  people  of  Georgia  have  endorsed  this  opinion ; and  iLTcarryH'”''" 
Upon  their  representatives  the  enactment  ot  such  laws  as  wi 


Digitized  by 


Google 


Original  from  ^ 

UNIVERSITY  OF  MINNESOTA 


545 


I860.] 


Georgia  Banks. 


Jni’ 


K l>«»k  »d  b„k  ,l„„y 
•f  U.«  p«,pleffi„  Z puCe  ofXSi  r f::’"*  ‘"®"S  "*'>  ‘k«"  feta 

own  specuIaUons.  ^ ^ ^ advancing  their  own  interest  and  their 

iofe  f deptuTht  whfolTn”d t^Jttr  “1 

wHh  any  of  the  banks  ofTnJS  q T?'"®  >“  treasury 

,.  liS ^ “ake  with  th^bank8  uZr  ^ "P°"  *>««t 

tbe  14th  day  of  January  ast,  to  d^nosk  ^ <>« 

Bank  of  Savannah  ; for  wbTch  U iJvK  .W-  "T  «100,000  with  the 
“mount,  at  the  rate  of  seven  ner^Sr  ‘o  P“7  interest  on  the 

tke  present  month,  which  is  the  Sfi  ^!Tk“?u“’  Monday  in 

the  fund  among  for  the  distribution 

,*>?“k  will  be  nearly  $6  00?  whSh  K Tf  ^ ^ from  the 

tnbuted,  together  with’ some  $10  00(1  of  ‘t®  ^ ^ dis- 

mducenient  to  the  bank  to  take  the^tlM  non  'u  As  an 

It  the  benefit  of  j “®  $100,000  on  these  terms,  I aoreed  to 

•'taur,,  of  Ibe  Slate,  for  wbiob  L ?Sb2 

™ent  of  the  interest  on  the  Dublt  t “ended  in  pay- 

J?nnah  requires  me  to  stole  ^tha  it^h«  «f  S“* 

d'scbarge  of  its  obli«mHoni  P"°™P‘  «“d  liberal  in  the 

“ker  a correspondence  will  ® that  I was  fully  convinced 

gaataandSavS  ?„  several  other  banks  in  the  cities  of  Au’ 

?“k  was  disposed  to  ^0^^ mo?  Savtn- 

mcrease  of  the  school  fund  th?n?  *®.'^“*‘ds  the  State,  for  the 

“pon  the  subject.  It  was  the  first^tan}^^  Bank  with  which  I corresponded 
^qmred  by  the  act  of  ?57  1 ““ke  its  return  as 

“ «»«bla  ^ mj  b^Sa  ,b"°sS  “ 

Pe«iWe*  to?an  if  alPihe'^ond  ^f*l5*  ^““"d  it  im- 

“s  eeutemplated  bv  ^ke  hands  of  her  creditors 

r^kors  iS  li^u  o/them  issTto  tbl 

till  the  whole  d^Kt  ? ? ’1'“^  *“  equal  annual  instol- 

";^kligations  Trlrn  tie  r BondSolders  are  under 

^““mgdueatdifiereit  dmi  . and  receive  others  of  like  amount. 

;f«r,/W.J^hfeieil^  ♦^°»500  o/  Bonds 

Pmviding  for  all  Jeo-al  »f  * l“>‘ge  unexpended  balance  in  the  treasury  after 
del»Und  fifty  thousand  “P®“  tke  public 

foe  year,?  th  l bonds  which  fell  due 

kjeets  of  the  act.  I o??  J ®kTect,  as  far  a»  possible,  the 

^ dered  the  treasurer  to  rrivA  nntiVo  in  fk/% 


..  *6  •'ue  year  with  a * uuo  uuuus  wnion  tell  due 

Jeets  of  the  aU  I o??  J ®kTect,  as  far  a»  possible,  the 

^®“es  that  he  lould  rZ  foe  treasurer  to  give  notice  in  the  public 
J“j“nnah,  the  bonds  of  ?ll  P*’’  ^®  “f  i«  Augusta  or 

“dvert  se^,„  he  was  able  to  fi  I®  ‘’“®‘  ®®"®^‘‘k  “““fo“  <>f 

“ holders  were  wilHnfto *®®>250  of  bonds  not  due,  which, 
50  of  intfrAQf  These  he  redeemed,,  together 

yet  due.  which  had  accrued  upon  them,  which  w^  n? 

oer 
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$160,000  of  Educational  Bonds  Issued.— Ks  directed  by  the  stajotejj  fi 
have  issued  upon  the  redemption  of  these  bonds,  $160,000  of  new  on  i , i 
dated  the  first  day  of  this  month,  due  twenty  years  after  dat^ 
per  cent,  interest,  payable  annually.  These  bonds  are  payab'®  " ,®  . 

retary  of  State,  as  the  trustees  for  the  Educational  ®***^^^  jjj. 

are  deposited  in  his  ofiSce ; the  interest  upon  which  will,  m fut'i>®» 
tributed  annually  as  part  of  the  school  fund.  ' 


Re-CHARTEa  OF  THE  Planters’  Bank — Mebsaqe  from  Gotebkob  Bbowk. 

Execotive  Department,  MiLLEDGEvatE,  Ga.,  Dec.  5th,  1859.  - 

To  the  Senate : . - ' 

I deem  it  proper  that  I give  the  reasons  that  induced  me  I 

sanction  to  the  bill  entitled  “ An  Act  to  extend  the  Charter 
Planters’  Bank  of  the  State  of  Georgia,  and  for  other  purposes 
named.”  I do  not  hesitate  to  say  that  I am  opposed  to  P*^*g®*' gnd 
ing  system,  for  reasons  that  I have  heretofore  given  to  ^“e  :| 

people  of  Georgia.  I think  it  would  be  good  pwicy  for  the  o a « -i 

fundamental  law  to  fix  a period  beyond  which  no  bank  charter  ® 
tend.  There  are,  however,  at  present,  a number  of  banks  having  ^ 
for  a term  of  years  as  long  as  the  extended  time  proposed  to  be  g 

the  Planters’  Bank.  , . -t-rtered 

As  these  banks  have  a right  to  continue  to  exercise  their 
privileges  during  the  period  of  time  fixed  by  tbeir  charters,  un 
forfeited,  it  is  not  possible  to  rid  ourselves  entirely  of  the  system, 
to  attempt  it,  till  the  end  of  that  period.  There  is  probably  ” 
the  State  which  has  done  more  to  promote  the  in 

done  less  injury  than  the  Planters’  Bank.  It  was  originally  c 
1810,  and  is  therefore  one  of  the  oldest  banks  in  the  State,  an  jj,jiioriiy>  ' 
probably  been  better  managed.  I am  Informed,  upon  States 

that  in  the  war  of  1812,  the  Planters’  Bank  advanced  to  the  un^  j.j(^ived  ' 
government  for  the  support  of  our  troops,  over  $600,000,  an 
payment  in  the  6 per  cent,  bonds  of  the  governmen^at  P^'^’^i'gjgnceto 
bonds  were  selling  at  a discount  in  the  market.  I also  ^ ,v  g gjsist* 
the  message  of  Governor  Early,  in  1814,  that  he  acknowledges 
ance  of  this  bank,  by  the  advance  of  money,  without  interest, 
then  emergencies  of  our  State,  growing  out  of  the  war.  1 ® ganying 
that  the  bank  advanced  to  the  State  about  $200,000,  to  a^  ‘ , 

on  the  Florida  war.  Again,  at  the  time  of  of f „ '^nj«nnced  I® 

ing  out  of  the  affairs  of  the  Central  Bank,  the  Planters’  tgpds  gt 

Governor  Crawford  $30,000  in  aid  of  the  State,  and  jujjet 

par,  in  payment,  when  they  were  selling  at  a discount  in  the  appe#l 
Upon  patriotic  considerations,  therefore,  the  bank  makes  a s r 
to  the  State,  and  would  seem  to  be  entitled  to  continue  to  enj  1 

leges  as  long  as  the  State  permits  other  banks  to  have  hke  P*^  j.g  useful 
suppose  I might  safely  add  that  no  bank  in  the  State  has  been 
to  our  planters,  or  extended  to  them  more  accommodations. 
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4r  "",  lo  ™.fe  .hi.  hart  .„  ax- 

cbarter.  The  case  in  mv  in^  ^ s'gned  the  bill  to  extend  its 

cation  to  charter  a new  Lnk^^JL*  different  from  that  of  an  appli- 
rendered  the  State  no  sn/.tx  ’ • pi'oposed  new  corporators,  who  have 
1-ave  not  the  s^ma  oLT  “ has  been  rendered  by  this  bank 

*aoie  guaranty  that  the  ne”^t”°  u liberality.  Nor  have  we  the 

-«  -o^ave  o^ered  i„‘ iu^  or  remain  solvent, 

the  future  course  and  eondl?;  half  a century,  that  such  will  be 

™<l.  f™n,7.~to  Irt  «Pplic..ioa.  a, a 

who  procure  them  ^ T charters,  which  are  often  sold  by  those 

upon  our  people  by  t^ose  j g''®at  imposition  is  practiced 

affaim  as  to  cJuse  fhl  f ^ho  can  so  dirL  their 

advance  the  interest  of  th^  maJagl'*'  insolvent  whenever  it  will 

sands  of*dolia^i?by  Jhi^  hundreds  of  thou- 

«tion  to  have  a Cfc  I ®fert  he  a dispo- 

Pi-actice  is  to  prevail  th7h «»  ♦ k ®'"®7  country  village.  If  this 
“«nt  will  in  future  no  ^ sustained  by  our  people  on  this  ac- 

hanking  system  I do  imt  d k»  *k  gi’cat.  Even  under  our  present 
State  af  cirb^’sJstained  ff  1!  ^ ““"‘r  *"'‘"7  hanks  in  the 

lag  business.  While  therefito  *'h®”’®®*jcs  to  a legitimate  bank- 

the  General  Assemblv’to  co-operate  with 

one  of  our  best  and  mol?  ^I!i“®u  '”i  while  other  banks  exist, 

opinion  that  the  J^iroVo  f ^ ®*P^®®®  ‘he 

number  of  banks  in  the  4atel  increase  of  the 

Joseph  E.  Brown, 


•n^U^Tce^alSK^^uroT^  ‘‘'T  ^"“ties  of  Beaver 

®aiE»last  Mav  and*  ^ ?**“*^^  ^ rail-road*.  were  tried  before  Judge 

yMterdoy.  \vL.  <in«*tions  reserved  by  him.  were  finally  decided 

have  very  decidedly  em  understood  to 

Was  not  clearly  enouirh  w opinion  that  the  delegation  of  the  taxing  power 

^‘'«teverhisfi«t  r*^  ^pressed  m the  act  of  Assembly  to  bind  the  counties, 
h*  ruled  every  thin/"*“-““f  T”’  “P'’®®'’  ’’“^®  been  entirely  removed,  as 

the  counsel  for  tha  A t were  decided  enough  to  disturb  the  equanimity 

' “her  of  cases  There  are  on  the  United  States  Court  Ihtquitel 


f them  oleTtelv  to  be  ?i  • ®'“«  ®f  P“P".  How  many 

/“^ge  GareR's  clfalla  this  term  we  do  not  know ; nor  arc  we  informed  if 

heads  that  last  M«,x op'uion  will  be  sufficient  to  reach  the  Alleghany  Valley 
last  May  he  almost  demoUshcd.-P.WsJuryA  Journal,  JrooJsBO: 
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NEW-YORK  BOARD  OF  CURRENCY. 

The  usual  monthly  meeting  was  held  in  the  Mercantile  Library  Room 
on  Tuesday  evening,  December  7th,  Hon.  George  Opdyke,  ico* 

dent,  in  the  Chair.  , • , nf  fwo 

Mr.  John  V.  Yatman  presented  to  the  Board  two  colonial  note^ 

dollars  each,  of  the  currency  issued  to  circulate  as  money  by  the  o 
Maryland,  prior  to  the  Revolution.  He  also  presented  a copy  oI  tne 
lowing  letter  relative  to  the  currency,  written  by  Gen.  Wasdikgton  . 

Mount  Vernon,  February  ilth,  1787. 

Dear  Sir, — ^Your  favor  of  30th  ult.  came  duly  to  ^«fmk 

opinion  in  a cause  of  so  much  importance  as  that  which  ^ ^ 
agitated  the  two  branches  of  your  legislature,  and  which,  from  ®.  jg 
that  is  made,  is  likely  to  create  great  and  perhaps  dangerous  divis  • 
rather  a delicate  matter;  but  as  this  diversity  of  opinion  is 
which  has,  I believe,  occupied  the  minds  of  most  men,  and  as  y 
ments  thereon  have  been  fully  and  decidedly  expressed  long 
Assembly,  either  of  Maryland  or  this  State,  was  convened,!  do  n 
to  declare  that  if  I had  a voice  in  your  legislature,  it  won  _ 
given  decidedly  against  a paper  emission,  upon  the  general  prin  p 
its  utility  as  a representative  and  the  necessity  of  it  as  a 
assign  reason  for  this  opinion  would  be  as  unnecessary  as  j. 

ground  has  been  so  often  trod  that  a place  hardly  remains  untouc 
a word,  the  necessity  arising  from  a want  of  specie  is  represenU  ^ S 
than  it  really  is.  I contend  that  it  is  by  the  substance  not  the  s 
a thing  that  we  are  to  be  benefited.  . . jgyjge 

The  wisdom  of  man,  in  my  bumble  opinion,  cannot  at  this  i 
a plan  by  which  the  creditor  paper  money  would  be  long  suppor  > 
sequently  depreciation  keeps  pace  with  the  quantity  of  gi'nking 
articles  for  which  it  is  exchanged  rise  to  a greater  ratio  than  i 
value  of  the  money.  Wherein,  then,  is  the  farmer,  the  planter  a 
benefited  ? The  debtor  may  be,  because,  as  I have  observed,  ne  » 
shadow  in  lieu  of  the  substance,  and  in  proportion  to  his  gam  ® 
or  body  politic  suflfer.  Whether  a legal  tender  or  not,  it  will,  m 
observed  very  truly,  leave  no  alternative.  It  must  be  that 
An  evil  equally  great  is  the  door  it  immediately  opens  for 
which  the  least  designing  and  perhaps  most  valuable  part  o 
munity  are  preyed  upon  by  the  more  knowing  and  crafty  in 

But,  contrary  to  my  intention  and  declaration,  I am  offering  r plugging 
support  of  my  opinion,  reasons,  too,  which,  of  all  others,  are  leM  P 
to  the  advocates  for  paper  money.  I shall  therefore  only  obse  ^ 
erally,  that  so  many  people  have  suffered  by  former  emissions,  t 
burnt  child  who  dreads  the  fire,  no  person  will  touch  it  who  ca  _p 
avoid  it,  the  natural  consequence  of  which  will  be,  that  the  spec 
remains  unexported  will  be  instantly  locked  up. 

With  great  esteem  and  regard,  I am,  dear  sir, 

Geo.  WAsnmoTO"^- 

The  thanks  of  the  Board  were  voted  to  Mr.  Yatman. 
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theories  which  are 

and  bank  debts  are  to  be  classed  wi’fb  fh  raovements  ol  paper  money 
and  do  not  belong  to  the  orSlr^  S®  <>Pf  at«ons  of  the  cre<iit  system, 
Mr.  Opdvkb  remarked  that  sn^^l  the  great  measure  of  prices. 

Ration  of  the  phenomena  of  « superficial  exami- 

>|>g  and  transferring  values  • it  m!i  ^ 'nstruraent  for  raeasur- 

the  form  of  bank  Lper  bank  Thtf  dference  whether  money  be  in 
prices.  With  the  iSe  "f  the  sLe  on 

commodities  are  increased  wbilo  ^ either  of  these  forms,  prices  of 
individual  to  another  have  no  ® ®''®ri't8  from  one 

, Mr.  Ltmak  concurred  with  mJ  o®  ® “P"“ 

transacted  upon  individual  credits  to  commerce  may  be 

the  measure  of  prices  • while  the  in  “ extent  without  influencing 

; crdite  leads  to  the  ex’ten«S  5 ’ of  bank 

prices.  Themove^roMj 

, hme  correspond  in  many  resnpnf«""?^®'*t®  ® u country  at  the  present 
Mr.  J.  Smith  Homans  allKJtn'^  Pb®"0“cna  witnessed  in  1842. 

? measure  tending  to  promot^fhn*  f^e  circulation  of  small  gold  coins,  as 
'“crease  of  the  pfecbSs  ^ f**®  ®""®“oy  fbrough  the 

“ffort  which  is  aboutT^h  S®  of  the  people,  and  fo  the 

*'““11  gold  coins-th^  wiW«  direction,  by  means  of 

, ^«<jjitly  suggested.  ®oinage  of  the  quarter  sovereign  having  been 

small  to  be  popular  f^r^^e^**^  dollar  had  proved  a failure ; it  is  too 

"“'“r.so  th/t  tCecL^^^  *^®^®  been  made  an- 

®“de  in  this  way  would  be  of^.n®^  i'"  «pcn  strings.  A gold  coin 

Reference  being  made  to  ®’’®*  "^ility  and  popular  with  the  people, 
to  the  fact  th^f  currency  and  increase  of  prices  in  France 

®"||““d  were  dririnriZ  manufactured  goods  made  in  ‘ 

. The  Chairman  nhF  ^ France  out  of  the  home  market. 

m the  currency  of  England  ^*1  ‘"®®"  “ great  increase 

the  currency  of  F^nw^  ®®“®  ’“®"®"®® 

fodtlier,  and  to  Uie  ^«fefred  to  the  influence  of  the  Credit 

entering  into  securities  issued  by  it 

JosBPH  Lawrh^w^p  itiqmry  in  this  direction. 

Mnking  in  England  Md*tt,’  f^*“‘^®‘^  ^ ‘b®  great  increase  of  joint-stock 
Wh  he  named  in'eonnoAi*  msgmtude  of  the  operations  of  several 
Ltman  siila  ‘be  currency  of  England, 

nations;  ^mosi  ^ '“orefse  of  the  paper  currencies  of  the  Euro- 
*Th  nntion  on  the  Continent  is  augmenting  its 

®^ms  to  be  a race  Austria  has  ceased  to  be  convertible.  There 

^Tho  ^ countries  of  Europe  in  the  expansion  of 

2*‘  Ztys  *”  ?"«'*"<'■  »f  b7  checks 

“relation.  It  «L  n-ArT  ^ “®®  ®®'"’  "'“rio  the  subject  of 

r-'ork  «ysteVo“SS  ^ by  the  membem  present  tbit  the 

‘b«  precious  metals.  ^ ^ settlements  in  com  secured  a larger  reserve 
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The  Chairman  referred  to  his  own  personal  observations  of  the  wo  g 
of  the  English  Currency  system,  during  the  crisis  of  1867,  ^ 

pened  to  visit  London  ; and  observed  that  if  the  panic  there  ha  ee  p 
mitted  to  go  to  the  extent  it  did  here,  it  would  have  "**nroba- 

mercantile  and  manufacturing  interests  in  ruin.  He  spoke  wi  app 
tion  of  the  course  pursued  by  the  judges  in  this  State,  and  <. -j 

the  relaxation  of  the  English  Bank  Act  to  have  been  timely  an  e 
Mr.  Lawbencb  referred  to  the  destination  of  the 
this  country  as  a matter  for  inquiry.  The  Chairman,  1 J 

Lyman  and  Y atm  an,  joined  in  the  discussion.  _.»„d 

was,  that  the  great  volume  of  gold  is  going  to  the  continent  o u p, 
displacing  silver  for  Asia.  Allusion  was  made  to  a . Arizona 

silver  coin  for  export,  in  this  country,  to  the  pr<^uclion  of  silver  in 
and  California ; the  great  abundance  of  quicksilver  in  ^ 
ply  of  foreign  coin  brought  in  by  European  immigrants,  and  le ' i, 
consumption  of  gold  in  the  arts.  The  increase  of  gold,  it  was  S?  ^ 
concluded,  is  not  having  as  great  an  influence  upon  pnces,  from 
of  the  currency,  as  had  been  predicted  in  some  quartei^  Hibax 

The  Recording  Secretary  proposed  for  membership  Messrs. 
Ketchom,  Jr.,  and  John  V.  Y ATMAN. 

The  Board  adjourned,  to  meet  the  first  Wednesday  m January. 


NEW-YORK  STATE  LOANS. 


The  following  are  the  closing  quotations 
cents,  of  this  State : 


New-York,  1860-18<12, 6 percent. 

New-York,  1864-1865 6 

New-York,  1872-1876 6 

New-York,  1860-1801,. 6^ 

New-York,  1866 6 

New-York,  1874 6 .. 

New-York,  1869-1864 4}  . . 


for  the  Five  and  Six 

101  ® 

106  @ 

105  @ 

’.*.*...100  ® ■■ 

*'■;.*.*,* 101  @ •• 

■.*. 1021  & ^ 

,.97 


Amouni,  hUtrevL 
(200,000.. 5 per  cent, 
200,000.. 

960. 000. .  6 

200.000. .  .. 

2,864,000.  .5 

200. 000. .  6i  .. 

100. 000. .  .. 

200. 000. . 61  .. 

100. 000. .  6*  .. 

200,000..  64  .. 

200, 000..  64  .. 

100, 000..  64  .. 

100.000..  6 
100.000..  6 

100, 000..  6 

900.000. .  6 

800. 000. .  6 


LOANS  OF 
When 
. . .July  1, 
. . .July  1, 
. . .July  1, 
. . .Oct  1, 
...Jan.  1, 
...Feb.  1, 
. . .Mar.  1, 
...Apr.  1, 
. . .May  1, 
. . .June  1, 
...July  1, 
. . .Aug.  1, 
. . .Sept  1, 
...Oct  1, 
...Jan.  1, 

. . .June  1, 
...July  1, 


TDK  STATE  OF  NKW-TOBK. 


Due, 

1860. 


1861. 


1862. 


Amount,  Irdorest, 
$400, 000..  6] 
1,800, 000..  6 

192. 000. .  5 
1,1 00, 000..  6 
1,600, 000.. 6 

600. 000. .  6 
8, 060,000..  6 
1,000,000..  6 

2.760.000. . 6 

1.250.000.  .6 

4.600.000. .  5 

2. 250. 000. .  6 

600,000..  6 

450. 000. .  6 

900. 000. .  6 


cent 

July  ' 

....July  ■ 

....July  V 

....Juiy  J’ 

....Oct  . 

Jan-  b 

....July  - 

....Jan-  1’ 

....July  - 

. . . .Nov.  1. 

!..-Jn“-  ?’ 

....Oct  1. 

....Oct  1, 

....July  V 

1872- 

1873- 


1874. 

1875. 


128,966,000 
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NEW- 


•york  city  loans. 

New-Tork. bearing  interest  attbe 
IW6,  were  opened  at  the  offioA  the  principal  redeemable  in 

the  bids:  ^ Comptroller.  Dec.  7tfi.  Annexed  is  a list  of 


101.29 
6,000*  101.01 
101.26 
101.10 
101.06 
101.05 
7,000  100.40 


TaK  ^fflount.  Rat^. 

John  A Bullard $4,000* 

1^0., 

. Bailey,  Lang  A C<J.,  26,000* 

ir- 26,000* 

Carpenter- A- 

g°- ’-ooo 

E Hendriv  't"\ *00.66 

nx,  Trustee,..  6.000*  101.02 

r>„’ 6,000*  100.98 

6.000*  100.80 

T)„ 6.000*  100.70 

D 6,000*  100.60 

Do'" 6,000  100.60 

German  siivi;,g;B’a’DV,  15,000- 

Do J5-00G* 

ltving  4Sv„;;---  *01. 

*Do  ® *"**•.••  20,000*  100.62 

B *6.000  100.87 

“»rie  A Kin* 100.12* 

Bo  *0.000*  100.62 

Bo*’" 10,000  100.60 

Bo’ 10,000  100.25 

Do!;.: JO.W  100121 

10,000  100. 

“•“of  the  B.nkfor  Saving 

We'«..n:  "rL  P"  ,l»un8red  dollars. 


100.40 

101.01 

100.76 

100.51 


^ J/amt,  Amount, 

B’kforSarings  in  N.Y.,  $500,000 

A.  M:Suvdam. 11,000 

McKim  ik  Co.,  Balt... . 10.000 

Rachel  Jacobs 2,500 

Weston,  Dortic  A Co.,.  7,000 

P®*. 18,000 

P®- 10,000 

„ ®®.. 10,000 

Wm.  GloTer, 1,700 

Henry  T.  Tuckennan,..  6,000 

_ P®-. 6,000 

K Whitehouse,  Son  A 

Morrison 25,000 

P®-. 25,000 

„ , P®- 25,000 

Weeks  A Co.,. 20,000 

Cammonn  A Co. 10,000 

Ward  A Co. 84,’700 

Brooklyn  Savings  Bank,  25,000 
Institution  for  Savings 
of  Merchants’  Clerks,  60,000 

Thos,  M.  Beare 100,000 

Benj.H.  Field 10,000 

S.  V.  Hoffman 10,000 

Sing  Sing  Savings  Bank,  6,000 
Jas.  G.  King’s  Sons, 20,000 


Sate. 

100.55 

100.50 

100.60 

100.63 

100.45 

100.28 

100.06 

100. 

100.30 

100.25 

100. 

100.10 

100.06 

100. 

100.06 

100.02 

100.01 

100. 

100. 

100. 

100. 

100. 

100. 

100. 


Total  am’t  of  estimate,  $1,224,900 
*’•'*  of  the  Ba“k  for^srji^L*  accepted,  as  weU  as  $462,000  out  of  the 

**We  a?™'”'”  ‘’*'*  *‘"".d'’ed  dolli^  *’*’  r»“g>®g  from  66  to  129 

by  which  it  will  be  'ehioh  the  Stock  was  awarded, 

dollars:  *®®"  ‘““b  *he  average  premium  is  about  66  cents  per  hundred 

PfOent. 


ars: 


|4,000 

25,000 

25.000 
3»,000 

6.000 
20,000 
6.000 
6,000 

Sealed 


at  101.29, 
••  101,26, 


Proeeede. 
• $4,061  60 

101  lo'  25,816  00 

Si  0® 26,276  00 

101  Sr 6,061  00 

■K:;;;;;.- 


Per  Cent. 
$6,000  at  100.80,.. 
16,000 
6,000 
80,000 
6,000  , 

16,000 
462,000  , 


100.76, 
100.70,...  . 

100.62, 

100.69 

100.67, 

100.65, 


$650,000 


Proeeede. 
$6,040  00 
16,114  00 
6,086  00 
80,187  60 
6,080  00 
16,086  60 
464,486  00 

$654,881  10 


of  Janua?S  isan  i *>«  received  at  the  City  Comptroller’s  Office,  until  the  7lli 
jmproveTnent  Fund  “'*.^*'®*o  ®r  any  part  of  $416,600  of  the  Central  Park 

will  consist  of  .1.  by  the  laws  of  1857  and  1869.  The  said 

fate  of  eix  i.ercent  liundred  dollars  each,  and  bear  interest  at  tJie 

«:J«emable  August  1st  P“J*““®  quarter  yearly,  from  texation,  the  principal 

^'‘ty  Bebt,  ® *®®*«  *rom  the  Sinking  Fund  for  the  Redemption  of  the 
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NEW-YORK  SAFETY  FUND  BANKS. 

I LEARN  that  the  Supreme  Court  of  the  8th  District  has  decided  adversely 
to  the  stockholders  of  the  Sachet’s  Harbor  Bank,  whereby  they  ^ 
lose  stock,  but  are  assessed,  besides,  to  nearly  the  jirnount  to  pay  its  de 
This  seems  to  me  an  extraordinary  decision.  This  bank  was 
in  1834,  under  the  Safety  Fund  law  of  1829,  by  which  the  various  ban 
of  this  State  were  obliged  to  contribute  one-half  per  cent  on  their  capi 
annually  to  a fund  for  the  payment  of  the  debts  of  insolvent  banks,  wnic 
fund,  by  that  law,  became  the  property  of  the  stockholders  of  such  ban 
This  bank  did  so  contribute  from  the  lime  of  its  charter  to  the  fa  ® 
1857,  when  it  failed,  at  Buffalo,  having  been  removed  there  in  186",  an 
its  name  substantially  changed  to  that  of  the  Reciprocity  Bank. 

It  had  contributed  to  that  fund  ♦23,000,  or  IH  P®*'  ^ 

When  it  /ailed,  its  debts,  including  circulating  notes,  amounted  to  so 
$200,000,  and  its  assets,  annually,  to  about  $300,000.  ^ 

Under  the  act  of  1849,  a receiver  was  appointed  to  ascertain  and  app 
Uon  the  debts  among  the  stockholders,  who  reported  the  above  nic  , 
apportioned  against  each  stockholder  about  90  per  cent,  of  his 
judgment  was  rendered  compelling  them  to  pay  that  amount  no  wi 
standing  the  assets  remained  unexhausted  to  the  nominal  amount  of  s 
$260,000,  and  the  debts  remaining  to  some  $179,000  only ; 
ling  the  stockholders  to  pay  the  whole  debt  of  f he  bank,  leaving  the  a- 
to  be  collected  and  administered  at  the  pleasure  of  the  receiver  and  t e 
venience  of  the  bank  debtors,  and  without  resort  to  the  safety  fund,  vf 
amounts  to  some  $60,000  or  $70,000,  and  to  the  effect,  also,  of  compe 
the  solvent  stockholders  to  pay  their  assessments,  leaving  the  asse 
meet  the  assessments  which  cannot  be  collected.  . . . 

This  is  not  only  one  of  the  strange  phases  in  the  system  and 
banking,  but,  as  it  seems  to  me,  a most  extraordinary  exercise  of  «g 
live  or  judicial  power.  ^ j f d by 

By  the  constitution  of  1846,  a new  system  of  banking  was  adop  i 
which  no  new  charters  were  to  be  granted,  but  associations  and 
were  allowed  to  carry  on  the  system,  under  such  regulations  as  to  ^ 
as  the  legislature  should  adopt,  and  after  1860  making  the  . 
individually  liable  for  their  debts  to  the  amount  of  their  stock.  _ 
vision  extended  nominally  to  all  banks;  but  by  another  section  o 
constitution,  prior  charters  were  expressly  exempted  from  operation. 
exemption  was  essentially  necessary  and  proper,  as  regards  the  sa  e f gj 
banks,  inasmuch  as  without  it  the  safety  fund  banks  would  lose  the 
of  the  safety  fund,  to  which  they  had  contributed  to  meet  this  ^**7 
gency,  and  what  is  of  much  greater  importance  to  the  f-jd 

large,  the  provision  for  stockholders’  liability  unrestricted  or  fh“S  ®*P,  - 

would  violate  one  of  the  fundamental  principles  of  constitutional  an 
*non  law,  which  is,*  that  no  law  shall  be  passed  interfering  with  any 
a'lght  of  property  or  chartered  privilege.  , ^ .,i,pr  u 

Hence,  it  was  insisted  by  the  stockholders  of  this  bank,  that  ne 
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liable  for  the'debu  ^ T1  personally 

be  exhausted  before  the  aonnin't  **  t*?  insisted  that  the  assets  must 

Fessive  result,  whiSi  wouldT  J view  of  the  op- 
tioned against  all  those  whn  P^7  amount  appor- 

of  execution  un  at  sSd  tt  ^ <>“  « ‘•«^n 

“>0  right  to  realizrthe  d^  ^ 

making  the  solvent  stofklinM^^  ^”^^’  remaining,  thereby 

■ double^  the  ait  PjaMy  liable  for  more,  and  probably 

limited  by  the  their  liability  is  eVessly 

-Albany  Atlae  and  ir^i,  Appeals. 


the  LONDON  MONEY  MARKET  FOR  NOVEMBER. 

S«  E»»e™i  ClSi'°r.‘  Pf“n  ■‘""SrlT  5 !«'  “"b  Tbe  result  of 
The  bank  bullion  has  Pvr«  * ®®tablish  an  advance  of  f per  cent, 

mtention  of  any  foi  ^rT^tf  recovery  of  ^149,278,  noffrom  the 
disbursed  in  the^Drevifn«  J ^ flowing  back  of  the  coin 
of  Prance  there  hw  be^TS  f of  dividends.  At  the  Bank 
falling  off  in  October  was  £2^i?nnn  ^^30,000,  although  the 

considerable  firmness  and  *>00“ 

tbe  Paris  Bon^o  ’.1  improvement  of  about  2 per  cent 

'«■-  >l»»  I pet  ceol.-ISrSHt'IT* 


VI  the  Stock  and  Share  Ifarkcts  during  the  Month  of  November,  1859. 
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NEW-YORK  WEEKLY  BANK  RETURNS,  1 859. 

K*w-York  Wekklt  Bank  RiroaKs. — (Capital,  $69,833,632.) 


Loans. 

Specie* 

Circulation. 

Deposits, 

January  8, 

|123,b83,648 

128.899,818 

$7,980,292 

$118,‘00.8S5 

15 

129,849,246 

29,880,712 

7,536,163 

116,054,898 

w. 

129,540.050 

29,472,056 

7,457,215 

116.016.899 

29. 

129,663.249 

27,725,290 

7,483,642 

118.019.561 

February  5, 

18i).4l2.176 

25,991,441 

7950,655 

114,678,178 

12 

129,106,818 

25,419,088 

7,872,441 

109,907,494 

19. 

127,476,495 

26  844,955 

7,766  858 

108,987,654 

'26, 

125.866.0S8 

26.470,171 

7,786,982 

109,000,892 

March  6, 

125.221,627 

26,769,965 

8,071,698 

108,616.828 

12$ 

126.205,261 

25,530,054 

8,100,021 

107.458  893 

19 

127A87,948 

25.043,1  S8 

7,996718 

108,858,836 

26, 

127,751.225 

25,18?,627 

7,993,098 

106,581,198 

April  2, 

128.702,192 

25,782,161 

8,221,753 

110,176.058 

9 

129,865,753 

25,748,667 

8,449,401 

111,69J,MJ 

16, 

129,969.924 

25,478,108 

8,298,459 

111,695,711 

28, 

129.192,807 

26,068,155 

8,289,112 

119,627,970 

80. 

128,706,705 

26,8>9,S05 

8,800,672 

118,917,504 

May  7, 

129,619,906 

26,086,632 

6,804,082 

116,586,810 

14 

129,690,408 

25,171,885 

8,490,683 

118,141,178 

21. 

123,701,558 

26,090,003 

8,859,728 

119,781,648 

23, 

127.in.660 

21,819,322 

8,232,658 

107,064,005 

June  4, 

125,006,766 

28,728,811 

8,427,642 

108,907,009 

11, 

122,958,929 

22,132,275 

8,891,116 

99,049,966 

18. 

121,800,195 

28,192,217 

8,281,111 

99,170,885 

25, 

121,744,449 

21,759,381 

8,216,048 

97,868,898 

July  2, 

122,401.778 

22,491,665 

8,865,790 

93,990,818 

0 

121,614,688 

22,494,649 

8,558.061 

98,090,655 

16 

120,405,658 

23,823,079 

8,201,675 

97,957,070 

28, 

119,914,160 

21,196,912 

8,170,626 

94,416,014 

80, 

119,847,412 

20,764,564 

8,214,959 

91,707,877 

August  6 

118,933,059 

20,088,877 

8,628,050 

91,891,984 

18, 

117,757,141 

20,744,582 

8,419,606 

88.975,864 

20, 

117,990,199 

21,403,448 

8,817,669 

91,248,799 

21 

117,541,070 

20,728,066 

8,234,279 

69,471,646 

Seplemb*r  8. 

113,181,258 

21,4*8,299 

8,878,818 

98.250.488 

10 

118, 421450 

21,767,243 

6,518  062 

92,782,824 

17, 

119,866.853 

21,512,630 

8,444,766 

94,002,791 

24 

119,887,320 

20,660,456 

8,357,206 

98,460,800 

October  1, 

118,208,753 

19,259,126 

8,887,702 

91,828,441 

8, 

117,211,627 

19,498,144 

8,535,789 

92,650,175 

15 

117,289,067 

19,651,293 

8,468,816 

91,021,699 

22 

117,817,499 

20,907,097 

8,411,218 

98,544,951 

29, 

118.414,428 

21,248,976 

8,276,404 

95,945,880 

Novemb’rS, 

120,118,037 

20,229,341 

8,627,421 

96,788.901 

12 

121,206,352 

20,186,956 

8,443,555 

97,654,179 

19 

121,520,687 

19,743,872 

8,233,519 

95,918,846 

26 

121,428,164 

18,881.924 

8,271,278 

97.060,069 

December  8, 

122,187,084 

20,046,667 

8,893,819 

100,449,079 

10 

122,925,408 

19,750,535 

8,481,486 

99,524,708 

17, 

123,908,577 

20,420,689 

8,898,026 

98,996,569 

Aterag* 

Oturingt. 

♦?0,974,««8 

20,693,005 

20,96«,42S 

19,174,629 

22,712,917 

20,560,606 

19,911,207 

19,7S5.055 

22,626.795 

21.270,288 

21.911.643 

20.287.679 
22,489950 
28,549,945 
28,607.914 
28.671,463 
28,666,166 
26,714,767 
24,415,039 
24,177,516 
21,601,660 
2<t, 629,1 66 
20,169,422 

20.042.356 
19,160,278 

20.787.701 
21,077,648 

19.121.159 
19,114,111 

17,232,982 

19,866,879 

17,448,211 

18,088.889 

17.679,829 

20,094,729 

20,096,939 

20,855,822 

20.729.701 
21.011,836 
28,043,969 

21.880.679 
21,977,898 

22.162.160 
23,061,001 
22,973,989 
22.289,807 
28,517,886 

24.190.357 
22,953.281 
21,710,094 


A'rf 

PtpottU. 

$92,826,629 
95.456,823 
95  066.406 
9;),S8T933 
01,965,!:56 
69,316,519 
89,626,851 


86,800,023 

86,183.109 

36,441.798 


87,731.1*3 

88,142^11 

SS,09;,797 

89,955,316 


68,872, »>< 


88, 554,1.59 
65,562,8*5 
62,513,886 
73,858A86 
79,127,979 
77,193,11* 
78,182,612 
77,013,612 
78,186,911 
75,801,91* 
74,474,89* 
79,524.85* 
71,532,83* 
78,209,919 
71,791,811 
78,l**'l® 
72,636,995 

78, 147,899 
72,780,5** 
70,812,10! 
60,501,801 
70,091,0® 
71,567,06! 
78,038,130 
78,673,891 
74,630,19. 


78,562,171 

76,258,721 

76,571.42 

77,286,411 
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foreign  items. 

rented  jnTmeriM,*’ri!d  w ® Peculior  system  of  swindling  in- 

tected  end  stopped  *"  England,  wwde- 

whosc  deaths  appeared  in  The  obituary  of  the  Lend '“d'^iduals 
from  some  youthful  protege  who  had  fallen  "into  Pspers,  purporting  to  come 

prison,  and  who,  in  terms  of  the  deene«t  ..  and  been  sentenced  to 

oenefactor”  to  transmit  him  £10  tt  solieited  bis  old  and  - kind 

»|x;n  opening  thesermifeatio„r7ere'u^^^  ““"y  ^seniors! 

d«ire  to  aet  i„  aecordancrwitr«nr  oL;l1  “>«  “PP^l.  «>>der  a 

here  is  reason  to  believe  that  tlia  # ? P ? the  deceased  person  • and 

brought  to  an  end.  ImweVer  bfth^^Jw  was  erZietely 

fore  been  driven  torZexpeAents The  parties  liaveTere^ 
the  address  of  deceased  .their  plan  now  is,  to  transmit  letters  to 

have  deserted,  and  who  cfaims  foV*L“S°nSiSd  **  TV  ‘l’®'”  “ u ‘hey 

success  even  than  the  former  ol«n  ^"8  ®hild.  This  has  probably  brought  more 

the  hands  of  mutual  friends  and  f he  imr  “r-  these  commnnieaUons  reached 

production  was  inserted  ^%he*r  >.“>P<«*''on  being  thus  apparent.  « copy  of  the 
over,  has  broughtTfresh  sun^^^-  ^“‘^h  Subsequent  nfi^l  how- 

therefore  desifable  ?o  remoTiV^^  the  same  .banner;  and  hi 

exposure,  the  pain  they  ^ay  hie 

misfortunes  some 

fran*®  he  issued  at  426  franl” ""“Jhlhl^f  **Sht«0“  years.  Ve  bonds 

irancs  on  the  20th  of  Vek  ’ * wnieh  125  francs  are  to  be  paid  down  and  lan 
™ootof  tlie  last  son  ‘50  francs  on  the  20th  of  Jul  • but  ?n  r.«t 

‘*^?«rds  Te  he  accepted,  and 

oapitolof  the  Company  is  un  oftolon  r*'"®  the  capiul.  The  nominal 

have  lately  been  at  ablt  260  ^''ares.  lu  shares,  which 

«'f-  Since  iu  establisSent  in  hf’  dividends  are 

have  been  about  4 S7o  Ann  / middle  of  the  speculating  mania  of  1854.  its 
1859.  ‘ 4,37  .,000  francs,  (nearly  £176,000.)— i;omfo»  Heonomiel, 

•nd  meaeurM'^Ki  tj^“  7^''*  “f°P‘[”"  “ miforra  system  of  weights 

Pr*"ch,  who  (perhaps  not  withonf.f'.J”'’®  ‘^®hatcd.  but  really  the 

«“l  system  universall  y ad  on  ted  1*'  ® “!I®  anxious  to  see  their  own  metri- 

of  fh*"®®  At  iresS  stVrn^el  I“'T  ‘’''""^ht  into  general  use 

on  •'150'mtry  for  upwards  of  eiZ®  «“y>  .though  that  system  has  been  the  low 
the  ®ume  places  wheat  ‘®  ^ ®‘  hemg  universally  acted 

‘he  sack,  at  Amiens'^  IKo  by  measure,  and  the  measure  is  200  litres 

sir  » ^°ld  by  lle^ghJlhr?’  “"'i  »<>  »“i  “"d  in 

80  at  Angoulerae  alid  la  165  kilogrammes  at  Rennes.  118  at 

a hut  at  ClTrmont^Flrr«n"d  -f  •‘’'i';  ^“,r®  hy  the  sack  of  157 

i„-"“rdeoii.\  50.  The  mon."*^  Fei  rand  it  is  126;  at  Hageneau  57;  at  Rouen  67,  and 

•"finite  also.  Thus  in  Th  '^‘"®  “''®  *"finite,  and  the  names  of  them  are 

« feuillette  whwlL«u*  “•  whicli  is  a cask,  is  450  Jitres;  in 

^ htres.  and  at  Bordeaux  t?!rr“  ‘ Chnmpaigno  the  feuillette  is 

*««  of  sugar  and  coffee  bv  w1  ol«  7“^ “®  r ” “ r '*  the 

e by  wholesale  is  not  uniform.— Xotufon  Economist,  Nov.,  1 869 
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Banking  in  Tuscany. — A Florence  letter  to  the  London  2!m«,  dated 
12tb,  says:  Next  in  order  of  importance  to  diplomatic  matters  may  be  .. 
tbe  appointment  of  a Governor  of  tbe  Bank  of  tbc 
fact,  otlienvise  of  no  interest,  as  it  is  so  strong  an  illustration  of  what  1 na 
demned  over  and  over  again,  tbe  wretched  payment  of  government  mj>ioyt  „ 
official  journal  of  tbe  lOtb  instant  publishes  a ro^’al  decree,  by  ^vnlc  . 
Degni,  actually  Vice-President  of  tbe  Bank  of  tbe  Two  Sicilies,  ^ 

ducats  a month  (or  £5,)  is  promoted  to  be  tbe  President  of  the  said  ban  ^ 
salary  of  60  ducats  a month,  or  a fraction  more  than  £8  a month.  L 

Governor  of  the  Bank,  Baron  Carbonklli,  receiving  a monthly  oa 

a month,  (or  a f action  more  than  £4,)  is  promoted  to  be  ^ jg 
ducats,  or  £5,  a month;  and  the  supernumerary  Governor,  B.  Fillippo 
promoted  to  be  ordinary  Governor,  with  a monthly  salary  of  25  ^ 

more  than  £4.  The  decree  winds  up  with  the  appointment  of  six 
or  Barons,  as  supernumerary  Governors.  Supposing  the  above  named  o . ^ 
offices  of  trust,  the  respective  salaries  of  £1Q0,  £60  and  £60  do  .^jf 

well  calculated  to  secure  the  integrity  and  fidelity  of  those  who  hold  l e » jjj.^ 

any  expenditure  of  time  or  talent  be  needed,  do  they  appear  to  be  any  ^ 

a sufficient  remuneration;  but  it  is  a part  of  the  system  of  tbe  can. 

its  employes  a vrisp  of  hay  and  then  turn  them  out  to  graze  where  bes 
Hence  the  immense  corruption  and  downright  robberies  which  are  p 
Imagine  tbe  Governor  of  the  Bank  of  England  at  a salary  of  £60  a year. 

Scientific  Statistics. — The  Annuaire  of  the  Bureau  des  Longitudes 
published,  makes  known  the  following  facts ; — Tlie  number  of  ijLgg  in 

discovered  between  Mai*a  and  Jupiter  is  57.  There  will  be  found  J^ione 

1860: — 1.  One  of  the  sun,  on  the  22d  of  January,  invisible  in  Pans.  2.  A p 
of  the  moon,  on  the  7th  of  February,  visible  at  Paris.  3.  A total  one  o 
the  18th  of  July,  partly  visible  at  Paris,  and  perfectly  visible  in  Spam,  m 
of  Africa,  and  in  parts  of  America  ; and,  4.  A partial  eclipse  of  the  moon 
of  August,  not  visible  in  Paris.  The  value  of  the  gold  coin  struck  on 
reign  of  the  Emperor  Napoleon  III.,  up  to  1869,  is  and 

silver  coin  1 80,086,67 8f. ; from  1793  up  to  1869  the  total  birth* 

silver  coin  struck  off  in  France  was  9,710,747,892f.  In  1868  the  num  e ^^2, 
in  Paris  was  37,641,  of  which  11,767  were  illegitimate;  the  deaths  w 
and  the  marriages  12,016.  The  quantity  (*f  wdne  consumed  in  tb« 

1,456,145  hectolitres  iu  casks,  and  12,8*67  hectolitres  in  bottles; 
quantity  was  80,470  hectolitres,  and  of  cider  20,878  hectoliti*cs.  U .«Hgi54f,; 
28,186.473  kilogrammes  ; of  sea  fish,  9,222,820f.  worth  ; • esg*i 

oystei-s,  2,063,072f. ; poultry  and  game,  18,315,708f. ; butter,  ^ jt  Q«*the  8th 
9,641,744f. ; and  fuel,  406,590,121  kilogrammes.  Lastly,  Easter  ^ of  Feb* 

of  April,  and  there  will  be  six  high  tides  in  the  coui’se  of  the  year  t 
ruary,  7th  of  March,  6th  of  April,  16th  of  August,  16th  of  September, 

October.  peters- 

Retirement  of  Steiolitz,  toe  Great  Russian  Banker. — A letter  v®!? 
burg,  of  the  20th  November,  says: — “ The  great  event  of  the  day  sent 

retirement  from  business  of  the  celebrated  banker  Steiolitz..  He  the  1*^ 

official  letter  ordering  his  agent  in  Felesien  to  wind  up  tbe  business 
of  January*,  I860,  on  which  day  it  will  cease  to  exist.  M.  Steiglhz  m pianufaC' 
in  all  the  great  financial  affairs  of  the  government,  and  also  x,  ycArs 

tories,  sugar  refineries,  <fec.  M.  Steigutz,  Senior,  arrived  in  Russia  aoo  p^^^nt* 
ago  ; he  came  from  Hamburgh,  and  was  a Jew  by  birth,  but  changed  i ^^gnded 
ism.  Immediately  after  his  arrival  in  Rusria  he  entered  into  business,  a 
the  liouse  he  bequeathed  to  his  son,  with  the  title  of  baron,  and  a lort 
millions  of  francs.  , .p.  sue- 

“M.  Steiolitz,  Jr.,  has  since  managed  the  house,  and  with  such  a - ^ Thh 
cess  that  lie  now  retires  with,  it  is  said,  a fortune  of  280  millions  oi  . the 

enormous  fortune  consists  in  capital  deposited  in  the  imperial  banks,  in  in 

b^t  Russian  companies,  and  in  landed  estates,  both  in  the  soutu 
Livonia  and  in  Germany.  He  has  tbe  rank  of  Councillor  of  State, 
with  the  grand  cordon  of  tbe  Order  of  St  Stanislaus.  He  married  a m , 
belonging  to  a highly  respectable,  though  not  rich  family,  but  has  n 
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NEW-YORK  state  loan  op  1 85  9. 

I860  j 104  (ffi  106  0^  fnr  fh/i  K 1 j ® 104.03  for  bonds  due  in 


Patablb  IK  iszr. 
Thotaaa'W’.OIcolL. 

Do. 

Do.  

Do. 

Do.  

Do. 

Da 

Do.  ; 

Da  

Do.  

Do.  

'^•n.Hwken,.. i®;?’ 

Do,  *5.000 

Do.  *5.000 

& Co  

Da  ■’  50,000 

Fwofflaij  C(.rir  50,000 

®“*»>  C.  Greeo.’ _®®'®®® 

V.TooEyck.  

DlKginbotham  *®’®®® 

Knlokerbockw ®’®®® 

Do.  “ 


Amount. 

$30,000 

80,000 

80,000 

80,000 

80,000 

80,000 

80,000 

25,000 

25,000 

25,000 


Do. 

Da 

Do. 

Do. 

Do. 


Tot.),. 


6,000 

6,000 

6,000 

6,000 

6,noo 

6,030 

6,000 


Sato. 
io:x 
10T« 
lOSV 
lOS^i 
108« 
lOSJi 
109>; 
lOO’i 
I09‘,' 
303« 
110 
lOTX 
lOOltf 
107« 
107.06 
108.01 
10T.S5 
107 
106.76 
103.61 
107.26 
107^f 
103 
lOSlf 
108X 
109 

no 


Amount. 


Patabli  IK  1S72, 

J>DnV..4Uen, ^,ooo 



Thompwn  Brother^” !!'.!!!!!  Mm 
BofMH.  King,  Albany, 200,000 

« 190,000 

itehoQse,  Son  Moriaon,.  200,000 


Date. 

106.03 
103.76 
105.06 
105 
105.05 
104.S0 
10I.6S 

104.7.3 


Total,. 


.1800,000 


•.♦900,000 


Payable  dt  1866. 

$ 6,006 

Thompson  Brothers, gO^OOD 

...  200,000 

^ Lawrence,  PrWt 50^00„ 

W.  H.BIrd,Prea’L 8,000 

6,000 

6,000 

^ 6,000 

LnkoHItchcoelr, 8 88(, 

SlIaaBronmn ,5880 

_ „ 25,000 

wbltehouse.  Son  <fe  Morrison,..  100,000 

Buftas  H.  King,  Albany, 200,000 

95,000 


Do. 


John  Sill,  Albany, 26,000 


104.03 

108.05 
102.55 

103.05 

108.04 
102.S2 
102.81 
102.61 
108.C8 
102.85 
102.75 
102.75 
102.65 
102JJI 
102.51 


$800,006 

and  the  award,  as  indicated  hy  the  bids,  ap. 


rii,  ■•••vwjvuv 

O'* 



o 1872 at  104.00  @ 110.00 

“’^"•000  1806...  104.68  @ 106.03 

® '«•»» 
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MISCELLANEOUS. 

CousTT  Bonds.— The  Pbilndelpliia  Press  saj^s; 
to  40  per  cent  bid,  nininly  in  consequence  of  b / coupons  upon  bo»^* 

preme  Court,  in  the  case  of  Wood  ea  A'leghany  ^nn  3.  Tt.e 

issued  to  Alleghany  Valley,  Chavtiers  and  Steubeinille  vaiionsae'^ 

defence  was  overruled  in  all  the  cases,  and  the  cour  ^ e bonds  wer* 

of  the  legislature  authorized  the  issue  of  bonds  in  ® ’ rri,,  pituburg  i'o*< 

legally  issued,  and  that  the  plaintiff  was  entitled  to  recover. 

of  24th  says : . . . ^ .u.f  »Vit«  snit  was  brought  on 

“Judge  Grier  charged  the  jury  in  substance  p^iurtof  the  Sute  b»i« 

coupons  given  for  rail-road  aubscriptiona  Tlie  Supre  qneslion 

assumed  the  constitutional  validity  of  such  subscriptions,  and  l q 


one  now  open  for  discussion.  * , , u were  wise  or  unwu*. 

“ It  is  not  for  courU  to  inquire  whether  the  ...-ta  Whatever  re 

but  to  enforce  the  law  and  maintain  imnosedupou  thecoronw- 

gret  there  might  be  at  the  amount  of  debt  that  had  b P j,ave  bee" 

nity  for  rail-roads,  it  is  too  late  now  to  ,u-  bands  of  innocent 

made  before  the  bonds  were  issued  and  had  . 

holders,  who  had  advanced  the  money  to  carry  on  the  work.  overruled. 

“The  objections  made  in  this  case  to  a recovery  were  ably  a^^^^  thnthnve  heen 
A verdict  was  given  for  the  plaintiffs  for  the  amount  of  t ?.  ^^jji  the  present 
given,  and  interest  on  the  coupons  from  the  time  they  wer  p y 

. jjoii  Ke«- 

Tiik  UauBT  Laws.— A lecture  on  usury  laws  was  K«kb'^’ 

York,  in  December,  before  a highly  intelligent  audience,  b\  ibe  subject 

Jr.  The  lecturer  took  the  following  grounds : That  tb©  Engh-  * ides  tb«t 

of  usury,  from  which  our  own  are  derived,  *'“6  their  orig  history  * 

the  taking  of  any  interest  for  money  was  prohibited  y « • . pg,  nionenll.v 

perience  show  us  that  usury  laws  have  not  been  and  regulated  by 

forced.  That  this  is  because  money,  like  every  legiel«‘i.'*" 

the  great  principle  of  demand  and  supply  a principle  . j,_blv  subvert  the  S 
never  fetter,  but  which,  if  it  endeavor  to  oppose  it,  “"f '"®'‘ “ rnmeut  exceeds  » 
ernment  so  doing.  That,  therefore, ,P“»»V!.?„T^«*^fofced.  hove  o~ 


gCDce,  divert  capital  from  the  hands  of  fooudli  orimpiuu  i j lendenc) 
by  th;  nature  of  things,  effect  thU;  but  on  the  other  the  demo"U«r 

times  of  scarcity,  to  fetter  commerce  and  manufactures,  perunK  f 

labor,  and  thus  increase  the  evils  inevitably  attendant  ^ liig^ 

The  lecturer  concluded  by  admitting  that  cases  of  ®PP  . fUefelatin*'® 
usury  may  sometimes  occur,  butai*gued  that  uo  law  regu  a g oppression. 
man  and  man  might  not  sometimes  be  used  for  P'^**P®^^  . V^ith 

listened  to  attentively  throughout,  and  at  the  close  was  gre  ^ 

Kentucky.— Maysville,  Kentncky, 

Maysville  and  Lexington  Rail  Road  bondholders  $180,000.  A of  their  no""  , 

have  proposed  to  purchase  the  entire  debt  at  ®®”^  j”/„_  ,o  run  five< 
value  in  cash,  or  60  cents  on  the  dollar  in  guarantee  » says:  , ^ 

fifteen  yeara  The  Eagle  considers  this  proposition  a fair  debt,  b 

“ There  is  no  concealing  the  fact  that  the  city  » unable  to  pay  • , jo  tbec  ; 
ever  willing  her  citizens  might  be  to  do  so.  The  value  of  , if  th® 

has  already  dwindled  down  to  about  six  hundred  thousand  . dollA^'  \ , ^ 
ei-s  of  the  bonds  insist  on  the  payment  of  their  full  ainoun  properV 

opinion,  five  years  cannot  elapse  until  the  assessed  value  oi 
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mmedmtely  comrS^nce  to  bo„^  J forward  “"<»  tl.e  city  ^ U 

"If  ““y.oU'ercitv  in  the  West  ^ “**  prospc.  ity  at  as  rapid  a 

»>onth  and  «pecutei^®„‘eq^^^^^  '‘‘J"  *29.000  xrorth  of  oils  last 

<•<>»  oil  factory  in  the  co\xntry”—Maytville  Expre^J'*^^'  **  a“°a^»*lul 

"■»  >■••'•  “■!  ■<  '■■«• 

i”g  a SoVof’’*'"®  from  the  j earis^^  to  ?he"®  ‘"‘'1® 

6 « peijod  of  Beventeen  years:  ^ present  time,  embrnc- 

Asaessfd 

For  the 

1850,’ 

1862 29.676,649 

1853...  38,281,668 

1854 89.897,186 

1855. 41,104,921 

1856 42,466.757 

60,689,625 

78,662.043 

T 82.160,449 

. In  1820  the  population  of  tl.VV-* 92,340,870 

■ “ £ fo  ««"  it 


year  1842.. 

44 

I860,. 

14 

1862,. 

41 

1853,. 

41 

1854,. 

• 4 

1855,. 

« 

1856,. 

44 

1857,., 

44 

1858,., 

44 

1859,. , 

at  a Jess  number  than  180,000! 


^ WJC  puj 

xr« — iT*'®  Memphis  has  issued  her  credit  us  follows: 

loa< 

1 Tennessee  Rail-Road 


xr«_  1 • “ttunjius  u„3  ,gg,j 

"ernpbis  and  Charleston  Rail-Road 

Memphis  and  Ohio  Rail-Road  ,$500,000 

fep  i:“and¥“'®''®®'‘-  ^^“"^Road,::::;::::::- tzr 

pins  and  Tennessee  


Total.. 
Bank  Notes 


,000 
000 
260,000 


a-'A.iin  i\OTES  BY  IT  ***•*•••*•••••••••••.•  .$1,827,000 

Farmers’ Bank- of  Crflfp  ®®?®"  ‘his  city  sent  a draft  of  |I250  to  the 

;|»n,  had  Huently  . Mr.  Moan, sox.  the  broker  in  qui 

eases  heretofore  the  banbl.^^  business  with  the  North  Carolina  Bank,  and  in  all 
he  e250  wL  coll  J •■i"’  In  this  instanc;,  howevS 

‘hem.  and  sued  the  bank  ft  *®“‘  Monmso.v.  He  never  received 

“festered  letter,  the  jury  beftr,lT'  \i“"'^  although  the  money  was  remitted  in 
a remittance’  in  the  spir  ^„5®,k",'"  V"*  '"as  tried  decided  that  it  was  not 

amount.”  «>f  ‘be  law,  and  gave  a verdict  against  the  bank  for  the 

^I^^^hnienttmtar^lt^s^*^^^  .P^sperons  carpet  manufacturing 

months’  busincM  a /.^  ’ proximo,  a dividend  of  $40  per  share  on  the  last 

-ade  in!he  c^omteremcnunto 
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BANK  ITEMS. 

Kkw-Yoek.— The  Mnmifncturere  ond  Merchants’ 

December.  The  capital  ($400,000)  is  all  subscribed. 

appropriately  fitted  up,  will  furnish  excellent  accommodations  for  t . 

lion,  at  an  annual  rent  of  less  than  S5,000.  The  ”,?’l^j"'*ia^tj,eU5tof 
Esq.,  President,  and  A.  Mssterton,  Esq.,  Cashier.*  The  following  is  _ 

tors,  including,  it  will  be  seen,  some  of  the  fi«t  GsoegkE 

ABRsnAM  IVKS,  E.  V.  nAUGuwocT,  W.  a Appleton,  V.B.  Depiekbis,  u ^ 
CoNToiT,  W.  I.  Hall.  John  C.  Johnson,  Mitchell,^ 

UowK,  Jr.,  Allan  Hat,  Wiluam  Moses,  F.  W.  Edmonds,  Henri  R T _ 

Elias  R Cooper,  Esq.,  has  been  appointed  Cashier  of  the  Ba„k. 

place  of  Mr.  R.  H.  Haydock,  who  has  been  appointed  Cashier  of  ^ ^ 

The  East  River  Bank  opened  for  business  at  their  new  Pv  bank, 

way,  on  Thursday,  Dec.  1st  This  property  has  in 

and  handsomely  improved.  The  banking  room  has  narties  so  that  tlie 

the  rear  of  the  lot.  the  front  building  being  occupied  by  P 

rent  of  the  bank  is  merely  nominal.  The  old  banking-house,  cor 
and  Third  Avenue,  is  in  the  market. 

Kingi^ton, — ^Mr.  A.  J,  Ketoiam,  Cashier  of  the  Bank  of  Ulster,  has  rcsioOe  , 
Mr.  B,  M.  Freligh  appointed  in  his  place.  • i ♦ *e  for 

Massacuusetts. — ^The  Columbian  Bank,  Boston,  has  applied  to  niihin^ 

the  privilege  of  increasing  its  capital  from  $760,000,  its  present  su  , 
of  dollars.  ^ 

RnoDK  Island  Banes. — ^The  following  table  exhibits  the  returns  of  the 
Rhode  Island  on  the  7th  Kovember,  1859 : 

$20,73t.f0 

3,681,4^^ 
S,6S2,09l 
1,132,496 
26,953.9^ 
472.146 
1,079.998 
1,0 


Capital  paid  in,..  .••••••• 

Bank!  in  Pro^ldene*. 
$16,095,850 

Ctmutry  Bent*. 
$5,641,410 

Circulation,  . . . 

Deposits, 

Duo  other  banks,.  •••••••• 

2,098,610 

2.732,880 

1,043.489 

1,582,886 

919,711 

89,067 

Loans,  

19,322,776 

7,681.125 

Specie,. 

Bills  of  other  banks, 

884.249 

926,401 

187,895 

164,592 

Deposits  in  other  banks,. . < 

669,602 

868,765 

New*Jeb8ey. — ^From  the  number  and  importance  of  the  apphe  following 

the  coming  session  of  the  legislature  will  be  a long  and  ?”  * gtill  others 
is  a list  of  the  notices  of  application  for  banks ; doubtless  tne 
which  have  escaped  our  notice;  *tAl 8100,000 i 

At  Washington,  Warren  County, capital  $269,000;  BclviderCt wp*  j-e- 

at  Newton,  capital  $200,000;  at  Franklin,  Sussex  County,  j„e^.eose  capil** 

new  charter  of  Farmers  and  Mechanics'  Bank  of  Rahway,  ^ 

$200,000;  at  Boonton,  Morris  County,  capital,  $300,000;  at  Had  y,  csphal 
County,  capital  $60,000,  with  power  to  increase  to  $100,000  ; a r-om  81*00,000 
$50,000,  with  power  to  increase  to  $100,000 ; at  Camden,  power  to  it‘' 

$250,000,  with  power  to  increase  it;  at  Camden,  capital  $150,000, ' «200,000 ; 

crease  to  $300,000 ; at  Beverly,  capital  $76,000,  with  power  toincreaa 
to  amend  charter  of  Pbillipsburg  Bank. 

Pennsylvania. — The  Pennsylvania  Bank,  though  really  dead  seeking 

still  to  be  kicking.  The  vultures  of  the  law  surround  the  carcase, 
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rEd'/jnS*’-  State  now 

I M “l  '®'’  <len»i»nds.  Then  that  £^n  nnn  ’ f"  1-  taking  precedence 

Jy  tlie  bank,  and  now  sued  out  bf the  p exchan|e  endorsed 

- gnm  who  say  that  notehofderf  must  be  fi«f  '*'*  by  the  ns- 

ftnotber  set  of  creditors  t]i<»  nif  k defence  should  avnil, 

ZT'r^  to  the  prejudice  of  the  T H'"*''  ®"  ‘>>® 

’ ®°“’®  12.000,000.  Altogether  • ‘®^<^®'’s  »“<1  others,  making  a gross  de- 

wh'ch  three  or  four  sets  of  lawveif  are  en^  most  complex  state  of  affairs,  in 
6 i_ng  any  richer,  the  notes'havimr  noteholders  are  not 

ganite  palace  on  Chestnut-street  nn^  ha  ®“{'^  to  30  cents  on  the  dollar.  The 
P ace  of  Pennsylvania  ” As  t?th«n  " PI'Hadelpbia  Bank  ” , 

ta  ®“^'»  otl.e^%Prth?wo.w1  ‘KV  may  think 

Cbr.  AT  Y.  Tribune,  aVw.  21.  ^ forgotten  them  and  their 

‘•’J®*  fE'lI.dTu.roTlth"^  “ ”’®®“ 

, Every  class  of  creditora  T..  , ^ trustees; 

the?  oomraonweolth,  preMmg*up^n  the^*  Attorney-General  presented  the 

®n  therp^tal^^^^  theVn&Er po“?  tt  afforislnud' 

o7i  we^L  pCisE??^,rfr;i 

h:„V'**/ee  "pon  the  real  and  pere3  nro?L?  ‘•'®  "«ture 

w?tL°^  “®'gnee9.  and  to  be  fi?st  pa"d  bvXm^i«"fh  ’®  >" 

-®Jf  -3  cL  be"p,p  SS^TarTnE  ““ 

ineenf"*^  P®'m<Js  aterli'ng^biU  *tl,ich  berrs^th*^'***  hoJ<^mg  the  famous  fifty 
holder*  toshow  LTn^neof  tl  e 

P?nl  depositors  as  against  rner.i  5^*  for  a preference  to  note- 

ennsyi Vania,  which  failed  and  mn^u  ***  ' editors,  were  applicatde  to  the  Bank  of 
®f  |ts  charter,  granted  nl?T  “'’^'^nment  while  ac  ing  under  an  6x^00 

«®®l' preferenliel  of  any  of  the  laws^  provid? "g  S such 

hould  be  adopted  bv  the^An  rl  * equality,  so  skilfully  urged  by  Mr.  Whabtox 
«>*im  of  the  city  banL  for  4'“^  ®“etained  by  the  Supreme^ Court,  and  the 

(without reference  to  the  snms^.I'r^"  j ^ “mount  of  their  original  claims 
l«r  ^ ‘*'®m  by  Mr.  Alubove  wf/r^^f  them  froni  tlie  collateral  securities  turned 
Wge  of  the  boird  of  dK^^^lL  f*  **  “«'■>»  or  even  the  know- 

gainst  the  fund  in  the  hand<  If  established,  the  gross  amount  of  claims 

j®  ™'lhons  of  dollars.  * assignees  will  be  swollen  to  a sum  exceeding 

«'«  «upMm?*'cJur?r„"  u if  allowed  by  the  Auditor  and 

Toceeb  C^UfSKLL.  aId  «sTe?^te^f  assignees,  Sr.  gLboe 

®3B»ABnand  Chawk  R E ^ and  V.  L.  BaADFoan.  Be.nvamiv 

as  to  the  elai^mi  argument  before 

l'«til  the  second  accEt  ?f  t L gentlemen,  should  be  deferred 

fc  '"^•‘®3‘n"t  «tEshou  d ‘h®  ‘>»"kJ"g 

Comparatively  gn,« II  f before  the  Auditor  fur  adjustment — leaviriir 
J*  r, bated  withoVt  reLEeT,  tf  tlm  fi'i^t  account,  to  b? 

The  effect  of  thisEA^i  *;®P''«3®"‘e<l  «»««  gentlemen  respcc- 

2««'e.  and  procure  an  Lrl  v sef fl?m-  T r “""®®®®»“0’  litigation  and 

'*«*‘'ri*ingoutof  theeuriSv  aI  “*®  ’'®’t“tious  difficul- 

(■'ounterfeitt. ^T1  • ^ mplicated  affairs  of  this  most  unfortunate  wreck. 

®f^«avy  operations  in  couEiS:^^^  ’'1“*  ‘i'^foiio^mg  rolating  to  the  discovery 

A-I'l®.  <iiAcovery  vesuri  "*  P'»'“<J®IpW“  Bank  r**  ^ 

l’h?i^'i"f  ?"  ‘**®  ^liiladetph^^n'^u**^  new  and  well  executed  counterfeit  $100  and 
P ‘ “ Bank  itself  *«''«'’“1  of  ouv  banks,  including  the 

®®cnt  on  Third-street 'fln  1 ^ v*ctimized  to  large  amounts,  created  quite  an  ^v_ 

A clerk  in  the  "®‘®  '^®“'®«  generally.  ^ 

of  each  of  the  counterfE'L^””**  Beexbl  <k  Compakt,  brought  to  this  o 
crfejte,  being  part  of  a remittance  of  $3,000  from  their 


office 

cor- 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


566 


Digitized  by 


Bank  Items. 


[JaDuary, 


respondent  at  New-York.  Tlic  house  had  mode  its  usual  rooming  .. 

ana  before  information  was  received  hereof  the  existence  of  such 
mediately,  however,  on  learning  that  there  were  counterfeits  out  of  1 1 - , 

named,  Mr.  Drexel  called  at  the  bnnk,'and  their  bundle  of 
being  unbroken — the  bank  clerk  not  having  yet  had  time  to  , r 

examined,  and  every  bill  of  the  entire  remittance  of  $3,000  from  Ne 

to  be  counterfeit  ^ ^ i.oAPived  the 

Mr.  Drexel*8  correspondent,  we  understand,  knows  from  whom  lliey 

bills,  and  if  not  from  one  of  the  banks  there,  which,  however,  it  i 
were,  may  be  traced  back  until  some  clue  to  their  source  is  . ^lijlinient 

course  of  operation  in  putting  counterfeit  bills  in  circulation,  since  tn  i.„n(jrds 
of  the  telegraph,  we  are  informed  by  the  brokers,  is  to  begin  in  a oi  nnJnUr- 
of  miles  away  from  the  commercial  centre;  thus  securing  several  aa} 
rupled  operation  before  the  notes  are  returned  and  the  fraud  is  expose  . 

There  is  reason  to  believe  that  this  policy  has  “been  pursued  in  piijladd* 

instance.  Nearly  every  bank  in  our  city  has  more  or  less  of  them.  nmoaDt 

phia  Bunk  itself  has  some  $1,700  that  it  cannot  trace,  and  a mucn  ^ 
had  been  received,  the  source  of  which  is  known.  The  ^ aoa  aqo.  \Ve 
city  will  be,  probably,  by  the  day’s  operation  in  these 

have  no  doubt  the  loss  is  greater  to  banks  more  remote,  and  ^ AIno^e8^^ 
currency  will  probably  amount  to  hundreds  of  thousands  of  dollars. 
cessfuLcounterfeit  has  not  been  foisted  on  the  community  for  yeai*8.  ^ i^ly^fell 

The  counterfeit  $100  and  $50  bills  on  the  Philadelphia  Bank  are  r 
executed.  The  package  of  $3,000  received  on  deposit  by  the  Me  hut 

came  from  New-Orleans,  It  is  stated  that  a party  in  that  city  on^er  5 
that  the  amount  being  large  and  liable  to  excite  suspicion  on  ^ in 

house  to  purchase  them,  he  broke  his  parcel  into  smaller  lots,  and  tnu 
swindling  the  New-Orleans  dealers  on  Exchange  to  a large  amount  ^ 
is  an  exact  copy  of  the  genuine  bill,  and  is  the  work  of  first  class  wor 

Brie. — ^WiLLUM  A.  Hill,  Esq.,  formerly  banker  of 
November  last,  elected  Cashier  of  the  Bank  of  Commerce  at  Erie,  in  p 
J.  Ball,  Esq.,  who  had  been  elected  President  ^ 

District  of  Columbia. — Owing  to  the  insufficiency  of  the  local  to 

to  banking  in  the  District  of  Columbia,  an  attempt  is  made,  . p^ple 

establish  banks  of  mere  circulation  at  Washington,  for  the  purj^e  , . planter  io* 
out  of  their  monc}’.  As  far  ns  we  can  recollect,  every  one  public  by 

stitutions  has  been  short  Jived,  and  most  of  them  have  swindled  Amcricao 

issue  of  an  unsecured  and  irredeemable  circulation.  Some  time  sine  _ 

Bank  Note  Company  in  this  city  was  called  upon  by  respectable  par  ^g^uient. 
plates  for  the  “ Union  Bank  of  Columbia,”  to  he  located  at  the  sea  s 
and  the  bills  were  accordingly  prepared.  In  order  to  b®  in  State* 

old  love  and  the  new,”  an  excellent  likeness  of  the  President  pougl**’ 

was  put  on  the  left  of  each  bill,  and  an  equally  good  fac-simile  oi  o vnrieiw 

face  on  the  right  These  are  on  each  denomination  up  to  $50,  an  ^ 
plates  $160,000,  in  all,  were  printed.  The  projectors  did  not  gp^ravcra,  »* 

well  among  themselves,  and  the  bank  did  not  open  ns  expected.  A » a 
it  appears  to  us,  did  not  act  with  their  usual  caution,  in  furnisning 
concern  which  they  must  have  known  could  have  no  legal  somewhat 

deceived  by  the  respectability  of  the  originntoi-s,  and  they  ha^® 
punished,  as  they  have  never  been  paid  for  their  labor.  The  bii  s , gound» 
done,  and  the  name  **  Union  Bank  of  Columbia,”  has  somewhat  of  a ® among 
to  say  nothing  of  the  two  likenesses,  which  ought  to  make  them  c ^ 
politicians.  Tliere  is  no  such  bank,  however,  ns  the  one  ,”^gpat’of 

can  be  none  established,  with  any  fair  claims  to  legitimacy,  at  intb^ 

ment  We  therefore  caution  the  public  about  placing  som® 

beautiful  pictures,  and  hope  that  Congress,  at  its  next  session,  will  ‘notes  nt  tbe 
to  provide  an  adequate  penalty  for  the  fraudulent  issue  of  oanh. 

National  CapitaL— Y.  Journal  of  Commerce.  yir- 

ViRGiioA. — CiL\RLEs  R.  HooFF  W08  elected  Casliier  of  the  Exchang® 
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*“*  vacancy  occaaioned  by  the  death 
MAnmKD.--The  following  are  the  dividends  of  the  Ballimore  bank,  for  1868-69: 


i>/r.  1853. 


4 

6 

3J 

4 

4 

4* 

3 

*5 

4 

4i 

4* 

4 


4 

5 
4 
4 
4 
4 
8* 

4 

3 

5 

4 


Payable, 

June  and  December. 
May  and  November. 
January  and  July. 


•«“»*».  />te.lgS9. 

Jialtimore, ^ ^ 

^mrnercial  and  FarmVr.’** *6  6 

Chesapeake, » 

Citizens’, !!!!"..'*!' *6  6 

Commerce, !!!.'! 4 4 

and  Planters*]  * . .* ’4  4 

ell  8 Point  Savings  Institution,  .34  SI 

Farmere  and  Merchants’, ,4  4 

Franklin,.,......  q 01 

Mechanics’, * 

Marin ®.  f 

Merchants’. ,, 

Union....;,;;; 

W’estern k „ 

to'S^55ras"sLS  circulation  amount- 

Md  bonds:  the  foUowing  stocks 

^loci:9  and  JSonde, 


February  and  August. 
April  and  October. 
January  and  July. 
June  and  December. 
April  and  October. 

4 f January  and  Jnlv. 

4 « « 

4 **  « 


Tennessee  Five;"^ 

Tennessee  Sixes ’!??? 

J^uisisna  Sixes,'.' ! ! ; 1 6?’oon 

»«WXI» 

banks  which 


Stacie  and  Bonde,  Amouni. 

Oeorgia  Sevens 142.500 

pntucky  Sixes, ,g_000 

California  Sevens, 74  500 

Virginia  Sixes 10.000 

Pennsylvania  Fives, 1 qqq 

Missouri  Sixes 867.000 

Total,. ^ ^^1^49g  21 

•re  seven,  with  in  onlu®**i'^^^  voluntarily  retiring  their  own  circulation,  there 
. un  an  outstanding  circulation  of  *54,411.  for  which  the  Auditor  holds 
'-'Oin,, .......  * 

Kentucky  Sixes * ®87,180 

I^uisiana  Sixes’ 

Indiana  Fives 

18,600 

At  the  exoiraiion  aV  * , *64,130 

•cctirities  are  surrendprAT^  ycnre  from  the  date  of  notice  to  go  into  liquidation  the 
^o;*'**  Promp  bond  salisfatory  to  the  Auditor. 

Tlie  followini;  K^»a1  \ ^ "'®.  "“tetnnd'ng  notes, 
pieces  indicated”  ®"‘®“’®Uon  outstanding,  and  the  bills  are  redeemed  at 

®®nk  of  ^1 2,004,  redeemed  at  Brookville  Bank. 

Indian  Re3ervp*n»^u  I^gan»port,  Ind. 

Seek  of  MonUe^ta  * U<>  ' Kokomo,  Ind. 

Merchaiite  an  Ma  branch. 

Tuyette  Countv  BnVk  af  Iln'v  Albany  Branch. 

1^^  ^ -Bank  |1,688,  Coonei'sville  Branch. 

Keokuk. MounfptaLA^"^^  lowe  bns  twelve  branches,  viz:  Muscatine,  Dubuque, 
bnrlington.  WashinwiAn’  Icvra  Citj%  Des  Moines,  Lyons  City, 

17th  December  was^.f  r *"  Madison.  The  condition  of  the  banL  on  the 

S“fcty  Fund  ’ 

Specie, 91  Capital, $421,920  00 

244,135  40  Circulation,.,., 481.204  00 

682,473  69  Deposits, 464,443  79 
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Micdiozn. — ^Tlie  poper  of  the  Teoam?eh  Bank  has  been  finally  thrown 
brokers.  Althougu  generally  regarding  it  as  unsound,  they  nave  j 

ceived  it  on  the  strength  of  credit  given  it  by  the  Michigan  Southern  * 
Company,  who  received  it  for  freight,  but  that  company  now  refuses  it, 
new  movement  agninst  it  It  is  at  present  purchased  at  4 @ 5 c.  discoun  • 
bank  it  has  been  heretofore  redeemed  with  Western  money,  which  we  p 
still  the  practice. 

Georgia. — A bill  is  before  the  Georgia  legislature  to  ^®ch®rter 
Bank.  Its  present  charter  expires  in  1861.  Tins  bank  and  the  old  ® ^ 

were  chartered  in  1810,  and  for  the  long  period  of  forty-nine  years  i i „ 
good  character.  In  1812,  during  the  war  with  Great  Britain,  sa^s  n 
Republican,  the  doors  of  the  Planters’  Bank  were  thrown  open  to  the 
government,  and  some  three  hundred  thousand  dollars  were  advanced  o 
States  troops,  who  were  in  a sufferhig  condition.  And  again,  in  the  r o 
the  Planters’  Bank  advanced  about  forty  thousand  dollai's  to  , jeJm- 

government  for  the  use  of  the  troops  in  Florida.  It  is  nreditable- 

bursed;  but  the  spirit  of  the  officers  of  the  bank  was  commendable  an 
This  bank’s  charter  has  the  liability  clause  in  it — making  every  stockho 
sible  to  the  amount  of  his  stock  for  the  bank’s  indebtedness. 

Illinois.— The  Chicago  Democrat  says:  “Some  time 
city  made  up  packages  of  five  or  six  hundred  dollars  each,  of  the  bills  oi  . 

Bank  of  Fairfield,  Illinois,  and  sent  them  down  to  that  institution  for  rede  p 
Cashier  of  the  Reapers’  Bank  commenced  paying  the  bills,  one  at  a nn 
silver  coin,  the  consequence  of  which  was  that  at  the  close  of  the  day 
mained  a large  quantity  of  the  bills  unredeemed.  These  bills  were  P®.  , l,js 

the  Auditor  applied  to,  as  usual,  to  sell  the  securities  of  the  bank,  lo  ^ ^|je 

hands,  which  consisted  of  United  States  bonds.  Before  he  could  so,  »o 
Reapers’  Bank  served  three  injunctions  upon  the  Auditor,  obtoine 
Superior  Court  of  this  city,  enjoining  him  from  selling  the  securities  o ^ 

n-n  iiia  AiiiarvA/?  ^ TVia  p.fise  tlius  uiAue  P , 


9U9UUI1  tne  iDjuncuon,  me  oanKS  win  nereniicr  leei  ^pnled  in 

delaying  all  applicants  for  the  redemption  of  their  as  the 

quantity,  by  paying  them  one  at  a time,  in  five  cent  pieces,  and  as  J tlie^ininoc* 
teller  can  count  them  out  On  tlie  other  hand,  should  the  court  dissol  j.  • 

lions,  and  declare  the  protests  legal,  the  Reapers’  Bank  must  at  ® gjj^mpuon 
dation,  and  all  the  other  Illinois  banks  must  prepare  themselves 
of  their  currency  at  sight,  or  have  their  business  wound  up  by  the  An 

Florida. — ^The  books  of  subscription  to  the  Bank  of  Femandina  0^*^^ 

the  Commissioners  on  Monday,  the  28th  of  November.^  "nie  amount  o 
sary  was  subscribed,  and  the  fii*st  instalment  in  specie  elected 

8tockholdei*a  then  proceeded  to  the  election  of  directors.  A.  H. 

President  and  Geo.  S.  Roux,  Cashier. — Ra$t  Floridian,  Dec,  ls<. 

1 iiancrerons  conn* 

Counterfeiting.-^lii  connection  with  an  account  of  the  new  ana  | been 

tcrfeils  on  the  Philadelphia  Bank,  erroneous  and  unjustifiable  ^ of  tbeen- 

made  by  some  papers  for  the  purpose  of  accounting  for  the  j.^jon  of  tbe 

graving  and  close  imitation  of  the  genuine  notes.  The  recent  of 

several  bank  note  engraving  bouses,  and,  as  inferred,  a oonsequeii  ^ ^ 
many  skilful  artists,  as  suggested  by  the  Philadelphia  papei-s,  one  ^j^ently 
lion.  On  this  subject  a note  has  been  written  to  tlie  Boston  ^ 

from  one  interested  in  the  recently  consolidated  American  Bank  Ao  ^re 

from  which  we  copy  the  following,  as  we  think  the  statements  ol  i 

* f fllaT®^og 

“Whatever  causes  may  have  contributed  to  bring  about 
state  of  things,  facts  will  show  conclusively  that  they  are  in  no  wise  a 
this  consolidation.  • U3 1 

“ It  is  a fact  that  every  good  engraver  in  the  several  establishments,  pr^ 
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« p5r:5„T.":r!ri:“  ™ 

any  engraver  of  good  chancier  capable  of  th"t 

at  any  time  vrithin  the  past  twenty  vear?  can  now®  j 

find  coiiatant  employment  at  very  hiffli  wn?c«  ntK  doubt  in  future, 

maybe  suggested  than  are  given  itf  vonr^rViVi?^^c*^  and  more  obvious  reasons 
notMhave  been  made  eversin^ce  they  hL  e h^In  fn  Snccfesful  imitations  of  bank 
jeclion  have  been  attained  in  the  art  of  cn«”  **•  g'«ater  degrees  of  per- 

been  made  in  efforts  of  imitatinn  5*^'  engiavmg,  a corresponding  advance  has 
ahores  from  EurVpe^re  to  be  found  annually  fockinglo  mm 

avery  department  of  thU  wt.”  possessing  the  highest  degree  of  skill  in 

Canada,  but  wh^en  ^ record  the  failure  of  a bank  in 

a decided  and  thorough  failure  The'*binrof*f ?”*^f  i*"*^**  “ record 

are.  and  have  been,  freely  offered  il  thi]  «^^  Banks 

eeems  hardly  worth  while  fomn®  ta  L*  ““rket  nt  ten  cents  on  the  dollar.  It 
Imught  up  so  cheap.  ^ resume  payment,  when  the  indebtedness  can  be 

«on  nS^Tifew  ®P®®'®  ‘®  t>>®  «•■««>»- 

government)  for  the  month  of  OHobe^  1869*  ***"^*  ^ 


Qi2b«  BiS^'  OtrculatUm. 

®f  Montreal;.';.*.’;;;;;;;  • • •• 

^mmercialBank 

Bank  of  Upper  Canada,. . . . ] o!  ? 

Banque  du  Peuple, f, 

MoIson’sBank,...!...  f/. 

Bank  of  B N.  America  ;;.';;;;;; 89 

Niagara  District  Bank 

Bank  of  Toronto '.V. 

tegs*?,®”"''-- «« 

Bank  of  the  City  of  Elgin, .’ 1 1 22. 1 ; 

““  ■ 

QaebecBant 

Monlreal,.. 



^®"icrcl,iB.„k 

• of  Cpper  Canada, 

Jaioodu  People,..: 

“o'»a’sBank... 

JkofBriiUhN.A.’:: 

««Pr»Di, trie,  Bank 
or  Tomato...  ’ 

“"•MoBank, 

J«oraaUoa.lBan'l^::; 

Colonial  Bank^...7 


Specie  to  LiabilUiee^ 
16.6 
17. 

► 12.8 

. 13.2 

8.2 

17.6 

10.7 
16.1 

8.8 

14.3 

42.6 

13. 

11. 

12.5 


Cnpital 

QutJtoriied 

Act. 

$ls0C0,000 

1,200,000 

6,000,000 

4,000,000 

4.000. 000 

1,200,000 

1.000. 000 

4, SOS, 666 

1.000. 009 

2.000. 000 
1,000,000 

2,000,000 


Capital 
paid  up. 


Cir^n, 


Total 

LiamUiee, 


$996,400  $ 639,281  61.193,865 
1,198,496  481,864  1,115,694 
5.978,180  2,064,785  5,046,091 

4.000,000  1.200,168  2,883,719 

8,127,215  2,119,053  7,888,908 

1,101,615  285,421  807,127 

987,778  253,514  904,866 

4,866,666  912,685  2,582,498 

252.741  144,444  267,683 

688,480  816.457  550,091 

461.742  191,758  826,961 


Coin  and 
BuUion, 

$129,105 

156,268 

650,621 

461,727 

517,420 

141,281 

107,450 

457,599 

13,595 

87,642 

85,123 


Loans. 

$2,139,633 
1,948,819 
9,607,957 
6,990,273 
8 640,722 
1,741,456 
1.604,344 
6,731,484 
456,143 
862,658 
633,695 


Total, . 


112,000  77,000  97.880  1 5,721  120,890 


Total 

Assets. 

$ 2,844,190 
2.501,429 
11,974,844 
7,577,717 
11.059,784 
2,124,738 
1,932,211 
T, 278,724 

548.984 
1,145.071 

847,613 

210.985 


• $29,266,666  $23,561,263 
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[January, 


New-York.— Robiet  a Oakiet.  Esq.,  having  resigned  the 
American  Exchange  Bank,  New-York,  a position  winch  h institution,  bai 

with  credit  to  himself  and  with  acknowledged  advantage  VewYofk 

been  elected  President  of  the  National  Bank  Note  an  ample  capiul, 

This  company  has  been  jncorporaled  by  law,  and  is  prepare  inoderniro' 

new  and  superior  designs,  materials  and  machinery,  ^ , iilterotioDS  to 

provements  and  discoveries  for  the  prevention  of  ® f^r  bank 

execute  ordei-s  for  plates  and  printing,  in  the  highest  ® . bonds,  and  all 

notes,  drofts,  certificates  of  stock  and  of  deposit.  State  an  - -gijj^ble 
forms  of  mercantile  and  official  pnpei*s,  under  the  most  vigi  a left  with  the 

intendence:  ample  security  is  provided  for  the  safe  custody  p important 

company.  This  company  represent  in  their  prospectus  tna  company, 

safegnards  against  fraudulent  coupons,  devised  by  and  p - ^ jgg-pjptjon,  and 

are  specially  recommended,  and  that  government  issues  m Kote 

orders  in  foreign  languages,  will  receive  strict  attention.  ^ , Abilitv  who  bare 

Company  comprises  among  its  associate  artists  of  Ama  nf  bank-note  cn* 

been  from  fifteen  to  thirty  years  in  the  oldest  established  firms  of  hanx 

gravers  in  this  country.  , Pamcrt  S.  Oaiost, 

Among  the  trustees  of  the  National  Bank  Note  Comj^ny  a /p^ggi^cnt  Bank 
(Cashier  American  Exchange  Bank,  New-York,)  James  T.  .n^shier  New- 

of  the  Republic,  New-York,)  Lloyd  Glover,  John  H.  Van  Aiot®  , v ^ 
York  State  Bank,  Albany.)  The  officers  are: 

TER,  Vice-President;  Samuel  Stiles,  Treasurer;  J.  Macdonough,^  ^ 

Changes  of  Bank  Presidents  and  Cashiers. — ^Tlie  These  and 

the  recent  changes  among  Bank  Presidents  and  for  18^1^’’^ 

other  changes  are  fully  set  forth  in  the  “ Merchants  and  Bankers  g 
published  this  month,  at  the  office  of  the  Bankers*  Magazine. 

Place, 

Belfast,  Me., 

Brunswick, 

Gardiner,  “ 

Waterville,  ** 

Concord,  N.  H., 


Appointed, 

Albion  H.  Brodbury, 

A.  Brooks.  Jr..  Cadi.,_ 

s,  Percival. 


Winchester,  “ 
Chelsea,  Vt., 
Royal  ton,  •* 
Burlington,  “ 
Boston, 


Attleborough,  “ 
Abington,  “ 
Dorchester,  “ 
Grafton,  “ 
Lowell,  “ 
Monson,  “ 
New  bury  port,  “ 
Plymouth,  “ 
Salem,  ** 

Worcester, 

Woonsocket,  R.  I., 
Warren,  “ 

Noi'th  Kingston,*^ 
Hartford,  Conn., 

*<  it 

Stonington,  “ 


Banke, 

Belfast  Bank, 

Maine  Bank,  .**.*-.- — ' 

Gardiner  “ Wm,  S.  Grant,  Pteit^ 

People’s  “ H.  Percivol,  CasAier,  ^^.Qpowle. 

Merrimac  Co.  Bank,  J.  C.  A.  N.  Fist 

Ebencrer  a Fowle.  Pf..  F'»^/snow. 
Winchester  Bank,  O.  Sprague,  Coehier^  Smith. 

Bank  of  Orange  Co.,  W.  VT.  Storrs,  „ B,;tter. 

Bank  of  Royalton,  A.  VT.  Kenney,  C<aJtKr>  w “ • p,jid,er. 
Farmew  & fiech.  B.,  Torrey  E.  Wales.  P«.  t, 

Eliot  Bonk,  L N.  Turner,  Prendent,  jjowe. 

State  “ James  Maegregor,  Ci-ockett. 

Bk.  North  America,  Charles  Rice,  Prendent,  • • 

Attleborough  Bank,  H.  M.  Daggett,  C'aa/ijtfr,  * . punbar. 
Abington  Bank,  Baxter  Cobb,  ^ „ p.  RrookP- 

Mattapnn  J- J- Hutchinson  6«*W,  ww. 

W.T.  Sutton,  C<i»hteT,  ^ Hotroni 

Wni.  A.  Richardson.  Pr., 

R C.  Robinson,  Cathxer,  stone. 

E.  S,  Williams,  Preet, 


Mattapan 

Grafton 

Wamesit 

Monson 

Ocean 

Plymouth 

Asiatic 

Mechanics’ 


T Hedffe. 

Wm.  T.  Davis,’ Pr«/,^  _ Cabot. 


Wm.  T.  i»nvis,  - V s^c# 

Leon.  B- Haj‘«"K^"';^’^-’2  J!»ulding. 
Alexander  Dewitt,  Freest 

Citizens’  Bank, 

Hope  « G.T.  Gardiner, ""“rp.  Dsvis. 

Narragansett  Bank,  Joseph  Spink,  Prestdent, 

Exchange  Bank, 

« f. 

Stonington 


_ T p Brown. 

O.  J.  Ratbbnn,  C«A|<r,  J • ^ jt),. 

A.  G.  Hammond,  P«»[.  4 A HamnioiiJ 

JohnR.Redfield.C^.^^G^^^^ 

Ira  H.  Palmer,  Catht^,  ^1*"  ^juianis. 
Francis  Amy,  Prendetd, 
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Bank. 

Dpp.ftr''*'  Farmers’ Bank, 

Deep  River.  « Deep  River  ’ 

«e«r-Haven,  « Elm  City  « 

N«w-TobkCitt,N.T.,  Fulton  Bank. 

;;  “ Market 


Appointed.  In  place  of. 

E.  S,  Hawley,  Preeident,  Hervey  Higby. 
George  Si)encer,  Ptc9%  Ulysses  Pratt. 
Israel  K.  Ward,  Caihiety  H,  R,  Satterlee. 


Buffalo, 


Cazenovia, 

Rochester, 


Utica, 

^atertown,  •« 
” illianisburgh,  ** 


H'gbutown, 
Jersey  City. 
Morristown, 


Robert  H.  Haydock,  Cr..  William  J.  Lane. 
New  Vnrl-  nt  T 5-  9P®P«'‘»  Cathier,  R.  H.  Haydock. 
Union  BanL^  Alex.  Masterton. 

Citv  Ttant  ’ President,  Fred.  Deining. 

FalL^^  • vl’  Oaskier,  Jos.  Stringlmm. 

^ •’  Pierson . CasAier,  E.Dext er  Belden. 

ManTf  aZ ’m  H E.  Howard,  C«Aier,  James M.Ganaon 

Bank  ofp^  "•  ?•  F.  F.  Fairmnn. 

Roeh«tlf  R i?'"'"’  « Charles  Stebbins. 

Roeh^r!  ?■  ®v^»rncr,  President,  J.  W.  Dwinelle. 

n?'^’  P'residera,  Ebenezer  Ely. 

U«ei  r fv  n t ?*"•»:.*£  J-  Keteham. 

Fn^l"n  r Abner  Baker. 

Farmers  <k  CiUzens,  G.  W.  Griffith,  President,  Sam’l  W.Lowere. 


DzcKKBtow,  V V*.  w.  urimtii,  President,  Sam'l  W.Lowei 

HlgbutownV  ’ £2arR?“"f''i:r  t C-  Haven. 


^ow-Brunswick,  •* 
<1 

Holliday, burgh, 

Meadville, 

s4 

Bittston, 

*1 

Pittsburgh, 
onamokin. 


B^tiTVoaB,  Md., 

Frederick, 

Ai.*Xaxdru 

^•rleston. 
Cbarlottesviik. 
Clarkesville. 
Uynchburer 
(1 

Dewisborg, 
Morgantown. 
Norfolk,  ’ 
Betersburg^ 

SiS,!”*"*’ 

'Fythevilie 
Buzab 


Pittston  Bank, 

« .1 

Citizens*  “ 
Shamokia  ‘ 

Western  Bank, 
Marine 


Cpnf  nni  riT  TVr  T ; w Jas.  U.  Haven. 

entral  N^.  J.,  I.  M.  Cubberley,  CVisA.,  E.  T.  RAppleiret. 

Iron'XiJk  ■ M ^ Hardenbergh,  Cr.,  Lewis  C.  cl>iidit. 

iron  Bank,  Horace  Ayers,  CasArer,  Wm.J.Wood. 

R»ni-  ^r  w T ?■  Hroadwell,  President,  N.  Mott. 

Bank  of  N.  Jersey,  Israel  H.  Voorhees,  Cr.,  John  T.  Hill. 

’ S?*»’tM.HendenK>n.Pr.,  Richard  Parker. 
Bank  of  Commerce.  A.  Hill,  Cashier,  Gideon  J.  Ball. 

1 T>  , Gideon  J.  Ball,  Prest,  B.  Grant 
Central  Bank  of  Pa.,  C.  C.  ^ice.  Cashier,  Thos.  McDowell. 
Rk  f . Wilson.  President,  James  Brown. 

Bk  of  Crawford  Co.,  J.  M.  Dick.  Cashier,  A.  G Finnej- 

S.  P.  Officer,  President,  Thos. Van  Home. 
Thos.  F.  Atherton,  Cash.,  J.  M.  Burton 
William  Swetland,  Pres't,  G.  Sanderson. 
Francis  Sellers,  Predt,  O.  Blackburn. 
Charles  W.  Peale,  Cash.,  D.  A.  Robinson. 

F.  aL  Pollock,  President,  F.  Maurer. 
Vfilliam  H.  Noma,  Cash,,  James  Harvey, 

p.-  « . B,  A.  Vickers.  Prendeaf,  Jacob  Bier. 

^«a»dru  V 

~ “ ’ “ ’ H.  Hooff,  Cash,  John  Hooff. 

Bk.  Old  Dominion,  Peter  E Hoffman,  CosA,  Jas,  Mackenzie 
Bank  of  Virginia,  John  M.  Doddridge.  Cr.,  Samuel  Hannav. 
armers  BkofVa.,  Thomas  J.  Randolph, Pr.,J.  W.  Saunders, 
gebange  Bank,  Nathaniel  Talley, ‘ci.A,’ A.  C.  Sev. 

Fiirmn  ^ easier,  John  M.  Oiev. 

W^'Rr'Vv  Warwick. Pr..  Wm.  Radfori 

^armerd  Bk.  of  Vn.,  Samuel  Price.  President,  Jas.  H.  Nesmith 

fc  H.  Hagans.  Pr..’  Matthew  G«T 

Bank  of  Vii^inia,  Wm.  D.  Bagnall,  Cash.,  Rob.  W.  Bowden. 

T>  1-^  Diiniel  Dodson,  Pres’t,  Joseph  Bragg. 

^ Wallace,  Predt,  Thos.  S.  Gholson. 

Evchange  Bank,  B.  Pitzer,  CasAicr,  John  B.  J.  Logan 
^UZABeru  CiTT  N r B““k.  W.  A.  Stuart.  Cashier,  T.  J.  Morrison. 

Newbern,  ’ i<  *’  . E.  J.  Johnson,  Predt,  Geo.  W.  Brooks. 

Wilmington,  « „ Carolina,  Frederick  J.  Jones,  Cr,,  Jno.  M.  Roberts. 

" Jno,  Dawson,  Prerident,  Edward  P.  Hall. 
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Place. 

CflAnLESTON,  S.  C., 

it  «( 

CherAW, 

« u 

Columbia,  “ 

Ddblix,  Ga. 
Marietto,  “ 
Eufaula,  Ain., 
Selmn,  “ 

Cbicaoo,  111., 
Fairfield,  “ 
Marion,  “ 

Moumoutb, 

« « 

Napierville,*' 

Jeffebsonvills,  la., 
Lima,  “ 

Laporte, 

Des  Moines,  Iowa, 

COVINOTON,  Ky., 

Glasgow,  “ 

Louisville,  ** 

Mt,  Sterling,  “ 
Princeton, 
Frankfort,  “ 

Hickman,  “ 

New-Orlbans,  La., 
Springfield,  Mo., 
St  Louis,  “ 


Bank, 

Union  Bank, 
Farmers’  and  En., 
Merchants’  Bank, 

it  H 

Exchange 


[January, 

Appoinled. 

Wm.  R.  Smith,  Prest,  Henry  Rsvenel 
J.  S.  Davis,  Cashier,  Wm.  C.  Bree&s. 
Jno.  F.  Matheson,  Cask,  Wm,  Godfre\. 
William  Godfrey,  PresH,3.  Hi  Gregg. 
Rufus  M.  Johnston,  Pr.,  J.  ColdwelL 

Bank  of  Savannah,  Freeman  H.  Rowe,  Cash.,  J.  B. 

Mech.  Savings  Bk.,  William  R Smith,  Cash.,  John  R Glover. 

Eastern  Bank,  J.  Hardy,  Cashier,  C. 
Commercial  Bank,  T.  0.  Daniel,  Cashief,  T.  W.  Stree . 

Marine  Bank,  Hugh  T.  Dickey,  Pre^t,  J. 

Corn  Exchange  Bk.,  J.  Hall,  Cashier,  Jos.  W.  Lewi 

Agricultural  Bank,  I.  M.  Lewis,  Cashier,  E.  Moor^ 
Warren  Co.  “ B.  T.  0.  Hubhard,  Cask,  J.  Quimby. 

- - W.  M.  Gregg,  President,  L L. 

Bank  of  Napierville,  John  Jasao}’,  President,  Willard 

Branch  Bank,  J.  S.  Haney,  President, 

Branch  **  S.  P.  Williams,  Predt, 

Branch  Bank,  C.  B.  Blair,  President, 

Br.  Bank  of  Iowa,  B.  F.  Allen,  President, 


Farmers’  B.  of  Ky.,  R.  Pretlow,  President,  - , 

Northern  B.  of  Ky.,  Thomas  J.  Gorin,  C<uh.,  C.  Alex«n«^ 
Southern  B.  of  Ky.,  Will  Garnett,  CiwA.,  ^ , .j  i„n»rfioa 
Farmers’  Bank,  A.  Barnes,  Fresident, 

Farmers’  B.  of  Ky.,  B.  McGoodwin,  Fret't,  W-  D.  t 
Farmers’  Bank,  Philip  Swigei*t,  Predt,  . if 

Southern  “ A.  S.  Dabney.  <7«A,  Wm.  Owen*.  Jr. 

Mechs,  & Traders’,  Walter  & Robinson,  Pr.,  U.  H- 

Bk.  of  State  of  Mo.,  D.  D.  Berry,  Pr«’<,  | 

Bank  of  St.  Louis,  D.  C.  Van  Amam,  Gos/i.,  John  Wow  . 
Exchange  Bank,  J.  B.  Alexander,  Predt,  Joh" 

Mechanics’  “ J.  Wills,  President,  J 

“ “ Charles  Everts,  Cashier,  J.  W.  wu 

Southern  “ R B.  Kimball,  Predt,  James 

CityBk.  Cleveland,  J.  B.  Merriam,  Cashier,'  Albert  ^ 
Summit  Co.  Bank,  T.  P.  Roberts,  Cashier,  R Conklin. 
Bank  of  Marion,  T.’B.  Fisher,  President, 

Farmers’  Br.  Bank,  R.  V.  Hampson,  Cash.,  B.  S.  H 
Wayne  Co.  " Isaac  Steese,  PretiderU,  ^ jp«ett. 
Muskingum  Branch,’  D.  Applegate,  President,  11.  J* 

Union  Bank,  R.  B.  Campbell,  Carter,  ^*''?^’rg),»ll. 

Union  Bk.  of  Tenn.,  Wm.  H.  Stephens.  Pr.,  ^,Liesf. 

Farmers’  Bank,  W.  A.  Branner,  Cashier,  i. 

“ “ George  M.  Branner,  Pr.,  W.  R 

B.  of  Middle  Tenn.,  W.  B.  Campbell,  Cashier,  U >>  • , 

Commercial  Bank,  J.  W.  Page,  Jr.,  Cask, 

Bank  of  Memphis,  W.  C.  McClure,  Cashier, 

Southern  Bank,  W.  Moore,  Cashier,  , * „ T'umer. 

Commercial  Bank,  W.  M.  Folwell,  Predt,  Dan 
Bank  of  Tennessee,  Geo.  R.  Powell,  Cashier,  Geo. 

Koahkonong  Bank,  L.  B.  Caswell,  Cashier,  pexten 

Bank  of  Fox  Lake,  Wm.  R Smith,  Cashier,  . 

Wisconsin  Bank,  F.  A.  Scofield,  Cashier,  — 

Dane  Co.  Bank,  Jas,  Richardson,  Predt, 

Osborn  Bank,  Geo.  Sea,  Cashier, 


J.  Montgomery. 
John  B.  Howe. 
David  G. 

R R West 

J.  W.  Stevenson. 


Cleveland,  Ohio, 

Cuyahoga  Falls,  “ 
Marion,  “ 

Salem,  “ 

Wooster,  ** 

Zanesville,  “ 

Coattanooga,  Tenn., 
Jackson,  “ 

Knoxsville,  “ 

« « 

Lebanon,  “ 

Memphis,  ** 


Rogeraville,  “ 

Fort  Atkinson,  Wia, 
Fox  Lake,  “ 

Madison, 

**  iC 

New-London,  “ 

**  it 

Platteville, 

Waupun, 


K.  B.  Von  Sly*'®’ 


Bank  of  Grant  Co,,  N.  H.  Virgin,  Prrstdetd,  U proodet- 
Corn  Exchange  Bk.,  David  Ferguson,  Pres  t,  An 
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FU’CTUATIOJfS  OF  THE  LONDON  STOCK  MARKET.  1869. 

LOWM,  p„ora  OP  ppp„p_  p,„„ 

iJER,  1858,  TO  OCTOBER,  1859. 


1858.  Zpr.ct. 

XT  , Stock,  ited. 

"overaber..  Highest,  227  flfix 
Lowest.  224  96# 

December..  Highest,  226  97# 

1869.  224  96i 

Jaxuary.... Highest,  229  97# 

Lowest,  225  954 

February... Highest,  229  96# 

Lowest,  227#  95# 

P'gliest,  230  96# 

Lowest,  228#  96 

•Highest,  225#  94# 

J^ntlTAaf  Ot  r ® 

92 
89J 
94 
91i 
96 
93^ 
96i 

96i 
95 


-- — it£,0 

Lowest,  215 

“F Highest,  222 

Lowest,  215 

*'"®’ Highest,  222 

Lowest,  219 

“F Highest,  223 

Lowest,  220 

Highest,  2241 

Lowest,  222 
^epleraber.. Highest,  225 
Lowest,  223 

October.... Higtes,^  225  95# 

Ba«i-  /•  V 

2rpei  ce{t;TnXin“^  ffiS?-  "? ^ per  cent,  to 
J>'ne2J.r;d uid  * * per  cent.;  on  May  6tb,  raised  to  4# 

1st,  reduced  to  2#  p2  cent  ^ “ P"  ^ 


Bpr.ct 

Coni. 

^ jyew  8 
pr.  ct. 

India 

Stack. 

Ecchtqttfr  Bait, 
£1.000. 

98# 

97# 

97 

96# 

228 

225 

40  premium. 
29  do. 

98# 

97# 

230 

40 

do. 

97# 

96# 

226^ 

84 

do. 

96# 

95# 

97# 

95# 

224J 

221 

42 

85 

do. 

do. 

95# 

96# 

221 

89 

do. 

95 

95# 

218 

33 

do. 

96# 

96# 

222 

89 

do. 

95# 

96# 

220 

82 

do. 

96# 

94# 

221 

36 

do. 

89# 

87# 

215 

20 

do. 

93# 

92 

222 

30 

do. 

90# 

89# 

215 

15 

do. 

04# 

94 

• • • 

27 

do. 

92# 

91# 

• • • 

17 

do. 

95# 

96# 

222 

81 

do. 

93# 

93# 

216 

22 

do. 

95# 

96# 

221 

80 

do. 

94# 

95 

215 

20 

do. 

95# 

96# 

218 

26 

do. 

95# 

95 

215 

22 

do. 

96# 

95# 

222 

81 

do. 

95# 

94# 

217 

23 

do. 

private  bankers. 

1-iVEnnoBB,  Clews  Ci-Ewa  & Mason,  bankers,  is  succeeded  by  Messrs 

tranS  blSrL±^^^  ‘•-‘’“"’f  Wall-streel.  whre 

OMng  business  generally,  negotiate  loans,  make  collections,  Ac. 
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The  Money  Market. 


[January, 


Mr.  J.  T.  Van  Vleck,  of  the  Inte  firm  of  Van  Vleck,  Read  * 
opened  a banking  house  at  No.  4 Brood-streeU  Mr.  V.  hos  been  lu  tue 
thirty  yeara  in  this  city. 

Iowa. — Private  despatches  received  by  bankers  here,  report  that  ^ 
bankers,  of  Davenport,  lown,  did  not  open  their  doors  this  morning.  i ^ 

them  attributes  the  failure  to  that  of  Sargent  i&  Dixwell,  of  Boston.  \ 
had  severnl  branches  in  different  parts  of  Iowa,  and  were  largely  j 

the  financial  and  commercial  interests  of  that  State.  Their  failure  wi  . 
deeply  regretted  all  over  the  West.  They  were  the  owners  of  the  Bank  oi  ♦ 

Nebraska,  and  when  the  crash  came  in  1857,  they  had  a arnouu  ^ ^ 

in  circulation.  Most,  if  not  all  of  these  were  then  retired  within  a few  moaui^ 
we  learn  that  considerable  sums  have  recently  been  |)Rid  out  by  the  coii^ir 
the  extension  of  the  Mississippi  and  Missouri  Rail-Roud.  Should  this  P 
correct,  it  will  cause  much  suffering,  both  among  the  laborers  who 
them,  and  those  into  whose  hands  the  bills  have  fallen  for  supplies,  it  b 
that  every  species  of  “ wild  cat”  currency  was  banished  from  the  couulr}. 

Erratx — Page  628 — for  “72  principal”  and  “73  days,”  read  “ one-half 
and  “ one-third  days,” 


Notes  on  t^e  iHones 

Nkw-York,  December  27,  1859. 

Exchange  on  London,  at  Sixty  dayd  eight,  109^  @ 

Tub  close  of  the  year  is  generally  attended  by  a temporary  increase  In  the  demand  ^ ^ 
and  a conseqaent  advance  in  the  rates  on  loans.  This  change  Is  apparent  this  scaso 
obvious  disinclination  on  the  part  of  capitalists  to  embark  in  any  fresh 
commencement  of  the  new  year.  The  early  part  of  Jaounry  will  bring  about  I e falK®*^ 
large  amounts  In  the  shape  of  dividends  on  State  loans,  bank  shares,  fire  insurance  s 
and  county  bonds  and  other  securities.  The  coupons  on  State  bonds  alone,  pnya  |i  joOjOOOi 

in  January,  exceed  three  millions  of  dollars.  On  bank  stocks  the  dividends  will  e a ^ 
and  oihi*r  dividends  will  swell  the  aggregate  to  about  eight  or  nine  millions  of  o ar  ^ 

There  is  a more  active  demand  for  money  in  Cincinnati  and  other  western  c i pork 

purchase  pork,  grain,  Ac.  At  Cincinnati  alone  about  three  millions  of  dollars  am  r jjjecniir« 

packing;  this  sum.  In  a place  where  there  are  only  two  chartered  banks,  and  in  a S a Uicill- 

local  bank  circulation  is  only  eight  millions,  is  a large  one,  and  demands  all  t e a 
Hies  that  can  be  secured  In  the  neighboring  States  of  Kentucky,  Indiana,  Ac.  ^ cent. 

Money  has  been  abundant  In  the  New- York  market  during  the  month,  at  slx^  ^ percent; 
on  call,  with  prime  collaterals.  Business  paper  of  the  best  stamp  has  been  ta  *en  ® 
but  the  rales  this  week  have  reached  7 ^ T^.  Ausmst,  Scplem* 

We  annex  the  following  as  the  current  quotations  nt  this  date,  as  compared  w 


ber  nod  October : 


Sept,  25. 

Oct.  !5. 

Per  cent 

Per  cent. 

6)4©  7 

6 ® T 

7 © 8 

7 © S 

7 © 9 

7 ® 3 

6 © 7 

6 © 3 

7 ©10 

7 @10 

Kov.  25. 

Percent 

G ® 6/V 
7 

5 (^6 
7 


Dec.  24. 
PiTceft^'  ^ 

114  & 9 

7 @ 8 
6 
7 


First  class  paper,  60  days  to  4 months, 6)4 

single  names,  8 to  4 months, 

“ endorsed,  6 months, 

Loans  on  call,  with  State  bonds  as  collateral, 

“ with  rail* road  shares  as  collateral,.  . • MV  •■•v  ■ >S3r  --  . 

^ the  distnbfl”^^® 

The  rates  will,  wo  think,  decline  X io  1 per  cent  before  Ihe  15th  of  January,  oner 
of  the  dividends  now  announced.  Incrcss^*^ 

The  bank  movement  during  the  month  was  an  expansive  one.  The  /^yjiUed  by 
$6,800,000  since  the  lowest  point  of  the  past  half  year.  The  spede  reserve  has  Dec 
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The  Money  Market. 

lowtalc.rorbi?taonELgi^‘*^d"he‘^^^  foreign  export  declining  under  the  present 

<w  iMt  number : ConUnent.  Wo  wnex  the  change.  In  the  leading  Item,  rince 

Jan.  s tl28^4*nno  Sab-Tfta*ury,  Sank  Specie.  TotalSpecie. 

6.....  mu2m  « 29,899,800  $8i.602,000 

Mar  T looVfo’nnn  8,221,000  87,787.000  7,180,000  25,782,000  82  918  COO 

June  125  0C6  000  ®8'8f2,000  6,481,900  20,086,600  82.868,600 

Jutr  2 mioiZ  28,728800  28,056400 

Aogoat  6,...  lis’oss’ooo  B«»nnA  '8’'82,600  4,900.700  22,491,600  27,892,800 

8'P'-  I:  llsSn  *0,081,600  25,424.800 

October  1....;  uJ’S’Jm  78,155,000  4,877,200  21,478,200  26,355.400 

«,...  120m’oM  70  812.000  5,280,400  19,259,100  24,489,500 

*6  ll?’!o»!!!  8'«2-00»  73.678,000  4,608,700  20.228,800  24,687,000 

i::::  J'SS  w. 

I>ec.  17 128  908  000  ‘CoSTl.OOO  6,099,(00  19,760.600  25.849,600 

®**’  I24.W000  RSMnnn  JJ-*®*'®®®  6,018,500  20.420,800  26,436.800 

^ ^ 8,821,000  7i, 278,000  6,109,000  19,680,700  26,788,700 

Mhm^Tlreli^ran^Tel?^^  prtce.well  maintained.  The  operation.  In 

*«Mlonln  priL  • The  Mim  Con- 
or bnyei.  of  Slate  bond.^  o'^0“'o  “o  ocrlons  uneaalneM  on  the  part  of  holder. 

•»leofiheraIl.road.lnwb3^T  c?  P«PO»'*'on»  pending  before  the  legl.latnre  of  Mirwnrl  for  the 
The  State  of  Lw-Vort  hi  .®  ""  "*  million,  of  doll.i., 

premium  of  1,340  OM  Mnr.ii'  h * »'*  P«r  cent  loan  of  |2,.>H)!),000,  rielding  a 

J«4@IC8-  ’LbaZ’avi  ^ .*‘a?  103  @10.5;  IHInola,  101  @ 104 ; Michigan, 

market  .inee  the  llmt  of  NoremSlr!  1859? 

U.  8. 6 per  cento  ISOtIr  11/A.  IS'A.  26«,  Seo.id.  Sth,  16/A.  28<f, 

U.  8. 6 per  cento!  1874*^ ^®®^  *®®^  7(  9 109  108X  109JI^ 

Kentacry6Sr;im®’- ®L  ^‘®  7’®  709  1(5 

Indiana  6 pcT  cento ^ 703X  104  104  104J4  106  104X  105  10414 

Pcnn,rlval:i.6pre;n..:"--  ®®  «>4  S7  85 

Callf..mia7perceDta"iV-V"  ’®®  ’®'^  70114  100  100  lOO 

Norm  Carotin.  6 ®7«  86  65  65  65V  85V 

Mtolourl6perceri  "■■  ® ®®74  98 V 97  V 07  96 

loulainna  6 per  cento 

00>cr  So*umc™'nMt^"'*Th ,‘®  ^“'‘‘’P®’  ’’“’^®  creeled  abundant  exchange  at  New-Orlean.  and 
7®»«-  We  annex  iL  ^ “®  '^“'®  banker.’  bills  on  London  at  Nerr.York  ha.  declined  to  109V  @ 
ihe  comparative  qaoiatioos  siuco  the  close  of  September. 

®n  London,  60  dar.b.nt.».h.„  , *»' 

H®-  do  ’mA?  710V@nOV  no  @1I0V  109V@I10  109H@I09V 

Do-  do  109V@1I0  10JV@103V  109V@I«9V 

^“I’ari*,  do"  *““®"'f®I'a‘7inS.l«9  ®I09V  109  @109V  109  ®109V  108V@109 

On  Am,terdam  60  dawr"  3 75®5.I2V  5.15  ©5.12V  5.15®5  13V  6.102,®.5.15 

On  Bremen  ’ . P®'' K®''*!®®’---- '<2W  42V  42v®  42V  42  ® 42V  41  v®  41V 

Onllarobare  Ha'  P®®  ®‘*  <7o"«r...  79v®  79V  79V 79V  70V®  79%  79v@  79% 

The 

®arlilta.  Th^ira***™”"*'  **''  “7°"®!^  *“  market  has  In  part  eontrlbuled  to  depress  rail  tray  »e- 
•bare,  faa,  |^-  *”  I^c^'^jrk  Cenlral,  Erie,  Cbicago,  Galena  and  Panama  Kail-ltoad 

enjcJj  large,  both  for  cash  and  on  lime.  The  rail-road  receipts  ore  equal  to  cx- 
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pectationa,  and  wllh  iraprored  and  more  economical  mana^ment,  rafliray  tharea  may  yet  be  In  Ihe 
ascendant.  Wo  quote  a decline  In  New-York  Central  6 per  cents  since  our  last  report;  Erie.  St 
Harlem,  1?»  ; Michif^  Central,  ; lllinoia  Central,  13^ ; OaJena,  65^ ; Chicago  and  Bock  islan  ♦ 
fi.  Panama  has  sold  as  high  as  185X  In  December,  and  Is  now  8 per  cent  less,  after  a cash  dirioe® 
of  six  per  cent  Wo  annex  the  ruling  rates  on  leading  railroad  shares  for  the  past  eight  weeks. 
Those  marked  wiUi  a star  pay  no  dividends  this  year; 


nth. 

IS^A, 

25fA. 

Ddf.M. 

rh. 

N.  Y.  Central  R.  K.  shares, .... 

80*4 

8034 

8134 

8134 

8034 

•N.  Y.  and  Erie  R.  R.  shares^ . 

tH 

7)4 

734 

224 

934 

934 

♦Harlem  R.  R.  shares, 

lo.v 

10 

10)4 

934 

934 

♦Reading  R.  K.  shares 

8834 

8774 

89)4 

4134 

4134 

♦Hudson  River  R.  R.  shares,. . . . 

8634 

8734 

8934 

4134 

4034 

41 

♦Mich.  Central  R.  R,  shares,. . .. 

41 

41X 

41 

4134 

4034 

4034 

♦Mich.  Southern  R.  R.  shares,.. 

634 

634 

634 

T 

7 

Panama  K.  R.  shares, 

12234 

123 

181 

18834 

18534 

mn 

Bait  A;  Ohio  R.  R.  shares, 

,, 

6734 

60 

6134 

6334 

6834 

♦Illinois  Central  R.  R.  shares,... 

6434 

6834 

Cl 

60 

56)4 

6934 

♦Olevelanct  and  Toledo  R.  R,, . . 

2134 

2034 

2034 

20)4 

2034 

2034 

♦Chicago  A Rock  Island  R.  R.,. . 

6834 

68)4 

68 

6874 

6534 

6434 

♦Galena  A Chicago  R.  R.  sh's,.. 

T834 

7234 

72 

7234 

73 

6934 

]«». 

iS(f. 

75)1 

16’.' 

8)f 

6X 

9 

4034 

m 

42 

41)4 

89Y 

S3 

ex 

134X 

6$ 

6SX 

m 

6SX 

19X 

I> 

6SX 

63i< 

66X 

66,’i' 

ro  bonds.  The 

The  Erie  Hail-Eoad  Company  has  resumed  payment  of  coupons  on  Us  first  mortgage  bon  a 
coupons  on  Hudson  Eiver,  Michigan  Central  and  Illinois  Central  bonds  are  now  punctually 
these  securiUes  meet  a steady  demand.  The  Delaware  and  Hudson  Canal  Company  pays  a dl 
of  percent.;  the  Pacific  Mail  Co.  have  postponed  their  dividend  till  next  spring.  The  ^ 
have  declined  from  86Jk^,  the  highest  point  since  May,  to  70,^^  per  cent.  The  quotation  of  la 
Kail-Boad  bonds  is  merely  nominal.  The  company  has  recently  liquidated  $750,000  of  boo  a 
matured.  We  continue  our  quotations  of  market  values  of  rail-road  bonds  and  miscellaneous 
rilles  since  the  first  week  In  November.  Those  wuh  a star  pay  no  dividend  at  present : 

ICtA, 


ATop.  4tt, 

lilK 

18M. 

Dec.  id. 

m. 

•Erie  Rail-Road  T’s,  1S59, 75 

74 

75 

6634 

90 

♦Erie  bonds,  1875, 24 

24 

25 

so 

80 

80 

♦Erie  Convertibles,  1S71, 25 

24 

25 

80 

80 

80 

Hu<l.  RIv.  R.  R.  1st  mortgage,.  .. 

10234 

108 

108)4 

101 

lOJ 

Panama  Rail-Road  bonds, 

loo 

100 

100 

100 

100 

Illinois  Central  7’s, 

8534 

8534 

65)4 

8334 

S5 

New-York  Central  6*8, 9034 

91 

9134 

9134 

9034 

♦102X 

♦Canton  Company  shares, IS 

1T34 

1734 

1734 

17 

17 

♦Pennsylvania  Coal  Co., 88 

8234 

63 

84 

8334 

83 

♦Cumberland  Coal  Co., 1434 

1834 

18 

13X 

11 

11 X 

Del.  A Hudson  Canal  Go., ....  97 

9634 

98 

100*4 

99 

♦95X 

♦La  Crosse  Land  Grant  bonds,.  .. 

11 

11 

1334 

16 

13 

Pacific  Mail  Steamship  Co.,., . 70J4 

7834 

73)4 

69 

7634 

7634 

00 

2T 

23 

101 

m 

01 

IT 

Wi 

95X 

14.V 

76X 


23<f. 

M 

28. 

104 

US 

m 

V2S 

94)4 

14’ 

10S 


DEATHS, 

At  Alrxakde[a,  Va.,  Saturday,  November  19,  Johk  Hoofp,  Esq.»  Cashier  of 
count  and  Deposit  of  the  Exchange  Bank  of  Virginia,  at  Alexandria.  ^ ^exfln<lri»i 

years  he  had  been  behind  the  same  counter  as  Cashier— first  of  the  old  Farmers’  Ban  o 
D.  C.,  established  in  18U  ; and  subsequently  of  the  same  inslllutlon  merged  his 

Bank  of  Virginia,  in  1847.  A man  of  ability  and  exemplary  fidelity,  and  rarely  » 
post,  except  on  extraordinary  occasions.  of 

At  PKTREsmrBG,  Va.,  Jobeph  Braoq,  Esq.,  for  several  years  President  of  the  Branc 
Virginia,  at  Petersburg. 
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Ss'^S£3ffP"a 

*S!  k-*^  in  the  first  Conner  whS  ^ ® Senate  from 

hiJ  i[fo  ? insvaluabJe  services  to  hU^«,  ^ ‘'“sembled  under  it.  Kotnith- 
hi,  i^V“  ^iiere  he^as  eonfi^  ^*7’  the  latter  years  of 
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On  the  13th  of  March,  1781,  Mr.  MoRRW 

a »i'2J«-"SL5r"' 

'”'*Slly!onrhe'««t  of Vo«mber,  1784,  Mr. 
dattll  No  iodindoal,  no  pnbUo  body,  d.d  more  Iban  lie  t 
the  country  from  its  financial  embarrassments.  „.taWUhed  at  PW'*' 

InTeVear  1781  the  Bank  of  North  Amenca 
delphia,  mainly  at  the  instance  of  Mr.  directors 

than  two  weeks  after  the  March  and  June 

loaned  to  the  United  States  $100,000 , m Feb  y,  ^ capital 
followinff,  $300,000  more,  making  in  all  $400,w  , 1784. 

$300,000.  These  loans  were  not  finely  j-gj  to  establish  a 

“I  have  labored,  Mr.  Morris  eloquently  reroa^ ^ 
credit  for  ray  country,  that  when  the  period  should  arr  v nowprcss- 
Twat  ^:>t  fa?  distant^  in  which  I wou^  do-  the 
ing  upon  me,  my  successor  in  office  extensive  and  com- 

strag&e  with  than  those  which  necessarily  common  degree  oi 

plicated  administration.  It  is,  therefore,  with  n^  1 feel  as  an  Amen- 

anxiety  and  distress  that  I sec  my  wishes  tgrest  and  honor  i)f 

can  for  my  country— as  a public  servant,  for  the  mtere 

those  whom  I serve— and  as  * "’®"’ of  continual  wrc  and  nnrfr 
tranquillity  I have  sought  for,  through  a 1 fe  ^s)  the  fact,.aud 

mitted  labor.  It  is  my  duty  to  mention  to  you  i continue 

to  apprise  you  that,  in  such  circuinstances,  p ^ corohiued 

to  be  the  desultory  efforts  of  individual  power,  rather  than 

A.!  no1  cfr^^Twri'.Vi  Jind  firlimGSS.  _ 


to  DC  xne  aesuituij^  va  ^ 

exertion  of  political  strength  and  ^.^ived  a rcae^v^ 

On  the  fii^t  of  October,  1788  Mr.  Morris  rece^d  ik  felloj' 

of  the  high  confidence  which  he  continued  ^ J represent  the 

CltlZC  ^ l^P  , ,, i5_  4 Gnwi  ?f?A^"fhc'^Sc^dVties  that  assem- 


dti^rnsTli;  was  appointed  by  the 

State  of  Pennsylvania  in  the  first  Senate  of  the  compact.  , .„ 

bled  at  New-York,  after  the  ratification  of  the  fedml  V engaged  •“ 

■ At  the  conetatfon  of  the  ».r  he  i.as  .mon^  ^ JJstoii W”S  “ 
the  East  India  and  China  trade,  which,  by  an  m revenue  e“ 

it  is  unexampled,  has  now  become  a , .?  gb*,p  Empress, 

commerce,  fu  the  spring  of  1784  he  despatched  the  si^P^  ^„,en- 
China,  Captain  Green,  from  New-Tork  to  ^adf  tbe  first  8^ 

can  vessel  that  ever  appeared  in  that  port.  China : th'S  Pi , 

to  effect  what  is  termed  an  “ out  of  season  P^®”5w-Holland,  thus  avoid- 
sage  is  effected  by  going  round  the  south  cape  ot  ^ seas, 

ing  the  periodical  winds  prevalent  at  certain  of  Supe”" 

Being  requested  to  designate  a gentleman  f jjotoR  «*P7^:ve 

tendent,  he  named  Colonel  Hamilton.  General  Washin 
considerable  surprise  at  this  so^ootion,  not . being  own  p 

qualifications  of  Mr.  Hamilton  ; but  Mr.  Morris  to  tb  ‘ 

sonal  knowledge  of  his  entire  competency,  he  was  ^jj^isbed  m*" 
important  post,  and  realized,  in  the  fullest  and  mo 
ner,  the  expectations  of  his  friends. 
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f'-e  por  „„  all  j imnoHed  .ndS  «>' M impost  Sf 

taws.  On  Ibe  Jventh  of  Wy  , 

yffilio'teti:;:  t‘r.~  “ V«“ " 

;^»«t.om.ban  on.  bnndn^  thonl7rHrg’Z‘X,.“L'm“S 

?"»1S£SS 

w be  supported  ? To  +i  • country  to  be  defended  ? How  k nm. 

«“J|P0rt  with  l4  and  solemn  declaration  to 

la  the  beginning  of  the  year  1782  United  States  ?” 

rn^l  5i- 

Ponn^K*'®'?'?™  sS  oVlV  'jSr?  C"/  '• 

PUI«felp"IJ’  '’I'"!  “nmcrcially  connected  with  half  the’'Sefchalite  jj 

‘|>i«ufehed  ab2l  f„‘  *“.  P"““'  *"  <ii««ffected.  4 Sh. 

s t’sty  V?  «of\s.‘;o^  Viht 

^^tteine’d”'*  iSK'jiff  *''?  P“'“‘'  Eastern  States  themselves  ee 

■".“'Wttent  ?*”“;■  ■'r‘'“'"*''  *'■''»  'tro  a few  pel”; 

•“'"ee,  did  not  a^rnplelfl^  , ”h  latitude  oW 

'f"t  falsehoods  witffi  ? ‘'■'P  I™'"  to  be  false,  and  to  in. 

Se“p  ®,®“g  the  States.  In  S Mr"'^MoRR® 

Joe  Eastern  or  SoutJiApn  «♦  t not  received,  either  from 

appointment  to  the  of  specie  from  the  time  of 

‘i'Jerable  sums  botheMtt?  ^ financier,  although  he  had  sent  very  con- 
^‘®®  squired.  and  southward,  as  the  exigencies  of  the  s“ 

Pnng  of  1784  found  the  finances  in  a still  more  miserable  condi- 
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tion.  A large  snm  of  bills  dravrn  for  account  of  the 

on  the  credit  of  a loan  in  Holland,  had  been  protested  for  non  ajep 

ance,  and  the  little  show  of  credit  that  had  been  supported 

now  totally  gone.  It  was  the  deepest  and  s.ncerest 

to  have  been  the  instrument  towards  establishing  the  aff«  , 

upon  a solid  basis,  and  almost  every  effort  within  the 

power  had  been  exerted  to  effect  that  object.  At  t is  cn 

that  the  country,  without  a miracle,  would  be  plunged  ^ and 

conceivable  confusion  and  distress.  At  this  peno  , gtation. 

persecuted,  he  formed  the  intention  of  pcre^ptonly  resigning  ^ 

Kl  .M.1C  it 

should  quit  my  oihce 
pressions  contained  in 

honest  and  more  capable , uuv,  uc  .« *»  ? — i-  * _n-rte 

more  easily  believe,  when  they  hear  truth  pre- 

not,  they  will,  at  least,  feel  the  consequences  which,  though  so  ^ 
dieted,  have  not  been  provided  against.  On  the  twentj  h 
he  remarked,  “ my  successors  will  perhaps  be  hitherto  op- 

our  situation,  and  at  least  that  voice  of  party,  which  Ontbe 

posed  the  public  service  on  private  principles^  will  be  ' p„ts  for 

sixth  of  May  he  requested  Congress  to  make  cvcntiiM  ® 
administering  the  finances,  and  to  appoint  a ^ board, 

conduct  of  the  department.  Congress  accordingly  appoi 
consisting  of  three  commissioners,  to  superintend  the  ir  . 

United  States,  after  a well-merited  eulogism  on  the  very  fl,c 

derived  from  the  arrangement  and  management  01*'“®^’’ . , „ token  of 

appointment  of  the  Board  of  Treasury  was,  in  itself,  a * , conduct 

his  powerful  abilities,  which  had  so  long  been  able  _CnjTniD<^. 

a department  which  no  single  man  now  seemed  capable  o p . ^^tcr  of 
The  Assembly  of  Pennsylvania  having,  in  1785,  annulle  ^ 
the  Bank  of  North  America,  which,  under  the  _ jtwasre- 

Morrib,  had  so  largely  contributed  to  the  support  ' i philadd- 

solved  to  send  the  most  influential  delegates  from  the  ci  y thereby 
phia,  for  the  purpose,  if  practicable,  of  obtaining  its  ’.,pjy  helplc*^ 

relieve  a great  proportion  of  the  stockholders,  comprising  contin' 

portion  of  our  citizens,  whose  comfortable  support  depende  erer 

uance  of  the  institution.  For  this  express  purpose  h r.  become 

ready  to  devote  himself  to  the  public  good,  consented,  I p’  The 
a candidate,  in  conjunction  with  Mr.  Fitzsimmons  and  Mr.  pjccedii'g 
real  cause  of  the  measure  which  had  been  adopted  by  ^ 
legislature  was  ascribed  to  the  continuance  of  the  same  pw  b.i» 

. had  been  so  violently  opposed  to  Mr.  Morris  and  bis  1 -jeat  ir' 

financial  administration.  The  debates  on  the  occasion  exci 
tcrest  among  all  classes  of  society.  The  argumentative 
quence  of  Mr.  Morris  would  have  produced  conviction  anJ 

any  man  not  previously  determined,  if  possible,  to  destroy  to 

not  abandoned  to  the  government  of  party  prejudice.  gxertionsof 

renew  the  charter  was  lost  by  a majority  of  thirteen,  but  gjcivoo*^ 

the  friends  of  the  institution  were,  in  the  succeeding  legis  e ’ 
with  success. 
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enUf'  S’tS  ul'd  is*  V'- 

published:  lue  united  States.  They  Lave  never  before  been 

Affairs  of  the  United  States, 

p-ni,d  iiihTSf^Zuf.T-''  »“•"»■ 

1?,  ^r'  r" 

Aiinf,  1782,  to  September,  1789.  *»  1^81,  1782— /row 

Dec.  31.  Snles  of  bills  of  exclianee  DolU.  wth». 

*S“  « 

Specific  supplies  deposed  of 86,132  75 

Francis  Nicl.olls-balance  niid  b/bim 2.160  60 

Sales  of  public  goods  ^*'^®'*““**  ^“P«  Francois, 84,7 1 7 45 

1,227  88 

Total, 

10 

■.gr«.-S^  fS.»r.U^^  «*.■«  »■ 

^ 840  00 

Treasurypepartment-^alftries  of  officers  A cl’ks,  2,053  71 

Expenses, j 033  qi 

Foreign  Affairs-Exnenses  3,091  72 

M ar  Office— Salaries^  923  00 

P ®“* 132  00 

Marine  Department  2.953  34 

Military  and  ord non!.!*’/ 140.965  68 

llo'So  fj 

cte“"“'?.''‘'‘"^';">' US?  it 

JS  It 

Payment  of  old  accounts  70 

P^nHiona,  annuities  ^15,196  81 

Indian  Affairs  “"‘‘g'auts 3,969  57 

121  45 

16,908  33 

732.  ^ "Sotiations  for  paper  money-paper  purchased J? 

"“•■y  1—By  balance  carried  to  new  neeount, 80c,R24  gg 

Total  Expenditures,  1781 $1,054,215  10 
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Summary  Statement  of  the  BeceipU  and  Expenditures  of  the  United  State*  for 
year  1782,  during  Mr.  Moerib’  superintendence. 


Reckifts, 

1782. 

Balance,  per  nccoiint  December  31,  1781,. 

The  Bank  of  North  America, 

National  Bank, 

Bills  of  Exchange • 

Taxe^  

Public  goods  sold 

Specific  supplies  by  Pennsylvania 

Negotiations  in  paper  money, 

Freight  of  private  moneys 

General  account  of  specific  supplies, 

Interest  account, 

Adventure  by  the  brigantine  Active, 

John  Chandler, 

Thomas  Barclay. Consul-General, ••  • 

Mens.  Bernard  Laverend,  of  Cape  Francois,. 

Inspectors  of  the  Press 

Discharge  of  German  prisoners, 

Hon.  Jesse  Rout,. . , . • . 

John  Brown,  late  Secretary  of  ihe  Marine  Committee,. 

Major  David  S.  Franks 

Wm.  Bingham,  Esq., 

Geo.  Eddy,  Agent  of  £.  Coffin, 

Ship  Herr  Adams, 

Joseph  Dicent,  Merchant,  St.  Pierre • • 

Messra  Corocio  <b  Brothera,  Cape  Francois,. 

Amount  of  payments  over  receipts,* 

Total  Receipts,  1782, . • • • . 


$306,621  83 
912,000  00 
11,808  42 
1,077,490  63 
646,086  46 
97,215  76 
42,451  70 
4,477  85 
525  14 
9,658  73 
481  08 
163  60 
20,000  00 
6,415  58 
8,631  03 
19 

20,560  00 
148  53 
7,959  02 
625  46 
12,000  00 
36.092  19 
23,918  62 
8,691  79 
218  00 
880,360  21 

$3,632,746  86 


Expsnditubss. 

tll.470  23 

For  the  President’s  household • • ^ 

Congress — Secretary,  Clerks  and  othei-s $11,310  83 

Expenses, 2,769  67  j4^080  60 

Treasury  Department — Salaries  of  Officers,  Com- 

“ missioned  and  Clerks,  82,444  88 

“ Expenses, 40,387  64 

Foreign  Office — Salaries, 44,162  66 

“ Expenses, 1,452  16  45  514  71 

War  Department — Salaries, 10,861  6< 

“ Expenses, 2,126  40  ^2,988  0l 

^$1^541  40 

Tlic  Marine, 132,936 

. bv  obtainiR? 

♦ Which  Mr.  Morris  wns  enabled  to  do,  in  anticipation  of  receipts  from  5n;ii 

loans  on  notes  of  individuals  from  the  Bank  of  North  America,  as  ' -ntj  by 
yonp-css,  now  in  the  Treasury  Department,  without  reference  to  their  names, 
by  the  said  bank. 
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Civil  and  Military  Staff.. . 

Paymaster-General  $2«,177  82 

Military  and  ordnanVeitoVei”.'. 

Qnartermastei^a  Department.:.....:: 

Subsistence  of  the  Armv  

Clothing  for  do  960,807  47 

Medical  Department.::..:::: ?! 

zo,4o7  12 

Old  Accounts, $2,158,864  50 

Pensions,  annuities  and  ffrants * 188,965  81 

Indian  Affairs, * 4,469  28 

Contingencies..  862  45 

14,130  72 

Total  payments TZZ  

R»P«ymente.  &c-To  banks.. . :.V.\\\V;;.V;.V865.394  68 

On  account  of  interest 80,306  49 

^j^nses  of  negotiations,...  10,488  13 
To  individuals, 107,494  07 

1.013,776  37 

T«t.ii:.p.njiiMu. k 

”«y  ,/  u.  niM  SMa  for  Or 

year  1783,  during  Mr.  Moimis  superintendence, 

1788.  . Rwaira. 

From  the  Bank  of  North  America „„ 

The  National  Bank . * $837,976  69 

Bills  of  £zchanire  •••••••••••••••••••••,,.  1 1,668  64 

Taxes,. f 1,692.021  72 

Public  goods,'  * 820,029  83 

General  Post-Office.  .T  »0  40 

Interest  account  1,668  85 

John  Chandler,.  ,V.Ve*. 618  8C 

ConsuYat  'Geneva,: 04! 

Discharge  of  German  prisoners.... ?! 

Major  David  S.  Franks.:.  . . 46 

at  Savannah 74  24}  J? 

Bngadier-General  William  Irwin ?! 

General  account  of  tobacco o 900 

John^’Hfnewk”:  department, ’228  83 

SS  Rnwll*"^  1.000  00 

John  Langdon,/"  16,191  79 

Major-General  Lincoln 

Daniel  Clark  1,970  00 

CoL  Carrington  1,790  00 

Thomas  Wynn. 

F«ymenuoverYVc;ipte;i.'.':::.\\\\\\Y:::.'.\\\\\\*^  230.0SI 

Total  ReceipU.  1783 $3,006,943  26 

a See  note  to  the  accoaot  for  1782. 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


584 


Fhuinces  of  the  United  States. 


[February, 


Digitized  by 


1788.  Exfknditurxs. 

Payments  over  receipts,  Slst  Dec.,  1782, 

To  the  President’s  house 

Congress — ^Salariesof  Secretary  end  others,  $12,524  51 
“ Expenses, 8,684  88 


Treasurer — Salaries  of  Officers,  Clerks  of 

accounts  and  Commissioners,  44,010  23 


Expenses T 4,287  22 

Foreign  Officers — Salaries, 86,082  62 

" Expenses, 766  84 


$380,360  21 
9,277  60 

16,168  89 

48,297  46 
85,798  66 


War  Department — Salaries, 17,699  83 

“ Expenses, 609  87 


The  Marine, 

Civil  and  Military  Staff, $25,269  00 

Paymaster-General, 1,008,259  75 

Military  and  ordnance  stores, 84,428  77 

Pay  of  the  Anny, 255,666  85 

Subsistence,.., 834,168  29 

Clothing 194,792  82 

Medical  Department, 25,564  82 


Old  accounts, 

Pensions,  annuities  and  grants, 

Indian  Affairs, 

Contingencies, 


Repayments,  Ac. — ^Banks $888,981  01 

Interest, 17,913  48 

Loans  paid,  Ac., 69,929  79 

Adventures,... 67,425  64 

Piofit  and  Lose, 2,700  00 


Total  Expenditures,  1788, 


18,309  80 
124,755  62 


2,573,025  20 
51,191  16 
8,596  14 
1,243  67 
2,979  14 

$3,069,993  24 


586,950  02 
$3,606,943  26 


Summary  Statement  of  the  ReceipU  and  Expendiinrei  of  the  United  States  fror^J<^^ 
ary  1st  to  October  3 Is/,  1784,  when  Mr.  Monnis  resigned  his  superintcnaeney^ 


RxCXtPTS. 

•To  Rilla  of  Exchange  tt  ■ t,,,, 

. *129, TS®  26 

Tft'vpa 

‘ ' ■ 669,032  66 

Publir^oodV 20.818 

i UUIJC  ^uuus, . 13 

_ O — — 

CrenftrAl  PoftK-OffiAA 

2.375  A*' 

^ 

General  account  of  toba<'<'Y>  ^ . 

1,430 

Daniel  Parker 

7,600  00 

John  Thaxter,. . 

John  Pierce,  Paymastrer-GenA**n1 

26,365  30 

Thomas 

1.014  10 

• • • 84,756  6^ 

Total  Receipts,  1784, 

. *300, 6H  87 
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1784,  „ 

Y , ^XPBNDITURICS. 

: oan.  l.—Balance  of  account  for  1783 

Tor  President’s  liousehold,  $230,002  42 

Congress-Salary  of  SeiretaiV  i»d  office™.' ' 'iS 

:u  ^ Expense,, 2,407  20 

Treasury— Salary  of  Officers,  Clerks  and  ^ 

" T?  of  Accounts,  $55,331  86 

-lixpenses, ^ 

Foreign  Affairs— Salaries  . 61.076  39 

War  Department— Do. ’**6*747 '6o  27,169  13 

'n»e  Marine ^ 9.252  09 

a vil  and  Military  ’s’uff, V„V  * • * 

Paymaster. General,. J J f J’gJ 

Military  and  ordnance  stores, 60  790  01 

SiHl 

Medical  DepartmenC.'.'.'.'.:’.:’.::::::::: 

Old  accoants, " ■ 269,727  46 

Pensions,  annuities'  'a'n'd'  'g'r'a'n'ts.'. ?? 

Indian  AfFaii*s, ° 4.021  05 

Contii)$i^encie8  84,171  22 

9,360  66 

Psyment  of  interest, *8  S««  «« 

Borroa-ed  moneys  repaid . f,  'oof 

''  ’1®^'  “ P*.  .ettlement  of  Mr.  ®® 

WtLX"l°rV''""‘  *'■'  ”®" 

j I a 21,986  72 

Total  Expenditures,  17S4, ' $800,614  87 

Sutn 

1.  1784,  of  United  Slates  from  xVo». 

foUeneing.  ' resigned  the  supenniendencij  of  Finance,  to  December  31, 

From  W Treafurr^! $oi  986  72 

TbeP^tS'^r'^  $54:74o'oi  ^ ® 

Blair  A Miller,  balance  due  by  them,. 75s  S 

67,498  66 

1784  'Total  Receipts,  two  months, $79,486  48 

For  thm  Pn^is- j a*  a Expenditures. 

Kcm  $2.000  00 

I ndgc:*,. *•••••••••••••••••••••••  1./ 80  00 

^**Cmnnr^7  ®®P"r'">o"l—Sa'lari'e8'of  "tho 

Comr>  * • 3 *^07  73 

Comn.i«?  H/eir  salaries  and  Clerks,.. . 4,016  21 

miftn  Quartermaster’s,  Com- 

«c.,  iWarine  and  Htwpital  Dep’t,  2,634  63 
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Financet  of  the  United  Siatee,  [February, 

Contingent  expenses  of  the  Treasury  and  the 

several  Commissioners, $844  70 

Tl»e  War  Department, 450  00 

Geographer, 180  00 

Indian  Department, 2,108  18 

Subsistence  “ 6,274  88 

Pensions,  annuities  and  grants, • • 1.202  22 

Freiglit  credited  by  the  ComVs  in  Holland,.  2,840  66 

Anticipation  of  taxes, 82,37  9 08  ^ 

Balance  in  the  Treasury  Deo.  81,  1784,  18,410  44 

Total  Expenditures^ $79,485  48 


The  Register  of  the  Treasury,  in  his  report  to  Congress 
March,  1790,  on  the  settlement  of  Mr.  Morris’  account,  states,  that  o is 
receipts,  which  amounted  to  $8,177,431,  more  than  $2,000,000  resu 
from  his  commercial  and  other  transactions,  and  his  negotiations  i?i 
the  Bank  of  North  America.  ^ . .i 

In  Mr.  Morris’  report,  at  the  close  of  his  administration, 

Treasury  Department,)  speaking  of  his  advances,  he  says:  I * 

misfortune  that  secrecy  should  be  necessary  in  the  support  of  pu 
credit.”  That  it  was  necessary  during  the  time  of  his  supennten  en 
is  verified  by  facts  stated  in  his  report,  to  wit : that  he  borrowed, 
time  to  time,  in  anticipation  of  the  receipts  from  taxes,  &c.,  directly  r 
the  Bank  of  North  America  an  amount  equal  to  its 
siderable  sums  from  individuals,  and  also  on  their  notes  discounte  ; 
the  said  bank.  ^ ^ 

The  following  is  a statement  of  the  payments  over  receipts  ^ sere 
quarterly  periods,  as  exhibited  in  his  settlement  with  the  Boar 
Treasury : 

1782,  June  80th, $20,613  26  1783,  September  80th 4^ 

September  30th,. . . . 218,640  41  December  8Ut, 10^670  27 

December  31st, 380,360  21  1784,  March  31st, iia  843  24 

1788,  March  31st 677,680  87  June  30th, 

June  30th, 826,614  69 


Summary  Statement  of  the  Receipts  and  Expenditures  of  the  United  States  ft<^ 
of  January  to  the  3U<  December,  1785. 


Reccifts. 

Balance  in  the  Treasury,  as  per  previous  statement, 

Amount  of  taxes  received  this  year, 

From  the.  State  of  Maryland  for  specific  supplies, 

Levi  Hollingsworth,  a balance  due  by  him, 

Thomas  Smith,  late  Assistant  Quartermaster-General 

George  A.  Hall,  Receiver,  South  Carolina, 

Sales  of  bills  of  exchange, 

Interest  on  do.,  

Joseph  Diant,  Merchant,  at  Martinique, 

Emissions  of  paper  money  of  the  several  States,  per  act  of 
May,  1786, 


Total  Receipts,  1785, 


$18,440  44 
876, «20  W 
2,246  6* 

6 ll 

114  28 
958  *8 
208.878  11 
1,450  47 
8,974  47 

25,200  00 

$632,889  68 
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' ExPENDlTUaEB. 

Dec.  Sl.—For  Uie  President's  household.. 

Congress, » . . • . 

tir  An?r  **  of  the  Comptroller.  Regi^ 

conUngfnt 

Coromi«ioners  for'sVtOi^g  the'  oid  ’aVcoun't;  ‘of  Quart;;.’ 

Clothing  and  Hospital 

wTC2s;j;?'d."'’ " ®“r"“ 

suUstence .'.‘.’.’.‘.v;;;;;;; 

Indian  Affairs^ !!!!!! 

Pensions,  annuities  and  grants*  1 

Military  and  ordnance  stores,  .*.!!!!!!* 

Clothing— Payment  to  contractors.!  

Vlunrterraastci**8  Department, 

Marine  Department, * * * * 

Contingencies, !.*.*.*!,*.* 

Old  accounts,. !* 

^ter^t  on  Foreign  Loans, ••••• 

‘'*®  *«io  Sup’t  of’piilwc’e’,!'’’ 
balance  in  the  Treasury,  81st  December,  1795, 


♦11,203  12 
11,617  74 


16,690  77 
19,852  76 


9,992  84 
6,867  16 
8,318  30 
7,772  68 
86,102  60 
27,929  61 
38,009  67 
I 22,284  06 
8,000  00 
13,611  51 
1,828  81 
2,167  11 
2,624  01 
69,886  59 
209,874  06 
28,053  71 
41,902  17 


Total  Expenditures,  1786 |q3o 


389  56 


^ ./  ,u  EniM  SMC/..M  rt. 

l*t  of  January  to  the  31s<  December,  1786. 





Rkceipts. 


I tavoa  AS  •'*  “ *-^wcuiMcr,  

Tareq  ^**'*PS  the  year  1Y86  in  specie,. , .$801,142  89 

indeJr"®  *“  *“‘®'®** 

to  he  State  of  South  Carolina,  pV  act 

of  2d  August,  1786, f 27.730  88 


902  17 


Postaee  ♦867,768  61 

»•’’?» 


471  68 


♦377,018  68 

06  of  payments  beyond  receipts  credited  in  the  account  of  1787,  ^ 69[571  18 

Total  Receipts,  1786 ♦478,491  88 

For  ttiA  i>  • , Expxnwthbks. 

3. 

Board  of  Treaaory,  of  tiio 

The  salnriea  of  Register,  Treasurer,  CJerks  and  Messengers,  25,723  65 

viduttla  in  41  Commissioners  for  settling  the  accounts  of  iudi- 
'duals  ID  the  several  States  and  of  their  Clerks,. 3 1,223  16 
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For  the  salaries  of  the  Commissioners  for  settling  the  aceounts  of  the 
Quartermaster,  Commissar}*,  Clothing,  Hospital  and  Marine  ac- 
counts, and  of  their  Clerks, 

The  salaries  of  the  Commissioners  of  Loans  in  the  several  States,  and 

of  their  Clerks,.. 

The  contingent  expenses  of  the  Treasury  Department  and  the  several 

Commissioners*  offices, 

The  salaries  of  the  Secretary  of  State  and  Foreign  Ministers, 

“ “ “ War  and  his  Clerk,. 

**  “ Geographer  and  expenses,. • • 

The  pay  of  the  Army, 

Subsistence,. 

Military  and  ordnance  stores, • 

The  Quartermaster’s  Department, 

Clothing, 

Pensions,  annuities  and  grants, 

Contingencies, 

Indian  affairs, ; 

The  pa}*ment  of  old  account 

In  settlement  of  the  account  of  Commissioners  in  Holland,.. 

To  the  State  of  Pennsylvania,  for  taking  British  deserters  in  1782,..  •• 
For  do.  pension  paid  to  invalids  per  acts  of  April,  1782,  and  June,  1785, 

Interest  on  foreign  loans, .••..«••••• 

The  redemption  of  interests  indents,.. 

Amount  passed  to  the  credit  of  the  State  of  South  Carolina  for  sup- 
plies furnished  by  that  State,. 


$9,983  87 

11,845  56 

6,987  29 
10,277  70 
8,944  40 
3,041  00 
64,850  75 
46,074  29 
6,843  60 
16,069  57 
12,191  27 
6,220  86 
4,687  32 

6,428  25 
75  41 
2,865  88 
41,810  84 
76,000  00 
88,895  74 

27,730  88 


Total  Expeditures,  1786, 


.$478,491  88 


Summary  Statement  of  the  Receipts  and  Expenditures  of  the  United  Slates  frm  (he  Ut 
of  January  to  the  31«<  December,  1787. 


RscKiFTa. 


From  taxes  in  specie,.. $276,641  44 

In  indenU  of  interest,. 870,267  48 


Tlie  General  Post-Office, 

The  estate  of  Major-General  Lee,  in  an  account  settled  at  the 

Treasury, 

Messrs.  De  La Lande  Funje,  of  Amsterdam, 

Stoddard  it  Forrest,  in  fulfilment  of  their  contracts, 

Mr.  John  Hopkins,  received  on  account, 

Payments  beyond  the  receipts,  carried  to  the  account  for  1787,. 

Total  Receipts,  1787, 


ExPENJDlTUBEa. 

Payments  over  the  receipts  in  1786. 

For  the  President’s  household  in  *17*8*7*.*. V.V.’.*.*. ! ! ! ! 

Congress, 

Treasury  Department— Salaries  of  the  Board,  of 
Comptroller,  Auditor,  Register,  Treasurer  and 

Clerks, $24,007  87 

Salaries  of  the  Commissioners  settling  the  accounts 

ofindividualsof  the  several  Slates,  and  Clerks,  12,781  11 
Salaries  of  Commissioners  of  Loans  and  Clerks,  17,896  62 
Salaries  of  the  Commissioners,  settling  the  accounts 
of  the  Quartermaster,  Commissary,  Marine, 

Clothing  and  Hospital  Department  and  Clerks,  7,469  39 
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For  the  contingent  expenses  of  the  Treasury,  Com- 
missioners and  Loan  Offices, f j.,^900  06 

The  War  Department,  salary  of  the  Secretary,  Clerks  and 
contingent  expenses,, ^ * -iws  ana 

Foreign  Affaii-s,  salaries  of  the  Secretary,  AsVisValit 

Clerks  and  contingent  expenses,, . . 6 634  01 

Remittance  to  Mr.  Jefferson,. ^ lo’oot  no 

T ie  «<ren»..  -♦  T —1  ’ * . • : • • •,*:  V - • • • ^W.-425  00 


689 

|6f,044  25 
4,050  00 


The  agency  at  Lisbon,  salary  of  Arnold*  *Henry 
Dohrman,  from  1st  Januaiy,  1778,  to  1st  Oc- 
tober, 1787, 


15,600  00 


On  account  of 


Tlie  salary  of  the  Geographer,. 

'f  the  Army  and  Narv  for  paj% qa  Kon  0.4  * 

Biibsi8tence^. . . 

Quartermaster’s 


i Nary  for  paj% 24 

« „ “ subsistence^...  46,238  29 

TV  , ^ Quartermaster’s 

Department, S R4R 

On  account  of  the  Anny  and  Navy  for  clothing,. ! ! i 4^284  49 

**  “ Hospital  De- 

partment 

On  account  of  the  Army  and  Navy  for  the  Marine  i)e- 

partment, o ggo 

On  account  of  tlie  Army  and  Navy  for  military  and 

ordnance  stores, 3 gQI  oq 

n account  of  the  Army  and  Navy  for  contingencies,  *772  69 

On  account  of  Indian  Affaire ’ 

For  pensions,  annuities  and  granU, i | 1 1 .' o'g27 

Interest  on  foreign  loans,..y.V.y.V.;V////;/. si  gJI  ft 

Tn  Will*  domestic  debt  by  redemption  of  indents, 870**’67  48 

To  William  Edgar,  for  pay  due  the  squadron  under  command  * 

of  Captain  John  Paul  Jones, 20  772  66 

Total  Expenditures,  1787, |:m,666  07 


Summary  Statement  of  the  Receipts  and  Expenditures  of  the  United  States  from  1«<  of 
January  to  the  ZUt  of  December,  1788. 

Rxceifts. 

From  taxes,  m sp^ie,. . . |261 ,678  29 

indents  of  interest, 1,041,766  67 

Constable,  Tucker  & Co.,  re-payment  of  remittances  on  account^^’^*^^’^^^ 

of  foreign  debt, 34  166  02 

e-pnyments  on  account  of  the  Civil  List, 10  226  00 

General  PosbOffice, .’ 1 027  49 

^rs.  De  La  Lande  ft.  Funje,  of  Amsterdam 1*644  60 

A Forrest  on  account  of  their  contract, 21,’484  76 

Monroe,  a re-payraent,. 17  45 

Amonnf  on  account  of  tobacco, 10,990  22 

of  expenditures  over  receipts  carried  to  account  of  1789,.  • 174,189  49 


Total  Receipts,  1788, $1,657,: 


179  29 
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ExpKNDntmn. 

Amount  beyond  receinti  in  1787, $105,816  32 

For  the  President’d  household^ 

Congress. 7,142  46 

Treasury  Department,  salanes  of  the  Board  of  Treasury, 
of  the  Comptroller,  Auditor,  Register,  Treasurer  and 

their  Clerics,. 19,64102 

The  salaries  of  the  Commissioners  for  settling  the  accounts 

of  individuals  of  the  several  States,  and  their  Clerks,  16,284  So 
The  salaries  of  the  Commissioners  of  Loans  in  the  several 

States, 13,854  15 

The  contingent  expenses  of  llie  Treasury  Commissionen 

and  Loan  Offices, 4,785  23 

■yiie  salaries  of  Commissioners,  settling  the  accounts  of 
the  Quartermaster,  Commissioners,  Marine,  Hospital 

and  Clothing  Department  and  Clerks, 

Foreign  Affaire,  salaries  of  Secretaries  and  Clerks,  and 

expenses 8,086  20 

The  War  Department,  Secretary  and  Clerks,  salaries  and  ^ c ni 

expenses, 

Tlie  Geographic  Deportment, 

Government  of  Western  lands,. I" 

Pay  of  the  Army, 85,617  88 

Subsistence, 81»254  *7 

Quartermaster’s  Department, oS 

Clothing ; 29,300  29 

Indian  Affaire, 

Pensions,  annuities  and  grants, 8,|01  ? 

Contingencies, 7....  150  64 

Old  accounts, 10,248  73 

State  of  New-York— payments  to  invalid  pensioners,. . . . 69,076 

State  of  Delaware — pay  to  the  officers  and  privates  of  „ 

the  Delaware  line,.. 8^ 

The  estate  of  Major-General  Lee — an  overcharge  repaid,  1»7  < 
Interest  on  domestic  debt,  by  the  redemption  of  indents,  1,053,99^ 

Total  Expenditures,  1788, $1,557,179  *9 

A Summary  Statement  of  Receipts  and  Expenditures  of  the  United  States  from  the 
of  January  to  the  \2th  of  Septanber^  1789. 

Receipts. 

From  taxes  paid  in  specie $87,739  87 

I^idents, ' 90,721  41 

$178,460  78 

The  State  of  Virginia  on  account  of  Indians,,  ....«•  20,868  83 

North  Carolina  on  same  account, 46.789  59 

South  Carolina  on  same  account,... ....  8,000  00  ^2 

WM?*  I*'!'®  Paymaster-General — re-payment, ?5 

William  Hill  and  John  McVtckers — re-payment ak 

The  General  Post-Office. ^ ^ 824  45 

William  Edgar— re- payment,.  * * ’ [ ’ ! ! .*  ’ ’ i i ] ’ ’ 5,274  6 

Rovnl  Flint— copper  coin  sold  by  him, 

Balance,  being  the  amount  of  warrants  on  the  Treasurer,  be^’ond 

the  amount  of  funds  in  his  hands, 189,90^ 

Total  Receipts,  1789,. • • $422,897  2l 


Google 


Original  from 

UNIVERSITY  OF  Mil 


I860.] 


Finances  of  the  United  States. 


591 


Expknditurks. 

Amount  beyond  the  rnymentato  Sl.t  December,  1788, 

For  the  Presideut’a  honsebold 

Congress, 

thV  BoaVd,  of  thi 

Comptroller,  Auditor.  Register  and  Treasurer,  of  the 
^mniiseioners  settling  the  accounts  of  the  States 
Quartermasters  and  Hospital  Departments,  and  of  the 

expTseT""®”  contingent 

Foreign  Affairs,  salary  of  SecretarV  knd  ClerksVaVd*  coV- 

iiMgent  expenses, 

Tlie  War  Department,  salaries  of  the'seVretary  aVd  cieVkV 

and  contingent  expenses, ' 

^le  Geographer's  Department, 

The  government  of  the  Territories,. . 

Fay  of  the  Army 

Subsistence 


Quartermaster’s  Department, 

Clothing 

Indian  Affairs 

Old  account 


Contingencies, 1!!!!!!""**** 

Pensions,  annuities  and  grants, 

The  public  debt — ^indents  of  interest  redeemed, 
llie  biate  of  Virginia — paid  Commissioner  of 

Indian  Affairs, 

The  Slate  of  North  Carolina,  d'o. 

“ South  Carolina,  do. 


$8,000  00 
800  00 
3,000  00 


$174,189  49 
900  00 
4,878  17 


38,664  09 

6,147  22 

2,954  89 
783  30 
2,413  13 
40,162  04 
11,961  76 
1,747  46 
24.449  76 
10,685  17 
696  10 
136  52 
817  13 
90,721  41 


11,800  00 


Total  Expenditures,  1789, 


$422,897  22 


on  and  the  amount  paid  by  each  State,  under  the  Seta- 


StaCes, 

^ew-Hampshire, 

iMassachugetts,.. 

Khode  Itfland, 

Connecticut, ] , * 

Uew-Yorlc ] * " " 

New-Jersey 

Fennsylvania,... .". 

•Delaware. " * 

Marj’land...... 

Virginia ‘ ’ 

North  Carolina,. . . ! ' " 

™uth  Carolina, 

Georgia,, ’ ” 


Quota  amieMed 
OH  each  State. 

. $458,598 
. 1,627,696 
. 264,684 

. 969,196 

. 463,698 

695,679 
. 1,420,794 
. 140,086 

1,163,996 
1.697,694 
770,677 
493,698 
48,905 


Amount  paid 
ly  each  Slate. 

$119,933  27 

823.944  31 
88,050  24 

313,862  88 
774,742  49 

158.945  37 
643.494  06 

92.248  40 
439,030  10 
1.073,076  26 
48,626  47 
446,986  01 


$10,000,000 


$5,022,939  26 


, 

ted  with  acconnts  of  receipts  and  expenditures,  «fec.,  were  colla- 

Michael  Nodrse,  Esq.,  late  chief 
e oflnee  of  the  Register  of  the  Treasury  of  the  United  States. 
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ATTACHMENT  LAWS 

AXD 

STATUTES  OF  LIMITATION 

IN  THE  SEVERAL  STATES  ANB  TERRITORIES. 


CompxUd  mainly  from  the  Circular  of  Messrs.  Simsy  & Davis,  New  Torh 


Alabama. 

Attachment  Laws, — ^Attachments  mayisssne: — 1.  To  enforce  the  col- 
lection of  a debt,  whether  due  or  not.  2.  For  any  moneyed  dcman  , 
amount  of  which  can  be  certainly  ascertained.  3.  To  recover  dam^ 
for  breach  of  contract,  when  the  damages  are  not  certain  or  liqm  * 

4.  "When  the  action  sounds  in  damages  merely.  , . 

The  following  are  the  grounds : — When  the  defendant  resides  o 
the  State;  or  absconds;  or  secretes  himself;  or  is  about  ^ 
of  the  State ; or  is  about  to  remove  his  property  out  of  the  State,  w < 
the  plaintiff  will  lose  his  debt  or  have  to  sue  for  it  in  another  > 
or  is  about  fraudulently  to  dispose  of  his  property ; or  has  . *^«hich'he 
has  money,  properties  or  effects,  liable  to  satisfy  his  debts,  vih 
fraudulently  withholds. 

Statute  of  Limitations. — In  Alabama,  actions  on  simple  contract 
be  commenced  within  sLx  years ; on  open  account,  within  three  yeaw  > 
judgments,  twenty  years. 


Arkansas. 

Attachment  Laws. — That  the  defendant  is  a non-resident ; or  is 
to  remove  out  of  the  State,  or  to  remove  his  goods  and  effects  ou  o 
State ; or  secretes  himself  that  the  ordinary  process  of  law  can  n 
served  on  him. 

Limitations. — In  Arkansas,  on  open  account,  three  years;  on 
five  years ; on  sealed  instruments,  judgments  and  the 

When  a debtor  has  absconded  from  another  State  into  Arkans 
statute  begins  to  run  from  the  time  when  the  creditor  knew  he  was 


California. 

Attachment  Laws. — Attachments  may  be  issued  for  debts  of  two 
dred  dollars  or  over.  The  grounds  are  : j a.  m this 

That  the  defendant  has  absconded,  or  is  about  to  ©r 

State,  or  that  he  is  concealed  therein,  to  the  injury  of  his  credi  » 
that  he  has  removed,  or  is  about  to  remove,  any  of  his  property 
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Origj 
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nal  frr^i 

OF  MIN 


^tUxchVfi€7it  IjCLUOS* 

Q • . 

contract  tt?dob^ortaoureS^^^  " *'’?*  ''™'><l*Dll7 

» i: 

ft«»<l  hi»  ci»iit„„.  ““  O'  » m of  it,  with  item  JJS 

Statute  of  Limitations Tn  PoUf/awr,' 

contract  not  in  writing,  t^o  yea^^  o^norr  ? on 

four  years;  on  judgmcn^  five  yeare!  ^n  writing, 


CONNECTICUT. 

attachment.^^i!Swh^Jts^ina^v^^  aetions  in  this  State  is  by 

fols  of  the  defendant,  and  for  want  tW^f  r^®  goods  and  chat- 

. «^person,  when  not  exempted  from  impriLofment  o?  Sutfonfte 

three  yearef  onTodk^lcc^jL  ne^^  T writing, 

(except  notes  not  negotiable)  six  rears  • 

notes  (pot  negotiable)  and  bon^scvSn^ca^^^  contracts,  promissory 

Att  h Dsiaware. 

nihabitant  of  thirState^S  a retu?™tfa  >®sncs  against  an 

delivered  to  the  sheriff  ten  darl  ® ®““*nons  or  capias,  issued  and 

the  defendant  can  nof  hn  fi»  a j J^®  return  thereof  showine  that 
cause  of  action ; or  unon  affif?  satisfactory  to  the  court,  of  the 

credible  person  that  affidavit  made  b^  the  plaintiff,  or  some  other 
sum  exceeding  fifty  dojia--^  is  justly  indebted  to  the  plaintiff  in  a 

«‘>ode,  or  has^go^^  the  place  of  his  usSd 

jj’^fode  proc^  as  is  belLed^^’  ^ ^ creditors, 

««l  o?Sl°Stete,‘!L“t  “S'*'"®*  “"y  P'«».  M i-laWt. 

"'?!  to  lh«  sher  ff  ten  d»7.T  f »'  Mpins,  issued  and  deliv- 

teadant  can  Ct  be  foTd  .tTw^r  *“*,'•"?  "‘"’""S  11“*  ‘ka 

•^nnse  of  action;  or  uLn  /’  satisfactory  to  the  court,  of  the 

credible  person  thit  tK  “^‘l®  ‘he  plaintiff,  or  some  other 

“dabtod'to  ft.' »"*  or  the  Slate,  and  i,  juSto 

All  the  croditom  SSf  „ '*  ‘^7  dollars.  ■’  ^ 

k»«»a  the  andite”  “Sow  to  kut  in  the  dialri- 

XT'"'"  “ SS 

SJ^®fJwfare^^^  to  the  auditors,  or  to  make 

distribution  to  “y  ®^»^®  d-idend  in  th 

®®te8,8?^ye{^'"*'®^*®^— Delaware,  on  accounts,  three  years;  on 
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Florida. 

Attachment  Laws. — ^The  grounds  of  attachment  for  a debt  alre^y  dne 
are,  that  the  defendant  is  actually  moving  out  of  the  State,  or  rcsi^  ou 
of  the  limits  thereof^  or  absconds  or  conceals  himself,  so  that  the  ordin^ 
process  of  law  can  not  be  served  upon  him,  or  is  removing  his  prope  y 
beyond  the  limits  of  the  State,  or  secreting,  or  fraudulently  dispOTing  ot 
the  same,  for  the  purpose  of  avoiding  the  payment  of  his  just  deh^ 

An  attachment  may  issue  on  a debt  not  due,  if  the  satne  will 
due  within  nine  months  from  the  time  the  writ  is  applied  for,  and  e 
debtor  is  at  that  time  actually  removing  his  property  beyond 
of  the  State,  or  is  fraudulently  disposing  of  or  secreting  the  same,  for  c 
purpose  of  avoiding  the  payment  of  his  just  debts. 

Statute  of  Limitations. — In  Florida,  on  notes  and  book  accounts,  fire 
years.  In  suits  on  open  account  against  administrators,  eveiy  item 
five  years  before  the  death  of  the  party  is  expunged. 


Georgia. 

Attachment  Laws. — The  grounds  of  attachment  are,  that  the 
sides  out  of  the  State,  or  is  actually  removing  without  the  limits  o 
State,  or  any  coimty ; or  absconds,  or  conceals  nimself ; or  stands  . 
ance  of  a peace  oflScer,  so  that  the  ordinary  process  of  law  can  no 

served  on  him.  • i,  nt  to 

Where  a debt  is  not  due,  and  the  debtor  is  removing,  or  is  a o 
remove,  without  the  limits  of  the  State,  an  attachment  may  issue  aga 
the  property  of  the  debtor. 

The  attachment  first  served  is  first  satisfied. 

Statute  of  Limitations. — In  Georgia,  on  open  account,  four  y«*”> 
foreign  judgments,  five ; notes  and  contracts  not  under  seal,  six  years , 
recovery  of  land,  seven  years ; on  writings  under  seal,  twenty  years. 


Illinois. 

Attachment  Laws. — Attachments  may  be  issued  for  suras  cxcec 
twenty  dollars.  The  grounds  are : , ototc 

That  the  defendant  nas  departed,  or  is  about  to  depart,  from  ® ' 

with  the  intention  of  having  his  effects  removed  therefrom;  or  is 
to  remove  his  property  from  the  State,  to  the  injury  of  the  P 
conceals  himself,  or  stands  in  defiance  of  an  officer,  so  that  proc 


not  be  served  on  him;  or  is  not  a resident  of  the  State. 

Statute  of  Limitations. — In  Illinois,  on  notes,  accounts,  or 
tracts,  five  years;  on  judgments,  twenty  years.  An  endoreer,  nego 
paper  in  this  State  is  not  liable  as  such  until  the  maker  is  pursue 
solvency.  In  order  to  bind  the  endorser,  the  maker  of  the  note  m 
sued  at  the  first  court  after  maturity. 


Indiana. 

Attachment  Laws. — ^The  grounds  of  attachment  are:  . .-rpo- 

1.  That  the  defendant,  or  one  of  several  defendants  is  a forcig 
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conceal  his  absence  ^ ^ ^ “ad®  *<> 

is  divied^r^rate^amoSg'th^  ‘^®  *®‘‘®“*  “®“®y 

recordf twentfyekrf  judgments  of  a court  of 


£thTdif^!!r’'r^®r^°““'^  attachment  are : 

he  is  a non-Senf  TF  <>r  a«‘*"g  ««  Buch,  or  that 

disDosfi  nf  rti.  State,  or  that  he  is  in  some  manner  about  to 

ficientfor  the^DwfMt'of^V^rL®”^  of  the  State,  without  leaving  suf- 

erty  (in  whole^or  in  n his  debts;  or  that  he  has  disposed  of  bis  prop- 
he  hL^otded  Tofhli  ^ intent  to  defraud  his  creditors;  or  thSt 
him.  “ ordinary  process  can  not  be  served  upon 

time^fw^tiW  matured,  when  nothing  but 

addition  to  th?t  fecf  !^i 

property  fth  inS  ?®  defendant  is  about  to  dispose  of  hu 

move  from  the  S creditors;  or  that  he  is  aLut  to  re 

the  payment  of  thn  /k?  arrangement  for  securing 

woval  was  not  knnwf?\f  falls  due,  and  which  contemplated  re- 
^ plaintiff  at  the  time  the  debt  was  contracted. 

written  Iowa,  on  contracts  not  written,  five  years ; 

«M«dgn..«tof.coartif  rf3“w”2ty^^  j-stices,  tea  ,..«;  „d 

Kentucky. 

■f^**’*'  ^he  grounds  of  attachment  are ; 

«'gn  comorfttLte  ™®*’®  of  several  defendants,  is  a for- 
mat b?ofl  tin  this  case  the  claim 

contract.]  IT.  That  he  has  been  absent  therefrom  four 
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months;  m.  or  has  departed  from  the  State  with  intent  to  defraud  his 
creditors;  IV.  or  has  left  the  county  of  his  residence  to  avoid  the  semce 
of  a summons ; V.  or  so  conceals  himself  that  a summons  can  not  be 
served  upon  him ; VI.  or  is  about  to  remove  his  property,  or  a 
part  thereof,  out  of  this  State,  not  leaving  enough  therein  to  satisfy  me 
plaintiff's  claim ; VII.  or  has  sold,  conveyed  or  otherwise  disposed  of  bis 
property,  or  suffered  or  permitted  it  to  be  sold,  with  the  fraudulent  inten 
to  cheat,  hinder  or  delay  his  creditors;  VIIL  or  is  about  to  sell,  comey 
or  otherwise  dispose  of  his  property,  with  such  intent. 

Statute  of  Limitations. — ^In  Kentucky,  on  accounts  between  merc^ts 
or  their  agents,  on  notes,  bills,  die.,  five  years;  on  judgments,  iiltcen 
years  from  the  date  of  the  last  execution. 


Louisiana. 

Attachment  Laws. — Attachments  issue  in  the  following  cases : 

I.  AVhen  the  debtor  is  about  leaving  permanently  the  State,  wi  o 
there  being  a possibility  in  the  ordinary  course  of  judicial 
obtaining  or  executing  judgment  against  him  previous  to  his  ® ^ 
or  when  the  debtor  has  already  left  the  State  permanently.  U* 
the  debtor  resides  out  of  the  State.  III.  When  he  conceals  huuse  , 
avoid  being  cited  and  forced  to  answer  to  the  suit  intended  to  be  broug 


against  him. 


Where  the  debt  is  not  due,  any  judge  of  competent 
order  a writ  of  attachment  to  issue  whenever  he  shall  be  satisfied  by 
oath  of  the  creditor,  or  his  agent,  of  the  existence  of  the  debt,  and  up  ^ 
the  creditor,  or  his  agent,  swearing  that  the  debtor  is  about  to  rem 
his  property  out  of  the  State  before  the  debt  becomes  due. 

Statute  of  Limitations. — In  Louisiana,  on  open  accounts,  three 
on  bills  or  notes  of  hand,  five  years.  Mor^agea  are  outlawed  m 
yearn,  if  not  re-inscribed. 


Maine.  , 

Attewhment  Laws. — ^In  this  State,  an  original  writ  may  be  / 
either  to  attach  the  goods  or  estate  of  the  defendant,  or  for  want 
to  take  his  body;  or  it  may  be  an  original  summons,  either  with 
out  an  order  to  attach  the  goods  or  estate.  _ . ^^,0 

All  personal  actions  (except  those  of  detinue,  replevin,  actions  on 
case  for  malicious  prosecution,  slander  by  writing  or  speaking,  and 
for  assault  and  battery)  may  be  commenced  by  foreign  attaenme 
trustee  process. 

Statute  of  Limitations. — In  Maine,  on  contracts  or  any  liability 
under  seal,  six  years;  and  on  sealed  writings,  twenty  years. 


Maryland. 

Attachment  Laws.— A.  creditor  may  obtain  an  attachm^ent  w en 
debtor  is  not  a citizen  of  the  State,  and  not  residing  therein,  or  n ® 
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1 11 

from  hl°pircTof 

just  debts.  ' “ intent  to  evade  the  payment  of  his 

tb«y»a„;  on  .oalediMtrumonl^  licit 

Massachusetts. 

g^“  »“nok  tbc 

ordJto^S,tYgoods”„rSte  witht'l" 

case  for  malicious  proLution  or  foj  l£  o/l  on  the 

sault  and  battery.  ’ ^ slander,  or  trespass  for  as- 

years.  Thi{ d^eTnof  appl7to  Snfupoi^b  ° t ^o^omts,  six 

soiy  notes  signed  in  thFi^P«,f,?f  r ^ ^ o*"  “P®"  promis- 

notion  bo  biongbl  b,,  the  original  PVcrortttLtl”rXh^f„,t 

Miohioak. 

intTSt  f7"r"?v.®  of  attachment  are : 

is  concealed  the^rehi  *to  tlm  bhJJ^v  ft  abscond,  or  that  he 

“Signed,  disposed  oi  or  conceS  or 

contracted  the  debt  or  in^*nrril  *7  ^ “®  fraudulently 

is  brought;  or  V That  hp  i«  n f ^ igation  respecting  which  the  suit 
sided  therein  forVlii  ® State,  and  has  not  re- 

tbe  affidavit  for  immediately  preceding  the  time  of  makinff 

““  nnJnrncal, 

A,f  , Minnesota. 

tiff  may  ^Te^^7‘  ®®tion  for  the  recovery  of  money,  tne  plain- 

satisfacUon  of  such attached  as  security  foi  the 
Tbe  ffronnds  of  the  plaintiff  may  recover. 

I-  A foSffn  coin  ?“®®t  a*-®,  that  the  defendant  is  either, 
parted  therefronj^khft®-  f "?“;’'®®i<?®®t  of  the  State;  or,  II.  Hasde- 
ai^oid  the  service  of  n <m  "'tent  to  Innder  or  delay  his  creditors,  or  to 

or  is  about  to  ass1,J!^™™°"!  ’ assigned,  secreted,  or  disposed 

®f  delay  his  erSitors*  o77v  %7  P;®perty,  so  as  to  hinder 

tors , or,  IV.  That  the  debt  was  fraudulently  contracted. 
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In  any  action  for  the  recovery  of  money,  the  garnishee  proew  can  be 
had  against  persons  haring  property,  money  or  effects  belonging  to  de- 
fendant. 


Missisbifpi. 

Attachment  Lawe. — Attachments  may  issue  when  the  defendan^ 

1.  A foreign  corporation  or  a non-resident  of  the  State ; or,  2.  Has  re- 
moved, or  is  about  to  remove  himself  or  his  property  out  of  the  State  | or, 
3.  So  absconds  or  conceals  himself  that  he  can  not  be  served  with  a snm- 
mons ; or,  4.  Has  property  or  rights  in  action  which  he  conceals,  or 
justly  refuses  to  apply  to  the  payment  of  his  debts ; or,  6.  Has  ^ignw 
or  disposed  of,  or  is  aTOut  to  assign  or  dispose  of,  his  property  or  rights  in 
action,  or  some  part  thereof,  with  intent  to  defraud  his  creditors,  or  pve 
an  unfair  preference  to  some  of  them  ; or,  6.  Has  converted,  or  is  a on 
to  convert,  his  property  into  money,  or  evidences  of  debt,  with  inten 
place  it  beyond  the  reach  of  his  creditors ; or,  7.  That  he  fraudulen  y 
contracted  the  debt,  or  incurred  the  obligation.  _ * 

An  attachment  may  issue  for  a debt  not  due,  if  the  , t,.. 

davit  that  he  has  just  cause  to  suspect  and  verily  believes  that  his  ac 
will  remove  himself  or  his  effects  out  of  the  State  before  the  debt  wi 
come  due  and  payable,  with  intent  to  hinder,  delay  and  defraud  his  ere 
itors,  or  that  he  hath  removed  with  like  intent,  leaving  property  m 
State ; and  shall  give  bonds  as  in  other  cases. 

Statute  of  Limitations. — ^In  Mississippi,  on  merchants’  accoun^  few 
years ; on  promissory  notes,  six ; and  notes  under  seal,  sevM.  ^ ^ 

against  the  estates  of  deceased  persons  must  be  presented  to  the  execu 
or  administrator  in  two  years  from  the  publication  of  the  creditors, 
they  will  be  barred  by  statute. 


Missouri. 

Attachment  Laws. — 'Attachments  may  issue  when  the 

1.  A non-resident  of  the  State ; or,  2.  A corporation  wh(»e  chiet  o 
or  place  of  business  is  out  of  the  State ; or,  3.  Conceals  bimscli  w 
the  ordinary  process  of  law  can  not  be  served  upon  him ; ^ te.  so 

sconded  or  absented  himself  from  his  usual  place  of  abode  in  the  ® ^ 
that  the  ordinary  process  of  law  can  not  bo  served  upon  » •***^„j  to 
about  to  removo  his  property  or  effects  out  of  the  State,  with  in 
defraud,  hinder  or  delay  his  creditors ; or,  6.  Is  about  to  remove  . 
this  State,  with  the  intent  to  change  his  domicil;  or,  7.  Has  fraucin 
conveyed  or  assigned  his  property  or  effects,  so  as  to  hinder  or  ac  ay 
creditors ; or,  8.  Has  fraudulently  concealed,  removed  or  dispose  ® 
property  or  effects,  so  as  to  hinder  or  delay  his  creditors ; or,  . f 
fraudulently  to  convey  or  assign  his  property  or  effects,  so  as  to  hin  e 
delay  his  creditors ; or,  10.  Is  about  fraudulently  to 
dispose  of  his  property  or  effects,  so  as  to  hinder  or  delay  his 
or,  11.  When  the  cause  of  action  accrued  out  of  the  State,  and 
fendant  has  absconded  or  secretly  removed  his  property  or  effects  in 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


Attachment  Laws. 


72 

699 

for  Which  iho  action  h bronghtaro 
or,  13,  When  the* debtor  hjw*f”‘P™,f*!**'*  ^ felony  or  misdemeanor; 
«em^mg  deiivered.  ->.ieh,“hP'co‘^t£?b  t - 

fo4;i^roi;Ttrerr.L:n?rrd^r  “ "■» 

years5  ^ bonda,  judgments  and  decrei  twenty 


xia  ITT  oU  AMrSHIRE, 

gnishp^^^fi^^tw'^'f'  ^o  y***  ®fntf  the  writ  of  attachment,  as  distin- 

;‘rarac'^”irHeTlr?“"^ 

wwchS:r.i  -sCi'd^s  re"r5^&* 


sHS3-”o'-""’sK?rn= 


. New  York. 

1 ATm^^  Lavjs.  A writ  of  attachment  may  issue  against, 

«ntwho  hi  deD3T‘°\K'‘\^^^  ^ 

or  to  avoiTthn  creditors, 

with  the  like  inten^*^*  * summons,  or  keeps  himself  concealed  therein 

incbd/nff  New  York,  on  contracts  not  under  seal, 

^ents,  0?  for  lanrla  si.x  years  | on  sealed  instruments,  judg- 

rent  accounts.  fJt  1‘  /c^rs.  In  actions  on  mutual,  open  and  enr- 

cn  either  sS  '‘®“ 

Mta  J»  North  Carolina. 

moved  An  attachment  may  issue  when  the  debtor  has  re- 

u,  or  IS  privately  removing  himself  out  of  the  county,  or  absents 
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himself  from  the  county  or  State,  or  conceals  himself  so  that  the  ordiaaiy 
process  of  law  can  not  be  served  on  him. 

Statute  of  Limitations. — ^In  North  Carolina,  on  notes,  accounts  and 
simple  contracts  generally,  three  years.  A promise  to  pay  an  outlawed 
debt  will  not  revive  it,  unless  at  the  time  of  the  promise  the  precise 
mount  then  due,  principal  and  interest,  be  distinctly  mentioned. 


Ohio. 

Attachment  Laws, — ^An  attachment  may  issue, 

1.  When  the  defendant,  or  one  of  several  defendants,  is  a foreign  co^ 
poration  or  a non-resident  of  the  State ; or,  2.  Has  absconded,  with  intent 
to  defraud  his  creditors ; or,  3.  Has  left  the  county  of  his  residence  to 
avoid  the  service  of  a summons ; or,  4.  So  conceals  himself  that  a sum- 
mons can  not  be  served  upon  him  ; or,  5.  Is  about  to  remove  his  prop- 
erty, or  a part  thereof,  out  of  the  jurisdiction  of  the  court,  with  the  intent 
to  defraud  his  creditors ; or,  6.  Is  about  to  convert  his  property,  or  a part 
thereof,  into  money,  for  the  purpose  of  placing  it  beyond  the  reach  of  his 
creditors;  or  7.  Has  property,  or  rights  in  action,  which  he  conceals;  or, 

8.  Has  assigned,  removed,  or  disposed  of,  or  is  about  to  disp(^  of  his 
property,  or  a part  thereof  with  the  intent  to  defraud  his  creditors;  or, 

9.  Fraudulently  contracted  the  debt,  or  incurred  the  obligation,  for  whicn 
suit  is  about  to  be,  or  has  been,  brought. 

An  attachment  may  be  obtained  on  a claim  before  it  is  due : 

1.  Where  a debtor  has  sold,  conveyed,  or  otherwise  disposed  of  his 
property,  with  the  fraudulent  intent  to  cheat  or  defraud  his  creditoi^or 
to  hinder  or  delay  them  in  the  collection  of  their  debts ; or,  2.  b ^hou 
to  make  such  sale,  conveyance  or  disposition  of  his  property,  with  su 
fraudulent  intent;  or,  3.  Is  about  to  remove  his  property,  or  amsten 
part  thereof,  with  the  intent  or  to  the  effect  of  cheating  or  defrauding 
creditors,  or  of  hindering  or  delaying  them  in  the  collection  ■ of  tlici^ 
debts. 

Statute  of  Limitations. — In  Ohio,  on  contracts  notin  writing,  sixycai^! 
on  w'ritten  contracts,  sealed  or  unsealed,  fifteen  years;  for  lands,  twen  y 
one  years. 


Pennsylvania. 

Attachment  Laws. — The  writ  of  Domestic  Attachment  issues  agaii^ 
any  debtor,  being  an  inhabitant  of  the  State,  if  such  debtor  shall  ^ 
Bconded  from  the  place  of  his  usual  abode  within  the  same,  or  shall  have 
remained  absent  from  the  State,  or  shall  have  confined  himself  in  his  own 
house,  or  concealed  himself  elsewhere,  with  design,  in  either  case,  to  de- 
fraud his  creditors.  And  the  like  proceedings  may  be  had  if  a de  or 
not  having  become  an  inhabitant  of  the  State,  shall  confine  or  conce^ 
himself  within  the  county,  with  intent  to  avoid  the  service  of  a process  ana 
to  defraud  his  creditors. 

The  writ  of  Foreign  Attachment  lies  ao^ainst  a foreign 
against  any  person  not  residing  within  the  State,  and  not 


corporation  and 
being  within  the 
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o-K  .nd ..  ^ 

rents,  now,  »,d  «f  fc^iTodSwf  ” ■«'"'»)'  o" 

instrumente,  twenty  yeaw.  ^ “*  5 on  sealed 


. xvuUDE  ISLAND. 

this  State,  or  shaircon^TimscIf^^th^'^  -*^*^^*  reside  or  be  absent  out  of 
arrested,  and  when  anT  ^ 5 ®‘"’  oan  not  be 

- If 

nix'  Joarst’oTSk  L“  y“SS!”‘“  ”“' 


j..  , bouTH  Carolina. 

out  a wn-roTforeiffn’ir^h^^^^^  wherever  residing,  is  entitled  to  sue 
limits  of  the  Statf  or  «i?  ,?*  creditor  resides  or  is  out  of  the 

cx-m  not  be  scr^Sfipon  hfm  fot  th  J himself,  so  that  the  process 

ship  property  can  not  L r Portner- 

co-partners  M withi^the  n lor  partnership  debts  when  one  of  the 
'‘-•••‘ving  the  Stef  Zilh®  ^^^on  the  resident  co-partner,  before 

•va-dinfss  to  anVwf  ’”‘<^o«on  to  leave,  ^nd  hS 

•k«  «‘nchreat,\y  ;„SgT>recWr^  ” 

fenf  ”»*«.  ncconnla  ole 

Pnid  in  (bU,  iridm^Sjatfon  oraSl^t' instnimoota.  Tlicso  aro 
tracts.  ‘aministration  of  assets,  taking  precedence  of  simple  con- 


j..  . Tennessee. 

solf  out  fthe^ruZT^*^*^f  f removed,  or  is  removing  him- 

the  ordinary  procef  of  f or  so  absconds  or  conceals  himseff  that 

or  about  to^r?f  ve  hiLoIf  1 removing, 

o‘-  shall  bo  absSinZr  ^ ^'f-  Property  beyond  the  limits  of  the  Statf 

attachment  may  be  ofteiner*^^^^'"®  property  or  effects,  an 

j 

‘ioue,  and  Tennessee,  on  accounts,  on  actions  of  de- 

'"xler  seal,  for  tL  f’  other  contracts,  not 

'^•■‘1.  sixteen  years  ®oney,  six  years;  on  instruments  under 

“Sninnl  the  itata  ofdecS  poljl  three  jeara  to  bring  aaita 
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Tbxas. 

Attachment  Laws. — Whenever  a ■writ  of  summons  issues  from  ay 
court  of  this  State,  in  any  civil  suit,  and  the  officer  returns  that  a 
ant  is  not  to  be  found  in  his  county,  the  plaintiff  may  sue  out  a wnt  ot 
attachment. 

Original  attachments  may  be  issued  when,  I.  The  defendant  is  not  a 
resident  of  the  State ; or,  II.  Is  about  to  remove  out  of  the  State ; or,  lU. 
Secretes  himself  so  that  the  ordinary  process  of  law  can  not  be 
him ; or,  IV.  Is  about  to  remove  his  property  beyond  this  State,  and  t a 
thereby  the  plaintiff  will  probably  lose  his  debt.  , . 

Attachments  may  be  issued  although  the  debt  or  demand  be  not  dne , 
but  no  judgment  shall  be  rendered  until  the  demand  becomes  due. 

Statute  of  Limitations. — In  Texas,  on  accounts,  two  years ; on  con 
tracts  in  writing,  four  years. 


Vermont. 

Attachment  Laws. — ^The  ordinary  mode  of  process  in  civil  cases  is  by 

writ  of  summons  or  attachment.  , ♦ ti>  of 

Writs  of  attachment  may  issue  against  the  goods,  chattels  and  es 
the  defendant,  and,  for  want  thereotj  against  his  body.  j d cn* 

All  actions  founded  on  any  contract,  express  or  implied,  made  an  ^ 
tered  into  since  the  first  day  of  January,  1839,  and  all  actions 
any  contract  where  the  defendant  has  absconded  from,  or  is  residen 
of  this  State,  or  is  concealed  within  the  State,  may  be  commence  ; 
trustee  process. 

Statute  of  Limitations. — In  Vermont,  on  account^  notes,  bills, 
years ; on  notes  signed  in  presence  of  an  attesting  witness,  fourteen  ye 


VinoiNiA. 

Attachment  Laws. — When  a suit  is  instituted  for  any  debt,  or 
ages  for  breach  of  any  contract,  on  affidivat,  stating  amount  an  o 
claim,  that  there  is  a present  cause  of  action  therefor,  that  the  deien 
not  a resident  of  the  State,  and  that  he  has  estate  or  debts  him 
the  county  or  corporation  in  which  the  suit  is,  the  plaintiff  may  s 
an  attachment.  jt. 

Where  the  suit  is  for  the  recovery  of  specific  personal 
lachment  may  be  issued  on  the  ground  that  the  defendant  is  pro- 

intends  to  remove  such  specific  property,  or  his  own  estate,  or 
ceeds  of  the  sale  of  his  property,  or  a material  part  of  such  estate, 
ceeds  out  of  the  estate,  so  that  process  of  execution,  on  a judgmen 
suit,  when  obtained,  •will  be  unavailing.  , „ ppni- 

An  attachment  may  issue  before  a claim  is  due  and  payable,  • j.g. 
plaint,  supported  by  affidavit,  that  the  debtor  intends  to  „ will 

moving,  or  has  removed  his  effects  out  of  the  State,  so  that 
probably  not  be  therein  sufficient  effects  of  the  debtor  to  satisty  i 
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uwbo'fcyiLiJsiriaSM  p'«“  of-a- 

S"'XTt»  r r-  ’ '»" 

went  of  partnershin  accon^  « merchants;  by  partners  for  settle- 
twenty  years.  ^ years , and  on  written  contracts  under 

WlSCONBIJJ-. 

attachment  are : 

Stalo,  or  *0  .b»oond  fn.m  the 

U.  Th.t  t.h“  IQ  •I'o  iojorjr  of  his  creditor;  «•, 

to  assign,  dispose  of  or  ®'’  «0"cealed,  or  is  about 

wove  any  of  hk  nmnJi  ‘ “e  defendant  has  removed,  or  is  about  to  re- 
itors ; or,  IV  T^at^hn  ®tate,  with  intent  to  defraud  his  cred- 

obh-gltioi,  rLIctiL  debt,  or  incurred  the 

•otTs  not  a SdeSf^fASf  ^hat  the  defend- 

corporation ; or  VII  That  tbn  H T’  <i  defendant  is  a foreign 

disposed  of  his  nrLirtJ  the  defendant  has  fraudulently  conveyed  or 

or  dispose  of  th?i^e.  or  I fraudulently  to  convey 

Slat  t c r - • ***  mtent  to  defraud  his  creditors. 

ltd 

®ory  notes  siwneH  in  xJ'  y®®”’  statute  does  not  apply  to  promis- 
bo  brought  fy  the  053*^1  attesting  witness,  provided  the^ action 

aor  does  it  apply  to  bank  bill«f^***’»K'*  executor  or  administrator; 
ppjy  to  bank  bills  or  other  evidencas  of  debts  by  banks. 


tebritoeies. 

. Kansas. 

amounts*^Jr^fi^“*^'jj^^*^^  ™®y  ’“"®  *^®  following  cases,  for 

oealsSS^nilf’i*?!!  ” * "^'dent  of  the  Territoiy ; or,  II.  Con- 

^i®;  or.  III  ordinary  process  of  law  can  not  be  served  upon 

®bode  in  the  Twito^T  «n"?b°f  ®,5'®®“‘®d  bimself  from  his  usual  place^ of 
*®fved  upon  him-  o^7v  ordinaiy  process  of  law  can  not  bo 

of  the  Territory  wirb  th  • ! w remove  his  property  or  effects  out 
or,  V.  Has  fraJduleii?  *"*®“*  *®  defraud,  hinder  or  delay  his  creditors; 
‘o  hinder  or  dela!  V ^ conveyed  or  assigned  his  property  or  effects  so  as 
disposed  of  his  n^nJ^  ®*‘®d'*®™ ! ®r,  VI.  Has  fraudulently  concealed  or 
property  or  effects,  so  as  to  hinder  or  delay  his  creditors : 
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or,  ^VIL  Is  about  fraudulently  to  convey  or  assign,  or  conceal  or 
of  liis  property  or  eflfccts,  so  as  to  hinder  or  delay  his  creditors;  or  VI^ 
Where  the  debt  was  contracted  out  of  the  Territory,  and  the  debtor  has 
absconded  or  secretly  removed  his  property  or  effects  into  the  Terntory, 
with  the  intent  to  defraud,  hinder  or  delay  nis  creditors. 


Nebraska. 

Attachment  Laws. — Attachment  may  issue  when  the  defendant  w : 

I.  A foreign  corporation,  or  acting  as  such ; or,  II.  A non-resident  ot 
the  Territory;  or,  III.  Is  in  some  manner  about  to  dispose  of,  or  remove 
his  property  out  of  the  Territory,  without  leaving  sufficient  remaining  lor 
the  payment  of  his  debts ; or,  I V.  Has  disposed  of  his  property, 
or  in  part,  with  intent  to  defraud  his  creditors ; or,  V.  Has  abs^nded,so 
that  the  ordinary  process  can  not  be  served  upon  him;  or,  VI.  Has  prop 
erty,  not  exempt  from  execution,  which  he  refuses  to  give  in  secunty  o 
payment  of  his  debts.  , . 

An  attachment  may  issue  before  the  debt  becomes  due,  when  not 
but  time  is  wanting  to  fix  an  absolute  indebtedness,  and  when 
in  addition  to  that  fact,  states  that  the  defendant  is  about  to  disj^seoi 
property,  with  intent  to  defraud  his  creditors,  or  that  he  is  about 
move  from  the  Territory,  and  refuses  to  make  any  arrangement  for  sec 
ing  the  payment  of  the  debt  when  it  falls  due,  and  which  contemp  ® 
removal  was  not  known  to  the  plaintiflf  at  the  time  the  debt  was  co 
tracted. 


New  Mexico. 

Attachment  Laws. — Creditors,  whose  demands  amount  to  fifty 
and  more,  may  sue  their  debtors  in  the  Circuit  Court,  by  attachmeui, 
the  following  cases : . . 

I.  When  the  debtor  is  not  a resident  of,  nor  resides  in  the  Tern 
or,  II.  Has  concealed  himself,  or  absconded,  or  absented  himself 
usual  place  of  abode  in  the  Territory,  so  that  the  ordinary  process  o 
can  not  be  passed  upon  him;  or.  III.  Is  about  to  remove  «f 

effects  out  of  the  Territory ; or  has  fraudulently  concealed  or  dispose^ 
his  property  'or  effects,  so  as  to  defraud,  hinder  or  delay  his  cr.editoi's^ 
IV.  Is  about  fraudulently  to  convey  or  assign,  conceal  or  dispose  o 
property  or  effects,  so  as  to  hinder,  delay  or  defraud  his 
When  the  debt  was  contracted  out  of  this  Teixitory,  and  the  oe 
absconded,  or  secretly  removed  his  property  or  effects  into  the  ior 
with  the  intent  to  hinder,  delay  or  defraud  his  creditors. 


Obeook. 

Attachment  Laws. — Attachment  may  issue  when  the 
I.  Is  a foreign  corporation  ; or,  IE.  Is  not  a resident  of  edit- 

or has  departed  therefrom  with  the  intent  to  delay  or  defraud  nis 
ors,  or  to  avoid  the  service  of  a summons ; or,  HI.  Has  assigned,  sc 
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Utah. 

issbout  to  “““‘“'“^‘"‘oftteTerriton-;  or 

•ntontioo,  a, rfia„t  boli<,ves,if defining h’bSSr!!” 

Washington. 

Xaws.— The  grounds  of  attachment  arc : That  the  defend- 

^llh^cTofw  «'■»  II-  A non-resident  of  the  Territory  or 

dor,  Territory  with  the  inten^TS’hiS 

otherwise  disnooA  nfK-  > of.  IV.  Is  about  to  seU,  convey,  or 

or  about  to  or,  V.  Is  removing 

tlioreof,  out  of  th?  Terri3  ? execution,  or  a material  part 

himself  so  thnf  t).n  ' conceded,  or  is  attempting  to  conceal 

Noiacll?L°;t”“'r  *’7““  ”[.'r  »®‘  •>»  toWapo.  hi^’ 

•Ssinst  anr  debtor  tbifd  canscs,  abore  stated,  sball  issue 

«5toreboLalto"srd^\i^^^  .?“W  "!«>«  tbe  county 

sent  from  tlic  TL-itorv^m^^  +i!°  absence,  if  he  shall  not  continue  ab- 
himself,  unless  an  attemS  h!  shall  have  absented 

family  shall  refuse  or  his  absence,  or  his  wife  or 

®oncc,  or  the  nlace  whop  h an  account  of  the  cause  of  his  ab- 

of  either.  ^ ^ ^ ^®"od,  or  shall  give  a false  account 


niPOETANT  LAW  WORKS  FOR  BANKERS. 

4bX‘S 

)!:>th  NiXnd*^Sp„J^®  Banking  System  of  the  State  of  New  York, 
Clt'aring  House.  ^8v^  $4  Account  of  the  New  York 

the  United* Stn^i^a’  Treatise  on  the  Law  of  Suits  by  Attachment 

Edwarm  T I'^ohSvo.  $4  60. 

Hotes.  N V Bills  of  Exchange  and  Promissory 

Grant  j *’ ^ 8vo.  $3  50.  ^ 

'"g-  Bhilad3phia,^Sr***l  ^ Bankers  and  Bank- 
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FOREIGN  EXCHANGES. 

Rates  of  Exchange  at  New- York,  on  London,  Paris,  Hamburgh  and  Am- 
sterdam, for  each  packet  day,  from  January  to  December,  \o 


1659. 

I.ondon. 

Paris. 

January 

4 

109}  @ 109J 

615  @612} 

•t 

11 

109f  @ 109} 

516  @ 613} 

14 

18 

109}  @ 109} 

516  @ 618} 

41 

25, 

109}  @ 109} 

615}  @ 613} 

Februory 

1 

109}  @ 109} 

615  @613} 

• 4 

8, 

109}  @ 109} 

613}  @ 512} 

44 

15 

109}  @ 109} 

612} 

44 

22 

109}  @ 109} 

613}  @ 512} 

March 

1 

109}  @ 109} 

613}  @ 612} 

41 

8 

109}  @ 109J 

613}  @ 611} 

44 

15 

109}  @ 11(J} 

612}  @ 611} 

44 

oo 

109} 

611} 

44 

29, 

109}  @ 109} 

612} 

April 

6 

109}  @ 109} 

611}  @ 510 

44 

12 

110 

611} 

44 

It* 

no 

611}  @ 510 

44 

26 

no  @ 110} 

611}@511} 

Mny 

8 

llu^ 

611}  @ 511} 

44 

10 

110}  @ lllf 

610|  @ 610 

44 

17 

no  @iioi 

510 

44 

24, 

no  @110} 

510 

44 

31 

1101  0^  1101 

610}  @ 610 

June 

7 

no  @ 110} 

5U'i  @ 510 

44 

14 

no  @ ii(j} 

610 

44 

21 

no  @ 110} 

610  @ 608} 

44 

28 

no  @ 110} 

611}  @610} 

July 

6 

110}  (a  nc} 

610}  @ 508} 

44 

12 

lluf  @ 111 

610}  @ 606} 

4. 

19 

110}  @ 110} 

612}  @ 508} 

44 

26 

110}  @ 110} 

612} 

August 

2 

no}  @ 111 

613}  @ 508} 

44 

9, 

110}  @ 110} 

616  @ 613} 

44 

16, 

no  @ 111} 

615  @ 610 

44 

23 

no  @ 110} 

615  @ 613} 

44 

3(1 

109}  @111 

615  @ 514} 

Septem. 

*4 

6 

no  @ 110} 

613}  @ 612} 

13 

110}  @111} 

615  @612} 

44 

20 

110}  @ 110} 

612} 

44 

27 

110}  @ llof 

613}  @ 612} 

October 

4 

no  @ 110} 

613}  @ 613} 

44 

11 

109}  @ no 

613}  @613} 

44 

18 

110}  @ 110} 

613}  @ 618 

44 

25, 

110}  @110} 
109}  @ 110} 

618}  @ 612} 

Novem. 

1 

612} 

44 

8 

109}  @ 110} 

513}  @ 612} 

44 

1 0, 

109}  @ 110} 

613} 

44 

22 

109}  @ no 

613}  @ 612} 

44 

29, 

109}  110} 

613}  @ 618} 

December  6 

109}  @ 110} 

615  @613} 

13 

109}  @ Kr9} 

616  @ 512} 

20. 

109}  @ 109} 

61«}  @ 5:6 

27 

109}  @109} 

617}  @ 616} 

86} 

86} 

86} 

86} 

86} 

36i 

86} 

86} 

86i 
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S<^nk»  of  the  United  Stateg.  goy 

The  rates  during  the  past  year  have  been  rcmarkablv  uniform  • 

»•  - ‘--5 Sr.'.r;; 

b.J,  for  the  presoot,  ..y  .bipnrenP.  of  ooi„  L . |..go  eS  " 

ton^LlT  “"=  “P°«  of  cot- 

It  iu  T "‘’m  •"  ori  Aro.d7or 

canrM  th  «“P>e  basis  for  exchange  with  which  to 

e accruing  indebtedness  on  account  of  foreign  manufactures 

The  quotations  annexed  are  the  outeide  rates  forTankere’  bills  at  the 

•nd  %h«  rate  tto  lowest 

gnest  rates  among  bankers  in  this  city. 


banks  of  the  united  states. 

‘b'U7etr”£^!:l"’'  ®'’'!  '■bile  « baa  (according  to 

Union  n • “ ooot  of  the  whole  white  popnlation  of  the 

aroiSh  b-  -o7 

tion  of  hanktrenl  “"”‘T-ita  proper- 

>n  iact  the  fin  ■ ‘b*"  “ty  other  State.  New-York  eity  being, 

•Won  a.™  S h”'“,  ““"•■i"  * »“«"Ser  P^’ 

iwb  a7,  „ ,7  •’T?'’  ” 'iebten  Lnfh. 

"and  for  Ln  1” 

eeadilionof  li.  r f™”P''P“"'‘  “nfe»orably  act  npoa  the  banking 
'''eetem  State  and  tbence  of  the  Middle  and 

various  sections  rtf  tJ.**’  general  summary  of  the  banking  affairs  of  the 
ions  of  the  country  appear  to  be  as  follow: 

^o.  {ffBank$. 
a 605 
. 803 

• 189 


Jew-Eng!nnd,  6 States.. 

New-York,  i .. 

Middle.  ; .. 

Sooiheni,  g „ 

^est  and  N.  tv. 

®e>iUiwest. 


Totals,. 


202 

346 

104 

1,649 


Capital. 

Circulation, 

Speeit. 

$124,085,639 

$46,611,000 

$9,284,000 

111.884,992 

28,000,000 

22,600,000 

48,930,664 

28,100,000 

11,700,000 

61,937,161 

83,300,000 

12,060,000 

38,632,262 

32,498,000 

9.474,000 

49,612,366 

27,800,000 

10.060,000 

$424,082,964 

$190,804,000 

$84,058,000 
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Number  of  Banks,  Capital,  Ciretdalion  and  Specie  of  each  State, 


Statei, 

2To,  of  Banks.  Capital 

ClrculaUofi. 

Maine, • . 

78 

$7,848,000 

$3,945,000 

New-Hampahire, 

61 

4,941,000 

8,326,000 

Vermont* 

..  41 

4,011,500 

8,800,000 

f Massachusetts, 

..  177 

64,510,200 

22,400,000 

Ehode  Island, 

91 

20,814,169 

8,600,000 

Connecticut, 

72 

21,951,670 

9,540,000 

fNew-York, 

..  303 

111,884,992 

28,000,000 

New-Jersey, 

61 

7,996,410 

4,050,000 

Pennsylvania, 

88 

25,862,832 

1.8,000,000 

Delaware, 

12 

1,765,000 

1,000,000 

Maryland, 

33 

12,524,122 

4,700,000 

District  of  Columbia,. 

5 

1,282,300 

860,000 

Virginia, < 

a.  69 

17,025,800 

12,000,000 

North  Carolina, 

30 

6,891,000 

6,600,000 

South  Carolina, 

..  20 

18,588,451 

7,600,000 

Georgia, 

73 

9,802,400 

10,000,000 

Alabama, 

..  8 

4,900,000 

7,000,000 

Florida, 

s.  2 

230,000 

200,000 

f Illinois, 

77 

6,118,000 

6,800,000 

f Indian  a, 

88 

4,895,000 

3,343,000 

Iowa, 

12 

727,000 

600,000 

Kentucky,. 

s.  47 

14,878,000 

13,500,000 

f Louisian  a 

13 

24,496,866 

10,000,000 

fMicbigan, 

6 

1,200,000 

600,000 

Mississippi, 

4 

800,000 

800,000 

f Missouri, 

43 

11,910,406 

8,000,000 

Nebraska, 

..  6 

400,000 

600,000 

Ohio, 

67 

5,894,846 

7,700,000 

Tennessee, 

40 

9,487,600 

6,600,000 

f Wisconsin, 

..  104 

7,766,000 

4,900,000 

Kansas, 

1 

62,000 

60,000 

Minnesota, 

2 

180,000 

100,000 

Total 

..  1,649 

$425,082,964 

$190,804,000 

f In  these  States  the  general  banking  laws  prevail 


Specie. 

$618,000 

261,000 

200,000 

6.740.000 

470.000 

1,000,000 

22,500,000 

950.000 

7.600.000 

260.000 

2.700.000 

800,000 

4.000. 000 

1.600.000 

2,600,000 

8.000. 000 

8,000,000 

50,000 

635.000 

1.269.000 

200.000 

6,000,000 

12,000,000 

60,000 

60,000 

6,000,000 

100,000 

1.600.000 

2,800,000 

400,000 

10,000 

10,000 
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^ IOWA  STATE  BANK  AND  WESTERN  BANKING. 

State  BANroF^IowA^’^whwh^^  published  a short  article  on  “The 

ness  and  mentioned  Jhe  pcllcv  o?-  commencing  hnS 

would  be  adopted  bv  the^binZ  ^ management  which  it  was  assumed 
putation  of  their  managers  Eiirlit^bTO^^^^  ^own  conservative  re- 
commenced issuing  ciStioffn  Bank  of  Iowa 

f"<iuc,  Davenportf  DerMoSl  T ^ of  Jaumry  last,  viz.,  at  Du 

Jdm-tf  and  Oskaloosa.^  Since  that  date  /'  Pleasant, 

admitted  to  the  association  ^ T 
branches  in  the  aggregate  one  a^  to  thirty 

and  one  at  Fort  iKdifon  ‘ Th!  « at  Washington,  at  Lyons^ 

•"f  for  the  establTsWof  I no^  rnoTt^l 

within  a few  years,  h^been  so  ^hfob,  untH 

and  the  w4f  hTs'but  ks  ™ htve“lefrthe^ detp^^ 

n>an*y  portions  of  the  slte  ^ ^om  the  shock  of  K pS 
^l^ed  the  people,  and  those  districts  have  h movement  had 

t^^ponsihility  of  managet^f  KTo'  ^ 

•tranches  exSbJte^Se^ltewin  consolidated  report  of  the  eight  original 
r“ts  -ade  under  oath'^X#  oXt? ' as  shown  by  the  publit^staS 
C?P'taI  Stock... 

Circulation,.  f 215, 650  00  Loans  and  Disfloiinffl  ♦oort  n*v-r  ,, 

pepwit,,.; 161,210  00  Specie,....  ^ " 

to  bank;;: : : : : ^62.420  is  state  Bonds  aV skfe'tVK.’nd  4?’S?  So 

^“*0S8,  and  in  iKuTwinn”.!'?  “?"Uoned  hare  commenced 

dition  of  the  State  Bank  nf  l^tcment  are  mcluded,  showing  the  con- 
V authority  as  above,  to  be-'"*  November  7,  as  published 

p?pitsl  Stock..  .... 

13,789  45  State  Bonds  as  Safety  Fund,  84,19181 
The  new  hron  i,  • !>“«  from  other  banks. 178.603  10 

hardly  giv©  a correct*ideTo*/tbo*”  b months  in  business,  would 

comparison  with  the  nubliaL!?  or  management,  without  the 

Jjows  for  November  the  “0“*^  previous,  which 

Madison  branch  whi.?b  . ^ differences,  without  including  the  Fort 

> hich  commenced  business  in  October : 

Loans..  aano^ 

“jw  S 'JS  » Wi  S 

"S  5?  SJI5  2 «: « S 

40  f ^^J,499  45  inoreoae,  4,H2  4S- 
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Tlic  exhibit  is  very  satisfactory,  and  shows  commendable 
which  if  continued,  as  we  doubt  not  it  will  be,  must  prove  no  on  y 
bnt  profitable.  We  do  not  now  propose  to  review  the  condition  o,  _ 
several  branches,  but  to  confine  ourselves  to  matters  of  more  g 
terest— ideas  which  will  give  our  readers  more  a 

wants  and  prospects  of  Iowa,  and  the  West.  In  yf 

Territory,)  numbered  only  10,531  inhabitants  ;-m  l j tho 

a million,  and  by  the  census  for  1859,  which  has  just  been  pub  > 
number  of  inhabitants,  male  and  female,  is  633,100.  , . ^ 

The  nnmber  of  aeres  of  unimproved  laud  within  ^ ^03  495, 

State  is  7,529,378.  The  number  of  acres  of  improved  land  is  , i 

or  about  forty  per  cent.  n 858.1 

The  number  of  bushels  of  wheat  haiv'ested  the  last  y ’ ' • . \ 
3,255,987 ; which,  at  60  cents  per  bushel,  (less  than  the  .L  gO. 

gives  a revenue  to  the  farmers  from  that  one  source  ot  ft,  i 
The  number  of  bushels  of  oats  harvested  was  16,768,590. 

The  number  of  bushels  of  corn  harvested,  23,112,531.  P 

Number  of  hogs  sold,  339,581,  which  alone  ‘"j^ldfor 

$2,060,189.  The  number  of  cattle  sold,  141,152,  valued  a 

^2, 948, 917#  , ^14.55401^ 

Value  of  mineral  sold,  $208,450,  of  which  last  tares, 

from  Dubuque  county  alone.  The  value  of  j,  Ty  value 

$666,875.  The  value -of  general  manufactures,  $3,i99,04  ■ ^ jjjl- 

of  agricultural  implements,  $2,326,112.  The  number  ot 
road  completed  in  the  State  is  at  present  "4 12.  /.nitinletcil, 

A majority  of  the  rail-roads  are  graded  much 
and  a year  from  now  it  is  more  than  probable  the  numbei 
be  about  double  the  present  nnmber.  1 » j 86  miles  of 

The  Chicago,  Iowa  and  Nebraska  Road  has  now  comple  . ..  j.j  65, 
track,  the  Dubuque  and  Pacific,  77,  and  the  Burlington  an 
being  the  three  longest  roads  now  running  in  the  State.  1 ® apventv-tl'ee® 
Pacific  Land  Grant  Road  is  under  contract,  to  be  extenue  . • 
miles  beyond  its  present  terminus  within  the  next  year, 
rapidly  pushed  forward  to  the  Missouri  river.  . . ,jjg  is 

The  general  surface  of  the  State  being  high  rolling  prair  , 
exceedingly  fertile  and  easily  cultivated.  , richest  in 

The  lead  mines  in  the  vicinity  of  Dubuque  are  among 
the  United  States.  _ , q.-tg  and  the 

The  coal  fields  of  Iowa  extend  over  two-thirds  of  t ^p’gxtcnt- 
quality  of  coal  is  good.  Other  minerals  abound  to  an  merchan*® 

Business  has  once  more  assumed  a healthy  aspect,  ana  ,.^p3aic,and 
are  pursuing  an  entirely  different  course  from  that  previous  0 that 

very  little  paper  is  made  by  city  merchants  to  their  eastern  in  a 

is  not  promptly  met,  while  their  trade  has  materially  w 
healthy  manner.  ^ _,g]l  grain. 

The  farmer  has  been  blessed  with  an  abundant  harvest  0 ^^liicli, 
while  the  coarser  grains  have  yielded  more  than  an  well  re- 

seeking  an  early  market,  enables  the  merchant  to  keep  uis 


Digitized  by 


Google 


J 


Original  from 

UNIVERSITY  OF  MINNESOTA 


'*“•]  W,>tm  Bmking.  «„ 

.fits  “"''  •'■<'  »f  «>e  We,,  ,„ey  b,  .<,  be  more  heaUbj. 

PuWifil  in  bis  Geological  Sureey, 

Kliiue,  With  its  castellated  Leiofts  Iia«  fi  scenery  on  the 

rL*  for  the  artist’s  pencil  ^iTbenn^jK  fo^'or- 

tiavellers  for  centuries;  yet  it  i«  .bllfrr  of  European 

J?dscapeitisnotequallU’bv  tkSt^^^  " u"  beaut%f 

fojs  region  of  the  Far  West  ” ' Ti  streams  that  water 

fo  P^chasor  by  Sdin.TL"  3 op-od 

^ffcr  a cheap  and  nleasnnt  hr  roads  into  the  interior  of  Iowa. 

State  are  well  timbered  and  foHnp?  settler.  Some  portions  of  the 
“nending  supply  at  the  vc?y  ^ool  of  the  ““ 

J?fong  prairie  is  peculiarl/adaotc^  tn  r ^he  land  being 

Eastpn  markets  with  an  Ivcdfent^  K f "?  T ««Pplics  the 

‘l"Jty;  and  the  demand  frort^^eP^  ‘o  none  in 

as  daring  the  last  few  month  > f Eastern  markets  has  never  been  so  lar.^e 
The  Western  «?tof  *”  some  portions  of  the  State  ° 

their  greatest  misfortunes^  ^ an  inconvertible  currency— one  of 

ro!li.itbem„rSj'''“”  p™";.®.*  to  paj-  on  demand,  pm- 

flaininff  tints  as  r5i£  © ^^d  lngjiest  style  of  the  en<rraver’s  ai-L  with 

*»/og  bil'ifirot  ffi".=tio 

*8  convertible  intogSd^fa?  oLseS  T'")''  something  thi' 

sniall  amounts.)  Tf  u ^ discount  of  two  per  cent  rif  in 

S;>7  to  pay  thc^tatSn^'niierT  W pro 

he  two  per  cent,  discount  he  is  of  issue,  thereby  hoping  to  save 

promise  to  pay  respccttully”  imbrmed  that  the 

posed  the  word  demarut  tn.  exactly  what  he  always  siin- 

'Wisconsin  make  t ‘he  banks  of  llhZ 

demand.  Both  thtc  Stato!^"®‘^"^  redeem  their  issues  in  coin  on 
««o,„it  of  twelve  mdlionl  of  inconvertible  currency  issue  to  the 

are  secured  by  the  pled-^c  of  ‘‘‘“'^‘'P^^rds.  It  is  true  these  notes 
’"argiD,  and  the  nLs Ire  bfJn  i stocks,  at  a safe 

“^inal  value,  unless  a orentually  good  for  their 

ake  place,  which  is  hardlv*^"  these  securities  should 

he  perfection  of  the  credSv^r^^^  r • ^ "I  banking  is  truly 

a fine  thing  fS  tt  *f  ‘^^“ker,  but 

^It'cs.  is  oblicredto  naf  P^rdiascs  of  goods  in  the  Eastern 

"^^-Vorkfi^tS  S^  forlxchange  to  oS 

J^arnatterinliand  ; and  take 

L banking -fall  other  States 


^'*ere  a «o««/bankinT«UT/'“  f f"  j”  ""d  all  other' Stotes 

in  ffold  on  demand  wf  '"'"^’. to  redeem  their 

^ Idem  bo  worth  more  tiian  Yi  Eastern  exchange  will 

P»ee„,.  premium,  and  .be 

1 m 1 a.,  1.,.  1.  A m _ - 


fo  Chicago  it  aa ‘MS  now. 

fo  the  amount  of  $fo  OOni  ’“5?*®**^*?  to  buy  American  gold,  at  any  price, 
Mmer,  to  p„reba»!  even  u smaller  sum  than  .be  last 
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named,  with  Illinois  and  Wisconsin  bank  notes,  and  could  not^ 
amount  in  the  city,  after  calling  on  all  the  prominent  bankere.  .. 

mark  was,  “ we  have  no  use  for  gold,  and  don’t  keep  it  on  > " 
you  want  New-York  exchange,  avc  can  sell  you  any  annount  An 
em  banker,  at  first  glance  of  the  foregoing  statement,  will  think  it  s ra  „ . 
and  perhaps  think  that  with  a circulation  of  18,000,000  in  the  S a , ^ 

no  specie  to  redeem  the  same  at  the  commercial  metrojiohs,  t le 
must  be  insolvent  Yet,  while  a bank  in  the  East,  which  ha 
means  of  obtaining  coin  in  New-York,  or  its  nearest  conamerci  c » 
would  go  the  wall  at  once,  these  banks,  that  have  hardly  a o 
coin  wherewith  to  redeem  their  issues,  get  the  very  best  ® 
their  notes,  for  the  simple  reason  that  the  holder  knows  the  ban  n 
secured  by  State  stocks  against  ultimate  loss,  and  that  if  he  were 
mand  the  coin  he  could  not  obtain  it  ; and  “ what’s  the  use  was  iDp 
when  I can  buy  my  groceries  with  this  just  as  well.”  . 

To  such  a degree  of  credit  have  these  banks  attained,  that  i g 
a panic  can  destroy  their  credit  at  home,  and  hardly  that. 
instance,  the  State  of  Missouri,  with  a debt  of  nearly  thirty  nii 
dollars,  fail  to  pay  the  half-yearly  interest  on  its  bonds, 
largely  deposited  as  a basis  for  bank  issues,  and  the 
known,  the  market  value  in  Wall-street  drops  down,  say  twen  y p 
The  auditors  require  additional  security,  which  is 
the  result  is  a sale  of  securities,  which  further  depreciates  t c 
and  the  noteholders  suffer  a heavy  loss.  The  banks  generally  iss 
notes  thus  secured  lose  nothing,  having  no  redemption  point,  a . 
office,  save  these  before  mentioned  State  stocks,  and  away  goes 
tern  of  perfect  credit. 

We  contend  that  the  only  correct  system  is  the  State  l,j,n];s 

and  a fixed  per  cent  of  specie  reserve.  In  Ohio  and  Indiana 
are  specie-paying,  and  the  result  is  a sound  and  convertible 
which  serves  the  true  ends  of  a paper  medium  of  exchange,  by  o®  ^ jjjging 
convenient  of  transportation,  yet  readily  convertible  into  coin  a 
discount  , . of 

The  high  rate  of  exchange  in  the  West  has  compelled  and 

Ohio  and  Indiana  to  retire  a very  large  amount  of  the 

we  think  sound  arguments  may  be  brought  to  bear  to  sub 
theory  that  circulation  to  the  specie-paying  bank. is  unprofild  /’  j ^'js- 
in  Ohio  and  Indiana,  but  in  Missouri  and  Iowa,  while  ^ issues 

consin  are  covered  with  non-specie-paying  “ institutions,  ^ J specie- 
float  in  to  fill  the  vacuum  occasioned  by  the  withdrawing  o ^ 
paying  currency.  The  Wisconsin  banks  redeem  in  ^ York  ®x- 

son  at  one-quarter  per  cent  less  than  the  current  rate  in 
change,  which  usually  keeps  about  that  difference  in  favor  ot 
But  the  only  step  that  can  effectually  remove  this  state  ot 
make  this  currency  fill  its  proper  proportion  of  the  circulating 
to  legally  require  its  redemption  in  gold,  on  demand  at  the  or 

bank,  or  its  agency  in  Chicago  or  Springfield,  Illinois,  m 
Madison,  in  Wisconsin.  , cent. 

Exchange  on  New-York  in  Cincinnati  is  less  than  ^ to  one 

premium,  with  an  abundant  supply.  In  St  Louis,  three-qua 
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per  cent.,  (for  Missouri  bank  paper.)  while  in  ChiVn#»n  w • * 
pretmum,  and  firm  at  that  f * ii  it  i8  two  per  cent. 

L meDtioDedcXs  tt  f"""?  ‘"‘'“'"r  ‘«  «'«  «»«o 

i«  convertible  or  incon^k'bir  "»«,  as  the  curienej 

fo/h;  fe'Slhatk'le'’ 'iT“  S'-  !-«"»  i» 

- close  cr«iit  of  Minnesota. 

the  SraSi«“„T?altt“;,'Jffi^  bond^)  to  aid  in 

been  so  loosely  made  that  tlio  if  conditions  having 

the  several  routes  ofiai^fL^tf  I T ® skinning  of  the  earth  of 

the  roads  “to  fi  f and  then  leaving 

been  St,  MtLlh  ^«ads  h J 

least  a million  aShSf  of  iolS  at 

per  cent  per  annum  TIipsa  earing  interest  at  the  rate  of  seven 

extent  wit?  the  Sitor  ^ r deposited  to  quite  an 

on  the  flnlloi.  /fi.  "^nditor,  as  a basis  for  bank  issues,  at  eio-hty-five  cents 

Voi  mh"’  ?">  ‘’•'r™  — 'k^d  « market°v2e  in  C 

Illinois  and  >>7  parties  n,ho,  like  the 

currency”  and  ^ ^ dear  people  to  take  care  of  the 

strenuoJsiy  id  ’^bo  should  most 

destroy  whaf  little  credifTl!*^\r^  people  has  been  such  as  to  totally 
time  the  notes  *bat  at  thU 

local  districts  and  in  tbr,!f  except  in  their  own 

The  niiitiitrt’  ^ niajonty  of  cases  not  even  there. 

same  in  that  S^e^hls^  banks,  ^d  equally  as  rapid  downfall  of  the 

correctnerof  tho\n?f  TI  t “ to  the 

called)  issued  by  the  fS*”®? seven  per  cent  rail-road  bonds  (so 
bans  hofn  • f-^  the  State  of  Minnesota.  Although  the  State  has  ner- 

tion,’we  see  te  Sfee?  l^&a- 

provements  but  w*> ®ii?*in3ent  against  State  aid  to  internal  im- 
possible around^reb*?  necessity  for  throwing  all  the  safeguards 

put  to  the  securitvijif^  of  contractors, 

in  full  in  case  the^Sfjif  ^ ®tate  for  its  aid,  and  the  saving  of  its  payment 
the  Sute  shoiiS  holdVe  the  periling  interest,  but  that 

granted,  or  if  for  «fU  ^ ‘ rail-road,  if  to  that  its  aid  be 

“dequate  to  thrsafeiv  of^M  for, 

improvements  La  « oJ^r  ^ Stete,  is  unquestionably  its  duty.  Such 
If  MtenneS  ? but  for  all  time.  ^ 

i^il-roads  by  the  fi,  benefit  from  the  aid  it  has  granted  to 

of  the  capifaliste  these  seven  percent  bonds,  it  is  not  the  fault 

nnd  othere  ™ "bo  hav^  bonds  from  the  contractors 

"lent,  thau  L.  n®  '"®  oannot  believe,  for  a mo- 

repudiation  - growing  State  like  Minnesota,  would  think  of 

®tate  to  Dcrinif  cn  i * much  “ Yankee  pride”  and  independence  in  the 
during  the  nrAoonf  *“•  *‘^*’ r ®®™?  provision  will  doubtless  be  made 
P t session  of  the  legislature  for  the  payment  of  the  half- 
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yearly  interest  on  these  bonds,  and  thereby  fixing  a market  value  in  Ne^’ 
York.  And  while  the  legislature  is  performing  that  act,  we  hope,  for 
their  further  credit,  they  will  amend  the  banking  law  by  striking  out  tk 
sixty  days  suspension  clause,  and  compelling  the  banks  to  redeem  their 
issues  on  demand  or  forfeit  their  franchises. 


BANKING  IN  TENNESSEE. 

BY  A TENNESSKE  BANEEB. 

Before  1807  the  currency  of  Tennessee  consisted  of  coin  purchased 
by  the  sale  of  produce  at  New-Orleans,  the  coin  coming  from  i 
America,  Mexico  and  the  West  Indies.  In  1807  the 

the  Bank  of  Nashville,  capital  $200,000,  afterwards  increased  to  $400,0U  . 

After  one  or  two  suspensions,  it  wound  up  with  much  loss.  It  focni  ^ 
the  creation  of  debt  and  made  a wretched  currency. 

In  1811  the  Bank  of  Tennessee  was  chartered,  capital  ^ 
branches  at  Murfreesborough,  Knoxville,  Kingston,  Carthage,  wu*  j 
ShelbyvUle,  Franklin,  Columbia  and  Winchester,  with  an 
capital  of  about  two  millions,  an  enormous  sum  for  that  day 
villages.  What  number  of  these  paper  issuers  went  into  operation 
not  appear,  nor  what  became  of  them,  but  doubtless  they  were  wre 
concerns,  and  facilitated  the  sale  of  goods  and  relaxed  both 
industry,  and  resulted  in  the  necessity  of  relief  measures.  In  181^  _ 
Fanners  and  Merchants’  Bank  was  chartered,  capital  $400,000. 
a relief  bank,  and  became  insolvent  in  a year.  Redemption  laws  oca 
necessary  to  rescue  property  of  the  debtor  out  of  the  hands  o 
creditor.  . ' . . r ^ liar- 

In  1820  came  the  Bank  of  Tennessee,  capital  one  million  of  o 
based  upon  $260,000  State  stocks  and  proceeds  of  Hiwassee  Ian 

Gen.  Jackson,  Col.  Ward  and  other  citizens  of  Bavidson  co  ^ 
memorialized  the  legislature  against  the  creation  of  tWs 
urged  that  its  notes  were  bills  of  credit,  and  were  emitted  ^ ^ 
and  that  it  was  unconstitutional.  They  stated  further,  that  the 
created  previously  had  been  the  means  of  creating  the  existing  ois 
of  the  people. 

Whilst  the  legislature  of  Tennessee  was  thus  relieving  the  peop  c 
the  effects  of  previous  excessive  bank  issues,  by  the  ci*eation  o 
paper  issues,  Kentucky  was  soon  after  engaged  in  the  creation  o ^ 
lar  institution,  the  Commonwealth  Banks  when  the  great  Keni 
statesman,  Mr.  Clay,  was  standing  out  against  it,  as  Gen. 
against  the  State  Bank  in  Tennessee,  and  the  one  with  as 
as  the  other.  They  both  went  into  efiect,  and  were  the  most  ^ 

concerns  which  perhaps  ever  existed  in  the  country,  of  the  same 
duration. 

The  paper  of  the  Bank  of  Tennessee  started  out  at  ten  y]io 

count,  and  the  most  ferocious  denunciations  were  hurled  at  tlios 
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. jk.“'‘s"rome  “““tK 

blV  f "f/  ~/f" 

in  the  Senate  fn'l  838  St  T*""™  u J«%e  WhL  said 

Yorkonthi  ;nL  ? from  New-Orleans  to  New- 

c ork  on  the  notes  of  Yeatman,  Woods  <k  Co.,  without  a discount  of  one 

thJ VnUed  stter”^'^  of 

had  bmnS  bv^lhU  h V®  Tennessee,  millions 

percent  norm/ltr money  was  worth  from  two  to  fire 
fo  o«r^K  “ 2 “"'*  ‘b?  ">«1'  «f  1810  wa,  about 

to  create  another^hnib  i was  now  necessary 

ootetof  the  Ba.k^?tt„°UnS  »Z°'' 

l«»guLfrS  h 'T“  *b'  to  in  the 

new  throwing  place."  noU'er,  Gen.  Aauainoiro,  “ a 

threVmrntu'i'' '“’tb  not  toeacee.1 
eertain  Snoeui?'  f WOO  000  of  the  stock;  authomod  it  in 

Others  • declarorl  f w ItiwM  interest  allowed  to 

to  dSositdS^^  payment  of  its  notes  or  dues 

the  notes*  miJhl**  it  ahould  pay  ten  per  cent,  till  paid ; that 

“respectabShLS  • either  of  its  branches,  or  at  any 

sas  o?Geomia-^  Union,  whether  the  same  be  in  Maine,  Arkan- 

100  per  cenf  •"  ease  exceed 

ing  what  the  l^v  1®  «'"««“]  of  capital  stock  paid  in;  and  by  declar- 

Th  ' ^ Ponod  of  thirty  years. 

no  secwitTfo?)®  responsibility  for  the  debts  of  the  corporation, 

n>eet  its  be  kept  by  the  bank  to 

notes  on  thrnA  mfii-  ‘ ® P®.”®"’  capacity  to  vend  six  millions  of 

ef  a dozen  noi? ^ **^®  " bole  resting  on  the  hone.sty 

gigantic  moifn^?"  r a corporate  session  of  thirty  years.  This,  a 

anthoritv  of  «*  ^^®  ^®^*^  1832,  bolstered  up  with  all  the  power  and 

make  headw«T  • ®.  S®''ernnient,  was  intended  to  enable  the  people  to 
poly,  the  TTnif  what  was  considered  a still  more  gigantic  mono- 

most  of  the  <5t  f "'‘lb  its  Briarean  arms  "extending  into 

^av,  N Brixi^,  **  ®®T®^  ^bo  Union,  headed  by  the  moneyed  autocrat  of  the 
lo  expire  in  l«au  ^b®  legislature  chartered  the  Planters’  Bank, 

3,  capital  $2,000,000.  Its  charter,  in  most  material  re- 
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spects,  similar  to  that  of  the  Union  Bank,  authorizing  the  issuance  of 
four  millions  of  notes  on  two  millions  of  capital  stock. 

In  1833,  the  legislature  chartered  the  Fanners  and  Merchants’ Bank, 
capital  stock  $600,000,  charter  perpetual ; in  all  other  respects  substan- 
tially similar  to  the  U nion  and  Planters’  Bank  charters.  This  authorized  an 
issuance  of  $1,200,000  notes,  or  $600,000  of  corporate  stock.  Inl834-'5-6 
these  machines  got  up,  by  the  aid  of  circumstances  in  the  commercial 
world,  great  inflation  of  prices,  producing ’speculations,  ending  in  a collapse 
of  credit,  debt,  broken  merchants,  suspension.  Their  paper  got  as  lovr 
as  12  and  13  per  cent,  below  par  in  the  Eastern  cities.  See  FiMndjtl 
Bepster.  They  were  finally  compelled  to  redeem  their  issues  by  scin 
facias^  a forced  restoration  of  specie  payments  always  operating  most  dis- 
astrously on  debtors  who  got  in  debt  when  paper  trash  was  abundant, 
and  then  are  forced  to  pay  in  hard  money  or  its  equivalent.  The  great 
distress  of  the  people  forced  a resort  to  various  measures  for  relief,  and 
amongst  others  to  a monster  bank  of  five  millions,  its  bills  of  credit 
emitted  on  the  bonds  of  the  State,  and  its  money,  and  the  faith  and 
credit  of  the  State  pledged  to  it  to  the  extent  of  its  stock  paid  in,  with 
capacity  to  emit  bills  oi  credit  to  double  the  amount  of  capital  stock, 
thus  authorizing  the  issuance  of  ten  millions  of  notes  on  five  millions  ^ 
stock,  for  which  the  State  was  bound.  Its  charter  expires  in  186  • 
This  bank  suspended  when  the  Union  and  Planters’  Banks  did. 

In  1844,  the  Bank  of  East  Tennessee  was  chartered,  capital  $800,00  , 
stock  may  be  increased  $200,000,  with  capacity  thus  to  issue  two  mil- 
lions of  notes  on  one  million  of  stock  paid. 

In  1848,  the  Lawrenceburg  Bank  was  chartered,  capital  stock  ’ 

with  powers  and  restrictions  like  the  Planters’  Bank.  Individual 
restricted  to  amount  of  stock.  $200,000  notes  may  be  issued  on  $100, OOU 
of  stock,  and  individual  liability  to  $100,000.  . . 

In  1852,  the  Citizens’  Bank  of  Memphis  was  chartered,  to 
16S1 1 capital  stock  $200,000,  may  be  increased  to  $500,000.  ludivi  ua 
liability  for  all  the  debts  of  the  corporation — the  charter  subject  to  re 
peal.  Charter  similar  to  Planters’  Bank  in  other  respects,  , . 

In  1853,  the  Bank  of  West  Tennessee  was  chartered,  to 
1881 ; capital  stock  $1,500,000,  with  right  to  issue  three  millionsof  noi 
on  one  million  and  a half  of  stock.  ..a 

In  1854,  the  Bank  of  Ocoee  was  chartered,  capital  stock  v9o  , » 

with  four  branches,  $100,000  each.  It  expires  in  1884.  Leading  pr 
visions  similar  to  Union  and  Planters’  Bank  charters.  $2,650,000  no 
on  $1,325,000  stock.  ..r 

In  1854,  Bank  of  Chattanooga  chartered,  capital  stock  $500,000, 
right  to  issue  one  million  of  notes.  In  other  respects  similar  to  n 
Bank  charter.  It  expires  in  1884.  . , -y 

In  1854,  Mechanics’  Bank  of  Memphis  was  chartered,  with  ^am 
stock  of  $100,000,  with  right  to  issue  $200,000  of  notes,  Stockhol 
individually  liable  for  all  debts  of  the  corporation.  It  expires  in 
Leading  features  similar  to  the  Union  and  Planters’  Banks.  t 

In  1854,  Agricultural  Bank  of  Brownsville  was  chartered,  cap 
stock  $100,000,  with  right  to  issue  $200,000  notes.  It  expires  m 
Leading  features  like  Union  and  Planters’  Banks. 
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with  right^o^LS^onf  SJrof  nS  «500,000, 

reserved.  Its  leading  features  ar^  i ^ r«peal  the  charter 

charters.  ^ ^ "®  to  Union  and  Planters’  Bank 

with  right  to  issue°two^i^llionnir^t°^^f^^  capital  stock  $1,000,000, 
lature  thouffht  nrohaKl  “otes.  It  expires  in  1 885.  The  leo-is- 

there  seems  to’ fe  sorae^doSbLr'®t‘^-f  stockholders  liable,  Snt 

le^ing  features  ^W®  -d*  Other 

thereforV^*,^^^^^^^^  ““®*>  ®nd  there  are, 

in  the  main  comcf^  ^tnternent^  but  it  fs  believed  to  be 

authorized  bank  canital  with  « *■  sateen  millions  of 

notes,  one-half  of  ^hich  resfeH  thirty-two  mUUons  of 

In  1853,  to  finish  off  tb?foK  - “ ”®,  ®*®®i^  y^hatover. 

lerislature  authorized  licenceq  f”  K*^  niniost  exclusive  paper  currency,  the 
o^or  States,  Sut  i*^ 

w;  ' p~f 

wlien  he  states  that  a”  storlr  author  on  banking,  be  right 

•itboat  «Stv  i L Si«ll  ’ *|*««‘ re,po.ailit,  ?„d 

"otstaMjeZlmllT.^  “bemefor  proStable  TwindliDe,  i,  it 

iost  comparatively  so  little  failures  that  she  has 


THE  VAtlDITT  OP  COUNTY  BONDS. 

.E^^offc&'rLX™  g?™?  by  Wnx.A«  Crans  Not.,, 
in  reference  to  the’eio'bf^»f  an  inquiry  by  Messrs.  Clark  & Faulkner, 

of  Wabash,  State  oflnUf**  ®®T  ‘i^®  Oounty 

opinion  as  to  the  vni;.rr  confirming  the  previously  entertained 

‘ho  numerous  deSi/  • g®«orally,  Mr.  Noves  refers  to 

opinion,asareliaSon!f“  ^®  *i»o'-ofore  republish  the 

» a reliable  one  for  rail-road  men  and  capitalists. 

Gentlemen  T Ntw-Yorlc,  October  Zlst,  1869. 

preceding  is  « conw  ‘a  1’®“'“  ‘^®  instant,  of  which  the 

County  of  WabaSf  to  5ir  ^ .^®^®  ®*«“i“0‘I  tl»e  Bond  of  the 

thousand  dollars  submit!/?*®  of  Illinois,  dated  May  7th,  1869,  for  one 
Me  question^  I wtfs^^  f """  " ®P'“‘®“’  *“  "®P^y  ‘®  y®"'' 

^yith^’itare^  valid  «nd  those  similar  to  and  executed  simultaneously 

Southern  Rail-Rnnd  n **^®  ®®“"*7  i“  ‘i*®  of  the  Illinois 

company.  The  aeto  Ti?*"/’ •®.‘^  of  parties  purchasing  them  of  that 
fli'y  authorize  th?co.mL  ?®  ®f  H.iiuois,  referred  to  in  them, 

pletely  complied  with  *b^  ^ '**“0  them,  and  if  these  acts  have  been  com- 
mpiied  with  by  taking  the  vote  of  the  electors  of  the  county, 
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and  complying  with  all  the  other  requisites  of  the  act  of  which  the  issuing 
of  the  bonds  by  the  County  Commissioners  must  be  evidence,  there  can 
be  no  doubt  that  a valid  obligation  has  been  created  against  the  coun  y 
to  the  extent  of  the  amount  of  each  bond,  and  the  interest 
thereon.  (Statutes  of  Illinois  ed,  1856,  part  2,  p.  1072,  §§  1,  2,  3,  4.  • 

1076,  §§  1,  2.)  The  bonds  appear  to  have  been  executed  in  conforroiy 
with  the  law,  and  as  each  county  is  a corporation,  they  are  properly  exe- 
cuted in  its  name  and  on  its  behalf.  (Id.  part  1,  p.  281,  § 1.) 

Second.  The  rail-road  company  may  sell  the  bonds  for  less  than  pa  i 
as  they  constitute  a valid  debt  in  its  hands  ; but  the  county  cannot  issu 
them  to  the  company  at  less  than  par,  by  an  express  provision  of 
of  November  6,  1849,  (Statutes  of  Illinois,  part  2,  p,  1072,  § 2.) 
laws  of  Illinois  authorize  the  issuing  of  the  bonds  by  the  county  for 
company’s  stock.  i,  l, 

Third.  The  county,  in  its  corporate  capacity,  is  bound  to  pay  the  on 
irrespective  of  the  rail-road  company,  and  is,  indeed,  primarily  ha  c 
do  so.  They  are,  under  a late  decision  of  the  Supreme 
United  States,  (White  v.  Vermont  «Ss  Massachusetts  R.  B*  Co.,  - ' 

U.  S.  Reports,  675,)  negotiable  like  promissory  notes,  and 

fide  holder  may  enforce  them  in  his  own  name  and  in  li*®  *^*°ri)osesi 
Obligations  of  the  same  general  character,  and  issued  for  similar 
have  been  been  repeatedly  decided  to  be  binding  upon  the 
or  municipal  body  issuing  them,  whether  a city,  town  or  coun  y,  , 

issued  in  pursuance  of  a legislative  act,  and  so  many  determinations 

been  made  upon  the  subject  in  diflFercnt  States  of  the  Uni^, 
point  cannot  now  admit  of  dispute.  It  has  been  so  held  in  ConMt 
(City  of  Bridgeport  v.  Hou.  R.  R.  Co.,  15  Conn.  Reports, 

So  in  Virginia,  (Goddin  v.  Crump,  4 Leigh’s  Reports,  120. 

V.  Holland,  3 Grattan’s  Reports,  247.)  , p.„nrts. 

So  in  Tennessee,  (Nicoll  v.  Mayor,  <ec.,  of  Nashville,  9 Humph-  P ^ 

252.  Talbot  v.  Dart,  9 B.  Monroe’s  Reports,  526.  Slack  v.  Mays 
Lex.  R.  R.  Co.,  13  B.  Mon.  Reports,  1.)  . gog. 

So  in  Ohio,  (Cary  v.  Commissioners  of  Wyandot  Co.,  20  ’ 

The  Cin.,  Will,  and  Zanesville  R.  R.  Co.  v.  Com.  of  Clinton  Coun  y. 

St.  Reports,  (McCook’s,)  77.  The  Steubenville  and  Indiana  R.  ' , 

The  lYustees  of  N.  Township  Harrison,  Id.  105.  Cass  v.  Hi  o i *' 

607.)  q„c- 

So  in  Louisiana,  (Police  Jury  Right  Bank,  &c.,  v 56I.) 

ccssoi  s,  8 Louis.  An.  Reports,  341.  New-Orleans  v.  Grachle,  » ^ 

So  in  Pennsylvania,  (Sharpless  v.  Mayor,  <kc.,  of  Philadelphia,  - 
Repoits,  9 Harris,)  147.  Moers  v.  City  of  Reading,  Id.  188.)  ^ 

So  n JVorth  Carolina,  (Taylor  v.  Corns,  of  Newbem  2 Jones  ^ 
ports,  141.  Commonwealth  v.  McWilliams,  1 Jones’  Law  Kepo^^  .^jj 
So  in  South  Carolina,  (Copes  v.  Mavor,  &c.,  of  Charleston, 

S.  C.  Reports,  491.)  ' . 0^1., 

So  in  the  State  of  Neio-Yorlc,  (Clark  v.  City  of  Rochester, 

446.  Benson  v.  Mayor  of  Albany,  Id.  248.  Grant  v.  Courter, 

Bank  of  Rome  v.  Village  of  Rome,  1 8 N.  Y.  Reports,  33.) 

So  in  the  State  of  Indiana,  (City  of  Aurora  v.  AVest,  9 n 
ports,  74.) 
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»HI>ougI.  the 

Suit.  m«e  h^h.  i‘.  ”•  Oilmen’s  Reports  405.1 

coupons  are  unnaiH  ^ k name  of  the  holder,  i/any  of  the 

^ebt,  it  is  the  dutv  of  fit!  p “gainst  any  county  in  that  State  for  any 
rant  to  be  drL„  !n  1 Commissioners’  Court  to  order  a Zl 

which  warrant  shall  t costs, 

part  1,  p.  283  8 2o\  If  “ other  county  debts.  (Laws  of  Illinoff 

he  brought.  Vy  anotheV<S!fEr"!rt‘®  like  suits  may 

thorized°and  rZfrcd  to  le^!  the  County  Commissioners’  Court  is  au^ 
four  mills  on  th2  dollar^  fLaw!  !fTlf®'’  Pnrposes  to  the  amount  of 

No  other  mode  nf  nl!2  compelled  to  do  it  by  manda- 

provided ; at  least  none  is  ^ interest  on  the  bonds  seems  to  be 
cf  Illinois,  exc!S  that  in  ‘>^0  Statutes 

dollar  ma;  be  raised  tV- fo^r  “i'ls  to  the 
the  stock  Subscribed  to  interest  on  its  county  bonds,  given  for 

V ery  respectfully,  your  obt.  servant. 

To  Ci'RTis  Noves. 

-m-  CuEi  Si  Faclksib,  18  Wnll-streot,  Novt-York. 

.'The  S°,ai”foS  ™l“®  «f  tho  personal  and  real  c.slale 

- ..turned  rr 


ter- 

Caliiji  . 

.loiinson, 
Pulaski,. 


Ptrtmal  Property. 
.$  504,189 
374,812 
408,193 
1,190,020 
668,220 
873,024 
288,170 
282,502 
242,567 


Beal  JBUate. 

$1,592,810 

784,159 

6011,817 

998,935 

432,643 

867,432 

666,543 

325,920 

844,341 


Total. 

12,186,999 

1,158,971 

1,009,010 

2,186.961 

1,099,263 

1,740,456 

954,713 

608,422 

1,086,908 


^ Interest  Laws  of  the  State  of  Illi.vois. 

'I'.ll  1*  hwil  to  ho  made,  whether  written  or  eerhal,  it 

or  Iny  P®r  P®r 

®ac  hundred  dolkr«  of  raterest,  shall  be  taken  and  paid  upon  every 
from  any  person  ““nner  due  and  owing 

this  State.  poration,  to  any  other  person  or  corporation  in 

greater  rate  *of*int!,r!!wi™*^*°”  contract  to  receive  a 

written,  such  person  or  /.  “P°"  “"I"  contract^  verbal  or 

®c.contracted  to  h!  r ®°*‘P®™tion  shall  forfeit  the  whole  of  said  interest 
principal  sum  due  to  and  shall  be  entitled  only  to  recover  the 

ui  aue  to  such  person  or  corporation. 
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[February, 


All  laws  in  conflict  with  this  law,  and  all  laws  providing  for  penalties 
for  taking  or  contracting  for  more  than  the  legal  rate  of  interest^  are 
hereby  repealed.  . , . 

Amendment. — That  where  any  contract  or  loan  shall  be  made  in  this 
State,  or  between  citizens  of  this  State  and  any  other  State  or  country, 
bearing  interest  at  any  rate  which  waj  or  shall  be  lawful  according  to  an) 
law  of  the  State  of  Illinois,  it  shall  and  may  bo  lawful  to  make  e 
amount  of  principal  and  interest  of  such  contract  or  loan  payable  in  any 
other  State  or  territory  of  the  United  States,  or  in  the  city  of  ^ndon, 
in  England;  and  in  all  such  cases  such  contract  or  loan  shall  be 
and  considered  as  governed  by  the  laws  of  the  State  of  Illinois,  and 
not  be  affected  by  the  laws  of  the  State  or  country  where  the  ^ 
be  made  payable.  And  no  contracts  or  loans  which  have  been  hereto  o 
made  or  entered  into,  bearing  an  interest  at  a rate  which  was  legal 
ing  to  the  laws  of  this  State,  at  the  time  when  the  same  f 

entered  into,  shall  be  invalidated,  or  in  anywise  impaired  or  flnectc  > 
reason  of  the  same  having  been  made  payable  in  any  other  o a e 
country,  . , 

Arnendment. — That  it  shall  be  lawful  for  any  person  or 
rowing  money  in  this  State,  to  make  notes,  bonds,  bills,  drafts,  , 1^^ 
ances  mortgages,  or  other  securities,  for  the  payment  of  ^ 

interest  at  the  rates  authorized  by  the  law^s  of  this  State,  payable  a ^ 
place  where  the  parties  may  agree,  although  the  legal  rate  of  m « 
such  place  may  be  less  than  in  this  State ; and  such  notes,  bon 
drafts,  acceptances,  mortgages  or  other  securities  shall  not  bo  re^ 
or  held  to  be  usurious ; nor  shall  any  securities  taken  for  the  ^ 
upon  such  loans,  be  invalidated  in  consequence  of  the  rate  of  me 
the  State,  kingdom  or  country  where  the  paper  is  made  paya  e 
less  than  in  this  State,  nor  of  any  usury  or  penal  law  therein. 

No  plea  of  usury  nor  defence  founded  upon  an  allegation  jp. 

be  sustained  in  any  court  in  this  State,  nor  shall  any  secunty  be 
valid  on  an  allegation  of  usury  where  the  rate  of  interest 
counted  or  taken  does  not  exceed  that  allowed  by  the  laws  of  t i ^ 
in  consequence  of  such  security  being  payable  in  a State,  kmg 
country  where  such  rate  of  interest  is  not  allowed,  . g + to  take, 

It  shall  be  lawful  for  all  parties  loaning  money  in  this  Sta  » . 

reserve  or  discount  interest  upon  any  note,  bond,  bUl,  drafts 
or  other  commercial  paper,  mortgage  or  other  security,  at  any 
thorized  by  the  law  of  this  State,  whether  such  paper  or 
principal  or  interest  be  payable  in  this  State  or  in  any 
dom  or  country,  without  regard  to  the  laws  of  any  other  State, 
or  country ; and  all  such  notes,  bonds,  bills,  drafts,  acceptances 
commercial  paper,  mortgages  or  other  security,  shall  be  he 
this  State,  whether  the  parties  to  the  same  reside  in  this  t>ta 
where. 

All  laws  or  parts  of  laws  inconsistent  with  this  act  are  hercb)  r^P 
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FIRE  INSURANCE  IN  THE  YEAR  1859. 

ThT  If  f"  one  in  the  business  of  Fire  Insur 

at  the  dose  of  last^vpnf  t?*  from  that  exhibited 

cided  falliiHT  *u  many  shrewd  observere  anticipate  a de- 

Fcb™^  U!  i“  ‘l>«  bc|m„i„g  of 

affo  fiftv  n^P  ^ -f  ®’.  oompanies  have  incurred,  on  an  aver- 

more  risk  than  they  carried  for  the  same  sum  in  ia«>7 

d“  cv  o?„  T.  How  long 

of  fh  persevered  in,  without  eatinrj  out  the  caoitals  of  manv 

not  difficult  to  confecture.  SooTr  or  Lref ft 

sold  L ffool'Tt  f *’  * merchant  who  regularly 

^ith  larirsur^lus  P®’^‘^«ntage  under  cost  A few  old  com^nies 

still  nrn  fki  ®'JT’*"®,mnds,  whose  books  are  full  of  picked  risks  and  who 

sol  nflt ie  St  • ^ -d  ^er- 

have  mis<rS  ® f”??  ^^tr^'^agant  dividends,  and  in  this  Jay 

business  “ *deas  of  the  great  profits  of  the 

forbusincsstjd  to®  increased  severity^ of  the  strife 

must  eithl’do  no!r  ^ breaking  down  of  rates.  New  companies 
modatin?  rates  whif^K®*^  doubtful  and  bad  risks  at  very  accom- 
ertions  of  thefp  Iffl!!  Fr^  business  they  get  by  the  personal  ex- 
O'^en  a decent  directors,  though  it  is  not  enough  to  make 

"ally  the  nre  ev®t-  sufficient  to  weaken  mate- 

means  to  brirtr  tl**-"^  companies,  and  compel  them  to  go  abroad  for 
Nilt  ^ ® ^*'®"'  '■®®®*P‘a  “P  to  a presentable  figure. 

better  lomTvthZF^  FI  the  business  that  would  be 

arerairinjr  a tax  of  n bas  its  lull  set  of  officers  and  expenses, 

now  invested  in  ?L  f * per  cent,  on  the  capital.  The  total  Capital 
dollars,  and  th^i!  ^"®‘“®®®  New-York  is  over  eighteen  millions  of 
thousand  dollaS  “n.  company,  on  the  average,  for  every  two  hundred 
'^bich  toloralof  P®®®*ble  to  find  any  other  department  of  business 

“Ptf'PPt  °f  economy  r If  tie  o.pit.1  »„w 
iion  each  tho  JF  divided  between  eighteen  companies  of  a mil- 

present  ereatlv  ®ff‘^,®’^P®n®®»  would  go  far  to  compensate  even  for  the 
nothin!? ^ut  rates.  But,  under  the  system  now  established, 

frw  yefrs,  maintain  any  thing  like  the  profits  of  the  last 

most  disMtrona  ^-^®  ®*pc"®ncc  of  the  last  six  months — the 

good  CToTnrtn  insurance  annals  for  ten  years-there  is  no 

pendef*^ in  orri  *^®  hazard  are  going  to  be  sus- 

> der  to  vindicate  the  wisdom  of  ignorant  and  infatuated  com- 
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622  Fire  Imurance  t»  the  Year  1869.  [February, 

petition.  The  problem  must  work  itself  out.  All  appeals  to  directors 
and  stockholders  have  been  shown  to  be  alike  vain.  When  ninety  com- 
petitors are  fiercely  struggling  for  existence,  each  cherishes  sucii  jealousy 
of  all  the  rest,  that  no  move  or  suggestion  can  emanate  from  any  one  or  one 
dozen,  looking  to  a change  for  the  better,  but  it  is  immediately  attributed 
to  a dark  and  cunning  design  to  entrap  the  weaker  companies  into  an 
agreement  by  which  they  shall  consent  to  their  own  ruin. 

An  idea  prevailed  for  some  time  that  this  state  of  things  could  not  be 
long  persevered  in,  before  those  interested  would  interfere  and  compel  a 
return  to  wiser  counsels.  But  this  delusion  has  totally  vanished.  Stock- 
holders who  get  their  annual  dividends  will  not  trouble  themselves  to 
inquire  whether  there  is  danger  that  they  may  be  cut  down  or  stop 
altogether  at  a future  day.  When  they  do  stop,  no  doubt  the  hapless 
expectants  will  rub  their  eyes  and  inquire  if  something  cannot  be  done. 
The  chances  are  that  it  will  be  then  altogether  too  late.  It  would  be  by 
no  means  an  unexpected  result  to  those  who  reflect  on  the  subject,  it 
after  a few  years  of  such  insensate  reduction  of  the  last  twelve  montus 
have  witnessed,  our  people  should  find  themselves  obliged  to  depend  for 
security  upon  companies  so  weakened  that  a few  ordinary  fires  would 
bring  them  to  the  point  of  bankruptcy.  Would  a small  annual  saving  m 
premiums  suffice  to  compensate  the  business  men  of  New-York  for  sue 
a sacrifice  of  capital  and  such  a loss  of  security  ? - 

The  last  year  has  been  notable  for  the  rapidity  with  which  steam  nre 
engines  have  grown  in  public  favor.  The  superior  reliability  of  steam 
over  human  muscle,  however  gallantly  and  powerfully  exerted, 
so  completely  demonstrated  as  at  the  recent  fire  in  Beckman  and  ool 
.streets.  Little  doubt  exists  that  the  three  or  four  steady  streams,  wliicu 
for  hour  after  hour,  without  pause  or  failure,  they  continued  to 
the  flames,  saved  hundreds  of  thousands,  if  not  millions  of  dollars.  An 
the  conviction  has  become  universal  that  in  no  way  can  the  city  so  com 
pletely  and  so  economically  provide  against  a recurrence  of  the  * 
gration  of  18.‘t5  and  1845,  as  by  providing  itself  liberally  with  these  u. 
till  and  effectiv'c  engines.  ^ 

The  following  remarks  of  the  President  of  the  JEtna.  Insurance  Com 
pany  of  Hartford,  will  apply  to  New-York  and  other  cities:  , 

“A  paying  rate  of  premium  is  the  only  safe  dependence  and 
security  for  an  underwriter  or  the  patron.  The  prompt  and  ^ 
adjustment  of  claims  for  loss  or  damage,  upon  liberal  principles 
contract,  has  ever  been  the  general  practice  of  the  company;  j 

a resort  to  litigation  to  determine  the  rights  of  parties  rarely 
is  on  all  occasions  avoided  if  practicable,  without  a sacrifice  o 
rights.  ***** 

“ For  some  time  past  there  has  been  a large  increase  of 
panics  mostly^  of  small  capitals — in  excess  of  the  /„tii 

the  eountry.  Some  ot  these  companies  have — to  state  the  litera  r 
^ no  experienced  head,  and  appear  to  act  upon  the  idea  that  the  “'***'!  . 
IS  governed  by  no  fixed  laws  like  all  other  departments  of  ). 

outside  of  the  universal  law  of  cause  and  efifect— merely  a game  ot  ^ 
and  blind  chance,  and  hence  they  assume  risks  and  liabilities  wi 
any  regard  to  an  adequate  consideration.  A fatal  error  to  them  am 
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those  wlio  rely  upon  them  for  full  security.  There  is  no  fact  more  cer- 
tain than  this,  that  unless  an  insurance  company  receive  premiums  suffi- 
cient to  cover  losses  and  expenses,  they  cannot  furnish  the  security  they 
promise,  and  that  bankruptcy  speedily  follows.” 


FIRE  INSURANCE  COMPANIES  OF  NEW-YORK. 

Capital^  1859,  Rate  of  Dividend  and  Aggregate  Dividend  of  each  for 

the  Year  1859. 

1859. 


Name. 

Capital, 

Dividend 

JurVy. 

MoNTns. 

July. 

Amount 

iJitidend. 

^tna, 



6 

6 

$24,000 

Aroencan 

200,000 

6 

14 

40,000 

Arctic 

250,000 

8 

8 

40,000 

Brevoort 



6 

5 

10.500 

Brookkn 

15:1.000 

10 

10 

ao.ooo 

Citizens*  

150,000 

12J 

15 

41,250 

Clinton 

250,000 

7 

7 

:->5,ooo 

Columbia 

200,000 

G 

(j 

24,000 

Commercial 

200,000 

10 

8 

3G,000 

Commonwealth. ... 

250,000 

6 

5 

27,500 

Continental 

600,000 

6 

7 

05,000 

East  River 

1 50.000 

6 

7 

) 9,500 

Empire  City 

200.000 

7 

7 

28.000 

Excelsior. 

200,000 

6 

7 

2G,U00 

Gebhard 

200,000 

5 

5 

20,000 

Goodhue , . 

2OO.0O0 

6 

6 

24,000 

Hamilton 

150,000 

4 

6.000 

Hanover 

200,000 

0 

0 

24.000 

Harmony 

150,000 

5 

5 

15.000 

Hope 

150,000 

5 

5 

16,000 

Humboldt..  . 

20f>,000 

5 

C 

22,000 

Jersey  Citv 

150,000 

5 

5 

15,n00 

Lafayette.' 

150,000 

7 

7 

21,000 

Lamar. . . . 

8oo,0o0 

10 

8 

64, >>00 

Lone  Island 

2OO,OU0 

10 

10 

4»>,000 

Market 

200,000 

10 

7 

34.000 

Mechanics  and  Tradors’ 

200, OOO 

10 

10 

4o.000 

Mechanics'  (uf  Brooklyn) 

Mercantile 

150,000 

7 

10 

25,500 

2OO.«'O0 

8 

G 

28,000 

Merchants* 

2O»',000 

16 

15 

cr.ooo 

Mont  auk 

].*>o.0(»0 

ft 

1 

7 

21,000 

Nassau. 

150.000 

10 

10 

30,000 

National 

2no.OoO 

12 

12 

48.000 

Kew-Atnsierdiim , 

201 M >00 

8 

8 

32.000 

N.  Y,  E«iiiitablc 

2lo,(;00 

15 

15 

63.000 

Pacific 

2OO,000 

9 

9 

36,000 

Park 

2oO,OoO 

10 

10 

40,000 

People’s, . . . 

15t).ooO 

6 

G 

I8,f)0c) 

Eehef . . . 

......  2"0.000 

8 

8 

32,000 

Rcpublio. . . . 

150.OO0 

H 

H 

14,625 

Eeiolme .... 

2U0,000 

0 

lu 

.S2,000 
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United  States 

nnn 

7 

7 

$38,0n0 

40.000 

Washington ^ . 

ftnn  ono 

10 

10 

new 

10 

Williamsburgh  City 

Adriatic 

ifio  non 

10 

new 

50,000 

Commerce 

9nn  non 

new 

new 

. . . • 

Tradesmen's 

150  000 

new 

• Importers  and  Traders’ 

Kings  County ^ , 

Standard 

900  000 

new 

new 

new 

5 

new 

V,i00 

Astor , 

150  000 

FeVy. 

8 

A 

AuyusL 

10 

27,000 

Beekman , 

900  000 

A 

24,000 

Broadway' 

City 

910  000 

7 8 
icfi-T  10 

80,000 

48.000 

Exchange 

Greenwich , 

900  000 

6 

7 

6 

8 

18.000 

80.000 

Home 

1 000  000 

20 

10 

800,000 

Indemnity , , 

Lenox ^ 

1 50  OOO 

5 

5 

5 

6 

18,000 

16,500 

Lorillard ^ . 

900  000 

8 

5 

8 

32,000 

Kew-World...  

200  000 

6 

22,000 

New-York  Fire  and  Marine , 

Kiagara 

900  000 

10 

10 

6 

8 

7 

10 

10 

40,000 

40,000 

Peter  Cooper 

Hutgers 

200  000 

6 

9 

18,000 

34,000 

•Security ^ 

200  000 

July. 

20 

64,000 

St,  Mark’s 

1 50  000 

10 

5 

August. 

10 

80,000 

St,  Kicliolas ^ . 

1 50  000 

5 

15,000 

Stuyvesant 

200  000 

6 

7 

7 

26,001) 

Irving , . ^ 

onn  noA 

7 

28,000 

Atlantic 

1 50  OOO 

March. 

10 

Sept. 

10 

80,000 

Corn  Exchange 

Grocers* 

Jefferson 

200  OOO 

10 

6 

10 

10 

G 

10 

40.000 

24.000 

411.000 

Phoenix 

900  OOO 

10 

10 

40,000 

Bowery 

900  OOO 

June. 

10 

Dec. 

10 

60.000 

Howard 

950  OOO 

15 

12* 

8 

68,750 

Knickerbocker 

280  OOO 

8 

8 

15 

44,800 

North  American ^ . 

250  OOO 

5 

82,600 

Manhattan 

250  OOO 

15 

76,000 

Firemen’s. 

20d  OOO 

April. 

10 

Oct. 

10 

40,600 

+Fulton 

' . . • a 

1 50  OOO 

10 

10 

30.000 

North  River 

1 . . • . 1 Ol/yl/Uv 

050  OOO 

g 

7 

62.500 

Eagle 

900  OOO 

May. 

10 

Nov. 

10 

60,000 

^Metropolitan 

' . . • • OUU|UUU 

• . . . 800,000 

XU 

6 

July. 

8 

27,000 

Total  capital , ..  |17.7M.W0 

“ dividend i ] 2,88S,8i5 


ujumns  cnangea  to  dannanr  an 
t Dividend  months  changed  to  Januaiy  an 


Capital  notf  $500,000. 
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alphabetical  list  op  cashiers 

IN  THE  UNITED  STATES, 

Jamcaby,  1860. 

ne  PvhlhhcT  requnU  that  any  error*  in  the  nam«,  or  any  omimon*, 
may  he  reported  immediately. 


S't n’  N-  J- 

City. 

Alia  *’  Brunswick,  Me. 

Adams,  D.  R„  Eatonton,  Geo. 

Ad!m*’  n'  Sv  Harbor,  N.  T. 
Adnms.  G.  \\.,  Manitowoc,  Wis 

It^-'V-.New-Mark^Un: 
ama,  Jame«.  Washington,  D.  C 
Adams.  Joseph,  Gardiner,  Me. 

Affl“'"i!’  ^'*»®field.  Mass. 

AUn*  P H,  Grayyille,  III. 

AU  ’ ’ ®"*aha  City,  Neb. 

.. dolin,  Glen’s  Falls,  N Y 
A..  Cranston,  Si. 

A Va. 
All!n'  pi  Pepin,  Wis. 

A en  C..  Ottawa,  ill. 

A £’r  ^'^oldoboro’,  Me. 

£S?*«=r;t. 

Ana'IS'  w“h  w 

Anarewg  j'*p 

Angeli  J w N.  Y. 

Amlti  W Wtif  «l.r.  Wig, 

Arnold’ 

"'raold,’  0 p’v  Providenee,  R.  I, 

Amot  In  ■ r.’  Hcriden,  Conn. 

Arthit’,.^n  Plmira,  N.  Y. 

Atkinsi^n  ’ H 'y””  ^'^^‘on.  Pa. 

Atwater  ’w  fe  ^ii  Rochester,  N.  Y. 
Atwell  L ’ "i'*'-Haven,  Conn. 
Atwl'^D^Pil:?::  Vergennes,  Vt 
Ault  I M ■■  .A*'*lbury,  Mass.  . 

‘oitg  J.,  Marion,  Oliia 

‘ e'l.  A.  Atlanta,  Geo. 

41 


Ayers,  Horace,  Morristown,  N J 
Ayers,  S.  D.,  Decatur,  III. 

Babcock,  J.  H.,  Carolisa  Miles,  R.  I 
Babcock,  M.  L,  Batavia,  N.  Y. 
Bnglej’,  G.  P.,  Salisbury,  Masa 
Bagnall,  William  D.,  Norfolk,  Va. 
Bailey,  Frederick  S.,  Springfield,  Mass. 
Bailey,  S.  W.,  Whitehall,  N.  Y. 

Baker,  Daniel,  F„  Rath,  Jle. 

Baker,  Eiihu,  Des  Moines,  Iowa,  Sec 
Baker,  Francis.  South  Danvere,  Af».a 
Baker,  R.  A.,  Fond  du  Lac,  Wia 
Baker,  S.  P.,  Wiscasset,  Me. 

Baldwin,  S..  Elkhart,  Ind. 

Baldwin,  Wm.  H,  Cherry  Valley,  N.  Y. 
Baldwin,  Albert,  Newark,  N.  J. 

Ballard,  Orrin,  Syracuse,  N.  Y. 

Ballou,  L.  W.,  Woonsocket,  B.  I. 
Bancroft,  B.  F..  Salem,  N.  Y. 

Banker,  John  T.,  Rhinebeck,  N.  Y. 
Banks,  David,  Henderson,  K\'. 

Barbour,  James,  Maysville,  Ky. 

Bard,  C.,  Norwich,  Conn. 

Bard,  James  H.,  Dalton,  Geo. 

Barie,  Augustus,  Savannah,  Geo. 

Barker,  John  P,,  New-Bedford,  Mass. 
Barker,  W.  W.,  Brunswick,  Geo. 

Barlow,  Bradley,  St.  Albans,  Vt. 

Barner,  B.,  Smithland,  Ky. 

Barnes,  J.  C.,  Manitowoc.  Wis. 

Barnes,  George,  Syracuse,  N.  Y. 

Barrett,  George,  New-Ipswich,  N.  H 
Barry,  Charles  C..  Boston,  Mass. 

Barry,  Standish,  Newport,  N.  Y. 

Barry,  R.  F.,  St.  Louis,  Mo. 

Bartlett,  J.  P.,  Portsmouth,  N.  H. 

Bassett,  Charles  J.  H.,  Taunton,  Mass 
Bassett,  William,  Lynn,  Mass. 

Bassett,  C.  H.,  Cranston,  R.  I. 

Batchelder,  John  F.,  Albany,  N.  Y. 

Bates,  Henry  M.,  Northfield,  Vt. 

Bayard,  N.  J.,  Rome,  Geo. 

Bayard,  J.  F.,  Vincennes,  Ind. 

Bayard,  Samuel,  Evansville,  Ind. 

Beaoh,  James  C.,  New-York  City. 
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Beach,  John  S.,  Terre  Haute,  Ind. 
Beach,  Oren  M„  Williamsburgh,  N.  Y. 
Beadle,  R.  W.,  Elmira,  N.  Y. 

Beardsley,  Marcus  W.,  St  Albans,  Vt. 
Beardsley,  W,  C.,  Auburn,  N.  Y. 
Beatty.  Robert  C.,  Bristol,  Pa, 

Beck,  Geo.  A.,  La  Crosse,  WiSb 
Beckel,  Daniel,  Dayton,  Ohio, 

Beede.  Stephen,  Sandwich,  N.  H. 
Beetem,  William  H.,  Carlisle,  Pa. 
Belcher,  T,  F.,  Farmington,  Me. 

Belden,  R.  K,  New  London,  Conn. 

Bell,  William  M.,  Smj'rna,  Del. 
Bellinger,  U.  C.,  Platteburg,  N.  Y. 

Belly,  Mortimer,  New-Orleans,  La. 
Bennett,  George,  Monticello,  N.  Y. 
Bennett,  Jonas,  Boston,  Mass. 

Bennett,  Robert  G.,  Beverly,  Mass. 
Benyon,  Abner  L,  Brighton,  Mass. 
Berry,  Richard,  New-York  City, 

Berry,  Scott,  Worcester,  Mass. 

Bertfioir,  Daniel  V.  H.,  New-York  City. 
Bibb.  William  A.,  Charlottesville,  Va. 
Bickford,  C.  D.,  Waukegan,  111. 

Biddle,  Samuel,  Wilmington,  Del. 
Billings,  Charles  J.,  Fitchburg,  Mass. 
Bingham,  Samuel,  Windham,  Conn. 
Binns,  Jonathan,  Mount  Pleasant,  Ohio. 
Birch,  B.,  Rock  Island,  111. 

Birch,  W.  F.,  Glasgow,  Mo. 

Bird,  G.,  Liberty,  Mo. 

Bispham,  Edward  J.,  Dorchester,  Mass. 
Bissell,  H.  M.,  Somers,  New-York. 
Bixby,  Lorenzo,  Brandon,  Vt 
Bixby,  Paul  H.,  Francestown,  N.  H. 
Black,  William  P.,  Manchester,  Vt. 
Black,  A.  ^L,  Paoli,  Ind. 

Blackford,  William  M.,  Lynchburg,  Va. 
Blackledge,  H.,  St  Genevieve,  Mo. 

Blair,  William,  Waukesha,  Wis. 

Blake,  E.  J.,  New-York  City. 

Blanchard,  S.  S , Boston,  Mass. 

Bliss,  Edward  A.,  Lee,  Mass. 

Blizard,  A,,  Athens,  Tenn. 

Blodgett,  Benjamin  T.,  Bradford,  Vt 
Bloss,  B.  G.,  Beaver  Dam,  Wis. 
Boardman,Thos.  C.,  East  Haddaro,  Conn. 
Bogert,  R.  V,  Beaver  Dam,  Wis. 
Bomberger,  Jacob  C.,  Harrisburg,  Pa. 
Bond,  Charles  D.,  Fort  Wayne,  Ind. 
Bond,  George  W.,  Adams,  N.  Y. 

Bond,  Thomas  C.,  Port  Deposit,  Md. 
Boon,  W.  C.,  GlnsgoWj  Mo. 

Boothby,  a A.  Biddeford,  Me. 

Borden,  Leander,  Fall  River,  Mass. 
Bostwick,  R.,  Pine  Plains,  N.  Y. 
Bosworth.  J.  A.,  Providence,  R.  I. 
Botkin,  S.  W.,  Oshkosh,  Wis. 

Botkin,  W.  W.,  Grand  Rapids,  Wis. 
Bourn,  Joseph  H.,  Providence,  R,  I, 
Bourne,  Samuel  P.,  Falmouth,  Mass. 


Bowdish,  J.  W.,  Pawling,  N. 

Bowers,  L.  G.,  Columbus,  Geo. 
Bowman,  S.,  Gardiner,  Me. 

Brackett,  W.  H.,  Fall  River,  R.  !• 
Bradbury,  Albion  II.,  Belfast,  Me. 
Bradbur}’,  John  C.,  Saco,  Me. 
Bradley,  Amos  A.,  Fulton,  N.  T. 
Bradley,  John  A.,  Chester,  S,  C. 
Bradwav,  John  H.,  Woodbury,  N.  J. 
Brady,  A.  J.,  Atlanta,  Geo., 

Brady,  Sobieski,  Wheeling,  Va. 
Braiuard.  Orville,  V.,  Watertown,  i • 
Bramer,  W.  A.,  Knoxville,  Tenn. 
Branch.  R.  D.,  Appleton,  Wis. 

Breck,  E.  C.,  Savannah,  Mo. 

Brent.  Henry  M.,  Winchester, 
Brewer,  Abraham,  Hutsonvil  e,  lit 
Brewer,  A.  M-,  Chippewa  Falk, 
Brewer,  Rufus  F„  Holliston,  Maa 
Brewer,  C.  E.,  Albion,  111. 

Brewster.  William,  Taunton, 

Briggs,  Clmrles  G.,  Auburn,  K.  !■ 
Britton,  Janies  H.,  St.  v r 

Broadfoot,  William  G.,  Fayetteville,  > 
Brock,  John  J.,  Doylestown,  Is. 
Brockenbrough,  J.  C., 

Brockway,  Edw.  P.,  Ripo", 

Brooks,  Jr,  A.,  Brunswick,  Me. 
Brooks,  F.  W.,  Burlington.  Iowa. 
Brooks,  Obed,  Harwich,  Ma.^ 

Brown,  Albert,  Springfield,  't- 
Brown,  Fayette  P.,  Providence,  K.  i. 

Bi-own,  H.  D.,  Phenix,  K.  1- 
Brown,  Edwin  H.,  Lnneaster,  ^ 
Brown,  Jr,  Jonathan. 

Brown,  Perino,  Atlanta,  Geo., 

Brown,  P.  H.,  Providence,  K J- 
Brown,  Peter  V.,  Watertown  W'® 
Brown,  Timothy,  Madison,  i*  „ 
Bruce,  William  W.,  Lancwter,-V  i. 
Bruyn,  C.  D.,  Kingston,  N.  f . 
Bryson,  Peter  M.,  New-York  .• 
Buck,  John  M.,  Baltimore.  Md. 

Buck,  Robert,  New-York  City. 

Buell,  James,  New-York  City-  g 

BuflFum,  David  H.,  • 

Bulkley,  George,  Elk  Hf"' 

Bull,  Stephen  C,  Orwell,  Vt 
Bullen,  S.  H..  Louisville,  Ky- 
Bunce,  John  L,  Hartford,  Conn. 

Burbank,  G.  A.,  N.C. 

Burbank,  W.  R.  3 , Washington, 
Burch,  I.  H.  Chicago.  Ill 
Burgess,  J.  N.,  Bristol,  K.  i*  . lod. 

Burkam.  Charles  B.,L«wrenccb^;^- 

Burkhart,  VV.  D.,  N.0- 

Burleigh,  Jr,  J.  A,  So'uw  > 
Burnell,  C.  J.,  St.  Paul, 

Burr.  William 

Burritt,  Ransom,  New-Haien. 
Burroughs,  G.,  Bridgcpoi  >, 
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,j;  Burrowe*,  Lorenzo,  Albion,  K Y 
Burrow*  Geoi-ge  B.,  Sauk  City,  Wi*. 
,,  Borwn,  John  W..  JJuncie,  lud: 

' Butfr’/^  ^*r’  Ala. 

‘ BuUer  I.  P ' o’  ^^'v-Londou.  Conn. 

, «r,  K P.,  Orono,  Me. 

Butler,  John  A.,  Hartford,  Conn. 

But  er,  John  E.,  Jamaica,  Vu 
Butler,  J.  M,  Utica,  N.  Y. 

B,  Bowdoinham,  Me. 
S^-’tJ^BnH  Lowell,  Ma**. 

,,  Butts,  Jatnee  E.,  Providence,  R,  I. 

Cadv,  Daniki,  Roms,  N.  Y. 

BotUville,  Pa. 
Can”"*  ’ Alton,  III. 

clnW’  .?“«  H-  Hopkinsville,  Ky 
Sn'"*  ' ,'y“-  Haverhill,  Mass.  ^ 
P I i"®,!’  A.,  Greensboro’,  Jf.  C 

C«  ve?T.  • n-  ^ ’ Conn. 

Howling  Green,  Ky 
uZTr'  J-  H.  MiddletoL.  Pa.  ’ 
c“^B.  Gcoi^e  W.,  Norfolk,  Va. 

Conn. 

Conmheli’  h'r  Hoyal,  Va. 

elicit 

Cnrm  ’ Aberdeen,  Miss. 

Cnt.*  Columbus,  Geo. 

CarTer"ul'’®®'.^“??'"*  ^^'^'v-York  City. 
cLe  y ^®"J“'"'"  F-.  Chicago,  HI. 

Cassijatl”n  ” ®*"Bornton  Bridge,  N.  H. 

Castle  R S“''m  N.  Y. 

Cna*  . N.  Y. 

Cale^  H Pa. 

Cates  J B ' st*‘r  ^‘’**1!^^’’ 

Chadwick'’ Atkinson;  Wis. 

CiinvT«i  1 . * bal6m,  Mass, 

Chaidn^Fd  ’ Holiimore,  Md 

ChaL’  ’ ‘JP>;''>gfiel(],  Mass. 

Chajmkn  D W N ' 

Cliapnja,,’  , ^^ewcastle.  Me. 

Clmpraai.’  F 

Chapman  R HI- 

Chapnen  * H-  G 

Chas^e^  a’ s Howard,  Wia. 

Chase’  n’ n ’ n'^  C«nn. 

Chaih’aS  HI. 

CheneJc  r'-T/"  I' 

'J.  U G.,  Peterboro’,  N.  U. 


Cheney,  John  M.,  Concord,  Mass. 
Cheney,  James,  Logansport,  Ind. 
Cheesborough.  Joim,  Charleston,  S.  C. 
Childs,  Jr.,  C.  11.,  Providence,  R.  L 
Clancy,  Willi.ani  D,  Charleston,  S.  C 
I C ap|>.  Dorm  F.,  Peekskill,  N.  Y. 

Clark,  A.  J.,  Quincy,  III. 

C ark,  Cyrus,  Newcastle,  Pa. 

Clark,  L.  B.,  Grayville,  III. 

Clark,  Merritt,  Poultney,  Vt 

ol“'u’  wHl-'"”  ^ ’ ''"“‘ei'town,  Wis. 

C ai  k,  William  W.,  Newbern,  N.  C. 
Clarke,  L.  W.,  Rochester,  N.  Y. 

C arke,  R T,  Bridgeport,  Conii. 

C arke,  We<  wopth  W.,  Tecumseh,  Mich. 
C arke,  Willmm  A.,  Newport,  R L 
Claypool,  E.  R,  Connei*sville,  Ind 
C eage,  David,  Athens.  Tenn. 

C ementa.  George,  Fort  Edward.  N.  Y. 
Clement,  S.  M.,  Fredouia,  N,  Y. 

Clifford,  B.  P.,  Louisiana,  Mo. 

Cloud,  A.  G.,  MoLeansboro,  III. 

Cochran,  J.,  Clarence,  Charleston,  S.  C, 
Coddmgton,  Moses,  New-Brunswick,  N.  J. 
Coffin,  Charles  F , Richmond,  Ind 
Coffin,  W.  H.,  CIvJe,  N.  Y. 

Coggeshall.  William,  Fall  River,  R I 
Colt,  Charles  T.,  Buffalo,  N,  Y. 

S Americus,  Geo.,  Aaenl. 
Colby,  IL.  Mansfield,  O. 

Cole,  Richard  G.,  Burlington,  Vt 
Cole,  J.,  Viroqua,  Wis. 

Coleman,  Charles  R.,  Baltimore,  Md 
^megys,  B.  B.,  PhUadelphia.  Pa.  ’ 
Comstock,  R S.,  Ravenna,  O. 

Comstock,  Sylvester  R,  New- York  City. 
Conaway,  T.  R,  Fairmont,  Va. 

Congdon,  Lewis,  Quincy,  Mass. 

Conklin,  John  J..  New  Milford,  Conn 
Convex.  D.  C..  Zanesville,  Q. 

Cook,  J.  W.,  Pittsburgh.  Po. 

Cook,  George,  Woonsocket,  R.  I 
Cook.  H.  H.,  Bath,  N.  Y. 

Cook,  J.  S.,  Burrillville,  R.  I. 

Cook,  Jr.,  John.  Goshen,  Ind. 

Cook,  S.,  North  Providence.  R.  L 
Cooke,  John  A.,  Catskill,  N.  Y. 

Cooke,  W.  J.,  Sandusky,  O. 

Cooper,  Charles  W.,  Allentown,  Pa. 

Cooper,  Elins  R,  New-York  Citv. 
Copeland,  Melvin  B.,  Middletown,  Conn. 
Corbin,  Pliny  M.,  Troy,  N.  Y. 

Correy,  James,  Nashville,  Tenn. 

Covill,  Robert  S.,  Boston,  Masa 
Cowan,  A.  B.,  Ringgold,  Geo. 

Craig,  John,  Augusta.  Geo. 

Craig,  John  J.,  Knoxville,  Tenn. 

Cranston,  Ileury  C.,  Providence,  R I. 
Craufiird,  R B.,  Norwalk,  Conn. 

Crawford,  John  A.,  Onrrolton,  Ky, 

Crawford,  W.  H.,  Equality,  111. 
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Cross,  Trueman,  Baltimore,  Md. 

Cross,  William,  Worcester,  Mass. 
Cnizat,  Gustavus,  Kew-Orlenns,  La. 
Cubberlcy,  James  M.,  Hightstown,  N.  J. 
Cummings,  T.,  Lansing,  ilicb. 
Cunningtiam,  J.  II.,  Oxford,  Pa. 
Cunningbam,  C.  J..  Rome,  Geo. 

Curley,  J.  IL,  Balliniore.  Md. 

Currier,  David,  Derry,  !N.  H. 

Currier,  Moody,  Manchester,  N,  H. 
Curtiss,  George  B.,New-Haven,  Conn. 
Cushman,  Isaac  N.,  Irasburg,  Vt 
Cuyler,  George  A.,  Savannali,  Geo, 

Dabney,  A.  S.,  Hickman,  Kt. 

Daggett,  H.  M.,  Attleboro’,  Mass. 
Dallam,  J.  L.,  Paducah.  Ky. 

Danforth,  A.  G.,  Washington,  111. 
Danforth,  James  R.,  Springfield,  Mo. 
Daniels,  S.  R.,  Lockport,  K.  Y. 

Daniel,  Thomas  C.,  Selma,  Ala. 

Davies,  James  W.,  Augusta,  Geo. 
Darling,  Keyes  A.,  Fond  du  Lac,  Wis^ 
Dart  William  H.,  Providence,  R.  I. 
Davidson,  W.  H.,  Louisville,  Ky. 

Davies,  J.  S.,  Charleston,  S.  C. 

Davis,  C.  A.,  Greensboro,  Geo. 

Davis,  Dolphin  A.,  Salisbury,  N.  C. 
Davis,  E.  N.,  Providence,  R.  I. 

Davis,  Frederick  W.,  Poughkeepsie,  N.Y. 
Davis,  Francis  F.,  Coatsville,  Pa. 

Davis,  Robert  M.,  New-Orleans,  La. 
Davis,  Stephen  G.,  Boston,  Mass. 

Davis,  W^illiam  D.,  Scottsville,  Va. 
Davison,  C.  M.,  Detroit,  Mich. 

Day,  Matthias  W.,  Newark,  N.  J. 

Day,  R.  L.,  Boston,  Mass. 

Deane,  F.  W.,  Canton.  Mass. 

De  Angelis,  Gideon,  New-York  City. 
Dearing,  Albin  P.,  Athens,  Geo. 

De  Cottea,  A.  C.,  Hamburgh,  S.  C. 
Defrees,  J,  H..  Goshen,  Ind. 

Dennett,  William  S.,  Bangor,  Me. 

Denny,  William  H.,  Pittsburgh,  Pa. 
Denton,  S.  F.,  Corning,  N.  Y. 

Devotion,  J.  L.,  Norwich,  Conn. 

Dewey,  Benjamin  H.,  Waterbury,  Conn. 
Dewey,  Charles,  Raleigh,  N.  C. 

Dewey,  Thomas  W.,  Charlotte,  N.  C. 

De  Wolf,  A.  a,  Bristol,  R.  I. 

De  Wolf,  Delos,  Oswego,  N.  Y. 

Dick,  J.  M.,  Meadvitle.  Pa. 

Dickey,  J.  R.,  Wheeling,  Va. 

Dickinson,  J.  M.,  Madison,  Wis. 

Dinsmorc,  W.  W.,Delavan,  Wis. 
Disbrow,Theo.  0.,  'NVilliamsburgh,  N.  Y. 
Dobbins,  M.  G..  Griffin,  Geo. 

Doby,  Joseph  W.,  Camden,  S.  C. 

Dodd,  Benjamin,  Boston,  Mass. 

Dodd,  James,  Boston,  Mass. 

Dodd,  Jr.,  8.,  West  Meriden,  Conn. 


Dodd,  Tlieodore  8,  Bangor,  Me. 

Doddridge,  John  M..  Charleston,  V a. 
Donnell,  James  0.,  Philadelphia,  l a. 
Douglas,  Joseph  C.,  New-London,  Con  • 
Downer.  Geoi*ge  E.,  Chittenango,  . 
Drafts  Jes.se,  Columbia,  S.  C. 

Drake,  Albert,  Boston,  Mass. 

Drake,  Jeremy,  Boston.  Ma^. 
Drowne,  C.  R-,  Providence,  R C 
Dubois,  E.  C.,  Williamsport  Md. 
Dudley.  B.  W.,  St  Charles,  Mo. 

Duer,  Geo.  W.,  New-Vork  Cit). 
Dunn,  Jr..  Jnmee.  Warsaw.  Ma 
Durant,  E.  G.,  Kenosha,  Wis. 

Durfee,  A.  G.,  Providence,  It  1. 
Dutton.  J.  W.,  Muscatine.  Iowa. 
Dver,  George  G.,  Plymouth,  Moss. 


Eaton,  Gko.  P , Foot  Madison.  Ious- 
Eaton,  Hiram,  Fayetteville.  >•  t. 
Eaton,  L.,  South  Beading,  Mass. 

Early,  H.,Plvraouth,  Ind. 

Eells,  Donieri'.,  Cleveland.  0. 

Eee,  George,  Portage  City,  wia 
Ehringhaiis, John  C.,  Elizabeth  i > 
Eiclielberger,  B.  A.,  Bao®^:  ’ 

Eldredge,  J.  H.,  New-Eork  Ci  y- 

Elliott,  II.  L.,  Winnsboro.  s u 
Ellis,  George,  New-York  Cuy. 

Ellis,  J.  Alder,  Madison, 

Ely.  Anson  0.,  Elmira,  N.  . 
Endlev,  George  A,  Washington,  t- 
Epping.  H.  H.,  Columbus,  &eo, 
Ernst,  William.  Covington,  Ej. 
Erwin,  E.  J.,  Morgantown.  E. 

Espy,  Henry  P.,  Urhaiia,  O. 
Ethridge,  It,  Ei-nnkfort, 

Evans,  Daniel  P.,  Ripley,  U. 
Eveletli,  Joseph  J-.  Augusta,  Me 
Everett,  Charles  J,  G<»hen.  E »■ 


BcnitD,  G.  A..  Atcihson.Kas.-' 
rfield,  Seth  S.,  ! Kv- 

rman,  William  B..  ’ 

uurn,  J.  &.  Worcester.  Mo-ss. 

num.  M.,  Blackstone,  Mase 
rar,  J.  K,  Abington.  Moss- 
rar,  S.  M..  Columbus,  Geo. 
well,  John  L.,  Claremont,  E 
giison,  David,  Milwaiikie,  »i  - 
rill,  J.  C.,  Savannah.  Geo. 
ris,  William  IV ..  v^y. 

Id,  George,  Williamsburgh.  A. 
d,  George  L.,  Warsaw,  Wis. 
d,  John  A.,  Providence  K ^ 
eld,  Moses,  W^nrwick,  E.  «• 

l«>y"h”®>S‘l[“C’fMass. 
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Fisher.  C.  P..  Petereburg.  Vo. 

Fisher,  John,  Coluinliin,  S.  C. 

FisIier  S.0.,  Jordan.  Wig. 

Fish  Jonntlinn,  Trenton,  N.  J. 

Fl'lnn'*^^’  ^ - Madison,  Ind. 

‘ F annngan,  B.  0.,  Charlottesville  Va 
Fla„j,„„  T.  M.,  Brockport.  N Y. 

Foote.  Charles.  BHdg^ort.  Conn. 
F^te.  Charles  B..  Cincinnati.  O 

Forke’r?"/?®n^’  ^arlestown.  Mass. 
'Ker,  !s  c.,  Bordentown,  N.  J 

Easton,  Pa. 

wV;  New.Orleans,  La. 

'^«“aterly,  R.  I. 

fSw  ?■’  Andover.  Mass, 
rosjer,  Stephen.  Derby  Line  Vt 

W VVm.H  . Salem! 

Foster.  W.H.,  Boston.  MnT 

Forjo).?Q“®’,®“''*‘®^'‘  N.  Y. 

X,  John  s.,  Jersey  City  N J 

loiaCiS-.  Iowa. 

Fraser*’ Mass. 

F?«er  tf  r® * ^^«'^-York  City. 
Pf^r*^  ®oorgetown,  S.  C 

W.rS.rR.  I 

French ®“"eeet<e«-  N.  Y. 

Frer«.  G:o‘rge\;  SewSeans“-La. 

F III  A.,  Danville,  Pa. 

F™*b  'if";’"'''’  S“- 

Fiillpp*  T*  1^**  Mass. 

Fulton  w‘ D^ri^ 

» • D.,  Chattanooga,  Tenn. 

G«le*’N*B*T^'’  Mass. 

"'0,  «.  |3_^  Lacou  a,  N.  H 

GaIiuL’  7 % 'Vfttertown,  Wig. 
OaidiJer'^r  'r  v’  Wia. 

Gardner 

0;y.  'Villi  Trt, ®““- 

p.  * ^ainbi’ido'0  Crao 

v»entrv  ()  p n . 

Gibk  I 
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Gibson,  Patrick.  Baltimore,  Md. 
Gibson.  M.  S. , Hudson,  Wis 
Gifford,  F.,  Elgin.  III. 

Gilbert,  Horatio  G.,  Albany,  N.  Y. 
Giles,  Samuel  J.,  Gloucester,  Mass. 
Gillett,  R S.,  Fonda,  N.  Y. 

Gladding.  Henry  G.,  Providence,  R.  I. 
Glenn,  James  L.,  Clarkesville,  Tenn. 
Goddard,  R.  M.,  Lockport,  N.  Y. 
Goodell,  R.  R,  Joliet,  III. 

Goodman,  Jr.,  T.  a,  Chillicothe.  0. 
Goodman,  W.  A.,  Cincinnati,  0. 
Goodrich,  William  L,  Schenectady,  N.  Y 
Goodwin,  Arthur,  Fredericksburg,  Vn. 
Goodwin,  Daniel  B.,  Waterville,  N.  Y. 
Goodwin,  N.  R,  Columbus,  Miss.,  Sec. 
Goodyear,  Charles  A.,  Schoharie,  N.  Y. 
Gordon,  Charles,  Searsport,  Me. 

Gordon,  William  K.,  Fredericksburg,  Va. 
Gore,  Jeremiah,  Boston,  Mass. 

Gorm,  Thomas  J.,  Glasgow,  Ky. 

Gott,  James  R.,  Rockport,  Mass. 

Gould, Edward,  Portland.  Me. 

Gould,  W R.  Portland,  Me. 

Gould,  William,  Albany,  Wis. 

Graham,  Charles  S.,  Newark.  N.  J. 
Graham,  D.,  Whitewater,  Wis. 

Graham,  William  M..  Middletown,  N,  Y, 
Grarabo,  Henry,  Philadelphia,  Pa. 
Grannis.  T.  O.,  Utica,  N.  Y. 

Grant,  E.  P.,  Canton,  O. 

Gray,  Julius  A.,  Danville,  Va. 

Graves,  R.  R,  Dubuque,  Iowa. 

Gray,  Israel  J.,  Whiiestowu,  N.  Y. 

Green,  Albert  C.,  Provideuce,  R.  L 
I Green,  J.  S.,  Mobile,  Ala. 

Green,  M.  J..  Cuba,  N.  Y. 

Green,  T.  R,,  Providence,  R.  I. 

Gridley,  F.,  Buffalo,  N.  Y. 

Griswold,  Walter  H.,  Delhi,  N.  Y. 
Groesbeck,  Anson,  Lansingbiirgh  N.  Y 
Gross,  Jr.,  Thomas,  Ea-t  Haddam,  Conn. 
Guion,  Franklin  G..  Kinderhook,  N.  Y. 
Gulliver,  Lemuel,  Boston,  Moss. 

Gummere,  Wm.,  Philadelphia,  Pn. 

Hackbtt,  William,  Easton,  Pa. 

Hngany,  W.  S..  Wilmington,  Del. 

Hager,  J.  B.,  Mt.  Carmel,  111. 

Hagood,  J.  N.,  La  Grange,  Mo. 

Hale,  Calvin,  Dover,  N.  H. 

Hale,  William  B.,  Northampton,  Mass. 
Haley,  Abel,  Wolfsbor.i,  N.  H. 

Haley,  S.  A.,  Newmarket,  N.  H. 

Hall,  B.  F.,  Aurora,  III. 

Hall,  Charles  B.,  Boston,  Moss. 

Hall,  J.,  Fairfield,  111, 

Hall,  J.  P.,  Tcciimseh,  Mich. 

Hall,  John  K.,  Boston,  Mass. 

Hall,  R C.,  Markesan,  Wis. 

Hall,  Washington  A.,  New- York  City. 
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Hnlstead,  Dani6l  B.,  New*York  City, 
Ham.  Benjamin  \V.,  Providence,  R,  I. 
Hamlin,  H.  W.,  Lima,  N.  Y. 

Hammett,  diaries  D.,  Newport,  R.  I. 
Hammond,  Hampton  B.,  Wodesboro,  N.C. 
Hammond,  N.,  Annaf»olis.  Md. 
Hammond,  Pardon  T.,  N.  Kingston,  R,  I. 
Hampson,  R.  V.,  Salem,  O. 

Hand,  Theodore  F.,  Oneida  Depot,  N.  Y. 
Handy,  Parker,  New-York  City. 

Hanson,  W.  W.,  Wytheville,  Va. 
Hardenbergh,  Aiig.  A.,  Jersey  City,  N.  J. 
Hardie,  George  W.,  J^lacon,  Geo.* 
Hardin,  Dennis,  Leonardsville,  N.  Y. 
Harding.  Jr.,  A.,  Athol,  Mass. 

Hardy,  Charles  E..  Ithaca,  N.  Y. 

Hardy,  Charles  J.,  Columbus,  O. 

Hardy,  J.,  Enfaula,  Ala. 

Hardy,  J.  F.  R,  Asheville,  N.  C. 

Harman,  George  W.,  Bennington,  Vt 
Harper,  John,  Pittsburgh,  Pa. 
Harrington,  E.  W.,  Mancliester,  N.  H. 
Harris,  F.  M.,  New-York  City. 

Harris,  Frederick  H , Springfield,  Moss. 
Harris,  George  W.,  Middletown,  Conn. 
Harris,  Henry  H.,  Chicopee,  Mass. 
Harris,  Israel,  Belvidere,  N.  J. 

Harris,  Josepli  C.,  Poughkeepsie,  N.  Y. 
Harris,  J.  S.,  Kansas  City,  Mo. 

Hartshorn,  George  F.,  Worcester,  Mass. 
Hartsook,  D,  J.,  Howardsville,  Va, 

Hartt,  Charles  P.,  Troy,  N.  Y. 

Harvey,  Jr.,  Samuel,  Philadelphia,  Pa 
Haskell,  B.  B..  WaldoboiV,  Me. 

Haskell,  N.  R„  Peru,  111. 

Haskell,  H.  M.,  Reedeburgh,  Wis. 
Hastings,  George  D.,  Tolland,  Conn. 
Hatch,  A.  S.,  Jersey  City,  N.  J, 

Hatch,  Milo,  Augusta,  Geo. 

Hutch,  S.  N.,  Rockland,  Me. 

Hawes,  William,  New-York  City. 
Hawkins,  A.  F.,  Lexington,  Ky. 

Hay  dock,  Robert  H.,  New-York  City. 
Hayes,  Clark  I.,  Unndilla,  N.  Y. 

Hayes,  E.  W.,  Newark,  N.  Y. 

Hayes,  Frederick  T.,  New-York  City. 
Hay'man,  Edward,  ^uth  Berwick,  Me. 
Hays,  Aaron  B.,  New-York  City. 
Hayward,  EbenezerW.,  Uxbridge,  Maas, 
Henderson,  C.  H.,  Addison,  N.  Y. 
Henderaon,  Peter  S..  Brooklyn,  N.  T. 
Hendrix,  Adam,  Fayette,  Mo. 

Henry,  Caleb  B.,  Princeton,  Ky. 

Herndon,  John  M.,  Fredericksburg.  Ya, 
Hersey,  George  R,  Boston.  Mass. 
Hervey.E.  Wiilinms,  New-Bedford,  Moss. 
Ileslon,  .Tosejih  A,  Wilmington,  Del. 
Ilicstniul,  II.  C..  Eaton,  O."' 

Higby,  W.  R..  Bridgeport.  Conn. 

Hi  1.  Frederick.  Cafekill,  N.  Y. 

Hill,  Georges.,  Pioctorsville,  Vt. 


Hill,  Horace  B.,  Lexington,  Ky. 

Hill,  William  A.,  Erie,  Penn. 

Hill.  William  R.,  Milton. N.O. 

Hills,  L.  B.,  Waupun,  Wia 
Hillyer,  A.  R.,  Harlford.  Conn. 
Hoard,  Manton  E.,  Providence,  R.  I. 
Hobbs,  Harrison,  Nssliua,  N.  H. 
Hobkirk,  William,  Waupnn,  V\  is. 
Hobson,  A.  G.,  Bowling  Green,  Ky. 
Hockley,  Jolm,  Philadelphia,  Pa. 
Hodge,*William,  Sandcwille,  Geo. 
Hoffman,  Peter  K,  Alexandria.  > a. 
Holden,  H.  M.,  Washington,  Iowa 
Holloway,  David  W.,  Newport,  K.  !• 
Holmes,  Albert  R.,  Hudson,  ».  i- 
Holmes,  Jr.,  C.  J..  Fall  River,  Mats- 
Holmes,  Rufus  E,  West  Winsted,  Conn. 
Holt.  D.R.,  Chicago,  III. 

Hooff,  Charles  R.,  Alexandria,  Va. 
Hooker,  Henrv,  Westfield,  Mass. 
Hoops,  Edward,  New-Brighton.  Pa. 
Horn,  Jr..  M.  H.,  Cntasauqua.J’a. 
Horne,  0.  C.,  Hawkinsville,  Geo., /!(;«“• 
Hoshour,  John.  Shrewsbury,  Pa. 
Hosmer,  S.  T.,  W ausau,  Wis. 

Hoskins,  James  B.,  Providence,  K.  l 
Howard,  A.  H.,  Hollowell,  Me. 
Howard.  Hiram  E.  Buffalo.  K. 
Howard,  S.  T.,  Le  Roy,  N-  s. 

Howe.  J.  B.,  Lima,  Ind. 

Howell,  D.,  Elizabethtown.  IR 
Howell,  Daniel  C.,  Bath,  K.  V. 
Howland,  Egbert,  Yonkers,  • 
Howland,  P.  C..  New-Bedford,  Masi 
Hoxsie,  D.  K,  Providence,  K.  i- 
Hubbard,  A.,  Scitiiote,  B.  I- 
Hubbard,  Amos  F.,  Ashtabula,  v. 
Hubbard,  B.  T.  0.,  Monmouth,  i"- 
Hubbard,  Jonathan,  Cori  and.  0.  J- 
Hubbard.  T.  S.,  Hiitsonvi  Ic.  11^; 
Hiibbell,  Homer  G.,  Sheldon, 

Hudson,  Henry  E.,  Providence.  K-  • 
Hughes,  B.  M.,  St.  Josephs.  Mo. 
Hughes,  Joseph  S.,  Riclimond,  Mo. 
Hughes,  S.  B..  Paducah,  K). 

Hulbert,  J.  AV.,  Elyrin,  0. 

Hull.  A.,  Clinton,  Conn. 

Hull,  Jr..  Henry,  Athens.  Geo. 

Hull,  John  F.,  I’oughkeepsie.  h. 

Hulse,  George  T.,  Weston,  Mo. 

Hume,  AVillmm  P.,  Clarksville,  T 
Hunt,  John  M.,  Nashua.  N.  »• 

Hunt,  C.  C.  P..  Galena,  III. 

Hunt,  Massillon,  0. 

Hunter,  H.  M..  ’(jfP.Jo'f. 

Hunter.  Rich.  L.MiHedgeville.Gr  ^ 

Hunter,  William  P.,»a;amm^^^^ 

Huntington,  AV.  S.,  Lodi, 

Hurd,  Ezekiel,  Dover.  h.  U- 
nurlbuf.  H.  B..  Cleveland,  jl.  ^ 
Hurxlhal,  Jr.,  Lewis,  Massilfo  . 
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Hn»ey,  Preston,  Terre  Haute,  Ind. 
HutehMon,  Joseph,  Columbus.  0. 
HutchmsoD,  C.  a,  Brighton,  Mass. 
Butehinson,  J.  I.,  Dorchester,  Mass. 
Hutton,  I.  S.,  Savannah,  Geo. 

^ > Norwich,  Conn. 
William,  Ware,  Masa. 

ItsLET,  Faro.  S..  Portage  City,  Wk. 
Ingersoll,  R.  L.,  Pulaski.  N.  Y. 

Irwin,  Robert,  Springfield,  III 

•Jacob,  Samuel,  Wellsbubo,  Va. 

Jacobs.  William  H.,  Milwaukie,  Wis. 
Janney,  J.  J..  Columbus.  O.,  Sec. 
•Jaque^  Framingham,  Mass, 

^ ’ I^awrence,  Mass. 

Jenkins  W.  L..  New- York  City. 

Jenks,  E.  J.,  Woburn,  Maes. 

•Jennings.  George  E,  Rochester,  N.  Y, 
W Cazenovia,  N.  Y. 

.T'c?’’  ®*'«l^vville,  Tenn. 

« Stephen,  Wilmington,  N,  C. 
Joes,  H..  Equalitv,  III,  ® 

Johnson,  Eliakim'.  Woodstock,  Vt 
Johnson,  Frank.  Norwich.  Coin. 

Johnson.  Jr.,  p.  a.,  Glen’s  Falls,  N.  Y. 
Johnson,  H.  R.,  Americus,  Geo. 

Johnson.  H.  W.,  Middletown  Point.  N Y 

Johnson.  J.  T..  Chester.  N.  Y. 

Tnh'*®"’  Moyeville.  Ky. 

ohnson,  James  E,  Paterson,  N.  J. 
Johnston,  Andrew  H„  Pearisbiirir  Va. 
Johnston,  J.  H..  Hoboken,  n!  j!  ^ 

Ses  B V r 
ones,  B F.,  Columbus,  Ind. 

Jones,  Edward  D..  Pittsburgh  Pa, 

Inn**’  I*  Wla 

inn**’  o ’ Williamsport.  Pa. 

Jones,  Paul.  Toledo.  O. 

Jud!^’  H..  Raleigh,  N.  C. 

<|son,  Daniel,  Ogdensburgh  N Y 

H.  S,,  Louisville,  Ky. 
Kenllf’ff*®’'^^®’  Pa. 

Ke  ogg,  E.,  Berlin,  Wis. 

Ke  T'-oy.  N.  Y. 

kS-’t?'’"  a..  JeflFersonville,  ■ 

ITni  ^jjotuns,  Paris,  Kv. 

Tr  S.,  Princeton,  Wis 

“yon,  D.  c..  East  Greenwich,  R.  L 


,Va. 


^ ’ Ncw-Orleans,  La. 
Kidder,  R.,  Skowhegan,  Me. 

Kimball,  H.  A.,  Chepachet,  R I, 
Kimball,  ^hn  L„  Janesville,  Wis. 
Kimball,  D.  A,  Waltham,  Mass. 
Kimball,  J.  F.,  Lowell,  Mass. 

Kteball,  J.  H.,  Kenosha,  Wis. 

Kimball,  Otis,  Bath,  Me. 

King,  C.  T.,  Middletown,  N,  Y. 

King.  Rufus  P.,  Warren.  Pa. 

Kingman,  Rufus  P.,  N.  Bridgewater, Moss. 
Kingsbury,  B.  P.,  Chillicothe,  O. 
Kingsbury,  F,  J.,  Waterbury,  Conn. 
Kingsbury,  L.  H.,  Dedham,  Mass. 
Kingsley.  Daniel,  Newton,  Mass. 

Kinney,  Peter,  Portsmouth,  O."' 

Kiwam,  William  A.,  New-York  Citv. 
Knight,  William,  Providence,  R.  I.* 
Knight,  Edwin,  Providence,  R.  I. 
Knowles,  S.  M.,  East  Greenwich,  R.  I. 
Knox,  David  Smyth,  Brownsville,  Pa. 
Koontz,  Godfrey,  Frederick,  Md. 

Krebs,  Philip,  Lockliaven,  Pa. 

Laot,  Theodors,  HuaVtsvtll*,  Ala. 

Laird,  Jr.,  William,  Georgetown,  D.  C. 
Lake,  Z.  H.,  Winona,  Minn. 

Lamb,  Daniel,  Wheeling,  Va. 

Lane,  Samuel  M,  Southbridge,  Moss. 
Langford,  George,  Utica,  N.  Y. 

Lapfile}%  R.,  Selme,  Ala. 

Lash,  Israel  G.,  Salem.  N.  C. 

Losell,  Norman  A.,  Swanton  Falls,  Vt. 
Lawrence,  N.  L.,  Memphis,  Tenn. 

Lawson,  Joseph  J.,  Yanceyville.  N.  C. 
Lawton,  Geo.  Augustus,  Green  Lake,  Wis 
Lawton,  L.  C.,  Beloit.  Wis. 

Layton,  Thomas,  New-Orleans,  La. 

Lazear,  Jesse,  Waynesburg,  Pa. 

Leach,  L.  B.,  Shawneetown,  111. 

Leach,  Thomas  L,  Syracuse,  N.  Y. 

Leake,  Frederick,  Troy,  N.  Y. 

Leake,  Godfrey  W..  New-York  City. 

Leake,  John  S.,  Saratoga  Springs,  N.  Y. 
Learned,  Edward  H.,  Norwich,  Conn. 
Leavenworth,  a M.,  Mt.  Vernon,  Ind. 

Lee,  B,  M.,  Charleston,  S.  C. 

Lee,  James  P.,  West  Winfield,  N.  Y. 

Lee,  John  J.,  Ballston  Spa,  N.  Y. 

Lee,  Joseph  A.,  Calais,  Me. 

Lee,  Robert  P.,  Newport,  R.  I. 

Leeds,  Francis  R.,  Stamford,  Conn. 

Lefavor,  John  W.,  Boston,  Mass. 

Lefferts,  a K,  Fond  du  Lac,  Wis. 

Le  Fever,  N..  New  Paltz,  N.  Y. 

Leisenring,  A.  W.,  Mauch  Chunk,  Pn. 
Leonard,  Cornelius  P.,  Lowell,  N.  Y. 
Leonard,  G.  B..  Syracuse,  N.  Y. 

Lesley,  James,  Philadelphia,  Pn. 

Leslie,  George,  W'ells  River,  Vl 
Lester,  John  G.,  Baltimore,  Md. 
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Levensaler,  John  J.,  Tliomaston,  Me. 
Leverett,  Thomiw  H.,  Keene,  N.  H. 
Levingg,  C.  W.,  Rockville,  Ini 
Levingg,  Geo.  E„  Paris,  111. 

Lewis,  Jr.,  Benedict,  New-York  City. 
Lewis,  I M.,  Marion,  111. 

Lewis.  James  M.,  New-York  City.  0 
Libby,  William,  Auburn,  Me. 

^ncoln,  George  R,  Charlestown,  Mass. 
Lincoln,  Solomon,  Boston,  Mass. 

Linder,  W.  P.,  Kirksville,  Mo. 

Lindsay,  Jesse  U.,  Greensboro,  N.  C. 
List.  Daniel  C.,  Wheeling,  Va. 

Littig,  Jr.,  Philip,  Baltimore,  Md, 

Little,  Samuel,  Roxbury,  Mass. 
Littlefield,  Christopher,  Kennebunk,  Me, 
Loeser,  Charles,  Pottsville,  Pa, 

Loop,  Edward  8.,  Wilkesbarre,  Pa, 
Loper,  II.  G.,  Charleston,  S.  C. 

Lord,  Samuel,  Portsmouth,  N.  H. 

Lord,  William  J.,  Bangor,  Me. 

Loring,  Joshua,  Boston,  Mass. 

Loud,  Andrew  J.,  Boston,  Mass. 

Loud,  John  W.,  We v mouth.  Mass. 

Lovett,  Joseph  M.,  Albany,  N.  Y. 

Lovett,  John  O.,  llingham,  Mass. 

Low,  J.  H.,  Robinson,  111. 

Lowe,  C.  F.,  Lexington,  N.  C. 

Lowry,  Robert  II.,  New-York  City. 
Lucas,  IJenderson  C..  Fayetteville,  N.  0. 
Ludington,  George,  Ludingtonville,  N.  Y. 
Ludington,  N.,  Oconto,  Wis, 

Ludlow,  R.  McK,  Griggsville,  111. 

Luling,  Charles,  Napierville,  III. 

Luther,  John,  Providence,  R.  I. 

Lyman,  John  D.,  Farmington,  N.  H. 
Lyons,  M.  S.,  Tom’s  River,  N.  J. 

Lyons,  M.  J.,  Chippewa  Falls,  Wis. 

McAltstee,  A.,  Nkw  Havkjt,  Conn. 
McCalla,  Fabricius  C.,  Georgetown,  Kr. 
McCondlUli,  R J.,  Weston,  Vn, 

McCarn,  L..  PlntUville,  Wis, 

McCarty,  E.  G,  Kansas  City,  Mo. 
McCaughriti.  R.  L.,  Newberry,  S.  C. 
McClaire,  J.  T.,  Osceola,  Mo. 

McClanahan,  W.,  Barbourville,  K\’. 
McClure,  W.  C.,  Memphis,  Tenn. 

MeColhn,  James  G.,  Chester,  Pa, 

McCord,  Samuel,  Sparta,  Wis. 

McCrae,  W.  S.,  Memphis,  Tenn. 

MoCreery,  William,  Fincastle.  Vn. 
McCiory,  W.  E.,  Charleston,  111. 
McCulloch,  G.  W„  Frostburg,  Md. 
McDarncl,  11,  Union,  Va.  “ 

McDuffie,  Franklin,  Rochester,  N.  H 
McGowan,  L.  F,  Stevens’  Point,  Wis. 
McGrow,  George  I).,  Pittsburgh,  Pa. 
McGrow,  Thomas  F.,  Springfield,  O. 
Mcllvniiie,  Jatne.s,  Washington,  Pa 
McReuD,  A.,  Nashua.  N.  H 


McKinney,  J.  S.,  Washington,  P.  C. 
McKnight,  Charles  B..  Beading,  Fa. 
McKnight,  E.  F.,  Jackson,  Tenn. 
McLaren,  Jr.,  John,  Gloversville,  L 
McLean,  Archibald,  Fayetteville,  U 
McLendon,  J.,  La  Grange.  Geo.,  Ag(^ 
McMahan,  D.  M.,  Salem,  Ind. 
McMahon,  M.  B.,  Knoxville,  Tenn. 
McMillen,  J.  W.,  Keokuk,  Iowa. 
McReyiiolds,  W.  C.,  Rusbville,  lud. 
Mack,  8.  J.,  Weedsport,  N.  Y. 

Macy,  Charles  A.,  New-York  Citj*. 
Magoffin,  Jolin,  Pittsburgh,  Pa. 
Magoun,  D.  N.,  Bath,  Me.  ^ ^ 
Mallory,  Laurin,  Corning,  N.  If  . 
Mandlebaum,  8.  E.,  Belleville,  IIL 
Mann,  J.  C,,  Pepin,  Wis. 

Mann,  Walter,  New-Albany,  Ind. 
Marbury,  W.  H.,  Alexandria,  Va. 
March,  John  S.,  Boston,  Mass. 

Marali,  Joseph  M.,  Boston, 

Martin,  K T.,  Green  Lake,  V\ii 
Martin,  E.  W.,  Ashland,  Ky. 

Martin,  Henry  II.,  Buffalo,  N.  L 
Martin,  R.  C.,  Albany,  N.  Y. 

Marked , Thomas  M.,  Frederick,  Mu* 
Marx,  Samuel,  Richmond,  Va. 

Masterton,Jr.,  Alexander.New-W 

Matheson,  John  F.,  Cheraw,  S.  U 
Mathews,  Thomas,  Lewisburg,  vfl. 
Mntteson,  C.  8.,  Peoria.  III. 

Mattocks,  8.  B.,  Lyndon,  Vt. 
f Mayhew,  J.  E.,  Jamestown.  I* 
Maynard,  E.,  Wai*3aw,  N.  Y.  , 
Mekd.  James  H.,  Sheboygan. 
Medburv,  Samuel,  Detroit, 

Meeker,* William  B.,  New-York  U.v* 
Meech,  J.  M.,  Norwich.  Conn. 

Mercer,  Hugh  W.,  Savannah,  Geo. 
Mercer,  M.  D.,  Waterloo,  N. 

Meiiam,  J.  B.,  Cleveland,  0. 

Merriam,  David  E.,  Leicester,  Mas^ 
Merriam,  R N„  Ogdensburgb.  iN.  i* 
Merrimaij,  0.  C.,  Oxford,  111*  y 
Merrinian,  Corydon  H.,  Auburn, 
Merrill,  Charles,  Malden,  Moss. 
Merritt,  A.,  Griffin,  Geo.  y 

Messenger,  H.  J.,  Canaudflig^J*  ^ • * 
Messersmith,  G.  R,  Cliambe^burg, 
Meyers,  James  E.,  Sparta, 

Mickle,  Robert,  Baltimore,  Mti 
Miles.  Thomas  R.,  Warehnm. 

Miller,  George  C.,  Baltimore, 

Miller,  John,  Newark,  D^k 
Milligan,  Joseph,  Augusta,  Geo. 

Mills,  William  H,  Bangor,  Mo- 
Mills,  William,  Mount  iMoiW  ->• 
Milnes,  William,  Tamnqua.  Pa- 
Miltenberger,  C.,  Chester,  In* 

Milton,  Eben,  Soinersel,  K\* 

Milton,  John,  Louisville,  K}* 
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Miner,  0.  H.,  Roleigh,  III. 

Minier,  T L.,  Havana,  N.  Y. 

Mmot,  Charles.  Concord,  N.  H. 

MinUer  Willinm,  PotUtown,  Pa. 

mIm  * ’ Mount  Sterling,  Kv. 

M tche  , Joseph  G„  Philadelphia:  P«: 

5 ! Ynzoo  City.  Miss. 

M-l*  '®i  ’ Danville,  Ky. 

Mi'tn  w ’ Marrodsburg,  Ky, 

Nantucket.  Ma^i.  ^ 
Moffat,  R,  Carmi.  111. 

City,  Neb, 

Moffett,  T.,  New-Mnrket,  111. 
ouroe,  N.  C.,  Macon,  Geo. 

f-  B»ltin.ore,  Md. 
Moodie,  Thomas.  Columbus,  0. 

Moore.  A.  B„  Geneva.  III. 

Moore.  Cato,  Chaj-lestown,  Va. 

Sr®’ Claire,  Wis. 

Moore.  Jacob  W.,  Racine,  Wis. 

Moore,  Sr  a.  Delaware,  O. 

MnnT’  'j'’  Memphis,  Tenn. 

Joolhend,  John  A.,  Norwalk  Conn 
Charles  R..  LeSgC Mo. 
M^n^’  Newton,  N.  J. 

mS’  iv  Stonington,  Conn. 

Mnpf  Di'enixville,  Pa. 

Morrlrj^F" 

o.  Hartford,  Conn. 

“•'  New- York  City. 

Sr  Nicl'mond.  Va. 

Mn  Kv  I 

mSV?'"';"”..*'-  n.  h. 

Moshe’/u  " Nnoxville,  Tenn. 

X.  H N.  T. 


M»,  A H 7 
{!»'•: 

55"  ^r.-  La. 

M«W  E W 7’  Caajjjnimrie,  N.  Y. 

’i  T D.Vnn,  Mass. 

Miihh.n1’  Millville.  N.  J. 
MumfoH®'^’  M-.  Reading.  Pa, 

Mnrrlv*  Bv.®"‘’“v  Newport.  R.  I. 
M>«rrav’f7r°"’»®"’-'^°'-*'  City. 
Mvpait’p  *"'^^  Ditteburgh,  Pa. 

MS‘Vrf-Cleveland.^O.’ 

Neher^’l!,f‘  Md. 

Newln-  t ‘"  N Y. 

N«wel|’EliiahT{  C«J"bridge,  Ind. 
Newkirk  w!l  ^ - M'oonsoeket.  R.  I. 
Newland  N.  Y. 

Newland’R’i^"''’-^*'’a"y-I'.‘l. 

I Robert,  Jamestown,  N.  y. 


Newton  S Stafford  Springs,  Conn. 
Newton,  Warren,  Norwich,  N.  Y 
Nichols,  A.  D.,  Rockland.  Me. 

Niles,  R R,  Chilton,  Wk 
Nisbet,  A.  M.,  Milledijeville,  Geo. 
Nixon,  WilliQin  G,  Bridgeton,  N J 
Norris,  William  H..  Baltimore,  Md. 
Norton,  C.  C.,  Greensboro^  Geo. 
North,  Reuben,  Poughkeepsie.  N Y 
Noyes,  Curios S.,  Hyde  Park,  Vt* 
Noyes,  Enoch  J.,  Eastport.  Me. 
Noyes,  G.  W.,  Mystic  River,  Conn. 
Noyes,  James,  Haverhill,  Mass. 

Noyes,  J.  R.,  Oswego,  N.Y. 

Noyes.  Vernon  R.  Burlington.  Vt. 
Nutter,  Ichabod,  HalloweH,  Me. 

Nye,  A.  Spencer,  Kanawha  C.  H.,  Vo. 
Wye,  Reuben,  Fairhaven,  Mass. 

Oaklet,  Eowabd  J.,  New- York  Citt. 
Oakley,  H.  D..  Canton,  N.  Y. 

Ogden,  Isaac  D.,  New- York  City. 
Olcott,  George,  Charlestown,  N.  H. 
Olcott,  Thomas,  Albany,  N.  Y. 
O’Leary.  John  D.,  Louisville,  Ky. 
Oliphant.  Jonathan,  Medford,  N.  J. 
Olmstend,  Geo.  T.,  Princeton,  N.  J. 
OIney,  W.,  Oxford,  Mass. 

Ordway,  Edward,  Townsend,  Mass. 
Ordwny.  J.  R,  Lowell,  Mass. 

Organ,  S.,  Laporte,  Ind, 

Orton,  James  !).,  Newark,  N.  J. 

Orton,  James  S.,  Geneseo,  N.  Y. 

Orton,  Samuel  H.,  Plainfield,  N.  J. 
Osborne,  Geo.  A.,  South  Danvers,  Mass. 
Osborne,  Pleasant  C,  Petersburg.  Va. 
Osborn,  Salmon  S.,  Painesville,  O. 
O'born,  William  R.,  Binghomton,  N.  Y. 
Otis,  Arnos,  Yarmouth  Port,  Mass. 
Outcalt,  G.  W„  Brunswick,  Mo. 
Cutwater,  Jr.,  R,  Syracuse.  N.  Y. 
Overman,  Reuben  F.,  Elizabeth  City,N.C. 
Ovei-street,  R.  L.,  Franklin,  Ind. 

Owens,  R.  S.,  Grandville,  III. 

Owens,  Jr.,  William,  Columbus,  Ky. 
Owsley,  W.  F.,  Burksville,  Ky,  ‘ 

Page,  John  A.,  Montpelier.  Vt. 

Pnge,  John  B..  Rutland,  Vt. 

Page,  Jr.,  J.  W.,  Memphis,  Tenn. 

Thomas  B.,  Covington,  K}%* 

Paige,  Lucius  R,  Cambridgeport,  Mass. 
Paine,  Nathaniel,  Worcester,  Mass. 
Palfrej’,  Robert  J.,  New-Orlenns,  La. 
Palmer,  C,  Belfast.  Me. 

Palmer,  Ira  II.,  Stonington,  Conn. 

Palmer,  S.  C.,  Philadelphia,  Pn. 

Pardee,  Theron.  Blooinington,  III. 

Parker,  E.  W„  Whitelmlf,  N.  Y. 

Parker,  Gideon,  Deep  River,  Cunii. 

Parker,  J.  M.,  Florence,  Neb. 


Digitized  by 


Google 


Original  from  i 

UNIVERSITY  OFMINNESOTA 


Digitized  by 


634  " Li$t  of  CashUrs  in  the  United  States.  [FebriMrTt 


Parker,  Nathan,  Manchester,  N.  BL 
Parkhurst,  Archibald,  New-York  City. 
Parrott,  C.  W.,  Phillippi,  Vtt. 

Parsons,  William  H.,  Bangor,  Me. 
Partenheirnor,  P.  J.,  Ithaca,  N.  Y. 
Partrid<ro,  F..  Bath,  Me. 

Partridge,  L.  C.,  Seneca  Falls,  N.  Y. 
Patchcn,  Henry  D.,  We^’anwega,  Wis. 
Patten,  William  S.,  Providence,  R.  I. 
Patterson,  James  F.,  Gardiner,  Me. 
Patterson.  S.  V.  R,  Perth  Amboy,  N.  J. 
Patton,  William  S.,  Danville,  Va. 
Payson,  Charles,  Portland.  Me. 

Payson,  Edward  H.,  Salem,  Mass. 
Payton,  Harvey  F.,  Providence.  R.  L 
Penle,  Charles  W.,  Shamokln,  Pil 
Pearl,  E.  G.,  Knoxville,  Tenn. 

Pearraain,  William  R.,  Chelsea,  Mass. 
Pease,  Joseph  T.,  E<1gartown,  Mass. 
Peck,  Jr.,  Charles,  Franklin  Mills,  O. 
Peck,  John  J.,  Syracuse,  N.  Y. 

Peck.  W.  n.,  Blnoksburg,  Va. 

Pegram,  N.  P.,  Charlotte,  N.  C. 

Peiper,  William  L.,  Lancaster,  Pa. 
Pellet,  William  B.,  Norwich,  N.  Y. 
Pendleton,  James  M.,  Westerley,  R.  I. 
Penn,  James,  Memphis,  Tenn. 

Percival,  II.,  Waterville,  Me. 

Perkins,  Augustus,  Waterville.  Me. 
Perkins,  J,  II.,  Five  Rivers,  Wis. 

Perkins,  Nathaniel  B.,  Salem.  Mass. 
Perrin,  II.  J.,  Rochester.  N.  Y. 

Perrin,  Robert  P.,  Brooklyn,  N.  Y. 
Perry,  Charles,  Westerley,  R.  I. 

Perry,  Charles,  Genesee,  III. 

Perry,  F.  D.,  Southport,  Conn. 

Peters,  James,  Crescent,  N.  Y. 

Pettee,  Seth,  Boston,  Mass. 

Pettibone,  A.  G.,  Norfolk,  Conn. 

Petway,  G.  W.,  Pulaski,  Tenn. 

Phelps,  Charles  A.,  Springfield,  O. 
Phillbrick,  William,  Skowhegan,  Me. 
Phillips,  Jr.,  Samuel,  Boston,  Mass. 
Phillips,  Thomas,  Exeter,  R.  I. 

Phillips,  William,  Cadiz.  0. 

Phippen,  George  D.,  Salem,  Mass. 
Pickering,  John  J.,  Portsmouth,  N.  II, 
Pierce,  A.  C.,  Concord,  N.  H. 

Pierce,  E.  R,,  Old  town.  Me. 

Pierce,  Jr.,  John  N.,  Lowell,  Mass. 
Piersol,  Jo«sefdi  N.,  Philadelphia,  Pa. 
Pierson,  Edward,  Bfiffulo.  N.  Y. 

Pike,  Daniel,  Augusta,  Me. 

Pike,  William  S.,  Baton  Rouge,  La. 
Pinson,  J.  J.,  Newman,  Geo. 

Pitt,  A.  M.,  Austin,  Minn. 

Pitzer,  B.,  Salem,  Va. 

Place,  Raymond  G..  Providence,  R.  L 
Plaisted,  A.  A.,  Waterville,  Me. 

Plant,  I.  C.,  Macon,  Geo. 

Platt,  Charles,  Painted  Post,  N.  Y. 


Platt,  Charles,  Owego.  N T. 

Platt,  Frederick  A..  New-York  City. 
Plume,  Isaac,  Eau  Claire, 

Pollard.  W.  J.  H.,  Stonington,ConD. 

Pomeroy,  G-.  T.,  Carmi,  lit 
Pomeroy,  B-  Mohawk.  N.  i- 
Pope,  S.’  M.,  Burlington.  Vt 
Porter,  John  W.,  Madison.  Geo. 
Porter,  R H.,  Keene,  N.  B 
Post,  Alfred.  Newburgh.  K. 

Potter,  A.,  South  Kingston,  1C  !• 
Potter,  J.  B..  Alton,  R.  I. 

Powell,  A.  H.  Macon.  Geo. 

Powell,  George  R,  RogersviUe,  Ten  • 
Powell.  James  B.,  Hartford,  Conn. 
Powell,  William  A.,  Leesburg.  V». 
Powers,  Charles  A.  Delaware.  U. 
Pratt,  George  A.,  Binghan^on,  b.  i- 
Prott,  H.  0..  Eau  Claire,  Wis. 
Preston,  Elliot  B..  Rockville,  Conn. 
Preston,  Robert  R,  Abmgdon, 

Price,  C.  C.,  Holidaysburg,  !«• 

Price,  R.  B..  Columbia.  Mo.  p 

Priestly,  Joseph  R-. 

Prindle.  J.  B..  Great  Barrington, 

Proud  fit,  James  K,  T' I «• 

Pruyn,  John  IL,  Brooklyn,  • • 

Putnam.  Charles  A.,  Boston.  Mass. 

Pye,  Benier,  Forsyth,  Geo. 

QoiNBr,  Jb.,  E.1  WoosriB,  0. 

RADncEK,  Bouvab.  Dowm  NJ-  ^ y 

Rainey,  William  H.,  ^ 

Ramsburgh.  L,  Frederick,  JW-. 

Rand,  R.  N.,  Lyons.  Iowa. 

Randall,  A.  C„  Falls  Village. 
Randall,  John  C.,  Quincv.  Ma» 
Randall,  B.  G.,  W'ooi^'ket-  • 

Randolph,  John  W.,  BalU  * 

BanleS,' Charles  W„  Holyoke, 

Ransom,  C.  R..  Boston, 

Raplee,  S.  S.,  Penn  Tan.  b.  *• 
Rasbach.  D.  H.,  Canastota.  M- » • 
Rathbun.  D.  J..  Woonsocket  R • 

Ran,  Joseph,  Wii 

Ray,  Charles.  Prairie  dn  Cl'ien.  ^ 

Ray,  James  M„  Indianapi'h*- 1 j 
Read,  Elisha  T..  W^oonsocket.  1 • 
Reber,  David,  LewUhorg, 

Bedfield,  J.  E,  Essex.  Conn. 

Redfifld,  John  R.,  fu„rv,  VU 

Redimrton,  Edw.  C..  St  J.;t> 
Reed,'George  B-. 

Reed.  J.  M..  West  Point  Geo. 

Reel,  T.  H.,  South  East,  b-  t. 

Reed,  Tlionins,  Madison,  ino- 
Ueese,  A.,  Clinton,  Mo. 

Reese,  Jacob,  Westniinster  M ^ 
Jieese,  LewU  G.,  N.  J. 

Reeve.  Martin  L.,  Lambertulle,  ^ 
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Keid,  George  B..  Charleston,  S.  C. 

Reston  Williara.  Wilmington,  N.  C. 
Rexford,  J.  D.,  Janesvillef  Wis. 

H.,  Kingston,  N.  Y. 
Rhodes,  Ii(.,  Somerrille,  Tenn. 

Khorer,  J.  H.,  Louisville,  Ky. 

Rice,  G..  Danville,  Ky. 

Richardson,  Edward,  Cambridge,  Mass. 
R chardson  Wniioni  L..  Baltimo^,  MA 
Richmond  L.  C.,  Bristol,  R.  I, 

Ricker  John  S,  Bangor,  Me. 

Rickords,  William,  McLeansboro’,  III 

Rightinyor,  J.  a.  Reading.  Pa. 

rSv'‘?’^V^-’  Ciiyihoga  Falls,  O. 

R S..  Philadelphia.  Pa. 

Riley,  Phineas  a,  Hartford,  Conn. 

R;!!  Htt'  tford,  Conn. 

"'^oi'eester,  Mas& 

rS • f Geo. 

Robb, ns,  Charles  T.,  Providence.  R.  L 
^binson,  Antoine  a,  St.  Louis,  Mo. 

R^v  S.  Kingston,  R.  L 

Rok"**’"’  Si.''’®'’-  Thomaston,  Me. 
RnAi“*“n  y***‘“"i  G,  Coiiwav,  Mass. 

McLeansboro’,  111, 
Rookwoll  L.  li.,  Elkhorn,  Wia 
^kwood,  Charles  G.,  Norwalk,  Conn, 
p®!’  Hackettstown,  N.  J, 

fc’ ®-  W..  Oshkosh.  Wis.  ’ 
ogers,  John,  Burlington,  N.  J. 

RnP*^’ Ri'uiiswick,  Me. 

Rogers,  John  F.,  Lowell  mI« 

Rogers,  Publius V.,  Utica  rV. 

ogers,  William  T.,  Lockpoi-t,  N.  T. 

Rom.  Robert  J..  Harrisburg,’  Pa. 

RowaT’  New-Orleans,  La. 

Rowe’  M.,  Darien,  Geo. 

Piv  I '•  ‘Iliarn  C.,  Brooklvn  N Y 
RuMe^n"D 'p  "‘""h  Philadelphia,  Pa.’ 
K^e  ’ ?7'’  Cooperstown,  N.'y. 

Rum!  I Greenfield.  Mass. 

Sell’  ’^“'"®\  :*“l'*delphia.  Pa 

rS  ’ ''v.Poeh!ster.  N.  Y. 

Rust  Y r an  Y* 

Rutter  Tlinn7  ’ 

Rye,  j'c  ^“"■''"ore.  MJ. 

o- u,  Columbia,  Teun, 


j Sams,  W.  J.,  Augusta,  Geo. 

Sanborn,  Thomas  L.,  Hampton  Falls,  NJS. 
Sandei-s,  J.  T..  Montieello.  Ky. 

Sandmon,  J.  J„  Jersey  Shore,  Pa. 
Sandford,  John  VV.,  Fayetteville,  N C 
Banger,  Henry  K.,  Detroit.  Mich. 

Sanger,  W’arren,  Cambridge,  Mass. 
Sanuoner,  James  A.,  Memphis,  Tenn. 
Sargent,  Charles  W.,  Epping,  N.  H. 
Sargent,  H.  J.,  Newnan.  Geo.,  Agent. 

, Savage,  Henry  R,  Wilmington,  N.  C. 
Savage,  Timothy,  Wilmington,  N.  C. 
Savage,  Jr.,  John,  Canibridge,  Mass. 
Sawyer,  Edward,  Rochester,  N.  H. 
Sawyer,  Jr.,  William,  Ossipee,  N.  H. 
Saxton,  A,  M.,  St.  Juseph,  Mo. 

Scammon,  Tristnm,  Saco,  Me. 

Schaffer,  William  L..  Philadelphia,  Pa. 
ochefier,  L.,  Stevens’  Point,  Wis. 
Schreiner,  Osmond  H.,  New- York  City 
Scotield,  F.  A.,  Madison,  Wis. 

Scott,  Aaron  K,  Hudson,  N.  Y. 

Scott,  E.  J.^  Columbia,  S.  C. 

Scott,  Francis,  Newburgh,  N.  Y, 

Scott,  G.  W.,  He  Soto,  .Nebraska. 

C3.....ve.a.  T T - 


s!rr;’*"-  ^ B-.  C.vmo.  Hl. 

s!  J-  R'-uvidenee.  R.  I. 

Sauls!!'’  ?““‘®'  Mobile.  Ala. 

1 n,  Geo.  L,  Brooklyn,  N.  Y. 


xiCUITMJISn. 

Scott,  Henry,  Cooperstown,  N.  Y. 
Scott,  Josiah  B.,  Portland,  Me. 

Scott,  Moses  S.,  Milwnukie,  Wis. 

Scott,  Samuel  B.,  Milwaukie,  Wis. 

Sea,  George,  New-London,  Wis. 
Sengrave,  William  II,  Smithfield,  R.  I. 
Seaver,  A.  W.,  Northboro’,  Mass. 

Seay,  George  W.,  Columbia,  Tenn. 
Seeley,  William,  Danbury,  Conn. 
Segur,  A.  G.  P.,  Dover,  N,  J. 

Semmes,  P.  J.,  Columbus,  Geo. 

Sene3%  George  I.,  New-York  Cit}'. 
Seward,  William  R.,  Rochester,  N.  Y. 
Seymour,  Isaac,  New-York  Citv'. 
Seymour,  Stephen  P,,  Palmyra,  N.  Y. 
Seymour,  W.T.,  Waterford,  N.  Y. 
Shackelford,  E L.,  Richmond,  Ky. 
Shapard,  11.  0.,  Nashville,  Tenn. 
Shapard,  Jr.,  W.  J.,  Nashville.  Tenn. 
Sharpe,  Theodore  F.,  Thompson,  Conn. 
Shaw,  B.  F.,  Damarigcotta,  Me. 

Shaw,  John,  Bath,  Me. 

Sbedd,  Henry  P.,  Boston,  Mass. 
Shepard,  C.  H,  Waverly,  N.  Y. 
Shepard,  F.  C.,  Ilion.  N.  Y. 

Sherfy,  C.  M.,  Urbana,  111. 

Sherman,  F.  D.,  Watertown,  N.  Y. 
Sherman,  Hoyt,  Des  Moines,  Iowa. 
Sherman,  J.,  Syracuse,  N.  Y. 

Sherrard,  Joseph  IL,  Winchester,  Va. 
Shipp,  Richard  D.,  Versailles,  Ky. 
Shirley*,  James  A.,  Chillicothe,  Mo. 
Shod),  Samuel.  Oolunibin,  Pn. 

Shores,  James  F.,  Portsmouth,  N.  H. 
Short,  T,  Newton,  111. 

Shotwell,  A.  F.,  Rahway,  N.  J, 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


636 


Digitized  by 


List  of  Cashiers  in  the  United  States.  [Febrnair, 


Shriver,  Edwin  T„  Cumberland,  Md. 
Shute,  N.  A.,  Exeter.  N.  H. 

Sill,  John.  Albany,  N.  Y. 

Sill.  J.  M.,  Cohoes.  N.  Y. 

Simmons,  Greenville,  Augusta,  Geo. 
Simondti,  Alvan.  Boston,  Mass. 

Sims,  Francis,  Troy,  N.  Y. 

Sistarc,  Charles  G.,  Ncw-London,  Conn. 
Sivret,  James,  Boston,  Mass. 

Skidmore,  J.  II,,  Milwnukie,  Wis, 
Skinner,  L.  A„  Westfield,  N.  Y. 
Slaughter,  G H..  Nashville,  Tenn. 
Slingluflf,  William  H„  Norristown,  Pa. 
Small,  Albert  IL,  Lcwistoii,  Me. 

Small,  Jr.,  Samuel,  Portland,  Me. 

Smith,  Anson  D.,  Perry,  N.  Y. 

Smith,  Beverly,  Parkersburg,  Va. 

Smith,  Crawford  C.,  Brooklyn,  N.  Y. 
Smith,  Elijah,  Provincetown,  Mass. 
Smith,  Frederick  W.,  Memphis,  Tenn. 
Smith,  G.  Jl.,  Bangor,  Me. 

Smith,  II.  B.,  New-Haven,  Conn, 

Smith,  J.  C..  Pittsfield.  111. 

Smith,  J.  Gilbert,  Raleigh,  111. 

Smith,  Janies  M„  Buffalo,  N.  Y. 

Smith,  John  Adams,  Richmond,  Va. 
Smith,  P.,  Mount  Carmel,  111. 

Smith,  Preston  S.,  Concord,  N.  H. 

Smith,  R.  P.,  Woonsocket,  R.  I. 

Smith,  Richard,  Washington  City. 

Smith,  Thomas  L.,  Dover,  N.  H. 

Smith,  William  E,  Marietta,  Geo.,  Aaenl. 
Smith,  William  E.,  Fo.x  Lake,  Wis. 

Smith,  W.  T.,  Oskalooso,  Iowa. 

Smith,  William  R.,  Augusta,  Me. 

Smyth,  Frederick,  Manchester,  N.  H. 
Snow,  Amos  W.,  Pi-ovidenco,  R.  I. 

Snow,  Eben,  Cambridge,  Mass. 

Somes,  Benjamin  F.,  Gloucester,  Mass. 
Soren,  John  J.,  Boston,  Mass, 

Sorrel,  R.  II.  D..  Albany.  Geo.,  A amt 
Spam.  R.  C.,  Raleigh,  111.  ^ 

Sparhawk,  Jr.,  J..  Marblehead,  Mass. 
Spence,  William  Q.,  Lynchburg,  Va. 
Spencer,  ,T.  L.,  Ashaway,  R.  I. 

Spencer,  Samuel  W.,  Chestertown,  Md. 
Spencer,  William,  Steubenville,  Ohio. 
Spink,  Nicholas  N..  North  Kingston,  R.  L * 
Sprague,  Chailes,  Boston,  Moss. 

Sprague,  O.,  Winchester,  N.  a 
Sprague.  V.  A.,  Columbus,  Wis, 

Sprigg.  Daniel,  Baltimore,  Md. 

Stain  baols  George  W.,  Petersburg,  Va. 
Stan|e3',  David,  Winthrop,  Me. 

Staiilev.  II.  R.,  Greensborough.  Md 
Starin,  Josiah  N.,  Auburn,  N.  Y. 


Starkweather,  J.  O , N.  Providence,  R.  I 

Ii!  ’ 9 ’ Somerville,  N.  J. 

Steeis,  E.  P.,  Tioga,  Pa. 

Stephenson,  WilUam  H.,  Portland,  Me. 


Sterling,  James,  Burlington,  X.J. 
Stevens,  C.  H.,  Charlestx)n,  S.  C. 
Stevens,  Henry  C.,  Newport,  U.  I. 
Stevens,  James  H.,  Camden,  N'.  J. 
Stevenson,  Columbus  S.,  Indinnapoliv®* 
Stevenson.  M.,  Washington,  N.  G. 
Stewart,  L.  IT.,  Athens,  Ohio. 
Stickney,  iT  T.,  Bangor,  Me. 

Stillwell,  A.  G.,  Providence.  R.  I. 
Stimson,  John  N.,  Alfred,  Me. 
Stockton,  D.  K.,  Flemingsburg,  Ky. 
Stockton,  R T.,  Bloomington,  III 
Stoddard,  Isaac  N.,  Plymouth,  Musa. 
Stone,  Bam  an,  Roxbiiry,  Mass. 

Stone,  C.  M.,  Providence,  R T 
Stone,  George  A.,  Troy,  N.  Y. 

Stone,  Giles  P..  Newburyport.Mass. 
Stone,  Jacob,  Newbnryport,  Mass. 
Storrs,  W.  W„  Chelsea,  Vb 
Story,  Albert  G.,  Little  Falls,  N.  Y. 
Stow,  Edward  J.,  Macon,  Geo. 

Stow,  Silas  K..  Troy, 

Strang,  C.,  Watertown,  N.  Y. 

Stray er,  C.  C.,  Harrisonbuig, 

Strong,  Henrv,  Green  Bay,  ^ 
Strother,  William  P.,  Richniond,  Va. 
Stroud,  James  IT,  Stroudsburg,  P®* 
Str\»ker,  Thomas  J.,  Trenton,  N.  J* 
Sturdevant,  R.,  Cape  Girardeau,  Mo. 
Sturges,  S.  B.,  Cleveland,  Ohio, 
Summei's.  W.  P.,  Paterson,  N.  T 
Sutton,  W.  T.,  Grafton,  MasA 
Swain,  Charles  G.,  Payton,  Ohio. 
Swazey,  E.,  Bucksport,  Me. 

Sweeny,  Hugh  B.,  Georgetov^, 
Sweenev,  James,  Buffalo,  N.  Y. 

Swift,  Clark  C..  Silver  Creek,  l- 
Swift,  Rowland,  Hartford,  Conn. 

Switz,  Nicholas,  Schenectady,  N 
Symmes,  Caleb  T.,  Lancaster.  Mass* 

Tauafeero,  John  A.,  TsmoN,  Ttw 
Talley,  Nathaniel,  Clarksville,  Va. 
Tallman,  John  C.,  Bridgeport,  Ohio. 
Tams,  W.  H.,  Staunton,  Vo. 

Tappen,  F.  D.,  New-York  City 
Tarbox,  Anthony,  Coventry,  R 
Tarkington,  W.  < 

Taylor,  Edmund  w.,  * • _ - 

Taylor,  Edwin  M.,  Staunton, 

TAvlni*  a \f  Americus,  Geo., 


Tarbox,  Anthonv,  uovenuy,  - 
Tarkington,  W.  C.,  Bloomington,  oo* 
Taylor,  Edmund  H.,  Frankfort 
Taylor,  Edwin  M.,  Staunton,  Vr 
Taylor,  G.  M.,  Americus,  Geo.,  ^ 
Taylor,  George,  Warren,  Ohio. 
Taylor,  R P.,  Attica.  N. 

Taylor,  R W.,  Youngstown,  Ohm. 

Taylor,  Thomas  L.,  New*\ork  U . 
Taylor.  Trnev,  Troy,  N.  'i- 
Tefft,  J.  K,  Savannah.  Geo, 

Temple,  John  B.,  Frankfort,  , 
Ten  Evek,  Vis.scher,  Albany,  X ^ 
Terry,  Howell  J.,  Newcastle.  ^* 
TheJbald,  F.  R..  Richmond,  Me. 
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ThoiDM,  p.  H.,  Rome.  N.  Y. 

J liomas,  George  R..  Rome,  N.  Y. 

Ridiaid,  Easton.  MA 
Thomas.  T„  Raraboo.  Wis. 

Thompson,  A.  P.,  Buffalo,  N,  Y. 
Thompson,  A.  P..  Port  JervLs.  N.  Y. 
Thompson,  Andrew,  Keeseville.  N.  Y. 
hompsoii,  C , Scheneetady,  N.  Y. 
Bompson.  PM.,  Bolton,  ill. 

Thomne**"’  Pleasant,  Vn. 

1^'-.  White  Creek,  N.  Y 

Thompson,  T.  B,  Dalton,  Geo. 

T Po'lford.  Ind. 

Tliopn  T.,  Independence,  Mo. 

T;m  Bluomington,  111. 

T den,  Charles.  Louisvilfe.  kV 
T den.G.  W.,Keene.N.H.  ^ 

T ® • Hopkinton,  Moss. 

tIicoI  r Savannah,  G^. 
Tomlins  I "pi ‘"7  Ttockland,  Me. 
Tomntf  ’ Flemington,  N.  J. 

Tomrii‘°*’  ®*ouder,  Lyncliburg,  Va. 


Zist  of  Cashiers  in  the  United  Stales. 


637 


w~: 

Trader*  a’  P*’°''idence,  R.  L 

Tl*ncU  L-L  * OLlO. 

ask,  Uenezer,  Bangor.  Me 

Si*' Mii. 

r«- 

Tufts  4„  f Hartford.  Conn. 

TniL’  ,??  Hover,  N.  H. 

Tumr’  't'  H’’  T-a  Grange,  Geo, 

Tunnell  H^Herville,  Geo,^^«,<. 

Tuwtn M Georgetown,  Del 

lunstall  A.,  Norfolk,  Va. 

Turner  ^ h’’  ^*'“*hlehead.  Maas. 

Turner’ T?^  ’’  ^""dolph,  Mass. 

Tuttle  ’TH'0'"as  M.,  Sparta,  Geo. 

TSr’A  V‘“^’’P'"“’’“  City,  Neb. 
Tvler’p  a'“a*  n’  Cowell,  Mass. 
Tiwff''“'‘f  H*«ton,Mnss. 

> ev,  Lemuel,  Jewett  City,  Conn. 

hler,  Edward  A.,  Lkoaxo.v  Pa 
Un^rw"’  V*”'*’’  dlacine,  wia. 

Unhl  « Milford,  Mass. 

Upton  'V’"t®rtown.  N.  Y. 

U8he?'T^  Jeffrey,  ,N.  H. 

‘J^her.  Luke,  Potsdam,  N:  Y. 

VMce^Wi?r  N*«^-York  Crrr. 

®®,  ''^Ulinm  A.,  Romney,  Va. 


Vanderveer,  B.  M.,  Clyde,  N.  Y. 

Van  Allen,  Adairt.  Albany,  N,  Y. 

Van  Arnam,  D.  C.,  St,  Louis,  Mo. 

Van  Antwerp,  John  H.,  Albany,  N.  Y. 

V an  D>'ck,  Jacob  C.,  Coxsackie,  N Y 
Va^  Gaasbeck,  Cornelius  H.,  Kingston, 

Vannatta,  Shelby,  Shelbyville,  Kv.. 

Van  Ness,  J.,  Palestine,  111. 

Van  Nostrand,  A.  H.,  Jefferson,  Wis. 

Van  Steenberg,  James  E.,  Fishkill,  N.  Y 
Van  Wjc,  E.  A.,  Waupacca,  Wi?. 
Vaughan,  Archibald,  Farinville,  Va 
Vcrinilye,  Jacob  D.,  New- York  City. 
Vermilye,  William  H.,  Orange,  N.  J 
Verplanck.  S.  H.,  Geneva,  N.  J. 

Vickery,  Charle.s  R.,  Taunton,  Mass. 
Voorhees,  Israel  II.,  New-Brunswick,  N.J 
\oorhees.  N.  W.,  Clinton,  N.  J. 

Vose,  John  W.,  Newport,  R,  I. 
Vredenburgh,  P H.,  Rochester,  N Y 


WADtBicn,  Gilbert,  Milford,  N.  II 
Wagner,  Samuel,  York.  Pa. 

Wagner,  William,  York,  Pa. 

Wagner,  William,  Morgantown,  Va. 
Wnite,  S.  M.,  13  rattle  boro,  Vt. 

Walker,  J.,  Logan,  Ohio. 

Wallace,  K.  N.,  Shelbyville,  Tenn. 
Walsh,  Alexander,  Lansijjgbnrffh.  N Y 
Walton,  Robert,  Augusta,  Geo 
Walworth,  IL,  Plattsburgh,  N.’y. 
Ward,  Israel  K.,  Ncw-Haven,  Conn 
W ard,  Stephen  D.,  Honesdale,  Po.  ' 
Wardner,  Ilenry,  Windsor,  Vt 
Wardwell,  S.  P.,  Providence,  R L 
Ward  well,  Samuel,  Rome,  N.  Y 
Wardwell,  Stephen  a.  Providence.  R I 
Ware,  Henry  B.,  Salem,  N.  J. 

Waring.  Thomas  R..  Charleston,  S.  C. 
Warner,  Benjamin  P,  New-York  City 
Warner,  Caleb  Henry.  Boston,  Mass. 

I V\  arner,  Charles  P,  Burlington,  Vc^ 
Warner,  Edward  W.,  Owego,  N.  Y. 
Warner,  Joseph,  Middlcbury,  Vt. 
Warner,  J.  T.,  Wilmington, ‘Del. 

, Warner,  Jr.,  T.,  Springfield,  Mnsa 
Warriner,  John  R.,  Pittsfield,  Mnsa 
W'orriner,  Lewis,  Springfield,  Masa 
Washington,  J.  H.  R.,  Macon.  Ga. 
Waterhouse,  E.  Cleveland,  Tenn. 
Waterman,  William  II.,  Providence,  R.  I, 
Waters,  Israel  R.,  Marietta,  O'. 

W’atson,  G.  P,  Sehuylerville,  N.  Y. 
Weakly,  II.  V.,  Lancaster,  0. 

Weaver,  D.,  Nashville,  Tenn. 

Weaver,  George  T..  Newport,  R.  I. 

Webb,  Charles,  Bridgeport,  Conn. 

Webb,  L.  S.,  Windsor,  N.  C. 

Webb,  Walter  W.,  La  Crosse,  Wis. 

Weed,  Jonathan  N.,  Newburgh,  N.  Y. 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


Digitized  by 


638  List  of  Cashiers  in  the  United  States.  [Februan*, 


Weir,  James  W.,  Harrisburg.  Pa. 
Welch,  George  R.  Dan  filled  Va. 

Weller,  U.,  Westfield.  Muss. 

Wellington,  C.  M..  Troy,  N.  Y. 
Wellington,  Q.  W.,  Corning,  K Y. 
Wells,  Natlian  P.,  Johnstown,  K Y. 
Wells,  Philip,  Braltleboro.  Vt. 

Wells,  Thomas  P.,  Wakefield,  R.  I. 
Wells,  W.  S..  Wanpacca,  Wisw 
West.  D.  B.,  Hamilton,  N.  Y. 

West,  George,  Holly  Sj»rings,  Miss. 
Westfall,  P.  R.,  Lyons,  N.  Y. 

Westfall,  VV^.  P.,  Prescott,  Wis. 

Weston.  William  L.,  Danvers,  Mass. 
Wetherby,  H.  F.,  Whitewater,  Wis. 
Wetniore,  A.  C.,  Cumberland,  Md. 
Wheeler.  Paul  J.,  Newport,  N.  H. 
Wheeler,  Willimn  A.,  Malone,  N.  Y. 
Wheelock,  C.  M.,  Uushville,  111. 

Whipp,  J.  W.,  Harrisburg,  111. 

Whipple,  Charles,  Enu  Claire,  Wk 
Whitaker,  J.  A.,  Deckertown,  N.  J. 
White,  Benjamin,  Providence,  R.  L 
White,  Charles,  iS'orthampton,  Mass. 
White,  George  W.,  Brooklyn,  N.  Y. 
W’liite,  Horace  II.,  Boston,  Mass. 

White,  Joseph,  Boston,  Mass. 

Wliite,  Nathaniel.  Lawrence,  Mass. 
White,  Samuel,  Haverhill,  Mass. 

White,  Samuel  B.,  New-York  City. 
WMiite,  TIumias  B.,  New-Bedford,  Mass. 
White,  W\,  McMinnville,  Tenn. 
Whiling,  T.,  Mount  Pleasant,  Iowa. 
Whitman,  T.  A.,  Coventry,  IL  I, 
Whitner,  John  C„  West  Point,  Geo.,  Aft, 
W icks,  Edward  B.,  Syracuse,  N.  Y. 
Wightman,  Elisha  D.,  Mystic,  Conn. 
Wild,  James  C.,  Boston,  Mass. 

Wdld,  James  P.,  Dover,  Del. 

Wilkins,  Francis,  Warner,  N.  H. 

Willard,  Cyrenius  M.,  Castleton,  Yt. 
Willard,  K.  W.,  Chicago,  111. 

Willard,  George,  Ironton,  Ohio. 
Williams,  D,  R.,  Stockbridge,  Mass. 


W illiams,  F.  S.,  Teire  Haute,  Ind. 
Williams,  George  G.,  Lancaster,  N.  E 
Williams,  George  G.,  New-York  City. 
Williams,  James  H.,  Bellows  Fulls,  Vt, 
Williams,  John  H,,  Frederick,  Md* 
Williams,  N.  D.,  Freiiclitown,  N.J. 
Williams,  S.  P.,  Lima,  Ind. 

Williams,  Thomas  C.,  Warren,  R.  L 
Willis,  George  D.,  Portland,  Me. 
Willis,  Henry  A.,  Fitchburg,  Mass. 
Wilson,  C.  S.,  Utica,  N.  Y. 

Wilson,  G.  B.,  West  Troy,  N.  Y. 
Wdlson,  William,  Uniontown,  Pa. 
Wilson,  William  H.,  Portsmouth,  V a. 
Wing,  Asahel,  Fort  Edward,  N.  Y 
Wingate,  J.  C.  A.,  Concord,  N.  H. 
Winslow.  J.  G.,  Beloit,  Wk 
Winsor,  William,  Sniithfield,  R*  I* 
Wisdom,  B.  H.,  Clarksville,  Tenn. 
Witherbee,  John  B.,  Boston,  Ma^ 
Wixson,  Warren  J.,  Sing  Sing,  K 
Wolfe,  Robert  B.,  Winchester.  V^ 
Wood,  William  N.,  Morristown,  ^ J* 
Wood,  W.  W.,  Stevens’  Point,  Wis. 
Woodruff,  A.  S.,  Elizabethtown,  JS.J* 
Woodruff,  J.  F.,  Oconto,  Wk 
Woodruff,  J.  L.,  Watertown,  N.I. 
Woodruff,  Lauren  C.,  Dansnlle,  iN.  i* 

Woodward.  B.  B.,  Davenport.  Iowa 
Woodward.  M.  W.,  Philadelphia, 
Woodward,  Samuel  C.,  N.  Adams, 
Woodworth,  Benjamin  L.Westpoi  » 
Workman,  W.  H.  R,  Cuniden,  tx  t. 
Wright,  M.  L.,  Oconto,  Wi?. 

Wright,  W.  W.,  Jacksonville,  HL 

Wright,  W.  W..  SL  Marie,  111* 

W vman,  J.,  Bangor,  Me. 


Yerkes,  Charles  T., 

Youle,  George  W.,  New-lork  Yy 
IToung,  Benjamin  F,  Rochester,  i * 
Young,  D.  F.,  Fort  Plain,  N.  Y. 
Young.  H.  C.,  New-Haven,  Conn. 
Y^oung,  Joseph  G.,  Piqua,  0. 


I* 
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Banks  of  tue  United  States. — We  refer  our  readers  to  the  “Merchan 
Bankers’  Register  for  1860,”  published  at  the  Bankers’  Magazine  office,  ami  co 
ing  as  follows: — 1.  A List  of  the  Banks,  arranged  alphabetically,  hi  ^ 

and  City  of  tlie  Union,  December,  1859  ; Names  of  President  and  Cashier, 
a^nd  Capital  of  each.--2.  A List  of  Private  Bankei-s  in  Three  Hundred 
Cities  and  Towns  of  the  United  States.  December,  1859.— 3.  A JM  of  ^ 
Canada,  their  Casliiei-s,  Managers  and  Foreign  Agents.— 4.  Directors  -nj 

the  Bardv  of  Enginud,  1859  ; List  of  Members  of  the  New-York  Stock  ^ 

Stock  Sales  of  1859.— 5.  Banks  in  the  City  of  New-York ; %«nk3 

Cashier,  Assistant  Cashier  and  Notary  Public  of  each.- — 6.  Li»  ^ South 
and  Bankers  in  London,  November,  1859.-7.  List  of  Bankers  in 
America,  Australia,  West  Indies,  <kc. — 8.  Attachment  Laws  and  Statute  oi 
tations,  in  each  State  of  the  United  States,  «fec.,  Ac. 
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report  of  the  bank  department  of  the  state  of 

NEW-YORK. 

Bank  Department,  Albany,  December  31  1859 

th.  ‘I-f  Department,  in  ^cordnnoe  „'i,h 

menK,??!  l,  u"  organize  a Bank  Depart- 

the  following  reJX  ' ‘consideration  of  the  legUlaUire, 

additional  evidence  of  the  utility,  as  well 

passed  April  istb  i Al  autlionze  the  business  of  banking,” 

thatthttnL^  amendments  to  the  same.  The  fact 

“ Inals'*!!  '>"“«»  ef>W”g  ie  open  ,o  nnyo ' all 

nnon  ftin  u Pn^'t^cular  pursuit,  or  I may  say  profession  places  it 

ness  purpoSr  '"'"‘csinieut  of  capital  for  busi- 

thrL^ghtlTuh"^^^^^^^  State,  until  1838,  was  transacted 

twentf  years’ evnpSn  ’ exclusive  privileges;  and  even  after 

press  L^oii  the  niiE  f "f™'  ‘^‘®‘cult  to  im- 

bankinfi  Ind  sftl  b '“  f «“P»‘>yn‘ont  of  capital  in 

old  system  “f  -I*  other  pursuit.  The 

strongViipon  tlnfSn  enormity,  left  its  impress  so 

the  favJrite  few  thlt  ™!"?’  i^^nking  was  a monopoly,  enjoyed  by 
restrain  tbf»  a *• ' legislation  has  been  invoked  each  year,  cither  to 
Is T w T'""”  it  in  its  operations.  ^ ’ 

a glance  thaAW  f sagacity  in  all  things  else,  cannot  see,  at 

the  amendmLts  banking  has  been,  by  the  act  of  1838,  and 

emplovmem  ‘ ^^'“^tly  on  the  same  footing  as  the 

"file  m I ‘cap*tal  IS  in  any  other  lawful  business  pursuit  ? 

the  interW  or"Ib  “®‘d’nnics  of  the  city  of  New-York,  the  farmer  of 
Perlyso  mv  in  y|Hage  merchant  and  mechanic  would  resist,  and  pro- 
thc  leAsl-if  Ln  "'t‘C‘^orence  with  their  business  pursuits.  tVoiild 

mercia!  ® .moment,  a proposition  that  all  the  corn- 

fined  in’  its  tnral  or  mechanical  business  of  the  State  should  be  con- 

sctual  canitnTr  r"  ^ t"icc  the  amount  of 

Tbe  busiL«  m ^ 7!f  transacting  such  business  ? Not  for  a moment, 

with  their  nnJ^  •?  ““y  interference  of  the  kind 

Capital  wK  ^1“"  "Pr*”  their  private  and  personal  rights, 

a sewintr  mil7  ^"’P'^yed  in  raising  agricultural  products,  or  in  building 
titled  totha  ® l'^?o“’‘>tive,  or  in  the  biisine.ss  of  banking,  is  en- 

led  bv  Ipmslo^r*"*^  protection  from  our  laws,  and  should  be  left,  unshack- 
snpDose  the  individual  proprietors  of  it.  Let  us 

in"  to  bp  r f‘  *^?'!?®nt,  that  the  capital  employed  in  the  business  of  bank- 
tive  pn.j..»  ^I'red  from  that  pursuit  and  retunicd  to  its  owners  by  legisla- 

“ponenter^r*i°*^  By  no  means.  It  would  enter 

prises  itself,  or  would  be  loaned  for  business  purposes,  and  in  a 
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few  short  months  would  be  performing  the  very  functions  that  now  ap- 
pertain to  it  in  its  present  employment  In  this  position  it  would  re-  ^ 

quire  no  self-constituted  board  to  regulate  it  in  its  operations,  or  invoke  . 

legislation  for  its  control.  . . I* 

The  publication  of  the  weekly  statements  of  the  banks  in  the  city  o 
New-York,  and  the  quarterly  statements  made  to  the  Superintendent,  all 
tend  to  keep  the  public  eye  upon  the  business  of  banking  in  this  State. 
Capital  employed  in  this  business,  and  its  operations,  is  kept  constant  y 
before  the  people,  and  assumes  a power  and  control  over  the  business  o p 
the  country  beyond  what  it  is  legitimately  entitled  to  exert,  Theamoun 
thus  employed  is  far  below  that  of  many  other  branches  of  industry; 
the  capital  employed  in  those  pursuits,  silently  and  surely  performs  itsdu ), 
without  attracting  the  public  gaze  or  appealing  for  legislative  action  o 
facilitate  or  control  its  operations.  ^ 

The  employment  of  capital  in  the  business  of  banking,  and 
currency,  arc  made  two  distinct  operations  by  our  general  bank 
While  the  former  is  entirely  unlimited,  and  properly  so,  the  latter  is^a 
restricted  power,  and  based  upon  the  single  idea  of  perfect  security  ^ 
the  note  holder.  The  wisdom  of  each  of  those  provisions  canno 
questioned  by  any  one  who  remembers  the  suspension  and  resumption  o | 
our  banks  in  1857.  ^ I a i 

The  repeal  of  the  restraining  law  of  1830,  by  the  act  of  18 
every  citizen  of  the  State  in  a position  to  pui*sue  the  business  of  ban  *in^» 
under  the  general  banking  law  of  1838;  and  with  the  j 1 

issuing  currency  to  circulate  as  money,  and  limiting  the  liability  ot  s oc^^ 
holders  wlien  a banking  association  was  formed  under  its  provisions,  no 
new  power  was  conferred  by  it.  , , 

The  efl’ect  of  the  repeal  of  the  restraining  act  of  1830  is  ! 

in  the  creation  of  large  individual  banking  houses  in  the  city  ot  « j. 

York,  whose  business  is  exactly  of  the  nature  of  a banking 
These  private  banking  houses  receive  deposits,  discount  notes,  sei 
of  exchange,  and  deal  in  coin  and  bullion,  with  a liability  that  covers  ^ 

entire  fortune  of  their  proprietors.  . . 

The  issuing  of  currency,  as  before  stated,  is  a distinct  function  or  ^ 

the  individual  banking  house  or  the  banking  association.  Each  can  a ^ 

itself  of  that  function,  or  not,  as  it  may  choose.  They  are 

alike,  and  each  has  the  right  to  prosecute  its  business  in  its  own  ^ ). 

subject  to  the  same  laws  and  restrictions.  .. 

Would  it  not  be  a new  feature  in  legislation  to  have  a 
sented  to  the  legislature  to  curtail  the  business  of  Messrs.  Ebowx 
THERs  & Co.,  or  Messrs.  Duncan,  Sherman  & Co.,  to  exactly  ^ ] 

amount  of  the  capital  actually  paid  in  by  the  respective  partners  o I 

firms?  Such  a proposition  would  meet  the  general  contempt^ 
certainly  deserve.  Still,  as  before  remarked,  men  wise  in  all  things 
yeply  press  upon  the  attention  of  the  legislature  the  necessity  or  t . 

fining  the  discount  line  of  banking  associations  to  once  and  a ^ 
twice  the  amount  of  their  capital  actually  paid  in.  That  this  I 

unlimited  use  of  capital  in  the  business  of  banking  is  equally  sale  o 
people  of  the  State,  as  it  is  in  any  other  pursuit,  let  us  look  ati  s op  , 

tions  for  the  past  few  years.  • i 
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the^'generd°  has,  for  the  first  time  since  the  passage  of 

m7’’T“  C„V"  On  thfeTotj'u^r 

was  in  JL*nTn"^  ? employed  in  the  business  of  banking 

was’Sd  J^the  blS"”"«  r/  1 9th  June,  1 858,  $6,000,000 
entir7eommL  v ^ this  State  ; and  this,  too,  while  the 

The  amount  of  canitStUtT"®  ““"Jf . pecuniary  embarrassment 

the  nast  fioi^J  P * . sought  investment  in  that  business  durin/r 

<hi»  K a m irL  <*»"“'*■  •"<'  »f 

«»Wne;  and  bM  Wb«  ‘""I'”®"'  '"P'W  <»  tanka  already 

"ndindiWdSalblkr  ’ ■»™stment  in  new  aasocialions 

it  ansiaiSb^  '‘“J  •'f.."!”'”'. t""”'  «t  the  risk 

«l.  .re  rorealfeT,'^n°' * '"*"'‘“8.  or  that  it,  pro- 

safe  er  ZS'prefi^  ."voatmenta  are  being  eonsidered  either 

inta  tth™„f.;r„T'“'."?  “ “O''  »«1 

tana  take.  nre,r.  • i T "l””  "‘tet-  Still,  wLile  capital  pe.c 

"Mid  ret  with  Sr  , ‘■ti'  totintry  than  in  the  old 

lirat  time  ’,i”ce'  •,*  remarked,  for  the 

nation  for  tha  passage  of  onr  free  bank  law,  paused  in  its  affffrc- 
^Tho  K pursuit  of  profits  in  the  business  of  Lnkinff. 

would  scem"to\r^n sagacity  that  can  ^ther  capital  in  masses 
uient  and  makn  e \ ^ preserve  it  at  least  unimpaired  in  its  cmploy- 
a be  ierinTh.  ! ™ent  profitable.  A largi  rate  of  interest  an^d 

b^nght,  consent™  r investment  will,  as  all  experience  has 

State  \ntn  1 enterprise  whatever.  Banking  in  this 

found  by  canital  ’ B?  t profitable  than  the  ordinary  investments 

such  invoS  * r ‘ ‘'■°™  t>™*dity  as  to  the  ultimate  security  of 

sessors  have  com  P«®- 

iar  pursuit.  to  employ  their  capital  in  that  particu- 

it  wiuld^  free  bank  law  was  resisted  upon  the  ground  that 

citizens.  Ti  ^ banking  if  that  business  was  open  to  all  our 

of  that  h-,i:«r  ^''■'oence  furnished  during  the  past  year  shows  the  fallacy 
of  canitaMn  K ®®f®l^l'®bes  the  great  principle,  that  the  unlimited  use 
is  entirelp  c^r  * *“  branch  of  human  industry  or  eflbrt, 

hands  nf  ;f  *®  community  so  long  as  its  control  is  solely  in  the 

That  . aud  unshackled  by  legislative  enactments, 

of  bankin^'^  paused  in  the  pursuit  of  profit  in  the  business 

‘he  Quartffri  ®“perintendent  fully  believes ; and  an  examination  of 
this  faef  a„  ^ ’■oports  of  those  institutions  for  the  last  few  years  will  make 

and  sfrAnl?!*^*  profite  of  those  institutions  had  “grown  with  their  growth 
‘heir  dorU  the  strength”  of  their  capital,  until,  in  addition  to 

^13  940  00^-  dividends,  it  had  arisen  from  $7,097,000,  in  1849,  to 
‘heir  diJ:.i  ’j”  it  decreased,  while  various  banks  passed 

That  tK  $13,663,660,  and  again  in  1859,  to  $13,524,418. 

concentration  of  capital  in  the  business  of  banking  in  our 
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State,  and  its  careful  or  reckless  use  in  that  pursuit,  steadies  or  deranges, 
in  a measure,  the  business  affairs  of  the  country  at  large,  is  beyond  dis-  : 
pute.  The  fact  that  New-York  city  is  the  great  radiating  centre  of 
values,  or  rather  the  great  depot  from  which  and  to  which  flow  the  h 

great  mass  of  the  productions  of  the  industry  of  the  United  SUta,  ^ 

would  seem  to  place  a responsibility  upon  the  parties  controlling  the  i 
banking  capital  of  that  city  that  should  ensure  a care  and  watchfuln^  i ^ 
in  its  use  commensurate  with  the  evils  which  would  necessarily  arise  | 

from  an  imprudent  and  reckless  use  of  the  power  placed  in  their  handsw  j 

A large  majority  of  all  the  capital  employed  in  the  business  of  banlc-  j 
ing  in  this  State  is  located  in  that  city;  and  in  its  operations  exerci^^ 
cbntrolling  influence  upon  the  business  of  those  who  rely  upon  bank 
facilities  for  its  successful  prosecution  throughout  the  State. 

It  appears  to  the  Superintendent  that  the  management  of 
capital  can  bo  brought  within  certain  fixed  rules,  beneficial  alike  to  bot  | - 
the  lender  and  the  borrower.  In  fact,  common  prudence  would  warn  tne 
banker  that  beyond  a certain  and  fixed  liability  he  should  not  advanc^ 

That  the  temptation  to  bank  oflicers  with  means  in  their  buods  is  gr^^ 
to  step  beyond  tlie  bounds  which  prudence  would  dictate,  is  folly  ^ 
mitted,  when  to  this  is  added  the  fact  that  the  larger  the  dividends  e 
more  sagacious  the  ofiScera  are  in  the  eyes  of  the  stockholders.  It 
seem  almost  idle  to  endeavor  to  show,  by  the  experience  of  the  ^ 
where  the  bounds  of  safety  lie  in  the  employment  of  capital  in  the  osi 
ness  of  banking.  v . • 1 0 

‘While  the  employment  of  capital  in  the  business  of  banking  is  Ic  ^ 
free  as  its  use  is  in  any  other  business — and  in  the  opinion  of  the  npe^  , 
intendent  properly  so — it  is  idle  to  invoke  legislative  aid  to  contro  i ^ 
The  desire  to  accumulate  property  or  capital  in  the  individual  man  is  ^ 
safer  to  the  community,  and  more  certain  in  its  action  v 

capital,  and  its  use  or  abuse,  than  the  concentrated  wisdom  of  al 
legislation.  • • this 

To  exhibit  the  actual  condition  of  the  business  of  b®“bing 
Stete,  its  culmination  and  its  gradual  but  certain  return  to  the  pom 
will  make  the  investment  of  capital  in  that  pursuit  a certain  and  sc  ^ 
source  of  remuneration  to  its  proprietors,  the  following  summary 
lation  to  the  investment  of  capital  in  banking  has  been  prepare  • ^ 

banks,  banking  associations  and  individual  bankers  doing 
State  had  placed  upon  interest  in  the  shape  of  discounted  notes, 
what  may  be  more  properly  called  ‘‘Loans  and  Discount,  ^ 

82  97-100  per  cent,  of  their  liabilities,  including  their  capital,  cp  ; 

and  circulation.  It  will  be  observed  that  of  the  immediate  means 
17  per  cent,  including  bank  balances,  was  instantly  available. 

1 his  was  using  capital,  and  the  credit  of  deposits  and  g«fe 

the  utmost  extent  that  prudence  would  admit,  consistent  witk  me 
and  profitable  investment  of  the  actual  amount  of  capital  cmpm> 

This  percentage  arose  to  84  9-lOOper  cent  in  1851,  and  fell  to  83  34-i 

1852  ; was  again  reduced  to  82  51-100  in  1853.  It  fell  again  to  ' ® ' ' 

in  1854;  again  rose  to  83  75-lOfrin  1855;  remained  ! 

at  79,  during  the  years  1856  and  1857;  and  reached  the 

so  far  as  profits  were  concerned— 77  26-100— in  1858;  and  again  ^ i 
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V 1859.  * * fraction  of  the  general  average  for  the  ten  years,  in 

beei'crupon^'^LS^  centages  above  mentioned  have 

“'j  “pw  of  oMh  b.nk  Lkkg  sucMepMif ‘ 

the  swce^LTS  orrt-“*'‘^  and  1855  were 

ultimate  safety  AnH  5 to  immediate  profits  instead  of 

rapid  i;crW;f  ^e  seen  by  the 

sponsive  it  was  to  its^nrofi^?***^^^*^ /°  business  of  banking  how  re- 
pursuit profitable  employment  in  that  peculUr  business  or 

result*Sd  tha^SSna^t  those  years  show  the  same 

point  of  nrSfdnri^^^  “ ^®«cted  its  e.xtreme 

1850,  1851,  1852,  1853  and  1855. 

bonds  and  moHfyn«*o  • fu-  loans — including  the  stocks  and 

«0».  Cd  S5S  <' W;"'"‘-of  ‘to  b«"k».  tanking  n,a<S 

«nal  " ‘“‘■^kera  of  this  Stain  worn  $239  for  each  »100  of 

i»  ISsfSoMn^  ,111  ‘2olf ’■■  «2«i  i"  ieo3%,4,° 

*U,000,W^V  ‘£^nlHn‘*^"^  on  the  11th  day  of  June,  1853,  nearly 
<lurinpthf.  on  ^ banking  capital  was  inve.stcd  in  that  business;  and 

l>carl/$lO,OOO  OoSlST-^t^^  'u  000,000,  and 

State  from  a IihIa  l«  ° increasing  the  banking  capital  of  the 

in  1857,  $60,000,000,  in  1852,  to  over  $107,000,000 

of  thr^nff  to°resnm.f  *be  efforts 

profits  to  a nnJnf  1 ®P®oie  payments  reduced  their  yearly  income  or 

the  generalTw  h«T  State  under 

healthy  and  nrofitahu  tbo  past  ten  years ; and  that  a 

One  of  the  berimfi  ^ “ that  business  is  again  approaching, 

emlyltref?^  results  arising  fmm  the  nntini  f^icdoS  given  to 
'iduai  SJcitvof  ,n  ’ ky  <>ur  general  hank  larv,  is,  that  the  indi- 
exactly  commeLnJ*  develop  its  nse  in  that  business 

trj.  Thus  Droving  requirements  of  the  business  of  the  coim- 

'^ith  the  sameTs  the  iinmutable  law  of  supply  and  demand  applies, 
business  employment  of  eapital  in  the 

As  bftfft  “®“tnng  as  to  any  other  business  pursuit 

is  a safer*]JIl5^‘'^f‘^’-*^?  individual  sagacity  that  can  accumufato  capi- 
it  may  th-in  i®  *^"7  business  vocation,  be  it  what 

While  no  fi““y/‘‘^,^bich  the  legislature  can  frame, 
bankine  caniiJi*-  rule  can  be  applied  to  the  management  of 

eertain  derma  State,  and  it  is  impossible  to  establish,  with  any 

as  comnarprl  »ffk  discounts  should  bo  maintained, 

tn  the  amount  of  capital,  deposits  and  circulation,  still. 
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the  experience  that  the  past  ten  years  furnishes  will  throw  sonic  liglt 
upon  this  vexed  question.  The  Superintendent  fully  admits  that  ques- 
tions of  locality,  amount  of  deposits  and  circulation,  do  not  allow  the 
rule  ot  action  of  each  bank  to  be  the  same  in  its  transactions ; still,  it  ap- 
pears to  him  that  an  approximation  to  a safe  stand-point  can  be  obtained, 
riie  per  centage  of  loans  and  discounts  has  been  given  in  this  report 
upon  the  amount  of  capital,  deposits  and  circulation  for  the  past  ten 
years,  taken  from  the  annual  June  statement  of  the  condition  of  all  the 
banks,  banking  associations  and  individual  bankers.  This  is  found  to 
vary  from  84  to  77  per  cent.,  comparing  the  loans  and  discounts  with 
the  capital,  deposits  and  circulation.  The  lowest  point  was  reached  in 
1 868, 


The  resumption  of  specie  payments  by  our  banks  immediately  pr^ 
ceded  their  June  statement  of  1858,  and  a large  reduction  of  their  lia* 
bilities  of  course  immediately  followed  their  successful  effort  It  will  be 
observed  that  the  tendency  was,  from  their  resumption,  to  an  increased  use  of 
their  capital,  deposits  and  circulation,  this  per  centage  of  nse  rising  from  < ^ 
j^r  cent,  in  1858  to  78  per  cent,  in  1859,  The  average,  for  ten  years, of 
the  use  of  the  available  means  of  all  these  institutions  in  this  btatc  is 
80  93-100  per  cent.  It  would  seem  that  this  point  should  be  safe  to 
both  banker  and  borrower,  and  that  this  average  would  be  a fair  criterion 
to  base  an  opinion  upon  ; as  between  the  extremes  of  1850  and  1859  there 
were  years  of  very  general  prosperity,  as  well  as  of  extreme  depression, 
in  the  business  of  banking. 

l^e  Superintendent  repeats,  that  no  fixed  and  permanent  rule  can  be 
applied  to  each  bank,  whose  action  must  depend  upon  its  locality,  t»o 
demands  made  upon  it  by  its  regular  dealers,  the  length  of  time  the  paper 
It  usuaUy  discounts  has  to  mature,  the  steadiness  of  its  deposit  line,  and 
the  amount  of  its  surplus  profits.  Still,  he  believes  that  experience 
Inches  that  when  the  line  of  investments  of  a bank  reaches  beyond,  say 

capital,  deposits  and  circulation,  it  is  stinuilatm? 
the  business  of  the  community  around  it  beyond  a healthy  and  steady  ac- 
lon,  and  extending  itself  beyond  a prudent  and  safe  use  of  its  capita 
and  credit.  If  a bank  is  properly  located,  this  per  centage  upon  its  capital, 
deposits  and  circulation  will  yield  a fair  rate  of  profit  to  its  stockholders, 
and  as  capital  will  increase  its  employment  in  the  business  of  banking 
as  1 1C  commerce  of  the  State  requires,  the  maintenance  of  this 
ion  by  the  banks  will  not  retard  or  cripple  the  crowing  business  of 
citizens  of  our  State.  b & 

The  wisdom  of  our  general  bank  law  is  becoming  more  and  more 
apparent  each  year.  While  it  gives  the  people  of  this  State  a currency 
1 world,  it  also  wisely  allows  an  increase  of  capital  m 

banking,  at  the  pleasure  of  the  individual  owner  of  it*  ^ 
power  of  capital,  in  this  peculiar  pursuit,  once  looked  np 
boQf  o terror,  by  the  people  of  this  State,  fin  ^ 

mpnt  ^ tlio  amount  of  profits  derived  from  its  in^  ^ 

ment,  and  it  will  increase  or  diminish  exactly  to  the  point  always  foont 
L arising  from  the  business  of  bm 

g exceeds  that  of  other  pursuits,  capital  will,  with  unenung  certain ,, 
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' ratwrtl"’  >»  eslaWishcd  with  its  other  in- 
ters wh»  * ”»”»P0'y.  loses  slJ  its 

espiulinthebSL^orhly  " 1“'  e«»eentrstion  of 

that  usiverssi  leveller,  iodividoKm^Sonf  '>1' 

«oe,  asLwn  to  tt„  ”P?”  ‘Iio  'epW.  <lepo»il»  and  circnii 

not  nporS  b eXd  ^n  i,  Vtttrtee  y T.no^  to  this  department,  and 
years  Riln  tif  “ “ . deposits.”  It  is  comparatively  but  a few- 

only  in  tile  city^S  New  York  ascertained,  and  now 

in  that  citj  and  nnt  nnJ  1-^’  action  of  the  Clearing-House 

“onid't  irile'‘"%  ‘iew^nrSepoi”  mt 

turn,  „ the  BaniDeSlrrs^^lTepS 

bank  Uw  “"*'”8  f'o”  general 

bsSk  law  WcamL  S «>»  g'”"”! 

To  this  time  attemnt«  If  ^ ^ ® capitalists  of  this  State, 

visions  to  create  ins?it  f‘  ®nd  successfully,  too,  under  its  pro- 

pose of  tlin  institutions,  not  for  legitimate  banking,  but  for  the  pur- 

Sone.  Bink^were^l^rt^dT-r^ir®^*”?  "P°“  “®*'®  circulation 

i>y  powers  of  attorney  ^ literally  m the  wilderness ; notes  were  signed 
cashiers  FvAr  a irresponsible  persons,  as  presidents  and 

thScakon  of  Jie  bint  7^  “o^c®  to 

signed  at  the  nlaee  of  h ademption,  and  they  were  never  issued  or 
tL  entire  buSnes,wff“*‘“®®®i®®  by  the  face  of  the  note  itself, 

the  cities  of  at  the  agency  of  the  bank,  cither  in 

ii’ith  the  nrovision«  f tk  Troy.  This  was  literally  complying 

H all  bair  or  rather  compel- 

tliose  cities  to  rcd7”^  i^sociations  and  individual  bankers,  located  out  of 
one-half  of  ’on  tbeir  notes  through  an  agent  in  one  of  them,  at 

the  to  induce 

percent  tLJ  of  discount  to  one-quarter  of  one 

1849  and  efforts  failed,  although  continued  during  the  sessions  of 

the  discount  im  amended  as  to  reduce 

act  literally llTo  !J  f,®°".try  currency  to  one-quarter  of  one  per  cent.  ThLs 
scarcelf  atf  f illegitimate  banking  in  this  State.  With 

hankers  4rnv«  «l-  ‘ banking  associations  and  individual 

million  oTdoII-l!*lf  business,  and  within  the  year  nearly  a 

this  deparhoonf  of  currency  was  returned  and  destroyed  in 

cply  of  niii-4.1 . -•  ” replaced  in  circulation  for  the  purpose 

first  time  ti!^*'i^  !*’  a discount,  at  their  respective  agencies.  For  the 
have  ascertainPfl  legislation,  the  legislature  seemed  to 

law  which  II  filled  fact,  that  human  sagacity  could  not  frame  a 
purpose  of  r r • ^®*'ti’ol  the  issue  of  paper  money,  made  solely  for  the 
less  it  inailp  ft  ^ prpfit  upon  its  purchase  by  tlic  issuer  himself,  un- 
tlierein.  * A ^ source  of  no  profit  to  the  parties  interested 

s etore  remarked,  this  act  closed,  in  a great  uieasiire,  the 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


646 


Report  of  the  Neto-York  Bank  Department.  [Februan'i  , 

banks  of  mere  circulation,  and  the  general  bank  law  began  to  produce 
the  fruits  expected  by  its  advocates. 

By  reference  to  the  figures  in  relation  to  the  per  centage  of  circulation  : 
upon  capital  given  below,  it  will  be  seen  that  in  1850  the  amount  of  cir- 
culation of  bank  notes  in  this  State  was  fifty  per  cent,  upon  the  entire 
banking  capital  of  the  State.  It  did  not  fall  off  but  one  percent  in  1851, 
but  immediately  after  the  passage  of  the  act  of  1851,  it  fell  of  three  per 
cent,  upon  the  capital,  while  capital  increased  $4,000,000 ; and  the  abso- 
lute circulation,  in  June,  1851  and  1852,  not  changing  quite  a half  a 
million  of  dollars,  the  increase  being  in  favor  of  the  latter  year.  Tha® 
the  circulation  of  the  legitimate  banks  supplying  the  place  o*f  that  with' 
drawn  by  the  closing  of  those  created  for  the  purpose  of  circulation 
alone. 

The  following  is  a statement  of  the  per  centage  of  actual  circulation 
upon  the  capital  of  the  banks  in  this  State,  including  all  descriptions,  for 
the  past  ten  years : 

Ytar.  PerCmtage.  Year.  PerCentaf*. 

I860, 60  67-100  1856 S3  5?-100 

1851 49  49-100  1866,. S3  25-IuO 

1862, 46  83.100  1857, 81  ’*1'^ 

1863 41  08-100  1 868 22  02-Ki0 

1854, 88  32-100  1 859, 24  18-100 

This  statement  is  given  to  present  the  great  change  which  h^  tahen 
place  during  the  past  ten  years  in  the  position  of  capital  employed  m 
business  of  banking,  and  the  currency  issued  by  the  parties  en^[0 
that  pursuit.  The  most  marked  feature  in  this  statement  is  the  disciep* 
ancy  between  1850  and  1858,  and  this,  too,  while  the  actual 
of  bank  notes  was,  on  the  29th  of  June,  1850,  $24,214,341 ; and  on  tn® 

10th  of  June,  1858,  $24,079,193,  being  absolutely  $135,148  Ifs  wn 

note  circulation,  issued  by  the  banks  of  this  State  in  1858  than  m 1^"; 

This  extreme  curtailment  of  currency  arose,  in  part,  from  the  parti  r 
sumption  of  the  banks  in  the  fall  of' 1857.  But  it  will  be  observed  ina 
the  per  centage  of  circulation  increased  to  only  24  18-100  percent,  lin- 
ing the  year  ending  on  the  25th  of  June,  1859 ; and  the  actual 
of  currency  in  circulation,  and  in  use  on  that  day,  was  only  t26,759,«  > 
an  increase  upon  that  of  1850  of  only  $2,644,574.  This  presents  a sing 
lar  result. 

The  discounted  debt  of  the  banks  was,  on  the  25th  day  of  June  as , 
round  numbers,  $185,000,000,  against  nearly  $191,000,000  on  ® 
day  of  June,  1857,  that  being  the  highest  line  of  “loans  and  disco 
reached  by  the  banks  of  this  State  during  the  past  Wn  years.  ^ 

Again,  the  increase  of  “ stocks  and  promissory  notes”  from  June, 
to  June,  1869,  was  over  $1,000,000.  This  brings  tbe  gross 
the  banks  within  one  or  two  per  cent,  of  the  most 
enjoyed  by  them,  and  this,  too,  with  a circulation  curtmled  nc 
$6,000,000,  from  its  highest  point  in  1857;  a deposit  Imc  re 
$6,000,000,  and  an  increase  of  a specie  reserve,  from  tbe  same  p_oi  > 
$8,000,000.  The  Superintendent  helieves  that  the  year  ending 
1857,  to  have  been  the  most  profitable  year  enjoyed  by  the  banks  o 
the  past  ten  years. 
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Thltar I'C  «S»"» % comparisoB. 

»“  pce”lid  SwiSi  *“'■  P^^“‘  ?»««»"  of  '0- 

bo?h  L Tbeil  t™  ^ f "'j  "“oP  "“O  P"'>“0  f«ifl'  ootifo. 

^mniLt  • a^H  Z,T?  “*'.‘“P’  ??■*  “ “■'“  0"“"’  “fofy  to  fto 

ifl  fact  it  mad  “fjlioit  present  position  is  one  of  great  strcngtli;  and 

onr  oU  Ci  ” ■??.  7'‘n'“P''*“‘’'“  “P  '“"“o  arising  »ill, in 

entirp  rlpr^  twenty  per  cent,  of  specie  upon  tbeir 

ccTintE^*?’  New-york  eit/  Lik.  have  nLly  tiirty  per 

specie  on  their  net  deposits. 

within  the”  f T » I««e  of  loans  and  discounts 

and  circula«r  T ° P®"  deposits 

and  discounts’  words,  they  have  on  interest,  including  loans 

their  capit  mortgages,  twice  the  amount  of 

intJndlnT  liabilities,  as  an  aggregate,  beyond  this  point,  the  Super- 
iraportotLn  ^ff  prudent;  and  particularly  so  when  the 

enrv^r  ‘®  unusually  large  as  it  has  been  the  pres- 

consumer  tliA  ^ *f  V ultimate  burden  of  payment  must  fall  upon  the 
betTeSi  Ve  f ‘^**7  of  New-York  must,  in  the  main,  stand 

proniDt  n«v,/rf  P “«de  in  the 

consumML^  /fu-  ^ parties  who  become  the  purchasers,  if  not  the 
vond  thu’  ^ vast  amount  of  the  products  of  mreign  industry.  Be- 
safetv  and  ® cloud  in  the  horizon  of  banking,  every  indication  of 
dence’is  excSd?”^”^  prosperity  and  profit,  is  palpable,  if  ordinary  pru- 

the  manno!T^*^  ^d  decrease  of  the  business  of  the  country,  arising  from 
owinir  int  fi  ijs  business  transactions  were  formerly  conducted, 

tuatiL  Im!  1 necessity,  a fluc- 

called^  c banks  for  money,  thus  producing  what  may  be 

sure  iin  loans  and  discounts.  This  is  now,  in  a mea- 

vear  facility  of  transacting  business  the  entire 

excuse  f ^ ^annels  of  transportation  that  are  eontinually  open.  Less 

now  pvif/  expansion  and  consequent  contraction  of  bank  facilities 

aow  exists  than  ever  before. 

and  evidence  of  sound  banking  is  the  steadiness  of  a line  of  loans 

Quarfpri  requires  but  little  wisdom  in  those  who  examine  the 

tho  nn  / **^P^*^  made  to  this  department  to  learn  in  what  institutions 
Thp^  ^®ers,  as  well  as  the  stockholders,  are  the  safest, 
the  Y ^ be  drawn  from  the  preceding  figures  is,  that 

throno*t!^rf^  country  has,  in  a measure,  ceased  to  be  transacted 

selvPQ^h  • niednim  of  bank  notes.  The  multiplicity  of  banks  them- 
ber  nn  P^rt,  produced  this  result.  While  banks  were  few  in  num- 
avallahlp  located  from  each  other,  an  individual  check  was  not 

ever  rrn  ffi  means  between  parties  transacting  business,  how- 

draft^K^  same  might  be.  The  facilities  now  for  cashing  checks  and 
sides  ^ readiness  with  which  any  citizen  can  reach  a bank,  if  he  re- 
bank a of  the  State  except  John  Brown’s  Tract,  is  such  that  a 

The  o necessary  to  one  class  of  citizens,  almost,  as  to  another, 

in  banl’^^'f  doubt  that  the  actual  number  of  depositors 

^ the  present  time  number  twenty  to  one  ten  years  ago.  This, 
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of  necessity,  curtails  currency,  and  has  in  fact  reduced  it  to  its  present 
position  of  performing  the  same  functions  as  the  coined  decimal  parts  o 
a dollar,  and  that  comparatively  a small  one,  when  we  compare  c 
amount  of  the  business  of  the  State  with  its  currency.  While  unwilling 
to  accede  to  the  proposition  that  bank  credits  are  currency,  a proposi  ion 
strongly  enforced  by  some  gentlemen,  who  find  picture,  if  not  ’ 
(which  is  at  least  problematical,)  in  currency  tinkering,  yet  hc  rea  ly 
admits,  that  as  the  deposit  is  made  in  the  Kank  to  meet  a clieck  w en 
presented,  it  performs  one  of  the  functions  of  currency,  in  forcing  ® 
Dank  to  pay  its  debts  to  its  depositors,  created  by  such  deposit, 
time  as  he,  the  depositor,  pleases ; and  that  a bank  can  place  itselt  in 
false  position  by  extending  too  far  its  line  of  loans  and  discounts  upon  i 
deposits,  as  well  as  upon  its  circulation.  The  one  more  dangerous  ion 
its  concentration  and  comparative  insecurity,  while  the  other  i»  wi  ey 
diffused  through  the  community,  and  secured  by  a deposit  m t is 
partment.  , 

It  is  almost  unnecessary  for  the  Superintendent  to  say,  that  the  e p 
ricnce  of  1857  and  1858  confirms  his  opinion,  that  the  tu,, 

ness  in  our  present  method  of  banking  is  in  stimulating  deposits  y 
payment  of  interest,  or  offering  any  other  extraordinary 
concentrate  balances  in  that  shape  in  our  banks.  All  the  business  o 
country  which  legitimately  belongs  to  the  banks  in  this  State  wi 
its  way  to  them  for  its  transaction.  Beyond  the  natural  and  easy 
business  to  our  banks,  there  is  danger  in  forcing  a line  of  deposi  s 
its  natural  channel,  from  the  fact  that  it  destroys  the  system  of  m 
money-lending,  and  forces  credits  down  to,  say,  thirty,  sixty  or  " . ^ 
days.  This  is  assuming  payment  of  individual  liabilities  . 
at  shorter  dates, than  the  usual  credits  upon  which  business  is 
This  was  one  of  the  elements  of  the  panic  of  1857,  and  should  be  a 
by  the  banks.  Those  in  the  city  of  New-York,  particularly, . 
a firm  and  steady  line  of  discounts,  based  upon  their  capita , 
and  circulation ; and  should  remember  that  while  it  is  easy  to 
apparently  good  times,  the  necessary  contraction  to  meet  the  c la^,- 
our  almost  certain  periodical  convulsions  in  the  money  marke  ’ 
aggravate  the  difficulty  under  which  both  the  banks  and  their  o ^ 
labor,  when  a necessity  for  such  contraction  exists,  always  crea 
previous  expansion.  , . our 

The  business  of  banking,  like  any  other  purauit,  being  open 


citizens,  the  State  having  made  it  compulsory  for  those  purs  a . 

’ • ■ ’ voluntary  creditor,  (1.  e-. 

no  mone  reason  to  n 
that  business  than  u 
ware  or  any  other 

State;  and  its  cinph 

should  be  left  to  individual  sagacity  as  it  is  in  any  other 

In  connection  with  this  fact  of  a decreasing  currency,  as 
with  the  business  of  the  State,  it  may  not  be  improper  for 
tendent  to  refer  to  another  cause  which  may  I'o  lias  no 

although  indirect,  upon  the  circulation  of  bank  notes,  oti*  > 


, ^ _ - ^ ^ 

business,  to  secure  beyond  all  doubt  the  invoiuui,«.j intcriere 

bill  holder,)  legislation  beyond  this  point  has  no  moi*e  reason  o 
Avith  the  action  of  the  capital  employed  in  that  business  tnau 

employed  in  the  dry  goods,  grocery,  hardware  or  any  ^ , 

chosen  by  any  citizen  or  citizens  of  this  State;  and 
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I860.] 

wrrcf 

jabt  that  ita  actioa  ia  p„„erf„l  a„,l 
ing 

* 1 . c>  “ me;  I Ji'i  ifri*occm^  a > .. 

ery 


^ — ma\^M.LM  V 

d«y  B experience  teach^Ts  Smt^lTarr  great  rapidity.  Every 
l>ank  notes  keeps  pace  with  thn  a4T  t-  c and  altering 

tectthc.Vb„ai„^K”«tol  ^£^  r«8”l“t  eniravora  to  pro? 

eogiaving  and  printing  „f  b,“  t S'  ''S  °n  P'^^tion  in  the 

tank  notes  do  exercise  a powerful  inflno  altering  and  counterfeiting 
State,  is  beyond  cavil  or  Cite  «‘-‘=«>"ti<)n  in  tbit 

fed"rdSt*  fn-sHt*"  r 

“tert,l‘t "o' eh “f »™iSofleSn‘C.‘'‘' 
note  of  the  same  denomination  ”m*^^  *f’l  ® f.'®trent  design  for  each 

titan^Stsrr'''’ 

jaent,  althongh  no^^s^p^l>imfn''of  ^a  *"  improve- 

has  been  seen  bv  flU  q • * ^ hank  note  produced  by  that  process 

«venanordTnarytdi  of"^^^^^^  d cS^ 

. The  SupcrinSinf  1 ^ ^ f numeness  of  a bank  note, 
in  relation  to  counterfeirUnk  of  the  law  of  last  winter, 

ff  tbe  beneficial  operatbn  of  tb«t  l fruit® 

fa  Police  ComnEne,;  5 law,  haying  bad  returned  to  him,  by 
the  alteration  of  genuine  anrl^nf  ^cw-\  ork,  thirty-six  plates  for 

also  $14,276  of  thc^notes tbem^  production  of  counterfeit  notes;  and 

Y this  State,  by  volunta^n’cSn^  that  the  banks 

tbeir  own  protobtion  and  that  of  t?  ^ I*^-*^*’  association  for 

altered  and  counterfeit  rmf  ^ community,  against  the  circulation 

bon  from  each  bank  ban£^  ‘ Purpose,  a small  contribu- 

State.  would  cstablUh  a individual  banker  in  this 

’^uuld  be  beneficial  to  tbeZ  1 detection  of  this  crime  wliich 

contribnfirm  r hcmsehcs  as  well  as  to  the  public. 

fsnds,  would  soon'^be^oLcLSvfT  P'u<i‘>d  in  proper 

terfeiters,  and  tend  to  I S^ungs  of  coun- 

P««ulinr  crime  is  Sow  ?eft  If-  this 

special  eftbi-u  can  be  expected  vigilance  of  our  police,  and  no 

less  special  rewards  «ro  ? r n * fr'’  detection,  un- 

arrest  is  occasion^^v  ° ^""1-  ^ effort  for  its  suppression, 

most  inexperienced  in  tbk”^^°  ^ offenders,  and  only  of  the 

frel  and  direct  the  J" ‘I^'f.P^^^uhar  profession,  while  the  parties  wbocon- 
escape.  Tj,e  Sunerin^S^^'J  "f  producing  the  article  almost  invariably 
<^envietion  of  1116^0^^^  '^"^  remembrance  of  the  detection  and 

P<>se  of  alteriim  or  coiiuLK-'"''®  a plate  for  the  pur- 

fssociation  was'formS Tr  ll  " ‘^^'t  a» 

bes  engaged  in  this  nof.  • *^^^‘^P?^i“l  detection  and  punishment  of  par- 
Plpyment,  would  excreu”*^*^*  business,  with  a detective  force  in  tlicir  em- 
'uission  of  this  now  ^ * wholesome  influence  in  preventing  the  com- 
^ now  most  common  crime. 
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The  various  changes  of  location,  name  and  amount  of 
under  special  and  general  acts  of  the  legislature  of  1859,  are  as  o o • 
The  Medina  Bank,  heretofore  an  individual  bank,  has  become  (Dy  con- 
sent of  all  its  stockholders  and  an  increase  of  capital,  as  snmvn  y 
certificate  of  association  filed  in  this  office)  a banking  associatam. 

Under  chapter  156  of  the  laws  of  1859,  the  Eagle  Bank  of  oc 
and  the  Manufacturers’  Bank  of  Rochester  were 
two  associations  were  merged  into  one,  under  the  name  of  the  r 

Bank  of  Rochester.  i.ol,,ntred 

Under  chapter  84  of  the  laws  of  1859,  the  Niagara  River  Ban  « . 
its  name  to  that  of  the  Lockport  City  Bank ; and  its  location  fiom 
to  the  village  of  Lockport.  , , kwgof 

The  Mechanics’  Bank  of  Williamsburgh,  by  chapter  222  of 
1858,  has  changed  its  name  to  that  of  the  Manufacturers  Ban  . y| 
The  charters  of  the  Ogdensburgh  Bank  and  the  Bank  o y| 
have  both  expired  during  the  last  fiscal  year.  ^ The  Bank 
continues  business  under  articles  of  association  as  a free  Q-jens- 
Superintendent  has  no  knowledge  that  the  stockholders  of  « i 
burgh  Bank  intend  to  employ  the  capital  heretofore  employe  y 
in  the  business  of  banking  under  the  general  bank  law.  28718, 

The  money  held  in  trust  for  Walter  Joy’s  Bank,  amounting  o , 
and  for  the  Astor  Bank,  amounting  to  $48  77,  has  been  P*‘  g 'fjie 
treasury  under  the  provisions  of  chapter  236  of  the  laws  o 
time  for  the  redemption  of  the  certificates  of  the  James  Ban 
Bank  of  New-Rochelle  having  expired,  the  money  in  fgf  the 

Superintendent,  amounting  for  the  James  Bank  to  $1,532  4 , ® ^ of 

Bank  of  New-Rochelle  to  $1,341  81,  has  been  paid  into  t e 

the  State.  » » iqcq  the  capil*^ 

Under  the  provisions  of  chapter  119  of  the  laws  of  ^ ° ’ joJaced 
of  the  Kingston  Bank,  an  incorporated  institution,  h?»  ® 

from  $200,000  to  $150,000;  and  under  chapter  63  of  the  |®  ‘ j.  ^js 
the  capital  of  the  Mohawk  Bank  of  Schenectady,  ^ amonnt 

reduced  by  the  Superintendent  from  $200,000  to  gnabk 

being  subsequently  raised  to  $100,000  by  the  stoclmol  e 
them  to  avail  themselves  of  the  provisions  of  the  act  above  n ^jia- 
The  general  act  for  the  reduction  of  the  capital  of  any  u„fBaDk®f 
tion  (chapter  277  of  the  laws  of  1869)  has  enabled  the  ^„jent  t® 
Troy,  and  the  Oneida  Central  Bank,  to  apply  to  the  ®"P®  , yi»s 
reduce  their  respective  capitals.  That  of  the  Market  Ban 
reduced  from  $300,000  to  $204,000;  and  the  Oneida  Centra 
$173,700  to  $104,000.  In  all  cases  where  a reduction  ot  npon 

made,  whether  under  the  general  or  special  laws,  the  duty 
the  Superintendent  has  been  performed  by  him  personally  • . jp^jngthe 
The  amount  of  securities  transferred  from  this  departmc 
fiscal  year  has  been,  of  40 

Stocks, ^ 486!o43  0® 

Bond  and  mortgages, — — 

ft  I 

n h«bo»b«' 

All  of  which  have  been  countersiorneci  and  entered 


! 11 

II 


Digitized  by 


Google 


j 

Original  fmm 

UNIVERSITY  OF  MINNESOTA 


651 


cr 


^"^«>-york  Bank  Department. 

P-vWon.„f  chap... 
during  the  yew S'their  MpiiaT'i”^^^  formed 

Whitehall  was  an  incorpoS  bank 

year  and  it  re-owanized^unrlur  ^ • • charter  expired  during  the 

leaving  its  capital  the  same  as  when^dor'^^K^”*  the  general  bank  law, 
Jf*’-  The  same  table  shows  that  onlv  thS^ special  char- 
the  business  of  banking  durinir  X nSf  fi  ® commenced 

capital  of  $129,000.  It  also  ^nwe  y^^Tj  with  an  aggregate 

deposited  by  both  assocL?  ^ T • *5®  «™<>«nt  and  kind  of  securfties 
0/  circulating  notes  issued  tl  ereTn"^  * bankers,  and  the  amount 

wties  held  in  trust  for  the  ineorn  f 4 ?®  amount  and  kind  of  secu- 

It  will  be  observed  that  companies, 

while  the  increase  in  circulation  securities  is  $1,675,238  09, 

year,  amounts  to  $1  887  438  from  this  department  during  the 

can-ency,  and  the  baS^^^^  active  demand  for 

hankers  have  been  v^Z  ^ *ii  associations  and  individual 

ticeable  fact  in  this  table  ^ drawn  from  the  department.  A no- 
*250,165  over  and^  Abit^  ?!,  decrease  in  bonds  and  mortgages  of 

V this  department  drnwL"™^^*^  v^d 

;f?  only  ones  showinra  ierear  ^ca^  are 

this  department  since f he  nneo  ^ amount  of  mortgages  held  by 

,,  The  total  oSdin; 

this  department  to  incomori  i“®  *®®“®d  by 

’'idual  bankers,  is  $36  im““¥  associations  and  indi- 

them  on  the  24tlf  daV  of  Veni  ^ K ® reported  by 

showing  that  $8,610^08  of  was  only  $27,970,968,  thus 

parties  authorized  to  nnt^tb?  ^ T®”'®  *“  ***®  Possession  of  the 

The  numberof  Z i eirculalion  as  money, 

the  actual  prosecution  of  associations  and  individual  bankers,  in 
299;  and  in  addition  to  biismess,  as  shown  by  this  table,  is 

business  voluntarily  op  nm  K thirty-hve  are  either  closing  their 

Table  No.  2 exhibits  in  f?  ®'"f  ® ®*®d  by  the  Superintendent. 

V this  departmen  for  eaob  b v ® *®®""ties  held 

and  the  amount  of  pJpJ  ? banhng  association  and  individual  banker, 

. Table  C 3 exhiSS  f ^""®  *-®®®ived  from  this  office.  ’ 

insolvent  bankinnsio.;!?-  circulation  of  each  closing  and 

"‘ooey  in  the  hafdrortlm  q”  banker,  and  the  amount  of 

„ Table  No  4 X Superintendent  for  its  redemption. 

State  doing  business  u^dL®  i“®,®''P®”**®^  banks  in  this 

Pomte  existence  cea.spq  T*  i^'*^  charters,  and  the  time  when  their 


Porate  existence  ceaseq  ^Tf  charters,  and  the  time  when  their  cor- 
to  circulate  of  notes  they  are 

partment.  It  also  amount  each  has  received  from  this  do- 

incorporated  banks  naZi?®i  if “^‘®®  *b«t  the  three  insolvent 

the  Yates  County  Bank  i ^ i Orleans,  Reciprocity  Bank  and 

department,  and^tlfn  « ’“‘I  ''e®eived  at  the  time  of  their  failure  from  this 

gratifying  to  the  * ®"t®‘i»iding  on  the  1st  of  October  last.  It 

‘be  Rcciprodty  fiLk  P .7f  -®‘®‘®  ‘b«t  tbe  entire  circulation  of 

y Jiank,  with  the  exception  of  $17,665,  has  been  returned 
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by  its  receiver  to  tliis  department  and  has  been  destroyed  . 

a matter  of  regret  that  those  of  the  Bank  of  Orleans  an  a • 

Bank  have  retained  all  the  notes  they  have  redeemed  in  • rnmDel- 
session.  While  the  Superintendent  is  not  aware  of  any  s t 

ling  the  receiver  of  an  insolvent  incorporated  bank  to  retur 

when  redeemed  to  this  department  for  destruction,  prudence  and  a 

to  lessen  his  own  responsibility  and  preserve  the  return 

danger  of  tlieir  again  getting  into  circulation  would  dictate 
to  this  <lcpart:ocnt  Jdcstractlon.  These  banks  »Uod  ch..pd  p.»  » 
books  of  this  office  with  the  notes  received  from  ‘Mnd  un  t 
returned  by  their  respective  receivei-s,  as  redeemed  by  tnem, 
cannot  be  closed  and  finally  adjusted.  ^ k„„V<.  whose 

Table  No.  5 presents  the  names  of  all  the  incorporate  j„jjoiint 

charters  have  expired,  and  the  time  of  such  expiration ; a 
of  outstanding  circulation  at  the  time  their  a -.uJlast 

the  amount  of  circulation  still  outstanding  on  the  30th  o p 

The  outstanding  circulation  on  the  30th  Sept,  1858,  was  22 

„ ,P  u •»«  1859,  was  l,auo,w-'- 

1049,329 

Returned  and  destroyed  during  the  year, 

Table  No.  6 presents  the  names  of  all  the  banks  whose  gt 

deemed  at  par  by  the  Superintendent,  and  the  natncs  o 
which  the  same  are  redeemed,  and  the  expiration  ot  tne  jedcrap' 

they  will  cease  to  be  a lien  upon  the  funds  in  his  ® P whose  notes 
tion.  It  also  presents  the  names  of  another  class  ot  ban 
are  redeemed  at  par  by  the  Superintendent,  and  the  name 

which  redeem  the  same  on  hU  behalf.  » u Va  whose  securi- 

Table  No.  I presents  the  names  of  all  the  insolvent  ban  _ . f ^i,cir 
ties  have  been  sold  by  the  Superintendent  for  the  re  e p 
circulation,  and  the  place  where  their  notes  are  redeeme  , 

per  cent,  paid  for  them  respectively.  i ♦ liarc  withdrawn 

Table  No.  8 exhibits  the  names  of  all  the  banks  tna 
their  securities,  and  executed  a bond  for  the  redemption 
lating  notes,  tlie  names  of  the  owners,  the  sureties  to  owners 

time  when  the  obligation  to  redeem  the  notes  on  the  pa 

ceases.  , .innomination 

Table  No.  9 presents  a statement  of  the  number  an  (jestruction 


the  mutilated  bank  notes  returned  to  this  departmen 
during  the  pact  fiscal  year.  , niates  ha'^ 

Table  No.  10  presents  the  names  of  those  banks  w oiunbcrot 

been  destroyed,  and  the  description  of  each  plate;  a so  pj-ovisions 


oecn  ciestroycd,  ana  tuo  aesenpuon  oi  uhuu  - . pj-ovisiou^ 

counterfeit  plates  and  dies  returned  and  destroyed  under 
of  section  4,  chapter  230,  of  the  laws  of  1859.  ^ j-dation 

Table  No.  11  exhibits  the  state  of  the  treasury  m o<  , 
to  its  receipts  and  disbursements  for  the  Bank  Dcpartincu  1st, 

sjiry  was  in  advance  at  the  beginning  of  the  „ J.?ut  ofOctohop 

1858,  the  sum  of  §19,634  19,  and  only  §15,813  09  on  t * g„J- 

1859.  The  total  of  the  expenses  of  this  ‘department  o 
ng  September  30th,  1859,  was  §26,999  80,  being  §169  oo 
he  previous  fiscal  year. 
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of  which  $100,047  35  fnl'lsTiiTpo^  ”*^***T^"’^ 

on  the  1st  of  A-bruarv  it  and  641541  13 

"ill  leave  a deficiency  h.’  mo!?;  t tf  in  1861 

•»  rep,,,.  S.e  ‘ of  "■'■''l','-"  »«ble 

unexpected  loss  arises  the’-e  will  Hp  i Lnless  some 

bank  fund  trust  is  finally  cited  and  T*! 

Ibe  past  tt  Vears  *with  the  capital  in  this  State  for 

tbe  same  was  inade  up  iS  I ds  tT.^  quarterly  reports  from  which 

fbe  circulation  of  bank  notes  issnti  f increase  and  decrease  of 

tter 

bankino-  associations  ^ ‘ r «nd  resources  of  all  the  banks 

for  the“past  ten  tarttlwed  f 'bis  State 

each  year.  ^ ’ compiled  from  their  quarterly  reports  in  June  of 

?»dfc  of  He  d„bu  and  JinbiJitinn, 

individual  bankers  doint  T • ‘‘d.tbe  banks,  banking  associations  and 
1858,  12tb  Mn'd.  iS  Sl“'»o"‘bo  I8tb  December 

Ibow  bcin»  ibo  ’.fO-* ' 84>h  September,  1859 

-o  ibo«.2 

bank,  banking  IitochtiL^"^*  condition  in  detail  of  ever)' 

several  dates^of  thdr  on  •"dividual  banker  in  this  State,  at  tl?c 

yoar  ending  Scptember^30^ri 855)!^''*’^'  to  this  department,  during  the 

gratuIat?‘llfe^^JtiXK  ""tendent  may  be  permitted  to  con- 

terest  of  the  State  -^^fi  fi®  ‘^"'••<ii‘ion  of  the  hanking  in- 

"f  our  present  system  of"un^^^  disasters  of  1857  were  not  a consequence 
was  the  fulcrum^ihich  Inof  ? S'"fi  “'^®f  believes  that  that  sy  stem 

successfully  to  resume  thr‘?^  ‘''  tbe  banks  of  this  State  so  speedily  and 

If  1 857.  How  suc^ssrS-  obligations,  after  their  suspension 

d'cir  present  _ ® they  resumed  and  sustained  specie  pavnients 

‘•^«d  bSrand  ®.""^  ^“by  shows.  Among  the  CZt 

meet  their  or  hU^Tr  ‘ business  in  this  State,  not  one  has  failed 
"f  a."  individual  “'®  ^®"'’’  '-‘‘b  ‘be  single  exception 

up  his  bush  it  of  I I • permitted  for  the  purpose  of 

par  by  the  Siiperintcndpnttl’^*'i^^’  “r"n  redeemed  at 

That  the  restJoss  IpiHt  of  ^ I®  ‘^"!  ""•••§  Jbeir  final  protestation, 

foniis  in  our  present  L f*  ‘^."‘•’S®  "’*•*  call  lor  some  impracticable  re- 
icgislature  in  Us  orosetf  *“•"«>  «“d  exhibit  itself  in  tbe  midst  of  thfe 
“'Mruth  upon  tlds  if  experience  teaches 

amendment  of  any  general  law  to  meet  the  views  of  individuals 
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or  localities,  is  always  fraught  with  danger  to  the  body  politic,  and  sMd 
not  bo  entertained  for  a moment  unless  it  is  adapted  to  J t 

the  State,  and  is  of  certain  expediency.  The  past  year  e 
returning  prosperity  to  our  citizens  and  their  interests,  an 
ful  prosecution  of  their  various  vocations  are  intimately  c®""®  • ^ 

the  Lnks  of  this  State.  The  introduction  of  a 
our  banking  systeno,  by  unwise  anaendments  to  our  general  ba  ^ 
cannot  produce  any  beneficial  effect,  and  may  result  m unmix  i 
only  to  the  banks  but  to  the  business  of  the  whole  ^ition 

The  people  of  the  State  have  not  for  several  years  evinced,  y P 
or  otherwise,  any  desire  to  make  a radical  change  in  our  ban  g 
They  know  full  well  that  they  enjoy  a paper  change, 

the  world ; and  all  attempts  for  the  past  few  years  to  knowledge 

have  arisen  from  theoretical  thinkers,  and  not  from  a practic 

of  the  working  of  our  system  of  banking.  TieDartinent 

It  is  made  the  duty  of  the  Superintendent  of  the  Ban  P a 

of  this  State,  by  subdivision  3 of  section  11  of  „]ativc  to 

Bank  Department,  “to  suggest  any  amendments  to  the  . f the 

banking,  by  which  the  system  may  be  improved  and  the  sec  j 
bill  holders  and  depositors  may  be  increased.”  ^ 

The  legislation  of  the  past  two  or  three  P i.ps  it  both 

ternal  affairs  of  the  Bank  Department  on  a footing  j^^jthat 

secure  and  efficient,  and  believing  our  currency  entirely  s ' 
neither  the  people  of  the  State  nor  the  banks  require  any  get- 

bank  laws  for  their  mutual  protection,  the  Supcnntcuden  for 

fully  submits  this  report  to  the  legislature,  without  any  s gs 
an  alteration  or  an  amendment  to  pur  present  banking  laws. 

All  which  is  respectfully  submitted.  Cook,  Superiniendml. 


During  the  fiscal  year  (1859)  three  banking  associations,  wi  ^i^ 
crate  capital,  as  shown  by  their  certificates  of  association  o 
office,  of  $500,000,  have  deposited  the  requisite  scciiri  , 
menced  the  business  of  banking,  viz : 

Location.  flOO.OOO 

Bank  of  Cohoes, Cohoes,.. 100,000 

Bank  of  Wliitchall Whitehall, 

Nassau  Bank  of  Brooklyn, Brooklyn, 

Three  individual  bankers  have  also  deposited  securities,  and  c 
_ 1 ! 1 1-! .1 4.1.^  rt«/l  fitln  of  „ , 

$29,000 
60,000 
50,000 

circuit' 


the  business  of  banking  under  the  name  and  title  of 

H.  J.  Miner  Company’s  Bank,  Dunkirk, 

(L  N.  Hungerford’ft  Bank,  Corning, 

R.  ]VL  Goddard  & Company’s  Bank,  Canton, . 

The  following  table  exhibits  the  total  amount 
tion  issued  to  banking  associations  and  individual  * 
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redemption  on  the  oTseptemSf,‘'r85l*‘“'^ 


Outstandiug  circulation 


gages, 


SECURITIES. 


New-Tork  State  Stock!  44 

nn  1 * ■ 


<^0. 
do. 
do. 

United  States 
do. 

Arkansas  Sute 
Uiinois  State 
Wicbigan  State 


do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 


6i 

6 

5 

6 

6 

6 


per  cent. 


•.  $26,490,632 
$6,1'76,9I2  79 


‘lo  $184,400  00 

a'  '7,360,902  01 

An 1,087.000  00 

• 10,679,733  92 

do.  . ^TrTr:r — 19,262,035  93 

An $1,743,000  00 

121,100  00 

1,864.100  00 
162,000  00 


do. 

do. 


Cash  ® 483,783  34 

••••••••.. AA  Ann  n/\ 


Total. 


41,000  00 
78,SS4  86 


Aggregate  of  the  seenrif;,.,  c / 828,068,336  92 

J-erease  during  the  yea^^^^^  $26,393,098  83 

1,676,238  09 


COMPARATIVE  VIEW 


OP  THE  NEW-rORK  BANKS. 


The  follow 

-jlities,  3nd  tun  i ^ v,  uci* 

«« indwirbrir;„r 


an7lho®mMit  ?<  a»<l  li«- 


ana  indivirlnol  J . ; . i/aijAs,  uanKinor  associa- 

Decerober,  1858,  l2th^March  ^859  9^°?  ^®tb 

tember,  1859,  compiled  24th  Sop- 

i-iauj,.  ^^Ports  to  the  department : 


Capital ^ec.lS,lS6S. 

Circulation  $110,268,480 

Profiu  28,607,990 

?ue  to  Banks' 18.412.679 

Uue  to  cornfii>’Ji";" 36,134,049 
»ue  TreasiKt^t!:  v v ^-043,745 
U«edei)oait„JL*^  ^ 2,294.836 

llneotlicT  108,170,062 

1,780,873 



1,0.  ^rc.  18, 1859. 

Cverdrafu  ■ • •$192,150,023 

]?««  from  banks 

Hen  1 Estate  * * 15,169,659 

Specie,  .•  • • • 8,294,4§5 

item« 28,385,984 

Stocks  18.436.967 

Honds  and  m 25,268.884 

^ “od  expense' 2.049.607 

2,103,426 

Totals, 


JfartA  12, 1969. 

$110,662,840 

27.979,416 

11,339,983 

83,966,823 

1,041,626 

1,617,607 

109.240,409 

1,644,860 

$297,282,464 

Mareh  12, 1839. 

$190,428,667 

369,120 

14,006,625 

8.327,381 

26,514,408 

18.678.897 

26,621.795 

8,372.307 

2,119,829 

1,254,615 


J1<»«25,1S69. 

$110,605,776 
20,759,915 
13,624.418 
80.176,329 
1,418.294 
1,439,980 
99, .797,772 
1,042,818 

$285,104,302 
JuM  25, 1859. 

$185,027,449 

370.214 

13.158,254 

8,491,879 

22,207,782 

17.132.630 

20,934,780 

8,104,474 

2.204,298 

1,483,010 


Sfpt.  24, 1S59. 

$110,997,040 

27,970,908 

12,514.698 

23,99-2,]|6 

943.605 

1,87.3,226 

103,106,666 

1,848,300 

$283,246,419 
Srpi.  24, 1S5J. 

$182,420,134 
387,000 
12, 218.983 
8,657,603 
22.026,137 
19,716.121 
20,746,690 
7,996,641 
1,965,397 
1,123,208 


$300,635,039  |297, 283,634  $285,174,776  |283,256,720 


Digitized  by 


Google 


Original  from 

UNIVERStTY-&rMINNESOTA 


Digitized  by 


656 


Banks  in  Canada,  [Februaiyi 


BANKS  IN  CANADA. 


Those  in  Small  Capitals  are  tlu  Parent  Banks.  The  others  are  Branches 


Location. 
Barrie 

BelUvilU^ 

Berlin, 

Bowmanville,., 

ii 

SranJfofd, 

BrockviU^,  . . . . 

Chatham, 

Clifton 

Cohonrg 

SK 

Cornwall., 

i* 

Vandae., 

Gad, 

Goderich, 

Guelph, 

Hamilton, 

«« 

ti 

IngersoU, 

•( 

Kingston, 

t4 

U 

Lin/lsay, 

London, 

44 

4i 

4( 

Himtreal, 

4( 

u 

44 

44 

4» 

44 


Kame  of  Bank. 

Bank  of  Upper  Canada 

Bank  of  Toronlo, 

Bank  of  Upper  Canada 

OunmerciJiI  Bank  of  Canada,.... 
Bank  of  Montreal, 

.Commercial  Bank  of  Canada,.* •• 

.Ontario  Bawk, 

Bank  of  Montreal, 

.Bank  of  British  North  America,.. 
Bank  of  Montreal, 

.Bank  of  Upper  Canada, 

Commercial  B»*nk  of  Canada,.... 
Bank  of  Montreal, 

.Bank  of  Upper  Canada 

Commercial  Bank  of  Canada,,... 

.Bank  of  Upper  Canada, 

k 

.Bank  of  Montreal, 

Bank  of  Toronto, 

.Bank  of  Upper  Canada, 

Bank  of  Montreal, 

.Bank  of  British  North  America,. , 

.Gore  Bank 

Commercial  Dank  of  Canada,.... 

.Bank  of  Upper  Canada, 

Bank  of  Montreal, 

.Gore  Bank, 

Bank  of  Montreal,. 

.Gob*  Bank 

Bank  of  Upper  Canada,.  

Bank  of  British  North  America,.. 

Bank  of  Montreal 

Commercial  Bank  of  Canada,.... 

.Commercial  Bunk  of  Canada,.... 
Niagara  District  Bank,. 

. .CoMMRRrtAL  Bank  of  Canada, 

Bank  of  Upper  Canada, 

Bank  of  British  North  America,., 
Bank  of  Montreal, 

.Bank  of  Upper  Canada, 

Bank  of  Montreal 

.Bank  of  Upper  Canada,....,*... 
Bunk  of  Briti^ih  North  America... 
Commercial  Bank  of  Canada,... 

BaiiK  of  Montreal. 

Gore  Bunk, 

..Bank  of  Montreal, 

Brunch  Bank  of  Montreal, 

City  Bank,  Montreal, 

Banquk  DU  Pkuplf, 

Molson'u  Bank, 

Bunk  of  Ui)per  Canada 

Bunk  of  British  N*)rlh  America,., 
Commercial  Bank  of  Canada,... 

Quebec  Bank, 

Provincial  Bank, 

Ontario  Bank 


Officers. 

... Edmund  Lni'y, 

...Angus  Kussel), 

...Era^tus  Bolden 

'..Andrew  Thontson,.. 
. . .Q.  MacNider, 

...K.  N.  Rogers, 


Apent. 

.’.Manager, 

..AgenL 


...D.  Fisher,... 
...W.  R.  Dean,. 


..Cashier. 

..Manager. 


.James  C.Geddei',.. 
.A.  Grier, 

. Richard  F.  Church,. 
.James  Bancroft... 
,F.  M.  Holmes, 

C.  P.  Sisson 

J.  X»oillnger, 

. James  Macklero» . . . 

.C.  n.  Morgan, 

,.J.  S.  Wallace 

,.J.  F.  Pringle, 

,\V.  Malllce, 


iC 

.Cashier. 

Manager. 

.Agent 
.Acting  Agi« 

.Agent 

.Manager. 

.Agent 

(t 

4( 


.... William  Lnshv- 

...John  Davidson, 

...William  

.John  McDonald, 

Henry  McGutchon 

Thomas  Sandiiand?,..*  „ 

* V r.  M.  Moore, 

W.  G.  Crawford Cashkr. 

; .* .*  Alfred  Slow, Manager. 

....George  Taylor, 


• "^^1 1 ''pirk  " . . • 

Wlllism  11.  ran,,---- 

..■WiHiam  M.  Sap>. 

C.  K.  Chadwick, 

_ ^ Cashier. 

....Charles  S.  .. 

....WdliamG.  Hinds j^j^n^gcr. 

...Saoiiiel  Ta>lor, 

y.'.A.  Drummond, 

Ellas  P.  Smith, 

••••"•  cn.hl.r. 

....James  HnmlHon,.-* 

Waiter  W'ntson, 

".‘.IjamesO.  “ 

.Wimnra  *:■*** 4gcnt 

'...Charles  MonsJirral,--  » 

^ .CJishier* 

Pavid  Davideon» 

!;!!e.  U.  King-- 

...F.  .. 

*.',*,B.  H*  ,i 

! W.  Sadie.  • • • * ; “ * * Mans.ger* 

Edwani  T.  TaiTur, 

o 

. .Thomas  Kirby  - • * * * 

Banque  du  1 

,r  D.  Nutter 

'.‘.‘..Henry Starnes, ^ 


i 


Google 


OriginBl  from 

UNIVERSITY  OF  MINNESOTA 


Banks  in  Canada. 


657 


I860.] 


locati<m.  Kams  of  Bank,  Offleert. 

KewcavtU^ Bank  of  Toronto^ A.  Smith, Agent. 

2*^iagara^ Bonk  of  Upper  Canada, Thomas  McCormick,.. Cafihier. 

OakvilU^ Bank  of  Toronto, John  T.  M.  Bumalde,.  Agent 

Oshawa^ Ontario  Bank,. John  B.  Warren, Manager. 

Ottatca^ Quebec  Bank H.  V.  Noel Agent 

Bank  of  Upper  Canada, Thomas  Ilelllwell, “ 

‘ Bank  of  Briibh  North  America, A.  C.  Kcity, •* 

“ Bank  of  Montreal,. P.  P.  Harris,. Manager. 

Gore  Bank, James  NImmo, Agent 

Commercial  Bank  of  Canada, James  Bell, “ 

Bank  of  Monlrcal^ A.  Ness, 

Ptlerhoro\ Commercial  Bank  of  Canada, Wm.  Clnxton ** 

Bank  of  Montreal, J.  N.  Travers, “ 

Bank  of  Toronto,. A.  Monro, ** 

P*ctont,.A Bank  of  Montreal.. James  Gray, “ 

Bank  of  Upper  Canada, David  Barker, ^ 

Pori  lJopt^ Bank  of  Upper  Canada, John  Smart, Cashier. 

Commercial  Bank  of  Canada, William  F.  Harper,... Manager. 

I Bank  of  Montreal, R.  Bicbardsqn, Agent 

* Molson*s  Bank, David  Smart, ^ 

Pre»colt^ Commercial  Bank  of  Canada,. John  Mittar, “ 

Ontario  Bank, W.  D.  Dickenson, Manager. 

Quebec^ Quiebeo  Bank.. C.  Gethlngs, Cashier. 

*1  Bank  of  Upper  Canada, Richard  S.  Cassets,.... Manager. 

I Bank  of  British  North  America, ** 

Bank  of  Mi  nireat James  Stevenson, 

* City  Bank  of  Montreal, Daniel  McGie, Agent 

* Banque  du  Peuple, Quebec  Bank, Agents. 

Bank  of  Upper  Canada, Alexander  Vidal, Agent 

Sherbrooke City  Bank,  Montreal, William  Ritchie, “ 

Simcoe^ Qore  Bank, Duncan  Campbell,....  “ 

Bonk  of  Montreal, Samuel  Read, 

Southampton, Bank  of  Upper  Canada, Alexander  Prondfoot,.  “ 

St.  Cat?uirine\ Niaoaba  Distbict  Bank, ..C.  M.  Arnold, Cashier. 

Bank  of  Upper  Canada, Hugh  C.  Barwick, ....  ** 

SL  Ttiomai^ Bank  of  Montreal, E.  M.  Yarwood, Manager. 

“ Bank  of  the  Countt  of  £xx}in, Kd  w.  Ermadngcr, President 

Stafutead^ Pbovinoial  Bank, H.  McOoIlom “ 

Stratford Commercial  Bank  of  Canada, George  E.  Small Agent 

Bank  of  Upper  Canada,. John  C.  W.  Daly, “ 

Three  Bivere, Bank  of  Upper  Canada, De  Monlln, 

Quebec  Bauk, John  McDougall, “ 

Toronto, Bank  of  Upper  Canada, Thomas  O.  RIdont. . . .Cashier. 

;;  Bank  of  British  North  America, W.  G.  Cassels, Manager. 

„ Commercial  Bank  of  Canada, ,.C.  J.  Campbell........ 

. Bank  of  Montreal, R.  Milroy,  “ 

City  Bank.  Montreal, Thomas  Woodalde,...  ‘ 

,,  Quebec  Bank W.  W.  Ransom, “ 

Bank  of  Toronto, Angus  Cameron, Cashier. 

MolsoiPs  Bank, John  Glass Agent. 

Bank  of  Montreal, Thomas  Dow, Manager. 

Bonk  of  Upper  Canada, Thomas  K.  Trew, Agent 

..  Commercial  Bunk  of  Canada, J.  O.  McDonald, 

Bank  of  Montreal, A.  MoNider, 

Ji^e#  IngerwU, “ 

Bank  of  Montreal, W.  J.  Buchanan, 
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FOREIGN  AGENTS  OF  THE  CANADA  BANKS. 

foreign  AgenU. 


Location,, 


Canada  Banl-e, 


.Quebec  Bank « J".  » 'mA^ 

.CUy  Bank,  Montreal, Oly". 

.Niagara  Diatrict  Bank, Simal 

.Bank  of  Montreal,. Bwk  »'  Llrerpool. 


Liverpool,  “ 

3 SE;l”r'^■::•.;:::::::::SSS;  KSe.-.' 

O ••  ..  ..Gore  Bank National  Bank. 

Glangote,  “ B»nk  of  Montrenl, \?r!!!irt»ie*BaSB*OoiDpsnj- 

o’  « Commercial  Bank  of  Canada, Clydesdale  Banking  r 

Dublin,  ilreUind,) Commercial  Bank  of  Canady 22^!^i2rBrn?  * Ik'*'’''- 

»<  « City  Bank,  Montreal, NaUoual  Bank  ana  o 

JVatr-rori-, Bank  of  Upper  Canada, w^a"rd  B™'*  *"  v«t 

“ Bank  of  Toronto. rlSiTiSn  wd  F. H. 

“ Oonimercliil  Bank  of  Canada.., H«oublifc 

“ Ontario  Bank 

« Niagara  District  Bank, tunk'  * 

o Molwn-a  Bank ! 5i«?'”'"';nLStoik. 

« Provincial  Bank, Metropolitan 

suf..u,, 

Oswego,  Commercial  Bank  of  Canada, Ontario  Bank* 

Boston, Bank  of  Montreal^ Bankl 

“ Commercial  Bank  of  Canada, ®b®l**nIother«  & Co. 

::  ::;:;::;;:;::::::;&rA» 

’ • • : : : : -.Bank  “f  fSe  in!?"?. 


:GoTBMk,‘.®“'^ 


Otwgo, Bank  of  Upj^r  Canada,. 

«*  Commercial  Bank  of  Canada, Laket^n 

Rochester, Bonk  of  Upper  Canada, Rochester  America. 

St.  John,  (iVr.  B.,) Bank  of  Brlllah  North  America 

••  “ Quebec  Bunk, 

JIalifaT,  {y.  &,) Bonk  of  Montreal, 

SL  John%  (AT.  F.,) Bank  of  Montreal, 

FredeHcton,  (AT.  B.,) Quebec  Bank, Central  Bank.  ^ 

Victoria,  Vancouver's  Is.,  Bank  of  British  North  America, Wood,  Mana^;e  ^pllal  is 

There  are  now  in  operation.  In  Canada,  fourteen  chartered  banka,  whose  5^5.  Of  tb®«® 

|21,0.*0,M6,  and  two  free  banka  wlih  a capital  of  1*240,000,  making  a total  o - j ^ London* 
banks,  seven  have  their  headquarters  in  Upper  Canada,  six  In  Lower  Cana  as  ^ g5l7,T<'5 

The  capital  of  the  Upper  Canada  Bank  a is 10,231.^'^ 

“ “ Lower  Canada  Banks  is * 5,S89»SJ^ 

“ “ Bank  of  British  North  America  is 
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Tbe  first  bank  established  In  Canada  was  ihe  Bank  of  Montreal,  which  went  Into  operation  in 
1817,  with  a paid  up  capital  of  £S7.5(!0.  which  has  now  risen  to  $5,923,S20,  or  nearly  £1,500,000 
currency,  The  order  In  which  the  Canadian  banks  were  organized  is  shown  by  the  foliowing  table : 

Kame.  EnUMinhed,  Cttpiial,  Fre9tnt  Capital, 

Bank  of  Montreal,.. 1817,  ....  $850,000  ....  $5,928,820 

Quebec  Bank, 1818,  ....  800,000  ....  984,760 

Bank  of  Upper  Canada, 1S22,  ....  41,864  ....  8,126.250 

Commercial  Bank, 1812,  ....  400,000  ....  4.000.000 

City  Bank,  Montreal 1888 200,000  ....  1.196,448 

Bank  of  Brillah  North  America, 1386,  ....  ....  ....  5888838 

Gt»re Bank.  Hamilton, 1886,  ....  400,000  ....  800  000 

Banqne do  People, 1S45,  ....  458,943  ....  1,087,610 

Niagara  District  Bank, 1S54,  ....  200,000  ....  251,784 

Mulson’sBank 1S55,  ....  200  000  984,760 

Bank  of  the  Cmnly  of  Elgin, 1S56,  ....  100.000  ....  109,t00 

Bank  of  Toronto....... 1856,  ....  109,700  ....  509.170 

Provincial  Bank, 1856,  ....  100.000  ....  140,000 

Ontario  Bank 1857,  ....  154,680  ....  418,651 


$24,825,986 

Besides  the  head  ofnccs,  these  banks  have  83  branches  and  54  agencies ; 73  of  which  are  In  Upper 
Canada,  12  in  Lower  Canada  and  two  in  the  Lower  Provinces.  Of  these, 


Branchet, 

Ageneiet, 

The  Bank  of  Montreal 

haalS 

11 

“ “ British  North  America 

; « 9 

2 

“ Upper  Canada  

« 8 

15 

“ Commercial  Bank 

« 8 

14 

87 

42 

The  smaller  banka  hove  consequently  but  few  branches  or  agencies. 

By  a clause  In  the  Act  of  Incorporation  of  roost  of  the  Canadian  banks,  they  are  required  to  render 
monthly  returns  of  the  stale  of  their  affairs  to  the  govern  nenL 

Under  the  head  of  “ Assets,**  must  be  given  coin  and  bullion,  landed  or  other  property,  govern- 
ment securities,  promissory  notes  or  bills  of  other  banks,  notes  and  bills  discounted,  and  other  debts 
due,  not  included  under  the  f«>regoii»g  heads.  Under  the  head  “ Liabllliles,*’  there  must  be  given  the 
capital  authorized,  the  capital  paid  up,  notes  In  olrcnlatioo,  bills  of  exchange  in  circnlation,  balance 
due  other  banks  and  cash  deposits. 

The  returni  thus  periodically  supplied,  furnish  the  best  Index  to  the  past  and  present  condition  of 
monetary  instiliiliona,  and  the  subjoined  table,  complied  from  these  returns,  presenu  a general 
view  of  the  extent  of  our  banking  operations  daring  ihe  last  sixteen  years : 


CONDmON  OF  THK  BANKS  AT  TllB  DATE  OF  THKIR  ANNUAL  REPORTS. 


LoanK 

Circulation, 

VepoHU, 

IMS, 

$12,09^884 

• • » a 

$8,126  776 

$2,618,448 

1<43, 

11,400  076 

a a • 0 

8 85  *.828 

8,015,886 

..." 

15.899  924 

456t,828 

4,198.480 

IMfl, 

20,2('55IS 

6,816,116 

4,614,786 

1S4T,  j]’’ 

20.824,656 

6,596,736 

4,851,276 

IStS, 

17,183  884 

5,142,486 

8,012264 

1849, 

15,818,784 

4.404  752 

2.848,253 

1810, 

17,499  584 

5,199,724 

6,097,040 

165i, 

22,297,120 

6.498  728 

6 766,892 

185>, 

28,449.196 

7.4V8,820 

8,186893 

185J, 

88  818,656 

15,043,434 

12.541  944 

’8-A  * .... 

83,719,360 

14  223,676 

9,617,553 

196T, 

41,42'»,086 

1V06,251 

12(135,657 

1S59, 

87.749,135 

9,507,573 

10.641,824 

89,4U0,013 

8,971,584 

12,638,471 
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FLUCTUATIONS  OF  STOCKS  IN  1859,  AT  PHILADELPHIA. 


The  followinsc  table,  prepared  by  Messrs.  Bowen  A-  Fox, 
and  foreign  exchange  brokers,  at  Philadelphia,  will  show  the  uc  u 
in  the  stock  market  in  that  city,  for  the  year  1859: 


Uighest 

Zotcesf 

Price. 

Date. 

Price, 

StoekM. 

*- 

Philadelphia  6a,  old 

•loijtf 

November  80 

9614 

Do.  6s,  new, 

November  SO 

100 

PMIadeIpblada,. 

,.101 

November  2$ 

96M 

United  Suiea  6s, 

..  .. 

.... 

•• 

PennsylvanU  tte,  transferred, 

..  96M 

April 

81 

89M 

Do.  6s,  conpona, 

..  08 

January 

19 

91V 

Do.  6«, 

..102 

March 

1 

Eentneky  6s, 

. 104 

February 

28 

101 

Alleghany  County  6s, 

..  60 

February 

6 

47 

Bank  of  North  America, 

.143 

May 

12 

12954 

Philadelphia  Bank, 

..122 

April 

80 

llOV 

Farmers  and  Mechanics’  Bank, 

..  61 

April 

29 

6554 

Commercial  Bank, 

. 62M 

Hay 

2 

4SM 

Northern  Liberties  Bank, 

. 61 

Blarch 

4 

60 

Mechanics’  Bank,. 

..  OSM 

April 

15 

26 

Kensington  Bank, 

..  70 

February 

18 

64M 

Penn  Township  Bank, 

..  S6M 

April 

8 

85 

Olrard  Bank, 

,.  61 

March 

10 

45 

Western  Bank, 

..  70K 

April 

21 

68 

Manufacturers  and  Mechanics’  Bank,  28 

October 

8 

25V 

Oily  Bank, 

..  49 

April 

29 

42M 

Com  Exchange  Bank, 

. 25 

February 

16 

22^ 

Commonwealth  Bank, 

..  26 

September 

7 

17 

Bank  of  Kentucky, 

..121;^ 

July 

7 

116 

Northern  Bank  of  Kentucky, 

.182 

June 

7 

120 

Schuylkill  Navigation  Stock, 

1014 

January 

18 

7 

Do.  do.  Preferred, .... 

...  19X 

April 

19 

15.V 

Do.  Loan,  1S72, 

.. 

February 

9 

S3 

Do.  do.  1852, 

April 

20 

00% 

Do.  Boat  Loan, 

. . . . 

.... 

•• 

I^eblgh  Canal  and  Navigation  Stock,. 

..  62M 

April 

28 

45 

Do.  do.  do.  Scrip,. 

..  80 

April 

20 

2454 

Do.  do.  do.  Ix>an,. 

..100>4 

December  21 

9454 

Morris  Canal  Consolidated, 

..  5714 

May 

7 

47 

Do.  do.  Preferred, 

,..110 

January 

17 

10454 

Do.  do.  Loan, 

..  98 

March 

80 

86 

Chesapeake  and  Delaware  Loan,. . . . 

81 

April 

29 

76 

Union  Canal  Stock,  Preferred, 

..  434 

April 

19 

1 

Do.  do.  Loan, 

..  88 

April 

22 

845»' 

Pennsylvania  Rall-Boad, 

..  46^ 

June 

18 

Do.  1st  Mortgage  Loan, . . . 

..103 

December 

St 

9854 

Do.  2d  do. 

..  94J4 

May 

25 

6554 

LItUe  SchojrlkiU  Bail-Road, 

... 

January 

8 

14 

Beaver  Meadow  Ball-Road, . 

..  63 

December 

7 

6654 

Norristown  do.  

..  56 

January 

11 

4554 

Do.  6a, 

..100 

January 

18 

96 

J>at^ 

■ 

Jane  25 

Jane  7 

February  2 


AqijTtQ<^ 

year* 

6ST,000 

T5,:oo 


July 

Judo 

February  81 
March  2 

July  28 

May  27 

December  28 
December  4 
May  21 

November  22 
November  9 
February  U 
December  22 
NoTember  8 

July  20 

August  n 

October  5 

August  19 

February  H 
February  H 
November  11 
December  9 
August  11 

December  81 

July  28 

October  29 

Juno 

February  8 

August  5 

June  1^ 

Ociobcr  14 

Bcplember  20 
3!arcb  81 

December  24 

July  ® 

October  20 

September  29. 

July  1^ 

October  25 

August  8 


1^3^5,108 

2T3,I'00 

1/00 

11,000 

19.000 
4iU 

1,(41 

54T 

2ST 

2,077 

106 

S72 

296-3 

207 

5^ 

467 

S52 

861 

863 

2,557 

12,178 

48,493 

455,7^1 

*2,^ 
8,S36 
239  0^5 
1.725 
2,325 
94,(K'0 
ll4,b'5 
950 
*1.^3.500 
17625 
100000 
gi2,i)00 

1,7^^ 

1.713 

8.153 

11.000 


J 


1 


1 


I 


! 
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JTlQheH . 
Price, 




Bonds,  1S8G 7*3? 

1S70 ;;;;;;;;  S6 

95 
93 
62 


Stocke, 

Beading  Eall-Road,. 

Do, 

Do. 

do.  IS48, 

®0-  do.  1944, 

Minehlll  Rail-noad 

Harrisburg  Kail-noad’’’".* 

»»•  Loanee... Z 

North  Pennsylvania  Eali-Road ‘ lov 

do.  6a, 

North  Pennsylvania  chattel  loi  . . . . . 07 

I^hlgh  Valley  6.«i, * 

WUllamsporland 

Bo*  3 «t  Mortgage  Loan, 73 

WUhamsporland  Elmira  chattel  10s,  82*1 
CatawUaa  Eall-Road, ^ / 

do.  Mortg.  Loan,  56ja 
do.  chattel  Ids. 


Pate, 


Junnary 
April 
March 
January 
December 
January 
February 
April 
January 
January 
January 
April 
February 
February 
February 
April 


Do. 

Do. 


Hong  Island  fiall-Road j2V 

®'*-  do. 

Susquehanna  Canal, 

B^*  do.  6s, .*  89 

Chester  Valley  Rail-Road. a 

Bo.  do 


19 
21 
24 

20 


Fra^lln  and  Southern  RaU-Road,.. . . 65 


47 


Do. 


Ctraden  and  Amboy  Eall-Koad, 

^o.  Bonds,  1864.  95 

**0.  gg 

do. 


Do. 


■-.hw  ■■■" 

New  Creek, 

New  Grenada,.....  ..,.".' ^ 

^ 


April 
April 
April 
May 
April 
December  18 
April  20 

April  20 
January  6 
April  28 
April  2T 
May  5 

January  18 
September  29 
January  12 
February  1 
January  29 
August  15 
February  2 
May  6 


19 

29 

4 

1 

8 

16 

6 

22 

26 

27 

27 

1 

5 

1 

20 


Loiceei 

Price 

I>jU. 

AagregaU 

euUeofthe 

year. 

June 

8 

8106,824 

67^ 

November  5 

515,500 

761^ 

October 

18 

225,500 

89 

November  12 

55,000 

90 

August 

17 

55,000 

mi 

October 

18 

8,143 

December  27 

1,758 

89 

March 

9 

41.500 

8 

August 

13 

7,662 

mA 

September  6 

607,500 

November  23 

188,000 

SiA 

May 

21 

155,000 

October 

29 

5.644 

46 

October 

8 

168,000 

7;^ 

October 

29 

283,500 

19 

December  10 

118,500 

November  2 

12,925 

80 

October 

80 

622,000 

80 

September  1 

165,500 

95V 

July 

5 

72,500 

10 

80 

26 

3^ 

86 

52 

53 
117 

90 

82;^ 

81 

% 

H 

}4 


July  6 

May  0 

December  2 
November  12 
January  81 
August  80 
November  11 
December  81 


April 
March 
June 
August 
August 
5farch 
September  20 
January  29 


19 

28 

1 

8 

10 

9 


20,816 

18,900 

2,0S0 

66,500 

894 

79.000 
402 

24.000 
10, COO 
2,639 
5,fV00 

70,500 

199,800 

18,807 

7,425 

4,950 


NEW-YORK  BOARD  OF  CURRENCY. 

»t  T “i”"  January  4lh, 

i"  tta  effr  ^i'«-Preidaat,’ 

membe  ” “ Ketchcm,  Jr.,  and  Joh»  V.  YaTMiE,  were 

January'^'Swe?  correspondence  in  the  Banknf  Xa^azine  for 

SrA»„,En„  2 " «?!!,;  I w ' of  Massachnsetta,  and  HoMan 

Influence  oVpanpr^\f'  England,  on  the  subject  of  the  Currency  and 
Bauk  Deposits  to  wl  • Bank  Deposits,  and  in  relation  to 

spondence.  ' particular  attention  is  devoted  in  that  corre- 

Hmetions  orbKiSfu  nnde^tandinsr  the  nature  and 

ueposits  would  be  obviated,  If  one  considered  the  influence  which 
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662  Failures  in  London^  dec.  [February, 

an  abundance  or  scarcity  of  any  commodity  exerted  upon  the  price  of  that  com- 
modity. So  with  money,  wbic^i  is  a meiisure  of  the  prices  of  other  commodiucs, 
and,  at  the  same  lime,  a commodity  itself.  When  the  quantity  of  money  in  the 
form  of  bank  notes  or  deposits  iucresees  or  diminishes,  the  effect  upon  puces  of 
commodities  is  identical  with  that  which  is  exerted  by  an  increase  or  decrease  of 
money  in  any  other  form,  and  the  effect  continues  until  the  bills  or  deposits  become 
reduced  by  liquidation,  or  until  the  increase  of  coin  gives  rise  to  an  angmeDtaiioD 
of  deposits  and  a further  inflation,  lie  referred  to  the  rapidity  with  which  bao’ 
deposits  circulated. 

iTie  President  (Mr.  Opdtke)  expressed  the  opinion  that  the  money  in  use  in  mer- 
cantile cities,  and  denominated  bonk  deposits,  has  a more  rapid  ciroulalioii,  by 
means  of  checks  and  book  credits,  than  any  other  kind  of  money. 

A copy  of  the  North  American  Neview  for  January’,  1860,  was  presented  to  e 
Board,  with  reference  to  an  article  in  that  number  on  *•  The  Commerce  and  tur* 
rency  of  the  United  States.”  ..  , . 

Mr.  y ATM  AN  presented  some  statistics  of  American  Prices,  recently  coinpilea  in 
London,  from  records  on  file  in  the  British  Museum,  which  he  submitted  for  ine  ns 
of  the  Board.  , 

On  motion  of  the  Recording  Secretary,  the  two  Colonial  Notes,  presented  a c 
last  niceting.  were,  with  the  concurrence  of  the  donor,  directed  to  be  ? 

the  British  Museum,  in  retum  for  the  statistics  supplied  to  the  Board.  The  iioar 
adjourned  for  one  month. 


List  of  Failures  in  London,  See.,  from  Noyembeb  1,  1868,  to  October  81,  1859. 

Novemder,  1868. — Plowhs,  Son  A Ca,  Rio  Janeii*o,  merchants;  W.  J 

Son,  Newcastle,  coalfitters;  Pjckworth  & Walker,  Sheffield,  builders;  ^ 
Bigo,  London  and  Newcastle,  ship  and  insurance  brokers;  James 
duras,  merchants;  James  Davies  Son,  London,  boot  and  shoe 

J?ccem 5er.^HicK8  A Gadsden,  London,  American  merchants;  Wetcaij  *’ 
West  Ham,  distillers;  Forcbbimcr  A Co.,  Prague,  worsted  spinners;  AI. 
Antwerp,  oil  and  seed  merchant.  ^ Po 

January^  1869. — M.  Demetriadi,  Manchester,  Greek  trade;  i.-ota* 

Manchester,  commission  agents;  Bryant  <k  Davies,  London,  commission  mer  » 
Prior,  Turner  & Co.,  London,  Naples  and  Palermo,  Neapolitan  trade. 

February, — Bodin,  Liodtenstein  <k  Co.,  Maiveilles,  merchants. 

J/arcA— Gutteman,  Brothers  dc.  Co.,  Genoa,  merchants. 

April, — Aquaronk,  Fils,  Porro  <k  Co.,  Mareeilles,  merchants.  An»trnlian 

May, — Wolf  Sl  Co.,  Berlin,  bankers;  Lloyd,  Beilby  A 
trade;  Arnstein  A Eskeles,  Vienna,  bankers;  Lutteroth  A Co., Trieste,  m 
Cresswell  A Sons,  Birmingham,  ironmasters;  A.  Sevastopulo  A Sons.  » 

termnean  trade;  Frommel  A Co.,  Augsburg,  bankers;  The  Bank  of 

e/wnc.— .Robert  Brandt  A Co.,  London,  merchants;  Stevens,  Brotbers,  r' 
East  India  agents  and  merchants.  « if  -f  flnx 

July, — Caluta,  Brothers.  London,  Greek  trade;  Carter  A Martin,  „ ,f 
trade;  Jamm  Kennedy  A Son,  Belfast,  flax  trade;  Hull,  Brothers,  ^ 
trade;  McConnell  A Kennedy,  Belfast,  flax  trade.  « . a Poinii  Lod- 

August.— k Di  Demetrio  A Sons,  London,  Greek  merchants;  E.  & A.  rRio^> 
don,  coal  merchants. 

September. — Mazurra  A Co.,  Havana,  Spanish  trade;  W.  H.  DuNCKKR»tlft 
general  merchant;  J.  B.  Kempe,  St.  Peiei'sbuig,  tallow  trade;  Kovbigm  « ^ 
PeUrsburg,  tallow  trade;  C.  C.  Inoats  A Son,  London,  Mediterranean  tra 

October,— S.  Sl  W.  Pattison,  Melbourne,  contractors  and  general  den  * yj 
fax  Sl  Co.,  Sydney,  merchants;  Alexeieff  A Co.,  Moscow,  general  mere 
UuxaenKOFF,  Moscow,  manufacturer. 
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Amount  of 
I>ividtnd. 


bank  items. 

of  the  Banking  Department VK^^-York^  omilUnff  Annual  Report 

form  one  hundred  twenty  pnees  of  th^  ‘"^ular  details,  which 

wdl  be  furnished  by  the  edS„  fi  pamplile . Copies  of  the  Report  (170  pn  ) 
banking  ayatem  of^KlMt  exhibKrhi 

differ  from  the  SunerintemlAnf  in  ® ^lace  m every  banker’s  library.  We 

and  figures  are  nevertheless  valuableTrfitSw 

ing  day  (Mend's*^)  wm  in'”eMhTnranc^*or^^  K The  follow- 
f,  holi/ay.  A bill  has  been  futr^ucerinto  H merchants  as 

tliese  holidays  f«H  on  a Sunday  The  f .11^  legislature  to  affect  this  whenever 

Cleanng-Uouse  Committee:  ^ ^ issued  by  the  Bank 

Christmas  day  and  the  1st  d«v  N^-Yobk  CtEAEina-HocsB.  Friday,  Dec.  28. 
with  a usage  tL  Clearing-House  will  bt*  ol”**t  on  Sunday.  In  accordance 
Bank  SUtement,  in  both  i^tances  w 1 be  ^ *1  Mondays.  Tlie 

House  Committee  request  that  a'  eonv  nt  **?  Saturday,  and  the  Clearing- 

Clearing-House  on  Saturday,  Dea  24,%d  o^sItfrTay^  Del*  81."‘  ‘** 

By  order  of  the  Clearing-House  Committee. 
r>-  . f , Lucius  Hopkins,  Chairman, 

AllMtto^k^! 

Bank  of  America,. 

BaDkofCon,merce,.V.V.V.'.V KTsS* 

Bank  of  North  America, '.V.V.V.V.V.V.V.V.V.^  S’m  L "" 

Bank  of  the  Commonwealth, Vbo’ooo  ’ 

Broadway  Hank,  700,000  ....  ....  28,200 

ButehersandDroT;«”^p;;:;:;;;; mZ  ■"■  K ®®®®® 

Chemical  Bank. 400.000  ....  S}^  ....  igjsyo 

Cominenfal  Bank, . . . .' o ‘ ‘ ® * * • • 

Ea«l  River  Bank...... 2,000,000  ....  3^ 

Grocers*  Bank,...!. 206,525  ....  3^  ^ ^ 7223 

Hanover  Bank  800,000  ....  ....  10,500 

IiniKtrteraandTwdim-BVnC^  J-JJJ'JJJ  ••••  »}i  ....  S6,m 

Irving  Bank,...,  1.600, OCO  ....  4 

Market  Bank,.. 800,000  ....  8>4  ....  17,800 

Mecbanica’ Bank 1.000,000  ....  8.J4  ....  85,000 

Mercantile  Bank!.. . 3.000.000  ....  4 ....  80.000 

Merchanu’  Excbanwe*  Bant 1.000,000  — 6 — 60.000 

Metropolitan  Bank.  •"*  • ••  <*>215 

Naaaan  Bank,....  4,000,000  ....  4 ....  lei.oto 

Bew-Tork  County  B«k 1.000,000  ....  8^4  ....  85,000 

North  Rivor  Bank  ««  ....  7,000 

New-Tork  Dry  Doik  Bank' •—  ”-<»0 

People's  Bank.  * 2,000,000  ....  4 80,000 

Bhenlx  Bank,.’ 412,800  ....  B}(  ....  14  6.37 

Seventh  Ward  Bant I.SOO.OOO  ....  8,V  ....  frj.ooo 

Tradesmen’s  Bank  600.0{0  ....  6 ....  23,oco 

1,000  000  ....  4 , , ^ , 40,000 

Total, . . . : 

$12,096,105  S1.505*72fi 


$:05600 
SIT, 675 
90,000. 
85.000* 
26,250 

50.000 
4f>,000 
15,750 

18.000 

70.000 
7,223 

10,500 

85.000 

60.000 
17,600 

85.000 

80.000 

50.000 
43,225 

161,010 

85.000 

7.000 

11.000 

8.000 
6,000 

60.000 
14  637 

83.000 
25,nco 

40.000 

$1,505,126 
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Failure. — laiiure  of  the  large  grocery  bouse  of  Rttfus  Stort,  New-Yorkt 
was  announced  in  January.  It  bad  been  the  subject  of  rumors  to  the  same  eiFect 
for  several  days.  The  liabilities  are  said  to  be  quite  large.  Mr.  Stort  has  been  a 
large  operator,  particularly  in  spices,  which  have  been  greatly  depressed.  It  w 
believed  that  creditors  will  suffer  but  little.  Mr.  Stort  is  an  able  merchont,  an 
has  the  sj'mpathy  of  the  community  in  his  misfortune. 

Fulton  Bank. — Thomas  Monahan,  Esq.,  for  several  years  Yice-President  of  the 
Fulton  Bank,  has  been  elected  President  of  tlie  Bank,  in  place  of  Josipn  Kkr^ochan, 
Esq.,  who  declined  a re-election. 

LockporL — S.  B.  Goddari),  Esq.,  has  been  elected  Cashier  of  the  Cataract  City 
Bank,  Lockport,  N.  Y.,  in  place  of  R.  M.  Goddard,  Esq.,  resigned. 

Albion, — ^Tlie  Orleans  County  Bank  has  been  organized  at  Albion,  N.  Y,  und^ 
the  general  banking  law.  The  capital  stock  is  placed  at  $100,000,  hut  the  ar  ic 
provide  that  it  may  be  increased  to  $500,000. 

Brooklyn, — Charles  Stanton,  Esq.,  has  been  elected  President  of  the  City  Bank 
of  Brooklyn,  N.  Y.,  in  place  of  John  Skillman,  Esq.,  resigned. 

Montieello, — ^The  vacancy  occasioned  by  the  death  of  N.  S.  Hammond, 
dent  of  the  Union  Bank  of  Sullivan  County,  Montieello,  N.  Y.,  has  been  n j 
the  election  of  A.  C.  Niven,  Esq.,  to  that  office. 

. Utica. — C.  B.  Sedgwick,  Esq.,  referee,  has  given  his  decision  in  the 
Ontario  Bank  against  the  Black  River  and  Utica  Rail-Road,  confirming  ju  ^ 
to  the  amount  of  $43,000.  The  bank  claims  that  the  judgmenU  in 

stock  of  the  road,  but  the  bondholders  insisted  that  all  that  property  is  me 
the  real  estate. 


Maine. — ^The  Governor,  in  his  message,  makes  the  following  remarks  as  to  t 
banks  of  that  State:  . , 

“I  lay  before  you  the  report  of  the  Bank  Commissioners,  from 
learn  the  condition  and  operation  of  the  banks  the  past  year.  The  number  in 
State  is  sixty-nine,  with  a capital  stock  of  $7,676,790.  .$267,846  of  whicn  nw 
added  the  last  year.  They  are  reported  to  be  safely  conducted,  and,  is 
spects,  with  strict  regard  to  the  requirements  of  tlieir  charters,  . j j fttfentT 
“ C)f  the  number  of  stockholdci’s  in  the  several  banks,  eight  hundred  an 
live  without  our  jurisdiction,  holding  one  million  three  hundred  Alinrs 

thousand  nine  hundred  and  forty  dollars  of  the  bank  capital  of  tlie  5ta  > 


(...vrMOBLiu  iijiic  iiuiiurea  ana  lorcy  ooiiars  oi  me  oanK  cBpiia*  ' 

portion  of  which  is  supposed  to  be  actually  owned  by  our  own  citizens.  » 

“ Regarding  this  sum  as  foreign  capital  enjoying  the  privileges  of  our 
regiilations,  it  is  difficult  to  see  why  it  should  not  be  subjected  to  the  ora  / 
burden  of  taxation  ; as  domestic  capUal,  upon  which  has  been  conferred 
leges,  it  is  still  more  difficult  to  comprehend  the  justice  of  a policy  wmc  .. 
the  shift  to  avoid  the  equal  burden  of  unprivileged  capital.  -4 ^ no  such 

does  not  add  to  the  material  resources  of  the  State ; and  if  it  did,  there 
demand  for  it,  as  such,  to  justify  the  bonus  of  exemption  from  taxation,  ^ i* 
tic  capital,  equal  justice  to  all  capital  requires  it  should  be  subjected  o 
taxation.  Besides,  the  State  has  not,  it  is  suggested,  the  statute  Ki,o]jer9 

payment  of  the  bills,  notes,  checks  and  drafts  of  the  banks  against  the  s n 
witliout  our  jurisdiction  that  are  applicable  to  the  resident  stockholders  j| 

“The  legal  rate  of  interest  in  this  State  is  six  per  cent,  nrifilcg® 

to  banks  os  to  individuals.  Upon  banks,  however,  is  * j.  at 

of  charging,  in  addiUon  thereto,  the  difference  in  value  between  P^g..ond 
their  own  counters  and  at  the  place  designated  for  payment.  All 
j^is  established  rate  are  palpable  transgressions  of  the  law  and  usuiious 
The  Commissioners  state  in  their  report:  ‘The  almost  universal  ^ i 'intun'l 

illegal  interest  under  the  name  of  exchange,  continues  to  be  jnst  cause  ip-ption 

dissatisfaction  in  the  management  of  ^banks.'  I commend  hv stock- 

whether  further  legislation  be  not  required  in  regard  to  the  capital  hold  ; 
holders  ^reign  to  our  jurisdiction,  and  also  with  reference  to  the  prac 
anks,  referred  todn  the  reports  of  the  Commissioners.” 
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recehT by  5 Malnr  The’’ “ 

VKBMONT.-Rn,  f * ir  The  Circulation  is  about  $70,000. 

from  the  returns  of  tlie  Bank  Com  in  curious  characteristic?,  to  judge 

ar  fact  with  regard  to  the  nLi  ^ >'«“'••  He  notes  a singt- 

of  tl„  laj.  b.V,  „.f  t.|d  ‘l'«  ■Ji'«lo™.  io  vioC 

•xamination  the  Commissioner  finds  that.  tliP  roQ  * jeara  From  peinonal 

*^““*’‘*'"1  debts.  The  suramine^UD  of  ^«Pt  *"c''>de  1378.636 

nondescript  and  varied  bill  of  itfms^  '“Stance*,  presents  a most 

“akes  an  item  of  « personal  proSv”fo  fp  “ = The  Bank  of  Royalton 

«oner  found  to  consist  of  the  fEine  E v! 

wheelbarrow,  one  sorrel  horse  one  iaeL^’nnJ^K  3«arlings  one  cow  and  calf,  one 
It  IS  shown  that  about  twenty-’five  out  of  the  f”"/’  m»les. 

•mo  having  deficit* of  tin  noo^’‘''f  * e^f-nnched  on 

llOO.OOO  and  $150,000.  ^ 140,000  and  $50,000  on  capital  stocks  of 

Jjnfa;!TTan\“lir&  Union  Bank,  Commercial 

pic  batiks  in  question  ar^  m o-  i crmoot,  b}  a bank  note  reporter  in  this  citv 
tnstance  of  thl  editor  of  the® Metronol\  Bank,  and  at  tlie 

m'asIonerofVermon^  A.  B the  Bank  Cora- 

•“■k' ..  U,.  re..,-.  ,f  ‘.tuZf 

Bank  Comhissioner’s  Office,  * ) 

I hereby  certify,  that  on  the  Sfilh  d.tr  «r  ’ I860.  ) 

amination  ofthe  FranklirCountv  R«^  ^ “’"‘J*  '»'«'>  “•>  «* 

of  the  Union  Rant  on  i r»  ftud  on  the  second  day  of  Januarv  ISfU) 

•k.  F„„b,;; 

“»*!■  ®«l«'ng  provision  for  all  ite  liabilitres  ft  *'*  thousand  dollars, 

all  doubtful  debts;  that  the  uSon  R«Lt  h deducting  from  its  resources 

lara.  and  the  Commercial  BankTHtp^?^  *r  r^®  anrplns  of  eight  thousand  dol- 
after  providing  f„r  a serai-annnnt  «>I  four  thousand  five  hundred  dollars, 

appointment  as  Bank  Commissionpr''!  t ®k  thousand  dollara  That  since  my 
““*lly  with  the  manageTof  '’®®"  acquainted  pe^ 

bankers,  and,  so  far  as  mv  GTamin^i-  them  as  cautious  men  and 

that  I believe  these  banks  are  the  interests  of  the  stock  hold  ei*s; 

and  I consider  them  perfectlv  snnf^  ^ banks  in  the  State, 

contingency.  ^ ^ ouud,  and  their  bill-holders  secured  beyond  any 

A.  B.  Gardner, 

Cattldon. — The  Batit  nf  n *i  * -tt  -ffan*  Commusioner  of  Vermont. 

a free  banking  law  of  that  sLtP *1?  ''’®*'’tution  doing  business  under 
?“d  IS  winding  up  its  bu<>!ne.M  » « *”•*'1'  of  discount  and  deposit, 

i"-  The  cashier  nates  t ^ withdrawing  its  circulation  as  fast  ns  it  comes 
tl.MO,  for  the  redemption  of  wlwT“"*  circulation  now  outstanding  is  about 
niade.  P which,  on  presentation,  ample  provision  has  been 

County resigned  the  Presidency  of  the  New-Haven 
Vacancy.  *'  ^ I^everett  Candee,  Esq.,  has  been  elected  to  fill  the 

banks':  annual  message  of  the  Governor  says,  in  reference  to  the 

fromihTLlyeEmtof^®*  reference  was  made  to  the  benefits  to  be  derived 

®^‘e">ents  of  their  condition  I'^t’iT  "'ill  be  noticed  in  the  official 

Until  there  l eiuoins  in  Mi»  ^1’®  amount  has  been  diminished  during  the  year, 

''e.''- liabilitios  and  scatelv^^m'^- ^ ®®®  ®"®  ®Peeie  t!  seven  of 

''Inch  demands  as  a ner.«a«^  sufficient  to  meet  the  provisions  of  the  law  of  1858, 

*b»Il  be  an  amount  of  snecirinn'’ ft ?f  ^®’’  ""“^"’81  "r  discounts,  that  there 
Islion  and  deposit  Tl.f  ®*®  fifteen  per  centum  of  the  liabilities  for  circti- 

'^“urniillionsifdonn^'  ®?^*''!"'  ‘’l®  bank®  '>«»  been  reduced  more  than 

It  13  difficult  to  perceive  what  has  been  gained  to  replace 
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this  loM  to  the  etahility  and  aeciirity  of  the  cnrrency  of  the  lii 

‘how  tiist  the  bwb 
ted  to  be  due  from 
I ont,  of  Boston. 

lie  circuianon  oi  uic  uo.*««^  oy*- Y . 

view  of  these  facts,  I deem  it  proper  to  call  the  attention  of  the  legwlstarc 


doee  not  appear  to  have  increased  the  profits  of  the  banks,  nor  tbeir  a ‘ J . 
industry  and  enterprise  by  more  generous  loans.  The  returns  ,inflfroin 

in  Hostou  hold  in  specie  but  little  more  than  the  amount  stated  to  ® , 

them  for  the  purpose  of  redeeming  the  circulation  of  the  banks  out  m 


subject.” 


lended, 


Savings  Ban1cH.^ln  the  House,  chapter  67  of  Banks  and 
by  providing  that  savings  banks  may  deposit  on  call  in  the 

interest  on  the  same,  not  to  exceed  five  per  cent.,  nor  more  than  | , 
amount  deposited,  , . .1 

Bo^on. — The  Bank  of  the  Republic,  Boston,  will  soon  jlr. 

free  banking  law  of  Massachusetts.  David  Snow,  Esq.,  will  | 

T,  C.  Sevebance,  now  Teller  of  the  Atlantic  Bank,  will  be  Cashier.  Uff  io 

of  banks  under  this  law,  in  Boston,  is  a favorable  indication  that  it  g 
favor.  , 

PENNSTLrANiA.— Pnaip  A.  Smali^  •was,  on  17  th 

President  of  the  York  County  Bank,  in  place  of  Eu  Lewis,  Esq,  © 
a service  of  seven  years,  , 

of  only  twentyfonr 

day 


I.  An  act  to  authorize  the  president  ana  aireciors  ui  i 

South  Carolina  to  establish  a branch  of  the  said  bank  at  some  conv 

the  western  or  northwestern  portion  of  this  State. 

II.  An  act  to  charter  the  People’s  Rail-Road  Company.  ^ . ^y^ieots 

III.  An  act  to  amend  the  law  in  relation  to  the  suspension  of  sp  r* 

by  the  banks  of  this  State.  . .. 

IV.  An  act  to  incorporate  the  Savings,  Building  and  Loan  Associa 

V.  An  net  to  incorporate  the  Home,  Loan  and  Building  AssociaUon. 

Of  the  act  in  relation  to  **  Suspension  of  Specie  Payments, 

Mercury  says : , tank*, 

The  act  of  1857,  providing  against  the  suspension  of  specie  P®y  . . tos 
was  suspended  in  its  operation  for  one  year.  This  was  done,  not  wi  ^ be 
refusal  of  the  act,  but  to  enable  the  country  banks  to  mature  some  .ugjrbud* 

1 u*  av  _ 1 . . 1*^  . -.i-  xu..,.  AAonlil  manage  meir 


brought  before  the  legislature  next  year,  by  which  they  could  as  they 

ness,  under  the  provisions  of  the  act,  with  more  safety  to  \ and  the  niS' 

said,  with  more  advantage  to  the  public.  This  they  promised  to  a , 
joj’ity  of  the  legislature  were  willing  to  trust  to  their  good  faiin 


wtsre  willing  w LiUBb  w ^ 

We  need  not  say  that  the  fulfilment  of  the  promise  will  be  enforceJ. 

that,  at  the  expiration  of  the  respite  granted  to  them,  the  law  wi 
whether  it  operates  conveniently  to  them  or  not  (jivideodsi 

Charleston  Dividends. — The  following  is  a statement  of  the  January 
payable  in  Charleston,  S.  C. : * 1164, BSS 

South  Carolina  Rail-Road,  $4  26  per  share,. * 

Bank  of  Charleston,  3^  per  cent,. 

Charleston  Insurance  and  Trust  Company,  $i  60  per  share, 

People’s  Bank,  $1  per  share, 

Charleston  Gas  Light  Company,  $1  26  per  share, 

PlanteiV  and  Mechanics’  Bank.  87^  cents  per  share,. . . • 

Bank  of  South  Carolina,  $1  85  per  share,. • • 

St  ate  Ban  k,  75  cents  per  share,  

Union  Bank,  $1  60  per  share, 

South  Carolina  Insurance  Company,  $3  per  share 

Southwestern  Kail-Road  Bank,  75  cents  per  share, 


Total, 


126.432 

45.000 

40.000 

30, 

30,000 
’ so.tioo 
’ 30, 
26.1'^ 


Rhode  l8r.ASD.— The  receiver  of  the  Batik  of  the  Repn^io.  of 
gives  notice  ihnt  he  is  prepared  to  pov  a final  dividend  of  tlui't} 

holders  of  the  bills  of  that  bank. 
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f/ j'f  reported^to  “Ppointed  receiver 

that  he  had  received  the  aoseta  of  7i.„t  i i ''^“®^'‘"Ston  County,  Maryland 

«I88  862  43.  Three  yea«  ha vinV  e^  """***‘*?K  <te..  amountir^to 

nwbed  to  the  public,  is^it  not  time  fhl  lW^^R  ”?  ‘“fo'-mati.m  been  fur- 

thi «oll  “tinfthraS  ®“®- 

be  endo^ed'orSe  by  LitlND  A c""\h^  “‘®  receivable  seem 

Pr^ident  orthe  Foi^st  °cfty^ank^  County,  has  been  elected 

resigned.  Cleveland,  m place  of  Joh.v  Cbowkli.,  Esq., 


number  of 

a capital  of  *8  59Tooo"rj^"*'"'  «”t  Monday  of  January, 


Ocopgia 

Georgia 
Illinois 
Iowa 
Indiana 
Keniocky 
I^nlslana 
^l«oQri 
illchlgan 
Carolina, 
Ohio 

^oonoesee 


do, 

do. 

do. 

do. 

dow 

do. 

do. 

do. 

do. 

do. 

do. 

do. 


5 
7 

6 
7 
6 
6 
6 
6 
6 
6 
d 
6 


do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 


$78,000 
...  41,000 

...  20.000 
...  655,020 
...  10,000 
• . . 60,000 
...  11,000 
..  10.000 
..2,049,000 
..  1S8  000 
..  408, 5ro 
..  223,000 
750,000 


Virginia  State  Stocks,  6 per  cent...... 

Virginia  do.  6 do. 

Wisconsin  do.  6 do. 

Minnesota  do,  6 do. 

Haclne  and  Miss.  R,  R.  Oo.  bonds.  8 p a, 
MU.  and  Mias.  B.  b/co.  bonds,  8 p.  c.,’ 


$57,6C0 

188,000 

ioo,oco 

20,000 

27.000 

50.000 


Total,. 


Specie  of  organized  banks, 126,244 

Specie  of  banks  winding  up,, . . . 182,201 


$4,974,120 


-$153,446 


iDg 


Gkoro,.  a ' **®“"“'**  

%ei  a " “'■®  t**® 

>t  iocorpornTe^T^by  thTst^^^^  foreign  insurance  companies  (or  companies 

„ Geoi^ia.  to  be  Iic7nid  bv^n  r„,.  .whenever  they-  establish  an  agency 

®?"6itions  upon  wluWthe  by  the  Governor. 

«rd,«t  thelocaLoTn  ?L  *’®  ®'-.®  ®“®l»  “ will,  probably, 

the  law  originally  passed^the  *"®'"-““oe  companies. 

January,  iseo  but  a 1 1 6®  ‘"to  operation  was  the  1st  of 

J86fi.  Another  ledalatuM  Jlii  postponed  its  effect  until  the  1st  of  December, 

•^epealed  or  modified  before  the  latter  time,  aud  the  law  may  be 

^ill$  * * 

folders  preamble  states  that  the  act  is  to  protect  the 

r transfer  of  cotton  and^to  “"r  “®®®Pte<f.  «>"  eccount  of  shipment 

or  mUanDlv^i^h.  ,*!’  *■ '"®  /'•»'"f"lently  violate  their  contracts 
’^his  act  appears  the  cotton  received  by  them  or  Its  proceeds. 

“'I »“"» 

^^•‘'‘h  shall  iC*fuse'^fffl'^^!f^  Bank*.  —Hereafter,  any  incorporated  bank 

;7  which  they  may  be  bolS?  ”®'®®  ®’’  drafts,  or  other  wridS 

the  courts  of  the  Sut."  « P«y  money,  shall  be  liable  to  suits  thereon  in  any 
f^^pnl  and  legal  holders  of  snch  bills,  Ac.,  in  addition  to  tbC 

<|e  the  duty  of  iurie^  fi-vi  i*®ceue  twenty  five  per  cent  damnge;  and  it  is 
luTnU  ^ in  favor  of  the  plaintiff 

in  renderftd  \n  ^ pnncipnJ,  interest  and  damages  provided  for; 

^ specie  only.  ^ cases  must  be  collected  by  execution  thereon 
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Bunks  hereafter  are  allowed  to 


discount  or  purchase  foreign  bills  al  tliar  tw 

— - annum,  ana 


market  value,  provided  the  rate  doea  not  exceed  seven  P®**  J”  LMlthe 

the  additional  rate  of  the  cost  of  transporting  specie  fit)ra  the 
bill  of  exchange  may  be  payable  to  that  at  whicli  the  same  was  discoun  . ^ . 
chased.  The  act  expressly  guards  against  violations,  by  restricting  its  m 
bona  fide  commercial  bills. 

Bank  C/iarfers.— The  name  of  the  Planters’  and  Mechanics’  Bank  of  Dalton,  has 
been  changed  to  lhat  of  the  Bank  of  Whitfield.  . cttorepoal 

An. act  was  passed  repealing  the  second  section  of  an  act  to  be 

the  nineteenth  section  of  an  act  to  incorporate  a bank  in  the  ^ . V toon 

called  the  Bank  of  Fulton,  and  for  other  purposes  therein  named,  a^  --tdoes 
the  nth  December,  1868.  What  the  nineteenth  section  is,  this  repealing 

not  state.  , PUnters’  Bank 

An  act  was  passed  extending,  for  twenty  years,  the  charter  tne  r 
of  the  State  of  Georgia,  at  Savannak  The  stockholders*  iadividual  na  ) 
was  added.  The  name  of  the  Mechanics’  Savings  Bank,  in  Savanna  , 
changed  to  that  of  the  Farmers  and  Mechanics’  Bink. 

Indiana. — The  Boone  County  Bank,  Lebanon,  Indiana,  has  been 
the  general  law  of  that  State,  with  a capital  of  $50,000.  A.  Spwn  , 

J.  M.  Le  Aul,  Cashier.  ^ 

Mississippl — It  will  be  a source  of  general  satisfaction  bills 

learn  that  Mr.  Oliver's  bill  to  exclude  from  circulation  in  Senate  by 

of  other  Sates  of  a defiomination  under  twenty  dollai'S,  pa^ed  in®  and 
decided  vote  of  19  to  8.  Let  these  paper  promts^  to  pay  be  banis  place.— 
money — the  true  and  only  reliable  currency — will  flow  in  to  taKe 
Jackson  Mississtppian,  Dec.  7. 

- T MV  A Fisii^> 

Tennessee. — G.  P.  Smith,  Esq.,  has  been  elected  President,  and  w Civb 
Esq.,  Cashier,  of  the  Bank  of  Tennessee,  at  Noshville,  in  place  o 
Johnson  and*  James  Morton,  resigned.  gentucky* 

Western  Banks. — ^The  following  dividends  are  announced : Bank  of 
6 per  cent ; Northern  Bank  of  Kentucky,  6 per  cent;  Farmers  Ban 
5 per  cent.;  Planters’  Bank  of  Tennessee,  5 per  cent 

A Banker's  Advice  to  his  Depositors. — 1st.  In  all 
upon  a bank  or  banker,  make  it  payable  to  the  order  of  some  event  of 

institution.  By  this  means  you  save  yourselves  from  the  risk  of  lo  ebecke 

holder  of  the  check  dropping  it  in  the  street,  a risk  to  which  all 
payable  to  bearer  simply  are  subjected.  , * v.  nk  orbankcr’e,,®®' 

2d.  In  all  cases,  when  making  up  your  list  for  deposit  at  a pa  v'*-* 

doi*8e  all  the  checks,  whether  payable  to  order  or  bearer,  witn  . g ^ Ca 

For  deposit — A.  B.  dt  Co,;”  or,  “For  deposit  at  Merchants  check  bj 

By  this  means  you  again  protect  yoinself  from  risk  of  loss  ®y,  J your  ' 
cither  dropping  it,  or  having  it  stolen  from  you,  as,  although  employe® 

and  endorsed  by  you,  it  is  not  collectable  by  any  person  except  ! in 

bank  in  which  you  make  your  deposits,  and  would  be  iitterl} 
stranger’s  hands.  To  obviate  the  trouble  of  writing  in  Tehich 

or  for  deposit  at  such  a bank,  a neat  stomp  is  easily  to  ’ ly 

further  trouble  than  what  any  clerk  can  perform  readily,  leaving  3 
of  the  party  to  be  written  underneath  by  himself  f e of 

Maryland. — ^The  new  code  of  revised  laws  just  adopted  by  usury’ 

Maryland,  and  which  is  now  in  force,  contains  the  following  in  rei  Tf 

Sec.  1.  Interest  may  be  charged  or  deducted  at  the  rate  01  six  i lu 

annum,  and  the  same  may  be  calculated  according  to  the  stan^ft 
Rowlett’s  tables.  ifflblc 

2.  No  plea  of  usury  shall  be  available  against  any  legal  or 

holder  of  any  bond,  bill  obligatory,  bill  of  exchange, 

Degotiable  instrument,  where  such  assignee  or  endorsee  or  holaei  sn 
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creatK^IubfeJue*^^^  *"7  «««ry  in  the 

»«m.  or  for  a longer  or  shorter  U.^e  [ie 

Tslne  of^lhe  goods^an?chlttTuL*^^^^^^^  “'®  ®"™  ®*‘ 

Ihe  fame®wL^?Et“S^^  advanced,  withlgil  “Teres"  frfm 


PRIVATE  bankers’. 

‘ofrolThe  * Co.  at  Dubuque,  was  dis- 
till carry  on  the  businewM' herSre.  Geu»ckjc,  the  seuior  partner, 


,000 

,000 


At  Five  and  77iree- Quarters  Per  Cent. 

£e^WMt‘’w*r”; 125.000  I Gabriel  Mead,  New-Tork, ,10., 

^v.a«8.r,„ri;riXt;w:T^^^  « Bock Saringa loMUuUon. 

* $125,000 

Bids  at  Six  Per  Cent. 

1.500.000 

D Now-Vork 6.000 

Trero** TT  150,000 

T?  & C.>l*.,te.  New-Tork, 6o0  noo 

New-Tort  Z 

Alexander  T.  Sfewnff.  Vsaw.v.. . 


000 


Bead  n-  V 50,000 

EttlgraonD  I*  w**”  1,000.000 

1^4  A.  sTT*'  ®“"'' 800,000 

Beffman  & Company 200,ti00 

“•floAKanz.  

SAxInea  RnnL'  i»*i*.i 100,000 

‘^k»a*cT,  


82,000 


Cujler’8  Bank,  Palroyrn, $100,000 

Inst  for  Savings  Merchants’  Clerks,. 300,000 

U.  a Trasl  Company,  N.  Y., 150,000 

New-IIaven  Bank, 20  000 

Queens  Co.  Savings  B»k,  Flushing,  N.Y.,  8, COO 

Henr>' T.  Vail,  New.York, 200,000 

Mariners*  Savings  Inslllollon,  New-York,  5oio00 

Irving  Savings  Institute,  New-York 15.000 

Saivings  InsUlution  for  N.  Y., 15,000 

Dry  Dock  Savings  Institution,  N.  Y.......  100,000 

Ea.^t  River  Savings  Institution,  N.  Y. ,. . . 50,000 

Orient  Mutual  Insurance  Co.,  N.  Y., 100,000  . 

Salem  Five  Cent  Savings  Bank,. 100,000 

George  H.  Norman, 20,000 
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NotiB  on  tl)e  iHoneg  iHtarket. 

New-York,  Jakcabt  24,  1860. 

Exchange  on  London^  at  Sixtg  dayd  eighty  108}  @ 109. 

Tn*  mofitb  of  Janoary  baa  been  a frying  one  to  our  cororoerclal  communUy.  AUhoogb  Ihew 
were  several  rollllona  of  dollars  distributed  as  dividends  and  semi-annual  Interesu  this  large  som 
not  prodace  any  relief.  No  inconsiderable  portion  of  It  belonged  to  foreign  parlies,  to  whom  i w* 
remitted  In  due  course  by  their  correspondents  here.  Prime  basinesa  paper  has  been  s<W 
month  at  rates  ronglDg  from  7 to  10  per  cent;  this  week  the  rates  are  comparatively  less. 
the  following  as  the  current  quotations  at  this  date,  as  compared  with  October,  November  an 
cember ; 

/m.S4. 
Ptrotitt 
7 % 8 
6 9 

T @ 9 

T % 8 

8 @13 


Oct  96. 

jroa.S6. 

Deo,  M. 

Per  cent 

Percent 

Percent 

First  class  paper,  60  days  to  4 months, ......  6 

@ 7 

6 @6X 

«x®  ^ 

single  names,  8 to  4 months, 7 

8 

T @TX 

7j4@  8 

“ endorsed,  6 months, 7 

S 

I @ 8 

Loans  on  call,  with  Slate  bonds  as  collateral,  5 

^ 6 

5 ® « 

6 @ T 

**  with  rail  road  shares  as  collateral,.,  7 

(^10 

7 @10 

7 @10 

The  oanKs  or  our  city  inougiu  u auvisaoie  to  curtail  tneir  loans  nvg  nnuiuuTi 
two  weeks  ending  the  14th  InsL,  and  to  pursue  a similar  policy  for  the  following  and  for 

reduction  produced  serious  inconvenience  to  their  customers,  and  led  to  a very  active  era 
money  at  two  to  three  per  cent,  beyond  those  current  early  In  December.  We  may  *’  ^ 

general  result,  the  money  market  of  our  city,  and  of  other  cities,  Is  cramped  from  the  mid 
cember  to  the  middle  of  January.  It  Is  almost  invariably  so.  arising  In  part  from  large 
tied  up  in  dividends,  Ac. ; and  a d is! ncli nation  which  prevails  towards  the  endof  ihejear  o 
In  any  new  enterprises.  Fortunately,  at  the  suggestion  of  Mr.  Cisco,  Assistant 
States  at  this  port.  Secretary  Cobb  has  transferred  one  million  dollars  to  the  bullion  fund  o ^ 

OfSce,  for  Ihe  purpose  of  paying  in  advance  certiflcates  representing  bullion 
As  It  requires  about  two  to  three  woeks  to  obtain  a return  of  coin  from  the  Mint,  the  jIjp 

Is  most  welc^*me  at  this  Juncture.  Its  effect  on  the  money  market  has  been  qotte  sale 
recommcndaiion  is  in  keeping  with  the  spirit  of  accommodation  always  evinced  by  t e 
office  here ; and  Mr.  Cobb,  in  adopting  It,  has  rendered  a service  which  will  be  highly  >PP 
moneyed  circles. 

The  Sub-Treasury  funds  are  now  two  millions  In  excess  of  the  amount  held  two  mon 
three  millions  in  excess  of  the  sum  reported  In  December  last  . 

We  contiDuo  our  comparative  quotations  of  State  loans  In  this  market  for  eight  wee  s. 

80'A  JufL  6fA.  18'A- 


U.  S.  6 per  cents,  1S74,. 


Indiana  6 per  cents, 

Pennsylvania  5 per  cents,.. . 

Virginia  6 per  cents, 

Oenraia  6 per  cents, 

California  7 per  cents,  1S77,.. 

North  Carolina  6 per  cents,.. 

^isslonri  6 per  cents, 84 

Louisiana  6 pi  r cents, 94 

Tennessee  6 per  cents, 913^ 


Deo.  2(2. 

9th. 

16'A 

23(2. 

80'A 

109 

109 

108% 

109% 

109% 

108^ 

103% 

108 

108 

103% 

liO 

110 

109 

ll<5 

105 

105 

104% 

105 

104% 

105 

86 

87% 

67  . 

85  . 

65 

931^ 

98 

98% 

93% 

94% 

92% 

92% 

93% 

98% 

94 

101% 

100 

100 

100 

100 

85 

85 

85% 

85% 

85 

98% 

97% 

97 

9G 

95 

84% 

83 

88% 

88% 

83 

94 

94 

94 

95 

96 

91% 

90 

90 

90 

91 

105 

lOOV 

105 

J05 

85 

9\>4 

m 

100 

S3 

95 

79)4 

95 

m 


lOT 

99V 

105 

103 

65X 

93V 

91 

100 

83 

9i]4 

79 

P3 

8fV 


20'A. 

JOTV 

103 

11)3 

63 

91 V 

9lV 

95 

siH 

9SV 

:9V 

98 

60V 


^ icoa  uiviuenn  lor  tianunry,  sou  luu*- 

Maryland  sixes  are  worth  108)tf  @ 104^ ; lUlnols  six  per  cenis,  S9  @ 101- 
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yV^y‘‘- 


K-r,ric?'2*'rfSE™ 

Hudson  HIver  V . %Ti.ut  ^ ^ ^ ***®*’®®  ®**®  ^ ; Harlem,  ^ hlcher  • 

IWdend.  mini  Snl.!’i  J J ‘''“'"P**  “ <>««'»««'  « ‘bree  perlnL 

fellto6ia66.  We  annex  ^ ’ ®*’‘iinore  and  Ohio  giock  iMSIweek 

p.,  LT-EZ  i«“‘  '“^  «»™  ■>- «»  p«.  .w 

tv  V H.ehares,.. 

• . and  Erie  R.  R.  ahares,. . 9 v 

Harlem  R,  R.  shares, 

•Heading  a R.  shares 41^ 

Hudson  River  R.R.  shares,.. 

Mich.  8ouihernR.B.  shares,..  7 

^•"■™a  K B.  shares, I35- 

^ **■  ^ 'bees. 68K 

Kilnois  Central  B.B.  sharev 

Ch  cago*  Bock  Island  R B.,, 

OMena  4 Chicago  B.E.shV 

decdTS.’Jj^"}®"  Ball-Road  shares  are  qnoted  65  ® 60.  paring  8}(  per  cent  dlvl- 

®>«»:  New^Sl“"nV?^^^^^  Macon  and  Western,  06 

CincInnaU,  95  ge,  i J 5 ®12T , Pennsylvania,  T4  ^ <5 ; Cleveland,  Columbus  and 


J>«c.  2d. 

9/4 

16th, 

28<f. 

SOUL 

Jan.  6th, 

18/A. 

siv 

60% 

78% 

76% 

75 

74% 

78% 

9J^ 

»% 

8% 

8% 

6% 

8% 

8% 

?% 

9 

6% 

8% 

9 

8% 

41% 

40% 

40% 

42 

41% 

8S 

*0H 

41 

42 

41% 

41% 

42% 

41% 

40ii 

40% 

89% 

89 

83% 

87 

84% 

7 

T 

6% 

6% 

6% 

6% 

5% 

186X 

184% 

184% 

182% 

127 

127% 

126% 

68k; 

68% 

66 

68% 

71% 

72% 

71 

66Ii 

69% 

59% 

58% 

57% 

5S 

57% 

20% 

20% 

19% 

19 

19% 

20 

20 

65% 

64% 

68% 

68% 

62% 

62% 

61% 

72 

6S% 

66% 

66% 

64% 

68% 

61% 

20/A. 

73^ 

BX 

9X 

871^ 

87X 

6 

129X 

65 

56 

19% 

68% 

68% 


1«  mortgage.,  94Jf  • Qa leTiychi  Tl  o * 

®»m>n  Itl  mortgages  9o^<a  9^1^  . w,®  \ S'-  Jowphs,  60 ; Cincinnati,  llsmilton  and 

®8«:  Michigan  il^  w P‘“»burgh.  67  ® TO ; Chicago  and  Jllsslsslppl,  80 

bonds  and  miscellaneoii.  . ^1  conlinne  our  quotations  ol  market  values  of  rail-ruad 

dlHdend  at  present:  *'“C«  “>e  first  week  In  November.  Those  witn  a star  pay  no 


* mSJa'”g^.®94  V*  sTl'l'T!"".* 

csgo,  98  @ 92%  ; trie  4ih  mortgafs 
51 ; Hannibal  and  St  Josephs,  60 ; 
land  and  PUUburgh,  67  ® T5 ; Ch 
We  continue  our  <)aotuiion8  of  n 
ICO  the  first  week  in  Ifovember#  ' 

:|l\“‘"-Eo»<lr,,lS69 f’"6« 

Hrle  bonds.  1875 

EneConverllbleMSTl,..'"”  ^ 

Iin  ^ ^ wortgage,.  104 

J'lnoiscentral  V 

New-Tork  Central  6's,. 90>r 

Canton  Company  shares, 17 

Pennsyivsnia  Coal  Ca/  8JJ<r 

'^mberisndcoaico.,.:::: :: 

oi  4 ^ 

bonds..  16 

0 Moll  Steamship  Co., . . . 76 v 

»v 

R be  observed  (hat  t n 

value  of8  ^ 9 -n/i  t..  out  t Mllwonkic  Land  Grant  bonds  have  declined  to  a nominal 

The  fluct®  So  1 

®*P»ti8lon  enoonraff  hanking  movements  of  onr  city  are  disastrous  to  the  whole  eornmnnity. 
our  merch  I leads  to  over-trading;  and  when  cunlracllon  follows,  as  Iasi 

ants  sustain  severe  loss  in  meeting  their  engagements.  The  bank  loans  at  this 


9/A. 

16/A. 

29d. 

80/A. 

Jan.  6. 

18/A. 

20/A. 

90 

90 

91i( 

91 

92 

90 

91 

80 

27 

28 

29 

80 

2S 

25 

80 

28 

i9)f 

26 

80 

28 

25 

104 

104 

104 

104% 

105% 

106 

85 

84% 

84X 

84% 

86% 

85% 

85% 

♦102% 

91 

0t}( 

91% 

90% 

9t*% 

90% 

17 

17 

IW 

16% 

16 

16% 

16% 

ear 

88% 

82  <4 

82% 

82 

82% 

83% 

11% 

12% 

12X 

12% 

18% 

16% 

15% 

•95% 

95% 

9414 

94 

92 

83% 

98% 

18 

14% 

14 

18% 

18 

10 

8 

76% 

76% 

7«J4 

76 

75% 

74 

78 
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znoment,  we  think,  are  four  million^  1q  excess  of  safe^. 
items  since  our  last  number: 


We  annex  the  changes  in  the  leading 


g 82, 60-2, C# 

84095.000 
83.915,^)0 

32.915.000 
82.56S,5('0 
23.055,400 


1859. 

Loaru. 

Circulation. 

Dcponitc.  Sub^TreoJtury.  Bank  Specie. 

Jan. 

8 

$ 12S.88?,000 

$ 7,930,000 

$ 92,826,000 

$ 4,202,200 

$ 2S,899,S00 

Feb. 

6, . . . • 

180,442,000 

7,950,000 

91,965,000 

8,108.000 

25,991,000 

Alarch 

6 

125.221,000 

8,071,000 

88,400,000 

7,145,900 

26.799,900 

April 

2,.... 

128,702,000 

8,221,000 

87,787.000 

7,186,000 

25.732,000 

May 

7,.... 

m, 519, 000 

8,604,000 

88,872,000 

6,481.900 

26.0SC.600 

Jane 

4 

125.006,000 

8,427,000 

82,578,000 

4,827,100 

28,723800 

July 

2 

122,401,700 

8,865,700 

78,182,600 

4,900.700 

22,491,600 

August 

6,.... 

118,988,000 

8,628,000 

72,624.000 

6,811,000 

30,031.600 

Sept 

8,.... 

118.184,000 

8,878,000 

73,155,000 

4,877,200 

21.418,200 

October 

1 

118  208,000 

8,887,000 

70  812.000 

5,280,400 

10,259,100 

Nov. 

5,.... 

120,118,000 

8,627,000 

78,678,000 

4,608,700 

20.226,800 

Dec. 

8,.... 

122,187,000 

8,898,(00 

76,259,000 

6,840,100 

20,046,600 

Dec. 

81 

125,516,000 

8,886.000 

73,288,000 

7,081,890 

19,039,200 

Jan. 

7.  ’60. 

124,697,000 

8,589,000 

74.808,000 

7,785,900 

17,868,700 

Jan. 

14 

128,682,000 

8,090,(00 

75.883,000 

7,720,600 

18.740,800 

Jan. 

21 

123,845,000 

7,880,000 

76,880,000 

6,852,400 

19,233,400 

25,421,800 

20,855.100 

21,4S9;)M 

24,681,000 

25,336, 


25,600,6f0 
26, 470, 4(0 
2I,5S5,S« 

The  market  for  foreign  exchange  has  shown  unusual  fluctnalions  in  Ihe  month.  Bankers 
London  have  been  sold  as  low  as  and  Continental  bills  are  also  lower  than  lor  sU  moni 

past ; consequently  very  little  specie  is  exported.  We  annex  the  comparative  qaotatioiiB  since  e 
close  of  October  : 


Oct,2S.  Xot.2b, 

On  London,  60  days, bankers’  bills, 110  109Ji(^110 

Do.  do.  mercantile  bills,... lOOif @110 

Do.  do.  with  bills  of  lading, 109  @1091i^  109  @109^^ 

On  Paris,  do.  bankers’  bills 6.15  @5.12;^  5.15@5.13»^ 

On  Amsterdam,  60  days,  per  guilder, 42X(^  42>f  43  @ 42 

On  Bremen,  do.  per  rix  dollar,. . . T9^^@  79>^  79^ 

On  Hamburg,  do.  per  marc  banco,  85;i@  87X  8T  @ 87>^ 


J)dC»  24. 

1093i@109« 
j09M@'«9>i  1065i@^-« 
10S>f@109 

M6j;®5.15  ^ 

79j4@T9X 


Fropouls  were  recelTed  by  the  Clly  Comptroller,  on  the  7th  InsL,  for  $416, «00 

of  1SS7,'’  bearing  interest  at  the  rate  of  tlx  per  ceal.  per  “'"’""’jt 
principal  redeemable  August  1, 18S7,  from  tho  stoking  fund  for  the  redemption  of  the  ci. 
The  stock  was  aw'arded  at  100.56  @ 101.57. 


Improvement  Fund  Stock  < 


DEATHS. 

At  Nkw.Tobk  City,  Thursday,  December  29lh,  Eltjau  P.  Clawc,  Esq.,  ngo4  jpan 

for  over  twcnty.flve  years  Cashier  of  the  New-England  Bonk,  Boston,  until  the  year 
remarkable  for  his  devotion  to  the  dnlies  of  his  olHce,  and  for  Inflexible  fidelity  to  his  trus^  i 

At  Roxbuby,  Muss.,  Monday,  January  9th,  Cuaklbs  Ellis,  Esq.,  aged  sixty-nine  years.  i 

of  the  Howard  Bank,  Boston.  for  | 

At  Alexandria,  Va , Sunday,  January  8th,  William  Fowlx,  Esq , aged  of  lli® 

many  years  a prominent  merchant  of  that  city,  and  for  some  years  President  of  the  | ^ 

Old  Dominion.  ygjrs,  i 

At  Utica,  New-Tork,  Thursday,  January  ISth,  Hon.  Charles  A.  Maijn,  of * 

President  of  the  Oneida  Bank,  of  that  city.  He  was,  in  184(1,  a member  of  the  ^ 

Stale,  in  1850  a Stale  Senator,  and  had  been  President  of  the  New- York,  Albany  ana 

graph  Company.  I i 
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the  banking  system  of  new-york. 

annual  report  op  the  banrino  department. 

weeks  before  the^commn^  Banking  Department  has  been  for  some 
ber.  ThlTan  W^™^  “ our  FebmS^ 

“(r 

mer«mtfe  int«Kf°CS.te 

‘‘S  V»"P=rinS.dl0n^2 »ot  been 

•PParent  et^ym  bank  lair  ia  becoming  more  and  more 

jnequaUed  in  tL  woridR^^so  *^'I  ***«  State  a currency 

busmess  of  bankino-  «f  ♦{  “ i wisely  allows  an  increase  of  capital  in  the 
■"^•proSi*  “ *!  <?*>•»  Mridnal  oirnere  of  it" 

®or  system^is  ^ ^®  s“«t“neA  On  the  contrarv 

of  Louisiana.  tL  strong  “ ®f  SS 

fluctuations  which  are  fhe  of  perfect  confidence  is  wanting.  Those 

so  stwnSv  th!  “d  w&h  ha  “ 

®08t  ineTitably  Saik  our  system  within  the  past  few  yearn, 

017  mark  its  course  m years  to  come,  and  lead  eventnaUy  to  S 
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tresses  similar  to  those  of  the  year  1857.  The  system  which  brought 
about  the  revulsion  of  1857  must  have  some  inherent  weakness,  wine  o 
legislators  should  discover  and  eradicate.  ^ , 

The  currency  system  of  Great  Britain  is  far  superior 
two  reasons : First,  it  has  a fixedness  which  enforces  uniformity.  1 1 
more  bank  notes  can  be  issued  by  the  country  banks  of 
the  amount  existing  in  the  year  1844.  The  issues  of  the  Bank  of  Mg  > 
to  the  extent  of  fourteen  millions  sterling,  are  guaranteed  by  the 
ment — this  being  the  indebtedness  of  the  latter  to  the  bank.  Beyon  » 
sum  they  can  be  issued  only  against  gold  deposited,  and  precisely  o 
extent  of  such  deposits.  Secondly,  the  issues  are  a legal  tender  m 
business  transactions  in  that  country,  and  have  thus  become  a na  ^ 
currency.  They  are  at  par  from  “Land’s  End  to  John  0 Groat  , 
circulate  among  the  people  with  perfect  confidence  as  to  their  value,  ^ 
question  never  arises  as  to  their  validity  or  redemption,  or  as  to  any 
count  upon  them.  ,, 

The  Louisiana  banking  law  may  be  considered  preferable  to  o » 
because  it  secures  a limit  to  the  liability  of  the  banker.  He  mas , i J 
tice  to  the  community,  if  not  to  himself,  retain  specie  in  his  ban  ® , 

amount  of  one-third  of  his  liabilities.  He  is  thus,  in  a g,,,! 

from  overstepping  the  bounds  of  prudence  in  creating  cash  liapi  i 7 
he  is  thereby  compelled  to  observe  carefully  the  changes  in  his  c 
anccs  and  resources.  Further,  the  superintendent  says : ^jl 

“Would  the  legislature  entertain  for  a moment  a proposiuon  . 
the  commercial,  agricultural  or  mechanical  business  of  the  State  s 0 
confined  in  its  operations,  to  say  once  and  a half  or  twice  the 
actual  capital  employed  in  transacting  such  business  ? Not  for  a 
We  think  there  is  no  parallel  between  the  banker  and  the 
the  ereation  of  liabilit  ies.  They  should  not  be  named  together  m 
of  statute  restraint.  The  banker  is  by  law  the  custodian  of 
money  or  surplus  capital  of  his  customer.  The  latter  is,  in  a ® ^ tJH 

an  involuntary  creditor.  He  might,  it  may  be  said,  lock  up  his  . 

he  has  occasion  for  it;  but  public  policy  forbids  it.  The  jjjc 

do  business  to  the  extent  of  ten  times  his  capital  mofe  sjwc 
banker  can  double  his.  And  why  ? Because  the  liabilities  of  t ic 
are  tmanly  on  time — on  fixed  times.  He  knows  that  his  . jongcr. 

at  specific  periods^in  one,  two,  three,  four,  six  or  eight 
and  his  cash  liabiHties  arc  usually  very  light.  There  are  ferciy  j 
cash  liabilities  on  the  part  of  the.merchant  to  his  creditor.  at 

If  the  banker’s  liabilities  were  framed  in  the  same  way  m 
short,  and  long,  and  fixed  periods — he  need  have  no  anxiety  a 0 
bnt  let  the  merchant’s  be  like  those  of  the  banker,  payable  m i ^ 
mand,  none  would  be  safe,  but  subject  every  day  to  the  mo^  sev 
sion,  and  affected  daily — hourly,  we  may  say — by  the 
markets,  and  by  the  condition  of  the  foreign  and  domestic  exc  an_  ’ 

“ It  appears  to  the  superintendent,  that  the  mana^m®®  ® 
capital  can  be  brought  within  certain  fixed  rules,  beneficial  a 
the  lender  and  the  borrow’cr — in  fact,  that  common  prudence  7 v 
the  banker  that  beyond  a certain  and  fixed  liability  he  shonld  no 
This- is  true,  and  is  conclusive  that  the  existing  system  01  0 
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safeguards.  ^ TLrc*^sh^uW  be  nilel  weLed^ requires  stronger 
the  borrower.”  These  riXrdrl!ff  T m ‘he  lender  j^d 

are  suggested  and  urged  by  those  i^ouJ  State  but  are  just  what 

matter  reflection,  and  whose  given  the 

the  part  of  legislators.  ‘ ^ entitles  them  to  consideration  on 

community  from“the  dSVourScSs'of  th^ 

While  “ot  recover  for  ycliJTo"  L>mT 

ourrency-apropolioystJonelJ^^  «re 

pleasure,  if  notp?ofit,  (which  is^aUeisTombf/  'vho  find 

'"g-yet  he  readily  admits  that  P*^®Wf“aticd,)  m currency  tinker- 

a check  when  presentS  P no!f  ^ deposit  is  made  in  the  bank  to  meet 

forcin.  the  bUTpIy  It^  SeksTdel 

at  such  time  as  he  the  deBositnr  nl  ^ sitors,  created  by  such  deposit, 
m a false  position  by  exte^dinrr  to^fa^S  fV*  * 

!»«  deposits,  as  wellL  upon  its^ircuhtio^ ^ "P^" 

This  allusion  to  th^S  J of  department.” 

Ornmn,  James  LAj.n..ci  Georoh 

spectful  nor  iust  ?f  m.  =f  k ‘ • f ^ citizens,  is  neither  dignified  re- 

*t  large.  There  ean  K«  « view  but  the  permanent  interests  of  the  public 
motivi  or  Sr„  mr  P?f gfo«nd  for  charging  them  with  sclfilh 
familial:  ^hich  thVaro  not  praeSy 

mtemal^Stf'the'' h‘^t  i'^ving  placed  the 

botttecurrand  efficLn^  thati^lhem 

yeaKVaTh7s%duSe?an7re^^^^  P*'*'’^ 

wnce  the  adoption  of  t).«  ^ 1 1 u f essential  chanr^e 

of  b»"k 

?««o,  .„d  t 1 of  ''““Wos  i"  onr. 

The  fact  that  country  at  arge,  is  beyond  dispute, 

rather  tlie  .rreat  d^^t  f ^ ™diating  centre  of  values,  or- 

theproducUonfoft^^*  the  great  ina£  of 

‘ raVonSS  United  States,  would  s^m  ta^aeV 

®ity,  that  shonW  i«  parties  eontrolling  the  banking  capital  of  that 

'«  of  the  power  pi  Jd TS  LX"  " '”‘- 

•OMlndc”  LittLjXiX.-  “ T°”^  "1”'’  *o”0'»Mf.  "kioli 

Present  bankinirlais”^  tII  or  amendment  to  our 

Icdged  centre  of  thl  ^ that  New.York  has  become  the  acknow- 

**  such  as  to  wnm  ®“™®raial  and  financial  movements  of  the  country 

»*iould  b^done  trorr*"  “d  onr  legislature  that  something 

cone  to  prevent  a recurrence  of  the  lamentable  scenes  of  1857 
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There  are  no  more  Testraints  in  the  year  1860  than  there  we  • 

Hnman  nature  is  the  same  now  as  before— that  same 
now  exists  for  gain  on  the  part  of  banking  institutions  the 
caution  as  in  the  year  1867 — ^the  same  lack  of  judgment  M ® ^ 

serrance  of  the  guide-posts  of  commerce.  The  proximate  and  . 
of  the  dire  distress  of  the  year  1867  are  clearly  trac^to 
tem,  and  to  the  speculation  and  expansion  dictated 
our  city  banks  in  that  year — yet  no  more  stringent  restrain  F 
by  statute  upon  the  workings  of  our  system.  j 4i,»  nrin- 

Does  not  New-York  city  owe  to  itself  more  careful 
ciples  of  finance!  to  the  liabilities  of  our  bankers  and  , ._ijg 

parts  of  the  country ! Is  not  New-York  city  the  custodian  o . 
capital  and  ready  cash  of  the  bankers  of  the  whole  fgt.tes, 

heavy  deposits  placed  here  by  the  bankers  and  merchants  ® 
from  Maine  to  Texas,  confided  to  us  under  an  another 

deposits  shall  bo  kept  beyond  hazard!  Can  New-York  a . . 
year  of  broken  contracts  and  of  financial  and  commercial  susp  « 
What  merchant  or  banker  is  there  among  us  that  could  bear  te  sm 

York  city  again  disgraced ! Yet  the  year  1869  has  been  fro  Tp-wg 

cial  changes,  and  at  one  period  indicated  another  ^vere  rev 
exported  eighty  millions  of  coin  and  bullion  during  tee  pas  these 

and  our  baMs  are  not  as  strong  as  in  January,  1869.  Int  of  Jfrest 
facts,  tee  superintendent  says,  that  “their  present  pMition  i — 
strength,  and,  in  fact,  may  he  considered  impregnaUe  frorti  any 
within  our  own  holders"  , ;_Jebted  to 

He  loses  sight  of  the  important  fact  that  we  are  .oggi  to 

Europe,  and  that  we  might  suddenly  be  called  upon  (as  m . gojence. 

discharge  a large  proportion  of  this  indebtedness  at  a sen^s  in  ^ . 

Our  bankers  need  not  confine  their  vision  to  tee  Empire  bta  . 
of  Europe  has  been  by  no  means  one  of  peace,  for  two  yeaw 
any  moment  we  may  be  called  upon  to  witness  „„„nt(esti- 

rope,  and  the  millions  now  held  on  deposit  hero  for  • ,1,5  short 

mated  by  some  at  thirty  millions  of  dollars)  may  be  called  j 
space  of  twenty  or  thirty  days.  The  moment  that  ®oncy  is  ^ 

and  the  rates  of  interest  run  up  to  eight,  ten  and  fifteen  ^ 

April,  1869,  our  bankers  may  expect  a drain  upon  teeir  0 j^yestr 

“Still,  he  believes  that  experience  teaches  that  when  tn 
meats  of  a bank  reaches  beyond,  say  seventy-eight  or  mgnty  p 
capital,  deposits  and  circulation,  it  is  stimulating  the  itself 

munity  around  it  beyond  a healthy  and  steady  action,  mu 
beyond  a prudent  and  safe  use  of  its  capital  and  credit  gpjy 

Vet  this  is  the  main  point  urged  by  the  “currency  tmaerc  specie 
limit  they  ask  is  fifty  per  cent  beyond  capital,  adding  the  am  ^ ^pg 
on  hand.  This  principle  would  enable  the  banks  of  our  ci  y piesent, 
hundred  and  twenty-five  millions  in  teeir  loans,  _ iniurioo®'/ 

and  it  would  obviate  entirely  those  fluctuations  which  aflec  J jjg. 
our  merchants.  We  allude  to  such  severe  contractions  ^ , gjiUions 

tween  April  and  July,  1869 — a decline  in  this  city  fl<^°®  . u-  SostOOi 

of  dollars  in  tee  loans;  a policy  that  was  necessarily  basis®*® 

Philadelphia  and  other  citms,  to  the  manifest  inconvenience 
community. 
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it  sastains  i^the^rosecati^n  baa  become  alanned  at  the  risk 

are  decreasing,  or  that  other  in business  of  banking,  or  that  its  profits 
safe  or  more  profitable.”  are  being  considered  either  more 

sjstcm  of  ban]Sng*C*^n  trnth*V^*°  writer  intended  to  avow.  The 
by  in  constant  jeopardy  ari8ln?ml1nl*°f^^®“‘4i?“'‘'’‘*®’  “P**®*  *bere- 


, Here  well^er 

else  than  the  banking’  avstem  »o  i superintendent.  It  was  nothing 


186j1  'tlf 


course  recommen 


bad  occasTon,  i^l  86V (o  ^ Association,  they  woi d no  have 

would  they  hkie  snddenW?  ® “««ions,  nor 

Jiine  and  July  of  thft  vLr'*  ‘be  same  extent  in  May, 

decidedly  acrabst  ns  nnT’  f exchanges  were 

coming  into°efl«ct.  ’ reduced  tariflT  was  about 

through  Jhe  medium  o^  J®“J*J^bas, ‘n  a measure,  ceased  to  be  transacted 

*‘currency^bkerere°”  tharb  *V  principle  urged  by  the 

financial  operationJ-a  “®tes,  are  the  b4  of 

hi  large  cities  wh^To^^b  ^ ^ universally  conceded 

‘‘A  h^e  maToritv  of  tb  ^"“-4^^  ®‘  times, 

wg  in  thS  State  S .tbe  capd?»l  employed  in  the  ksiness  of  bank- 

controlling  influence  UDOD  tho  bn*’  *^**^^’  flif  °P®*®tiohs  cxorcises  a 
ties  for  its^s..PP«!ri  P the  business  of  those  who  rely  upon  bank  facili- 
Hencl  fbr  ^“1  P"®s®®«tion  throughout  the  State.”  ^ 

•»  «»  htorior  S "Vil’J  W.U,tr«t  .0  .et  . good  cxampl. 

Bangor  to  tho  Ttr.?/.  g®®s,  so  goes  the  whole  country,  from 

with  rogwd  to  thl  Our  bankers  hold  a highly  responsible  SsiS 
servativ^course.  If  tb«l*^^  **  f^?f’-4  ^b®^/b®“ld  pursue  a strictly  con- 
they  should  assume  n n/h^  at  all,  it  should  be  on  the  safe  side — that  is, 
with  less  than  twentv  *^®®i  strength.  But  this  cannot  be  done 

kok  for  ali!!  of  specie  in  their  vaults, 

specie  equivalent  to*n^  i The  Bank  of  England  has  an  amount  of 

which  i8\asS  m!^J^4^'‘^-Ti']‘?‘*”‘^“‘‘*‘®“®  of  dollars,  (£19,000,000,) 

®oontry  ®“  t**®  ?«*®®“  hondre'd  banks  in  thi^ 

Withii  tweJtv  ®“«-fiftb  this  sum. 

wad  banking  institution.”  djstance  of  New-York  city  there  are  one  thou- 
fi^e  millions  f we  alInHa  ’ ^*i  ^ 4 P*y®ble  on  demand,  of  ninety- 

»nd  Marylaud\  a li  to  Now.England,  New-York,  Pennsylvania 

tion  at  the  least  lo«  of  P'^'aT  ®^^b*®b  w®“ld  be  presented  for  redemp- 
New-Yort  -4  ’ ^ confidence  among  the  people.  * 

three  hundredSb!  “®5J**®  representative  merely  of  our  State  system,  of 
the  commercial  ofcirculation,  but  represents 

ciw  and  financial  relations  of  over  thirty  States  and  twenty-six 
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millions  of  people.  Wisconsin,  Illinois,  Missonri,  Virginia,  Ohio,  Keutucl^  j 
<kc.,  all  look  to  New-York  in  case  of  need.  New-York  city  has  to  bear  t e 
burden  of  two  hundred  and  fifty  millions  of  imported  goods,  and  to  sustain 
the  weight  of  one  hundred  and  ninety  millions  of  paper  money.  Event  e 
Sufiblk  system  itself,  with  its  forty-five  millions  of  paper  money,  relies  upon 
Wall-street  for  sustenance,  and  could  not  sustain  itself  ten  days  withou 
the  aid  of  New-York  city,  in  case  of  a panic.  , . . 

One  liighly  important  feature  of  the  banking  system,  and  one  to  wine 
we  owe  largely  such  benefits  as  exist,  the  superintendent  docs  not  aluo 
to.  We  mean  the  “ Metropolitan  Bank”  reform.  In  this  we  see  ^ ^ 
currency  has  become  purified  since  1853.  All  the  laws  passed  froirf  1 
to  1852  failed  to  do  as  much  as  the  Metropolitan  Bank  did  to  force  an 
approach  to  a par  currency.  The  same  reform  (not  the  statutes)  has  n 
the  State  of  fifty  or  one  hundred  excrescences,  in  the  shape  of  “currency 
makers”  or  ‘‘individual  bankers,”  whose  operations  kept  the 
perpetual  ferment.  The  merchants  and  traders  of  New-York 
ted  quietly  to  an  annual  tax  upon  them  exceeding  one  miWon  of  do  » 
in  the  shape  of  discount  on  the  bank  notes  issued  in  this  State. 
Metropolitan  Bank  system  removed  almost  entirely  this  heavy  ur  e 
from  our  citizens ; and  if  the  legislature  would  take  steps  to 
redemption,  as  is  the  case  with  thirty  millions  of  New-England  b^  do  » 
at  Boston,  we  could  then  say  that  the  system  is  really  improved. 

Is  the  superintendent  of  this  important  department  of 
ing)  then  warranted  in  proclaiming  to  our  legislature  that  this  system 
quires  “po  alteration  or  amendment?”  Does  he  not  deceive  himse 
well  as  the  world  when  he  says  w’e  are  “ impregnable  ?” 

Let  us  take  counsel  wisely.  Let  us  fairly  and  coolly  consider  the 
gestions  and  counsel  of  those  whom  the  superintendent  terms 
linkcrers” — men  whose  experience  and  gratuitous  labors  entitle  ^ 
some  regard.  Let  us,  in  I’eality,  place  ourselves  beyond  the  re*‘ich  o 
cial  and  commercial  revulsion — become  strong  and  keep  strong 
New-York  will  again  be  honored  among  the  nations  of  the  cart  * 
legislature  have  a fearful  responsibility  to  sustain,  and  should  not  sw* 

1 n gross  the  advice  of  any  man,  however  high  his  position. 


Dead  Letters. — ^Tlie  following  facts,  from  the  annual  report  of  t jitters, 
Genernl,  are  of  interest  to  all  letter  writei*s:  The  whole  ntunoer  o jg59^ 

contoiuing  money,  registered  and  sent  out  during  the  year  ending  rrun Vhole 

was  9,726,  of  which  8,674  were  delivered,  leaving  1,162  74 

amount  of  money  received  was  $45,718  14;  restored  to  owners,  ^ closure*’, 

The  number  of  letters  registered  and  sent  out,  containing  valun  4:c., 

other  than  money,  such  as  bills  of  exchange,  drafts,  bonds,  treasur\  ' , 

which  7,738  have  been  restored  to  the  ownci*s,  leaving  un  ^ndosurefl 
^ The  amount  of  the  enclosures  was  $2,602,298  11;  the  amount  ,^4  421. 

in  ^erling  was  £6,988  los.  3d. ; the  amount  of  the  enclosures  in  ^ tlie 

number  of  dead  letters  returned  (unopened)  to  foreign  countries  .j, 

last  fiscal  year  was  133,981,  divided  as  follows,  viz:  England,  00,310;  1 g^ick, 
J : Bremen,  6,919 ; Hambm-gb,  1,401 ; Canada,  27,637  J 

1,780;  Nova  Scotia,  1,868.  The  reason  why  letters  do  not  reach  <he  ‘ ^ 
raced,  in  a large  majority  of  cases,  to  the  writers  themselves,  w 
direct,  or  do  not  write  a legible  hand. 
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the  mint  and  L bmn£l »«  toW  coinage  of 
«689, 189,674  and  96  cent^  tiz™ 


Grold 

Silver, 

Copper, 


Total,. 


. . . $504,900,722  63 
...  122,026,1.38  77 
2,208,818  66 


cent,  at  I^U^elDhi^”fift£  been  effected  ^ follows : Sixty  per 

cent,  at  New-Yorir  atiW  Francisco,  over  twelve  per 

ab  i.3ew-i  orJh,  and  smaller  sums  at  other  places. 

V « -Pieces. 

Pbn.^ST"' 89,330,346 

ciSoufVj: : ; ; ; ; ; ; 

Total,  66  years, 783,035,936 


Value. 

$67,434,411  47 
417,872,851  10 
105,667,313  74 
87,479,238  04 
5,991,496  00 
4,844,304  00 


Per  Cent 
9.80 
60.60 
16.40 
12.76 
.84 
.70 


$689,189,674  95  100.00 


w vw  av/v.w 

an  Dahlonegn,  Ga.,  ttaa  *6,891,496, 

andinl857  has  become  less, 

YeUo  mainlfn  \ 1859,  $65,582. 

about  twelve  neJeJ^f  ^*?“ch,  the  annual  expenses  are  over  $10,000,  or 
the  new  ctcuEan^  of  comage-an  expense  which  would  seem,  under 
The  <;nmn  I countr)^  quite  superfluous, 

its  comnrner™^?-  Charlotte,  N.  C.  Tlie  total  coina-re,  since 

*240,000  a veM^°  h^t  f *4,844,.S64,  or  an  average  of  about 

agffreirate  of  fti  $400,000,  or  an 

SmLt  of  an  expanse  to  the 

fhe govemmenwL?^^’°^^  1^®’’®  ®®®*« 

. In*tc.7„Tlra 


^240, 000  a 1838,  has  been  $4,844,364,  or  an  average  of  about 

aggrecate  of  fti  *^®  $400,000,  or  an 

SmLt  of  ’®2?oT“^”^*  an  expanse  to  the 

fhe govemmenwL?^^’°^^  ®®*“®‘‘  1^®’’®  ®®®*« 

f *®“  P®**  ®®“*- 1®’’  coinage-only. 

beCwo^^^^^^  *23  000  annually  at  two  branches,  how  much 

at  a grlss  Chari  of  *'’®°®P®»^  *200,000  of  gold  dust  to  Philadelphia, 

went  about  tw5^f  u “®  thousand  dollars,  and  thus  save  the  govem- 

productiotSil??*^  report  is,  the  ^eat  increase  in  the 

Thus  the  tofjil  4.  * " .T®"^  since  the  California  mines  were  discovered. 

ycarsU?;^  f--®™  1^^®  y®«r  1793  to  1850  (fifty-seven 

i;wif»T2t7M78*Vh7,!^r.f“^ 
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Since  the  year  1863,  the  coinage  of  silver  has  exceeded  forty-one  nul- 
lions  of  dollars,  of  which  $3,290,868  was  silver  of  domestic  producUon. 

The  production  of  gold  in  the  several  States,  since  the  commenceme 
of  the  coinage,  has  been  as  follows ; 


OaUfornia, $451,810,840  26 

Georgia,  6,800,870  88 

North  Carolina, . . 8,944,400  80 

Virginia, 1,525,615  60 

South  Carolina,.  ••  1,280,604  87 

Alabama, 106,758  64 

Total  Domestic  Gold 46 


Other  States, 79,224  00 


This  large  sum  has  been  coined  at  the  following  points — the  first  co  n 
representing  the  coinage  of  American  gold  only,  the  other,  of  both  Am 
can  and  foreign  gold,  silver  and  copper : 


Philadelphia, 1288,806,680  48 

San  Francisco, 106,641,697  78 

New-Orleans, 22,208,827  91 

Charlotte,  N.  C., 4.868,625  67 

Dahlonega,  6a., 6,088,686  69 

Assay  Office,  N,  T., 92,248,161  98 


$417,872,861  10 
106,667,818  74 
67,484,411  ^ 
4,844,864  00 
6,991,496  00 
87,479,288  64 

$689,189,674  96 


Total, $470,841,478  46 

It  is  now  proposed  to  establish  at  New-York  a branch  mint, 
similar  to  that  at  Philadelphia.  New-York  receives  more  tt*" 
of  the  domestic  product  of  gold.  It  would  seem  proper  that  this  vm 
should  be  retained  here  for  conversion  into  coin  or  bars,  and  tn 
government  should  not  be  subjected  to  the  expense,  nor  the  own 
the  delay,  of  transportation  to  Philadelphia  and  back. 

CoiNAOB  OF  THE  MiNT  AND  BbANCHKS. 

Summary  ExhibU  of  the  Coinage  of  the  Mint*  to  the  close  of  the  Tear  eoAog^ 

80,  1869. 

'^pperOdeese- 


liXHTt. 

Commence- 
ment of 
Coinage, 

Q<Ad  Coinage* 
Value, 

JSiloer  Ooiaaff*. 
Valite. 

Philadelphia! 

....  1T98, 

$882,5X4,847  65 

•08,004.630  00 

San  FranclBOOk 

....  1854, 

104,67X456  81 

800,166  06 

New-Orleans, 

....  1889, 

80,968,615  00 

97,466,706  47 

OharioUe, 

....  1888» 

4,844,864  00 

.... 

Dahlooega, 

....  18S8, 

5,991496  00 

•••• 

Amsj  Office,  Bew-Tortc,.. 

....  1854, 

86,904,748  17 

674,416  47 

Toiil, 

p . . ■ 

1564,060,791  68 

$192,0i»,18S  77 

W^0S.81S  1 


FhnsddphlSr 1T98. 

Sen  Franela^ 1864, 

N«w.Orleans, 1888, 

Chwlotte, 1888, 

Dsblonegs,. 1888, 

AsisyOfflos,  New-Toiit, 1864, 


Tolal,. 


Pieces. 
688,806,010 
T,85T,964 
80,880,845 
1,162,861 
1,859,461 
9T,T89 

788,066,036 


Emss  Covseas. 

fabie. 


|41T,8J».»‘  J* 

105,66I,8W[J 

6T.4*4.4d^ 
4,6I4,«M«» 
6,901, <»♦“ 
8I,470,0»  « 
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S0MMAW  Exhiot  of  thk  Entibk  Dkposits  of  Domestic  Gold  at  the 
Ukited  States  Mint  akd  Branches,  to  June  30,  1859. 


Hnnf. 

PhOadelpliia, 

®*®Pnncfao(>,, 

iJew-OileiM, 

Ohiriotte, ’ , 

PalUoDe^ 

A»ay  Office,. . . . .V.  V.’.V.’.y.  * ‘ 

Total, 


Philadelphia,.. 

Pnmdsoo,, 

New-Orieaoa, 

Chariotte, 

^7  Office,... 
Total, 


^Dadelphia, 

Pnodsoo, 

^ew^rleaiM, 

Chwiotte,. 

Pthlonega, 

^ Office,. . ‘ * ’ ’ * ‘ ‘ “ ’ ‘ 

Total, 


Virginia. 

4^  Carolina. 

$1418483  50 

$4,424,858  00 

• • • • 

741  00 

•••• 

4496,289  62 

• • • • 

06,286  70 

11488  00 

87,289  07 

$1,526,615  60 

$8,944,400  89 

Tmneeue. 

Mabama. 

$85,308  00 

$54444  00 

3,888  12 

n,282  00 

43419  75 

69,699  93 

.... 

4,908  63 

$80,810  87 

$196,758  64 

Kamae. 

Oregon, 

$145  00 

$60,846  00 

• • •• 

82  70 

.... 

8,944  00 

8,447  00 

$4,171  70 

$69,293  00 

& Cardtna.  Georgia, 

$510,467  00  $2,418,818  50 

•••• 

IMIT  00  41,211  00 

804,06$  04 

8074T1  51  4452,683  55 

31,784  20  08,601  33 

$1,280,604  8T  $6,800,870  83 

NMO'MttUco.  Caltfamia. 
$48,673  00  $220471,210  48 
....  106,641,697  78 

22,148,173  70 
87421  01 
1,280.705  68 
02.081,723  72 


$48,672  OO  $451410,810  26 

Other  eouree*.  TMal. 

$11,455  00  $288,806,610  43 
....  106.611,697  78 

7,200  00  23,203,827  01  ’ 

4,868,525  67 
051  00  6,038.635  69 

29428  00  92,318,151  98 


$79,224  00  $470,841,478  46 


J.HE  Mint  at  Philadelphia. 

President  to  make  the  annual 
The  foll^*  United  States,  met  at  the  mint  on  20th  Feb- 
«dent  of  gentlemen  have  been  designated  by  the 

®»Bs,of  ColombiY commissioners:  Dr.  R:  W. 
City ; Hon.  Jamr^M  p C'Srolina  5^r.  James  C.  Hall,  of  Washington 
Bernard,  President  of  Pennsylvania;  Dr.  F.  A.  P. 

of  Michigan  • Pmf  Univer^ty  of  Mississippi;  Dr.  Zina  Pitcher, 
Brof  Robert Tl  Bortbr,  of  Lancaster,  Pennsylvania; 

«OK,ofCTorraJ^^^^^  i Prof.  Henrt  J.^AnderI 

The  tx  officio  pomm*  • Packer,  of  Mauch  Chunk,  Pennsylvania, 

of  the  XJ.  S rnni+  consist  of  Hon.  John  Cadwalader,  Judge 

07KE,  Esq  tJ  Eastern  District,  Pennsylvania;  Jambs  C.  Vah^ 

%»  coll2cWof\^i*°™f^/«,.?®.®?“?  district,  and  Joseph  B.  Baker, 
copies  two  or  thivA  ®f  PBBsdeiphia.  The  annual  assay  usually  oc- 
risitora,  dunng  which  time  it  is  inconvenient  to  admit 
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marine  losses  of  the  year  1859. 

n-ilms,™  p„”U™h  CiSr  ■'•  «•  "f'jl'ole  Snt°Sf  M„,ed  pre- 

retuni  preiinmiSd.  Xhe  mMnt  ^Sd°f  ‘f  '»“l»nic>,  less  the 

Wng  tti  ^e“  dIelSed  «q“  h f 

««i.)  «d  4th.  T^e  r?uS  S7„7isrita  s! 


•^ume. 

Orient  Mutnal.. 
N6\v-York  ** 
Commercial  “ 
San  St 

Colambian,  ...| 
Atlantic  Mutual.’. 
Ptoific  ** 

ITnioa  *• 

Mercantile  ** 
Great  Western, 


lear£iid«.  NetEamingt. 
.March,  1869,  $68I,06fl 

.July,  ••  764.676 

• “ , “ 646,980 

.October,  “ 906,648 

.Novemb. « 698,864 

■Jan’ry,  I860,  4,897,142  ! 

•‘  " 764,984 

" “ 629.000 

“ 833,019 

“ 2,187,716  1 


h Zoiff.  db  Evpt 

$381,848 
480,073 
829,204 
673,816 
482,492 
2,976,820 
611,666 
846,667 
698,808  ] 
1,477,808  ] 


• Dir.  Scrip  Ictuct. 

21p,ct  $111,000 
86  261,000 
40  218,790 

80  271,000 

12  64,639 

86  1,689,000 

80  226,000 

86  196,440 

11  91,680 

10  192,000 


. Scrip  Bed. 

$50)260 

46,800 

670,900 

1,036,66o 

181,800 

107,800 


. _ $12,034,380  $8,267,606  $3,17( 

Amount  iMwd^nri^^”^'”® $7,260,000 

Amount  Sn  IT®  year  ending  January  1,  1860,  3,170,899 

; ;;  • • • • 


$8,170,899  $1,942,000 


$1,942,000 

8,478,899 


4 $10,420,339  $10,420,804 

fire  aSdSnd  rUb?®  and  of  the  losses  on  marine 

pmoortfon  nf^  ’ ®i!®  of  expenses  and  re-insunince,  and  the^! 

busincss^f  the  who^rfen 

Orient  


feB- 

Commercial " 764,676 

Sun  « M6,980 

Oolombian  Ina  66.’,.’; ) ‘ ' ‘ 

Union  ..  764,984 

Mercantile  •«  

Great  Western  t "r^ 888,019 

western  Ins.  Co.,. . . 2,187,716 


Proportion  of 
Net  Zamingth 

4.40 

6.50 

4.50 
7.60 

4.90 
86.50 

6.30 

4.40 

6.90 
1&20 


$12,084>880  100.00 


Louci. 

$289,644 

861,888 

800,000 

498,868 

894,142 

2,466,798 

412,164 

256,786 

646,706 

1,889,700 

$6,869,040 
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[Marcli. 

The  Commercial,  Sun  and  Union  companies  take  fire  risks,  as  well  a< 
marine  and  inland  navigation  risks.  The  San,  however,  is  the  only 
pany  that  separates  its  losses  under  their  respective  heads  of  marine,  liri| 
and  inland ; and  the  Union  also  gives  the  proportions  between  marine  aii'i 
fire.  The  above  table,  therefore,  is  only  correct  in  the  aggregate,  and  >< 
is  to  be  regretted  that  the  companies  arc  not  more  uniform  in  their  state- 
ments,  in  order  that  the  average  of  loss  might  be  more  easily  cstahlisncd. 
The  losses  of  the  Sun  oflBce  by  inland  risks  were  $13,769,  by  fire 
The  losses  of  the  Union  by  fire  were  $16,192. 
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Liabilities  and  Resources  of  the  Maine  Banks,  1851 — 1860. 


LlABtUTlBS. 

May,  1551. 

tTtfne,  1S53, 

Janf^  IS55. 

July,  1858. 

Capitiil, 

$8.5S6,100 

a4.2S8  000 

$ 7,8*26,8  3 

|T,86M>5 

CirculntioD, 

2,994,905 

4,8:30,075 

5,U5T,297 

8,107,634 

Deposits, 

1,8S9,187 

2 013,748 

2,4  IS, 993 

2,142,495 

Profits, 

101,890 

265,760 

580,829 

621,983 

Due  to  banks, 

U1,T28 

1«:2.450 

146,T28 

182.946 

Total  liabilities, 

*8,251,260 

$11,025,681 

1 15,559,154 

$18,299,425 

»14,S1T,<W 

Assrrs. 

if/y, 

t/iins,  2S53. 

Jant,  1S55. 

July,  1553. 

|1-2,651.:55 
1,019. W- 
e'n  979 

Loans, 

% 6,450,400 

$8,157,2S3 

$ l-2.no, 181 

• 11,882.252 

Bank  balanocs, 

S18.282 

1,4264)53 

1,403,911 

982,691 
691, f53 

Specie, 

6:30,290 

9*28,491 

8TT.165 

J5I, U»9 

Keal  estate, 

102,570 

:89,337 

108,192 

182,201 

Bills  of  Maine  banks, 

150,010 

218,925 

288,905 

• • 

94, 9« 

Bills  of  other  banks, 

104,080 

105,010 

110,691 

230,428 

Total  assets, 

*S,251,260 

$ 11,025,634 

• 15,659,154 

$18,299,423 

lii.sii.f'f’ 

Dividends,  Ac.,  of  the  Banks  of  the  State  of  Maine  in  the  year  18®®' 


Amoantof  semi-annual  divWcnds,  1S59, 

Amount  of  reserved  profit, 

Debts  due  and  considered  doubtful, 

Amount  of  bills  in  circulation  under  five  dollars, 
Amount  duo  from  the  directors  as  principals^. . . 

Amount  duo  firom  the  directors  as  snrelios, 

Amount  due  firom  stockholders  as  prinripals,. . . 
Amount  of  matare  debts  unpaid, 


1 254,516 
S5I,469 
87,2^3 
627,53? 
8S1,645 
679,573 
554,511 
T08,W2 


Acts  were  passed  at  the  last  session  of  the  legislature  to 
the  Camden,  Franklin,  International,  Mercantile  and 
additional  to  incorporate  the  Lowell  and  Northern  banks ; to 
the  capital  stock  of  the  Long  Reach  and  Veazie  banks,  and  to  re 
capital  stock  of  the  American,  Northern  and  Ticonic  banks. 
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Banks  of  the  Stale  of  Ohio^  February^  1860. 


Kesoubccs. 

IndeperuJent 

Ff€€ 

Branches  State 

Total  all 

Bank*, 

Banks, 

Bank, 

Banka, 

Specie, 

$120, 95:  .. 

$131,416 

$1,5T6,26T  .. 

% l,82$,Cil 

Rutern  deposits, 

172, TOO  .. 

8a5,lG4 

900,S70  .. 

1,498,796 

Note*  of  other  banks, 

15T,9S1  .. 

350,764 

890,842  .. 

898,887 

Due  arom  other  banks, 

89,9GC  .. 

285,263 

793,785  .. 

1,163,970 

Loans, 

1,42S,C92  .. 

1 414,402 

8,257,863  .. 

11,100,463 

State  bonds, 

610,214  .. 

758,529 

. . ....  . . 

1,858,748 

Safely  Fund, 

....  . 

794,809  . 

794,809 

Real  estate, 

75,415  .. 

29,107 

..  611,891  .. 

718,914 

Cash  items, 

9 C:J2  . . 

62,638 

S5,10S  .. 

157,379 

Other  rasonrees, 

72,458  . . 

87,098 

555,176  .. 

961,722 

Total  reaonrees, 

$2,727,020  .. 

$8,404,889 

..  $14,855,066  .. 

« 20,486,775 

LuBtLirns. 

Capital  slock, 

$ 550,000  . . 

$ 830,945 

$4,035,750  .. 

15,406,695 

Referred  fund, 

.... 

570,110  .. 

570,110 

SafotyFund, 

548,984  .. 

865,100 

. . .... 

914,034 

Circulation, 

53S820  .. 

C52.S67 

6,792,202  .. 

7,983,859 

Doe  banks  and  bankers,. . . . 

ST.C29  . . 

504,815 

198,627  .. 

790,569 

Individual  deposits, 

t53,319  .. 

952,056 

2,911063  .. 

4.017,044 

Dlrldcnds  unpaid, 

182  .. 

825 

2,254 

2,761 

Oonttngcnt  fund, 

87,849  .. 

40,407 

265.70S 

898,966 

Discounts  and  interest,  &c.,. 

30,^50  . . 

62,694 

150,066  . . 

848,610 

BiUa  payable, 

5,000 

48,167  .. 

58,167 

State  tax,  (set  off  on  proOte ). 

1,017  .. 

.... 

1S.291  .. 

19,310 

Other  liabilities, 

28,720 

67S 

62216  .. 

91,615 

Total  Uabllltice, 

$2,727,320  .. 

$ 3 404,839 

$14,355,065  .. 

8 20,486,775 

Quarterly  IIepout  of  the  Banks  of  Ohio. 

We  are  in  receipt  of  the  quarterly  bank  statcraent,  exhibiting  the  condi- 
tion of  the  several  incorporated  institutions  of  the  State  of  Ohio,  on  the 
first  Monday  of  February,  1 800,  as  shown  by  their  return  made  nnder  oath, 
to  the  Auditor  of  State,  which  enables  us  to  present  the  annexed  com- 
parisons : 


INDEPENDENT  BANKS. 


Fth.,  1560. 

Xov.,  1*59. 

F»b.,  1859. 

Specie, 

$12\057 

$121,544 

$151,279 

Kxchange. 

. ' 172,760 

166,904 

160,400 

Discounts, 

1,423,092 

1,453,755 

1,491,S8S 

Capital  stock, 

550,0i'0 

650,000 

712,500 

Hafety  fund,. . . 

54S,9J;4 

452,327 

455,932 

Circulation, 

MSS20 

541,287 

606,601 

Deposits, 

S.'>3,319 

885,294 

FREE  BANKS. 

Spede 

$131,416 

$117,414 

$ 128,326 

Exchance, 

335  la 

237,481 

819,742 

Disoounis.. 

1,414.402 

1,4»  3,036 

1,215,762 

Capital  slock 

820,915 

719.645 

540,725 

Hafety  ftind 

865.100 

433,700 

459,200 

Circulation, 

652,367 

465,678 

676,866 

I>rposUs, 

952,056 

055,271 

623.939 
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BRANCHES  OF  STATE  BANK. 

Feb.,  18<0. 

Fm.,  1889. 

•1,W«,96T 

$1,478,807 

#80,570 

748,570 

8,85T,8«S 

8,S0^4S4 

4,08MB0 

4,005,600 

«0,110 

567,754 

.... 

«,7W,«W 

0,868,706 

fhanOAitS.. 

8,811,668 

8.156,488 

RECAPITULATION. 
$1,828,611 

$1,706,500 

Vsri»Y»*n<rP.. ...... 

1,4»8,796 

1,888,788 



11,100,408 

11,S06,«#9 

A/IVCVUUI9,  

rtanlfal  

5,i0«,»5 

6,476,145 

fnrul.  

1,484,145 

1,418,781 

ClroolatioD, 

7,988,68# 

7,786,088 

4,048,80# 

Deposits, 

4,017,044 

[Maicb, 


|1,I4W5> 

tjai^ 

4.1M.W 

61«,0H 

JpIP 

tfiOfn 


i^n,w 

H.0S4W 

(^OS 

8^m 

4,001, tt< 


The  leading  leatures  oi  me  anove  ^ com- 

pansion  since  November,  1859,  and  a corresponding  contwno 
Jared  with  February,  1859.  Two  banH  M 

their  report  this  quarter,  viz.,  the  Fr^klm  B^k,  in 

the  Portsmouth  branch  of  the  State  Bank.  These  h 
November,  of  $24,n8  for  the 

cording  to  the  figures  given  above,  the  banks  had,  m speci 
II  to  |2  39  of  circulation. 


ublidied  the  statutes  of  lh«  MIJ 


i to  have  all  the  privileges  of  a mercna  industnal 

, possess  ships,  stores,  factories,^  and  a , 

wtnblishments  except  dUtilleriee ; to  carry  on  all  banhiug  ^ it*  cspitsj 


__.j  company 

and  the  power  to  trade. 


establishments  except  distilleries;  lo  carry  on  an 
assurance  business,  contracts  for  government  works, 

and  connections,  the  company  is  to  assist  the  financial  properly  ®ay  b« 

and  the  industrial  activity  of  the  country  generally.  L Ihcsainc 

held,  but  not  to  a greater  amount  than  a tenth  of  the  ^ f mewbaudise.  The 
limitation  is  also  adopted  wiA  regard  to  the  o”fhe  toUl  p«d^ 

invested  in  public  funds  or  shares  is  not  to  ^ UMniue  the  busineM  of  ^ 

Other  rules  are  likewise  laid  d^ii,  with  the  fn  £20  shores, 

undertaking  in  safe  channels.  The  capiUl  is  Jres,  however,  en^ 

will  he  issued  gradually  from  time  to  t^e.  ^e  co  .obscribed— when  op)^ 

that  within  a year  a fourth  at  least  of  the  capit^  Aall  h of  the  J 

tions  will  be  at  once  commenced.  The  * !,i,  gn  adminietroW 

rests  with  five  directors,  of  whom  two  must  be  ' yjgjiedBDnuolly- 

council  of  fifteen.  An  nbstraot  of  the  accounts  will  b p -oneral  ®****J^ 

minister  of  finance  appointo  a commissioner,  who  is  to  ,juimn«  »« 

of  shareholders  and  those  of  the  administrative  ®®““®‘"  „ verify  the  «»•  i 

minutes  of  the  directors,  and  all  ogreemenU  'i*”®'”**??  „Lr  any  iDfri"?*®“ji, 
and  assist  in  making  out  the  balance  sheet  If  he  “'*?  . , .tjve  council; 
the  statutes,  he  is  to  point  it  out  to  the  direetora  opinion, 

case  of  his  remonstrance  being  neglected,  or  of  a diffawn  de«i»o^  ^ 

can  he  had  to  the  minister  of  finance,  with  whom  ''****  of  the  poo**®® 
will  also  present  with  each  balance  sheet  a general  summary 
the  company’s  affairs. 
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COMMERCE  AND  CCBRENCV  OF  THE  UNITED  STATES. 

tr^  North  American  Secies,  Junuarv,  18«0. 

EdiledI,; 

ttierce  of  the  City  of  New  Vnrlr  ^ i i? Chamber  of  Com*^ 

Md  Statistical  Account  of  the  Foil™’n  ' ®’  “An  Historical 

^ Second  Edition.  8vo.,  pp.  2 000 

^ ^ Commercial  ItelationA'^of  the  ^ 

■Foretyn  Nations.  By  EnMuim  Ptao/  Cmted  States  with  all 

and  printed  under  the  dirMtion^tht  e ’ Superintendent.  Prepared 
with  Resolutions  of  the  House  of  RenrosontT^  State,  in  accordance 
3 ^ ^*‘7-  1856,  1867.  4to.  ^®P’^®®C"tatives.  4 vols.  Washing- 

S'tofe  to  tlu  Senate  daUd  Sh'  \ Secretary  of 

mercial  Law  of  the  World”  « 1^0  , author  of  “Com- 

^ by  special  pis  t to  hT  H t&"“'l^’'’’' 

1857,1868.  Published  inoMhlv  lS';.r«  ““°"”®“"b  tendon. 

' ^ i^tctionary  of  Trade  PP- 144  each  number 

^hnical  '^rms;u>ithTDM^ 

Measures  of  all  Countries,  redStTih  f P%  Weights  and 

SiMMONDs,  F.  R.  G S P q q r ^ Standard.  By  P L 

«•  5;;;^  ISSS.  12mo.  PP422 

United  States,  of  eJ^hStatT''^  f v ComJ^ce  of 'the 

^St^^oandlmp^U^fronJJ^^^^  1820-1856;  theF^ 

1866;  Commerce  of  the  Ear^r  1 Country,  each  Year,  1820 — 

Bp  /sS^nta^tXkt'^ro^ 

place,  Commerce”  is  to  present,  in  the  fiwtf. 

Ijistory  and  statistics  oOhe^OTeat  ^^*^^"^17.  <*0 

‘1»8  view  the  editors  Lau«  u P*’®«l“ctions  of  the  worldi  With 

merce  of  all  the  ^ a ®lal>orate  history  of  the  foreiiriT  00m- 

s lowing  the  aggreffSeimSorf^*  exporting  States  since  the  yew  1821 
amount  7«ar,  together  S 

tonnage.  They  also  show  the  « registered  and  enrolled 
7ear  with  En  JaS 

fnrlcey,  China,  Brazil  S „n  ®®’  Portugal,  Austria 

course.  This  infn^iV  other  nations  with  which  we  bare  inl^r 
information  has  never  before  been  published  in  srcompleto 
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a form.  On  its  first  appearance  we  expressed  our  high  sense  of  Ae 
of  this  work,  both  in  itself  considered,  and  as  compared  with  ot  , 

of  a similar  character.  We  are  glad  to  announce  the  issue  of  a sec 
edition,  with  recent  statistics.  Prefixed  to  this  new  edition  is  a ™*P 
the  bay  and  harbor  of  New-York,  showing  the  soundings  ® ^ ^®®Ynr1c 
cr.  East  River,  North  River,  Newark  Bay,  Raritan  Bay 
Bay:  and  sailing  directions  for  the  various  channels  from  tne  eny  _ 
Sandy  Hook.  This  map  is  the  result  of  more  thM  ten  yeare  la 
the  part  of  the  officers  of  the  United  States  Coast  Survey,  and  has  b«n 
prepared  under  the  supervision  of  Professor  A.  D.  Bachs,  Supenn 
of  this  department. 


The  late  Secretary  Mabcy  conferred  a permanent  benefit  py  f 
paration  of  the  four  volumes  entitled  “ Commercial  ^lations 
United  States  with  all  Foreign  Nations.”  These  four  volumes 
succinct  account  of  the  history,  character  and  extent  of  t.lie  r® 
relations  of  our  countiy  with  about  fifty  foreign  nations,  h>g®  . 
their  numerous  dependencies ; accompanied  by  nearly  a .j^g  pf 

statements,  and  followed  by  a summary  of  the  commercial  stip 
all  treaties  between  our  own  and  other  nations.  The  report  o 
ending  September  30,  1868,  is  a continuation  of  this  series 

“ The  Annals  of  British  Legislation”  is  a work  of 


• xuc  AUIIIUB  iuiuou  " r , Tiotronaffe  01 

supervision  of  Professor  Leone  Levi,  of  London,  with  tne  p 
the  British  government.  Its  successive  numbers  contain  tne  * , ^ 

intelligence  relating  to  the  finance,  revenue,  debt,  „ Jgntn 

of  the  United  Kingdom,  and  an  abstract  of  all  tbe  Parliamen  ry  P 
bearing  upon  commerce.  . gj,pwn 

The  objects  and  scope  of  the  next  work  on  our  list  are  c 
by  the  title-page.  It  embraces  much  valuable  information  m a ^ 
form.  Each  subject  is  necessarily  treated  of  briefly,  as  j,g^cs  for 

of  twenty  thousand  in  the  volume.  It  contains  many  or  arti- 

trades  and  products ; but  is  especially  a dictionary  of  sii®®  ” mercantil® 
cles  manufactured,  bought,  sold  or  dealt  in,  in  the  en  ire 

world.  t’otioal 

The  remaining  work  on  our  list  is  an  historical  sta  i ' 

of  the  “ Foreign  Commerce  of  the  United  States.”  aIus  y ^ 
the  foreign  commerce  of  each  State,  with  the  aggregate  the 

imports  from  each  foreign  nation,  from  the  year  1820  t^  ooiintry  i® 
foreign  commerce  of  our  own  with  every  important  man  i of 

the  world  during  the  same  period ; including  a review  ot 
American  commerce,  and  a preliminary  sketch  of  the  trade 
can  Colonies,  It  presents,  also,  a summary  of  the  tj,c  it^' 

condition  of  the  country,  its  commerce  with  other  countries 
lations  respecting  commercial  intercourse,  with  a descnption 
cipal  ports  and  harbors  in  each  countiy.  . , of  ®e®' 

Among  the  prominent  features  of  our  time  is  the  rapid  g 0«r 

mercial  intercourse  between  the  nations,  and  within  eacJi 
own  commerce,  internal  and  external,  has  gone  on  stirp®*®®*^ 

sional  but  only  temporary  interruptions,  at  a rate 
the  expectations  of  our  fathers.  Already,  within  secondf 

have  risen,  from  colonial  dependence,  to  the  position  ot  the 
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rapidly,  but  none  tbe  less  steadily  advancing,  not  perhaps  as 

brought  within  the  great  family  JrJS direction.  . All  are  now 
the  empires  of  China  anrl  u intercourse  and  correspondence 
ot  exclusiveness  which  had  bLn  l”**!*!  “^unJonod  tbe  system 

pveeedents  dating  b«V  Udrty  0x^0™  '>>’  '“*«“  ““d 

commercial  enterprise  that  Je  are  indoh^ilJ T^ti.  ^ progress  of 

ing  the  blessings  of  civilization  for  the  opportunity  of  extend- 

hitherto  shrouded  in  sunerstition  Aurl  ®aa*balf  of  the  human  family, 
been  the  development  of  t a • r ^nnrance ; for  whatever  may  have 
•kat  we  cannot  S to  ,t  ‘T 

that  they  have  proved  themselvpo  in among  us  very  recently, 
races.  We  proLbl y shd  £ ^ European 

and  cordial  intercouree  with  ®,J®Wointed  m our  expectations  of  spLdy 
But  the  worh  Srbeen  Tol  People  of  both  the  great  Asiatic  empirS 

the  present,  be  eLbTed  tHlS  ?h“‘^  ^ “ot  h 

which  our  own  torntorial  rx  ^ comers  of  the  earth,  with 

course  on  our  Western  coastf****^^*^  brought  us  into  immediate  inter- 

0fI^S‘4*'rmcntto  nrT-?  7'*  ''1”“°  "“«»»»>»«»  event 

»f  tlie  princinKS™!?  I ftom  the  mere  fact  that  we  are  one 

ing  out  of  our  ceoornnh'  there  are  other  considerations,  grow- 

aS  important  to  SCt^anT*  intere^sting 

on  one  side  of  ul  and  Asil  a?/  ^nd  Africf 

cial  movement  tendino-  ^ Australasia  on  the  other,  every  commer- 
nations  must  eventimlto  l ™ore  intimate  relationships  among  the 

points  to  toe  uSlte  Jihl? ®4>t 
upon  this  continent^  “f  the  centre  of  the  world’s  exchanges 

harbors  invite  too  mnrif  ^ fo^‘®trotching  hnes  of  coast  and  commodious 

^ad  exchani  itTthrhfl?*'  "“‘I  «“foad 

for  the  general  SViLtton  of  house  so  conyenient  and  economical 
fotcrnal  development  commodities  of  every  clime.  Our  own 

centre  and  cireSmferon^n  ^ ‘ ^ between 

the  two  gVat  ocea^r  by  steam  overland  between 

already  secured  to  us  in  f those  facilities  which  nature  had 

extending  far  into  too  int^rifr  “®»sure  by  means  of  navigable  streams 
before  many  decades  havA  t.  ’ barclly  fail  to  aid  in  consummating, 
intercourse  which  nrr»  ' away,  that  concentration  of  commercial 

Hence  it  is  that  tliL  ^ the  American  continent, 

change  of  co,nmn2-P  ^u?®  ^‘•®  "taking  in  an  ex- 

“s  tidings  of  !irtoreft.n  o?'“  ®‘'‘®1^  °therf  conveys  to 

of  wealth  and  power  and  events.  It  speaks  of  large  accessions 

anxieties  and  c&res  oomml  ° “i^®’  as  well  as  of  serious  responsibilities, 
foges  and  honors  to’  bT^nf®“*^!i®  “agnitudo  of  the  gifts,  privi- 

people  iranv®,,®"®"*^^"^  ^^«®  “®^'®r  before  been  given  to 

terprise.  Iq  no  Lb?  ® occupy  so  large  a field  as  ours  for  maritime  en- 
n»any  millions  of  „/ i*  m^®'’®  ^®®"  ^®®towod  upon  one  nation  so 

®oast  oHhe  two  '^^es  of 

such  unbounded  ftorfia^nr°%°^  f^®  sp^ious  harbor®. 

Stores  of  undeveloped  material  wealth.  Never  in  the 
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whole  history  of  mankind,  have  large  gifts  of  this  nature  accrued  to  a 
people  so  well  fitted  as  we  are,  by  knowledge  of  the  experience  o ro  / 
preceding  ages,  and  by  freedom  from  the  trammels  of  antiquated  sp 
to  establish  a basis  for  new  and  improved  forms  of  civiliMtion.  we 
one  people,  speak  one  language,  worship  one  God  and  chensn 
of  government.  We  have  a national  history  glowing  with  exalted  pam 
ism.  Our  fathers  have  left  us  examples  which  equal,  if  they  do  ® ’ 

any  that  have  been  bequeathed  to  mankind  in  previous  ^es  by  tn 
illustrious  founders  of  states  or  nations.  They  exhibited  a v or 
battle-field,  a wisdom  in  council,  a chpacity  for  self-govemraent  an 
purity  of  conduct  in  all  the  relations  of  life,  which  hwe  ™®^®  . _j 

admiration  of  the  great  and  good  of  every  nation.  Our  . -jIj 
their  respective  cabinets  will  at  least  suffer  nothing  by  compa 
an  equal  number  of  the  best  kings  and  the  wisest  ®^“®®  tlio 

tory  of  contemporary  nations.  Our  people,  selected  from  tne 
European  races  and  transplanted  to  this  fruitful  region,  have  n 
any  deterioration  in  physical  vitality  or  intellectual  power,  a 
trary  ; for  in  the  older  settlements,  particularly  New-England,  t 
term  of  life  exceeds  that  of  the  most  favored  localiUM  of  of 

while  the  inventive  powers  displayed  in  our  Patent-Office,  1 10  g 
our  poets  and  the  abilities  of  our  statesmen,  prove  that  the  ra 
fered  no  abatement  of  mental  vigor  by  change  of  residence 
We  have  doubtless  committed  grave  errors  in  the  education  0 
dren.  We  have,  probably  in  too  many  instances,  ,,i„gto8 

house  plants,  or  taxed  the  mental  and  dwarfed  the  bodily  *ac 
ruinous  degree.  We  have  disregarded  manly  sports  and  woma  y „ 
cises,  by  which  sounder  minds  might  have  been  reared  in  bealt 
But  wo  have  not  slaughtered  our  children  by  wholesale  in  lac 

buried  them  alive  in  coal-pits.  , pnOTOohic^^ 

With  the  elements  of  greatness  that  we  possess,  in  our  g g 
position,  our  internal  resources,  our  historical 
tional  facilities,  our  form  and 


!es,  our  historical  and 

system  of  government  and  /g-njed 

II  arrest  the  great  work  of  mabng  hi  . 


intellectual  powers,  what  shall  arrest  the  great  work  ot  mawng 
land  the  commercial  centre  of  the  world  ? Whence  shall  co  ^ 


stroke  to  destroy  those  energies,  yet  in  vigorous  genii, 

brought  us  so  far  on  the  highway  of  national  prosperity  t 
the  canker-worm  and  the  slow  poison  that  thr^ten  u^  g„j. 

found  in  other  lands,  nor  in  the  reigning  dynasties  of  king  ^^j^Adence 
pires.  Our  enemies  are  within  our  own  borders.  In  the  u 
of  youthful  vigor,  we  neglect  the  teachings  of  experience,  a ^ 
when  the  chastisements  of  the  hard  schoolmaster  fall  hea  , 
that  wo  consent  to  learn.  jjj  nation* 

The  present  century  has  already  witnessed  in  the  comm  ^^^^g  g„j 
the  discovery  and  development  of  steam  navigation  on  ; and 

canals ; land-transit  by  steam ; telegraphing  by  of  chi*'' 

a host  of  minor  improvements  tending  to  accelerate  the  g for  the 

sation ; while  in  the  discovery  of  gold  the  demands  of  com  j,8ve 

means  of  a more  general  exchange  of  products  between  tne  in- 

been  supplied.  Obviously  the  future  is  to  witness  a mor  im- 

tercourse  among  the  nations,  and  consequently  a moral  an  P” 
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mercial  rela«OMTith^Jh^gre^  brought  into  intimate  com- 

f by  the  irresistible  attraction  o?sdfJnt^L^°  '""rid. 

‘ ment,  of  roofals  and  of  civilization" arP  t/»  ♦ • of  govcrn- 

! revolutions,  the  history  of  the  oast tbt.  T *^*^*^®®  approaching 

• ^bich  followed  the  full  outpourinss  of  tlfp  f’^entful  period! 

after  the  discovei^  of  AmeriM  £.?!  ™®tals  upon  Europe 

terpreter  of  annalJso  ctar  "?*  «<>  in- 
world’s progress.  Governments  mai  n.  « tbe  lever  of  the 

humMizing  influences,  by  grantTnJ  it  S peaceful  and 

adapted  to  promote  the  activ?l3vm  »®®Pe  which  is  best 

It  matters  little  so  far  as  the  ultim!f7^  n function  in  society, 

where  will  soon  find  himself  endowp^t  **  concerned ; for  man  every- 
ergies.  dowed  with  increased  resources  and  en- 

any  other  pursuit  Witf  ’ all  our  rill  fl“®t«ations  and  revulsions,  than 
waste  of  life  among  us  as  a neonle  nrn  powers,  there  is  a vast 

Witness  the  fact  stated  to  kp  ^ ®“®"®i*i  <Ii®*ster^ 

‘‘among  one  hnn^d  mte^  that, 

acquire  independence.”  Add  to  ttio  fi.  ™ore  than  three  ever 

trustworthy  records  that  commpr  ‘*1  j deduced  from 

excessive  mortality  amone-  bu2lJ«  revulsions  produce 

bf  e the  cause  and  th?eLt  xfp„n»i “®«-®  're 
of  the  still  severer  calamitips  mh'  ,®“®'rbile  we  have  the  statistical  data 

trous  crises  in  the  tradinirtlmm7r‘^’^  7 else  why  these  disas- 

by  which  calamities  spa  mni?-  j j®"**  financial  afl^airs  of  the  country, 
firing  in  somnolLtrS^^  rnisfoHanes  entailed  ? WerfSi 

overwhelms  life  and  propfrtv’  her  violent  convulsions 

•east  the  satisfaction  if  *i,  ®o™™on  rum,  we  should  have  at 

from  time  to  time  befaH^us TifherP^^I,®^  misfortunes  that 

fife,  health  and  wealth  in  tL  ♦ p’  ® nature  is  propitious  to 
mg  every  bounty  which  a hpn^‘  at  of  plenty,  blessed  with  peace,  enjoy- 
Pnder  laws  of  our  own  m!w  tl®!lp  b®eto«’,  and  living 

mto  distress  and  misfortiinpf’fi  unexpectedly  hurled 

seek  a remedy  which  shall  if  nlsl*n  *o  inquire  the  cause  or  to 

ianiitons  visitations  t np  Vpl^  Jv®i,P'’®''®“  ® recurrence  of  such  ca- 
tbose  who  are,  ere  lonff  to  fi^ll  thilf ® kV  nor  just  to 

're  are  now  the  occunan^^  lAl,  '.®  society  of  which 

merchants  and  traded  tfen  JL^®®  ‘b®  ™in  of 

fronal  sympathy.  But  it  ?s  w w *®ss  ea“ae  for  state  or  na- 
.^o  portion  of  the  commnn-*  ‘ ®®'  • ^®  ”'’®  ®'‘  mutually  dependent, 
mto  affliction,  wUhorS  “®  n ®‘‘  ««"  be  plunged 

great  body  politic.  It  hppAm”^  all  other  portions  and  sections  of  the 
principles  upon  which  wa  ],  'll  *i!l’  fb®”>  *o  investigate  earnestly  the 
systems,  Jascertain  wLI  fi  ®*^  mercantile  and  financial 

find  U.  'There  the  evil  lies,  if  by  any  possibiUty  we  can 

"'gged  framTsVnd^M?!l7  foundation  of  wealth.  Our  strong  arms, 
and  active  minds  are  the  means  which  Providence  Im 
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placed  in  our  possession  to  obtain  the  necessaries  and  the  luxwies  > 
and  it  is  by  labor,  ■whether  of  the  head  or  the  hands,  that  t e ms 
wealth  of  society  is  produced,  preserved,  accumulated,  distnbu 
changed.  If  intelligence  and  industry  be  active  if  physica  , 

ability  be  well  and  profitably  employed — •wealth  flows  into  an  S 
out  the  commonwealth  in  a steady  and  uniform  stream.  It  is  on  y 
labor  or  productive  industry  is  paralyzed  by  famine  or  war,  * 
regulated  system  fails  to  secure  an  equitable  distribution  of  wea  ^ .^1 

an  industrious  and  intelligent  people,  occupying  a salubnous  ^ . 
region  of  the  earth.  If  this  distribution  be  defeated,  and  calami 


then  there  must  be  some  grievous  defect  in  the  prevailing  sp  f®*  , 

is  this  defect!  In  one  of  the  publications  under  review,  it  ^ 

our  vicious  system  of  banking  or  currency.  The  revulsion  o 
rise  to  prolonged  discussions  of  the  currency  question,  ® nnhlisbed 
for  January,  1868,  we  reproduced  the  views  which  had  been  P , n 
by  “A  Merchant  of  Boston,”  in  his  work  on  “Currency  or 
There  were  other  writers  pursuing  the  same  line  of  i 

actly  in  the  same  path,  although  guided  by  similar  views  o , 
tutes  a sound  currency.  By  these  writers  j^York  who 

that  attracted  attention,  particularly  among  persons  in  JNe 
had  long  been  eminent  for  financial  skill.  Among  the  resn 
terest  was  a series  of  weekly  meetings  during  the  ensuing  su  ^ 
Mercantile  Library  Rooms,  attended  not  only  by  residents  o 
but  also  by  gentlemen  from  Boston,  Salem,  Cnrrcn- 

other  cities.  From  these  meetings  emanated  “ A Report  on  . 
cy,”  in  which  we  have  a clear  and  thorough  exposition  o of 

exerted  upon  the  currency  by  bank  deposits.  Hon.  Geo  rob 
New-York.  waa  chairman  of  the  committee  which  made  the  r p . 


\^urrcm;j  nuu  jjaujwiu^,  iio  ao  iuwv/.  ^ ^ “KATit  tllC  7^** 

stone)  gave  publicity  to  his  views  on  the  same  subject  a 
1837.  In  this  country  there  has  always  been  a of  *he 

power  of  discount  by  legislation.  Yet  the  fact  tMt  an  m ^ 
currency  may  arise  from  irregularities  in  discount  baking,  q ^ 
astroiis  in  its  tendencies  as  an  inflatiop  from  exccMive  jo  tb« 

lating  paper  medium,  seems  to  have  been  overlooked  or  ign  jp 

Bank  Refoiin  Act  which  Sir  Robert  Peel  carried  througu 

• 1.  f interests  n®  ** 

Next  to  the  origin  of  wealth,  the  inquiry  •which  mos  pjpong 

with  regard  to  the  means  used  to  distribute,  with  gk^nld  be  so 

all  classes,  the  wealth  which  labor  produces;  which  as 

regulated  as  to  secure  to  labor  such  sure  and  liberal  coin^  machincf^ 
preserve  its  energies  and  satisfactorily  reward  its  toil.  Gu  . gjfections 
this  purpose  is,  it  must  be  confessed,  as  full  of  defecte  an 
as  man  liimself;  but  we  cannot  afibrd  to  destroy  ib  repairingt 

of  society  rests  upon  it,  and  our  only  hope  is  care.  The 

proving  and  adjusting  its  various  portions  with  juaici  value 

world  recognises  only  the  precious  metals  as  a common  w nioDey 

or  price  among  nations,  and  in  proportion  as  the  quanti  y j-gU, 

ill  use  is  incrcasod  or  diminished  throughout  the  world,  p 


Digitized  by 


Google 


Original  from^ 

UNIVERSITY  OF  MINNESOTA 


I860.] 


Oomnurce  and  Currency  of  the  Uhited  States. 


695 


an  increase  of  Sey  or"  u™en^  with 

If  every  nation  could  transact  iS  decrease,  they  fall. 

Itself,  pieces  of  soap  might  be  used  fnr  ^ currency  peculiar  to 

fornia  Wore  the  dLovIry  of  gSd  “f-  Cali- 

sociated  in  commercial  relatifti^  nations  being  intimately  as- 

in  deaUng  or  TSg  «se  the  precious  mLls 

Civilized  peoDle  is  al>lA  a\  other.  Hence  it  is  that  no 

f«de;  tie  jpeW.  i„  1«.| 

in  circulation  deterramw  finallv  anbstitute,  the  quantity  of  metals 
restrained  by  the  power  of  the  kw  “ ®®““*odities,  unless 

and  custom  Wsenurjhruse  n^^^^^  If 

as  powerfiil  in  its  influence  unan  a nation,  that  becomes 

the  increase  or  decrease  of  nanfr  m«  ™*  pnees  as  aclud  money.  With 
the  same  way  that  they  would  if  currency,  prices  rise  or  fall  in 

Wed  by  «>  e,,p.iUSo  "•'""i"- 

•'ealth;  aad  in  ldSr  to  the'Sb  “■*  *" 

capital.  Paper  mon^  on  the  onni  t augments  its  real 

or  capital,  and  in  its  iSue  « t increased  without  labor 

value,  i;  XinV;  Jn  P"«®»  I*  Prioe  without 

ing  paper  monev^to  il  it  've  accumulate  wealth  ; by  add- 

generaUy  based  m Dart  bankruptcy;  for,  such  currency  being 

when  an  adverse  turn  in  Iha  fo  be  redeemable  in  coin, 

portion  of  ZToin  to  1 tf exchanges  caUs  for  a withdrawal  of  a 
dollar  which  the  bank.  ^ nations,  eveiy 

of  estates  aJd  chlS  i^^^^  StV"  Pri®“ 

debts.  It  is  the  result  atlrf  upon  for  the  payment  of 

onr  moneta^  system  cal^lation,  that,  in  the  preset  state  of 

currency  creates  ton  dnll  ^ dollar  of  paper  issued  or  discounted  upon  as 
case  iMo  J ®f  P"ce  without  value ; and  if  this  l>e  tke 

often  occnr*^o^p  mir**”*n*^  tbe  farming  fluctuations  of  prices  which  so 

without  ^lu“  that ***«  of  Pri®« 

nition  of  this  caiil  »lf  ??  k ’*«''“i®*?“®  >®  to  be  sought,  the  recog- 
currencies  • for  we  t k”  V ™“de  to  strike  at  the  foundation  of  credit 
that  legislatinn^e  it  to  be  a settled  principle  of  good  government 

although  we  miv  Sr  of  bankruptcy  m every  occupation  of  life ; and 
progrcM  of  the  econimi  ^ a speedy  cure,  we  can  arrest  the 
shall  confine  it  at  least  fdoption  of  measures  which 

for  the  gradual  pr^ent  limits,  and  thus  prepare  the  way 

tary  instftution?  lo  for  ® intimately  connected  with  our  mone- 

Portion  of  ourdomeltto^  ‘"^“0"0®.the  measure  of  price,  than  that 
commodities  for  home  which  is  engaged  in  the  manufacture  of 

largely  to  our  domesti/.  on®ninption  or  export,  and  which  contributes  so 
that  the  volSme  S ti  commercial  enterprises.  If  it  be  true 

then  it  follows  tlint  « ^ currency  determines  the  prices  of  commodities, 
can  rapidly  increasAS**’®^°“"^®”®^’  ’^l^ioh  may  be  expanded  ad  libitum, 
tnres  (because  of  ?”  extent  which  may  drive  our  manufac- 

\ ause  of  the  enhanced  cost  of  production)  out  of  both  domestic 
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and  foreign  markets.  We  are  in  direct  competition  with  manufecturi^ 
communities  that  have  the  protection  of  currencies  which  exert  upon  do 
cost  of  production  an  influence  directly  opposite  to  that  which  our  system 
exerts.  Their  currency  is  uniform,  upon  a basis  which  nearly  correspon^ 
with  the  fluctuations  that  would  take  place  if  it  were  composed  wholly 
of  the  precious  metals;  ours,  on  the  contrary,  is  subject  to  the  mostextrs- 
ordinary  contractions  and  expansions,  which  ‘‘make  a lottery  of  all  pri' 
•vatc  property.”  Hence  it  has  resulted  that  our  homo  manufactureWi 
lacking  that  uniform  measure  of  price  so  indispensable  to  pennanent  sue 
cess  in  occupations  which  involve  large  investments  of  capital, 
been  employed  as  profitably  and  advantageously  as  they  might  have  h«n 
under  a more  stable  currency.  Commerce  and  agriculture  share  id 
consequences,  so  far  as  their  interests  are  identified  with  increase 
d action  and  a uniformly  prosperous  condition  of  all  sections  of  the  Ldiod. 
Wlien  we  increase  our  prices  above  other  nations,  what  we  W 
our  prices,  while  what  we  sell  returns  us  only  their  low  prices.  U; 
dear  and  sell  cheap.  There  are  natural  causes  always  in  opera^u  to  pro- 
duce fluctuations  in  prices,  and  these  cannot  be  avoided.  They 
arise  from  variations  in  the  crops,  as  well  as  from  the  changes 
in  the  volume  of  the  precious  metals.  But  when  we  add  to  these  tne 
fluence  of  an  artificial  measure  of  price,  of  great  volume  and  vast  ’ 
we  inflict  grievous  embarrassments  upon  all  our  interests.  Amons 
remedies  proposed  by  the  New-York  report  are  the  following : 

“ To  recmitulate  the  measures  recommended.  They  ^I’c  , x 
“ First  That  the  banking  laws  of  this  State  be  so  amended  * 
bank  shall  hereafter  be  permitted  to  extend  its  loans,  discounts  and  o 
investments  beyond  an  amount  equal  to  the  sum  of  its  capital, 
capital  and  the  specie  in  its  vaults ; nor  shall  it  be 
specie  at  any  time  fall  below  twenty  per  cent,  of  its  immediate  lia  i \ 
exclusive  of  its  circulating  notes.  That  banks  hereafter  to  be  - 
under  the  banking  laws  of  this  State  also  be  required,  before 
business,  to  have  their  entire  capital  paid  up  in  full  in  in- 

aH  banks  bo  hereafter  prohibited  from  making  loans,  cither  directly 
directly,  on  their  own  stock. 

“ Second,  That  all  laws  against  usury  be  repealed.  • voilrtn 

“ Third,  That  the  circulation  of  all  bank  notes  of  a less  ^ 

than  ten  dollars  be  suppressed  by  means  of  a tax  or  stamp  du  y 
levied  by  Congress.  , .. 

Fourth,  Tliat  the  government  of  the  United  States,  throug  * ^ 

ferent  treasuries,  receive  gold  from  the  people,  and  issue  receipts 
tificates  of  deposit  therefor,  in  sums  of  not  loss  than  one  hundre 
“ These  four  measures  constitute  the  system  of  reform  your  coin 
venture  to  recommend.  They  have  pointed  out  the  necessity 
priety  of  each  under  the  proper  heads.  They  may  here  add 
tliat  the  adoption  of  the  entire  series  would  be  likely  to  so  c . 
character  of  our  currency  as  to  make  it  the  best  extant,  instea  o 
about  the  worst,  as  it  now  unquestionably  is.  It  would  ^^der  o 
rcncy  better  than  that  of  Great  Britain,  because  the  restraints  ^ j^tg 
has  nlaced  upon  her  banks  do  not  embrace  deposits. 
hill  has  made  this  fatal  omission,  and  is  thus  rendered  of  httm  p 
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oSlrto  tt  «pp«« 

to  represent  an  equal  amount  f ®'v"?**.s  ‘ssued  m excess  of  ^14,000;000 

other  banks  i„  thl  United  KingS  hictdrJ^tl’ 

discount  houses,  free  to  frAn«r«,  f including  the  private  bankers  and 

credit  to  whatever  extent  thefr^nlr^^*  *”*®,  h loaning  their 

had  abused  this  pS  “ pXr  to  tilf “ay  dictate.  ^ They 
extent  than  even  our  own  Tanks  Tn  ^ ^ greateV 

much  more  inflated  than  ours  TJ.'  ” words,  their  currency  was  * 

18,  nevertheless,  strictly  true  ' And  haTnot  tH 
forward  and  authorized  the  bank  to  v^late  wisely  come 

iMues  regardless  of  the  specie  in  its  va  dlf  L “"easing  its 

the  reaction  and  panic  Lfor^  ti.  ”'*®’  thus  breakmg  the  force  of 

»cre  p«i'd?o  <1»  iZ  ^ ft«ir  oalmm.ti»g point,  „ 

»o«ld  Wo  boZinvolvea  >"  ‘l>«tLgdom 

feted  more  than  wHid  ThZ . '“"^P‘'y-  As  it  was,  they  anf- 

™(ly  more  of  actual  insS^nK'  *"®P““'*«>  "lebte 

discounts  we  no1  sJl£t  ^to  ^TvT  objection.  Its 

culation  as  well  guarded  as  tha/ofS  its  cir- 

®erce  of  that  natiorww  W sfrilsll  «ff  ^he  com- 

of  Great  ^Britain  or  the  UnSi  was  that 

?*■  »'  ^ eeSr  “ " 

should  they*^ot*be*adoptedTn  r*  ^®*‘®  •’ecommended.  Why 

Poblic  policy  Sound  views  of 

«om  what  quarter  mav  w,.®«n7;  • Jhe  general  welfare  alike  demand  it. 
well-managed  bank  for^the  objections?  Surely  not  from  any 

profi^  wSle  they  WuTjJd  Tk 

if  well-grounded  obiectiono  ^ T ° security  of  its  business.  And 
come  at  all  for  j®”f*  ®®"”ot  come  from  this  quarter,  they  cannot 
The  aigu’ments  by  wWoh^thM^^^  greatly  benefit  every  other  interest” 
peal  to  the  general  ffom^Lm  l^^  "®  supported  embrace  an  ap^ 

f^r  tiun  ? T?  i,  r ^ P®^®*"  ®'"®*’  the  whole  questioV 

I - :z  1 ‘ 


ofth 

power' of^o^JS^^^ 

«!Ui*  hiss  IZluSS  P“""  of  «■*  State,  ta 

decisions  of  the  United  <tr  ^ create  curacy,  has  been  austained  by  the 
•doubt  of  threonStou?!?,?  «f  ‘'■e  committee  imply 

pf  small  notes  ofconrco  ^ these  decisions.  As  to  the  suppression 
m its  own  limits,  so  lon^^^”  a do  this  effectually,  even  with- 

As  to  the  opening  of  the^tp<>nci  “®’^hhoring  Stote  permitted  their  issue, 
'^“h^  the  powS^of  the  irov^^^^^^  ^ “ ‘^^“htless 

^ious  considerations  (TthTnf?  ’ ®*P®‘hcncy,  however,  involves 
d.'seounts  and  the  reanirem!5?  “®«®“»’®/— « limitation  of  the  bank 

J“«ance.  Inflation  L*  reserve  of  com— the  States  have  co<r- 

■W  and  eirculallo;  Z an  increase  of  bank  ca^ 

had  gone  far  enomrh  fnr\i  ® committee  no  doubt  concluded  that  they 
the  question  of  a renpnl  f fi  P’^®®®"!'  “ their  efforts  toward  reform.  On 
they  have  been  repoalcH^K  * jostly  observed,  that,  since 

wo  bold  intimate  relatinn.^  principal  commercial  nations  with  which 
lations,  we  are  liable  to  have  our  capital  drained  away 
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from  ns  Trhencver  those  nations  please  to  offer  a higher  rate  of 
than  our  banks  are  permitted  to  take ; and  thus  we  may,  in 
gcncies,  be  forced  to  experience  serious  embarrassments  from  the  ope 

tion  of  these  laws.  * i.  • n to 

In  framing  the  Constitution,  it  was  unquestionably  the  mtentio 
confer  upon  the  general  government  full  power  over  the  cn^n  m » . 
of  the  Union.  To  regulate  measures  of  capacity,  time  and  ’ 
well  as  standards  of  weight,  is  among  the  powers  conferred  upon  y 
civilized  government,  and  closely  analogous  to  this  power  is  ^ 
tion  of  money  or  the  measure  of  prices.  The  power  of  reguls  ing 
currency  has  been  exercised  twice  by  the  general  goveminen  > * . 
establishment  of  national  banks.  And,  in  the  absence  of  any  re^ 
power,  it  is  evident  from  past  experience  that  we  shall  continu^ 
tion,  to  suffer  from  the  financial  disease  of  alternate  plethora  ana  c 
very  much  in  the  same  way  in  which  the  human  frame  suffers  tro 
mittent  fever.  , . 

In  the  national  effort  which  we  have  made  to  obtain  a regula  g F 
through  the  establishment  by  the  government  of  an  ili 

system,  we  have  to  some  extent  been  disappointed,  not  from  , . 
the  working  of  the  system  itself,  but  from  the  unwillingness  or  n g 
the  States,  cities  and  great  corporations  to  c^end  the  same  pn  ^ 
their  own  financial  affairs,  and  thus  to  make  it  general  A 
New-York  suggests  that  bullion  banks  be  established  by  ® P 
in  the  principal  mercantile  cities.  If  such  institutions  should  ® 
depositories  of  States,  cities,  savings  banks,  trust  for 

and  trustees,  a laige  amount  of  funds,  now  lodged  the 

safe-keeping,  could  no  longer  be  used  to  swell  the  currency  • 
instrumentality  of  discounts.  We  need  not  dwell  upon  the  vas 
which  the  wide-extended  application  of  tbis  system  would  cxe 
currency.  The  mere  suggestion  of  the  idea  as  a practica 
yvhich  has  been  favorably  received  by  many  experience  to 

express  their  willingness  to  try  the  experiment,  is  full  or  *4 . not, 
every  interest  identified  with  existing  systems  of  banking.  Lhalf  of 
then,  appeal  to  the  self-interest  of  the  banks  themselves,  i 
sounder  principles  and  more  conservative  man^cment  f ^ 

What  the  banks  can  do  in  this  behalf  wo  see  evinced  m ^ 
Mutual  Redemption  at  Boston,  and  the  Clearing-House  ® ^j^entof 
These,  we  are  aware,  pretend  to  nothing  more  than  the  m ^ 
the  exchanges  or  the  settlement  of  balarices.  But  jna<i® 

something  more  in  the  New-York  Clearing-House,  which  ^jjg  inunc- 
tq  grow  into  a State  or  national  self-regulating  power,  liowercl 

diate  direction  and  control  of  the  banks  themselves.  At  Jpg-Hoos® 
great  and  cfiicient  as  the  management  of  the  New-York  jgsUaint 
unquestionably  is,  the  system  is  too  feeble  for  the  purpose  ^ ggrtain 
and  regulation.  True,  it  governs  inflation  and  confraction  ^ gusF®' 
extent;  but  the  power  of  inflation  in  1857  reached  the  pom 
sion,  and  although  a small  number  of  conservative  tlirouifl' 

gone  out  of  the  Clearing-House,  and  maintained  specie  pay  ti,c 

the  yvhole  crisis,  they  yielded,  perhaps  as  much  from  symp 
misfortunes  of  others  as  from  a conviction  that  the  interests 
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if>  sacrifiw  of  their  ^ *^fy  ^alce  a 

3?  sion  were  prevented  • ^or  * a worst  results  of  this  suspen- 

«tra-j„dicianra^d  iS^f*  interfered, 

safcljr  away  from  the  doom  wht!l,  o ^®t  ’"Crests  of  the  Commonwealth 
:■'  suspension  is  le^al  death  hAd  n constitutional  provision,  that  bank- 
' fered,  as  wis  3r  inter- 

- the  property  onhXroTe  wn^U  New-York  merchant, 

men.  In  fact  the  Stato  of  tv  v ^ u passed  into  the  hands  of  a few 
' when  the  Sill  nowr  K revolution, 

advancing  Juwenmut  of  nnP?^  ^ headlong  under  the  \^eels  of  the 
■ of  law  and  ordfni  JlAd  ^ h^“  f oommotion,  prevented  the  destruction 
^ Commonwealth  ’ ¥hl  throughout  the 

passed  rSy  throuth  ® ®^«nt, 

ing,  an  act  caHinff  a fonlalt • ®’fen<=o  ominous  of  deep  feel- 

submitted  to  the^fionle  in  1V*^°  to  revise  the  Constitution.  That  act  was 
ment  of  the  Con«Htn?  ,®^®rnber,  1858,  and  rejected.  This  indorse- 
l««,l  Wsl-“‘  »««■»%  of  th«  state, 

plain,  and  their  tnin  int«  ,^"ty  of  the  New-York  banks  is 

thors  of  “A  Rpn!^  doubtless  been  consulted  by  the  au- 

r«eet  the  otsSr  PrW  to 

Ms  of  specie  navmeTiU  h^  P *^“1®  herself  immovably  on  the  ba- 

her  business^  will  evnlnd*^  controlling  influence,  from  the  magnitude  of 
neighboring  States  inflation  that  is  undertaken  by 

policy  demlndTtbnf  JTi!  to  reform,  sound 

the  common  weal  should  *^®  ®®i^®  ^wn  best  interests  and 

P^.t-hioh  «t.settleS,ll'*„“  of 

elucidate  still  SL/ ^ w we  ask  leave  to 
paper  and  of  the  country,  in 

<»r  price  of  aU  oronL^  ® hundred  millions,  and  the  assessed  valuation 
theory  under  FooF'T'^ *®  ^®  thousand  millions.  The 

we  sKt  Xi  V^**’  '■®^"®®  '*>®  ®""®«®y  ®"®-hah; 

«nd  vice  Zm  j„  J}  ‘ P"®®  Property  one-half; 

tions  of  prone'rtv • oud*^”®  currency  or  money  increases  prices  or  valna- 
the  outlay  of  caniml  ^nd^l  “®ney  can  be  made  and  issued  without 
paper  m<mev  erL^  ^ ^ labor  by  which  metallic  money  is  pioduced,  the 
sent  such  prices  aSC^f^^v”*  producing  any  real  values  to  repre- 
which  tabes  k *i  fectitious  prices  are  cancelled  in  the  revulsion 

price.  This?lfo«  *^®  precious  metals  become  the  only  measure  of 

»n  round  numbere^“®  strong  proof  in  the  following  statement, 

« numbers,  of  the  condition  of  all  the  banks  in  the  Union : 

«nd  discouniiL  - 1856. 

Sp«eie, •695,000,000  fSSl.OOO.OOO  $418,000,000  $634,000,000 

ClrcnUUoD,....''' •”•  abWa.OOO  88,000,000  48,000,000  80,000.000 

^p08ll8, * [ • * ^**^1000, 000  53,000,000  155,CO0»O00  195.COO,0(K) 

^^rcQlaUon  and  ^(lenolhV 127,000,000  56,000,000  128,000,000  212  000,000 

280,000,000  114,000,000  288,000,000  407.000,000 

create^ depIsi^S  Committee  assume  the  ability  of  the  banks  to 

eposits  as  well  as  circulation  by  the  power  of  discounting,  and 
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that  committee  also  inclnde,  in  the  volume  of  the  currency  or  ineaOTre  of 
price,  both  deposits  and  circulation.  That  •which  had  been  ^nerally  ^ 
cepted  as  true,  half  a centu^  ago,  was,  that  the  measure  of  price  coMi«e(i 
principally  of  the  money  circulating  from  hand  to  hand;  but  in  the  ^ 
of  institutions  such  as  the  New-York  banks,  almost  wholly  banks  of  dis- 
count and  deposit,  the  inscriptions  of  credit  on  their  books,  called  depfr 
sits,  are  checked  against,  and  thus  circulated,  nearly  to  their  full  ctoii^ 
as  if  they  were  passing  from  hand  to  hand  like  banknotes.  Circulation 
has  ceased  to  be  a prominent  object  with  the  banks  of  that  city,  since 
book  credit^  are  found  to  answer  all  the  purposes  of  bank  notes. 

In  1 843,  as  shown  above,  the  circulation  of  all  the  banks,  had  la  <n 
ninety-one  millions  within  six  years,  and  the  insolvency  which  ra 
from  the  coincident  revnlsion  was  returned  by  the  United  States  Con 
of  Bankruptcy  at  about  four  hundred  millions.  We  incline  to  the  opii^ 
that,  in  endeavoring  to  arrive  at  a true  estimate  of  what  <»nstitu^ 
real  measure  of  prices  for  the  whole  country,  without  questioning  the 
rectness  of  the  opinion  which  the  currency  committee  express  as  o 
deposits  of  the  New-York  city  banks  being  currency,  we  ought  not  o 
the  entire  amount  of  the  deposits  to  the  notes  in  circulation. 
case  of  the  revulsion  of  1837,  if  every  dollar  of  t***  \ole 

cancelled  had  been  represented  by  ten  dollars  of  fall  in  prices,  the  w 
reduction  of  prices  throughout  the  Union  would  have  been  scie 
hundred  and  twenty  millions,  and  this  is  probably  nearer  the  ^ 
than  would  be  the  estimate  of  seven  hundred  and  ten  millions  _ ^ 
from  the  reduction  of  seventy-one  millions  in  circulation;  for  if  the  ^ 
of  Bankruptcy  acted  upon  four  hundred  millions  of  insolvency,  i 
sonable  to  estimate  the  universal  reduction  of  prices  *^*^®*’®'”**  pjof 
country  at  more  than  a thousand  millions,  there  being  a vast  amo 
insolvencies  not  passed  upon  by  the  tribunals  t’matcd 

The  cancelling  of  prices,  from  the  revulsion  of  1857,  oc- 

at  very  much  less  than  that  from  the  revulsion  of  1837,  ® 

curred  at  a time  when  prices  were  ascending  under  the  -jtitnt- 

mented  supplies  of  gold  circulating  among  the  people,  this  g^gure 
ing  a real  measure,  which  prevented  the  destruction 
from  exerting  its  whole  power.  During  1858  prices  of  many  co  ^ ^ 
ties  fell  at  specie-paying  localities  about  one-third  below  thQ  F jj 
1857  ; and  assuming  this  fall  as  a basis  of  calculation,  if 
sections  had  resumed  specie  payments  with  those  of  New-i  or  , jj 
circulation  would  have  sunk  from  one  hundred  and  ninety  w 


1856,  to  one  hundred  and  thirty  millions  in  1858,  and  tlw  jjijons, 
two  hundred  and  twelve  millions  to  one  hundred  and  hundred 

But  the  gold  hoarded  by  the  people,  estimated  at  nearly  gub- 

milHons,  began  to  come  from  its  hiding-places  as  soon  as  tne  p 
sided,  and  this  process  still  continues.  Without  it,  I rnsumcd 

data  we  have  cited,  the  destruction  of  price,  if  all  the  banks  gud 

specie  payment  together,  would  have  been  about  thirteen  w 
sixty  millions,  and  the  coincident  bankruptcies  of  lai^® 
than  three  hundred  and  forty  millions.  With  this  process,  an( 
tinned  supplies  from  California,  the  force  of  the  revulsion  has 
reduced,  although  the  entire  volume  of  bankruptcy,  including 
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WeOJ  Co^mme  a^  Curr^oTlh,  CTmU  SU.U,.  ,oi 

teh“"o7e.&Z'’;“  ^ or  . IM. 

-Ukm  the  ei,  j.e„  foCta^he^lr^Tjesf ‘S“‘  P""™* 
of  mental  suffering  in  some  localities  in  is*;'?  ^ ^ w?'  “t®«sity 

h^that  prevaUed  anywhere  In  1837 

incrSg,  o^fm^reci^^^^^^^^  «'  P"®®«  -erywhere 

thereforef’a  moTf^orSk  ^ ^ 

a more  enlarged  metallic  basis  and  if^t)  ^ ^ *^1!*^  ®“^°oial  affairs  upon 

consent  to  do  thiMhere  h S evfd^L  rlT  "o* 

to  do  it  for  themselves  Gold  it  1 / determination  among  the  people 

being  more  uniform  b Us  iSJlenU  thf’  but 

no  doubt  be  greatly  nromoted  T ^ P“P®’’»  interests  would 

taiy  systems.^  ^ promoted  by  mating  it  the  regulator  of  our  mone- 


r 

If 

r/ 


trJu^  S“d'^ec,.?o«  « in  this  country,  that 

S The  liability  of  baffiden  /•'‘"ea,  unlisa  by 

P»ny.  a.  well  as  the  other  companies : London  Lifo  Assurance  Com- 

tng  any  portion  of  the  funds  of  the  coirmnniT^^^^fK^  Office,  that  by  invest- 

they  were  rendering  their  own  sbarAh^fl  ^’ ^tlbe  security  of  ehares  in  a bank 
responsible  for  all  tbe  dehtu  «r  ♦!,»  k "iers,  both  collectively  and  individuallr 

Toillustra  e this  “ ‘be  case  nowVands,  sS  is  3 e 

f«nt«daloanofSo„  the^^^^^^^^  ^ '"W 

*tn:sra 

's^Yp,7pr 


7ount  w^  ;“ol  brertclv  S'^’  “ *•“"  thelawyerVie;f;;T.^Umt 

shares  m question  were  £20^6^11^'  ^e  demanded.”  Tlie 

tor  all  debts  and  obliffflHonn  nf*K  ’ Jbe  bolder  only  one  share  wos  liable 

« cheap  bargain  to  b^o  let  off  bv  fC*'’  '^bwh  exceeded  £1,000,000,  it  was  thought 
P«>d.  and  a legal  disehaiJe  a P»yT“‘  ^bich  was  ultimatfly 

company  not  chai-tered  if^fH  Ki^®r‘b®  {*ow  stands,  any  shareholder  in  a 
•“<1  as  the  raonAr  advnnppd  fT'bi®  tcf  ‘he  whole  liabilities  of  such  company* 
tjie  funds  of  the^li/e  assuran^n  secunty  of  the  bank  shares  formed  a portion  of 
? y responsible  for  the  liahiiv  ®®®h  shareholder  further  became  person- 

'■!  the  one  case  wL  miteSl®*^  joint-stock  bank ; consequently,  the  sSty 

^"ninished.  TJie  above  ‘c«^»sii“k‘'®f®‘^’j'"bile,  in  the  other,  it  was  considerably 

practice  of  banking  published^  “*  “.bttle  bandy  book  on  the  law  an^ 

g,  published  a short  time  ago  by  Mr.  Ekfinoiiam  Witsow. 

1 am,  Sir,  your  obedient  servant, 

W.  J.  Lawson, 

Author  of  the  » Hittory  of  Banking.” 
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Prevention  of  Counterfeiting. 


PREVENTION  OF  COUNTERFEITING. 

Acting  upon  the  wise  suggestion  of  the  Superintendent  of 
Department,  the  Albany  banks  have  formed  an  oiganiz^on  to  a . 
nuisance  of  counterfeits,  soliciting  the  aid  and  co-operation  o 
of  the  State ; their  circular  is  as  follows : 

The  increase  in  the  quantity  of  counterfeit  and  *1*®^®*! 
dilation,  in  connection  with  the  marked  excellence  whic 
itself  within  the  past  two  years  in  the  closeness  of  ijfl5»ultof 

qualities,  by  which  fraudulent  and  spurious  issues  pffortis 

detection  by  the  most  expert,  has  forced  the  conviction  tba  , . 

necessary,  on  the  part  of  those  interested  in  the  business 
this  State,  to  bring  to  justice  the  parties  who  arc  engaged  in 

ing  and  altering  bank  notes.  . record 

As  you  may  have  observed,  it  is  rarely  that  criminal  ^ 
the  conviction  of  the  counterfeiter  or  alterer ; the 
falling  generally  on  the  utterer  of  counterfeit  and  altere  wjness. 
the  manufacturer  is  left  at  liberty  to  continue  his  ne  an 
Without  attempting,  in  this  communication,  to  explain  y 
the  question  which  we  desire  to  present  is,  can  the  iu 

and  altered  bills  be  brought  to  punishment,  and  the  tni 
any  degree  suppressed  ? , , • n«nk  officers 

After  due  consideration  of  the  matter,  the  “ , oiffaniza^®® 

of  this  city  have  become  impressed  with  the  belief  thOT  banks'® 
of  a society  or  association,  to  be  composed  ot  the  office 
this  State,  and  others  who  feel  interested  in  protectmg  t em 
community  from  frauds  of  the  kind  referred  to  smd  MCie  y 
having  for  its  avowed  object  the  detection  and  punishmcn  ^ 

offenders  named — would  do  much  towards  preventing  jjgjgt- 

striding  the  amount  of  counterfeit  and  altered  money  and 

eutly  set  afloat ; and  it  is  in  this  belief  that  we  Society  fef 

assistance  in  forming  and  maintaining  the  “ New-ior ' Bank 

the  Detection  and  Punishment  of  Counterfeiter  ana  present  able 
Notes;”  such  an  organization  being  recommended  # jbe  curre®^ 

Superintendent  of  the  Bank  Department,  in  his  repor 
year  to  the  legislature.  . u proposed 


year  to  the  legislature.  • +«  it  is  propc®®“ 

To  aifl  in  establishing  and  perpetuating  the  socic  / * gball  con- 
that  each  bank  connecting  itself  with  it  by  either  of  i s ® the 

tribute  to  its  funds  $10  per  annum,  and  it  is  agree  » these 


needs  of  the  society  require  further  contributions  or  ^100,000  of 
in  no  case  shall  exceed  per  annum  more  than  $5  on  o 
capital  of  the  banks  or  bankers  in  membership.  siib5cripf|®^ 

The  amount  in  total,  which  will  be  obtained  rlollars  of 

of  $10  per  annum,  is  estimated  at  $2,500 — five  hundre  circji' 

it  is  proposed  to  use  at  the  outset,  in  advertising  and  l^ouses  in 

lars  and  handbills  for  distribution  in  the  various  P^.  ® u qh  intcrcsty 

the  State — the  remaining  $2,000  to  be  deposited  m > 
until  occasion  demands  its  use,  as  hereinafter  set  forth. 
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115^  or  head  office  of  the  socFet/  thp  central  point 

Mpr«»i„g  tkdr  SS  to  L5  i r ? l>«ro.  kirobj. 

capacities*  of  officers  Sd  «!,  m»™t!  •»  Iko  varioos 

society  here-  tJ>«  m k of  the  executive  board  of  the 

c«Md>crati”  P"'"*®- 

pcoMtiot.,)  to,  the  pTace  at  which  ,3““^  ‘ 

oiganization  for  mutnal  ^ f-  ^ it  being  an  unincorporated,  voluntary 
b?ncau  pliblerr  P'»'“‘'°”..“'l  fo--  the  wcomplWimeat  of  ali  iK 

SreZ  Ob  Sc/7f”,r  ■'T‘.  ''8"'  «»P<>"«il*ilitic.. 

ctr^7Lit'7o:aaS5"d'Tr^^^^ 

«-«  - egagedt  S 

plisht^ifa  r,!!  success  and  efficacy  in  accom- 

on  V o?til  * judicious  system  of  offering  rewards-orvabTo 

arlt  anS  oSTe  «atisfactor/cvidence  of  inflmlSityTthe 

or  alterer  of  the  conviction  and  sentence  of  the  forger 

Or  terSv  th^  ari  “ ‘*>is  State,  no  matter  in  what  Slfte 

in  the  stimulus  which  the  ff be  consummated ; and 

offl«  ^deCef"™* 

for  instrum3itv*‘LV®'^"'^‘^  f constantly  offered 

ga^ed  in  S?  K„  ^ bnnging  to  punishment  counterfeiters  actually  en- 

genSbe  onel  and  in  the  alterinrof 

otherwise  w^nlrl^  known  through  the  medium  of  the  press  and 

*ot  at  worri  If  of  thLociety; 

officer  of  the  laf  ^ detective  force  of  the  most  effectual  kind.  The 
is  often  thef  «i«  ’ »n  utterer  of  false  money,  would  not,  as 

reward  or  comnpn^^*  at  that  point,  but,  encouraged  by  the  hope  of 
pursue  the  thfiff  ^'T  trouble  from  the  society,  would 

«r  altered  mZ/‘‘  by  such  passer  or  utterer  of  spurious 

discovered  from  out  his  or  her  sources  of  supply,  which,  as 

effectually  broken  fp  ^ through  this  agency  in  the  end  be 

enco^of  the  power  is  counted  on  in  the  proposed  advertised  exist- 
terfeit  notes  ar^  rewards,  ft  is  presumed  that  coun- 

dnals.  Let  it  u production  of  confederates,  not  of  isolated  indivi- 
is  offered  for  ,.®c®“®.i^uown  to  each  of  these  confederates  that  a bounty 

his  fellows  ^onf"”!  J«‘™yi«g^bi™.  and  the  wedge  of  suspicion 

at  once  enters  between  him  and  them  in  their  intercourse. 
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and  they  will,  naturally,  with  mntual  confidence  dissipated,  not  onj 
dread  and  suspect  each  other,  hut  also  suspect  those  who  are 
to  obtain  or  purchase  from  them  their  issues  for  circulation,  * 
fearing  a “ decoy,”  in  all  who  approach  them,  their  “ operations  w> 
become  more  and  more  restricted.  . 

Such  is  the  plan  offered  for  your  consideration,  put  forth  as  bneliy 
possible.  The  aim  has  been,  in  considering  it,  to  make  it  sclf-operauw, 
and  to  dispense  with  machinery  and  the  employment  of  paid  detectives 
and  agents,  to  whom  the  society  would  be  responsible  for  salaries  am 
expenses.  Under  no  system,  however  elaborate,  can  it  be  “opw  * 
counterfeiting  can  be  entirely  eradicated;  but,  it  is  hoped,  that  by 
voluntary  services  of  those  who  would  he  likely  to  use  extra 
the  hope  of  obtaining  the  rewards  offered  by  the  society,  and  by  exci  i^ 
distrust  and  apprehension  among  the  manufacturers  and  dealers  in  co 
terfeit  money,  much  may  be  done  to  check  the  increase  in  its  produc  i 
now  so  alarming.  , 

We  shall  be  glad  to  receive  your  assent  to  become  a member 
society,  accompanied  with  your  permission  to  draw  on  you  fojr  yow  ^ 
subscription,  say  $10,  as  soon  as  complete  organization  of  it  * 

^ Your  reply  may  be  addressed  to  either  of  the  undersigned,  at 
and  wc  should  be  glad  to  receive  any  suggestions  which  may  oc 
you  as  calculated  to  forward  the  object  in  view,  and  which  you  m y 
sider  as  likely  to  make  the  plan  more  effective,  without  involving 
tional  labor  or  responsibility  in  the  management  of  it  . 

It  is  only  by  unanimity  of  action,  and  earnest  support  on  we  P 
those  interested,  that  a society  of  the  kind  proposed  can  be  ini  la 
sustained ; therefore,  we  think  it  not  improper  to  state,  that  ^ 
circular  meets  with  approval  and  with  prompt  response  from  « 
whom  it  is  addressed,  we  shall  feel  discouraged  from  to 

efforts  to  awaken  general  interest  in  the  undertaking,  and  comp  * 
abandon  the  hope  of  the  beneficial  results  which  the  plan  seems 
[Signed  by  the  officers  of  ten  banks  at  Albanyi\ 


Cncacn  Silver. — ^Tosterdny  a large  quantity  of  old  silver,  winch  United 

part  of  the  church  property*  in  Sou  llosario,  Mcinco,  was  lodgea  ..  migtsdof 
States  Brandi  Mint,  in  this  city,  for  smelting,  assaying  and  coming. 
lai'ge  thin  plates  of  silver,  which  appeared  to  have_  once  lined  i 
have  served  for  the  adornment  of  the  figures  Jw/lndl«tickr,  and 

images,  representations  of  hands,  arms  and  legs,  baptismal 
a large  variety  of  other  ornaments.  It  was  deposited  by  Mi*.  I*  ^ fol- 

arrived  lately  on  the  schooner  Falmouth,  and  to  whom  we  arc  ..  q{  Mexico 
lowing  account:  It  appears  that  several  of  the  churches  in  that  po  th« 

pay  a good  rent  of  some  sort,  but  since  tlys  State  has  fallen  into  t 
Liberal  part}*  this  rental  has  been  withheld,  and  the  conservative  pa  ^ jjjjerabt 
the  church  property,  refused  to  pay  it  under  any  circumstances. 


Ju  this  manner  it  became  the  property  of  Mr.  Lawubnob. 

and  is  probably  worth  nearly  $8,000.— 5an  Francisco  Herald,  Hav*  * * 
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the  suppression  of  counterfeiting 

lishcd  at  Boston/  Tilt  is  TnTwTh  f hus  been  pX 

some  years,  inviting  the  co-opj/S^n  cstablded 

accom^phshing  important  rcsSlts  1i  ?hcfr  sI./T^I  States,  and 

have  been  considered  so  imnniw  objects.  These  objects 

Massachusetts  has  for  soinn  vn  ^ legislature  of 

dollars  annually  in  furtherance^ (^Hhfpjjplc  Sf 

one  can  with  j P^/P^sc  of  the  association 

""7  coocon.  aod“ic  *''«  ‘•“dy  are  ,„ch 

hree  banking  iustitutions Tu  J^^ndred  and 

-)«ircd  to  fopiti 


Maine  ^otalSankg. 

I^oston,  ••••...  41 

Connecticut, ’*  •-••• 


Total  SubBcribers. 


Total, 


503 


20 
25 
17 
28 
94 
21 
4 

209 


Kon^Su  htct'xbfn, 
63 
26 
24 
11 
42 
70 
68 

294 


T 294 

each  in  NcwVork^Varvh/fT^  hu^red  and  nine  members,  there  is  one 
t- hundred  and  really  su  prisiSg^Z 

''andred  and  nine  othere  to  benr  tl7n  i f should  allow  two 

hanks  are  i/rm  ^e  think  differeSv  T? 

ytes  ha^e  beerS;/„tlv'evr  f In  many  lascs  thl 

‘he  character  of  bank-note  cLrav?n*li^^^^  I"  Ncw-England,  particularly, 

hanks  should,  one  and  all  t!t^^i  • The 

c^ils  of  counterfeiting.—^^  £ank?Mag’^  ^ combination  to  diminish  the 

Parsuant  ^ suppression  of  COGNTERFEXro. 

present  herewith  a association,  the  managers 

If  «aggestionf  a;^/,fe^  «coompaS 

ant,  of  its^  busiScL  Ld^^^  the  association  to  judge,  to%ome 

hanks  in  Ncw-Enffland  liw  /n  ®®“t  to  aH  the 

^Q  “g'and,  prtor  to  the  annual  meeting,  for  cxaminaliou. 
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Banks  not  members  we  again  invite  to  join  ns,  as  they  may  at  any  tunc, 
under  the  second  article  of  the  association.  i.  i ♦ n- 

At  the  first  meeting  of  the  board  of  managers,  elected  at  the  las  a 
nnal  meeting  of  the  association,  an  assessment  of  five  dollars  on  eac  on 
hundred  thonsand  dollars  of  capital  stock  was  laid  upon  the  banks,  pa 
suant  to  the  second  article  of  the  association.  ht  u i 

Subsequently,  circulars  were  sent  to  all  the  banks  in  New  Jinga  i 
and,  in  Massachusetts,  one  hundred  and  twenty-two  banks  respon  ec  / 
paying  their  annual  assessments.  _ • i * i,  omp 

Of  the  banks  in  the  other  Ncw-England  States,  cighty-eignt  cc 
members,  out  of  about  four  hundred.  The  Bank  of  Geneva,  in  t c • 
of  New-York,  and  the  Bank  of  Quebec,  in  Canada, •arc  mem  ^ 
making,  in  all,  two  hundred  and  twelve  banks  now  members  oi  ® 
elation.  Last  year  the  number  belonging  to  the  association  was 
hundred  and  nineteen,  showing  a decrease  the  present  year  ^ 

The  board  of  managers  have  held  five  meeting,  as  usual, 
year,  at  which  reports  have  been  made  of  the  doings  of  the  ex 
committee,  and  their  doings  unanimonsly  approved.  . 

The  executive  committee  have  held  thirty-three  meettnff*  ”” 
past  year,  at  which  the  various  subjects  affecting  the 
banks  and  the  protection  of  the  currency  have  been  presented, 
and  acted  upon,  besides  giving  special  directions  and  authority  c 
ing  our  various  operations  in  different  localities.  _ , 

This  care  and  supervision  of  the  executive  committee  is  jj. 

increasing  every  year,  and,  from  present  appearances,  will  he 

creased  the  coming  year.  association, 

In  accordance  with  the  statutes  of  this  Commonwealth,  me  »» 
having  obtained  possession  of  the.  following  same 

notes,  dies,  rollers,  utensils,  metals,  coins,  <tc.,  have  dcln^rc 
to  the  high  sheriff  of  Suffolk,  to  be  destroyed  by  the  ouper 
having  jurisdiction  in  Suffolk  County,  to  wit : 

26  Steel  dies,  for  counterfeiting  one  dollar  gold  pieces. 

g ••  «i  •<  2^  “ “ 

11  Plain  dies  •*  “ gold  coin. 

46  Counterfeit  quarter  eagles,  gold. 

286  “ gold  dollars. 

S96  One  dollar  gold  counters. 

. A A Mver  coin,  erne** 

1 Large  box  of  composition  plate  for  manufacturing  *ei.feiung 

bles,  steel  rollers^  and  a large  variety  of  implements  for  cou 

poses.  /lollftl'3» 

1 Box  containing  instruments  for  altering  one  dollar  notes  to  two 

1 Large  cast  iron  press  and  lever. 

6 Twenty  dollar  bank  notes  on  New-Englnnd  Bank,  Boston. 

2 Two  dollar  **  *•  Massachusetts  “ “ . 

Ten  dollar  •*  Bonk  of  Charlotte.  North  Caroimiu 

® Five  dollar  **  “ Hortford  Bank,  Hartford.  ^ 

62  Five  dollar  “ “ Delaware  Bank,  Delhi,  N.  Y. 

6 Three  dollar  **  Mechanics’  Bank.  New-Haven,  Ot. 

1 Two  dollar  “ Bank  of  Lower  Canada. 

2 One  dollar  “ “ Thames  Bank,  Norwich,  Ck  q 

The  above  described  articles  comprised  the  catire  si^  *** 
gang  of  counterfeiters  of  coiuSi  which  was  entirely  broken 
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and  hard  sentenced  to  the  State  Prison  for  years  reflection 

tinues  to  b^e  an  iSemont  to  offi  ««  it  edn! 

parts  of  the  country  to  arroat.  anf/^  ^ cpt^ice,  and  others  in  varioas 

S conricted  and  s.n.^nc':S.  '.“ndttrt^'lri*^’  S:i 

4'l?Totrsct7;:f4r;';r^  thdfo„„,i„,namhcr  of  pore 


•‘  iS.  6i  Mntenced,  time  not  kept,  say  60  years. 

“ 1865,  10  « ..  t>m«  was  kept,  269  “ 4 months. 

;;  >866,  20  

“ 1857,  29  •• 

“ 1858,  61  <« 

" 1859.  30  ■* 


Total,  228 


269 

34 

78 

97 

208 

103 


4 

6 

7 
6 

8 


841 


Th  ] A 

small  portfon  haWnd^hor  "”***  u”  i“  New-EnHand— a 

^“tforV  proteSto^  members  the  past  year-to  consIdeTthi 

any  better  or  more  feasible  “PP®®*'  to  ho 

counterfeitincr  than  is  the  various  modes  of 

themselves  wliether  thev  will  f y the  association,  to  determine  for 
join  this  association  or^dMin ?t“^"i^“^°  the  small  assessment  required  to 
«forts,  or  weaken  our  \ - ^ oblige  us  to  relax  our 

hers  and  means  whicb^ZdN^K^^  influence  for  want  of  the  necessary  nura- 

"inch  rndnor^  "f  Zrf  ‘'>®  ®*Penditure  of  as 

that  the  cou^toJfeitinroTtl  ^ *t  must  be  seen  and  acknowledged 
crease;  but  when  this  largely  on  the  in- 

®«d  properly  asked  question  may  be  fairly 

their  operationrhadii  ndl  K ®f  ®"t  counterfeiters  have  carried 

tion,  and  for  the  che  k f ^ i"^*^  this  associa- 

p'-W'iy,  V the  *“  “ 

is  no  Y opinion,  as  heretofore,  that  there 

otherSf„f  ® ™'the  banks  of  New-Enirland.  and  the  h»nW;„ 


furnishes /rtVnds  in  all  nar!  f association  like  ours,  which 

system  of  onerition  nf  country,  as  well  as  means.  And  the 

i^“lly  in  one  section  of  tK«  ^ perfected  as  to  operate  just  as  success- 
thw  any  individual  operatiZ"^*^^  “ another,  and  at  a far  less  expense 

rge  banking  interest  of  the  State  of  New-York  has  never  yet  bi^d 
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any  united  action  on  the  subject,  although  it  appears  probable  that  at  tbc 
present  time  most  of  the  counterfeits  are  prepared  in  and  emanate  from 
that  State.  , . 

The  legislature  of  Massachusetts  renewed  its  grant  of  fifteen  hundre 
dollars  for  the  year  1869,  provided  the  association  expended  three  times 
that  sum  ; which  shows  a continued  confidence  in  the  r^ociation,  as  w 
as  a recognition  of  the  necessity  of  such  an  oi^nization  to  protect  c 

community  from  the  imposition  of  counterfeit  bank  notes  and  other  frau 

upon  a currency  authorized  by  its  statutes,  and  from  which  the  State  re- 
ceives by  tax  a very  large  proportion  of  its  ordinary  annual  revenue. 

The  managers  desire  to  call  the  special  attention  of  the  banks 
sachusetts  to  the  provisions  of  chapter  57  of  the  new  revision  of 
statutes,  sections  61  and  62,  which  are  as  follows,  to  wit: 

Section  61.  A bank  which  receives  in  payment,  or  upon  dcposi  , ^ 
for  redemption  from  any  other  bank,  or  from  any  person,  a countcrfci  o 
uncurrent  and  worthless  bank  bill,  or  a bank  bill  which  has  been  a r ^^ 
from  its  original  denomination,  or  paper  not  a bank  bill  but  • a 

similitude  thereof,  or  paper  purporting  to  be  the  bill  of 
never  existed,  shall  write  or  stamp  upon  all  such  counterfeit  bills  tne  w 
“ counterfeit,”  upon  all  such  altered  bills  the  word  “ altered,  an  up 
all  such  other  bills  and  papers  the  word  ‘‘worthless;” 
name  of  the  bank  and  initials  of  the  officer  by  which  the  writing  or  * r 
is  made.  , 

Section  62.  Any  bank  neglecting  or  refusing  to  write  upon  w ^ 
any  bill  or  bills,  as  prescribed  in  the  preceding  section,  shall 
pay  the  full  amount  of  the  bill  or  bills  allowed  to  pass  wiffiont 
written  upon  or  stamped.  And  if  a bank  or  bank  officer,  by  mis 
inadvertence  and  not  fraudulently,  so  writes  upon  or  stamps  a an 
which  is  not  a counterfeit,  or  altered  or  worthless  bill,  such  bank  s 
liable  to  pay  to  the  holder  its  value  on  demand.  ^ 

It  will  be  seen  that  the  above  is  a new  draft  of  chapter  3/8  o 
of  1863 — and  is  amended  so  as  to  make  it  odlioatoey  jgjing 

“ to  write  upon  or  stamp  any  bill  or  bills  as  prescribed  in  the  p 
section,”  or  “ forfeit  and  pay  the  full  amount  of  the  bill  that 

to  pass  without  being  so  written  upon  or  stamped.”  It  is  b®  **^„„tcrfcit 
this  amendment  will  very  largely  decrease  the  circulation  ot  co 
bank  notes.  This  act  will  take  effect  on  the  first  day  of  June,  • 

The  question  has  been  mooted  whether  the  association  shou 
and  continue  to  pay  rewards,  and  spend  money  in  otter- 

detection  and  punishment  of  persons  engaged  in  counterfeiting 
ing  counterfeits  of  the  notes  of  Ncw-England  banks,  which  are  “ 
bers  of  the  association.  A sub-committee  of  three  members  was  app_^  ^ 
by  the  board  of  managers  to  consider  the  subject  and  ^it: 

majority  of  the  sub-committee  reported  the  following  ;nni  or 

^'Resolved,  That  after  the  first  of  next  July, 
other  payment  shall  be  made  by  this  association  for  the  „ hank 

person  for  counterfeiting  or  passing  the  counterfeited  WIs  ^ 
out  of  Massachusetts,  not  a member  of  this  association.”  _ honld 

After  some  consideration,  it  was  agreed  that  the  resolution  s 
referred  to  the  next  annual  meeting  of  the  association,  when 
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an  interLt  b thb  bank  which  takes 

our  operations,  will  be  reDrescnt^fl  nf  interest  in  the  success  of 

on  the  second  Wednesday’^of  February 

P^dZt  ?•  : 

Ai-mon  D.  Hodges,  P^ident  wSh1°^  H^ilton  Bank;  Treasurer, 

B.  Hale,  Cashier  National  BaJkTfBS“  -S-ecrc/ary,  Charles 

VEj^^eShieV  Un^rkfnT-*  Redemption  ; L.  Gdlli- 

ers  Bank,  Ware;  J.  M.’  Thommov  Manufactur- 

Spnngfield;  Henry  W.  Cgshmav  p’  Hancock  Bank, 

fleld;  George  W.  Richardsov  ' 

Moses  Wood,  President  RnHsf’  City  Bank,  Worcester; 

President  Brighton  Market  Bank  X Pitcbbnrg;  L.  Baldwin, 

Haverhill  Bank,  Haverhilf-  J President 

Jem;  Henry  H.  Fish  Cashier  Falf  I?  Hank,  Sa- 

Cashier  >’• 

Carney  ri^y«?ar?'”crAR^^^^  James  G. 

Thompson,  Life  Baldwin  James  M. 


COINAGE  OF  THE  UNITED  STATES. 

Report  op  the  Director  of  the  Mint,  for  the  Fiscal 
Year  ending  June  30th,  1859. 

Mint  of  the  United  States, 

Sir— 111  u Wofimfirr  6/^,  1859, 

of  the  mint  Md  its  brandies  fi^r  following  report  of  the  operations 

^ The  amount  of  bullion  ret?  ' 

the  United  States  S/Z  ’^^^<=eived  at  the  several  minting  establishments  of 

s'lrcr,  *7,336,709  ^7  * fo2rr‘*‘''  Gold,  *29,663,380  63  ; 

The  coinnrrl !!  ‘^^^'J^posits,  *36,899,990  30. 

7,296,077°  fine'^'Son"?  period  were  as  follows:  Gold  coins, 

f]or  bara?$646f3  Jr  70;  silver  coins,  *6,187,400 

coin’.  ' ■"53,560,522  piece,  of  .11  denomin.Zs^of 

«nd  operatcd^*tpon°durinff*t{!^*^^  show  the  amount  of  bnllion  received 
•deposits  of  bullion  • for  e?n  ^ Jnclndc,  however,  some  re- 

“ncs  deposited  at  knothtt  institution  are  some- 

rits.thVamotint  S^^^^^^^^  Deducting  these  rc-dc- 

l>ranches  during  the  veor  metal  brought  into  the  mint  and  its 

Tile  onZf  ^ *34,001,095  70. 

Atth^mtnU^PhS^^^  institutions  as  fol- 

m Philadelphia,  gold  deposits,  $2,572,989  63 ; gold 
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coins  stnick,  $2,611,860 ; fine  gold  bars,  $49,286  69;  silver  dcpoals  an 
purchases,  including  amount  received  in  exchange  for  cents  of  the  nev 
issue,  $2,444,923  39;  silver  coins  executed,  $2,999,900;  silver  an, 
$9,347  08 ; cents  coined,  $307,000.  Total  deposits  of  gold  and  sUv^ 
$6,017,913  02.  Total  coinage,  $5,976,887  67.  The  coinage  was  com- 
prised in  44,833,111  pieces.  . 

At  the  branch  mint  at  New-Orlcans  the  amount  of  dcposiu 
$3,322,396  30,  of  which  the  sum  of  $617,822  05  was  in 
$2,804,573  26  in  silver.  The  coinage  amounted  to  $530,000  m 
coins,  $2,889,000  in  silver  coins,  and  $334,996  47  in  silver  bars,  o 
coinage,  $3,753,996  47,  comprised  in  7,184,600  pieces.  _ , 

The  branch  mint  at  San  Francisco  received  gold  deposits  w tne 
of  $14,098,564  14,  and  silver  to  the  value  of  $313,776  33. 
operations  were  as  follows:  Gold  coins,  $13,886,400;  fine ^ 

$19,871  68  ; silver  coins,  $298,500 ; silver  bars,  $29,469  87.  To 
age,  $14,234,341  65,  comprised  in  1,463,893  pieces.  4fi:n70  24 

The  deposits  at  the  branch  mint  at  Dahlonega  amounted  to  $0  , - ' 
the  coinage  to  $66,582  00.  The  number  of  pieces  struck  was  1 , • 

At  the  branch  mint  at  Charlotte  the  sura  of  $205,252  24  was  ep  - ^ 
for  coinage.  The  coinage,  eoraprised  in  34,735  pieces,  _. 

$202,735.  The  operations  of  this  branch,  as  well  as  that  at  it  b 
are  confined  to  gold.  , of 

The  Assay  Office  of  New-York  received,  during  the  year,  . , 

$12,103,680  26  in  gold  bullion,  and  $1,773,336  70  in 
her  of  fine  gold  bars  stamped  at  this  office  was  3,296,  of  tne 
value  of  $13,044,718  43.  Silver  bars,  1,955,  of  the  value  of  f- W- 
The  amount  of  gold,  the  produetion  of  the  mines  of  the  Uni 
deposited  during  the  year,  was  $27,213,667  15.  The  jg. 

produetion  was  $273,167  47,  the  principal  proportion  of  wtiic 
rived  from  the  gold  deposits,  being  silver  parted  from  native  go  . 
Lake  Superior  region  has  yielded  us  about  $30,000  in  silver. 
of  Kortn  Carolina  have  produced  $23,000  of  the  same  roe 
Bourccs  from  whence  these  supplies  of  the  precious  metals  w 
are  more  fully  stated  in  the  tables  attached  to  this  report  portion 
Prior  to  the  passage  of  the  act  of  February  21st,  1857,  a a a 
of  the  circulation  of  silver  coins  consisted  in  the  Spanish  a 
fractions  of  the  dollar.  One  of  the  objects  of  that  law  j Tboy 

coins  from  circulation.  This  has  been  in  a great  measure  at  pi- 

have  ceased  to  circulate  in  most  of  the  States  of  the  ^],ey  «rc 

pidly  disappearing  from  such  distant  parts  of  our  countiy  w ^,|jjgl, 
tolerated.  Our  circulation  is  thus  being  rid  of  a foreign  cur 
interferes  with  our  own  excellent  system  of  decimal  coinage  pgppic  lo 
It  is  to  be  hoped  that  this  reform  in  our 

adopt  the  language  of  our  system,  and  abandon  terms  w ^ pjpecially 
and  would  be  ridiculous  if  they  were  not  so  common.  1 iind  w®* 
to  the  term  “ shilling,”  which  never  had  a place  in  our  goloiiial 

variable  as  a term  of  account  in  different  localities  during 
existence.  Since  the  passage  of  the  act  referred  {unount  of 

and  melted  Spanish  and  Mexican  fractions  of  a dollar  to  • [,.,ogc 

$1,620,997,  of  which  the  value  of  $546,305  was  deposited  m 
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copper  cofni^y  the*fomcr^£uc'^  purpose,  also,  we  have  received 
«95,241.  uuiount  m value,  hy  tale,  of 

JoLtr.i"uf^d  rs  i235?o7'ii.?" 

of  money  derived  from  f ^ >^00,  This  sum  sho\vs  the  amount 

during  tL  year!  “iut  and  its  bra^L^ 

«f  *0  *!.»  p-pm., 

wade  at  the  mint  and  Us  branflipV  nml  n -I 

received  your  approval  I berr  atnin  tn  depositors,  has  heretofore 

The  propriety  of  the  measure  is°fullv  thlw  attention  to  the  subject 
for  the  year  1856— 7 If  thp  oto  ^ e ^,*®y®ur  report  on  the  finances 

tlwlastycar,  t wLd  h«vV.^  i?  i i“P®sed  during 

without  doinranvin^Sr^^n  ^^^-r'^^"^ 

sons,  connected  as  well  ^with  the  *rev!!  **  certainly,  for  obvious  rea- 

country,  inexpedient  to  main  ® fcienue  as  with  the  currency  of  the 
report  ab"vrcUed  x!^  , rn^^^^^  d«atinction  in  favor  of  fine  bars.^  In  the 
in  the  opi„i„„  S itZ  Tt  •''«  ™n* 

ail  bullion  coined  for  circnlftion  perccnt.cn 

b«K  withdrawn  for  crporUlion.”  ’ “““  f'”® 

Particulfriy  in^S  nortir''„T,T"‘l“T"t  Ti'“'  “®’  “ «" 

amall  notes  from  circulation  Th.  F"'*.'''  ®*“’f  “ i>aro  wUcly  cicinded 
“ado  in  1849.  n ,a.  ihL  <in”»n>ination  were 


Consequence  of  thu'^!fntro^"'  convenience  of  handling  sufiere^  in 
was  easily  L?  a ^ r Pwee,  bein<^  of  small  siT 

«f  thTp^f  “fn"'  itTtw"  ” '»n»i*®Wc  pcrtta 

point  tLt^hc  diameS  ^5®.  ™udc  were  satisfactory  on  the 

pression  in  the  coinaw  oKta*  “’^ht  be  enlarged  and  a good  im- 

thc  dollar  was  inSc8  t\  Accordingly,  in  1854,  the  diameter  of 

b®en,  I believe  e;erTlci^^  enlargement  has 

tbe  circulation ’of  tife  t«  regarded  as  a decided  improvement  But 
t>ut  in  devices  is  J rnr.  ®u«y  in  size 

the  gold  dollar  cIL.!riT4l"f-  P"'"'*®'  *hc  amonnt  of 

This  amount  seems  fo  s®''®utccn  millions, 

inown  that  in  the  qtat  wants  of  the  community.  It  is  well 

legalized  and  cuient^th^^^nl'?I7i  ® small  denomination  are 

Welcome.  This  sentimen?  ^ dollar,  even  of  enlarged  diameter,  is  scarcely 
paper  circnhitir  W interested 

prejudice.  This  is  not  eL?*^™*  P “f®®  amount  to  a popular 

the  gold  dollar  to  accounted  for,  when  the  superior  advantages 

the  conduct  of  the  paper  dollar  arc  considered,  and  when  wercrard 

P-t  it  cauuVbc  ■“  “ of  ‘-"k  pfnic. 

to  be  relieved  fmm  a some  indications  of  a popular  wish 

certain  quarters  * ’®®®  ®®''’®’  '^®“  ^™®wn  that,  in 

dancy  or  an  annovilicl*^”  F ®*^®d  to  to  push  them  off  as  a rcdiin- 

rccoinmend  the  recall  of  fh  ®®®®'derations,  I am  induced  to 

me  recall  of  the  thick  dollars,  with  a vimv  to  their  rccoinagc 
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into  other  denominations.  This  expedient  would  suitably  reduce  the 
circulation  of  that  class,  and  make  room  for  a moderate  annual 
continuance  according  to  demand.  The  loss  on  the  recoinage  of  these 
pieces  would  be  about  the  half  of  one  percent.,  that  being  nearly  the  loss 
by  wear  as  shown  by  the  weighing  of  considerable  parcels  taken  from 
circulation.  The  amount  of  that  coinage,  issued  from  1849  to  1853,  was 
81 1,692,204.  Few  or  none  of  these  pieces  have  been  exported,  but  o con- 
siderable number  must  have  been  lost,  and  some  melted  down  by  jewellers. 
Assuming,  at  the  utmost,  that  11,000,000  are  extant,  the  loss  on  the  r^ 
coinage  of  this  amount  would  be  $55,000.  The  recoinage  mighty  wiU 
propriety,  be  limited  to  such  pieces  as  arc  now  in,  or  may  hereafter  bo 
received  at  the  Treasury  and  Assistant  Treasuries  of  the  United  States, 
and  thus  it  would  be  gradually  effected.  The  loss  on  the  recoinage 
might  be  defrayed  at  the  principal  mint  by  appropriating  such  portion  of 
the  profits  on  the  cent  coinage  as  may  be  required,  and  at  the  branch  nun^ 
(where  cents  are  not  coined.)  a similar  provision  might  be  made  from  the  go 
coinage  charge.  If  this  recoinage  should  be  authorized,  it  seeins  proper 
that  the  loss  in  weight,  where  it  arises  from  the  ordinary  circulation, 
should  fall  upon  the  government  and  not  upon  the  individual  owners  o 
the  coin.  Pieces  that  arc  in  any  manner  mutilated  should  not  be  rcceue . 

The  statement  in  my  last  annual  report  as  to  tlic  value  of  gold  rom 
Kansas  or  “ Pike’s  Peak,”  was  based  upon  a single  deposit*,  which  was 
incorrectly  aflBrmcd  by  the  depositor  of  it  to  be  the  product  of 
The  mint  being  now  almost  daily  in  receipt  of  the  genuine  article,  ^ 
in  washed  grains  and  amalgam,  we  can  give  more  correct,  tboug  do 
very  definite  information,  concerning  its  value.  The  fineness 
has  the  average  range  of  800  to  OOolhousandths,  but  generally  lies  witbi 
825  to  845.  The  alloying  metal  is  silver,  as  in  all  cases  of  native  go  • 
The  value  of  the  gold  in  bars,  allowing  for  the  silver,  is  nearly  or  qoi 
$17  50  per  ounce,  on  the  average.  It  is  not  so  easy  to  arrive  at  an 
rage  of  the  gold  in  grains  or  amalgam,  on  account  of  the  variable  oss 
melting.  Until  within  a recent  period  it  was  found  that  this  loss 
make  a reduction  of  about  two  dollars  per  ounce  upon  the  value  ® 
stated ; but  latterly  the  manipulations  at  the  mines  seem  to  have 
improving,  as  is  indicated  by  the  loss  being  reduced  to  about  f 1 
ounce,  and  it  may  ere  long  be  brought  down  to  one  dollar  or 
present,  therefore,  the  mint  value  of  Kansas  gold  in  grains  or  ®^j|j 
to  speak  in  general  terms,  is  about  $16  an  ounce,  troy  weight, 
be  seen,  by  reference  to  the  tables  attached  to  this  report,  that  the  i 
of  gold  received  from  the  country  just  referred  to,  during  the  ^ 
year,  is  quite  inconsiderable.  But  it  may  be  noted  that  since  ® 
of  that  year  the  receipts  have  been  increased.  The 
the  mint  in  Philadelphia,  up  to  the  date  of  this  report,  is  |97,4bo  • 

In  consequence  of  frequent  application  made  for  copies  of  our  - 
and  public  medals,  I am  induced  to  renew  the  recommendation  icv 
made,  that  a medal  office  be  established  at  the  mint.  Most  o 
from  which  the  medals  ordered  by  Congress  were  struck,  are 
at  the  mint.  But  the  medals  of  gold  and  silver  which  Qteih 
rom  them  have  nearly  all  disappeared.  They  are  cither  lost,  oi 
or  otherwise  destroyed,  A few  of  them,  having  fallen  into  the  hdm 
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j been  brougTuo  mint  for  coii°^t  'if  have 

wicmoriaIs*^of  our  national  h\<it  proposed  to  multiply  these 

now  Wong  to  th”  “ ntnk.ng  copion  ft  om  th.  iL\hi.h 

ciations  or°noci«ioo  ®as  mar«p*  for  SS  N™ 

required  to  accomDH^]l  flno  them.  No  appropriation  will  be 

pn^c  of  th.  rdSi  tS'''' 

pronlThoSa  a"'Sote  “«  ““  18S7, 1 

th«  is  lb.  cSa  Znl™  o5  ! ' Tb.  lirit  of 

and  consisting  1 ? of  silver,  commencing  with  the  date  of  1858 

•on  aTSi-lntTi^^^^^^^^^  •»  oni- o»»,  of  «v®’ 

“s™.  with  our  coinage  • beivw  of  d'^  v Pnffioninf 

Standard  of  fin^nT=  ° ’ of.^^'Serent  weight,  and  of  the  British 

compared  wiS^^^^  ^he  twenty-eent  piece 

but  Ko  m\Jl-  / to  1 9.27  e^te  • 

The  smaVr  piecerare  ffth?  will  yield  only  18.66  cents! 

to  be  regretted  that  tlie  Ftifrliel^^™*^  proportionate  value.  It  is  certainly 
age  of  similar  trm^«  ^ ® ‘ government,  in  thus  providing  for  a coin- 
wonld  Tve  been  a st-'  r the  same.  This 

although  of  not  much t!?nortf.  ‘®  ‘’"'‘'‘it;®".  international  coinage, 
her  colonies  as  weU  L that  silver,  in  England  and 

The  Xer  “ snSordinatc  position  to  gold, 

union  dSlar  y Srir^»‘TS  "f “ Vercinstbalcr,” 
been  coined  ircoXrm?v  ^i?  \V®T®  have 

convention  of  all  the  r<  ***  basis  established  by  a very  recent 

in  the  stad^ds  of  Iti,  °f 

dollar  is  of  thr^  c ^ fincncs.s  from  the  former  German  thaler  or 

oM  coii  fromVoXnr  • in  the  case  of  he 
of  the  fXc?  It  I VO  the  worn  condition 

have  discarded  the  LnS  *“*7®t‘"f  to  obsen-e  that  the  German  States 
heretofore  iXse  f?  of  various  discordant  sizes 

half  kilofrram  o?5M  new  ;/««</,  or  pound,  identical  with  the 

coins  of 'AuTtria  amfv  ^ ®^®tcm  ; and  on  the  new 

fioo;”  mei?rhfJ/“iT''’®  logend,»  Thirty  to  the  pound 

standard  of  fin^enX f ®"o  s>‘vcr  to  thirty  pieces.  The 
same  as  our  oX  ?i  thousandths,  or  nine-tenths,  is  the 

the  adoption  of  ; n J y'*  V®te  that  there  is  a tendency  towards 

tries  of  Eurone  07!!^  A*""  the  coinage  of  the  different  coun- 

hne  is  emnioved  •?  .^t  th*»  moment  the  rule  of  nine-tenths 

f^elgiutn  Cliili  'ir  ® ^ or  partially,  in  the  following  countries : Austria, 
Tcru,  Prussia  Rnmn”'«’  States,  Greece,  Mexico,  New-Granada, 

^f  England  an.l  R • Switzerland  and  the  United  States, 

uniform  standirrl  adopt  the  same  fineness,  there  would  be  a 

coins  of  each  om.n*  “ ^ P"”oipal  nations  of  the  world,  and  hence  the 
fliff.v-._-  .0  country  would  be  of  emial  vnl  if  nf  nnnol  Tirr»I/v]vf  q|»  ^ 


coins  of  each  omm!  , P"”oiJ)al  nations  of  the  world,  and  hem 
^lifference  in  v-»ln  would  be  ot  equal  value  if  of  equal  weight,  01 
as  it  will  1 „ f " P';oportion  to  their  weight  This  is  as  far,  I a 
an  international  coiX^  •’"!*‘oious  to  carry  into  effect  the  suggestion  of 
a^e,  which  has  been  .attracting  the  attention  of  states- 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OPMNNESGTO 


Coinage  of  the  United  Staks.  [March, 

men  and  men  of  science  in  our  country  and  abroad.  But  it  is  believed  to  be 
practicable  to  establish  a uniform  system  of  weights  and  measures,  based 
upon  scientific  and  immutable  principles.  Such  a system  is  undoubtedly 
to  be  found  in  the  French  metrology and  we  find  that  it  is  gradually  ex- 
tending itself  on  the  continent  of  Europe,  as  wc  have  seen  in  noticing 
the  recent  coinage  of  Austria  and  Prussia.  The  adoption  of  a siraibr 
system  by  us,  to  supplant  the  innumerable  arbitrary  measurements  which 
now  .prevail,  is  an  object  greatly  to  bo  desired,  and  is  well  worthy  the 
attention  of  the  government  and  of  Congress. 

The  tabular  statements’*  attached  to  this  report  are  as  follows : A*  The 
deposits  and  coinage  at  the  mint  and  its  branches,  and  the  assay  office^ 
during  the  year  ending  June  30,  1859.  B,  Statement  of  tlic  amount  of 
gold  and  silver  of  domestic  production  deposited  at  the  iustitutioM 
above-named,  during  the  same  period.  C.  The  coinage  operations  of  aH 
the  minting  establishments  of  the  United  States,  from  their  respeeW 
organizations  to  the  30th  June,  1859,  numbered  from  one  to  seven,  in- 
clusive. I).  The  entire  deposits  of  domestic  gold  at  these  institution* 
for  the  same  period,  numbered  from  one  to  seven,  inclusive.  Astatfr 
ment  of  tbe  production  of  domestic  silver,  from  the  1st  of  January,  1S41, 
to  the  close  of  the  last  fiscal  year.  F.  The  amount  of  silver,  of  less  <1^ 
nomination  than  one  dollar,  coined  since  the  passage  of  the  act  of  Felj  i 
ruary  21,  1853,  reducing  the  weight  of  such  coins.  G,  The  ‘ 


of  February  1,  1867,  entitled  “An  act  relating  to  foreign  coins,  and  » ■ 

the  coina^  of  cents  at  tbe  mint  of  the  United  States.”  /.  A statem^t  j 
of  the  weight,  fineness  and  value  of  foreign  gold  coins.  A siiw 
statement  of  the  weight,  fineness  and  value  of  foreign  silver  coins. 

1 have  the  honor  to  be,  with  great  respect,  ■ 

Your  faithful  servant, 

„ _ James  Ross  Snowdek, 

Hon.  Howell  Cobb,  Director  of  tht 

Secretary  of  the  Treasury^  Washington  City,  \ 


ueuoniinaiion  oi  iractions  of  the  Spanish  and  Mexican  dollar,  anu 
cents  of  former  issue  deposited  at  tne  mint  at  Philadelphia  for  the  ii' 
cent.  H,  A statement  of  the  amount  of  fractions  of  the  Spanish  a 
Mexican  dollar.  of  the  I 


fn  purpose  of  adopting  such  measures  as  may  be  deenie^ 

n of  eoid  banks  and  branches,  and  to  sustain  H>«'' 

tion  .,r  it.l**i*-*^*i^  ^ responded  to  by  all  the  parties  interested.  ‘ ^ 

tion  of  the  kind  proposed  niAV  La  iirtfi  t-A  nf  i.iiiaIi  flfflOlL  lllC  blU*!'  ---g  jj 


earrllT.  n^'  ® adverse  to  that  of  the  city,  niid  if  I'."'  .''''‘‘JJ.ut 

carr  eJ  ont,  wc  hope  the  banks  of  St.  Louis,  although  not  invited,  .nil  h I' ' 

tl'e  ^Ueiv  country  friend®  and 

bans  time%nd'' confer  fre‘ely  with  ' i,Uf 

all  T i.f  »i  ^ •*  '*  conference  inov  be  to  harmonize  and  promote  the 

ill  rnceUns  be  held— Zmiis  Republican. 

If  or  Tabular  Statements,  see  latter  portion  of  this  No. 


■ 1 1*1  bU  u>  nil  LIU 

uie  kind  proposed  may  be  productive  of 
' "ye  really  no  interest  adverse  to  that  o 


.^1  much  gootl  - 
of  the  city,  and  if 

, • 1 A .I'tl  I 
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AS  EXAMINATIOS  OF  THE  THEORY  AND 


the  amount  of  specie  in  banks.  by  SAMUEL 


THE  EFFECT  OF  LAWS  REODLATINO 


HOOPER,  OF  BOSTON. 


Sin^  k^he^mo?nt^MI  ®*‘ 

iU  amoiinf  5n  ,•  amount  of  their  specie,  as  compared  with 

moreover  periods  of  the  previous  year.  It  appears, 

of  the  banks^isre,rfrd‘*ll 

specie  to  be  bebl  l^i'*  f""  which  requires  an  amount  of 

for,  although  tbo  «qoal  to  fifteen  per  cent  of  its  liabilities; 

than  tw^entv Ver  banks  was  more 

that  is  had^lMs  some  of  them  were  “o«<  of  line;' 

Tti  i\  L ® ^bc  required  fifteen  per  cent 

specie  irSie  **1*^*^®  ““  aggregate  amount  of  $9,547,699  of 

and  deposits  of  i29"3^5"So“ff‘“*^  aggregate  liability  for  circulation 
fifteen  Lr  p«„f  *29,345,560,  being  more  than  double  the  amount  of  the 

time  w?re  |58  610^9?®  '^be  loans  at  the  same 

The  amonnf  after  were  increased  to  $60,319,965. 

sixmo^th,  ?.^®'®  gradually  diminished  during  the  subsequent 
that  there  ’w^  the  weekly  report,  dated  July  18, 1859, 

*26,3m27  o7d^"-i®"^.i*^®  a"™,  of  *4,645,866  in  specte  against 
about  thrpo  circulation ; being  in  the  aggregate  only 

C haJtrtK  “ “bove  the  legal  amounf while  somj 

inertLeS  spect  was  aftemards  slowly 

October  it  has  h/nn  " b““Jred  thousand  dollars;  but  since  the  end  of 
return  dlted  D..  to  diminish;  and,  according  to  the  last 

specie  there  was  then  the  sum  of  $4,703,134  in 

$59,701^11*  '^®»4fit>656  of  liabilities,  while  the  loans  amounted  to 

the  leeanimiN?^*^*^^  “"^.of  the  banks  are  disposed  to  keep  so  near 
that  a\m^  ^ ‘beir  specie,  because  it  can  be  made  obvious 

their  stocfjmn™®““‘,‘"  ^bo  vaults  of  the  banks  is  more  profitable  to 
the  banks  tr.  beneficial  to  the  community,  as  it  enables 

the  Diiblif  ni  bjrgcr  amount  of  loans,  while  it  is  also  safer  for 

ycar^the  Boston^'h  \b®  banks.  Near  the  commencement  of.  the  present 
time  $8  20=5  $60,319,965  of  loans,  and  hold  at  the  same 

njore  aeeomm^  they  were  therefore  rendering  at  that  time 

carniiio'  morp  . ^ to  merchants  and  others  in  the  way  of  loans,  and 
Aiio-iisT  wlipn  ilf  .®*^®®t , |br  their  stockholders,  than  in  the  following 
*57^972,321  reduced  to  $4,667,352,  and  their  loans  to 

to  tho'^biiein'^  paradoxical  to  state  that  banks  can  give  greater  facilities 
bold  at  the  by  having  larger  amounts  loaned  out,  and 

thcless  it  iq  t time  larger  amounts  of  specie  in  their  vaults;  but  never- 
rue,  as  may  be  seen  by  the  statement  just  made ; and  it  is 
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also  consistent  with  the  soundest  theories  and  the  soundest  practices  of 
bankuifr.^  Aji  examination  and  comparison  of  the  published  reports  of 
the  condition  of  the  banks  in  different  years  will  show  that  their  loans 
are  usually  highest  when  the  amount  of  specie  is  large. 

Commencing  with  the  reports  of  the  feoston  banks  during  the  year 
1857,  we  find  a weekly  average  amount  of  specie  ranging,  in  the  different 
weeks  preceding  the  suspension  of  specie  payments  in  that  year, from 
$4,083,622  on  the  1st  of  June,  (beinf>*  the  highest  amount  during  the 
year,)  down  to  $2,370,887  on  the  21st  of  September,  three  weeks  before 
the  suspension.  Only  two  of  the  weekly  reports  during  the  year  exhibit 
ed  an  amount  of  $4,000,000  of  specie,  and  there  were  eleven  reports  in 
which  it  was  under  $3,000,000.  The  average  circulation  and  depos^ 
during  that  time  was  about  $24,000,000,  and  the  loans  about  $53,000,000. 
During^  the  financial  crisis  the  loans  w’cre  rapidly  reduced,  and,  on  the 
19th  of  October,  were  $48,454,479;  the  deposits  and  circulation  at  the 
same  time  were  reduced  to  $18,847,341,  with  specie  amounting  to 
$2,560,119.  It  is  interesting  to  notice  that  after  the  21st  of  Septeniwr 
Boston  banks  began  to  increase,  slowly,  it  is  true,  a 
sufhciently  to  show  that  the  exchanges  with  other  places  had  turned  m 
favor  of  Boston,  and,  therefore,  that  the  immediate  danger  of  suspension 
of  specie  payments  by  the  Boston  banks  had  passed.  But  the  suspen- 
sion was  forced  upon  them  about  three  weeks  later  by  the  condition  o 
Mnks  in  other  cities.  The  specie  continued  to  increase,  notwithstan  mg 
tl^  suspension  of  specie  payments,  until  near  the  close  of  the  yeav  > 
when  It  amounted  to  over  nine  and  a half  millions  of  dollars,  with  aboni 
sixty  millions  of  loans.  Since  then  the  amount  of  specie  has 
been  allowed  to  diminish,  with  but  slight  attempts  to  check  its  decree 
until,  at  one  time  during  the  year,  there  were  only  $4,645,866  # 

and  $57,318,000  of  loans.  Probably  both  the  loans  and  the  Iiabihti 
the  banks  must  be  decreased  during  the  year  1800,  if  the  banks  in  a 
amount  of  specie  required  by  the  law  of  1858. 

Ihe  published  reports  of  the  New-York  city  banks  for  the  pas 
years  exhibit  nearly  the  same  relative  condition,  and  about  the  same 
suite  as  the  Boston  banks,  but  on  a larger  scale.  ^ i 

Loumana  Bank  System.— The  condition  of  the  banks  in  New-Uriw 
wiay  be  referred  to  as  additional  evidence,  of  another 
banks  are  able,  with  a large  amount  in  specie,  to  furnish  larger  am® 
o the  “ accommodations’’ they  afford  to  the  business  community  i 
orm  of  loans  and  discounts,  and  also  to  make  greater  profits  for 
stockholders.  . 

Since  the  year  1842  the  law  of  Louisiana,  while  placing 
the  investments  of  the  capital  of  the  banks  of  the  State,  has  required  ha 
excee  mg  two-thirds  of  the  funds  derived  from  their  deposits  an 
lation  may  be  loaned,  and  this  only  for  periods  of  not  over junety 

paper  that  is  not  to  bo  renewed  at  maturity  ; while  -^lar 

must  be  held  by  the  bank  in  specie.  Therefore,  in  the 
urse  of  business  in  a bank  of  the  State  of  Louisiana,  a lai^e  ^ 
and  is  paid  into  the  bank  from  the  two-tbirds  m' 
paper;’’  and  this  is  available,  if  required,  as  wll  as  the  ^ 
in  specie,  to  meet  any  demands  against  the  bank  The  ban 
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J:  real  tstott'ind  otL^JI^eTs^^n^t  «Pon 

date,  separatelj?  and  distinctly,  in  a^  cdunin  bv'tl  *‘‘®**' 

the  “dead  weight”  of  the  blk^  therafelves;  and  this  is 

cash  liabilities  of  the  bank  tb«f  i/  +i  • • “ ■ together  with  the 

;;  by  the  Louisiana  law,  is  morl  tKo^le^'tb  ^ 

Massachusetts  law  of  1858  Tn  n ^ by  tlie 

Si's  “sirie;'i“IE£'-~ 

the  customers  of  the  banks*  in^firi  it  ®“d  without 
1857  scarcely  affected  the  monetary  affaire  5 Now  “*■• 

Trlnps  f *r  ® South^stern  States. 

w.a  the  co»diti„„  „f  tt  b JlL'f'  b'!:®''??" “ »"'!  “raparo  it 

^crcial  cities  whor^  flm  i«  J^oston,  New-York  and  other  com 

of  specie  iHim  bauL 

nients  according  to  their  discretion  It  free  to  manage  the  invest- 
words,  the  NeS-Orleans  banks  c^7br£amo 

«Mh. rtxr”**  “ zt 

Capitftl  sfoek,,. 

Loans  and  dhcou’n'u,  Sli^rt  noie^'.  \ \ \ \ \ \\\  ;;  .W;  :j9;926 

Drafts  and  exchange  papers,. , .g’egg’j 05 
rx>og  notes  and  other  securities,  20,835,332 

®P«0'e 60.390.930 

Doe  to  other  banks  * 15,572,50,5 

L'.'Posits 2.128,505 

wculation 

jj.  . 

0rleaM\anlZb'^^^*''^^’i*^*‘j. ® capital  of  $24,476,616,  the  New 
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$35,162,600  of  capital,  according  to  the  published  reports  of  the  same 
date,  had  under  discount  $68,160,215,  or  about  sixty-seven  per  cen  e- 
yond  their  capital,  and  at  the  same  time  they  held  only  $6, 726, 6 m 
specie  against  $1 5,572,505  in  the  New-Orleans  banks.  Ihe  banks  o 
city  of  New-York,  with  $68,019,586  of  capital,  had  then  under  disconm 
$128,706,706,  and  in  specie  $26,329,805.  The  amount  of  the  loans  m 
the  banks  of  New-York  and  of  Boston  at  this  time  was  more  than  usu  i 
and  their  amount  is  always  increased  by  the  practice  of  allowing  m er 
on  balances  due  to  other  banks  and  to  public  institutions.  , i, 

also,  the  New-York  banks  allow  interest  on  the  deposits 
that  are  expected  to  lie  for  anytime  in  the  banks. 

banks,  instead  of  paying  interest  to  others,  have  usually  a very  consi  cn 

amount  in  balances  due  from  the  New-York  banks,  on 
interest,  and  which  may  be  considered,  in  fact,  as  so  much  ad  i * 
their  loans.  . 

The  regularity  of  the  “bank  movement”  in  New-Orleans,  • 

enforced,  as  it  is,  by  an  inflexible  law  in  regard  to  the  atnoun  ® P..  | 
•insures  to  each  bank  the  confidence  of  their 

them  to  use  their  available  means  to  their  whole  extent,  and  to  ■ I 
loans  at  double  the  amount  of  their  capital.  In  New-York  an  ‘ 
on  the  contrary,  without  efficient  laws  to  oblige  the  banks  o 
amount  of  specie  that  will  insure  the  ability  of  each  one  ot  ic  „ 
its  engagements  to  the  public,  there  must  always  he  more  or  ^ 
in  regard  to  particular  banks,  that  affects  and  checks  the  e 
ALL  OF  THEM  TO  SOME  EXTENT.  In  Oth»T  WOVds,  the  I V ’gland 

creates  confidence,  while  that  of  New-York  and  of  the  ^ 

States  cannot  secure  general  confidence*,  for,  although  a ^ jiig'in 
ment  in  most  of  the  banks  may  prevent  disasters  from  jjg,f|y 
ordinary  times,  the  banks  generally  have  not  had  resources  un 
at  command  to  resist  the  pressure  upon  them  in  times  o 
trouble.  ’ . the 

In  regard  to  the  profits  of  the  New-Orleans  banks,  j^jj.|,o)d- 
“ Bank  of  Louisiana”  has  paid  ten  per  cent,  per  annum  to  i s 
ers  and  an  extra  dividend  of  five  per  cent,  nearly  every  The 

it  has  also  accumulated  a surplus  of  upwards  of  a million  o o 
“ Canal  Bank  ” has  regularly  paid  dividends  of  ten  P®*"  for  the 
accumulated  a large  surplus.  The  “ Louis*®*’®’ „5|..  rcjnl*^ 

last  two  years  paid  twelve  per  cent,  per  annum,  and 

dividends  of  ten  per  cent.,  besides  accumulating  a surplus  o ov 
The  “ Citizens’  Bank  ” in  about  five  years  has  paid  si.xty-  our 
dividends,  and  reserved  a million  of  dollars,  which  by  law  a . 
constituted  capital.  The  “Free  Banks,”  as  they  are  j,  baiih- 
banks  organized  under  a general  law  similar  to  the  p„vcr  their 

ing  laws  of  Massachusetts  and  of  New-Y’ork,  are  r securities. 

circulation  by  the  deposit  of  an  equivalent  ® conse" 

also  to  keep  specie  to  the  extent  of  one-tbird  of  their  lia  ' ^ but  they 

qucntly  they  have  not  been  so  profitable  as  the  chartered  ® ^ ^ p^Jc- 

have  paid  dividends  of  eight  to  ten  per  cent.,  besides  re  ai  o 
rate  surplus.  . ^ banks  in 

Any  one  familiar  with  the  condition  and  the  profits  o 
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« »l»lomcnt,  whcftcp 

of  the  stockholders,  to  be  invested  at  the  hI?' 1“  property 

woulj  be  siinnlv  a banlr  r ^ discretion  of  the  directors  Tt- 

„ in«  it,  pcJi'  r Ti;rit,lfZ!;"‘’,  m?wT  °®“'  '<>”»t»rtly 

, Wnkmg  ,L,gh„„t  ihi,  country  ^ prevaiLg  system 

posit,  as  well  as  of  discount  TI.oT  , circulation  and  de- 

. the  debt  of  the  banks  pavaKn  d i**”?  which  con- 

^og  m amount  in  banks  do£\n  ovt  though  constantly  varv- 

duced  suddenly  below  a certain  au  ® **”®*''®  business,  are  not  often  re- 
funds derived  from  these  fluctuatinTP  ’ t^iceforc,  a portion  of  the 
safety.  The  great  evil  in  thl  nS;STh  T with 

loan  tog  large  a proportion  of  tins  fluctuating  /**  femptation  to 
and  circulation  and'imrm  ♦„,!  i ®"f.‘'“ating  fund  derived  from  denosits 

‘[noe  in  the  ba;l^^;i  h'Tt  a Jem^LV'^n"’  " they  Son 

•‘"'Ptatiou.ihr  law  ««a-J  agabst 

fifteen  percent,  of  such  liabiEt  St  V"  *«>  detain 

yond  the  fifteen  ner  e»nt  t ”k  * specie,  and  permits  the  balance  be- 

tii:  iu“i,r:r»  PI? 

tience  proves  that  U tor  the  public:  and  if  exnt! 

banks,  and  more  beneficiart " f°K  prohtablo  to  the  stockholders  of  the 
tomers  of  117^^  . n '"«*•«'*«"»«  and  others  who  arc  the  cut 

fbat  a bank  fej^rfix^d  amotlnfoTc^a"^^  naturally  suppose 

nnjonnt  of  specie  would  capital,  in  proportion  as  it  held  a large 

fberefbre,that  ;h;  amol^oV  it*  enstomem,  afd 

|a  proportion  to  its  capital  ^Eh/am  ^ be 

‘"iporiaut  only  in  rcfercTce  tnihl  ^ amount  of  specie  a l.ank  holds  is 
anil  payable  on  deman^that  tl  e v ^'“t>ibtics  which  are  due 

nieet  any  demands  whJph  t i ^ Jnay  be  in  a position  at  alJ  times 
tntion,  of  tL  depo’St  In^o^  f"''  the  circS 

proportion  of  r i *i*  • ^ balances  due  to  other  banks  It  is  thA 

J^-longs  to  the  stock^l'iSfre  "tlmUh^^^^  '^bich 

Vbnik'^'^  t;  bcfSnt^iSr*  Massachusetts,  as  well  as  the 

which  is  ahviys  th^cfSdftTonTf  ^ liabilities, 

coiidifion,  and  more  able  to  mnL  l * ‘•‘''’-Orleans  banks,  is  in  a stronger 
t'cs,  but  witi,  .^ban  a bank  with  less  of  liabili- 
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Sank  Deposits  Equivalent  to  Bank  Circulation.— Ono  of  tie  appaieet 
mystcricB  of  banking  that  is  not  generally  understood  is,  that  tlic 
sits  and  the  circulation  usually  increase  or  diminish  as  the  loans  of  ik® 
banks  increase  or  diminish.  The  explanation  of  this  mystery  will  ^ 
found  in  the  fact,  that  the  amount  of  deposits  and  circulation  depen® 
mainly  on  the  amount  of  the  loans.  The  loans,  of  a bank  arc  made  in  tie 
form  of  discounts,  which  arc  passed  to  the  credit  of  the  party  for  whom 
the  discount  is  made,  whereby  it  becomes  also  a corresponding  amount  ® 
deposit ; and  when  this  deposit  is  drawn  out  of  the  bank  it  is  iisndiy 
paid  in  the  bills  of  the  bank,  and  is  thereby  changed  into  circulati^ 
The  deposits  and  the  circulation  must  therefore  be  considered  togetner. 
inasmuch  as  the  bank  check  goes  as  far  as  the  bank  note  in  making  pnf- 
chases  and  payments ; both  arc  liabilities  of  the  bank,  payable  on  do- 
iuand.  Tlie  result  of  any  discount  made  by  a bank  must  alvrays  be 
increase  the  ‘‘  deposits”  or  the  “ circulation”  to  the  same  extent  that  » 
increases  the  “ loans”  of  the  bank. 

Many  bank  managers  will  reply  to  the  foregoing  statement,  that  the 
whole  amount  of  the  discount  or  loan,  so  entered  as  a deposit  to  ^ 
credit  of  the  party  for  whom  it  was  made,  may  be  drawn  out  of  tbeba 
in  specie  on  the  same  or  the  next  day,  w’hich  may  be  true, 
the  bank  had  before  too  much  loan,  or  too  great  an  amount  of 
If  this  should  be  done,  the  discount  referred  to  will  have  incrcas^  ^ 
amount  of  deposits  in  that  particular  bank  only  for  a single  day.  bati j 
when  this  amount  is  drawn  out,  it  is  paid  into  some  other  bank,  it 
serve  to  increase  the  deposits  there,  and  so  continue  to  swell  the  agp 
gate  amount  of  deposits.  But  it  is  equally,  and  perhaps  more  true, 
any  loan  or  discount  that  is  made  by  a bank  may  not,  at  least 
time,  be  drawn  out  of  the  bank  in  specie;  but  that  the  checks  r® 
against  it  may  be  in  favor  of,  or  paid  to,  a person  who  keeps  an  accou 
at  the  same  bank,  in  which  case  the  amount  is  merely  transferre 
one  account  to  another  in  the  same  bank,  and  continues  to  be  a epo 
there ; and  that,  when  finally  it  is  drawn  out,  it  may  be  paid  iu  Ibfi  n 
of  the  bank  to  bo  sent  to  a distance,  and  may  circulate 
that  it  may  come  back  to  the  bank  in  payment  for  some  debt  due  o 
bank,  which  is  often  the  case.  Therefore,  until  the  deposit  or  ^ 
created  by  any  discount  is  extinguished  by  being  used  to  pay  a ^ ^ 
the  banks,  or  by  payment  in  specie  or  in  some  olhpr  form,  the 
turns  must  continue  to  show  for  this  increase  of  loan  a corrcspoii 
crease  of  deposits  or  circulation.  To  rc-statc  the  matter:  if 
the  banks  in  Boston  in  the  aggregate  or  as  a unit,  any  discount,  nia 
any  one  of  the  banks,  must  serve  to  increase  the  aggregate  of  depo 
circulation  to  the  same  extent  that  it  increases  the 
It  IS  used  to  discharge  a debt  due  to  one  of  the  banl^,  or  has  ^ 
specie.  Whether  the  discount  will  probably  cause  a demaDu  o j 
on  the  bank  making  it  or  not,  will  depend  on  the  exchanges'  o 
bank,  w^hicb  will  be  considered  hereafter.  . , « arc 

It  18  thus  apparent  that  the  deposits,  as  well  as  the  circu  a j 
mainly  created  by  the  banks,  and  are  not,  as  is  generally 
ncy  brought  to  the  banks  by  various  parties  to  be  lodged  there  P 
niy  for  safe  keeping.  It  happens  occasionally  that  an  amount  on  i 
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great  mas^^rdeposfte^iJS^the  7tb  J 

SfS.  '““‘t:  “■*  "■  ‘fcf  S'rTZSi'of ff 

' th^”  *'  circulation”  to  the  mwXnts  and*  ot^'^'^^til^-  “ ‘i®P<>- 

,,  the  accommodation  of  the  tn^ranH  ^ others  their  customere,  for 
^^portant  that  thev  shmiM  commerce  of  the  communitv  it  is 

i:  feir  S «7i“:l“rnTh‘  “ 

. confidence  in  the^r  enffawm.^^  . inspire  the  public 

paired  must  be  in  proportion^tr»  ^*  ®!“®?pt  of  specie  re- 

; an^rhet  Ziv 

their  deposits  being  redu^dX^M  h?  -T®'®  “ ®®  The  fact  of 

amount  of  their  specie  has  not 

a^^ways  a peculiar  unwillingness  on  the  oaJTof^tb 

the  banks,  as  Uis^hroughS  thL^  exchanges”  of 

<hcate  the  strensth  of  th^  Ko  * j “ “®®*  affected.  Thev  in- 

"fi  PortKy  ^ immoduteirfol 

»f  th.  .ettlemL  «h  depend,  on  (he  re- 

been  stated  before  tbni  ilf«  at  the  “Clearing  House.”  It  has 

[J'yiag.  are  seldom  reduced  constantly 

and  thus  draw  out  sjede  from  A’  ‘’l  ^ *'®  reduced, 

?t  the  Clearing  HouL  • and  the  « ascertained  by  the  settlement 

*"  btikT®”""*  ^ unfovotbl?'’^’"^*'" 

‘han  uaua^^  corpS;r[h^^^^^^  -ore 

-ake  frequent  settlement  thi  * 7“"i?‘”?  ^hich  it  has  to 

Wns  beyld  their  usual  arao^t  kldaSce  increased  its 

will  soon  be  created  a^inst  if  in  iK  ^®*l?i®  P®i^i  i°  specie 

hanks.  Whenever  a Sit  In  u i *^®  ,®®‘‘*®-®“‘  with  the  neighboring 
produced;  as  the  denSrtll'^lK  enlaiges  its  loans,  this  effect  may  bf 
at  their  command,  w^ich  thev  cnn*.1  T*i  \®'^®  increased  amount 
SO  into  other  banVSelhL  w *®  and  to 

on,  other  banks  ro<.oi*»<..i  _th^  haie  no  more  of  the  notes  of,  or  checks 
deposit  there  If  hnw  *°*k*®  ®®P”®  *heir  business  for  the  day  to 

those  other  banks  shonfi  ilth  *^^®  demands  received  upS 

fhat  case,  the  balance  Jo  b.®'r-^  *“  proportion;  and,  in 

-crease  of  loans.  ^ ^ ^ ®P®®‘®  he  affected  by  the 

•"  hhe  mirtfoJrth*  ®“iaii;e  their  loans  simultaneously  and 

the  day  are  eniamtd“Xt”noUhe^°?  °“®  a°  ‘**®  ’"“'“®»a 

because  each  bank  h«  . ‘ ‘ balances  due  from  one  to  another 

bank  has  a correspondingly  enlaiged  amount  of  claims  u^S 
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the  others  as  an  offset.  It  is  not  intended  to  represent  that  these  resa 
follow  with  regalarity  on  the  action  of  the  banks ; on  the  contrary, 
results  of  the  settlements  at  the  Clearing  House  are  often  very  irregn 
and  unexpected ; still,  there  is  a general  uniformity  of  result, 
ing  to  the  action  of  the  banks,  that  is  often  surprising, 
uncertainty  of  the  elements,  in  all  their  details,  which  produce  i 
effect  of  the  simultaneous  enlargement  of  the  loans  of  all  the  ban 's  in 
city,  would  be  shown  in  the  exchanges  with  other  cities  connecte 
it  in  trade,  like  Boston  and  New-York.  If  the  loans  are  i.. 

ton,  the  exchanges  with  New-York  would  be  against  Boston,  as  the  Mas 

in  New-York  would  collect,  in  various  ways,  larger  amounts 
Boston  banks,  creating  balances  against  them  beyond  , ^ 
offset,  which  must  be  paid  in  specie.  The  exchanges  ^ ^ 

against  Boston,  and  in  favor  of  New-York,  and  the  „.*:i 

out  of  the  Boston  banks,  to  be  sent  to  New-York,  would 
the  loans  of  the  two  cities  were  brought  to  their  usual  relative  prop 
and  this  may  bo  accomplished  either  by  diminishing  the  loans 
Boston  banks,  or  by  enlarging  those  of  the  New-York 
So  it  is  also  in  regard  to  the  banks  generally  throughout 
If  the  banks  of  Boston,  New-York  and  the  other  tbe 

lai^e  their  loans  simultaneously,  and  in  about  the  same  prop  . 
amounts  due  from  one  city  to  another  are  enlarged,  but  no 
ances.  But  this  general  enlargement  of  loans  produces  a 
of  deposits  and  circulation,  m^ing  money  plentiful,  or  easy, 
active,  and  thus  causing  a general  improvement  in  - ofthe 

quently  an  increase  of  foreign  imports.  The  circulating  me  ^ 
country  is  thus  diluted,  and  relatively  to  the  circulating  on- 

countries,  is  made  weak  and  over-lull ; and  this  evil  wi  ®°  ^jth 
checked,  and  go  on  increasing  until  it  has  rendered  the  exc 

other  countries  favorable  to  those  countries  and  against  the 


High  prices  of  merchandise  encourage  the  importatior^f  jgsult  of 

discourage  the  exportation  of  our  own  products.  The  na 
this  process  is  to  create  balances  against  this  country  and  m 
countries,  that  can  only  be  paid  in  specie.  The  demand  . the 
exported  which  is  thus  created,  will  oblige  the  ® ^^try, 

amount  of  their  loans  until  the  circulating  medium  rcl»- 

is,  the  deposits  and  circulation  of  the  banks,  is  restored  w 
tive  proportion  to  the  circulating  medium  of  other  coimtne&  gj,„siJer 
For  a better  understanding  of  this  'subject,  it  may  be  ff*’ 

the  trade  and  commerce  which  underlie  and  ye  and  coni- 

made  apparent  by  the  “ exchanges.”  The  object  of  intercli*"?^ 
merce  is  mutual  benefit  by  the  interchange  of  products.  | > ^ conutry 

is  constantly  occurring;  often  between  different  parts  of  tue^^^  variety’*^ 
to  a very  great  amount  in  the  aggregate,  made  up  of  ^ ^ , ^jeji  other- 
transactions  by  many  different  persons,  acting  independent  y yyo 

These  various  transactions  offset  each  other  to  a great  ex  ® .^i^jpents  of 
usually  but  small  balances  to  be  settled  in  money,  , ®,  *^^^Qunts 
the  banks  at  the  Clearing  House.  The  aggregate  of  y®  ^ weekendioj 
from  the  different  banks  in  the  city  of  New-York,  Ij30  260,8®^' 

December  17th,  1869,  against  all  the  other  banks,  wasfi  . 


!'k 

ir,‘ 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


Curreticy  and  Specie. 


-VL' 


I860.] 

p;Si’SS5S^' 
&SB«#Sf5it£ 

that  affect  the  “exchanged’  bcE  thV5V“^*"‘  transaction?) 
ent  parts  of  the  same  country  and  ‘^®““tries,  or  the  differ- 

^ of  specie.  This  being  undersLd  I???'’'  ? 

''  ex!I?nl  “Y  **""*  the  « exchaLeT^hot  perceive  how  slight  the 

';  >tween  Boston  and  New  St  7®®  for 

" ®oston?to  renX"monV‘Tal?er  ”or  ?7  p“o  of  ba"nk  foLl^'n 

of  hisMxt  dooY?v^i.K^®®'*^®  ® purchaser  be- 

: 

' Jkanc. ’onixo,^lnto(  11  °gS®“  t«^°e”'tLTSc 

»ffee?  i'^aeSy^^b^sbS  and^the  “ fo"^ 

^ften  to  a very  considomKll  4-  x ^ of  merchandise  and  of  stocks; 

J^inanctal  Fluctuation*  Places  and  different  countries. 

J^ohs  is  the  simpr7emedVl^^%[?;^  ioans  of  the 

rency  which  are  constantiv  n,>  *®“P°^^ry  derangements  of  the  cur- 

sS"''?!!  on  a Ia?rsc§e'*"Th?  inseparable  from 

specie  in  the  bants  w^ni^  i ^ , -^ne  diminished  amount  of  tlir. 

W ab»i4“  i7;w 

?;  condition  of  their  power  to  d.??  ? ? Y"  Proportion  of  specie  as 
aw  this  remedy  mayYe-in  ?«.f  of  an  absolute 

to  be — neglected  nniil  +i  experience  has  shown  that  it  is  certain 

V'”8*o  W,  Ce  tha^bank  tor“''®  neglect,  in  the  insta^^e 
hanks  are  obli<?ed  for  0^1?  borrow  aid  from  others.  The  strono-nr 

"“k  .M  to  Sf,;  tto  Srri“","”‘'r  “'"-nstanoeMX' 
^kes  witbstanj  and  dam  tS  ST^,1’  probablj  them- 

W'Mo,  that  would  bri?odtSt  l,“.‘i  *'“’  *»«  of  pubi  co”  . 

tfo;*- -'irar,  1:7,  z 
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Whether  any  increase  of  loan  in  any  one  bank,  in  Boston,  for  inrfiiiiMi 
will  cause  a demand  upon  that  bank  for  specie  from  those  around  it,  uiU 
depend  on  the  relative  condition  of  the  bank,  at  the  time,  in  regard  to 
those  other  banks.  The  same  principles  and  conditions  would  operate  to 
create  a demand  for  specie  from  that  bank,  which,  on  the  occurrence  of  a 
general  enlargement  of  the  loans  of  all  the  Boston  banks,  would  operate 
to  create  a demand  for  specie  in  favor  of  New-York,  or  a general  dernaao 
for  specie  to  export,  on  the  occurrence  of  a general  enlargement  of  !>*“• 
loans  throughout  the  country. 

There  is  usually  no  difficulty,  particularly  when  it  has  not  been  too 
long  delayed,  for  the  Boston  banks  to  check  and  to  stop  the  continuance 
of  a demand  for  specie  from  New*York,  or  elsewhere;  but  there  is  on  J 
one  way  to  do  it,  and  that  is,  by  a concert  of  action  in  reducing  u*® 
amount  of  their  loans.  This  concert  of  action  would  not  reqwre  any 
special  arrangement  to  be  made  at  the  time,  but  would  result  from  tw 
same  cause  acting  simultaneously  upon  all  the  banks,  and  operating  o" 
each  one  of  them  with  a force  proportioned  to  the  extent  of  its  espau®  ^ 
as  compared  with  the  other  banks,  whenever  the  uniform  reguiremM  < 
law,  and  not  the  varying  judgment  of  each  board  of  managers,  snail ^ 
late  the  minimum  amount  of  specie  that  shall  be  -to 

The  effect  of  a law  absolutely  requiring  a proportion  of  the  iiabi 
be  held  in  specie  as  a condition  for  discounting,  is  to  keep  each  r 
to  a certain  degree  or  standard  of  ability.  _ ^ 

In  January,  1859,  when  the  aggregate  of  specie  in  the  Boston 
was  rmiidly  diminishing  in  consequence  of  the  demand 
New-York,  the  banks  reduced  the  amount  of  their  loans  snfficiemy 
check  the  rapidity  of  the  drain  of  specie,  but  still  permitted  this 
proceed  slowly  until  the  following  April.  After  that  time, 
the  specie  increased  to  a small  extent.  The  loans  were 
increased  by  about  $1,500,000  in  the  course  of  that  month,  whw 
diately  caused  a rapid  decrease  of  specie,  so  that  over  $2,000,0 
were  lost  to  the  banks ; and,  accordmg  to  the  returns  in  July,  t e 
of  specie  in  the  Boston  banks  was  less  than  half  of  what  it 
beginning  of  the  year.  This  drain  of  specie  could  have 
iPed,  and  the  amount  in  the  bank-vaults  could  have  been  soon  al  jjj 
to  what  it  was  at  the  beginning  of  the  year,  if  the  banks  had  p 
(longer  and  uniformly  in  the  curtailment  of  loans,  which  a pan 
commenced.  If  all  of  them  had  done  so,  their  a^^te  am^^ 
cie  and  their  aggregate  amount  of  loans  might  have  been  as  Ja^  ^ 

. end  of  the  year  as  at  the  commencement.  There  Avas  very  the 

quite,  sufficient  specie  in  the  Boston  banks  during  a grea  p 
year  1858,  and  at  the  beginning  of  the  next  year,  to  meet 
mentaf  the  law  of  Louisiana ; and,  if  a similar  law  had  been  m oj) 
control  the  Boston  banks,  they  would  have  been  obliged  to  »ct 
to  reduce  their  loans,  in  order  to  turn  the  exchanges  in  their  j 

thus  to  retain  their  specie ; and,  in  consequence,  both  theu  ^jj 

their  specie  .would  now  probably  be  as  great  in  amount  m was 

January  lost.  The  course  of  the  banks  in  the  city  of  o®’^' 
nearly  as  unwise  through  the  year,  as  that  of  the  Boston  h 
allowed  the  amount  of  their  specie  to  diminish,  and  they  arc 
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yec^  in  thei“  rX/an?their  ♦85,712,107  of 

;>;I2;  The  latest  weekly  return  ^ V“®  ♦ISO, 000.000 

ic  in  specie,  and  1859,  exhibits  $19>60,535 

the  Cleeri^  •’.“.‘¥  ’‘"'j'  .■'“leneet  .? 

»r2  li**s  reduction  of  loan  mimf  K»  « **  1®  i*®  pnid  in  coin.  Bat 

settlements  are  in  its  favor.*  The^Sn^t  nfl?°  ^"*3^ 

ij.  to  discount  a^in,  but  moder«fAlv  «f  « * a !i  l^®n»  Ihe  bank  may  beorin 

J®plenished,X  extent  of 

w;  be  regelated  by  the  daily  results  of  tb?  nf  ^ount  of  loan  should 
^bc  balances,  day  after  dav  ar«»  favniHiKi  i^n^^ng  House ; — ^that  is,  when 
!■  1“  Ibe  settlement,  it  is  evMent  tbAf  ®P®®i®  “ gained 

I,  bank,  and  the  d4ount  1 exchanges”  are  fn  favor ?f  the 

When  the  settlements  are  abo^t  evet  ?bof  • safety ; but 

day,  sometimes  adverse  and  sometim!i^«  avowing  small  balances  each 
be  neither  enlaiged  nor  0001™^.^?  /*!°’^?^  ®;  discount  line  should 

‘„!  the  portions  of  the  loan  that  fall  dnp*«!!f  bank  should  only  re-discount 
, »P®cie  day  after  day  fn  the 

„ changes”  are  against  the  bank  aS  tLf  *be  « ex- 

. be  diminished  Tk^  « j -i  ‘hat  the  loan  is  too  hich  and  mnst 

‘ a.  «uu“‘toXT  c?'^tK  I"-'  ‘"“"a"?  S 

, exchanges  between  New-Y^Jk  and  “ *he  state  of 

?f  the  banks  of  those  two  indicates  the  relative  condition 

ihJicate  the  coidiu^  of  S.e  .f”  “?  S'  ‘■“1“  »■■  l««<lon 

“f  e«t  BriS  of  “■«  'omtrj-  in  relation  to  that 

fcyn  bank  to  ""  ">IW  "P”"  -nnUp 

H»n8e  to  bo  Todoret  „ ,k?  •'"  •'''  •'.‘"'i',  “«l«n.ent»  of  tfio  Clearing 
wished  or  increased  is  nlwo  specie  shall  not  be  materially  dimi- 

hy  Tartoo.  “ nJ^  ClTtS™  r-  j 

control  of  the  iSik  A ?o  IT^  beyond  the 

wdl  sometimes  occur  w^en  i/Jl2!rf  a ® ®’’ * J®/^  ““tai^orable  settlement 
have  been  foreseen  in  the  bink  ®.*Pf  *®‘^»  cnoscs  that  could  not 

York  may  be  afR.f.iA>/i  ® f o*^  instance,  the  exchanges  with  New- 

by  laige  paymeS  SlJlw  v i ‘**®  ^ew-York  banks,  or 

merchants  o?otherabwJ''5  ®r  *nveatments  there  for  account  of 

ton  banks  until  it  hofot^  *k  •’  ^ i!^^*®  * ""thing  was  known  in  the  Bos- 

turned  against  the  UmZ7<<MJY  .®*®b®"g®8  have  been  suddenly 
money  market,  which  caUs^Sr  l^^  “ stringent  condition  of  the  LondoJ. 
men  calls  for  a prompt  remittance  of  any  balances  in 

* (A,  report*  of  the  v>eekly  averages  of  the  N^rd-Yurk  banks. 

January  22  »epo*Iia 

October  8. . . ; ; ?’252  l29.472.05G  $95,066,400 

19,493,144  69,601.207 

^*'*^^“* $12,828,423  $9,978,912  $25,565,108 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OTMINNESOTA 


726 


Currency  and  Specie. 


this  country  due  to  bankers  and  others  in  London,  the  first  efiect  of  which 
in  this  country  would  bo  felt  in  New-York,  And  in  this  way,  also,  the 
balances  at  the  settlement  in  the  Clearing  House  may  become  unfavo^ 
able,  or  the  reverse,  to  any  one  bank  in  Boston,  in  consequence  of  a cur- 
tailment or  an  enlargement  of  the  loans  of  the  other  banks.  The  proper 
amount  of  loans,  therefore,  must  depend  on  the  amount  of  specie  in  the 
bank  ; and  the  requisite  amount  of  specie  in  the  bank  shonld  always  be 
an  ample  sum  to  meet  any  of  the  unforeseen  contingencies  that  have  been 
referred  to,  and  to  allow  any  unexpected  demands  against  the  bank  to  k 
met  without  inconvenience.  The  law  of  Massachusetts  requires  a bank 
to  stop  discounting,  when  its  specie  is  reduced  below  fifteen  per 
the  liabilities  of  the  bank,  and  the  law  of  Louisiana  when  it  w redu^ 
below  one-third.  A prudent  and  judicious  manager  of  a bank,  in  either 

of  fllOeA  .Qfofcka  IJ aT_  - t A 


of  those  States,  would  therefore  consider  the  requisite  amount  of  sp^^j 
under  ordinary  circumstances,  to  be  so  much  above  the  amount  require 
by  the  law,  that  any  occasional  and  unexpected  demand  for  specie  coul 
be  met  without  interrupting  the  usual  business  of  his  bank.  The  hfe  o 
banking  business  is  to  be  constantly  making  fresh  discounts,  because  t e 
benefits,  contributed  by  former  discounts,  of  accommodation  to  the  iner 
chants  and  of  increase  to  the  deposits  and  circulation  of  the  banks,  ^ 
soon  exhausted.  These  must  be  constantly  sustained  by  frequent  contn* 
butions  of  fresh  discounts.  To  enable  a bank  to  do  this  with  safety  ® 
discounts  must  be  on  short  paper,  and  there  must  always  be  a Imm 
amount  of  specie  in  the  bank.  The  extent  of  the  ability  of  the  bank  wiu 
be  in  proportion  to  the  amount  of  the  specie  in  the  bank  vaults. 

Specie  Reserve, — If  a bank  should  determine,  as  a general  rolc» 
not  less  than  any  certain  specified  amount  or  proportion  of 
^1'  ®11  times  in  specie- — whether  it  was  one-third  or  one-tenth  of  the  * 
bilities — -whenever  the  specie  was  “runnincr  down”  and  nearly  re  uc® 
to  that  limit,  the  bank  would  stop  discounting,*  until  the  balance 
daily  settlement  were  in  its  favor,  and  the  coin  in  its  vaults  1^^®  ^ 
accumulate.  In  a bank  where  the  managers  were  content  with  an  anio 
of  specie  not  exceeding  one-tenth  of  the  liabilities,  discounting  wo 
stopped  from  necessity  whenever  there  was  an  unfavorable 
the  Clearing  House,  unless  the  business  of  the  bank  was 
demand  for  specie  could  always  be  anticipated ; for  there  woulu 
ger  almost  any  day,  with  so  small  a proportion  of  specie,  that  a 
might  be  drawn  out,  and  the  bank  be  unable  to  meet  its  engage 
without  aid  from  others.  The  most  prudently  managed  banks  ^ 
pen  occasionally  to  be  in  this  condition ; but,  in  a bank  where  it 
occurring,  there  is  danger  that  it  may,  at  some  time,  cause  ^ ® g. 
failure.  A bank  managed  in  this  manner  holds  out  but  snia  i 
merits  to  those  who  keep  accounts  there,  by  the  facilities  it  can  F |^. 
theui,  because  its  discounts  must  be  made  at  irregular  and  long  lu  ® 
and  it  would  more  often  be  in  a condition  to  require  aid 
than  to  render  facilities  to  any  but  its  own  directors.  Such  s 


* So,  too,  eiionld  New-York,  in  its  vast  exchanges  with  London,  , ^liirty 

whenever  the  specie  reserve  of  the  former  is,  by  its  trade, 
millions.  How  obvious  this  was  on  the  15th  of  August,  18581— Ep.  Ba* 
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which'^if  derive  from 

by  frequent  and  liberal  diswunte  oJ  ^ 

of  specie  may  be  kent  in  a Knni-  -*k*”®  ‘’J'b'f^hand,  a lai^er  amount 
would  be  required  in  either  case  whTnn  *^+k  ’ ^be  same  action 

at  the  Clearing  House  were  nnfavoSo  *be  settlement 

.,1?  amount  of  specie  would  not  k ^ with  the  larger 

•fce».  » it  »«auTc“  ly\“e  T™  JTl”"  '«■»«*  °f 

artch  contingencies  without  inconFenien?e°  “c*“8  at  command  to  meet 
Manner  is  seldom  strained  to  tS  IX?  nV  •.  managed  in  this 

customers  feel  confident  of  iteaidln  ^it  ! ^ abihty,  and  tWfore  its 

confidence,  and  it  encoura-t^^^^^^^^^^  it  inspires 

come  there  to  avail  themselves  of  accounts  to 

this  character,  there  is  “suall^thl^  ®““  ^ bank  of 

capital,  notwithstanding  that  [t  has  afllvR*"l°“”^  proportion  to 

vaults  in  proportion  K lbiliS^  amount  of  specie  in  its 

compels  e^h  bank  in  that  <?tttl  f k because  the  law  of  Louisiana 
banks  of  New  Orleans  are  alwAv  * ®^fficient  amount  of  specie  that 
profitable  to  their  stockhoSe«Th«n  "I  ® f •’^gef/ondition,  and  are  more 
It  is  often  saiTbyijSltt?^^^^  banks  of  New-York  or  Boston, 
to  keep  a laree  amL^t^P  “T”  ?I  banks,  that  tliey  cannot  aflbrd 
<ioctive  ther?and  the  banfc^n*^**  tk  • vaults,  because  it  is  unpro- 

reveme  of  tSs  • ft  s th«  ilr"  ‘be  truth  is  the 

to  beep,  beSe  it  renl^ik  ®P®“®  ‘bat  they  cannot  afi-ord 

obliges  them  to  call  in  the^  ”1°^*  ”“**^*®  ‘®  ^iecount,  and 

men!  at  the  C^g  every  s;ttl^ 

coin.  With  a lariJS^amonnt  nf  ^ ®''®*‘'5^  demand  upon  them  for 

loan ; if  the  «*"<>““t  of 

therefore,  be  ^d  that  thl  b»^t«’  ™f‘  .b«  contracted.  It  cannot, 

epecie  in  their  vllte  ? for  ih.  i "® ‘b®  mterest  on  the  amount  of 
wni  have  to  incJeLeVtl  ^^  more  they  have  of  it,  the  more  ability  they 
«^ceivi„g  iateSTn  i«  New-Orleans  are  often 

allowing  for  th?in!TrpT  ^k  " *^®“ble  the  amount  of  their  specie,  after 
banks  by  the  nublic  who  T capital.  The  specie  is  supplied  to  the 

of  the  banks  for  circnlAtm**^  or  who  are  using  the  notes 

that  they  may  receiv!  Wlr'?l  ^^‘b ‘b®  ®xpress  understanding 

deposits,  at  anv  timp  exchange  for  those  notes  and 

required  to  keerZ  . ^he  banks  are  not 

vaults;  they  can  *‘**®  *“  ®P®®'®  « tbeir 

liabilities  fo!  circulation  nn^T  a proportion  of  their 

specie.  The  Question  k Wk  ,^®P®**‘®  .‘bat  they  are  required  to  retain  in 
lor  its  cir^lflHof  }®» ^bat  proportion  of  the  amount  that  a bank  owes 
shall  it  be  required  to  loaned  out,  and  what  proportion 

'Phe  law  of  l^ouisiana  meet  the  demands  for  its  liabilities? 

fifteen  per  cent  M one-third,  and  the  law  of  Massachusetts 

The  operation?  If  PF®Portion  to  be  so  retained  by  the  banks  in  specie, 
often  do  produce  ^ of  several  days,  in  a bank  may,  and 

aud  the  results  herein  ? ^PP^f^Jly  and  really  at  variance  with  the  theory 
fcsults  may  be  relieJ  ®®“‘®“f®‘^  I®*’*  , I‘  claimed,  however,  that  these 
y died  upon  when  the  banks  have  followed  out  and  acted 
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upon  these  theories  for  a sufficient  time  to  influence  and  control  the 
exchanges  between  different  parts  of  the  country,  and  between  this  ind 
other  countries.  It  has  been  stated  before,  that  it  is  not  intended  to 
represent  that  the  results  will  always  conform  at  once  to  the  action  oftk 
banks.  The  physician  may  prescribe  to  his  patient  a particular  course  of 
diet,  as  being  essential  to  the  restoration  and  preservation  of  his  healthy 
but  it  would  usually  be  considered  unreasonable  for  the  patient  to  cisi® 
the  promised  result  after  a single  day,  or  even  week,  of  the  strictest 
observance  of  the  prescription. 

^e  banks  in  Massachusetts  are  chartered  with  the  condition  thatth«r 
capital  shall  be  paid  in  specie,  and  commissioners  are  appointed  to  exannoc 
and  to  certify  that  this  condition  has  been  fulfiUed,  before  the  bank  esj 
commence  business.  The  regular  business  of  a bank,  contemplated  and 
sanctioned  by  law,  is  to  loan  its  credit,  but  only  on  the  condition  of  it* 
being  redeemable  on  demand  in  specie;  and  it  is  for  this  purpose  that 
the  capital  is  required  to  be  paid  in  specie  before  the  business  is  com' 
menced.  The  laws  of  Massachusetts  strictly  forbid  the  banks  to  issne  an 
obligation,  in  any  form,  to  pay  money  at  a future  day.  The  ^ 
loaning  the  credit  of  a bank  is  by  maxing  discounts,  the  amounts  of  ® 
discounts  to  be  placed  to  the  credit  of  the  party  for  whom  they  aro  ^ 
as  '‘deposits,”  or  to  be  paid  to  them  in  the  notes  of  the  bank,  as  ‘‘circo- 
lation.’  ^ The  amount  of  loan  is  limited  by  law  to  double  the 
the  capital  of  a bank,  and  the  amount  of  circulation  is  limited,  in  i 
manner,  to  the  amount  of  the  capital ; but  the  law  does  not  Iidu* 
amount  of  the  deposits. 

It  has  been  contended  by  some,  that  the  original  intention 
was  to  require  a bank  to  have  the  amount  of  its  capital  in  specie,  ^ 
purpose  of  meeting  demands  that  may  be  made  to  redeem  any  po 
of  its  liabilities  for  circulation  and  deposits ; and  that  whenever,  by 
out  specie  to  redeem  portions  of  these  liabilities,  the  amount  of  sp^® 
reduced  below  the  amount  of  the  capital,  then  the  bank  must  s op 
counting  until  that  deficiency  was  restored.  This  view  of  the  m en  ^ 
of  the  law  is  very  different  from  the  existing  practice;  but  it  ^ ^ ; 

absurd  as  it  may  appear  to  many  at  first  sight.  If  this  view  oi 
was  carried  out  in  practice  in  all  respects — that  is,  if  a bank  cou  j 

the  amount  of  its  loan  at  double  the  amount  of  its  capital,  and  at 
time  hold  an  amount  of  specie  equal  to  the  capital,  the  profit  to  tne  . 

and  the  accommodation  to  the  pimlic  would  be  greater  than  they  ^ 

under  the  existing  practice  and  management  p«alts  f; 

in  that  case,  that  the  large  amount  of  specie  was  lying  idle  m ^ 

of  the  bank,  while  it  was  thus  quietly  sustaining  an  amount  o c ^ 

the  shape  of  circulation  and  deposits,  that  enabled  the  coital  , 

on  interest  double  the  amount  of  the  capital;  each  dollar  of  tuew 
thus  held  in  coin  would,  under  these  circumstances,  be  perfo^J®?  (jrj^g 
community  and  for  the  bank  the  legitimate  duty  of  two  dolw*^  ■ 

specie  would  be  quietly  performinsj  a useful  service  to  our  own  , 

nity,  instead  of  being  exported,  as  it  is  now  under  our  igj)or,  ; 

management,  to  pay  for  imports  of  articles  produced  by  .ij  an 
w ich  take  the  place  of  products  of  our  own  manufacture.  i i 

^ amount  of  specie  equal  to  the  capital  of  the  banks,  may  seem  to  be 
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ir  r°’  v>  «■»“  ’'1'°  are  accustomed  to  conduct 

fa  this  ISy‘  S„t  f r •>«» 

eicceds  the  efaount  nf  ih.^r.  f “ ‘l>«  Bank  of  EngJand  usually 

far  in  Z lSt.Su’  ■"  S'  it  fa  ge»erally 

tS  gfae  “ tl  blkaT^ETuZS’  “a  Sr  ’ “ ."■'i'  ?PP“'  to  So  fa  1' 
aafety  an  amount  of  liahiUHp  France  the  ability  to  sustain  with 

ffOFeramenta  of  fhru,  **”*!‘V®*»  furmsh  to  the  people  and  to  the 

L beyond  wha? 

oouMtSSf  foSul’ill‘‘°“  ‘.“So  boolf  -otUd  not  deprive  the 
growt^or  manufacture  of  foreign 

the  eiportSdt^  rfouJ^StS  S'i’"*'/  ““i’  “<•  P“i<i  fa'  ^ 

kest  wiy.  and  oS  to  hlu  f ““""faoture ; and  IhU  is  the 

foKim  lumnl  “P'i'  ’’V’  of  pitying  for  foreign  goods  and 

prodSlsllulii’ u&Sr'''  ‘>0  * fai'  oitSiSge  of“e 

he  a mutual  advantaire  In  i hti  ' PPSopto  pf  foreign  labor,  which  would 
be  made  tn  en/./t.  j ''^f7  foreign  trade  of  the  country  would 

beCi  much  Sf  ®“gbt.  inK  of 

It  Sbe  s“on  enough  ?o  antagonistic  to  home  industry, 

the  supply  of  irhl^«.in  a product  of  labor  merely,  when 

theexcf/e«n  K “ a®®nmulated  beyond  the  wants  of  the  country.^  Then 

of  the  gl-owth  and  manTl’  to  the  community,  for  articles 

excess  ?f  sSie  in  until’there  is  an 

’lenient,  anS  the  wbsLtfo^  wZl^S^7.t 

that  of  Great  Britain  ^“tial  wealth  of  the  whole  country  is  at  least  equal  to 
and  the  demand  for  the  ®P®.®/®  ^bould  be  retained  at  home ; 

be  encouraeed  bv  their  ««a  of  our  soil  and  of  our  manufocture  should 

encouraged  l^mmduatrv~h^^**  prndent  statesmanship  has  always 

product  AnLti?fnf7'i^^^^''“?  “^*r 

trade  for  manv  eon^^  • ^ “t  population  are  dependent  on  foreign 

produce  and  thef.^1  ri®*  foxunes  wWch  they  have  not  the  skUl  to 
«fflpCme^  tein-  ‘^®  ™d®"  Profitable 

prosperity  and  w3h5f  F®*^  comparatively  poor  and  dependent.  The 
to  the  skill  wif„7k  k are  mainly  to  be  attributed 

accumula  "d  wlfth  ^ invJstments  of  their 

CDltural  and  mS  pursuits  of  those  countries,  both  agri- 

«nd  anf kA  r kf- • These  investments  have  stimulated  scSe 

thelaborerha^  employed.  Whether 

brbor,  is  anotfo^r  ^®®®^r®“bis  fair  proportion  of  the  results  of  his 
of  their  CTeatearRS**®®!  deemed  beneath  the  dignity 

of  the  co^munitt^A  r®“*-®  a°d  study  the  course  of  the  business 

with  other  pniini^’  particularly  to  watch  the  commerce  and  exchanges 
be  ceitain  that  tkl®®’  *®  ^®^®®*'  f“e  drain  of  coin  from  the  country,  and  to 

producS  oniiVLhI.?^r'!t  ^‘‘®“  “'i®  P”'*  ‘^e  export  of  the 

honors  to  thosA  nt«t  ®^  the  country.  History  has  awarded  the  highest 

prosperity  and  wealth*of't}7^®  developed  and  promoted  the  general 
/ wealth  of  their  country  by  devising  systems  and  measures 
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to  give  the  greatest  encouragement  and  employment  to  the  labor  and 
industry  of  the  people. 

When  the  discounts  of  the  banks  in  any  place  are  jndicioosly  made  to 
business  people,  to  be  used  by  them  for  the  daily  regular  purposes  of  their 
business,  they  do  not  usually  create  any  immediate  demand  for  specif 
except  between  those  banks,  in  their  settlements  with  each  other.  It  w 
only  when  any  part  of  the  money  is  to  be  taken  away  to  a distance,  where 
the  bills  of  these  banks  would  not  circulate,  or  when  it  has  been  paid  into 
the  other  banks,  that  specie  will  be  demanded.  The  amount  of  circulation 
and  of  deposits  required  by  the  community  will  depend  on  the  extent  and 
activity  of  its  business ; and,  on  the  other  hand,  the  extent  of  the  busincM 
of  the  community  and  its  activity  are  greatly  influenced  and  encouragw 
by  the  extent  of  the  “ accommodations”  that  the  banks  can  furnish  to  the 
merchants  and  traders.  Competition  among  the  banks  will  induce  the® 
to  furnish  the  largest  amount  of  accommodations”  in  their  power;  an 
the  only  limit  to  the  amount,  under  a system  of  prudent  management,  is 
the  law  which  restricts  the  loans  of  the  banks  to  double  the  amount  of  tncir 
capital.  But  to  sustain  that  amount  of  loans  with  safety  to 
they  must  have  the  requisite  amount  of  specie.  The  frequent  trou 
that  occur  are  the  result  of  unwise  attempts  on  the  part  of  banb  to  con 
duct  their  business  with  the  least  possible  amount  of  specie;  » 

Louisiana  law  effectually  guards  against  by  requiring  each  bank  m 
State  to  have  an  amount  of  specie  equal  to,  at  least,  one-third  of  t c i 
bilities  of  the  bank.  , . .1 

The  amount  of  bank  credits  in  use,  as  circulation  and 
transaction  of  the  business  of  the  community  throughout  the 
estimated  from  the  fullest  information  that  could  be  procured  J 
Treasury  Department  in  Washington,  for  the  annual  “Report  on  Fman 
of  the  Secretary  of  the  Treasury,  was. 

For  the  year  18ft7.  Circulation, 

Specie  in  the  banks,  1(58,349,838  Total  of  bank  credits, |i46,lS0,li4 

For  the  year  1868.  Circulation, 

Deposits, 1 

Specie  in  the  bonks,  $74,412,P32  Totol  of  bonk  credits 

The  credits  of  the  banks,  in  the  forms  of  deposits  and 
may  be  said  to  constitute  the  medinna,  or  currency,  for  all  -.jent 
transactions  of  the  United  States  east  of  the  Rocky  Mountains ; wr, 
the  fractional  coins,  which  are  used  for  the  smaller  retail  tronsac 
purchases  and  sales  below  the  value  of  one  dollar,  and  for  “ change, 

13  no  other  currency  in  general  use  by  the  people  for 
nierce  of  the  country.  There  is  undoubtedly  a very  Lncrallf 

of  coin  in  the  country  beyond  what  is  in  the  banks,  but  it  is 
hoarded  or  laid  by  to  meet  emergencies,  and  does  not  fom  ® P 
circulation  in  daily  use  for  the  purposes  of  trade,  like  the  Union 

lation  and  the  bank  deposits ; at  least,  in  the  Northern  States  o 
the  amount  of  coin  in  circulation  is  too  small  to  be  consiucrc 
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are  made  bjr  bank  checks, 

backs  to  snstaio  about  *7  02-100*^.?  r”'”®  apscie  in 

r-  oac  dollar  in  soccio  to  ILI-im  of  S “ ‘®'»'  *'>“«  »as 

that  the  6s, 000, 000  of  coin  in  the  hl^V  *' • cannot  be 

while  It  was  used  in  the  vain  attempt  to  sustaln^^  Jif 
^7  times  ita  amount  of  bank  cred?/ln  than  seven  and  a half 

relied  to  conduct  the  trade  anrl  ^hich  the  merchants  and  traders 

haps,  equally  surUklufto  notlet^  ^^^t  it  is,  pe” 

- two  periods,  in  the  totfl  amounts  if  thU  ^ at  the 

. for  the  transaction  of  the  business  of  the  finished  by  the  banks 

: one  hundred  millions  of  dollar.!  i ♦ ^he  reduction  of  over 

within  a single  year  woiiM  11  ’ one-quarter  of  the  whole 

^ disaster  and  depression  in  bSss'thaU  sufficiency  for  all  the  financial’ 

? since  the  summer  of  1857  Over  ‘he  United  States 

withdrawn  from  the  use  of  the  conimimV  millions  of  capital  was 

Within  the  space  of  a few’  months*  nni  i !T  ,^*thin  one  year,  and  probably 

of  industiy  to  be  cmplovcd  in  oi’lin  from  particular  branches 

“net  “v  »f  the  i47/ttc  >«■ 

rarrencjr^r'iSmm'ttols Sc/f "'ll!”?  ‘''® 

country,  on  the  condition  thatif  ^ if  u i.  ‘‘‘^de  of  the 

verted  into  coin.  Witli  nrnHeni  times,  when  required,  be  con- 

moderate  amounts  wSmlS  bf  for 

‘o  convert  it  is  bdieH  to  exS  "^dity 

currency  depends  on  the  nnKi-  ability  of  the  banks  to  furnish  this 

">«uded;  aifd  fo  insure  that  S if  de? 

specie  in  their  vaulte  oroDortJonplu*^*®^®  ® amount  of 

failure  of  their  abilitv^h*i.s  Iw.  amount  of  their  liabilities.  The 

part  of  banks  to  hold^the  smr?f^t  been  caused  by  the  disposition  on  the 
have  perceived  • smallest  possible  reserves  in  coin.  When  they 

more  of  its  amount  ^ount  of  specie  was  sustaining  five  times  or 

specie,  or  increasing  it  to  retaining  that  amount  of 

the  banks,  regardlm ’of  m«t  ^ ® ^ amount  of  their  credits, 

mg  amount  of  credits  have  sought  to  sustain  the  exisU 

diminished  the  amounT  nM  of  specie,  and  have  constantly 

diminish  the  pron^rt  o^  r *’  °*  ®ased  their  liabilities,  so  as  to 

of  credit,  whiJh  hL  Wn  f the  ImbiUties,  until  the  whole  fabric 

totters  and  brealm  dowri^^f  “fif  P™dent  management, 

o'ils  of  a auSon community  iS  aU  the 
oi'cd  themselves  withon/*^^**^u  hanks  have  gradually  recov- 

suddenly  reduce’d  much  loss;  but  thousands  of  families  have  been 
"ow  permits  the  banS  to  irretrievable  poverty.  Yet  legislation 

an  mterval  of  a few  yearn!  ^ catastrophe  after 

Treasury  • *it^n!?o  ^ *"^®  **  ^®P®‘‘t  on  Finances”  of  the  Secretary  of  the 
hanks  of  the  sSeo7’New!5^?fhd^  reported  there,  that  the 
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In  1665»  110,910,830  of  specie,  affsinst  Circnlation,.  .$31t540,008 

Deposits,..,.  88,852,896 

Or,  one  dollar  of  specie  to  about  $11  of  bank  credits.  Total,.  .$120,192,398 
In  1856,  $1 2,898,771  of  specie,  against  Circulation,..  $84 ,019, 683 

^ ^ Deposits,....  96,907^ 

Or,  one  dollar  of  specie  to  about  $10.15-100  of  bank  credits.  Total,.  ,$130,927,608 
The  banks  of  Louisiana  held — 

In  1855,  $8,191,625  of  specie,  against  Circulation,...  $7, 222, 614 

Deposits, ....  14,747,470 

Or,  one  dollar  of  specie  to  about  2.70-100  of  bank  credits.  Total,. . .$21,970,084 

In  1856,  $6,811,162  of  specie,  against  Circulation,... $9|1H189 

Deposits, 18,478,7. 

Or,  one  dollar  of  specie  to  about  $3.33-100  of  bank  credits.  Total, . . .$22,672,868 

Under  these  very  different  conditions  of  the  banks  in  the  Stat^ 
York  and  Louisiana,  it  is  not  surprising  that  the  financial  crisis  o 
caused  the  New-York  Vkonlra  ♦'/\  Bnev\AVk/l  bv\a/«ia  r^aVTTlPTltfl.  wbllC  tuC 


: banks  to  suspend  specie  payments,  while  V 
ana  banks  were  able  to  pass  through  the  crisis  without  disturbing 
currency  of  that  State,  and  without  distressing  the  business 
To  have  made  the  New-York  banks,  relatively,  equal  in  stren^n  ^ 
tion  to  the  Louisiana  banks,  there  should  have  been  not  less  than  $35,09  , 
of  specie  in  the  New-York  banks.  And  they  had  more  than  that  ^ 
within  a year  after  their  resumption  of  specie  payments;  but  • 
^ain  been  reduced  below  $20,000,000.  The  largest 
instead  of ‘costing  the  New-York  banks  any  thing,  was  brought  ^ 
free  of  any  cost ; and  it  increased  their  profits,  by  enabling  them  to 
and  sustain  a larger  amount  of  loans  for  the  accommodation  ot 
chants  and  others.  It  is  not,  perhaps,  venturing  too  much  to  ^ 
the  New-York  banks  had,  for  the  twelve  months  preceding  the 
of  specie  payments,  been  in  the  condition,  as  regards  the 
specie,  that  they  were  in  during  the  subsequent  twelve  months, 
tunate  interruption  of  the  business  of  the  country  which  ^ 

with  all  its  consequent  distress  and  ruin  to  merchants  and  otne  > 
have  been  avoided.  of 

It  is  sometimes  said,  by  those  who  are  not  familiar  with  the 
banking,  that  a bank  cannot  exercise  control  over  the  amount  o i F ^ 
with  a large  amount  of  liabilities  out,  that  are  payable  on  ^ « 

is  impossible  to  know  from  whence,  or  by  whom,  or  to  wna 
demand  for  specie  may  be  made.  But  no  intelligent  manager  ^ 
will  admit  the  correctness  of  this,  except  to  a very  limited  exten  , 
the  theory  of  the  banking  system  is,  that  the  amount 
trolled,  as  far  as  it  is  necessary,  by  prudent  management  in  ^ 
at  other  times  in  diminishing  the  loans  of  the  banks.  Were  it 
it  would  be  an  absurdity  to  attempt  conducting  the  trade  o , 
with  a medium  redeemable  in  specie,  without  a reserve  of  an  eq 
of  coin  that  could  be  applied  to  that  purpose.  .i.-  ,1  in  specie 

It  must  be  borne  in  mind,  that,  in  addition  to  the  one-thir 
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notes  and  other  liabilities  of  the  bant,  .^i  ^ “««a”7  iiold 

?Sf  S debt  r ■"'»"•  •» 

,r  ’ loans  or  discount,  from  ♦».  ^ daily  become  due. 

1. 4-  amount  of  the  outstandinn-  liabilities  of  tbo  b ^ w^’  reduce  the 

transacting  the  r dailfbu^sine^ 

relinquished  by  the  fommunity  so  loni^ “®t  fe’ 
security.  The  fundamentelTdeLf  a ^ confidence  in  their 

on  demand  in  specie  is  that  th^  nm  * of  paper  money  redeemable 

of  the  country  will  bXot  T‘  «"duct  the  bSSScM 

[“l"^  by  tfie  buuh  onfy  L“S  ” T‘‘  “■“*  W”"  ” 

■»g.out  of  the  eompelitton  amou“tb. 

business  of  supplying  it  or  to  banks  for  the  profitable 

fto*  *^-«riduKnKn”  ^cTetr 

business  and  Currency  J-Tl.o  oJ,  specific  purpose, 
manityis  constantly  varvimr  in  *^^“>rad  by  the  corn- 

condition  of  its  bu^nnos^utV  !“  .®®“sequence  of  the  constantly  varvinw 
can  be  adranl^etK  of  curr^nl^’^iS 

always  influenwd  and  sometime  coi  Jr  condition  of  busing  is 

rancy  that  the  banks  are  able  to  fumiS!  tl»e  amount  of  this  cur- 

excess  beyond  what  is  absolnt^w  ^ convenience.  It  is  only  the 

n?ry  and  multSus  and  ?«n/  “«‘^«asary  to  the  community  for  the  ordb 
wiU  be  returned  to  the  banks  for  which  money  is  used,  that 

w confidence  in  their  security  *“  T°‘®’  ®®  as  there 

extended  altogether  bevond  fliA  h ri  ^be  banks  have  been 

“oe*i7ro?pi5\^  ^^^^^^^^rofThe 

""•wcJLgT^Xn^  Js,f f ® of  “*K  Unh  i,  the 

®ents  in  specie.  Public  lit  ? *“i  ‘^^•'■.abihty  to  meet  their  engage- 

•"ibo,  a.  J„  Ibcohl  ™ Ic^  'ombine  bS 

'pooio  •offleieut  to  iu,„~  ,b^„“h-K-!^  ““oP  «mouu?  of 

and  of  their  deposits  at  jlf*  ®f  their  notes  in  circulation 

over  a crisis  h^rU„;  u «»  circumstances, 

have  been  eompehed  not  been  the  case,  and  the  banks 

vain  struggle  as  it  b«,  the  want  of  specie,  to  contract  their  loans  in  a 
O'loM  to  Sd  tbdr  dobtl  ^ ‘'“O''  poo-oioos-  Hey  are  pL 

anDihilatluff  the  ‘“?o®'  foeee  them  into  iusolroDcr  bv 

>"<1  to  eouluci  th  °h"f  ‘‘fy  '■«'*  before  ftruhbed  to  austoh  Sto 

Uoitod  sSZV^%^Z7ol'tf'‘'‘-^-  «"“oM  lieS;ra 

extravagant  expansion  fT  *J  ^een,  in  a great  measure,  “a  history  of 
Tbe  lood  3?t  of \ contractions.”  ^ 

a®  bank  credit,  ,»•  j®  hanks  is  the  source  of  their  profits:  and  so  lonw 
PoMie  pSrityl,“.w‘t  *'■“  ?o<itan.  for  tb.  tnule  of  tb“’  e“  uw  af 

P P«"V  B alw  depeudent  upott  their  good  eredit. 
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therefore,  just  and  right  that  the  law  should  interfere,  as  it  docs  in  tie 
State  of  Louisiana,  and  as  it  does,  to  a limited  extent,  in  Massacbusett", 
to  oblige  every  bonk  to  hold  the  amount  of  specie  that  will  secure  its 
ability  to  meet  its  engagement  to  pay  all  demands  promptly  in  specie. 

An  intelligent  English  writer,  whose  experience  and  position  give  great 
weight  to  his  opinions  on  financial  subjects,*  says : “ The  main  advantage 
of  paper  money  lies  not  in  the  increased  capital  which  it  place.*,  or  seems 
to  place,  at  our  command,  but  in  the  greater  facility  with  which  it  enable 
us  to  effect  the  payment  and  receipt  of  large  amounts.  The  facility  woul 
be  none  the  less,  if  five  sovereigns  or  five  thousand  sovereigns  had  been 
locked  up  for  every  equivalent  bank  note  issued.  It  is  true,  that  an  issue 
on  these  terms  would  be  a public  loss,  or  rather  a public  cost,  of  some 
two  or  three  hundred  thousand  pounds  a year,  being  about  the  equivalent 
of  the  tax  upon  dogs,  or  of  a single  farthing  in  the  pound  of  income  t«. 
or  of  two  days’  expenditure  in  the  recent  w'ar.  Still,  considering  that  it 
would  effectually  silence  all  the  clamor  that  we  hear  about  the 
ment  or  mismanagement  of  the  currency,  that  of  itself  would  be  no  sligw 
setroff.”  “ If  there  were  no  Bank  of  England,  or  no  banks  at  all,  no  goUi) 
and  no  silver — for  these  are  mere  ripples  on  the  surface — the  great  stream 
of  interchange  might  still  roll  on,  the  same  relations  between  borrower  an 
lender  might  still  exist,  and  the  issue  of  their  transactions  be  no  ve 
different  from  what  it  is  under  the  present  artificial  and  greatly  overra  i 
arrangements.”  - , 

New-YorJe  as  a Financial  Centre. — The  banks  of  the  citp  of  New*  p’’ ' 
considered  as  a unit,  sustain,  by  their  position  as  the  banking  institu  lo  s 
of  the  great  commercial  metropolis  of  the  country,  relation 
commerce  and  the  financial  operations  of  the  United  States,  in  their^  ' 
gate  power,  similar  to  those  of the  Bank  of  England  and  the  Bank  otfJ^ 
in  their  respective  countries.  The  capital  of  the  New-York  city  non 
nearly  the  same  as  the  capital  of  the  Bank  of  England,  and  very  m 
more  than  the  capital  of  the  Bank  of  France.  And,  as  in  those  insti  P . ' 
the  bank  vaults  in  the  city  of  New-York  should  be  the  great  “®P*^** 
of  the  specie  reserves  upon  which  the  bank  credit  of  the  country 
In  such  great  commercial  cities,  the  commercial  and  financial 
of  countries  concentrate,  and  therefore  their  bank  notes 
credits  should  be  equivalent  to  specie  in  all  other  parts  jfic 

It  is  so  throughout  France,  in  regard  to  the  notes  or  the  credits 
Bank  of  France;  and  throughout  Great  Britain,  in  regard  to  the  ^ “ 
credits  of  the  Bank  of  England ; — not  because  their  notes  are 
“legal  tender”  at  other  places  than  the  bank,  but  because  their 
serves  of  specie  are  laige,  and  sufficient  to  create  entire  be 

ability  to  meet  all  the  demands  that  can  be  made  on  them.  It  s 
the  same,  also,  throughout  the  United  States,  in  regard  to  the  noi  ■ 
credits  of  the  New-York  city  banks ; and  it  will  be  so  when  -.ptlv 
of  specie,  like  those  of  the  banks  of  England  and  of  France,  are  sufflci 
large  to  secure  their  ability  at  all  times,  and  under  all  circunistan  oh 

• Latham,  Deputj-GoTemor  of  the  Bank  of  England.  i En 

fill  of  the  New-York  city  banks,  |68,933,682;  of  the  Bank  o 

*14,068,000;  of  the  Bank  of  France,  182,600,000  francs. 
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• ii 


:’|-- 


“KgSSwprS^  rtlv  k?  T“““  »faep»bfe 

th^'lf  <;®“mercc  of  the  countrf  But  h incalculable 

the  banks  of  the  city  of  New-York  to  ImM  ti!  V*  J question  for 

through  the  country,  so  long  as  the  actlon^otr  fT  confidence 

amount  of  its  reserve  of  specie  is  dpoAn/t  1 hank,  in  regard  to  the 
character  of  its  board  of  manners  peculiar  views  or 

ability  of  the  banks  to  meet  thmr  entr^  ^ f uniform 

upon  each  one  of  them  to  hold  the  reqJfSm  \ imperative 

tion  of  their  power  to  discount.  ^ ^ ^ amount  of  specie,  as  a condi- 

Se  b*1f  Sah^*of\CSic^^^  ^ 

redeemed.  Boston^is  that  mcM^  S V/  T “ostly 

part  of  New-England;  Philadelph  a is  so 

Orleans  is  so  to  Louisiana,  and  to  Lrts  of  5 ^ew- 

dee  manner,  the  city  of  New- York  ^in  States.  In 

or  commercial  monetaiy  centre,  of  the  State^of  V the  metropolis, 

commercial  metropolis'f  the  wholl  of  ‘^®  ^reat 

“o«:  ““ 

y «■'  m Maaa- 

«« t •■>  W Bf^ei°ptoZ 

tab  intte  Jlj  o&ti  d""  from  tt 

•iJomd  as  oquirLat  to  ^ f Boston/’  shall  he  cm' 

poses  of  the  Jaw.  The  effppt  nf  f i • , Boston”  for  the  pur- 

“out  of  Boston,”  is  analogous  to  but^morV^^  conntiy  banks,  or  banks 

tad5il"Si B?( ““  “Lg'll 

of  England,  which  will  commn  J®?  ®*^^f  *■  I**  com,  or  in  the  notes  of  the  Bank 

equal  to  fifteen  per  It  ®Ccic 

• "selsss  boumCcTin  “to  bi“k  t 

tans  in  ton  oonntn-,  while  S^MIaKiiv  ^ scattered  through  the  different 

*0  conveniently  to  the  bn«.fni«  *‘®^®e™ed,  as  they  are  now 

«it«forth./p„™e3he^ta^ 

^uted  at  the  placT  where  the  En  • ^ ^‘"®  ®Pecie  is 

of  the  Boston  banks  are  made  seemf^  r^leemed.  If  the  lufbilities 
their  vaults,  the  balances  thev  ® sufficient  amount  of  specie  in 

»«d  it  would  be  unnecessafe  «^®  “«de  secure ; 

•hould  haae,  over  anHE  thftoZ  ““‘'3'  taka 

P«  sent,  of  their  liabiliUM  fn  “ ^'’’ta  banks,  fifteen 

^ould  be  useless  for  specie  in  their  own  bank  vaults,  where  it 

Portant,  however  that  thot?T°^  Ibr  which  specie  is  required.  It  is  im- 
pta  of  specrtalhfc the  law  thus  cJnsidero  aa  in  the 

■»*tair  liabilities  ahould  Zt  Alt:^:2ntZ7o7llX' 
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be  indnced  to  retain  a lai^er  proportion  of  the  amount  in  coin,  and  no 
be  forced  to  increase  their  loans,  as  would  be  necessary  if  interMtsho 
be  paid  to  the  country  banks  on  the  amount  of  these  balances; 
cannot  afford  to  pay  any  interest,  unless  they  loan  them 
higher  rate  of  interest  than  they  pay.  The  policy  of  the  law  shorn 
to  discourage  the  payment  of  interest  on  these  balances,  because  it  wo 
be  prejudicial  to  the  public.  (See  page  66.)  . , 

The  banks  of  Boston,  and  of  the  other  great  commercial 
metropolitan  centres,  must  hold  large  reserves  of  specie,  not  only  lor 
own  uses,  but  for  the  benefit  of  the  banks  throughout  the  region  ofcoun^ 
to  which  they  are  the  centres ; and  they  should  find  compenMUon 
in  the  balances  which  the  “ country  banks”  allow  to  lie 
bearing  interest,  to  redeem  their  circulation.  The  banks  of  the  ci  j 
New-York  (that  city  being  the  great  metropolis  of  the  ^ 

should  set  the  example  in  regard  to  specie.  When  the  Hew-  o 
banks  are  by  law  obliged  to  keep  in  their  vaults  an  amount  of  speci  H 
to  one-half,  or,  at  least,  to  one-third  of  their  liabilities  for  circu  ® , 
deposits,  (and  not  until  then,)  they  will  command  of 

throughout  the  United  States;  and  the  banks  throuCTont  ® m 
New-York,  and  in  all  the  large  cities  throughout  the 
consider  that  balances  doe  to  them  from  New-York  city  banks  a 4 
lent  to,  and  will  command  specie.  The  liabilities  of  the 
banks,  since  1867,  have  never  been  less  than  eighty  roil^ns  jfty 
one  hundred  millions ; and  therefore,  under  such  a law,  from  t • J «.  -jut 


millions  of  specie  in  their  vaults  would  be  required.^  More  , jjj 
specie  for  this  purpose  will  arrive  at  New-York  within  a few  mo 
the  question  for  the  banks  there  will  be  simply,  whether  it  snail 
or  whether  it  shall  be  shipped  away  as  a tribute  from  ourioly 
systems  and  laws  of  banking  in  England  and  in  France  Tms  a^ 
ment  of  specie  may  seem  an  absurdity  to  many  who  have  bee 
with  the  usual  poverty  of  specie  in  the  New-York  banks;  r rjrope,!® 
appear  so  to  many  intelligent  men,  both  in  this  cou^ry  mu  1 
whom,  heretofore,  boasts  about  the  stren^h  of  the  seemed 

when  they  had  ten  dollars  or  more  of  liabilities  to  one  lujon  of  tk® 

not  only  absurd,  but  lamentable.  The_  vastly  improwd  con 
trade  and  commerce  and  finances  of  the  country,  which  won  yj|  of 
such  a requirement,  would  soon  insure  for  the  law  the  en  1 r 
intelligent  men,  both  at  home  and  abroad.  nJirion  of  tk® 

Bank  of  England. — What  would  be  thought  of  ® ® Jolltf 

Bank  of  England,  or  of  the  Bank  of  France*  if  **  liabiKti®®* 

of  specie  in  its  vaults  to  ten,  or  even  five  dollars  of  imme 
In  regard  to  the  Bank  of  England,  with  about  the  _„gie  bclo* 

as  the  banks  of  the  city  of  New-York,  the  reduction  ” ®\  Lyer  it  o«- 

£10,000,000  is  considered  almost  a public  cal»™*ky,  ^ usually 

curs,  the  commerce  of  the  whole  world  is  affected  by  it.  1^  the 

from  fifteen  to  twenty  million  pounds  sterling  in  specie  in  jniHioo® 
Bank  of  England,  the  equivalent  of  seventy-two  to  Atjankn®*?* 

dollars  This,  together  with  the  coin  in  general  of  sp‘5®'® 

being  issued  of  a denomination  below  £6,)  forms  the  grwt  r 
on  which  is  based  the  immense  fabric  01  English  bank  c 
more  or  less  through  the  world  of  commerce. 
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£ mehopoli* 

„■  V“*«'  Stote,  which  im  Sr  iSj  Su  S «‘«.">nwncy  „f  ,J,e 

tlje  amount  of  specie  in  the  Bank  of  En^K°'  that 

„5  the  New-York  banks,  yet  that  bank  has  ^gregate  of  specie  in 

;;  teans  and  securities  imon  which  interest  large  amount  of 

. dividends  are  earned  ?or  thf  sto.vSnM  large 

, France,  likewise,  frequf^rif  The  Bank^of 

; ifai:rir£taTi  '■'>  p"““  «f » »f 

, reduction  in  the  price  of  fnterpst  n«  discount,  leading  to  a 

j Dewing  such  loans  as  mav  bo  fall!  ^ securities,  and  a diflSculty  of  re- 

, the  borrower,  and  more  fevorable”to  tho  r ” rT  favorable  to 

precisely  tba  oiTV>nf  r ^.t  * *i  capitalist  concerned.”*  This  is 

thoughthe  bank  Se  of  dU^  co«X 

reduced  muKelowt^^^^^^^^^  T*  raised,  because  it  is  rS 

discount ImediieTy  ri^^^^^^  IfTZTi  ^ 

the  “exchanges”  ar/soon  tnmnrl  • P®*r*t;  and  by  this  process 

back  again  to  their  vaults.  ®P®®*'^ 

is  a rare  even*t,°Lull^^cM^^^  h”  of  England  below  iI10,000,000 

ing  out  ofwar^or  a defi^rn?^  8«ch  as  the  break- 

speculation  Xhpro^^^^^^^^^^  7 ®°“.®  f ‘««>rdinary  excitement  of 

Bank  of  Engknd  irordbarv  tS,Z  1 ?^®  ‘h® 

forty  years  nast  ^ k?  ^ ‘ Isolds  an  amount  of  specie  that,  for 
This  bank  isTbleJrJu^^^  extraordinSy  demands' 

policy  at  all  timps  nf  v ***  amount  of  specie,  by  pursuing  the 

*«vor^of  “exchanges”  w/th  othe^  ^ouutrifs  in 

port  specie”  TtAtit  ^ discouragwg  any  disposition  or  tendency  to  ex- 
how^Tn  f ■ ‘^™.1  ‘P'?'  “V  “"Si'oh!,  tbo  f.«  of  iu 

consequently  that  the  cur?  ^ abroad,  and 

The  Bank  o^f  Sl^d  ?“?*** ‘°  diminished, 

fopresent  specie  to  be  ??  ^ consider  or 

sbundance  of  specie  in  the  exported,  nor  the 

’ras  represented  in  re?r^^  ^ *“®"“l>rance  to  be  rid  of,  as 
lli^ough  the  . SmierTJsss  New-York  banks, 

?f  the  export  frSS^Ncw  Y?lf’f<?V^ i b®««tcd 

‘0  a single  week  as  cridlnc^nf  •“?  “***‘®“®  «>f  coin 

—instead  of  which  it  '‘f ®“.®®  ®f  *l^oj^rsdom  and  greatness  of  New-York, 
u—  wnich  It  was.  in  the  esfimntinn  ^ ,. .,  , ’ 


■instead  of  which  it  ? *“®7«dom  and  greatness  of  New-York, 

•cssness  and  folly  of  th?m?  estimation  of  many,  proof  of  the  reck- 
And  now  ^ ^ew-York  Uks. 

‘beories  herein  suff^steH  f®®*®,.»“<l/»tistip8  herein  recorded,  and  the 
t^nion  would  enaef  l ’ **  ^•  *l'^®  n’  ^^®  different  States  of  tho 

!7^°«ct  laws,  by  which  all  the  banking  institutions  of  the 


• Letter  to  tho  editor  of  the  Tfmes,  by  Mr  Laibam. 
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^38  London  Money  Market  for  January. 

United  States  should  be  controlled  in  their  relations  to  the  bnsines* 
this  country,  as  the  Sank  of  England  and  the  Bank  of  France  are  in  relfr 
tion  to  those  countries  respectively,  property,  and  all  the  industrial  intei| 
ests  of  the  United  States,  would  be  rendered  more  secure,  and  the  genOT 
welfare  of  the  people  would  be  much  better  subserved,  than  they 
the  irresponsible  and  disjointed  system  of  banking  now  encouraged  by  tne 
diflferent  States  of  the  Union.  The  laws  of  Louisiana  and  of  Mass^H' 
setts,  so  often  referred  to  in  these  pages,  are  steps  towards  a result » 
much  to  be  desired.  If  what  has  been  written  shall  lead  to  convictions  w 
other  minds,  that  may  have  influence  to  confirm  Massachusetts  in  * 
course  commenced  by  the  law  of  1868,  and  to  induce  her  and  the  otter 
States  to  follow  the  example  of  the  State  of  Louisiana,  whose  leg**  f®" 
quirements  of  specie  in  the  banks  is  ample  to  secure  a good  currency, 
benefits  must  result  that  will  be  felt  by  the  community  in  every  pai*®* 
and  in  every  condition  of  life. 


THE  LONDON  MONEY  MARKET  FOR  JANUARY- 


In  the  London  Time»  of  the  1st  Feb.,  it  is  stated  that  in  ^ 
January,  the  range  of  Consols  has  been  only  two  per  cent,  but  it  has 
almost  entirely  in  a downward  direction,  the  fall  established 
cent  The  lowest  price  of  Consols  was  93j,  and  the  highest  9^* 
railway  shares  the  movements  have  been  of  a similar  character. 

Paris  Bourse  the  fall  during  the  month  has  been  about  If  per  ... 
following  table  shows  the  highest  and  lowest  prices  for 
month  of  January,  1800,  and  the  closing  price  on  the  31st  of  the  ' 
of  the  leading  securities : 


Flnetnaliont  in  th*  Stock  and  Share  Markeit  during  the  Month  of  Januai^> 

PHee  on  BtgUet  frict. 

id  Jan.  Price.  oiL  loi' 

.Consols. 

95^toX  •. 

05Ji  .. 

98%  •• 

208.  P®* 

^chequer  bills, 

Railways. 

8Ss,piD.  .. 

lOapm. 

IIS 

Brlfl^ton. 

11831^  .. 

im  •• 

rs 

<OaledonUm^ 

06 

•• 

9S)i  ■■ 

itH 

Eastern  Counties, 

68j^ 

68^^  .. 

66 

lOl 

Great  Nortbem,w,. 

lOSJtf  .. 

♦-» 

o 

(IH 

Great  Western, 

TO 

71H  •• 

64%  •• 

9:% 

London  and  Northwestern, 

09 

90%  .. 

97%  •• 

109 

Midland, 

IIOM 

IVH  •• 

108X  •• 

99^ 

Laneadilre  and  Yorkshire, 

108%  .. 

m •• 

»« 

Sheffield,. 

80%  .. 

8TX  •• 

63 

Sontheastem, 

85%  .. 

8!X  •• 

96 

Southwestern,.... 

Northeastern  and  Berwick, 

iSH 

98%  .. 

95X  •• 

95%  .. 

m •• 

T8% 

Northeastern,  York, 

79%  .. 

77%  •• 

IVP®- 

101 

Lombard^Venittan, . 
East  Indian. . . . 

2%  pm.  .. 
100 

l%pm. 

103% 
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PtUCTlTATIONS  Or  FRENCH  PUBLIC  SECURITIES. 

Ybab  1869. 

»»  tte  Bo™  u.derwoo.r Votfrofll7ryr 


40 
60 
90 

97  26 


SigJuti  Price, 

French  three  per  cents, 70  ^ 

French  three,  nets  loan, h. 

Four  per  cent, •.....**** 

Four  and  a half  per  cent,  old,. . . 

**  u 

•a  . . new,.. 

Credit  Foncier,  Banque,  726 

Credit  HobilJer,  Banque, 955 

Comptoir  d’Escompte, i/lO 

Union  flnanoi^re, 

Caisse  des  Chemine  de  fer,. . . . . . 842 

Caiw  Centrale  de  ITndustrie, . . 
Paris-Lyon-Mediterranean  Rail., 

M40 

•N^orthem  “ 


new,, 


Eastern  < 

Western  •• 

Southern  ” 

Eyons  to  Geneva, 

I^saphind, ^ ^ ^ 

Ardennes, 

« • • • • 

new, 

Lombard, ’ * * ” 

Sooth  of  Austria,  

Francis  Joseph, 

Austrian, 

Sardinia, 

Bussian, 

^mpagnie  Pariaienne,  (Gas,). . . 
union  des  Gaz,, 

Omnibus  de  Paris * * ’ 995 

Omnibus  do  Londres, . 45 

Messageries  Imp^riales,  940 

^ de  la  TieUe-Montagne, .... 

Call, , , , . , ^ 

Compagnielmmobilidre  deParit, 
OdndraU Uaritime  ... 


Jteaeit  Price, 
f.  c. 

60  50 
62  60 
78  60 
88  10 


08  60 

• • • • 

87  60 

8,000 

• • • • 

2,600 

726 

• • • • 

580 

965 

• • • a 

606 

710 

• • • • 

660 

490 

• • • • 

890 

842  60 

» • • • 

147  60 

106 

• • ■ • 

70 

947  60 

• • • m 

717  60 

1,440 

• • a • 

1,093  76 

1,000 

• • • • 

812  60 

865 

• • • • 

700 

695 

• • • • 

630 

610 

• 0 • • 

460 

680 

a • • • 

407  60 

620 

• • • • 

400 

660 

a • • • 

430 

600 

• • • • 

426 

617  60 

• • a a 

440 

680 

a a a a 

497  60 

682  60 

• a • a 

412  60 

616 

a a a a 

460 

686 

a a a • 

827  60 

440 

a a a • 

816 

620 

a a a a 

‘486 

860 

a a a a 

660 

160 

• a a a 

60 

906 

a a a a 

880 

46 

• a a a 

86 

640 

• a a a 

600 

860 

a a a a 

260 

786 

a a a a 

646 

110 

a a a a 

80 

800 

« a a a 

80 
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The  railway  companies  have  drawn  up  an  account  of  their  year’s  receipts 
for  last  year  compared  with  those  of  the  year  preceding.  It  is  not,  I undw* 
stand,  quite  accurate ; but  it  will  give  a good  idea  of  the  results  attainw 
by  the  year’s  operations.  It  will  bo  observed,  that,  on  the  whole,  it  u 
more  satisfactory  than  from  the  war  might  have  been  expected. 

1868. 

Ji^ranci. 


Lyons  Mediterranean  Railw^ay, 

1859. 

Franci. 

101,626,173 

Northern  Railway, 

67,680,366 

Western  “ 

49,777,105 

Orleans  “ 

64,490,907 

Eastern  “ 

69,864,920 

Southern  

20,817,284 

Dauphln6  

2,667,263 

Ardennes  “ 

3,279,621 

BANK  STATISTICS. 

Condensed  Statement  of  the  Kentucky  Banks  from  January^ 

January^  1860. 

Wk  are  indebted  to  Mr.  Thos.  D.  Tilford,  of  the  BankofKentady>|^^ 
the  following  tables,  which  must  prove  a valuable  reference  to  dbd 
and  others  engaged  in  financial  pursuits : 


Januabt. 

1851,  

1852,  

1863, 

1854^ 

3855, 

1856 

185T, 

1858,  

1859,  

1860,  

JAinrABT. 

1851 

1852, 

1868, 

1854. 

1856, 

1866, 

185T, 

1858,  

1859,  

1800. 


Capital. 

dretUaiion. 

Ca»h  Meaiu. 

% 7,080.000 

% 7,050,487 

$ 8,4T6,I6S 

8,108.825 

8,561,121 

8,418^35 

9,076.486 

11,702,767 

4,891,241 

10,022,250 

18,578,510 

4,594,869 

10,843, 98S 

8,628,946 

4,149,641 

10,404,823 

12,684,588 

4,610,916 

10.488,400 

18,485,585 

6,988,117 

10,674,670 

8,884,225 

6,648,100 

12,141,725 

14,845,696 

7,617,896 

12,660,670 

18,520,207 

6,741,912 

Koif  and 

Dwfram 

Pluto 

BUU. 

Bank». 

Bank*. 

$11,718,606 

$2,818,527 

$1,187,078 

14,532,994 

2,848,180 

2,188,042 

8,188,272 

17,222,089 

4,569,077 

20,728,192 

8,961,758 

2,800,769 

16,826,486 

8,817,090 

2,677,688 

20,050,772 

2,541,778 

2,656,882 

22,686,504 

4,087,048 

2,049,484 

17,642,845 

8,507,628 

849546* 

28,674,686 

4,896,168 

4,882,922 

21,848.276 

8,681,988 

8,287,929 

yoU9  ^ 
DUcounf^* 


6,110,126 


4^9^T< 

B,M8^ 

6,T81,016 


0,T1T,M« 

Jfepotit*- 

1,880,6*4 

*,4*9,04* 

*,T48,S6* 


10995^4' 

1*,8B,<* 

lO,*^'** 

13,0»** 

SuiP^f^ 

/kit- 

SI&44'' 

19), *• 


8,40«,T0« 

,W85T 
4.801,8*7 
4,B 


81*.*' 
481,1* 
815, W‘ 
88M4J 
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AXKs,  OanilaL  rtm^^.y.^Ai — Cki%K  a 


B*,ks.  arca&itfM. 

rfjSrr;:::  ‘SS 
S»:;;;  ,'S5 

Bank  of  Ashland, 811  fian 

frS 


2,232,928 

1,851,608 

2,135,263 

2,235,008 

1,645,228 

467,495 

279,129 


700,478 

608,161 

918,448 

777,212 

308,246 

180,468 


462,878 

660,158 

612,492 

656,198 

196,163 

101,737 


1,545,921 

637,809 

433.118 

675,456 

283,104 

314,083 

244,491 


Bakko. 

Bank  of  BTeniucty, . . . 

Jfortheno  Bank, 

Bank  of  LonUvUle,,. . 
Booihem  Bank,....., 
Bwinera’  Bank, 

Commercial  Bank, 
Bank  of  Ashland,,.’.'." 

People’s  Bank,...  . 


RtalEdaU,  Dutfrom 
Bondt,  Ao,  Baidc». 

$1,204,852' 


116,685 

149,182 

85,475 

78,800 


89,600 

1,200 


967,402 

599,081 

459,198 

166,237 

66,365 

43,214 

25,589 


But  to 
Bank!. 

$1,821,667 

957,682 

608,509 

149,088 

67,214 

112,012 

19,065 

297 


8,103,241 

2,783,728 

2,121,079 

2,790,267 

1,956,214 

292,748 

109,028 


$4,497,847 

$6,817,994 

$ 18,080,282 

BtposUi. 

Suspended 

DthU 

Surplus 

Fund, 

$1  770,114 

$118,296 

$549,203 

1,162,588 

95,475 

530,822 

806,118 

6,241 

79,879 

286,807 

56,068 

409,289 

581,078 

25,076 

183,476 

242,889 

24,078 

69,897 

151,850 

4,295 

83,087 

81,296 

3.419 

29.356 

»«K.-Thete'"’..’r^ 

The  Farmers' Ba™  and’^uJheJTBalk^do  ^0^!"'  and  notes  of  other  banka. 

Means.”  report  Eastern  exchange  as  a psrt  of  Ihcfr  “ Cash 

RAtriro  . rv 


^rculation  OirotdaUonfo 
to  HOO  of  Stock,  to  tmo/Odn.  tl0^qfCa$h 


‘V  f AUO  0/i 

$72 

Northeni  Bank.  " 


Northern  Bank,... 
Bank  of  Louisville, 
B®«U»em  Bank,.... 
FarmeiB’ Bank,. . . 
^mmcrclal  Bank, 
B«wk  of  Ashland,. 
Beopie*iiBank,.... 


99 

96 

142 

181 

150 

141 

160 


1812 

262 

400 

323 

275 

296 

231 

275 


M^ns, 

$150 

167 

206 

264 

218 

212 

150 

214 


Surplus  Fund 
to  Capital, 

15  per  cent. 
23  1-2 
4 1-7 
27  1-8  “ 

10  4-6  “ 

6 2-5  “ 

10  1-2  “ 

17 


{'‘‘‘MeJdSu^rforCofrttS  s "®.  *"  I«t.  in  titc 

Janktng,  «s  attempted  to  *’•  1?  *’'®  practical  blow  at  bogus 

Abuah  Oatlin  and  Feav™  F w ^ i“  ‘f?"*  «“«  «n  action  by 

CoAktss  a CuoRcn  the  Litchfield  Bank,  against 

the  original  stock  of  thrink  ri™  raoovery  of  the  value  of  twenty  shares  of 
^ceirers  Imn/ia  ..  ' ropresentod  by  Cuubohs  notofi.  whinh  nnTnA  inf/\ 


original  stock  of  recovery  of  the  valu  

Jjands  among  the  notes,  which  came  into  the 

t^nsferred  his  whole  ftock  claimed  that  he  had 

f subscribing,  and  that  the  nnii*  P»ra«ence  of  an  agreement  at  the  time 

»ts  accomSodatioo  £^1  n the  bank,  without  cousideraOon. 

''"'•ler  oases,  and  it  will  LK?; t *1  ®?u‘*  o'"  *’'®'”'«  ^®  ®"’*  » "«®bor  of 

n probably  go  to  the  Supremo  Court.— JoumaL 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


742 


Mucelkmeout. 


MISCELLANEOUS. 

Lixxxisub. — ^In  the  State  of  Ohio,  according  to  the  recent  censna,  there  are 
carriages,  83,688  watches,  8,862  piano  fortes.  These  numbers  have  been  ase^  ^ 
with  a view  to  taxation : the  values  compared  with  the  previous  year  !, 
follows : , „ 

1869.  

' ^ Yahte  Xo- 

Carriages, 290,901  $10,246,043  284,981  $10.2«.9« 

Watch«,  83  683  1.661.768  81.082 

Pianos,. 8!262  1,108.196  7.602  1.086, 8W 

The  valuation  is  a low  one,  viz:  $86  for  each  earriage ; $20  for  each 
for  each  piano  forte.  At  the  United  States  census  for  1860,  Ohio 
tion,  one-tenth  of  the  white  population  of  the  whole  country.  Aaau"  e . ^ 
80  now,  and  that  Ohio  is  a fair  criterion  of  the  other  States,  m i (jounby 

numbers  of  the  above  articles  in  use,  we  may  awume  that  m the  w 
there  are  now  the  following  numbers  of  these  articles,  at  a gross  value 

United  Siafee. 

Carriages,  2,909,000  a’ai7*000 

Pianofortes 82.000 

1180,107,000 

The  amount  at  present  invested,  and  annually  increasing,  in  wat^^ 

plate,  Ac,,  may  be  estimated  at  hundreds  of  millions  of  dollars  in  in 
Some  manufacturers  estimate  the  annual  least  quantity  of  gold  an 
the  arts,  at  upwards  of  five  millions,  in  this  country  alone.  ^ 

PaoTESTB. — The  following  petition  for  an  amendment  of 
sentation  and  protest,  has  received  the  signatures  of  many  leading 

To  ilu  Legidature  of  the  State  cf  Aeic-ror^':y-The  in 

lecting  agents,  respectfully  represent  that,  owing  to  the  careless 
business  paper  is  frequently  drawn,  the  rapid  increase  of  residence. 


ui  payment  is  specified  therein.  Recent  cases  have  ^'ugiting 

exists  as  to  the  obligations  of  the  holders  of  such  paper,  and  oi  nj^crornf 
who  are  liable  to  be  held  responsible,  in  case  of  sudden  removal  ^ ^jjen  it  ^ 
ceptor,  to  another  part  of  tne  State,  unless  they  follow  him  a jj^gjuees;  •^d 
almost  impracticable,  and  to  the  serious  detriment  of  their  o striew) 

this,  although  they  have  been  misdirected  by  the  owner,  and  na 
with  his  instructions.  . . intfifcring  ♦ 

While  the  undersigned  are  aware  of  the  importance  of  no 
denly  with  long  established  commercial  usages,  it  seems  to  oc  J 
this  uncertainty  be  removed,  and  to  require  that  he  who  order  to 

another  and  puts  it  in  circulation,  should  exercise  reasonable  c allo"'^d  t 

tate  a correct  presentation,  and  that,  failing  to  do  this,  he  8hou  ^j,iigatiocs  i»* 
avail  himself  of  any  error,  in  order  to  be  discharged  from  h Jq  settleni^^^f. 
curred  to  others  who  may  have  been  compelled  to  take  the  P®P. 
debt.  And  they  moreover  believe,  by  requiring  this  'ore 

technical  litigation  would  be  avoided  and  business  operations  m oi 

and  therefore  pray  that  an  act  may  be  passed  dispensing  where  s ^ 

sentation  and  notice  in  order  to  hold  the  endorser,  in  all  e . ^ endorse 
payment  has  not  been  specified  by  the  maker  or  acceptor,  or  . pjeni 
®oglect  to  indicate  their  places  of  residence  under  their  nam 
rialists  will  ever  pray. 
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of  5^ok.coMtJ^8ettiil,g'’ton^^^  tho  Superior  Court 

State,  will  attract  the  attention  of  t^e  bar  K banking  law  of  the 

Chicago  to  Cairo.  “«  bankers  and  the  busings  men  from 

^thoutsubmiMiig*  he^amendmM^^^  ‘o  amend  the  general  banking  law 

“2d.  Obliges  blnkem  To  pav  their  and  the  ’ 

consequent  upon  doling  out  ten^and  fir^ifnf the  unnecessary  delay 
ft  word,  to  rodeem  their  noteii  hue*  pioce?,  at  the  rate  of  ^150  per  dav  • 
prompt  and  willing  manner,  with^u^t  anroMlV®  ® "P 

nuwy  of  the  rag-money  men  have  reSorte^  foVgainin?&'*’“^‘'^®® 

^ u repeal  of  th^e  economy  and  industry 

should  be  left  to  the  natural  iovernmiurnf  7 i®  ‘ides 

have  periods  of  commercial  s rictuiT»nHi‘  ^ exchange  We  shall  never  cease  to 
capital  as  the  immediate  emSeSevCJ  obstacles  to  the  influx  of 

tnie  an  index  of  the  emerS  ftle  of  money  is  i« 

atmosphere;  and  it  is  scS’le^  ifteiJd of  the  temperature  if  the 
than  It  would  be  to  attempt  the  riSlno^fTw®  *»y 

Fahrenheit— iVrtj.ybrifc  CfenLry.  ‘‘‘o  temperature  by  the  scale  of 

hankers  in  tCt™ute^«'rhe'Lte  inw^^^  the  legislature  says,  of  bonks  and 

banks  in  this  State,  were  sererRlIv^nii  f authorizing  free 

^on  held  for  that^urpose.  *>7 pcople  at  an  elec- 

October,  1858.  There  are  nowfvlnWo  k ^ i ^ organized  on  the  28th  day  of 

Muscatine,  Dubuque,  Keokuk  Mount  PlaMn  *f®"*n**^®^  *^*^®*^  following  poinU: 
Cskaloosa,  Lvons  ("!tv  'W.Ji.-’  ",““t  Pleasant,  Davenport,  Iowa  Citv.  Des  Moines 

gate  capital  of  $100,450,  paid  m*’snMi'i^«“^,l®“  f®!^  Madison,  with  an  aggre-’ 

ether  important  statisticnr facts  bearinff’  imon^fl®"^®”  ®563,836.  There  are 

toined  in  a consolidated  statement  miK^  'pen  the  condition  of  these  branches,  con- 
fer the  information  of  the  public  on  the  fith^  President,  Chestxr  Weed,  Esq., 

unnecessary  to  embrace  them  in’th:.*^®®  “®*  month,  which  makes  it  perliaps 

lug  for  four  more  branches  and  the  ornh°  r T1*®®**fi"‘  f*'®*'®  “''®  applications  pend- 

jo  twenty  i„  all  i„  the  coulee  i^thiiTeor^ST.I*  ^'‘®  "“mber  will  be  increased 
ply  the  Wants  of  4 i_  '^hich  will  be  able,  it  is  thoiiorht  to  sun> 

hmnehes  have  not  accompll"b1d  aulhlTtf  ^®*’  some  yearn.  Jf  these 

gratifying,  at  least,  to  know  that  thei  ^ ‘f  P"**'*®  *'.®'^®  expected  of  them,  it  is 
manding  the  confidence  of  the  neon^**wHi*f®  it  ® e'*fe  business,  com- 

Wrved  the  interest  of  the  enmm  ^ p e,  whilst  they  have  in  no  small  degree  sub- 
'ts  business  men.”  community  at  large  m relieving  the  reasonable  wants  of 


private  bankers. 

rp 

* cS-Tt  succeeds  to  tba  banking  business  of  Messm  Chavens 

lamtuA.^ M ^ Sheeman  Las  recommenced  business  as  a banker  at  Fort  Dodge. 

Marshall  V,  IndUnm  «sf«Wi8hed  a banking  bouse  at  Plymouth. 

WmrrLKw  havt*^n«ne^  Comptroller  of  Wisconsin)  and  Mr. 

^'•consin,  u^er  the  Lnf®  1®*^  “«  bankers  al  Mineral  Point,  Iowa  county 

Boston  ‘‘'®  ®^‘®  = ®‘y’®  *®  Iowa  Countv  Bank! 

uudorthetrofJSMu^^^^^^^^  HowKdCo.,lum  resumed 
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BANK  ITEMS. 

Bank  Bhidendi. — TJie  following  dividends  will  be  jmyable  this  month: 
Bank,  3i  per  cent,;  Manhattan  Co.,  5 per  cent.;  Bank  of  the  Kepublic,  6 I'®'’''"’ 
Oriental  Bank,  .3 1 percent;  St,  Nicholas  Bank,  3}  percent;  Corn  Eschange  Bant  »J 
per  cent,  and  Nassau  Bank,  Brooklyn,  4 per  cent 

Forfffd  zVo;«— Some  time  since,  the  Chemical  Bank  of  this  city  lost » ntimber  j 
Its  notes  of  the  denomination  of  |500,  and  notice  was  given  to  stop  the  circulation  « 
the  same.  The  bank  now  announces  that  those  bills  have  all  been  rcdeenied, 
new  issue  will  be  made. 

a,,.  , , , . aetnical  Bank.  Fev-York  Fbrmrii^^^ 

Ihis  bank  having  redeemed  all  of  its  old  issue  of  the  deiiomiuation  of  • 

of  which  were  obtained  from  the  bank  some  years  ago  by  forgery.)  f ' 

rnence  an  emission  from  a new  plate  of  the  same  denomination.  This  i 

consequence  of  the  public  having  been  cautioned  against  receiving  any 
ulently  obtained  notes.  G.  G.  Williams,  Cashter. 

Ma&5aciiuseit8. — ^The  Bank  of  the  Kepublic,  Boston,  commenced 

under  the  free  banking  law.  Caleb  Stetson,  IIenry  B.  ^ 
and  J.  w.  Stone  were  appointed  by  the  governor  commissioners  to  . 

specie,  <tc.  The  amount  paid  iu  is  $650,000,  which  will  be  the 
The  capital  authorized  is  one  million.  President,  David  Snow ; Cash*®*’< 

C.  Sevebanck.  Location,  77  State-street. 

CoNNECTicin’.— Elm  City  Bank,  New-Haven,  Conn.,  hos  purchased  ^ 
office  building  in  that  city  for  $28,000.  The  present  edifice  will  be  removed 
new  one  substituted. 

Pbnnstlvania.— There  are  in  the  city  of  Philadelphia  twenty  banks  and 
ries  public  under  the  laws  of  the  commonwealth.  The  following  arc  the  n 
the  banks  and  the  notaries  of  each  bank,  viz.:  , , ,jd 

Farmers  and  Mechanic?,’  Northern  Liberties,  Penn  Township,  ManufactareP 
Mechanira’,  Consolidation,  Union  Bank  and  Coinmonweallh  Bank.  Petw 
MAKEU,  Notary.  „■ 

Philadelphia,  Commercial,  Western,  Commerce,  Girard,  Tradesmen’s  and  l 
Banka  Edward  IIubst,  Notary. 

North  America  and  MecbaniM’  Banks.  Edmu.sd  Wilcox,  NoUry. 

Kensington  Bank.  Jas.  D.  Finletter.  Notary. 

Com  Exchange  and  Southwark  Banka  Jso.  P.  Maoill,  Notary, 
wermantown  Bank.  Joa  Handsbery,  Notary. 

Jiranch  of  State  Bank  of  Camden,  N.  J.  Edmund  R.  Badokb,  Notary.  . ^ jj. 

Ihe  following  notaries  in  commission  have  no  banks:  Kobkbt M. Foust,  ^ 
liKicnART,  Francis  Campbell  and  John  H.  Fbigk.  Mr,  Hubst  has  been  in  c 
as  a notary  since  July  24th,  1827,  with  the  exception  of  three  years 
♦ oBNSTON  8 administration,  when  his  partner,  Joseph  Brobston,  Esq.,  was  PF  ^1^^ 
notary.  Notaries  public  are  requirea  by  law  to  return  annually,  under  oa 
u itor-General,  an  account  of  all  the  fees  received  by  them  ^ A|prr 

lenever  the  same  shall  exceed  the  sum  of  fifteen  hundred  dollaks,  a 
}ier  cent  on  such  excess  is  to  be  paid  by  them  into  the  State  Treasury,  ’ .. 

been  appropriated  by  law  to  the  Sinking  Fund,  o ^ 


RAiro  1 *1,  r — AO  UU  uc  uy  LllCni 

V**®**  appropriated  by  Jaw  to  the  BiiiKiug  ^ “‘■'".-r  , 

nieut  of  the  interest  and  principal  oY  the  State  debt.  One  of  the  provisions 
notary  s bond  requires  the  payment  of  such  excess  to  the  commonwealth. 

in  January  lost  a box  was  received,  by 

if  «...  f*®**'j*^  probably,  designed  for  another  of  the  same  , r,cbsng* 

B«n“ir  t”!*®  crammed  ftll  of  furious  bank  bills,  upon  the  “ Hartforf^ 
two  ^as  nailed  up  end  returned  to  the  buy- 

ina-  tKr®“  respecUbility  calle^d  for  it  They  state  that  they  ^vere 

g the  money  up  for  another  party,  who  wished  to  retire  the  circulation 
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the  capital  of  the  Com  Jereiol  Ba^k"irthe  of 

bv  Governor  MAoomx;  and  upon  its  return  j vetoed 

the  requisite  vote.  The  objections  bv  th«  *>7  both  houses  with 

^nk  capital  of  Kentuck^Ts  now  oZ  wl T’’* effect-1.  That  the 
^be  bank  capital  nlreadv  authorirn/l  ^ for  the  wants  of  the  State.  2. 

, Bank  yet  unpaid  being  $ MOO  000  • t“hp"rn*  Wly  subscribed : that  of  the  Farmers’ 
- 1288,000;  People’s  Banl4f  KenfuckV^vfonT  ^^OO.OOO;  Bank  of  Ashland, 

objects  to  the  ttree  additional  branches  ft  th^tiinr  "^=^®Sate  of  $2,163,000.  8.  Ho 
port  and  Cynthiana.  4.  Because  the  indivi/n»i°v^M”/’*®TP.  “’^®‘^"“bebanon,  New- 
Mcured,  in  case  of  the  failure  of  the  bonk  fi  °/*'**®  stockholders  is  not 

stimulates  speculation  and  an  nnnnfitt.  i • ’ That  an  increase  of  paper  money 

bins  under  five  dollars,  while  other  bankTa^fmSed!  authorizes 

have  reported  a bill  req^rin^*an”b^ka^*  Banking  in  the  Alabama  Legislature 

Bank  of  Louisiana,  in  place  elected  President  of  the 

years  filled  the  responsib^  bas  for  a number 

•®/ged.  For  his  longC  of  ?akhfnf.»  ""  «aiverally  ecknow- 

the  mantle  of  the  estimable  es-nros!dpnt  V!?**  entitled  to  promotion,  and 

worthy  successor.  ^ ^ * gracefully  and  appropriately  upon  his 

BniwSk'^orneMef  atri  “PP'i"^®'^  Cashier  of  the  Branch 

Muisotmi.-TT.e  rn’  Esq.,  resigned, 

charge  of  some  $?5  OOo“S^  despatched  two  messengers, 

one  of  tSe  banks  at  St  Josenh  w^^f  h ^'*®  State  Bank  and  on 

on  the  Chilicothe  bank  wS^oMr  ‘'*®  ®P®°**  f®.’’ The  amount 

permit  the  agents  to  take  the  -^  ™ob  of  citizens  at  Chilicothe  refused  to 

Ca  the  loth  February  the  dkpnt!fr  ' *be  bank  was  prepared  to  pay  it. 

. That  the  officers  and  dip«f»fn  P* adopted  the  following  resolutions: 

•a  favor  of  redeeSreverv  fote  oaik  ? branch  always  have  blen,  end  are  now 
2d.  That  a reference  te^our  w.iw'*  ^/““ob  bank,  in  coin,  upon  presentation. 
®0“tfoversy  our  ability  to  do  so.  * ^ ^ etatementa  establishes  clearly  and  beyond 

aaddireJSrl:\Sntuta/d^Pf^  ofthe  officers 

onr  citizens  to  let  ns  alone  in  onreclves  to  request  and  enj’oin  upon 

«h.  That  we  DlX«  « i ‘*'®,'^‘s®barge  of  our  sworn  duti^  *'  ‘ 

prevent  a recnrronce^of  continue,  as  heretofore,  to  use  our  best  afforte  to 

oar  opinion,  is  so  derogatory  the  part  of  our  citizens,  wliieh,  in 

_ '^^rogaiory  to  the  standmo*  nn^  K^of  i j 


Wn  P"‘’  tLe  Wb^Vthe  Kur“ 

a^d  branches  at  FavetteLA^nt“w°^t*‘%^  ® capital  of  $1,000,000, 

'*’ffiCWUcothe.sr£ete  P®Wro.  Springfield.  Lou- 

a«d  Libe“r™.®”  of  Missouri  has  a capital  of  $1,000,000,  and  branches  at  Paris 

The  Union  BM^ofMiMoi^h  ^ ® capital  of  $260,2 10,  with  a branch  at  Glasgow. 

Looses  City  Warrensburfpli  « a capital  of  $878,390,  and  branches  at  Richmond, 

The  MechanioV  R u ^ Grange. 

^^^^Kensos  City,  ^ capital  of  $782,855,  and  branches  at  Warsaw,  Westoo 

aid®la^nifah!“  “ ®‘* 

Brunswiok?*oSSf  aS  Sk  Gen^iev^“  * *1,493,000.  and  branches  at 
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The  Exchange  Bank  of  St  Lonis  has  a capital  of  $732,178,  and  branches 
gow  and  Columbia;  and  the  Bank  of  St  Louis  a capital  of  ^61,520,  with  brinoba 
at  Boonyillo  and  Kirkville. 

SL  LauU. — ^The  Mechanics’  Bank  of  Missouri,  at  St  Louis,  desires  an  addition 
its  capital  stock,  and  the  books  for  subscriptions  to  the  same  were  opened  23d  JannaiTf 
at  tlie  Bank  of  America,  Ne  w-York.  As  the  bank  capital  of  St  Louis  is  very  J 

made  up  by  eastern  capitalists,  this  opportunity  seems  a favorable  one  to  ^ 

attention  of  the  public  to  the  manner  in  which  the  business  of  banking  is  transac 
in  Missouri.  The  system  is  one  of  special  charters,  twelve  institutions  only  oemg 
allowed  in  the  State,  but  the  establishment  of  branches  had  multiplied  banks 
fast  as  if  there  were  no  such  limitation.  The  parent  bank  furnishes  half  the  enpi  . 
and  the  balance  is  furnished  by  the  citizens  of  the  place.  In  theory,  the  , 
a portion  of  the  bank,  but,  in  practice,  the  local  board  of  directors 
pendence  which  is  not  reconcilable  with  the  position  of  a branch  ^ 
Heretofore  the  currency  of  Missouri  has  been  of  a high  character  and  credit • 
recent  action  of  the  branches,  in  putting  every  obstacle  in  the  way  i ^ 

of  their  bills,  has  had  a very  unfavorable  effect  on  it.  The 
of  things  is,  that  the  banks  situated  in  St.  Louis  pay  out  none  of  their  own  ‘ * 

use  bills  of  distant  branches;  and,  instead  of  a currency  based  on  specie  at  p ^ 
they  have  now  in  St  Louis  a depreciated  currency,  almost  as  bad  as  the 
Wisconsin  wild-cat  bills,  without  its  security^  and  the  citizens  of  St.  Louis  are  o g 
to  pay  1 to  1}  per  cent  for  exchange  on  New-York.  A bill  has  been  ^nlin  uc 
the  Missouri  Legislature  to  compel  the  branches  to  redeem  their  notes  in 
a small  discount,  but  the  whole  bank  interest  of  the  State  is  up  in  arms  agsi 
such  interference  with  the  freedom  of  trade.  There  can  be  but  a period, 

system : the  course  of  trade  may,  at  times,  make  exchange  dear  for  a hjm  e p 
but  it  ought  never  to  exceed  the  cost  of  transporting  gold.  When  it  is " 
per  cent  premium  on  New-York  for  any  considerable  time,  the  •.♦pjone. 

drawn  is,  that  a dollar  in  Missouri  means  98  cents,  that  its  currency  is  a j^by 

and  that,  in  consequence,  the  position  of  the  financial  affairs  is  not  sound  an 

Iowa  Board  of  Control. — At  the  meeting  of  the  Board  of  Control  ^ 

Bank  of  Iowa,  at  Iowa  City,  on  the  16th  February,  Hiram  Price,  ’ p 
port,  was  elected  President,  and  Ezekiel  Clark,  Esq.,  of  Iowa  CitVi  Vio 
for  the  ensuing  year.  ELmu  Baker,  Esq.,  was  re-elected  Secretary  the 

Chester  Weed,  Esq.,  the  late  President,  declined  a re-election,  having  / ^)je 
office  of  Cashier  of  the  Muscatine  Branch  Bank.  A charter  for  a ^ ^ president 
State  Bank,  at  McGregor,  was  granted,  of  which  E.  V.  Carter  will  . ^ \ 
and  0.  C.  Lee,  Cashier,  (Of  the  well  knowm  house  of  Lee  it  Kih.vaibd,  * 

Wisconsin. — ^The  Iowa  County  Bank  has  just  been  organized,  bauk- 

Banking  Law,  at  Mineral  Point,  Wisconsin,  and  is  now  prepared  to  do  a & . ^0,p- 

ing,  exchange  and  collection  business.  The  Hon.  Joel  C.  Squires,  la  e 
troller  of  the  State,  is  president,  and  L H.  Whittlesey,  Esq.,  is  cashier. 

Irresponsible  Banks. — The  following  banks  in  Wisconsin 
comptroller  of  that  State  as  being  irresponsible : Bank  of  Montello,  ® 
tier.  Citizens’  and  Mechanics'  Banks  do.,  no  business  except  to  issue  p^pids,  bjil 
latioD ; also  Bank  of  North  America,  purporting  to  hail  ^*^?r)conto,  Arc^i®; 
whose  president  and  cashier  live  in  Cook  county.  111.  The  Bank  ® u 
Bank  of  Appleton,  Chippewa  Bank,  Clark  County  Bank,  Corn  Pjf  u *ije  Ocenf® 
Bank  of  Two  Rivers,  Green  Bay  Stock  Bank,  St  Croix 
County  Bank  and  the  Tradesman’s  Bank,  likewise,  evade  or  violate 
by  having  no  place  of  business  or  banking  house.  ^ tbcr«‘* 

The  banks  thus  proscribed  have  an  aggregate  circulation 
danger  of  loss  to  holders  of  these  bills,  should  there  be  a L no 

market  value  of  their  stocks  deposited  as  securities,  their  owners 
invested  in  the  business,  and  residing  mostly  out  of  the  State. 

Scotch  Banking. — ^The  proprietors  of  the  Commercial  Bank 
annual  court,  have  adopted  the  directors’  report,  and  passed  resoj  from 

^200,000  of  the  bank’s  reserved  funds.  The  paid-up  capital  is 
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«^'<x»ted  roteably,  without 

fonuerlv  hell  Tho  “w  stock  win  S for  ev^y  £300 

undivided  profits,  or  rest  after  eFrrvinJtt  * ^ midsummer  dividend, 

dmdend  in  January,  will  amountlo  ^637  At”?hr""® 

proprietors  of  the  NnUonal  Bank  of  S^tland  tL  nrofi^f«  “r  1““'  general  meeting  of  the 
to  be  upwards  of  £94  OOO  Out  of  !)..•«  “®.  Pfofit*  of  the  past  year  were  declared 

ordered  to  be  paid,  and  an  additiW  J?f « P®r  eeut.  was 
now  amounts  to  £160  000  ^14,000  as  made  to  the  reserve  fund,  wJjicJi 

mended 

lected  in  several  States,  viz. : ^ ow-York— a principle  which  has  been  neg- 

baS’ks^'payifg  i!fand“^  It  is  absurd  to  notice 

long  ago  sail.  » when  we  hLr  of  a bank 

be  assured  that  the  caniLal  is  tnn  Rmoii  r cent,  dividend,  we  ma\' 

capitals  is  broader.  The  risk  is  all  on  h!1  l>«8>ness.  ’ But  our  objection  to  sniaU 

of  individual  banks,  created  in  this  I a^  tPP'*“  “ ‘“rge  number 

our  community  throughout  the  State  ® ’.  •’“mi  to 

to  do  much  injury  to  their  customers'  nnH  ^ ® excrescences  which  are  calculated 

a contingency.  ^ customers,  and  can  accomplish  but  little  good,  and  that 

?g&XudSitt?hef2^^~^®  that  the  New-York  legislature  is  to  be 

in  savings  banks  which  have  remdne^MoSPeTf 

appropriate  the  money  to  insrit^Hon!  f«,  “ certain  period,  and  to 

miotic.  It  would  seem  fP«t  h ! ^ ^ ‘be  education  of  the  blind  and  deaf  and 

member  of  a legislatfv”  bSdv  wLlT?"“  T"®®  “““  •'“•‘••"g  the  position  of  a 

tew  of  contrort  between  ^ “""’ft  °“®®’  that  such  deposita  were  mat- 
er concern  of  anVoutside  paPri^  wllaS^  receiving  them,  and  not  the  business 

JidiDg  for  theirremovil  would  ®tate;  and  that  any  law  pro- 

fwe,  void.  Some  Mtute’ind^il.ni.  “•’mgation  of  contracts,  and,  there- 

e^'ect  in  another  wlv  bvKn  A ‘ legislature  can  attain  the  same 

pity  these  Solons  canLt  see  UaUhe  IL7o  ?/n  v T°  ®“®’*  ‘’®P®®'t«-  It  » a 
enough,  and  generous  eLn^h  «„.^‘^  • j / of  New-York  is  great  enough,  and  rich 
eequestering  the  deposits  of^ni^r^npo^r  ^®V^®®®  ”l®®t  '‘worthy  charities,  without 
i*elianc6  upon  the  AAfafy-  ^ people,  who  are,  doubtless,  sleeping  soundly  in 
need.-py^;®.®“f«‘y2®f  ‘’“^®  a day  of 


— - WMC!  euares  Waa  a fo  i . v 5»-va.  xuo  uuuiruuon 

noon,  lie  demnnil^/iss  ^ ^be  moming,  and  j to  } premium  in  Uie  after- 

^ and  does  not  appear  to  bo  of  a bona  fide  character.— JV;  Y,  Cour,  dt  Enq, 

Boston  are  Phillips  <k  Moseley,  iron  dealers;  J. 

TT»  ARTLETT,  groceries  and  limmra*  *Rvftr/)rrawr  . J-  1 J-  1 * 
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Canada.- — The  recent  failure  of  the  Colonial  Bank  and  the  Internationflii 
were  considered  perfectly  sound,  has  stai*tled  the  community,  and  well  it  msytW 
the  circulation  of  the  Canadian  banks  in  the  United  States,  particnlarly  inthetoi^ 
all  along  the  lakes,  is  immense,  and  the  greater  part  of  these  banks  are  just  asroUw 
M the  two  which  have  exploded  during  the  past  year.  There  is  no  security 
for  the  note-holders,  and  it  is  unsafe  to  have  mucli  of  such  paper  on  hand. 

Now,  the  //era/d  knows  that  the  stigma  it  thus  attempts  to  cast  upon  the  Canadua 
banks  is  entirely  undeserved,  for  no  institutions  of  the  kind  on  this  continent  canjor 
soundness  or  safety,  compare  with  ours.  When  in  the  great  cities  of  the  United 
during  the  late  monetary  crisis,  institutions  that  were  considered  able  to  stand 
and  baffle  any  shock,  crumbled  to  pieces,  and  closed  their  doors  and  their  reputeuy 
at  the  same  time,  ruining  thousands — the  Canadian  banks  stood  firm  ns  a rock; 
creasing  assistance  where  assistance  was  needed,  and  by  a judicions  enlargement o 
their  discounts,  averting  ruin  and  dishonor  from  many  a house.  Tliis  the  Amerii 
and  especially  the  residents  in  the  towns  along  the  lakes,  know  full  well; 
their  election  to  do  business  with  Canadian  banks,  and  their  anxiety  to  have  o 
paper  currency  in  preference  to  their  own.  But  the  odium  so  unjustly  sought  w ^ 
fixed  upon  our  banks,  is  the  more  cruel  and  the  more  disgraceful  l>eeaiise  ot  vo 
the  Herald  says  it  arises  from.  Our  New-York  contemporary  can  scarcely  be  Jgoow 
—or  if  he  be.  the  more  shame  to  him— that  the  chartered  stockholders,  managers  a 
directors  of  the  colonial  and  international  banks  were  his  own  countiymen 
rneiir)— who  came  from  the  States  with  bunkum  certiheates  of  wealth  and  resp« 
bihty ; and  succeeded,  doubtless,  by  “ sugarin’'  liberally  seme  of  the  mem"*”,  ‘ u 
^islature,  in  getting  themselves  incorporated,  and  securing  charters  for 
We,  in  Canada,  have  suffered  fully  as  much  from  their  rascality  as  have  t e 
for  whom  the  Herald  writes;  indeed,  the  object  of  the  scoundrels 
been  to  fleece  to  the  utmost  those  whom  they  could  dupe  in  this 
retreat  to  the  other  side  of  the  boundary  line,  where  themselves  and  tb^n  J o ^ 
gains  ^ould  be  sure  of  a hearty  reception  and  welcome.  But  for  the  conn 
public  had  from  long  experience  in  our  banking  laws  and  institutions,  theses'  ^ 
would  never  have  managed  to  circulate  their  bills,  or  dupe  the  .tork 

^ey  did.  But  it  is  needless  to  pursue  the  subject  further.  We  defy  the  i . ^ 
Herald  to  get  one  respectable  paper  in  that  city  to  endorse  its  statements.— 

Pilot 

Cana<^  Banks, — Among  the  important  decisions  given  in  the  of 

Canada  last  week,  was  one  dismissing  the  suit,  brought  for  $40,000,  Quebec 

U pper  Canada,  against  Mr.  James  Fosteb  Brankshaw,  the  late  manager  ol  . , ^ 
Branch  of  that  bank,  and  in  which  stock  to  a large  amount  in  the  Bank  o 
had  been  attached.  There  is  another  suit  pending  between  the  same 
Brankshaw  claims  $100,000  damoges  for  the  illegal  attachment — _ 


V^i 

: 


some  time  ago,  to  raise  a loan  by  the  issue  of  24,000  bonds,  at  .a.  sOO 

franca  each,  but  to  be  nominally  of  500  francs,  and  to  bear  6 per  cent  inte 
francs  of  the  sum  to  bo  represented  by  a share  of  the  company,  (th^  ® 
be  annulled,)  and  125  francs  in  money.  The  proposition,  though  it  has 
much  adverse  oritieism  on  n/>/*onnf  41ia  «rAf»rr  nfovnrnhle  gituation  0 , 


siaiea  luat  tne  profits  of  the  current  ye 
large  proportioQ  by  a loss  in  ao  operation  of  sugar;  ftdis  mariu-"'- • f|,osi. 
gaged  in  speculations  which  had  nothing  at  all  to  do  with  its  legitunat®  ^ 

but,  nevertheless,  it  is  (of  course)  intimated  that  they  «>•«*.'**  ' tb.ttb* 
‘"P”  of  future  prosperity/  I notice  that  the  /*,r  Miling 

selTnf  oj  Pfl?*®***  steamers  of  4,089  tons  burthen,  and  ofty-f^uf 
0^18  oi  .24,968  tons. 
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^ Notes  on  tt)e  ill  on  eg  lllarket. 

r Nkw-York,  Febrcart  26,  1860. 

Exchange  on  London,  at  Sixty  day  a*  eight,  108J  @ 100^. 

f Tub  Mooey  Market  bas  undergone  a farorable  ebauge  since  our  last  montbly  report  Tbo 
y heary  dividends  declared  in  January  have  been  disbursed ; the  shipments  of  coin  to  Europe  bare 
j,  almost  ceased,  and  the  foreign  exchanges  are  about  par.  Tbo  rates  for  money  are  essentially  lower 
i than  in  January. ' Tbo  banks  maintain  a uniform  lino  of  discounts,  and  there  Is  a largo  amount  of 
■}  private  capital  set  afloat.  The  lowest  rate  fbr  loans  on  call  this  week  is  6 per  cent,  with  State  bonds 
j as  collateral.  With  rail-road  securities  and  negotiable  paper  as  collateral,  the  rates  range  from  6(^ 
IT  9 per  cent.  We  annex  the  current  rates  on  securities  generally  as  compared  with  recent  dates : 


Kov.  26. 

Pec.  24. 

Jan.  24. 

ra.  a. 

Per  cent. 

Percent 

Percent 

Per  cent 

First  class  paper,  60  days  to  4 months, 

• 

T 

7^8 

6 7 

single  names,  8 to  4 months, 

7 @7X 

7X(^  8 

8^9 

« @ T 

**  endorsed,  6 months, 

8X  ^ LX 

7 8 

7 9 

T S 

Loans  on  call,  with  Slate  bonds  as  collateral, 

6 (^6 

6 7 

7 8 

6 

**  with  rail-road  shares  as  collateral,. . 

7 ^10 

7 ^10 

8 (^12 

8 ® 9 

The  changes  in  the  current  valacs  of  State  loans  are  very  slight  Ohio  six  per  cents  are  rarely 
ofl’ered  In  this  market,  and  command  a liberal  premium.  The  bonds  of  the  States  of  Georgia  and 
North  Carolina  are  but  seldom  oflered,  and  are  steady  at  quotations.  The  continued  and  heavy  ex- 
penditure of  capita]  in  Virginia  and  Missouri,  for  account  of  rail-roads,  keeps  their  bonds  at  a large 
discount  The  moment  such  expenditures  are  stopped  and  a fhrtber  issue  of  bonds  prevented,  and 
a sinking  flmd  created  for  the  liquidation  of  the  debts,  the  market  values  will  be  better  sustained. 
For  Massachnsetts  flve  per  cents,  par  Is  offered.  Illinois  six  per  cents,  100  lOOji.  Alabama  five 
per  cents,  98  96.  Kew-York  sizes  of  1S76— 1877,  106X  HI. 

We  conUnue  our  comparative  quotations  of  State  loans  in  this  market  for  eight  weeks : 

Veo.BOtA.  Jan.  m,  7Bth.  SOM.  27th.  Fel.Bd.  IWA.  17th. 


U.  8. 6 per  cenU,  1867-8, 109>^  106  107  107  107K  107  107X  107 

U.  8.6  per  cents,  1974, 108fi  100*^  09.^  lOOX  ^OOjki'  100){  100>, 

Ohio  6 per  cents,  1896, 106  105  105  108  108  109  108;^  108 

Kentucky  6 per  cents, 105  105  103  102  ms  102X  102  102 

Indiana  6 per  cents, 85  85  86  86  60  66  86  86 

Pennsylvania  6 per  cents, 94 91 X 02X  91 X 92X  92X  91  98X 

Virginia  6 per  cents,. 94  i 90X  01  91X  91J,'  93X  WX  92X 

Georgia  6 per  cents, lOO  bW  100  95  98  99  100  100 

Callfomial  per  cents,  1S77,...  85  88  82  82X  81  8CX  ' 86X  86 

North  Carolina  6 per  cenU,...  96  96  98X  08X  03X  94X  06  95 

Missouri  6 per  cents, 88  79X  *0  79X  79»i  81  BOJi  SOX 

I^ulslana  6 per  cents, 96  96  98  98  98  94  94  98 

*Tennes8ee  6 per  cents, 91  S6X  84  X 86X  86X  88  88  87X 


Vhe  market  for  rail-road  shares  is  unsteady.  Although  the  nowise  competition  and  low  rates 
among  the  leading  roads,  which  marked  the  years  1S58-9,  have  nearly  ceased,  the  revenues  for  1860 
^ not  sulliclemly  developed  to  establish  market  values  for  prominent  shores.  The  prices  for  New- 
n ^*k^**^*^**  been  reduced  fh>m  81 3^,  on  the  1st  December,  to  70X  7JX  i^**  week.  The 
n^i  A * '^10  Legislature,  demanding  pro  rata  charges  from  the  rail-roads  of  this  State,  will, 

decided,  affect  the  current  values  of  their  shares. 

The  three  per  cent,  dividend  of  the  New-Tork  Centra]  Ball-Road  was  payable  on  the  20th  of  Fcb- 
The  transfer  books  were  closed  on  the  81st  of  January,  and  opened  on  Ihe  morning  of  the 
th  ^Lf*^*^**^‘  ^ **  before  the  Legislature  providing  for  the  consolidation  of  the  Interests  of 

« bondholders  and  sbareholdcrs  of  the  Erie  Rail-Road  Company,  whereby  a common  stock  will  be 
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cre««rtforlhel>ei.efltof  tbew  p«tle..  In 

quoted  at  nv  @ IT,  and  flnallr  receded  to  4 pw  MuSlRenSonOieroshMMtate 

h»Y6  improved,  and  the  stock  is  now  worth  in  the  market  9 OX*  a at « I® 

».m  »i,  u.  j..«,  1 w »4  p,  ^u.  jj*,;;;:,*,* 

tnd  are  considered  aboQt  as  hopeless  as  the  common  shares.  Panama  shares 

•N.Y.  and  Erie  B.R.  shares^.  8K  83^  83^  8K  ^ ^ 

•Harlem  E.B.shar«8, 8X  9 8«  9 k ^ <05^ 

•Reading  E.B.  shares, 4‘i  41X  M 8X  JX  JJK  ^ 

•Hudson  KivcrE.B.  shares,...  41>tf  42>tf  41X  /»  jj  SS 

•Mich.  Central B.E.shares,....  8SJ4  87  84X  8IM  K ^ 

•Mich.  Southern  B.E.  shares,..  6X  6M  ® 183  5®^' 

Panama  R.E.  shares m ntX  j,  flX 

Balt  & Ohio  E.  E.  shares, 71X  72)4  71  ® 5jj^  MJi 

.imnol8CentralE.E.  shares,..  BTX  83  BIX  6«  MM  „ 

•CleTcland  and  Toledo  E.E.,..  19J4  20  20  q 

•Chicago  &Eock  Island  E.E.,..  62X  02K  61)4  ^ MX 

Galena*  Chicago  E.E.  ah's,..  64)4  68)4  61%  bonds, 

Eall-road  bonds  are  quoted  at  extremely  low  prices.  Even  the  to  Borlgspa 

considered  ns  a substantial  security,  are  at  a discount,  via,  ®**''*f’  * j pajtoa, 

7 per  cent.  92  @ 91 ; Galena  and  Chicago,  90  ® 99 ; Cincinnati,  m)4  ® W- 

Lackawanna  and  Western,  95  96;  Illinois  Central,  ^ New-York  andHarieOi 

Terre  Haute  and  Alton,  B4  @ 57 ; Wilmington  and  Manchester,  70  ® . fo^winotlgiP*: 

94  @ 95 : aU  these  pay  7 per  cent  Erie  Eall-Eoad  bonds  are  qnrte  . mortgages.  »«»• 

91  ® 98,  tor  second  mortgages';  70)4  @ 78  for  third  mortgagw , ® Illinois  Cenlisl  to  !•"*’ 

York  Central  sevens,  101  @i  102 ; Pennsylvania  B.  E.  sixes,  101  @ 10  , 

99  @101;  Panama  seven  per  cents,  par.  .«  w.sic.Mnishlp  Company,  «1»®^'* 

The  combination  between  Mr.  VaKnaannT  and  the  Paclllc  Mad 
stood,  was  consummated  and  signed  on  the  17th  Inst  The  Padllc  and  also  pay  bl® 

out  his  four  old  steameni,  now  In  the  Pacific,  and  coal  and  stores  on  ’ . .^j,oy.  andtoO**''" 

slderaUon  money  five  thousand  shares  of  slock  In  the  thousand  doDsn.  W 

pay  him  at  various  times  tho  balance  of  purchase  '"‘*“7’  _nd  ample 

North  Atlantic  steamers  are  to  bo  withdrawn,  and  boats  of  speed,  c»P»«  7 Champion,  or  she  sHll* 
substituted.  The  Pacific  Steamship  Company  will,  fhrthCT,  either  buy  Ih  ' ^ ^ jtl,,  isih  srf 

brought  back  to  the  Atlantic.  The  steamers  will,  after  this  month,  lea  toiW 

25th  of  each  month,  probably.  The  division  of  earnings  Is  70  per  c y^nana.1.  Tbs 
Pacific  Steamship  Company,  and  80  per  cent  on  the  “ha,  Cortes,  Sierra 

steamers  now  on  the  Pacific  side,  purchased,  are  the  Btevens  and  Sonora  ^ 

The  present  steamers  In  use  are  the  Golden  Gate,  Golden  A(^,  .^holders  In  Ih*  Pse'*'®'® 
after  Messrs.  Bbown  Bbotiibbs  & Co.  and  0.  Yxwoebbm  wU 

pany  to  tho  extent  of  4,B0O  shares  for  the  former,  and  B,000shaTM  . n.mmnsscciirltH*'* 

’Ve  continue  our  quotation,  of  market  valae.  of  W 

the  last  week  In  December.  Those  with  a star  pay  no  dividends  P ^ IT^ 


2>«c.  80M.  Jan.6.  IStt. 


2T<».  Fd>M‘ 


•Erie  Eail-Eosd  7’s,  1859, 91 

*£rio  bonds,  1875, 29 

♦Erie  Convertibles,  1371, 26 

Hud.  Rir.  R.  B.  1st  mortgage,.  104X 

Illinois  Central  7’s, 

New-York  Central  6*8, 91 3^ 

*Canton  Company  shares, 1 6^ 

• Pennsylvania  Coal  Co., 823^ 

•Cumberland  Coal  Co., 123^ 

Bel.  St  Hudson  Canal  Ca, — 94 
•La  Crosse  Land  Grant  bonds,*  183^ 
Pacific  Man  Steamship  Co., ...  76 
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LofirtM. 


Jan. 

8,... 

Feb. 

fi,... 

Harch 

5,... 

April 

2,... 

May 

7,... 

Jane 

4,... 

July 

2.... 

August 

89... 

Sept 

8,... 

Octobei 

‘ I9... 

Nor. 

6,.... 

Dea 

8,.... 

Jan. 

7,»60, 

Jan. 

28,.... 

Feb. 

4,.... 

Feb, 

11,.... 

Feb. 

18,.... 

Feb. 

25,.... 

In  tbe 

foreiffB 

Loam, 

1 128,683,000 

180.442.000 

125.821.000 

128.702.000 

129.519.000 

125.006.000 

122,401,700 

116.988.000 

118.184.000 

118208.000 

120.113.000 

122.137.000 

124.697.000 

128.068.000 

124.091.000  « 

123.836.000 

124.200.000 

124.898.000 


Cireulatton. 
$ 7,930,000 

7.950.000 

8.071.000 

8.221.000 

8.804.000 

8.427.000 

8,865,700 

8.623.000 

8.878.000 

8.887.000 

8.627.000 

8.898.000 

8.589.000 

7.760.000 

8.174.000 

8.185.000 

8.050.000 

7,928,500 


91.966.000 

83.400.000 

87.787.000 

88.872.000 

82.578.000 

78,132,600 

72.624.000 

78.165.000 

70.812.000 

73.673.000 

76.258.000 

74.808.000 

76.879.000 

77.577.000 

76.471.000 

78.825.000 

78,470,900 


8.103.000 

7.146.900 

7.186.000 

6.481.900 

4.827.100 

4.900.700 

6.841.000 

4,877,200 

6,280,400 

4.008.700 

6.840.100 

7.785.000 

8.957.100 

9,010,600 

9.676.700 

10,012,500 

8,955,800 


85.991.000 

26,799,900 

25.782.000 

28.086,600 

28.723.800 

22.491.600 

20.083.800 

21,478,200 

19.259.100 

20.223.800 

20.046.600 

17.868.700 

20.063.700 

19.924.800 

19,787,500 

20.691.100 

20.778.800 


84.095.000 

08.916.800 

02.918.000 

82.568.600 

28.056.400 

27.892.800 

25.424.800 

26.855.400 

24,489,500 

24.887.000 

26,886,700 

25.600.600 

29.020.800 


29,464,200 

80,608,600 

29,789,100 


109  (A  109V  7 7'-“"'“  a aiigijt  advance  demanded  onr  leart!«,7  ‘ "" 

# Sis 
SiSili 

Januast  28rn. 


^calaiion. 

Mobile  deposiia' £20.877,000 

Other  deposits,.  b»449,000 

Qorenmiem  scclmUM 11,805,000 

^*ber  aecuriUiT^  U.296,000 

^•lerved  notes  snii  2,888,000 

C«*a  and  bulllton  ^ 11, 078,000 

j“k7a,eofdi*i”-^::::;;; 

PrteeofConaoto.  • 2^  P- «• 

ZHu. 

« **®nParla,«hort, » 45 

. ®“  Aaaterdani,  ahott, 12 

Hambni*,  (8  monlha,x ....  18  1 1 jtf 


1858. 

£ 20,580,000 
8,248,000 

18.176.000 

2.287.000 

21.047.000 

10.209.000 

15.398.000 
4 p.  c. 

95j|^ 

48s.  9d. 

26  16 
11  14 
18  6AT 


1889. 

I860. 

£21,578.000 

£ 22,487,000 

6,520,000 

6,529,000 

15,087,000 

14,079,000 

10,698.000 

10,411,000 

16,595,000 

19,499,000 

12,942,000 

8,407,000 

19,177,000 

U,K9,m 

*Xp.e. 

8 p.  e. 

96X 

94K 

41a  9d. 

43a  lid. 

26  7^ 

25  21tf 

11  14X 

11  12;^ 

18  6 

18  4X 
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1860. 


ITio  highest  amoant  of  bollion  held  in  the  year  1859  was  £19.552,000,  (February,) 

£16,540,000,  (Augnst.)  The  lowest  and  highest  amoant  for  each  mooth  of  1859  were  ns  o o 

Ijovsext, 

5 IT  468,000  £18,0^9  000 

1T,S80,W 
IT^lOW 
17,628,109 
17,019,009 
17,008,000 


1859. 

Zoiresf. 

Highest 

1859. 

January 

£19,145,000 

£19,192,000 

July 

February,.... 

18,076,000 

19.9f2  000 

August, 

March, 

10,680.000 

19,951,000 

September,.... 

April, 

17,640,000 

18,950,000 

October, 

May, 

17,041,000 

17.408,000 

November,.. .. 

June, 

17.764,000 

18,821,000 

December,.... 

The  diminution  in  the  bullion  reserve  of  the  Bank 

of  England  was  so 

16.540.000 

16.680.000 

16.911.000 

16.880.000 
16,81)9,000 


The  diminution  in  the  bollion  reserve  of  the  Bank  of  England  was  so  sieaoy  w »v 
rectors,  on  the  19th  January,  to  raise  the  rate  of  Intereil  flrom  2X  per  cent.,  which  ha 
vailing  rate  since  14lh  July,  1859,  to  8 per  cent.  This  was  followed,  on  the  8ht,  y an  ^ 
4 per  cent,  which  is  now  the  minimum  rale.  There  is  less  confidence  felt  In  hog 
os  to  the  money  market  of  the  year  1 860.  The  rapid  advance  of  discount  by  t e 
from  2>4  per  cent,  to  roua  per  cent.,  is  in  Itself  a strong  indication  that  bankers  DOiiUon  of 

Is  too  extended.  More  attention  Is  given  by  parliament  and  ilie  people  to  the  flnM 
the  government  and  the  phases  of  commerce.  Mr.  Gladstoxr  suggests  an  impor 
similar  to  that  Introduced  by  the  Treasury  department  of  the  United  States  a theFInM^® 

on  the  26th  ult.,  “I  propose  to  enact,  for  the  first  lime,  that  the  wholb  transac  ja 

Minister  shall  be,  at  the  commencement  of  every  session,  snbmlUed  to  the  view  o p „ 

1856  It  was  recommended  “ that  the  public  accounts  In  the  various  departme^s  a 
the  commencement  of  every  year,  bo  eubmitled  to  a coramllice.”  These  o ® _ 

opening  of  the  session  would  give  an  early  Insight  Into  (he  financial  condition  o 
The  London  papers  acknowledge  that  this  rise  of  IX  per  cent.  In  the  ra  o - ^ p^^jgini)«r. 
place  mainly  in  consequence  of  Ihe  limited  supply  of  gold  froiu  the  preseat  frw“ 

The  condition  of  the  foreign  exchanges  since  December  forbids  the  export  o ^ j ^ dhcoout. 

New-Tork.  Exchange  on  London  to-day,  nominally  9 per  cent,  premium,  ac  upedof 

There  is  another  cause  for  the  Into  highly  important  change  In  the  money  commenl* 

political  affairs  on  Ihe  Continent  Is  not,  In  England,  considere<l  as  pcaceml.  ^ 

upon  the  “military  and  naval  expenditures’’  In  India,  which  are  a constan 

It  Is  generally  thought  here,  that  the  rate  of  disenuut  in  England  will  furth«  oier 

cent  This  privilege  of  raising  or  lessening  the  rale  of  discount  effects  a perfee  ifoold 

speculation.  The  privilege  to  advance  the  rate, legally,  in  New-Tork  to  eight  or  en 
do  more  good  to  sustain  a uniform  money  market  than  any  other  measure  now  un 

or  suggested.  mmcroo,  we 

While  our  banks  are  fortified  with  specie  for  the  ordinary  wants  of  trade  an  co^  gnglind 
they  are  not  prepared  for  any  exigency  arising  from  an  exlraotdlnary  revula 
and  France  are  at  every  moment  subject.  The  possibility  of  such  an  exigency 
by  the  Bank  of  England,  when  the  change  was  made  in  Jannarj*. 
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the  credit  system. 

tten^  of  proportion  of  the  pay- 

and  A(TP.n  * community  are  made  in  mo^y.  Other  deuces 

work  fs  for  tW  “or®  effectiFe  or  more  economicah  This 

cate  the  Letlol'lT”’  “P®.n  “ouey;  its  object  is  to  ii3l- 

went  It  is  not  thp  employed  in  all  the  various  modes  of  pay- 
or to  support  ^ any  comprehensive  thS>^ 

of  payi^^ts  o exhibit  the  ways  and  means 

wcK  at  nroZl  ® “*  ««”t«ries  past,  as 

torical  illustratioJi’  f^ounds,  as  it  should,  in  his- 

ofcommcrS*I.T’  ‘ ^®®  “®*™otr^®  and  “teresting  in  that  department 

nre,  th?uS‘ woZr  if®?®’’  “ “oney  or  regarded  as’treas- 

They  Lve  beenKn«wV!i®^  ”®®‘i’  f*’'®  popularity, 

tory  to  this  dn^  “ ^abated  demand  from  the  remotest  periods  of  hii 
7 to  this  day.  There  has  been  no  time,  however,  when  it  was  not  the 

reared.  We  work  was  specially  noticed  in  oar  journal  when  it  ap- 

p"“"‘  • 
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interest  of  those  engaged  in  commerce,  as  well  as  their  constan  ® . 

dispense  with  the  agency  of  gold  and  silver.  This  economy  m 
of  the  precious  metals  has  been  so  successful  that  ^ 

fourths  of  the  payments  of  commerfte  are  now  effected  by  ot  cr  m 
Gold  and  silver,  although  performing  a very  insignificant  ^ 

the  whole  payments  of  commerce,  perform  functions  legarde 
pensable.  They  occupy  a needful  place  in  the  retail  trade ; they 
proper  object  of  bankers’  reserves,  and  they  are  mainly  employe  p»j 


ment  of  foreign  and  domestic  balances  of  trade.  , • 

The  obstacles  to  the  use  of  money  arising  from  debasemcn 
age,  from  the  danger  of  robbery,  from  counterfeiting,  P 
sweating,  wear  and  tear,  and  other  modes  of  deterioration,  jjjtiy 

have  been  excessive  and  damaging  to  such  an  extent  as  to  have  q 

produced  intense  and  wide-spread  distress.  The  accuroula  e ^ ^ 

this  kind,  together  with  over-coinage,  or  the 
variety  of  coins,  drove  merchants,  from  sheer  , - • -jijtion 

ment  of  deposit  banks,  in  which  the  coins  no 

could  be  employed  as  a deposit.  The  most  remarkable  o , , juj 
Bank  of  Amsterdam,  in  which  the  defective  coins  lying  un  „(,jcy  i“ 
unseen,  were  employed  with  much  more  effect  than  the  e 
the  hands  of  the  people,  and  in  which  the  deposits  continue 
with  equal  effect  after  the  money  was  chiefiy  ihe  nier- 


1 

the  production 


witn  equal  eneci  alter  xne  money  was  cuieuj  , 

doing  business  at  that  bank  is  minutely  set  forth  as  taugh  . 
chants’  guide  books,  contemporary  with  the  prosperous  “*7®  , moneT- 
Coinage  is  not  indispensable  to  the  use  of  the  precious  me^  ^ certificate 
It  is  onl 

of  the  public  mint  tUat  it  is  genuine  ana  oi  prot»«;L  „ j mj 
This,  in  small  dealings,  is  a great  advantage  over  the  je- 


ily  a convenient  subdivision,  the  pieces  each  beanng 
public  mint  that  it  is  genuine  and  of  proper  weig  paying 
n small  dealings,  is  a great  advantage  over  the  ®7®  ®. 
always  by  the  scales.  In  large  payments  the  precious  me 


livered  by  weight  much  more  rapidly  than  by  tale  in  coins.  not 

Governments  give  to  their  coins  still  another  advantage,  ^ ^ 

only  on  what  is  regarded  as  almost  a commercial  necessi  7'  pjy. 
consent  which  is  almost  universal.  Where  there  are  author«<-‘‘^ 

ment  prevalent,  as  differences  may  occur,  there  must  ® as  an 

mode  of  payment  to  which,  in  cases  of  disaOTcement,  a ggrtnin 

end  to  controversy.  Such  is  the  law  of  legal  terumr  w ic  can 

coins  at  a certain  price  a legal  discharge  from  debt ; eve^  though  it 
exact  such  payment  if  he  so  elects.  The  law  of  legal  a 

gives  an  enforced  circulation  to  coins  at  a fixed  rate,  ope  This 

preventive  of  disputes  than  as  a criterion  of  the  value  o 
regulation  tends  to  keep  the  coins,  thus  made  a legal  n » ^ 
named  in  the  law,  but  in  all  cases  the  market  value  must,  i 
prevail  over  the  legal  rate.  , introductory  to 

These  topics,  though  pretty  largely  treated,  are  ou  gjjt  which 

those  which  pertain  to  the  more  economical  modes  o p jj,c 

partially  or  wholly  dispense  with  money ; these  are  P/®® . . jype  of  this 
various  heads  embraced  in  the  Credit  System.  The  simp  jj(,oant& 
mode  of  payment  is  that  of  setting  off  debts  by  same  effect 

What  is  thus  done  so  simply  and  effectually,  is  done  wi  tbe 

indirectly  by  innumerable  methods.  Under  the  credit  sy  > 
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apply  the  claims  they  hol/on  othere  “S  Th  V which  men 

tie  that  owes  ninety  thousand  and 

him,  applies  ninety  thousand  of  his  claim  . ^housand  coming  to 

and  retains  only  ten  thousand  * Underbill  r?"  thousand  of  his  debt» 
ceive  only  their  differences  or  wib  e “®“  “®®‘i  re- 

■nen^f„r“riSltK2w  of  deferring  the  pay- 

place  written  CFidences  of  debt  aniW  ‘™^®»  taking  m 

“P"®“^®®?ry  notes  and  other  coSmeJdJf  gecS^^ 
naerce  the  immense  advantami  /\t  * _a-  nrities,  has  given  to  com- 

modities of  trade  almost*^  tSl  transporting  and  distributing  the  com- 
■0001.  ineoired  „e  wuTr^d  1 L Ta”"  “■<■  '■^"oo.  pa” 

oote.  for  good,  haveS  to »?d' SEtof”"’, 
they  can  pay  their  dpht«  or.^  1 a,  “ , ®®tain  notes  with  which 
and  sellers.  ^The  debts  ront^  T through  the  usual  series  of  buyers 

extent,  discharired  bv  t^A  * purchases  are  thus,  to  a li-^e 

taken^nd  gSis  eridSl®7 ‘If  T“  The  pS 

Commercid  securities  ^ the  debts  and  security  for  the  payments 
aecurities.  W‘‘®“ble  to  pay  or  extinguish  coVmerciS 

the'^debtst  adequate  to  the  payment  of  all 

®'^ng  by Versons^ho  hoKSifo  thrian^^^ 

are  obvious.  No  nncojkiA  « “e  means  of  paying  without  monev 

’^hich  pays  a better^or  sounder  tha7that 

own  obuions  ComnlUr  ®®*“.».or  which  is  the  same  thing,  in^LS 

deuces  orcrmerc?rdSi21!  k“®^^  t**®  e=rclufive  eri- 

guish  each  other  ThaWk.vf  ^ P‘’°Pf  *“®*ruments  to  extin- 

«lao  valid  enough  to  f » ®*-®dit,  ^ 

pay  their  debtsf  and  £ art  J!'  l ^f®  debtors  employ  their  securities  to 
ties  they  have  ^ven  to  Ss!^"  Nr  ml*:  securi- 

'^enient  and  ecSomical  It  fs  a,  ^®  ®®f®  eon- 

complications  nf  tha  ' “ effective,  because,  through  all  the 

The  vaft  bnsin:«  f “ *^^®eo™es  his  interest  or  his  choice  to  ask 
‘bis  way  ai^mmi”  • . J *’‘®  ^®b‘s  ausceptible  of  discharge  in 

«f  «£.  Inuln  *’E"  •»  m.ny  thoutood.  oSom 

civilized  life  fliA  in  the  needful  division  of  the  labors  of 

The  comni::”*-  ®*®bf°ge  .or  commercial  paper, 
yond  the  reach^^f  in  the  United  States  sce’m  almost  be- 

tions  so  great  as  to  f These  banks  in  fact  fulfil  a variety  of  func- 

detail.  fiiat  function  trolumes  to  disentangle  and  present  them  in 

‘be  ‘be  most  important  and 

nnd  the  facility  t^i,  «ff  f discount  of  commercial  securities, 
tbeir  brol  or  credits  given 

"ocurities  suc^^  discounts.  The  banks  purchase  commfrcSl 

give  for  the  most  f exchange,  for  which  they 

ost  part  only  a credit  on  their  books.  These  credits  areifebte 
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of  the  banks  to  their  customers.  As  the  banks  gave  only  these  credits 
for  the  securities,  they  are  willing  and  can  aflford  to  give  securities  for  an 
equal  amount  of  credits,  and  thus  extinguish  so  much  of  their  liabilities. 
Their  profit  is  the  discount  for  the  amount  of  which  they  incurred  no 
liability.  The  debtors  upon  or  drawers  of  the  securities  held  by  the 
banks,  have  only  to  procure  so  much  of  these  credits  as  will  equal  the 
amount  of  the  securities  upon  which  they  are  indebted  to  have  the  means 
of  paying  their  debts.  Very  few  modes  of  payment  can  excel  this  in 
economy  or  convenience.  These  deposits  constitute  a currency  which, 
for  rapidity  of  circulation,  for  economy  and  efiectiveness,  can  scarcely  be 
suroassed.  Nothing  can  be  more  safe,  nothing  more  legitimate. 

So  far  |is  the  deposits  are  the  mere  credits  granted  by  banks  upon  the 
discount  of  commercial  paper,  their  operation  is  equivalent  to  a system  o 
set-oflT.  Each  customer  of  a bank  takes  credit  in  its  books  for  the  paper  he 
has  taken  in  the  course  of  his  business,  and  with  the  proceeds  he  pays  the 
naner  which  he  has  given  as  it  matures.  The  result  is  the  same  as  if  the 


jaok,  without  discount  or  deposit,  had  merely  charged  its  customer  wiUi 
the  paper  which  others  produced  against  him  and  credited  him  with  the 
paper  he  produced  against  others,  , . 

This  process  of  setting  oflF  debts  was  well  understood  on  the 
of  Europe  long  before  the  rise  of  our  present  banking  system,  as  is  m y 
shown  in  the  work  before  us,  in  the  account  given  of  the  payments  u ^ g 
Fairs  at  Lyons,  a minute  account  of  which  is  given  to  e^Aibit  with  wha 
effect  these  great  commercial  institutions  were  conducted  before  g 
facilities  of  the  present  day  were  invented.  . ii 

Although  the  fund  created  on  the  books  of  the  banks  is  continually 
enlarged  by  new  discounts,  and  constantly  extinguished  by  being 
dered  to  the  banks  in  payment,  this  process  does  not  hinder  these 
posits,  between  the  time  of  their  creation  and  extinguishment, 
culating  with  such  rapidity  as  to  perform  a vast  sum  of  payments  besia 
those  which  pertain  to  the  mere  retiring  of  the  discounted  paper. 

This  effect  of  the  circulation  of  deposits  is  finely  illustrated  by 
history  of  the  Bank  of*  Venice,  which  had  its  origin  in  the  twelftb  c 
tury.  The  money  deposits  in  that  celebrated  bank,  which  stood  a mon 
ment  of  public  integrity  and  financial  skill  for  upwards  of  six  bun  ^ 
years,  were  all  passed  into  the  public  treasury;  the  deposits  were,  g 
fore,  merely  portions  of  the  national  debt.  These  deposits  became  ^ 
chief  medium  of  payment  in  that  great  city,  then  the  centre  o 
largest  commercial  operations  in  the  world,  and  stood  for  ages  at  a » 
premium  over  the  precious  metals,  effecting  by  their  rapid  circula  lo 


an 


tue  precious  raetais,  enecting  oy  ineir 
amount  of  payments  equal  to  all  the  commercial  exigencies  of  --- , 
The  fullest  account  of  the  Banks  of  Venice  and  Genoa  extant  m 
English  language,  arc  those  to  be  found  in  this  volume.  Vuln* 

England  is  treated  as  the  type  of  the  present  system,  of  banks  oi  c 
tion.  A very  full  account,  from  original  sources,  is  2ed 

the  origin  and  early  history  of  that  bank,  but  of  the 
m England  in  the  seventeenth  century  on  the  subject  of  credit  an 
mg.  The  idea  of  redeeming  bank  notes  on  demand  without  a 

means  of  doing  it,  was  first  broached  in  .that  bank  an 
P^^^4lfpal  feature  of  its  constitution  and  liistory.  This  false  sys 
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’J*  “PP”'*  »P  tie  Eng- 
3Uch  external  support.  ^ banks,  which  are  without  any 

it  (iiffeK  in  priLwrand  nr^fl  / Tu"”SJ'’ 

terns.  Its  theory  and  history  are  at  n English  and  American  sys- 

spite  of  the  obiections  dioti^fl  and  instructive.  In 

aid  n.„re  effStaLd “f  P'»™^ 

in  England.  ry  and  trade  than  the  system  adopted 

Y”*?*  "«  ft- 

ence  to  the  mode  in  which  th^  Lf solely  in  refer- 
the  agency  of  the  banks  THp  m ^ payments  is  effected  through 
sums  annuaSy  paW  ^ 1 agency,  and  of  tSe 

bank  notes  and  all  thafconccrn«  ^ circulation  of 

the  business  of  banK^  concerns  them,  constitutes  but  a small  portion  of 

the  comrercki  securities  “ «^^orting 

most  effideM  in  tK»  r \ ^ of  all  others  thi 

oMef  Bubject  of  ““”-“1  deb^  that  ia  made  ,ba 

three-fourths  Of  5 tbc  medium  in  which  more  than 

is  also  that 

fundfb  which  dlbts  r The  demand  for  thk 

intense  than  any  otW  com  is  more  constant  and  at  times  more 

maintls  tL  “due  of  Tf  • ^be  constancy  of  the  demand 

commercial  interest  The  on^nti?"^/^  intensity  determines  the  rate  of 
all  time,  WnU  • quantity  of  money  in  a civilized  country  is  at 

quantity  of  thisVnd  c3?®T  payments ; b^t  the 

by  the  Lnks  to  S fmon  ? ® ® be  increased 

mercial  interest  dene^fT  .T®-  emergency.  The  rate  of  cora- 

and  the  stTte  ff  ''1^^  *®™P°''  *1»®  bank  depositors. 

It  i,  o * lx  “0“^"^  for  tbe  means  of  paying  debts. 

tion  betwcM^ tb*  fallacy  that  there  is  some  fixed  or  definable  propor- 
commSL  countiyand  the  prices\/^its 

ject  is  Cl4 1 ‘ f be  quantity  of  money.  This  sub- 

scarcelj  tL  Shadow  o7‘*f of  showing  that  these  notions  have 
by  facts  nit  1 ^ ® foundation.  They  are  contradicted  so  directly 

so^untena?le-  thir^^^"t’  fbere  is  no  excuse  for  repeating  positions 
there  are  so  tb  “ P"oes  to  fluctuate  with  money,  but 

which  consta^tw  eff  pperating  tendencies  and  potential  influences 
chanires  in  the  ^ general  and  special,  that  the  effect  of 

PrieS  do  nit  t be  separately  appreciated, 

raryintr  ouantit  banks  any  more  than  with  the 

spSkifff  mini  • precious  metals  employed  as  money.  Strictly 

but  MWbii  element  of  prices;  it  is  a means  of  payment 

always  cYm-n  agent  of  fixing  or  expressing  prices,  which  are 

uierce  f?®?®^,.®^  account.  In  the  laige  transactions  of  com- 

long  before  tbol°  ®bj.®^y  by  aid  of  the  credit  system,  prices  are  named 

necessary  that  the  a ° payment,  and  it  is  only  when  payment  becomes 
y nat  the  agency  of  money  or  currency  is  required. 
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Public  paymenls  are  treated  at  some  length  with  the  view  that  gr«t 
economy  in  the  disbursements  of  national  treasuries  may  be  attwncd  by 
attention  to  the  methods  adopted  to  effect  current  payments.  It  isshowo 
that  the  systems  adopted  for  this  purpose  at  the  British  and  French 
treasuries  are,  though  very  different  from  each  other,  far  superior  to  that 
established  by  law  in  the  United  States.  In  England  the  exchequer  an- 
ticipates the  receipt  of  the  revenue,  and  by  the  aid  of  the  Bank  of  Bnf 
land  pays  the  public  creditors  before  the  revenue  is  collected,  thereby 
sending  into  circulation  a currency  of  equal  amount  with  that  which  is  to 
be  withdrawn  by  the  collection  of  the  public  income.  The  absorption 
of  the  exchequer  in  England  is  upwards  of  a million  sterlmg  every  week, 
but  this  sum  is  added  to  the  currency  previous  to  its  being  withdraw. 


The  French  system  is  exceedingly  complicated,  but  reduced  to  such  pW' 
feet  order  as  to  work  with  admirable  facility  and  economy.  It  is  n speci 
object  to  reduce  the  time  the  public  money  is  retained  in  the  treasuiy  to 
the  shortest  possible  term,  that  commercial  and  industrial  interests  inay 


not  suffer  by  the  withdrawal  of  so  laige  a sum ; also  to  guard  a^ 
sudden  and  harsh  displacement  of  laige  sums,  and  to  aid^the 


exchanges  by  using  them  for  public  remittances.  In  all  these  res] 
as  well  as  in  many  others,  the  system  in  the  United  States  is  greatly 
ferior  to  those  of  Great  Britain  and  France.  . 

The  most  effective  medium  of  payment,  both  in  England  and 
United  States,  is  the  deposits  in  the  banks ; by  their  agency  more 
three-fourths  of  the  great  payments  of  domestic  business  jj 

They  are  founded  on  that  commercial  or  business  paper  which  is  evi  e 
of  and  represents  the  transactions  of  business  or  trade  in  which  pay®® 
was  deferred.  The  discount  of  this  paper  converts  it  into  a bank  u > 
called  deposits,  in  which  form  it  is  applicable  to  the  discharge  of  a 
payable  at  the  banks.  This  great  fund  is  not  only  more  jjj 

money  by  its  being  of  five  to  ten  times  greater  amount  jt 

in  the  banks,  but  still  more  from  the  facility  and  economy  with  ^ 
can  be  employed.  From  ten  to  twenty  thousands  of  and 

are  yearly  paid  in  the  United  States  by  this  means.  The  ue 
credits  of  individuals,  as  existing  upon  the  evidence  of  commerci 
are  transferred  to  the  books  of  the  banks,  and  then,  by  a 
of  banking  and  book-keeping,  made  capable  of  full  and  .-ions 

The  action  of  the  bank  makes  all  the  credits,  whatever  P 
shades  of  difference,  equally  effective,  and  every  credit  given  y 

will  pay  any  debt  due  to  it.  • i,  K ks  enable 

It  is,  in  met  and  principle,  a process  of  set-off  which  the  han 
their  customers  to  cariy  on  witn  such  wonderful  effect. 
this  means,  apply  the  debts  due  to  them  to  dischaige  the  debts 
This  process  no  more  requires  the  presence  or  aid  of  money  , 
similar  one  of  balancing  accounts.  The  specie  in  the  ^ notd>® 

to  this  the  greatest  financial  operation  of  the  year.  And  i of 

abuse  of  this  process  of  the  banks  which  has  made  them  tbe 
so  much  censure ; it  is  not  over-issues  in  this  channel  of  tne  ^ 
which  has  brought  upon  4hem  so  much  public  jealousy  and  so  / 
lative  restrictions.  t'nffsFft®®’ 

Whatever  other  errors  may  be  involved  in  our  present  banki  g r 
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bMb  been  committed  in  permitting 

Snks  of  b^K  ^ constitution  and  action  the  processes  and 

m the  mat^r  nMb  circulation.  It  is 

over-issues,  op  tlint  banks  are  most  tempted  to  err  by 

and  fliaf  proper  provision  to  meet  their  issues  • 

this  country^hM  bt^T^tlf  i“  respect  to  banks  in 

which  h»B  ho/i  ^ nearly  all  the  discussion  and  legislation 

-“‘"'O  ‘k*  privilege 

the^are  of  banks;  by  some 

S Eh  estimated  and  both  seem  to  make  good  then  posi 

Ss  ctnJr^^b  T banking  system 

sS  and  fell  ^5  V “r  *be  constant  object  of  fierce  attack  for  wide- 

np^  the  ion^H^^^^^  power  and  business 

vS-v  eStfJpr*^  f indispensab  e facilities.  Its  usefulness,  power,  its 

discount  and  deposit 

THa  £ ^ proceeds  from  the  abuses  of  its  other  functions, 
tion  P®.’"®''  a^leqaately  regulate  banks  of  circula- 

and  the  Inff  ^ wholly  disjoined  from  banks  of  discount  and  deposit ; 
and  Lading  *•  peculiar  functions  with  the  regiSarity 

sands  ?f  Sbn^Klp  indicated-thou- 

latJt^  aSSn?!  denominations  suited  to  circu- 

qX?caPAfnl  “ ope  i“  feet  which,  by  its  very  nature,  re- 

Widelv  “*?  ®*®^*®®  ““oeas^g  jealousy.  Having  been 

ated  IhcBt  a/*  y abused,  it  is  no  wonder  that  these  abuses  have  gener- 
ary  and  DPPrAnP®’^“l‘^“^®^4.“‘^  drawn  upon  its  exercise  so  much  caution- 
tS  flniK  I feg‘sfetion.  Bank  notes  circulate  to  a distance  from 
knowledff?  ef  *^®?®  ^^o  have  no  direct  relation  with  nor 

posits  ajP  w^bem,  and  among  the  poor  as  well  as  the  rich.  Bank  de- 
banks  Ji?*'  among  those  who  are  the  immediate  customers  of  the 
ditinn’  K * ^ ® position  to  inform  themselves  of  their  con- 

are  to  th  ' generally  as  much  indebted  to  the  banks  as  the  banks 


ent  iTiA^lo  p'T  ■'*  so  very  diverse  in  theory  require  very  difier- 

banks  m ^ legislation  to  regulate  them.  By  the  deposit  system  the 
on  nothing  for  the  commercial  paper  they  discount  but  a credit 

tion  Af  they  become  thus  the  holders  of  a very  laige  propor- 

Paner  fpi-  P®?®*'*,  ^be  banks  being  always  ready  to  surrender  their 
nave  bw  equal  amount  of  the  credit  standing  on  their  books,  they 
medini/  V nevico,  furnished  the  drawers  of  the  paper  with  an  additional 
it  is  dn  ^ payment,  perfectly  adapted  to  the  special  purpose  for  which 
banks  ^®®’  because  it  pays  debts  to  the  banks  with  credits  of  the 
its  bein  i*  * Cheney  emitted  by  the  banks  for  the  special  purpose  of 
leniTA  Returned  to  them  in  payment.  It  is  a currency  which  does  not 
to  Dav  A jV®be  of  the  bank.  The  demand  for  a currency  so  well  fitted 
ffuirsni  ? bank  is  so  strong  and  incessant  that  it  needs  no  other 

» ly  than  that  it  shall  continue  to  be  thus  available.  With  this 
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financial  moFement  the  public  have  no  more  concern  than  with  the  indi- 
vidual transactions  in  which  the  commercial  paper  had  its  origin ; it  is  i 
purely  private  concern  between  the  banks  and  uieir  customers. 

The  system  of  circulating  bank  notes,  of  amounts  suitable  for  the  small 
payments  of  daily  expenditure,  is  one  of  a very  different  kind.  Bank 
notes  take  a wide  circuit  among  persons  having  no  relations  with  the 
issuing  banks;  they  appeal  to  the  confidence  of  persons  who  know 
none  of  those  who  manage  the  banks ; they  circulate  among  those  who 
do  not  employ  large  sums,  and  they  are  used  largely  in  the  purchase  of 
the  necessaries  of  daily  life,  and  to  secure  the  utmost  confidence  of  those 
among  whom  they  circulate,  they  are  made  payable  in  specie  on  demand 
The  privilege  of  issuing  such  bank  notes,  with  such  a guaranty  on  their 
f^e,  should  indeed  be  surrounded  with  all  the  securities  which  legis^ 
tive  caution  can  suggest.  To  this  object  has  legislation  been  mainly  di- 
rected, without  sufficiently  distinguishing  between  the  two  processes  o 
the  banks — discount  and  deposit  on  the  one  hand  and  bank  note  circulation 
on  the  other.  For  the  stringent  regulations  necessary  for  the  latter  are 
not  applicable  to  the  processes  of  the  former.  . 

It  would  greatly  promote  the  public  good  and  tend  to  clear  up  t ® 
confusion  which  reigns  in  many  minds,  if  the  division  of  labor  in 
business  of  banking  was  carried  a step  further ; if  a portion  of  the  ^ 
especially  in  the  larger  cities,  were  to  confine  their  operations  exclusive  y 
to  the  discount  of  commercial  securities,  to  the  circulation  of  deposits? 
and  to  the  collection  of  such  paper,  leaving  the  whole  busine^  of  circu 
lating  bank  notes  and  maintaining  heavy  reserves  of  specie  to  sue 
banks  as  might  select  that  branch  of  the  business.  The  circulation  or 
bank  notes  is  no  advantage  to  banks  of  great  capital  in  the  laiger  ci  os, 
and  many  are  not  indisposed  to  abandon  it. 

Bank  deposits,  so  far  as  they  are  the  proceeds  of  commercial  pupe|^ 
should  be  regarded  as  nothing  more  than  commercial  paper  made  cu 
rent,  transferable  and  divisible,  and  of  course  applicable  as  a currency? 
such  paper  has  the  guaranty  of  all  the  drawers,  endorsers  and 
whose  names  are  on  it,  and  to  all  this  the  bank  adds  its  guaranty  wnen 
it  is  discounted.  This  is  the  currency  in  which  merchants  and 
business  prefer  to  pay  their  debts,  and  this  is  what  they  prefer  to 
in  payment.  They  sell  commodities  or  transfer  articles  of  valu^ 
ing  therefor  commercial  paper ; and  when  they  purchase  or  i*eceive  su  ? 
they  give  their  own  paper,  and  find  an  immense  economy  and 
in  effecting  the  payment  or  adjustment  of  the  vast  sums  involved  m 
transactions  by  this  method,  which  is  in  fact  a mode  of  app 
debts  others  owe  them  to  the  payment  of  the  debts  they  ow®  ^ ^more 
In  effecting  these  payments  they  ask  aid  from  gold  nor  silver 
than  when  they  balance  mutual  accounts  with  those  with  whom 
have  dealings  in  that  way.  . 

^e  two  great  features  of  commercial  securities,  such  as  ^ 

notes  and  bills  of  exchange  are,  that  they  are  evidences  of  de  w P ^ 
seating  the  value  of  goods  sold  or  values  delivered,  and  .-vinal 

expressed  in  them  is  to  be  paid  at  maturity.  In  the  hands  of  the  ong 
holders  they  can  be  occasionally  negotiated  in  the  em- 

he  purchase  of  commodities ; but  they  can  scarce  be  calle 
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in  which  thev^re  fn  ho  • i books,  they  issno  the  very  currency 

bythis  thou(J>th!.^  *i  tender  is  not  nullified 

payable  to  tffem  compelled  to  take  their  own  issues  for  debts 

'I  th^  issue  and  thoJ^^^  parchase  the  commercial  paper  with  the  credits 
S paS^’  to  ta£  ;hem  if  ofiered  in 

and  so  strictly  eonfinod  .s»“ple,  so  effective,  so  economical, 

' is,  may  be  left  tr»  th  • operation  to  the  parties  concerned  as  this 
::  management.  Nay  more,  this  mode  of  adjust- 

most  eSTve  pnLJl  “ o°e  <>^  the 

^ the  credits  issued  of  industry.  It  is  no  more  necessary  that 

U mand  in  ffold  or  silJe  process  should  be  payable  on  de- 

- the  baukf  shonld  hJ  ’ necessary  that  the  paper  discounted  V 

^ of  ample  force  fii-  a*f  parties  to  this  paper,  for  reasons 

. day  2not  b.  ’if  ® day  of  payment  for  each  note  or  bill.  That 
attempted  indirect! w ^ banks,  and  no  change  should  be 
sn^hTaymei^n  ?m>ple  reason,  besides  many  others,  that 

ment  m^snecie  w d^nt  if  it  were  possible,  pay- 

business  tffho  !i  “Either  be  desirable  nor  expedient,  for  the  real 

in  a manner  entirff  **  debtor  take  up  his  paper  as  it  matures, 

tion  the  ^ holder.  By  the  process  in  ques- 

merely  receivintr  prondes  for  its  own  discharge,  the  banks 

Comfr  • P^P®*"  they  gave  for  it. 

neither  do^JbFT*’’  ffOfd,  cannot  properly  be  called  money; 

deier^e  to  Proceeds  entered  as  a credit  on  the  books  of  a baik 
ployed  as  such  «n^  ^ n’  proceeds,  treated  as  deposits,  may  be  em- 
tc  call  them  monof*^  currency;  but  it  is  a mischievous  misnomer 
set  off'ajrainst  co  1,  P®7  debts,  but  so  do  book  accounts  when 

of  the  c^£f  r?®!;*  great  fund  employed  in  making  payment 

havrbecn  ii  ^ ® “®r®  ‘^®”®e  credit  system.^  Goods 

ing  the  goods  received — ^the  banks  merely  assist  in  adjust- 

in  constant  r **  ’ f fnnd,  thus  employed  in  paying  debts,  is  of  course 
of  dem^d  }Z  “®®®?««es  of  tr^e,  and  all  the  varieties 

payinw  HoKf  ° ooncentrated  in  the  incessant  craving  for  the  means  of 

of  facfnir  com  • ™®*^®  f *®oting  and  imperious  than  this 

tions  in^tlitt  engagements.  This  has  given  rise  to  great  fiuctna- 

doesnStflncW  ®^®®““®reial  interest,  for  this,  as  before  remarked, 
wfth  the  *^®  of  gold  or  silver  in  the  conntiy,  but 

tbe  operatioS  fh  r employed  in  paying  debts,  or  with 

A Hiof  J^®  facilities  for  paying  debts, 

terest  uoon*^ff°  ®^ould,  therefore,  be  always  maintained  between  the  in- 
instrnmenta  a **^®reial  paper,  or  debts  and  interest  upon  money,  or  such 
strong  reasfti^y!?i?®“x^“”'^^*^®®  ®“d  judgments.  There  are  many 
i‘egulatA»!  Kw  1 interest  upon  money,  bonds  and  judgments  being 

fransaction/it'^’  ^?il  ® oommercial  experience  goes  to  show,  that  in  all 
of  commcrc'  1 paper  arising  out  of  them  takes  the  usual  course 

count,  oi-  ®ojustment,  no  law  can  adequately  regulate  interest  or  dis- 
ing P*?P0‘'i7  tbo  unavoidable  vicissitudes  of  trade  and  bank- 

atd  twAnt  Jf®^*^**  interest  fiuctnates  in  the  United  States  between  five 
y-tour  per  cent  per  annum,  but  gold  or  silver  dollars  sell  at  no 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


162 


Commercial  Exchangee. 


[April, 
half 


higher  rate  when  interest  is  two  per  cent,  a month  than  when  it  is  a half 
per  cent.  It  is  the  means  of  paying  commercial  debts  that  is  scarce  wh^ 
the  higher  rate  prevails.  There  is  at  no  time  gold  or  silver  enough  in 
the  country  to  mhke  the  current  payments,  the  supply  of  the  precious 
metals  for  this  purpose  is  at  all  times  so  inadequate  that  they  are  not 
even  sought  for  when  interest  is  ranging  at  the  highest  rates.  Interest 
then,  or  the  proceeds  of  discounted  paper  and  interest  on  money,  stand 
upon  an  entirely  different  basis. 

Commerce,  both  foreign  and  domestic,  is  substantially  and  mainly  an 
exchange  of  commodities.  The  goods  which  are  exported  pay  for  tho« 
imported  so  far  as  their  market  values  are  equivalent.  It  is  the  same  in 
the  domestic  trade.  Every  State  or  district  pays  for  what  it  purchases 
wjth  what  it  sells.  It  is  the  same,  to  a very  large  extent,  with  company 
and  individuals.  In  all  civilized  countries,  and  especially  those  in  win 
Christianity  has  most  sway,  the  commodities  moving  in  the  channels  o 
trade  are  circulated  and  distributed,  sold  and  re-sold  upon  the 
commercial  paper,  bearing  on  its  face  the  evidence  of  the  amount  of 
sales,  or  values  transmitted  from  hand  to  hand.  All  the  economy  ^ 
facility  of  this  mode  of  business  is  in  virtue  of  the  Credit  System,  w 
office  it  is  also  to  balance  these  accounts,  extinguish  th^  debts,  an 
enable  the  debtors  to  take  up  their  paper  and  contmue  their  business  i 
definitely  in  the  same  way.  The  agency  of  money  in  all  the  vast  mor 
ments  of  commerce,  conducted  upon  this  principle  of  adjustment  is  ps. 
balances  and  to  meet  the  occasions  on  which  tne  principle  ofadjus 
fails,  or  the  facility  is  not  attainable,  . .u 

That  there  is  much  friction,  with  many  gaps  and 
movements  of  the  credit  system,  is  universally  experienced,  an 
might  be  expected  in  the  working  of  so  vast  and  complex  a system  un 
the  influence  of  human  interests  and  passions.  If  we  take  into 
however,  the  magnitude  of  the  work  thus  performed,  and 
we  shall  have  more  reason  to  be  surprised  at  what  is  accomplished  ^ 
the  aid  of  money,  than  at  what  is  left  undone  through  any 
encountered  in  the  credit  system.  The  chief  object  now  in  this 
is  not  so  much  to  increase  the  exchanges  effected  by  the  agency  o 
credit  system,  as  to  lessen  the  mischief  arising  from  friction,  c ec 
revulsions.  The  worst  shocks  to  which  commerce  is  subject  sprmg 
the  violation  of  that  evenness  in  the  exchange  of  commodities  w > 
carried  far  and  continued  long,  is  sure  to  be  followed  by  ^ 
portioned  to  the  gravity  and  continuance  of  the  offence.  •njyocly 
merce  itself  is  prosecuted  upon  the  sound  principle  of  pure  ^ 
what  can  be  paid  for,  that  is,  of  receiving  only  so  many  em- 

there  are  commodities  to  give  in  exchange,  the  modes  pjy- 

ployed  by  the  credit  system  are  admirably  adapted  to  effect 
ments.  But  for  increased  facilities  in  effecting  these  paymen  » ^ 
not  look  to  an  increased  stock  of  the  precious  metal^  to  an  f^gjlver, 
duction  at  the  mint,  to  any  check  upon  the  exportation  of  gol  . 
to  any  new  restriction  upon  the  abuses  of  banking,  nor  to  any  ^ 
securities  to  be  furnished  by  the  banks ; we  must  look  m i 
further  progress  in  the  path  of  setting  off  debte  against  deDi^ 
improvement  in  the  modes  by  which  men  apply  the  paper 
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133' 

(33? 

;s:f 
c “ 


- - < uo 

mo?e^hKlf  established 

Section.  The  slow  oace  of  fL  ; “ ’ * ®*®P  i“  the  risrht 

feet,  that  no  ClearingVuse  wL  SlS‘  t 
countiy  for  fifty  years  after  th  J!fr  established  among  the  banks  in  this 

clear  that  a further  divisioj  S' kblr^”"^®”  • “ veiy 

the  principle  of  clearing  is  capable  of  business,  and  that 

increased  power  and  efficaev  ^ Prom  extension,  and  of  course  of 
m the  wor\  before  1 it  System 

the  business,  that  some  plan  of  clearins-  bef^  histo^  and  the  nature  of 
oiganized.  This  may  occur  at  no  J?c+®  between  in^viduals  will  yet  be 
to  be  hoped  the  banks  will  not  f but  in  the  mean  time  it  is 

tem  adopted  by  them  is  quite  canabl  *^®t  the  very  eflfective  sys- 

>nterest  and  in  that  of  theSstoS  Thf^  1®*^“^“  [*1 
inarts  of  the  country,  may  vet  determine  t^®  banks,  in  the  chief  business 
counted  paper,  cleSio- oPoH?t«  proceeds  ofdis- 

customers  o^n  the  b^L  of  theTL*^  be  earned  out  or  credited  to  their 
adopted  only  with  those  w)»o  t T®  House.  This  course  would  be 
banks ; but  Jl  these,*and  thev  co^if  payable  at  the 

would  thus  have  thel^ foK?  ^ constitute  the  chief  dealers  with  the  banks 
AU  notes  pavabt  hi  f confronted  at  the  Clearing  Hou^ 

the  debtor.  ^ ^ charged  to  the  account  of 

sketch  \y^®aSy  bfnk^  o£’ ^f  ®e  **®*®^^® 

given  to  the  busmess  of  cteariL  ^ c^erience,  a vast  extension  could  be 

of  interest  beyond  estimate  friction  and  economy 

ft  go  to  swell  the  dep“s£'  of^he  bint?^  Tr 

danger  in  times  of  onmmo..  • , be  ba^s,  and  of  course  to  increase  their 

this  facility  even  in  tirriM  S'*  e.  The  banks  could  continue 

be  greatest,  for  mere  clearino*i^*V°'^  ***®  ‘^®“®“d  for  specie  should 
“and  for  gold  or  silver  ^ credits  would  not  expose  them  to  any  de- 


banks of  the  united  states. 

co^diUon  tf  I)!!i7hrf  ‘be  States,  as  to  the 

“ent  of  the  aaere^!?”?A‘'®*?‘?T'  tabular  state- 

®“«Und  Stat?  l 5*'  ’ Ac-  1“  aU  the  New- 

Kentucky.  Ohio’ null  Carolina.  Louisiana. 

P»blicaS„  made  sW-  S**  and  Wisconsin,  there  are  periodical 

“aiyland.  Virgin®;  N^rTr  *“  Delaware, 

‘'wa'.if  published  afSf^  Caroling  Alabama.  Tennessee  and  Michigan,  such  re- 
8®aerally^„.^,„  *““«d  m a digointed  foi-m;  and  the  aggregates  are 

•PPi^mativeJ^uSl  case  we  can  arrive  at 

and  is  believed  tt,  K..  w ''“K  t®ble  has  been  prepared  from  reliable  data, 
^oae  wUhl?i  bstantially  correct  in  or  near  January,  1860. 

‘bw  period  is  of  "f  '"*«  population  at 

have  no  official  dsT.  ^ «»timated.  We  omit  Kansas  and  Nebraska,  as  we 

omcial  data  whereby  to  state  the  banking  items. 
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REVIEW  OF  THE  STOCK  MARKET  FOR  FEBRUARY. 


United  States  and  New-York  State  stocks  are  so  nearly  all  “plac^"  ® 
to  make  the  operations  in  them  of  little  moment,  other  than  as  an  into 
lion  of  the  current  market  value.  The  principal  speculative  transwtioin 

in  Sfofil  Qf/^/>lro  <fViA  T?.1 1 \fiecAiirl  glXfiSi 


in  State  stocks  for  the  month  of  February  have  been  in  Missouri  s 
The  decline  in  the  market  price  of  the  bonds  induced  the  proper  offices 
in  some  of  the  W estem  States  to  call  upon  the  banks,  who  had  deposit^ 
them  as  a basis  for  circulation,  for  additional  margin.  The  knowledge  ot 
this  fact,  and  the  apprehension  that  the  banks  would  not  be  able  to 
spond,  and  that  the  bonds  would  be  forced  upon  the  market,  influenced 
considerable  sales  of  them  on  seller’s  option.  The  result  has  proved  that 
the  banks,  with  inconsiderable  exceptions,  have  promptly  paid  up  tte 
required  amounts.  A reaction  in  the  quotations,  however,  is  prevents 
by  the  anticipation  that  the  legislature  of  Missouri,  which  is  now  w 
extraordinary  session  for  the  consideration  of  this  especial  topic,  w 
authorize  a further  issue  of  State  credit  to  the  rail-roads  now  constnicnug 
within  its  borders.  Should  this  be  done,  there  is  good  reason  to  bclicrc 
that  it  will  be  done  under  such  restrictions  as  will  make  the  advance 
judicious,  and  prevent  any  large  amount  of  bonds  coming  at  once  upon 
the  market.  With  the  rapid  development  and  consequent  increase  m 
wealth  of  the  State,  a moderate  increase  of  her  aggregate  debt,  wore 
especially  when  directed  towards  the  further  development  of  herresouiees, 
can  in  no  wise  affect  the  intrinsic  value  of  her  former  issues,  nor  lonfl 
operate  to  prevent  a return  of  their  market  value  to  former  figures. 
Canton  Company. — The  shares  of  the  Canton  Company  of  B^timorebave 

recently  attracted  more  attention— not  altogether  uninfluenced  perhaps  OJ 

the  facts  which  have  been  developed  by  the  controversy  now  going  on  in  on^ 
legislature,  upon  the  subject  of  clogging  our  own  railway  system 
restrictions  which  will  tend  to  divert  the  channels  of  trade  to  the  gr^ 
routes  terminating  in  Philadelphia  and  Baltimore.  The  Canton  Comp/^y 
own  the  principal  water  front  as  well  as  the  lands  in  the  immediate  ^cin 
ity  of  the  depot  of  the  Baltimore  and  Ohio  Rail-Eoad  Company,  an  a y 
increase  of  traflBc  on  this  route  would  at  once  enhance  the  value  o 
property.  The  shares  have  varied  between  16^  and  17^,  andsmee 
first  week  in  March,  have  reached  22.  • 

The  Coal  Stocks^  without  much  activity,  have  gradually  appij^^j®. 
in  market  price,  owing  to  the  more  encouraging  aspect  of  the  ^ 
Facile  Mail  Company. — Pacific  Mail  Steamship  Company  stoc  ' 
gained  its  former  position  of  prominence  on  the  Exchange,  and  gone  K 

another  of  the  periods  of  violent  fluctuation  to  which  it  has 
been  addicted.  But  the  result  in  this  instance  is  more  satisfac  ory 
parently  than  heretofore.  The  arrangement  which  has  been  eutere 
between  the  rivals,  involves  a discontinuance  of  competition  an  * . 
of  the  recently  hostile  interests.  The  impression  seems  to  be  w 
coming  spring  will  witness  the  largest  emigration  to  CaUforoia  wJuen 
occu^ed  since  the  great  stampeae  in  that  direction, 
on  the  first  discoveries  of  gold.  The  Washoe  silver  mines,  with  the  i 
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' coast;  a„d  while  tfis  ,?•' 

■ fsss^^ 

apDref  en/tr^fk  probably  almost  wholly  ended.  We 

dnrinff  the  eemT  * ® * p™*pept  of  a still  larger  business 

the  Price  of  Tfi  materially  affected 

Mchange  in  ?h‘f  stock  hS' w IH^T  •>< 't®  London 

he  calcHlate^  7«  ” * ’ ‘ knowledge  of  facts  which  would 

there  thev  f there,  long  in  advance  of  the  operators 
reach  them  tidiijg  of  a movement  in  that  market  absolutely 

follow  the  f ^ (*^ohng  justified  in  any  such  action  as  would  inevitably 

occrre^ln  7k  has  made,  ?f  ?t  haj 

Chicago^  and  RLKi^/h“"^  ^h^^  company.  The  lowest  price  for 
63|;  the  extremeo  7?  shares  m February,  was  62|,  and  the  highest, 
tL  ^»*ena  and  Chicago  were  56#  and  59#  ^ ^ 

themselmto^LwW  Harlem  Rail-Road  Companies,  hIVe  brought 
noon  terr!o  • " ^ hy  competition  for  through  business 

It^wouwTeemVarthlf®  - 7"®*^k  remunerative. 

odious  to  nr^venf  t?e  ought  to  have  become  sufliciently 

interests  of  the;7  rail-road  from  thus  trifling  with  the 

far  distant  Jheir  stockholders.  Wo  can  only  hope  that  the  time  is  not 
hie  of\htir  w?oi!7  ®“jh-abused  class  of  individuals  will  become  sensi- 
tration  of  Us  S'  ‘he  adminis- 

will  thus  saferi£7h!^t  directors  or  managing  officers  of  any  road  that 
’^orse  than  promies!  rivaUy. ' ^ corporation  to  a senseless  and 

at  ?nv^rimA^^7®^  Rail-Road  Shares  sold  lower  at  the  close  of  February  than 
any  tune  durmg  the  month,  viz.,  37,  while  the  highest  price  wm  41f 
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MISCELLANY. 

0.  co»- 

J^iales.  ’ Cxrcmt.  Courts  o/the  United 

:'  «.d  Of  .he  state  of 

b tte  Carouit  Court  of  the  United  See  ™ ^‘"“'"‘'■"■ 

' aXTiid^riud'cSSfoTn^^ 

' city  bonds.  The  Dlaintiff  nt.*  • j for  the  interest  on 

' doirs,  and  an  thousand 

. ’^Ponc  tygrstoc^  The  marshal  seized 

apphcatiL®  WM  ^ the  elaim.  An 

, ^sged.  The  of  .h^i^rt“MSIidV‘  “ 

CfTor,  issue  their  ci^tifano  • k ^^“ts  having  failed  to  file  their  writ  of 
Court  of  the  TTnif Q?°+ ’ bail,  and  remove  their  case  to  the  Supreme 
%0f  SepteSb.?^  00,  .^y^„  „„ 

“f  ital  st^ck  of  the  pfttlbnmh  oLf  n *'““'*'0^  “<l  tttysix  shares  of  the 

the  levy^uSThJ"  ® ^ “*  the  execution  and 

remedy^and  iJil/notlie’S^?^  P^Pef 

the  law  of  the  State  recnOTisAri  * “““*°*PaJ.  corporation ; and  that  under 
not  the  nroner  r ® *u^  P*‘ocess  of  /m  facias  is 

h the  /effing  corporati^  stock  held 

“SsS  to  “f.  g™"‘7  »f  a-0  qooMious  presented, 

1 It  if  I!  * j ! , ® consideration  which  their  importance  demand*. 

nounties  an^tefS.'*  r®  1784,  crcatk^' 

ronghs,  and1h^tX^?aii?ff  applicable  to  cities  and  he? 

act.  We  think  nnt  P ““®  bmited  to  the  remedy  provided  in  that 

braced  within  » « *I  cities  are  nowhere  mentioned,  except  when  em- 

ent  part  of  it  rp«P  declared  that  they  shall  form  a constitu- 

•■espectivo  chartem  franchises  conferred  by  their 

J*wof  sninffSi!;*  ^®yy®re  independent  bodies  politic,  capable  in 

They  we7nf,?f?  *"/  "®®l  personal  estate 

not  mersred  in  the  counties  «n.1  hefn„  cswie. 


They  were  not  mo  holding  real  and  personal  estate 

having  all  the  ^!?®^-s?*^®®®““^®®>®“‘^^®i“g“*i’«ady  corporate  bodies 
leg^  necessitrr^^^^^  and  subject  to  ^1  liabilities^  such,  there  w2 
S ^necessity  for  the  application  of  the  law  to  them.  Counties,  on 
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the  contrary,  were  nondescript  bodies,  called  by  the  courts,  before  tte 
passage  of  the  act,  qttati  corporations,  against  which  the  creditor  had  iw 
an  imperfect  remedy.  They  were  represented  by  commissioner^  as  they 
are  now,  but  with  limited  and  undefined  duties  and  responsibilities.  (l 
S.  dt  B.  290.)  - 

It  was  to  ren^dy  this  defect  that  the  law  was  passed.  ^ 

xfe,  Jan.  4,  1789,  p.  6.)  It  would  be  manifestly  impracticable  to  eifr 


Code, 


cute  the  act  of  1834  as  to  cities.  Upon  whom  would  you  serve  tne 
which  commands  the  commissioners  to  pay  the  judgment  out  of  any 
appropriated  moneys,  or  if  none,  out  of  the  first  money  that  may  cob 
into  the  treasury  ? Upon  the  Mayor,  who  represents  the  general  ^ 
of  the  municipality  ? Upon  the  Comptroller,  Treasurer  or 
mittee,  who  may  have  the  custody  of  uie  public  funds,  or  upon  the  ae 
and  Common  Councils,  the  legislative  body  of  the  city  ? The  act  is  si 
as  to  cities.  There  is  no  provision  rendering  the  corporation  o 
amenable  to  the  law  for  this  neglect  of  duty.  . . / n bv 

And  when  it  remembered  that  disobedience  to  the  writ  is  follow  ^ 
attachment  and  imprisonment  for  contempt,  and  a 
functions  of  all  these  public  ofiicers,  so  indispenMble  to  the 
and  welfare  of  the  city,  there  must  be  some  positive  enactmen^ 
thing  more  than  a doubtful  construction  of  an  act  relating  to  a 
body  politic,  before  this  court  will  apply  such  a remedy.  1 
not  be  equivalent  to  the  issue  of  a high  prerogative  wnt,  ws 
similar  consequences,  the  assumption  and  exercise' of  an  extrao  ; 

power  not  expressly  given  by  statute.  . eclotbcri 

It  has  been  urged,  that  inasmuch  as  municipal  corporations  tf 
with  some  attributes  of  sovereignty,  as,  for  instance,  the  taxing  P 
they  should  not  be  subject  to  the  exigencies  of  a writ  of  execnu 
hands  of  a marshal.  But  the  sovereignty  delegated  is  at  leas  o _ 
tard  nature ; like  a fee,  the  highest  estate  in  realty,  when  couple 
qualification,  it  is  denominated  a base  fee.  The  corporation 
and  contracted  in  its  powers,  which  is  repugnant  to  all  our  co 
of  sovereignty. 

We  now  approach  the  second  point  submitted : , , „ u ortlw*® 

2.  In  the  early  period  of  the  English  law,  goods  and  pro- 

which  are  visible  or  tangible,  constituted  the  great  real  c**®*®' 

perty^  though  the  vaIiia  nf  tliAm  bore  no  nroDortiontotbatoirwu-;^ 

Bond 


m me  law,  and  upon  writs  of  Jiert  facias,  me  snerm  ww  ^ 
could  be  sold  for  money.  Such  was  the  law  of  Pennsylvania,  . 
tions  were  made  by  the  act  of  Assembly, passedinl8l7,mcasco 
against  a coloration,  authorizing  a levy  upon  current  coin  ° A [|jg  get 
and  copper,  if  other  personal  property  could  not  be  found,  an  ■'  i,y 
of  1819,  .which  provided  that  the  stock  of  any  bod^  ia 

My  individual  or  individuals,  body  or  bodies  politic  or  corn  . j 

wn  name  or  names,  shall  be  liable  to,bc  1 jn 


her,  its  or  their  own  u«»uxc  uaiu^o,  ou«au  — i.  **  l atc  Jiau^®  *** 
tion  and  sold,  in  the  same  manner  that  goods  and  cbatte  • . ^ 

law  to  be  taken  and  sold.  StiU  much  remained  to  be  ®pj,niis- 

mtors  the  full  benefit  of  the  property  of  their  debtora_  . 
sioners  to  revise  the  civil  code  recommended  an  execution 
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7mm  *Th“  “ "PO“  stocks  of  incorporated 
directing  the  S of  1836, 

and  by  fnother  act  of  tZ  £ V and  scire  facias] 

ag^nst  cori^rations,  followed  by  Sq^’elSifn"^ 

acts,  and  fiV^mS^with  ^d“  the  operation  of  both  of  these 

defendant,  that  they  are  foreim  tl  ^®amed  counsel  for  the 

tends  further  th£  Lth^nT  ^ ^ ^ before  the  court.  He  con- 

cipal  corpo:S^fe^^  remedy  against  a muni- 

snpplies  dl  former  lawa  T?^!,  i ® if  '^P®***  »“d 

contains  no  -n/lu  ***«  “®‘  1836 

selves,  in  their and  the  commissioners  of  the  code  them- 
this  bhi  are  ^rdS  not  treat  it  so,  but  say,  «iu 

the  SuprJZSrt^?  P ® additions  to  the  law.”  Brides 

intheSS^7/pfZf^T“  very  question  before  thS 

section^  1 act  of  t**®  ®®®®»d 

j June,  1886  In  fKSe  /v  • • ^ -.i.-  ^ quoted,  is  not  repealed  by  the  act  of 
^ Ti  K«  ^ , *®  opinion  this  court  concurs.  / « »w,  oi 

1'  VnlW  “ ■»”:*? !‘T  •'t  !!"“««  " «■'  of  Ih, 

* Btau  1^  attected  by  this  state  of  the  law  in  Pennsylvania. 

'!  gove^merorT^V^^^^^  ^ ® tSd  national 

, or  proceed^OT  df  “anner  limit  or  affect  the  operation  of  the  process 

P’esa.  So  6ir  310  fK  ^ States  depends  upon  the  enactments  of  Con- 
yond  this  t£y  ha^^^LToSl^*^  by  Congress  they  are  obligatory.  Be- 
State  laws  (SJectlv  hT.nK  I ^ mflaence.  Con^ss  may  adopt  such 
authority  to  adon/th£n  enactment^  or  they  may  con^e  the 

369.)  ^ ^ 1^®  courts  of  the  United  States.  (9  J>eiers, 

of  ITsSJ^ch"  the  national  legislature.  Theprocess  act 

State  courte  fn  sS7f  ^ adopted  the  forms  and  modes  of  process  of  the 
«aued  Koms  permanently  con- 

courts  of  the  ull^rl  fir?*  ®*®®?‘*®?®  ®“<*  ®^er  processes  then  in  use  in  the 
difference  act  of  1789,  but  with  this  remarkable 

«dd  courts  should  j alterations  and  additions  as  the 

tional  validitv  S ^ ^®!“  expedient  The  constitu- 

l^aited  State?wM^f„ll7®“‘  *^!i  ^ ^ ‘1*® 

‘bat  the  poweSXf  ^®"Sre“  perfectly  constitutional  ; 

>a  a snit^embra^f?  Jf  *“i?  ^ process  and  modes  of  proceedings 

W it  froiii  £ prc^ess  of  such  suit,  and  every  transact 

“bonld  be  satisfidi  ^ its  teraination,  and  until  the  judgment 

regulate  the  authorized  the  courts  to  prescrite  and 

gi^ng  effect  to^t  j ^ o^ecntion  of  the  final  process,  in 

Butthr  ^ J“"*Sreent8.  (9  i>e<Ws,  399.)  ^ ^ 

and  1792  depend  simply  upon  the  acts  of  1789 

1828,  ch  Jg  ^ within  and  governed  by  the  process  act  of  19th 

e third  section  declares  tiiat  writs  of  execution  and  other  final  pro- 
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cess,  issued  on  judgments  and  decrees  rendered  in  any  courts  of  the 
United  States,  and  “ the  proceedings  thereupon,”  shall  be  the  “ 
each  State  respectively,  as  are  now  used  in  the  courts  of  such  i>t*  ■ 
Provided,  however,  that  it  shall  be  in  the  power  of  the  courts,  if  they  w 
fit,  in  their  discretion,  by  rules  of  court,  so  far  to  alter  final 
such  courts,  as  to  conform  the  same  to  any  change  which  may  be  adoptea 
by  the  legislature  of  the  respective  State,  for  the  State  courte 
It  results,  then,  that  the  forms  of  execution  (except  their  s^Ie)  R® 
the  courts  of  the  United  States,  their  force  and  effect,  and  the  du  j 
the  marshals  in  levying,  advertising  and  selling,  are  to  be  , v 

reference  to  the  laws  of  the  respective  States,  as  they  were  on  tee  lato 
May,  1828,  except  where  the  judges  by  rules  of  courts  have  changed 
same.  {Conklin,  ^ 

This  course  was  no  doubt  adopted,  as  one  better  w* 

the  views  and  wishes  of  the  several  States  than  for  Congress  to 
framed  an  entire  system  for  the  courts  of  the  United  States  varying 
that  of  the  State  courts.  They  had  in  view,  however.  State  syst^ 
in  actual  operation,  well  known  and  understood,  wd  the 
expediency  of  adopting  which  they  could  well  judge  Md 
Hence,  the  resolution  in  the  act  now  used  and 
States.  There  is  no  part  of  the  act,  however,  that  loola  like  * 
prospectively,  by  positive  legislative  provisions,  the  various  cnMg 
might  thereafter  be  made  in  the  State  courts.  Had  such  been  iu 
tion  of  Congress,  the  phraseology  of  the  act  would  doubtless  MV 
adapted  to  that  purpose.  It  was,  nevertheless,  foreseen  tha 
probably  would  be  made  in  the  process  and  proceedings 
courts,  which  might  be  fit  and  proper  to  be  adopted  in  the  cou 
United  States ; and  not  choosing  to  sanction  such  changes  abso  ^ 
anticipation,  power  is  given  to  the  courts  over  the  subject,  ^ {(, 
no  doubt,  so  to  alter  and  mould  their  processes  and  proce® 
conform  to  those  of  the  State  courts  as  nearly  as  might  be,  co 
with  the  ends  of  justice.  , It 

The  general  policy  of  all  the  laws  on  this  subject  is  very  app 
was  intended  to  adopt  and  conform  to  the  State  process  ana  p ^ 
as  the  general  rule,  but  under  such  guards  and  checks  ^jnited 

sary  to  insure  the  due  exercise  of  the  powers  of  the  courts  ot 
Slates.  {10  Wheaton,  60.)  r ♦).»  nassag® 

What,  then,  was  the  law  of  Pennsylvania  at  the  date  jUgactof 
this  act  of  Congress,  on  the  19th  of  May,  1828?  j„«ornotat®' 

1819  was  in  fuU  force,  and  it  authorized  the  stock  in  e*®" 

owned  by  bodies  politic,  like  the  City  of  Pittsburgh,  to  be 
cution  under  a ^eri  facias,  and  sold  in  the  same  manner  as  g 
chattels.  , the®  ^ 

The  act  of  1 834,  relative  to  counties  and  townships,  ^ jl,g  finJ 
existence.  It  has  never  been  adopted  by  rule  of  court,  as  p^ 
process  of  this  court,  and  with  the  view  we  have  expressed 
sions,  it  cannot  be  as  applicable  to  cities.  , . in  the  pf®" 

The  sequence  to  this  opinion  is,  that  the  fieri  facias  issu 


case  13  legal  and  proper ; that  the  levy  upon  luc 
City  of  Pittsburgh,  in  the  Pittsburgh  Gas  Works,  has 
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n.  Powers  of  Corporatiotw  as  Accommodation  Endorsers. 

B Bridqspobt  City  Bank  vs.  Thk  Empirk  Stone-Dressino  Company. 
Supreme  Court,  New-York— General  Term,  Oct  27,  1859. 
cotnnw^^'  * corporation  can  become  sureties  either  as  ac- 

,r;  discuss  and ?®  negative.  We  had  oecasion  to. 

' ml  term  of  tliia  question  little  more  than  a year  ago,  at  the  gene- 

568  in  fliA  « decision  is  reported  in  the  26th  Bahour 

oj  in  the  case  of  Morford  vs.  The  Farmers’  Bant  of  SArafn/vo  t+  • ’ 

« S&s  notVth  Tf'®"  V ®**  other 

^ is  not  bindino-*^!^?”^^*^**^  ®®®®““odation  endorsement ; and 

^ good  t?L  ^®®“  diseounted  in 

Lde  by  the  bant  PJ^^.  ®°  consequence  of  a representation 

• iteration  of  ?K«  ^ ^bis,  in  fact,  wL  only  a re- 

’ V8.  The  Patchin^^”*^  Appeals,  in  the  Bank  of  Genessee 

! that  opinio^  «Tf 3 iTcrnan,  309.  J&e  language  of  the  court  in 
tion  or  other  comoLh*  oflScers  of  a banking  associa- 

sarety  for  anoS  Q i°8titution  as  the 
ness  of  tbJ  no^  transaction  is  without  the  scope  of  the  busi- 

defendLt  LTP”^;”^  t*>®  proper  officers  of  the 

beloni  to  *^®  representing  it  to  be  a bill 

plaintiff  fas  in  tbo  upon  the  faith  of  that  representation  the 

to  the  dnf»n.i  wu  ®®,“”®  business,  discounted  it,  advancing 
ciple  first  rnf/°V^+®  pr<weeds,  the  defendant  is  precluded,  upon  the  prin- 
WM  endoiJn?^^k*®’/^^®l*””®*P*®  estoppel.)  from  setting  up  that  it 

npon  its  W fn“*‘’“’  negotiable  security  of  a corporation,  which, 
valid  in  th«  h ^ ^®'"®  t>een  duly  issued  by  the  eorporation,  is 

it  wl  is^Sed^tor^®  * bonafde  holder  without  notice,  although,  in  fact, 
THa  ri/.  • . ® purpose,  and  at  a place  not  authorized  by  its  charter. 

Bank  v»  ^^®  Appeals  in  the  Farmers  and  Mechanics’ 

conflicrwUb®f?“‘®’'®”  126.)  is  not  in 

dance  witbtR*®®®®  ^nciples,  but,  on  the  contrary,  is  in  complete  accor- 
cipal  is  p«frv  ^®  *^®*^  question  in  that  case  was,  whether  the  prin- 

wWch  sbA^PFif  t A *^®  representation  of  the  agent  from  disputing  facts 
ant’s  telwT  ?®*,  authorized.  In  that  case  the  defend- 

bank  to  nn^+R  certified  that  the  drawer  of  a check  had  funds  in  their 
bound  bvY  *^®  check.  While  it  was  admitted  that  a principal  is  not 
the  “®*  *^®  ®Sent,  it  was  held  that,  although 

distincrion  K *°®  ®”|bority  to  certify  without  funds,  there  was  a plain 
upon  wbioi.  *be  terms  of  a power,  and  facts  entirely  extraneous, 

“One  wJ.  A*  1 I'®  exercise  the  authority  conferred,  may  depend, 

tions  nf  +1?  ”®®  ® agent  has  no  right  to  confide  in  the  representa- 

knowinff  ®**®“*  powers.  If,  therefore,  a person, 

g that  the  bank  has  no  funds  of  the  drawer,  should  take  a certi- 
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fied  chock  upon  the  representation  of  the  cashier  or  other  officers  bj 
whom  the  certificate  was  made,  that  he  was  aothorized  to  certify  withont 
fands,  the  bank  would  not  be  liable.”  But  in  regard  to  the  intnoac 
fact,  whether  the  bank  had  funds  or  not,  it  was  held  that  the  haw  was 
estopped  from  denying  the  representations  of  its  agent  The  teller,  b) 
certifying  the  check,  virtually  declared  the  extrinsic  fact,  that  the  ai*wer 
had  funds  in  the  bank,  and  it  was  held  that  the  bank  was  estopped  fro® 
disputing  this  declaration.  It  is  expressly  held  in  that  case, 
that  if  the  holders  of  the  check  knew  that  the  representations  of  the  tellw 
were  false,  they  would  not  be  deemed  innocent  holders;  much  less _d^ 
it  contradict  the  principle  that  a corporation  cannot  become  surety,  eitw 
as  an  accommodation  endorser  or  in  any  other  form,  unless  the  note  Ms 
been  discounted  in  good  faith,  in  consequence  of  representations  made  y 
its  proper  ofiScers,  that  it  was  their  own  note,  or  unless  it  (the  note  o 
corporation)  has  passed  into  the  hands  of  a hotia  fid€  holder  withon  d®’ 
tice,  who  has  paid  valuable  consideration  for  it. 


In  the  case  under  consideration,  the  main  questions,  — ^ 
ing  to  the  notice  of  protest  arising  from  the  principle  to  which 


accommodation  endorsement,  was  it  discounted  by  the  pi—--—  , » 
sequence  of  representations  made  by  the  proper  ofiicers  of  the 
ants  that  it  was  their  own  note,  received  by  them  in  the  ordin^  **^]<releft 
business.  There  was  confiicting  evidence  on  these  points,  but  the  S* ^ 

nothing  to  the  jury  to  decide,  he  himself  deciding  that  the  pl*m  * 
counted  the  note  so  as  to  become  the  hona  fide  holder,  and 
jury  to  find  a verdict  for  the  plaintiffs.  Thus,  without  my  cona  ^ 
of  the  other  points  presented  on  the  aigument,  is  sufficient  to  m 
to  set  aside  the  verdict,  and  to  order  a new  trial— costs  to  a 
event 

nL  Biparian  BighU, 

The  Supreme  Court  of  Michigan  has  decided  at  its  last  Ijtl). 

1.  In  Michigan  there  are  no  tide  waters  which  come  withm 
nical  meaning  of  the  term  “ navigable,”  as  understood  m tn 

rt  tbsa  b 

2.  The  circumstance  that  the  State  of  Michigan  has  ^ a 

thousand  miles  of  external  boundary  waters  open  to  -joJifed, 

popular  sense,  does  not  require  the  rule  of  common  jcoO' 

so  as  to  apply  the  doctrines  belonging  to  tide  waters, 

mon  law  sense,  to  such  waters  as  are  beyond  the  tidal 

3.  Hence,  a defendant  was  held  liable  in  special  dam^es  o 

ing  the  plaintiff  in  taking  ice,  by  compelling  him  to  jn  tb« 

expense,  a greater  distance,  by  reason  of  the  placing  of  a 
stream  opposite  the  riparian  owner’s  shore.  »d<1 

4.  The  rights  of  riparian  owners  discussed,  md  the  cases 
commented  on. 
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IV.  State  Works. 

Company  (Erie  Division)  was  indicted  for  a 
voir  E peeping  up  and  mamtaining  a certain  pond  and  reser- 

improvement,  erected  at  the  expense  and  by  the 
^em  of  the  State,  for  the  benefit  of  citizens  at  large,  never  can  be  re- 
^ed  by  the  law  jw  a nuisance ; and  their  transfer  to  the  hands  of  a 

Enl  ® requirement  that  they  shall  be  kept  up  for  the 

purpoMs  of  their  creation,  in  no  respect  changes  their  character. 

tbArlfiJ,  Commonwealth  and  its  agents  could  not  have  been  indicted 
position  company  and  its  officers  occupy  precisely  the  same 

V.  Auction  Bids  “ Without  Reserve}"* 

English  Exchequer  Chamber,  in  the  case  of  Wablow  vs.  Har- 

OtiaA*’  l^y  plaintiff  against  the  decision  of  the  Court  of 

Vjueen  s Bench,  it  was  decided  in  1859  : 

^ auction,  “ without  reserve*"*  means  that  neither  the  vendor 

^ i^i<i  nt  the  auction,  and  that  the  pro- 

^nf  ^ ^ f ^ ^ ^ highest  bidder,  whether  the  sum  bid  is  equiva- 

lent to  the  real  value  or  not. 

♦lAnl  highest  hona  fide  bidder  at  such  an  auction  may  sue  the  auc- 
Vnn  ?*  npon  a contract  that  the  sale  shall  be  without  reserve,  if  he 
K « t • ,®  ^®““er  to  the  subsequent  bidding  of  the  owner;  and 
tl- V whether  the  owner,  or  a person  on  his  behalf,  bids  with 

' privity  of  the  auctioneer. 


_ _ o X ’-V  VAAV*  MU.VUAVfAA^Vt« 

• e owner  may,  at  any  time  before  the  contract  is  legally  completed, 
voke  the  auctioneer’s  authority ; but  he  does  so  at  his 
) auctioneer  hAs  nonfr5ipf.Arl  ntlV  liaT^lllfw  in  /mnan/in An 


interfere  and  revotp 

nerll  • J ^ outwwucur  s autaomy ; dux;  ne  aoes  so  ai  ms 

of  1 auctioneer  has  contracted  any  liability  in  consequence 

nuiploynient,  and  the  subsequent  revocation  or  conduct  of  the 
he  w entitled  to  be  indemnified. 

1.  *hat  a bidding  by  the  owner,  after  the  last  genuine  bidding, 

ot  a revocation  of  the  auctioneer’s  authority.  ^ 

VI.  Compound  Interest. 

in  NOT^ber**1^859^  Supreme  Court  of  Pennsylvania,  at  Pittsburgh, 

interest  is  made  payable  annually,  and  there  is  a 
ahlo  »•*!  when  due,  interest  on  the  unpaid  interest  is  not  recover- 

2 WK®“i  * *P®®^  agreement  to  that  effectf 

agreement  to  pay  interest  on  interest,  in  order  to  be 
wboi’  *T>x®®  “?®^®  subsequently  to  the  original  obli^tion  or  not,  or 
constitutes  its  precise  consideration,  not  determined. 
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STATISTICS. 


That  science  is  nothing  but  a collection  of  statistics,  and  that  all 
human  knowledge  is  the  result  of  observation  and  comparison,  are  troths 
not  readily  admitted  or  easily  grasped.  For  ages  and  a^cs  im^natioo 
has  oversnadow’ed  reason,  and  puerile  conceits  and  vain  fancies  hava 
taken  the  place  of  sober  truth.  Men  have  vainly  sought  after  cc«#t 
when  they  should  only  have  busied  themselves  with  effect^  and,  mistakiDg 
the  true  sphere  of  activity,  have  wafldcred  oflf  in  dreamy  speculations  and 
idle  theories  as  to  what  might  be,  instead  of  vigorously  setting  to  work  to 
find  out  WHAT  REALLY  IS.  In  things  pertaining  to  the  future  world  we 
have  revelation  for  our  guide;  but  in  the  affairs  of  this  earth,  our  busi- 
ness is^  simply  to  observe.  When  men  fully  realize  this  truth,  and  set  to 
work  in  earnest  to  grapple  with  the  ever-var3dng  phenomena  around 
them,  not  curiously  prying  into  causes  which  are  and  ever  vrill  be  bejond 
their  powers ; but  industriously  studying  effects,  how  quickly  will  the 
cobwebs  which  are  gathered  in  the  darkened  chambers  of  their  brains 
swept  away,  and  how  grandly  and  how  beautifully  will  the  light  of  trut 
pour  in  ! 

At  the  present  day  analysis  is  fast  supplanting  imagination,  in  every 
branch  of  human  inquiry ; but  there  are  still  some  subjects  which  have 
not  yet  come  under  its  dominion,  and  pver  which  fancy  still  reigns  su 
preme.  Compare  our  present  knowledge  and  applications  of  astronomy 
with  the  ideas  of  the  ancients  on  the  subject,  and  these  remarks  wil  r^ 
ceive  their  fullest  illustration.  As  far  back  as  we  have  any  history  a 
we  find  that  men  studied  the  stars ; but  the  Chaldeans  and 
only  saw  in  them  objects  of  reverence  and  idolatrous  worship* 
came  the  astrologers,  who  pretended  to  trace  men’s  fortunes  by  nbseru^ 
the  combinations  of  the  heavenly  bodies — a magnificent  machinery  for 
mean  an  end  ! How  distorted  the  imagination  which  saw 
stars  but  mystic  symbols  of  future  events ; which  gravely  declared  tna 
who  was  bom  under  the  influence  of  Saturn  was  necessarily  a serious  au 
austere  man;  (saturnine,  in  fact— the  word  itself  conveying 
once ;)  while  he  who  had  Mercury  for  his  natal  planet  was,  for  the 
reason,  gay,  lively,  mercurial.  . 

Men  once  imagined  that  when  an  eclipse  occurred,  a dragon  h^  s 
lowed  the  Sun.  Even  Kepler  thought  ‘'that  the  regularity  of 
movements  was  owing  to  their  being  endowed  wiui  minds  capa  6 
maldng  observations  on  the  Sun’s  apparent  diameter,  in  order  to  reg 
their  motions.”  This  science  is  now,  however,  entirely  free  from  ® . 
absurdities. . All  inquiry  as  to  cause  has  been  long  since  abandonc  » 
we  now  ^ow  that  nothing  is  needed  but  the  laws  of  dynamics  (wry 
explain  all  celestial  phenomena.  The 
heavenly  bodies — why  they  revolve  around  the  Sun  the  dis 
of  the  planets  from  each  other  and  from  the  central  luminary— their 
uence  on  the  seasons — the  return  of  comets  that  only  visit  us  on 
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and  the  stare  now  only  cintrof^n  ^ *5  '?•  '^amahed  into  thin  air; 
to  discover  his  l^itude  S “enabling  the  mariner 

As  we  reflect  on  ^ 7“^  the  waste  of  waters.” 

with  vaiwing  emotions  of  astronomy,  our  minds  are  filled 

space,  n7w  Endears  ever^vpoWif  “ ^®*ca®  “to  the  depths  of 

eveiywhere  we  trace  the  wnrV  t^era^ves  to  our  astonished  gaze,  and 
we  considiThe  insiliil  '^'T  *®“®  immutable  law!  When 

hosts  of  other  worldf  and  rtfe^i  planet  among  the  innumerable 

parison-Xenre  Snsidl  f a 

worlds  and  refleef  l,!^  • 7^-  * already  knows  about  these  distant 

suits  KtXati  by  which  such  grand  re- 

of  figures  have  done  it  ®^.®®,*^ation  and  laborious  comparisons 

they  accumulate  in  hull-  i.  ®®tial  statistics  increasing  in  value  as 

*o»ld  S i .lil  i”''''"'"'"  -VO  consider  all  these  thlags,  analogy 

ereiywhera  prevails  and”th<r°  iavariable  law  and  order 

ninch  abonf  ??  ™ methods  which  have  taught  us  so 

acphetme;^™"”^^^  <-)«aStedwUh 

methods  and  th^  Jut*  r cbemistir  are,  it  is  true,  studied  by  these 
it  is  only  since  its  of  these  sciences  will  clearly  prove  that 

either  oAhem  Pnt  *bat  any  real  progress  has  been  made  in 

our  knowledire*  of  Ikets  ia*^^  ’f ^™“®bes  of  human  inquiry  where 
fancy  to  fill-up  the  void**^  recourse  to 

winds  and  nitS—ia  Meteordogy,  for  instance— the  science  of 

are  now  ignorant  of  understood ; and  because  we 

will  know^anv  thinw  bKa  ^ !l  people  fancy  that  we  never 

that  upon  theinretXa  are  imagined  to  be  rain-makers,  and 

much  wiser^han  comes  home  to  us,  after  all  we  are  hardfy 

the  fear  of  sufferino-  at  savages.  In  seasons  of  great  drought,  when 
in  our  churches  hv  *^®?®  *he  superstitions  of  men,  prayers  are  offered 
the  result  of  i^nJ  f**"  ,*he  same  purpose.  This  is  certainly 

there  would  *^®®®  P"®“0“ena  were  traced, 

night,  wl than  for  the  Sun  to  rise  at  mid- 
patient observai:  imagination  have  never  taught  us  any  thing ; but 

their  eflijcts  had  he  * 7!i  ’ ^ many  statistics  of  storms  and 

the  stare  of  ^he  phenomena  of 

science  would  afan/i  motion,  or  of  the  combinations  of  chemistry,  this 

we  would  XahlX  X T“®  mathematical  basis  that  they  do,  and 
woma  De  able  to  trace  the  Uars  nf  „i. ij 


Let  ns  7 loreieii  the  return  of  a comet 

can  never^^X’  universally  prevail;  that  we 

happen  - thXth;  *hat  we  can  £nd  out  Ao»  they 

hnafiv  that  ’®  i®r  practical  purposes ; and 

y>  t,  to  obtain  any  and  all  knowledge,  wo  have  but  to  observe. 
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and  to  assist  our  memories  by  recording  these  observations.  The  ide^ 
grand  enough,  but  in  the  application  of  it,  the  infinite  variety  of  theph^ 
nomena  and  the  limited  powers  of  the  observer  become  painfnlly 
How  can  any  man  observe  the  smallest  part  of  what  is  passing  ^ 
eyes  every  day  ? Compelled  to  labor  in  a weary  round,  he  is  glad  u e 
can  find  food,  shelter  and  a place  to  sleep  in.  What 
observation  or  critical  inquiry  into  the  wonaers  of  nature  1 Or,  of  v 
use  would  his  solitary  observations  be  to  himself  or  to  anybody  eu« 
WThy  should  he  trouble  himself ; let  him  eat  and  drink,  for  t^moww 

dies!  Let  us  imagine  a man  suddenly  gifted  with  omniscience ;te 

fancy  that  all  the  secrets  of  nature  are  at  once  revealed  to  him ; 
takes  in  at  one  grasp  all  the  complicated  evolutions  of  this  teireaw 

machine,  and  that  he  has  a memory  powerfiil  enough  to 
thing  he  sees.  Let  him  continue  his  observations  for  a long  pen 
years,  and  he  will,  then,  perhaps  understand  the  order  which  , 
prevails,  and  become  acquainted  with  the  laws  which  govern  the  w 
Wild  as  the  thought  is  applied  to  a single  man,  applied  to  humamy 
general  it  is  natural  enougb.  Part  of  it  is  what  we  are  every  one 
doing,  in  a poor  confused  way,  from  our  cradles  to  our  graves , w 
the  whole  human  race  has  tried  to  do  since  Crod  first  put  them  npo 
earth,  and  what  they  will  continue  to  do  until  the  end  of  ume. 


humanity  observes,  but  very  few  observe  systematically,  wd  few 
reduce  their  observations  to  figures.  By  tins  latter  method  only  w ^ 
parison  possible ; by  figures  alone  can  we  really  verify  u 

tioD,  that  “ the  thing  which  has  been  is  the  thing  which  shall  i 
figures  alone  can  the  experience  of  the  past  point  out  the  P®  ^ 
future ; by  figures  alone  the  exact  sciences  are  possible ; by  the 
have  learned  all  that  we  know  now,  and  by  their  assistance  wil 
lems  of  the  future  be  satisfiustorily  solved.  THiis  ^ his 

bles  man  to  overcome  the  deficiencies  of  his  own,  and  to  ® . 
limited  personal  experience  that  of  millions  of  others,  all  over 
in  all  ages  of  time.  Thus,  omniscience  is  after  all  not  so  wii 
for  figures  and  statistics  make  it  quite  a simple  thing. 

We  have  already  asserted  that  conceptions  of  law  and  order 
enough  admitted  in  some  of  the  sciences,  although  the  _|^in 
means  so  easily  grasped  in  others.  The  stars,  UvUi 

their  motions ; mechanical  forces,  we  confess,  arc  subject  ^ 
chemical  combinations  to  certain  rules,  and,  indeed,  to  esc  ^ 
sciences  mathematics  is  already  largely  applied.  But  when 
the  winds  and  waves,  and  the  workings  of  the  human  ’ uj^e 
nothing  so  irregular  as  the  one  or  so  capricious  as  the  o e . ^ 
wind  bloweth  where  it  listeth,”  says  the  inspired  the  t*i» 

people  the  assertion  is  a literal  and  not  a figurative  one.  _g  gince 

a father !”  (that  is,  a cause,)  said  the  patriarchal  Job,  and  m 
have  echoed  tire  question,  and  many  millions  echo  E®^’o.pje,sDd 
believe  that  there  is  no  cause  for  rain  but  the  caprice  of  PrO”  jj 


would  feel  shocked  to  be  told  that  the  wind  does  not 
listrth,”  but  is  governed  by  laws  as  certain  as  those  wbeb  c p 
ets  in  their  places,  or  which  cause  tartaric  acid  and  *i.«  gible; 

to  effervesce.  **  Gk>d  caused  it  to  rain  upon  the  earth, 


Digitized  by 


Google 


Original 

UNIVERSITY  OF  MINNESOTA 


I860.] 


TJu  Valw  of  Siatiitict. 


i 

ifjOfiTii 

^\Sii 

■ !.*i 

iclT^ 

;>l3  , 

0 


779 

^ricilfy  f effenresceace-not 

Wpei  andwW^L^T  j conditions  a thing  will 

bSKoSSl  ^PP«“  other^ings 

Kim  J?)f  * popular  one.  To  ^ that  any  parScu- 

•nd  in  thi»  ’nn  T**  tune,  commit  any  particular  action,  seems, 
SdiS.  T"  °'  r'"“’  “ *“  •«tT.  Bat  mr  ooe  X 

fi.^  “ST'*  •“■•*"“  «f  l>"n»n  doiigs^roaiy  ia 

wnt  vM^  L*??®  ®°**°“*  which  have  been  tsbolated  pfe- 

• '®'”"I“hle  tegahiril,.  mice  of  narriane,  of  mar- 

predict  what”irll!>J i^^®“  circumstances,  it  is  possible  to 
Micide  in  V*  population  will  marry,  murder  or  commit 

i?th  Ht!  ^ to  come.  When  other  Actions  are  observed 

nKrinfr®v  »*  the  vanous  cir- 

reS  "=tions  depend,  these 

B“cKS.TL*P?f®V  incredible.  To  quote  from  Mr. 

murder  is  nno  offenses,  it  might  well  be  supposed  that  the  crime  of 
si  that  ihit  th^  "bit^rary  and  irregular.  For  when  we  con- 

is  oftAn  ♦!.  ' ’ ough  generally  the  crowning  act  of  a long  career  of  vice, 
^ rte  .mmcdate  rMoit  of  what  »en»l  .addon  impV  that  when 
commiltnl,  ejen  with  th.  loat  «I«n«  of  impnnit,, 
criminal  wilier*  ®ombmation  of  favorable  circumstances,  for  which  the 

for  ODDortnn'i^**^K^°^  ^ to  bide  his  time  and  look 

shall  be  cannot  control ; that  the  question  whether  or  not  ho 

such  as  thp  fin  * depend  on  4 balance  of  conflicting  motives, 

the  nrictinfrs  nr^**^*  *be  pendties  held  out  by  religion, 

love^f  fwoi  “ • conscience,  the  apprehension  of  future  remorse,  the 
to&etliAr  o^y,  revenge,  desperation  ; when  we  put  all  these  things 

sonaklv  .1  ®*]se8  such  a complication  of  causes  that  we  might  fea- 

subtle  anfPtV^  attaming  My  order  or  method  in  the  result  of  these 
ventad  Ti  agencies  by  which  murder  is  either  caused  or  pre- 

uiK  The  feet  is,  murder  is  committed 

cirAJitmad  regularity,  and  bears  as  uniform  a relation  to  certain  known 
season.  movements  of  the  tides  and  the  rotations  of  the 

dizinm  hk  i Qpstktel,  who  has  spent  his  life  in  collecting  and  metho- 
riono^  ® statistics  of  different  countries,  states,  as  the  res^  of  his  labo* 

every  thing  which  concerns  crime,  the  same 
AK  re-occur  with  a constancy  not  to  be  mistaken.” 

and  ““®  *"**‘®*‘  “ attempts  to  murder  may  be 

attiuaVAj*  j ^ successfully  resisted ; baffled  sometimes  by  the  party 
c3mff  *?®,»®?»etimes  by  the  officers  of  justice.  But  an  attempt  to 
detArmi  ,™“®h  less  liable  to  interruption.  The  man  who  has 

to  kill  himself  is  not  prevented  at  the  last  moment  by  the 
of  ‘I  ®“®my,  and  he  can  as  easily  guard  against  the  interference 
clearlir  *k**  P®"!®*’ » bis  act  becomes,  as  it  were,  isouited,  and  seems  more 
^ * product  of  his  own  will  than  any  other  offense  could  possibly 
bv  th  •*  unlike  crimes  in  general,  it  is  rarely  caused 

v^..  of  confederates,  so  that  men  not  being  goaded  into  it 

/ eir  companions,  are  uninfluenced  by  one  great  class  of  external  asso* 
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ciatioos  which  might  hamper  what  is  termed  the  freedom  of  their  wE  It 
may,  therefore,  be  thought  impracticable  to  refer  suicide  to  general  pun- 
ciples,  or  to  detect  any  thing  like  regularity  in  an  offense  which  « » 
eccentric,  so  solitary,  so  impossible  to  control  by  legislation,  and  whicn 
the  most  vigilant  police  force  can  do  nothing  to  diminisL  Nevertheless, 
statistics  show  that  in  London,  about  240  persons  annually  make 
with  themselves — the  annual  suicides  oscillating,  from  the  pressure  ot 
temporary  causes,  between  266,  the  highest,  and  213,  the  lowest  u 
1846,  which  was  the  year  of  great  cxcitment  caused  by  the  railway 
Jhe  suicides  were  266.  In  1847  began  a slight  improvement,  they  fell 
266  ; in  1848,  they  were  247  ; in  1849,  they  were  213;  and  in  loo  i 
they  were  229.” 

Marriages  are  said  to  depend  on  the  price  of  grain,  and  to  9"°*® 
from  Mr.  Buckle  : “ It  is  now  known  that  marriages  bear  a fixed  w 
definite  relation  to  the  price  of  grain,  and  in  England  the  experience  o 
century  has  proved  that,  instead  of  having  any  connection  with  pei^n 
feelings,  they,  are  simply  regulated  by  the  average  earnings 
mass  of  the  people,  so  that  this  immense  social  and  religions  , 

is  not  only  swayed,  but  is  completely  controlled  by  the  price  of  foo 
the  rate  of  wages.”  ♦ 

In  a word,  then,  the  history  of  human  knowledge  clearly 
wherever  systematic  observations  have  been  conducted,  laws  have 
discovered ; and  further,  that  the  insight  which  figures  give  ns  o 
past  enables  us  to  predict,  with  tolerable  certainty,  what  may  happe 
the  future.  , 

And,  also,  that  in  the  absence  of  facts,  man’s  restless  mind  mu* 
ways  resort  to  fancy.  Not  that  science  is  destructive  of 
it  has  discovered  wonders  never  before  conceived,  but  that  it  puts  g ^ 

all  those  distorted  dreams  and  superstitious  fancies  which  ^ of 

men’s  minds ; and  while,  on  the  one  hand,  it  narrows  the  bonn  ^ 
thought,  by  confining  it  to  effect  and  rejecting  cause,  on  the 
it  vastly  increases  the  dominion  of  knowledge,  .by  „i-,Yed. 

and  how  the  powers  of  the  human  intellect  can  be  profitably  emp  J 
No  time  need  now  be  wasted  on  speculation.  Men  have  been  wo 
about  some  things  for  six  thousand  years,  and  are  as  ignorant  a 
as  ever ; whereas  all  systematic  observation  has  been  nre* 

Truth,  however,  develops  itself  slowly — line  upon  line,  precept  up  ^ 
cept,  here  a little  and  there  a little — ^it  is  creeping  but 

Auguste  Comte  is  called  the  father  of  the  Positive  I^priosop  yt 


AuuuBTjB  \.yOMTK  IS  cauea  me  lamer  oi  me 
glimpses  of  this  statistical  method  existed  long  before  his  Um^ 

'ZeofiK^" 


ever,  has  given  it  a greater  elevation,  and  the  literature  of  the  y ^ 
coming  pretty  well  saturated  with  his  notions.  One  of  1 fc  . 
advantages  is,  that  while,  like  nature  herself,  nothing  is  wo  ^ 

oil  lift  nsefuj* 


be  accomplished  by  its  aid,  nothinff  is  too  small  to  be  uscim.  . b 


method  which  has  helped  us  to  trace  the  fluctuations  ot  w 
bodies  can  be  and  has  been  applied  to  the  fluctuations  in  t e 
com.  Political  economy  cannot  exist  without  it, 
nonsense,  according  as  figures  are  used  or  neglected. 
try  are  absurd;  but  the  figures  of  industry  tell  their  own  tale. 

IS  theoretically  founded  upon  it,  and  a mementos  reflection  win 
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any  one  that  this  latter  is  about  the  most  important  political  invention 
that  ever  has  been  made,  and,  in  fact,  that  commerce  depends  upon  it 
for  existence,  and  that  commerce  alone  makes  civilization  possible. 

How  far  insurance,  in  its  most  important  branch,  (marine,)  may  be 
considered  an  exact  science,  is  another  question.  A comparison  of  its 
history  with  that'  of  life  insurance,  would  afiford  an  instructive  example 
of  how  a truth  once  grasped  may  afterwards  be  lost,  and  of  how  much 
tradition  and  precedent  have  usurped  the  place  of  actual  recorded  ex- 
perience ; and  would  also  show  that  the  science  is  by  no  means  in  the 
positive  stage,  but  is  more  properly  in  what  M.  Comte  wonld  call  the 
metaphysical  period.  Facts  and  experience  are  practically  disregarded, 
and  an  abstraction  or  entity,  called  “luck,”  is  supposed  to  regulate 
everything.  What  might  be  done  in  this  leading  branch  of  political 
economy  by  the  aid  of  statistics,  and  how  important  and  general  are  the 
interests  at  stake,  in  the  exact  regulation  of  marine  premiums,  will  form 
the  topics  of  another  paper. 


THE  FINANCIAL  CRISIS  OF  1 83  7. 

Report  of  the  Delegates  of  the  Banks  of  the  City  of  New-York, 
TO  THE  Bank  Convention,  held  at  New-York,  on  27th  November 
to  1st  December,  1837. 

At  a meeting  of  ike  offeere  of  the  banks  of  the  City  of  New-York,  held  on 
the  15tk  December,  1837,  the  delegates,  appointed  to  represent  the  said 
banks  in  the  convention  of  the  banks  of  the  several  States,  which  met  at 
New-  York  on  the  2lth  of  November  last,  and  on  the  following  days,  to 
the  1st  of  this  month,  made  the  following  report;  whereupon  it  was 
Resolved,  that  the  said  report  be  accepted  and  published. 

W.  M.  Vermilye,  Secretary.  Peter  Staoo,  Chairman. 


The  delegates  appointed  to  represent  the  banks  of  the  City  of  New- 
York,  in  the  general  bank  convention,  held  in  the  said  city  on  the  27tb 
of  November,  1 837,  respectfully  submit,  together  with  a copy  of  the  pro- 
ceedings of  the  convention,  the  following  report,  cxplanatoiy  of  thei» 
Votes  in  that  body : 

The  banks  of  tne  several  States  have  been  vested  with  the  power,  and, 
in  most  of  the  States,  especially  in  that  of  New-York,  with  the  exclusive 
privilege  of  issuing  a paper  currency,  on  the  express  condition  that  they 
should  at  all  times,  and  whenever  the  demand  was  made,  redeem  it  in 
gold  or  silver,  the  only  eonstitutional  legal  tender  or  currency  with  which 
debts  may  be  discharged.  Nothing,  therefore,  but  the  inability  to  per- 
form the  condition,  can  justify  a suspension  of  specie  payments  on  the 
part  of  the  banks. 

The  immediate  causes  which  thus  compelled  the  banks  of  the  City  of 
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New-York  to  saspend  specie  pajments  on  the  10th  of  last,  w 
known.  The  simnltaneons  withdrawing  of  the  laige  public  deposit^  ^ 
of  excessiro  foreign  credits,  combined  with  the  great  and  unexpecUd  fiul 
in  the  price  of  the  principd  article  of  our  exports,  with  an  import  of  com 
and  breadstuflfe,  such  as  had  never  before  occurred,  and  with  t^ 
qnent  inability  of  the  country,  particularly  of  the  southwestern  Stated 
make  the  usual  and  expected  remittances,  did,  at  one  and  the  sametm^ 
fall  principally  and  necessarily  on  the  greatest  commerciJ 
the  Union.  After  a long  and  most  arduous  struggle,  during  wmen 
banks,  though  not  altogether  unsuccessfully,  resisting  the  ^ ^ 


eign  demand  for  the  precious  metals,  were  gradually  deprived  of  a grw 
portion  of  their  specie.  Some  unfortunate  incidents  of  a local  M 
operating  in  concert  with  other  previous  excitbg  causes,  ^ 

trust  and  panic,  and  finally  one  of  those  general  runs,  which,  if  con  in 
no  banks  that  issue  p^>er  money  payable  on  demand,  can  ever 
which  soon  put  it  out  of  the  power  of  those  of  this  city  to  sustain  spw 
payments.  The  example  was  followed  by  the  banks  throog®®*}  . 
whole  country  with  as  much  rapidity  as  the  news  of  the  • • 

New-York  reached  them,  without  waiting  for  jin  actual  P 

pally,  if  not  exclusively,  on  the  alleged  grounds  of 
prebended  from  that  suspension.  Thus,  whilst  the  New-York  ci  y 
were  almost  drained  of  their  specie,  those  in  other  places  preie 
amount  which  they  held  before  the  final  catastrophe.  . v t.  be 
If  the  share  of  blame,  which  may  justly  be  imputed  to  the 
analyzed,  it  will  be  found  to  consist  in  their  not  having,  at  an  ew 
riod,  duly  appreciated  the  magnitude  of  the 

in  time  the  measures  necessary  to  guard  against  it — ijjnf  to 
ness  when  the  danger  was  more  apparent  and  alarming ; m J*  ^ 
the  demands  for  increased  or  continued  bank  facilities,  the 

lutely  curtailing  their  loans,  and  lessening  their  liabilities.  g„abled 
most  acute  foresight,  and  the  most  powerful  exertions  could 
the  banks  to  have  averted  the  blow,  is  a question  which  we  are  n 

upon  to  discuss.  ^ -»  • ce  nothing 

Whatever  explanations  may  be  given  concerning  the  past,  sin  ^ 
but  actual  inability  can  be  alleged  as  an  excuse  for  having  ce 
form  the  express  condition  on  which  the  privilege  to  issue  a Pv^^  j 
rency  had  been  granted,  it  is  equally  obvious  Aat  nothing  can  j 
protracted  suspension,  but  the  continued  inability  to  resume  a 
specie  payments.  This  principle  is  indeed  so  evident  ^ in  e*- 

> proposition,  its  correctness  is  universally  admitted,  gontiaa' 


rived  from  a supposed  continued  inability  on  the  j)art  of  t c 
same ; but  an  appeal  was  also  made  to  considwations  of  pre® 
diency,  connected  wdth  the  general  situation  of  the 
the  simple  fact  of  the  ability  of  the  banks  to  resume  and 
payments  does  not  depend.  , . • , 

It  is  but  too  well  known,  that  a general  suspension  of  speci 
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to  the  who^e  community  extends  instantaneously 

value  consequence,  as  the  practical^sUndard  of 

To^L  but  of  lawca^  co^Sde; 

io'S”'  law. 

j rwaxation  m the  punctual  and  honorable  fulfilment  of  ohii 
gations  and  contracts  should  not  take  place  • that  that  TwIt!  a 

IE? 

cH^«dd.vr^^l‘‘;z:Svtjarr 

. evils  flowiiTfr^fi!^  extensive,  general,  and  we  may  say,  intolerable 
it  is  mmiBt  ^ * general  suspension  of  specie  payments  by  the  banks. 

even  ®^o“Id  have  any  discretionary  right  to  decide,  or 

Sion  is  coM?8tent'tiirfh‘''“'  more  or  less  protracted  suspen- 

stanoe.  *k  “ * with  their  own  views  of  “ the  condition  and  circum- 

cretion  “o  limit  to  such  supposed  dis- 

<^Dgress  on  tL  ® favorable  action  of 

this  h^  * “ currency  be  still  alleged  as  a motive  for  delay,  would  not 

time  ? ‘0  a protracted  suspension  for  an  indefinfte  period  of 

strongest  legal  and  moral  obligations  to 
ments.  ?t?«  tlE  ^ whenever  they  ^e  able  to  maintain  such  pay- 
muryield  y^hich  e,ery  other  considemLn 

whichteevhavJ  a riSt  question 

»ith  the  uLost  ^Sd^nSSr 

ever*te(fL^**^°^’  to  issue  paper  money  should  cease  when- 

k ^P*’®ss  condition,  on  which  the  nririlftorfi  w«t«  


MS?  rt  Msr 
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reney  desirable,  after  the  time  when  the  hanks  are  or  shall  think  them- 
selves able  to  resume  specie  payments,  the  application  for  a further  pr^ 
traction  must  come  from  the  parties  interested,  and  not  from  the  bai®, 
and  it  must  be  made,  not  to  the  banks,  but  to  the  legislature. 

It  was  urged  that  some  respectable  merchants  here  and  in  other  piscee 
were  opposed  to  an  early  resumption.  During  the  late  trying  crisis  some 
of  the  most  respectable  and  solvent  members  of  the  commercial  coim 
munity  might  have  been  under  the  necessity  of  requiring  some  ind  • 
gence,  at  least  in  point  of  time.  But  there  is  not  one  of  those  honorape 
men  who  would  not  think  himself  disgraced  and  degraded  if,  after  bavn^ 
obtained  the  requisite  time,  he  delayed  the  fulfilment  of  his  engagemen 
a single  day  after  he  had  become  able  to  do  so.  That  winch  tnej^. 
quire  from  the  banks  is,  therefore,  unjust  and  unreasonable,  for  they 
ihem  to  do  that,  from  which,  in  their  own  case,  they  would 
which,  if  done  by  any  one  in  his  individual  capacity,  they  would  consi 
as  disgraceful  and  dishonorable.  ^ . a 

It  was  indeed  insisted,  that  some  of  the  general  considerations  to  w 
we  have  alluded,  made  it  dangerous  for  the  b^ks  to  j,-. 

specie  payments.  We  will  advert  to  all  the  objections  truly  ot  tna 
racter,  but  deem  it  unnecessary  to  take  further  notice  of  that  lonn 
an  expected  action  of  Congress,  or  to  dwell  on  those  clearly 
local  or  particular  interests,  such  as  the  want  of  extended  banh  . 
dations,  and  the  supposed  facilities  afiforded  by  a protracted 
for  the  collection  of  debts ; yet,  we  must  not  be  understood  as  * 
that  such  protraction  would,  in  any  respect,  be  advantageous  to 
munity  at  laige — believing,  on  the  contrary,  as  we  do,  that  its  g 
and  permanent  interests  would  be  sacrificed  to  temporary  ^ 

ticular  classes,  should  the  suspension  be  continued  any  longer  tn 

lute  necessity  requires.  • i t in  the  true 

Amongst  the  considerations  deemed  by  us  to  be  irrelevan 
and  only  question  before  the  banks,  that  most  strongly  urg , 
alleged  necessity  of  a previous  “ restoration  of  domestic  exc  s „ 
their  natural  and  regular  condition  and  order.”  This  1 jjgo- 

cause  and  effect.  The  obligation  to  pay  specie  is  the  wee  v 
lates  the  exchanges  and  prevents  them  from  rising  much  ®bov 
par.  The  suspension  of  specie  payments  and  the  consequen  g 
fercnce  in  value,  as  compared  with  specie  of  the  Mveral  oc 
rencies,  are  the  cause  of  the  great  corresponding  inequali  le 
mestic  exchanges,  so  justly  complained  of;  and  the  evil  in 

be  overcome  than  by  a general  resumption  of  specie  paymon 
Philadelphia,  is  obliged  to  lose  ten  per  cent,  in  order  to  *?  . or 
from  Nashville,  it  is  because  (whether  owing  to  excess  in  ci  „ i5 
to  great  indebtedness,  is  immaterial)  the  Tennessee  ban ' 
worth  ten  per  cent  less  than  that  of  Philadelphia.  If  spe  ^ 
were  resumed  in  both  places  he  would  lose,  at  most,  two  o 

mge.  But  A.  is  now  permitted,  by  /.gnt 


cent  on  the  exchange.  But  A.  is  now  permittea,  ny  percent 

Ehis  debts  at  home  in  Philadelphia  bank  i iianla  should 

than  specie.  He  apprehends  that,  if  the  Bhil^elpma 


less  tnan  specie.  He  apprehends  that,  it  tne  rnmwett — - , pgy 

resume  specie  payments  before  those  of  Tennessee,  bemg  o 8 ^ jO 
his  own  debts  m paper  equal  to  specie,  he  would  lose  1 o i 
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per  cent,  on  the  Tennessee  exchange.  The  argnment  derived  from  the 
; present  condition  of  domestic  excMngcs,  resolves  itself,  therefore,  into 
) one  of  expediency.  It  is  founded  on  the  inadmissible  suppositon,  that  in 

I order  to  accommodate  special  interests,  and  to  benefit  certain  classes,  the 

banks,  though,  from  their  situation  and  resources,  able  to  resume  specie 
i payments,  have  a right  to  protract  the  suspension,  to  postpone  the  pay- 
5 ment  of  their  own  debts,  and  to  delay  the  performance  of  tne  paramount 
5 duty  they  owe  to  the  community  at  large,  of  restoring  a currency  equal 
; to  TOld  or  silver. 

, The  only  question  on  which  the  convention  was  called  upon  to  delibe- 
, rate,  being  the  ability  of  banks  to  resume  and  sustain  specie  payments, 

j it  appeared  to  the  delegates  of  both  the  city  and  country  banlra  of  New- 

Yo^  that  an  early  day  might  at  this  time  be  designated  for  that  purpose. 

In  their  first  circular,  of  the  18th  of  August,  the  committee  of  corres- 
. pondence  of  the  city  banks  had  pointed  out  such  a favorable  alteration 
m the  rate  of  foreign  exchanges,  as  would  remove  the  danger  of  an  im- 
mediate exportation  of  the  precious  metals,  and  a concert  on  the  part  of 
the  principal  banks  of  the  country,  as  the  only  requisite  for  resuming 
with  safety. 

i In  reference  to  the  first  point,  several  estimates  of  the  amount  of  foreign 
, debt  is  still  due,  neither  provided  for  nor  postponed,  and  which  probably 

. would  bo  demanded,  and  must  be  paid  before  the  first  of  July  next,  were 

alluded  to  in  the  course  of  the  discussion.  Those  estimates  varied 
. from  five  to  twenty  millions  of  dollars.  The  lowest  calculation  appeared 

j to  rest  on  correct  data ; but  if  somewhat  too  low,  the  difierence  might  be 

readily  provided  for  by  the  first  proceeds  of  the  cotton  crop,  and  by  the 
sale  of  State  stocks.  ]but  it  was  not  all  necessary  to  resort  to  calculations 
of  the  amount  of  our  foreign  debt  Its  effect  on  foreign  exchanges,  and 
on  a consequent  drain  of  specie  for  exportation,  is  the  only  point  in  which 
the  banks  are  concerned,  and  which  could  affect  the  question  under  con- 
sideration. 

At  the  very  time  when  the  convention  was  deliberating,  the  exchange 
on  London,  which  had  been  as  high  as  121,  had  fallen  to  114,  nominal; 
and  the  true  par  being  a fraction  above  109^  nominal,  the  exchange  was 
in  fact  but  four  per  cent  above  par  in  city  bank  paper.  But  that  paper 
was  itself  at  five  per  cent  below  specie ; and  the  rate  of  exchange  was, 
therefore,  one  per  cent  below  specie  par.  In  other  words,  any  given 
quantity  of  New-York  bank  notes  could  purchase  bills  on  London,  ex- 
ceeding by  one  per  cent  the  corresponding  amount  in  specie,  which  the 
same  quantity  of  bank  notes  could  purchase.  Ninety-nine  gold  sove- 
reigns cost  as  much  as  a bill  on  London  of  one  hundred  pounds  sterling. 
L nder  such  circumstances  specie  could  not  be  exported  without  a loss, 
and  accordingly  the  exportation  had  altogether  ceased.  |It  is  well  known, 
that  within  a week  after  the  adjournment  of  the  convention  a further  fall 
had  reduced  the  rate  of  exchange  to  lll-J-  nominal ; that  is  to  say,  to 
“ J per  cent,  below  the  true  specie  par,  and  within  less  than  2 per  cenL  of 
being  at  par  with  New-York  bana  notes.  But,  reverting  to  the  time 
when  the  convention  was  sitting,  the  requisite  alteration  was  no  longer  a 
marter  of  conjecture ; and  the  fact  that  the  exchange  had  fallen  below  the 
51 
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true  specie  par,  and  that  the  exportation  of  specie  had  ceased,  had  actually 
taken  place. 

Apprehensions  were  nevertheless  expressed  of  the  eflfect  which  laig« 
importations  of  grain  and  merchandise  might  hereafter  have  on  the  fore® 
exchanges,  and  of  an  expected  drain  of  specie  for  the  China  trade- 
appeared  to  us,  that  if,  after  the  principal  acknowledged  cause  of  the  sus- 
pension, and  which  presented  the  greatest  obstacle  to  the  resumption, 
had  actually  ceased  to  operate,  we  were  permitted  to  allege  conjectures 
and  contingencies,  as  a proper  ground  for  protracting  the  susMusion, 
there  was  no  time  at  which  some  plausible  reason  of  a similar  charac  er 
might  not  be  adduced,  and  the  tosumption  be  indefinitely 

With  respect  to  the  danger  of  excessive  importations,  it  might  m 
be  apprehended,  that  whenever  the  pressure  of  foreign  debt  was  .j 
the  commercial  community  might,  with  its  characteristic  eneigetic 
of  enterprise,  resume  its  business  too  soon,  and  on  too  la^c  a ' 
And  it  is,  on  that  account,  highly  important  that  the  banks  should  s 
eagerly  that  eventful  moment,  and,  as  it  may  be  called,  the  turn  o 
tide,  for  an  immediate  resumption,  before  new  undertakings  may 
new  obstacles  to  the  accomplishment  of  that  object. 

The  danger  of  unfavorable  exchanges,  and  of  an  extraordinary 
tation  of  specie,  being  now  out  of  question,  what  other  causes 
pair  the  ability  of  the  banks,  generally,  or  in  some  sections  of  tn 
try,  to  resume  specie  payments  within  a very  short  period  ? 

The  four  great  southwestern  States  were  not  represented  m 
vention ; and  it  will  be  admitted  that  some  of  them  may  not 
early  as  the  other  parts  of  the  Union.  It  is,  on  that 
observe : 1st.  That,  being  largly  debtors,  their  not  resuming  im®® 
cannot  in  any  way  affect  the  stability  of  specie  payments  by  l 
States.  2d.  That  the  resumption  by  other  States  will  not,  in 
degree,  impair  the  productive  industry  of  those  districts,  w 


natural  resources  will,  notwithstanding  the  peculiar  situation  ^ 
banks,  early  and  powerfully  promote  the  payment  of  debts  an 

newal  of  sound  business.  v ♦ tl  ere  wer« 

By  no  other  portion  of  the  country  was  it  intimated  ^ 

any  banks  whose  particular  situation  required  a longer  time  t a 
be  wanted  by  those  of  New-York ; unless  this  should  have 
in  some  allusions  to  the  respective  indebtedness  to  each  other  o 
ral  cities  or  districts.  In  such  cases  justice  requires,  and  j^gjje  in 
in  a very  short  time,  that  the  necessary  curtailments  jjgj  to 

the  debtor  places,  and  the  resources  thus  obtained  should  be  gf 

the  discharge  of  such  debts,  and,  when  necessary,  to  the  p 
specie.  This  is,  in  fact,  the  course  pointed  out  by  the  rcso  u , jg. 

mously  adopted  by  the  convention  : “That  this  convention  ygper 

commends  to  all  the  banks  of  the  United  States,  to  „,j^o  the 

measures,  to  prepare  tbemselves  to  return  to  specie  payments  . ^ » 
shortest  practicable  period  after  the  next  meeting  of  the  . jjjg  gon- 
We  have  every  reason  to  believe  that  the  banks  represente  jgnd 

vention  were  in-  a sound  state ; and,  in  every  respect,  as  It 

able  to  resume  specie  pavments  as  those  of  the  City  of  Alew 
would  indeed  be  strange 


able  to  resume  specie  payments  as  those  of  the  City  of  goffered 
be  stranj?e  that  it  should  be  otherwise.  New- 
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incomparably  more  than  any  other  citv  • th^  foil 
merous ; its  banks  were  subject  more  ^’nn  were  far  more  nu- 

- produced  the  suspension  aid^^nne  the  causes  which 

!-  drained  of  the  erreater  narf  Af  9^  domestic  origin,  alone 

pr^rved  the  greater  pJrt  of  thdrs!  *^*^**^’  P*»°es 

>-  that  confidence  m^'^nifha’^rbeeVsuffitS^  “ apprehension 
manent  resumption.  The  causes  wbieh  restored  to  ensure  a per- 

and  the  run  on  some  of  the  banks  hare  ppma^  distrust,  the  panic, 

dence  of  extraordinary  events  and  unforfimsit  * ^ Snch  coinci- 

catastrophe  must  be  mre  and  produced  the 

ceded,  that  it  is  imnossible  fb«?  ^ ™“8t  be  con- 

tah’rtall  ha“c  eTa^  watered  uaUl'^e 

for  that  purpose.  Combined  with  m designated  an  early  day 

banks  to  resSme,  and  with  the  fact  that 

equal,  or  nearly  equal  in  value  to  snppia  *u-  P*?®*"  bare  become 
entire  confidence  but  the  simnItAn«m,^  nothing  is  wanted  for  restoring 
acting  in  concert.  ®'”'^ltaneous  resumption  by  the  principal  banks! 

Ibb  ”P»“  aittar  to  J*  at 

tbanthcllthof  Aprii-  aitIjoSTn,”  *°  ““  earlier  day 

mcidental  eonsideSn,  it  ^h„i  j S“  to  be  regretted,  that  from 

fo  meet  }n  the  W %«.  3^®^<l®d  to  our  request 

attended  with  considerable  advrntaS‘'^7Tf®‘  ‘J?®  ®®"^®'‘®“®®  bas  leen 
tual  interchange  of  oninions  Thp  eo  • ®*"®  bas  been  a free  and  mu- 

bas  been  draira  to  tbp  t.bf  i * serious  attention  of  all  the  banks 

the  suggestion  of  a postpoLment  fo?rn!Vfi  *•?  resumption;  and 
entertained,  has  been^iba^oS  * W«  *“"^®®“*‘®  ‘ime,  if  ever  seriously 
great  unanimitv  from  tbp  « . ’ ^®  rely  with  confidence  on  a 

the  Union  northwestern  sectLs  of 

the  resumption  of  100^^0'^  meeting;,  the  earliest  practicable  day  for 
delphia  n/fn.u-  P ® payments.  It  is  true  that  the  banks  of  Pbn! 

er  others,  but  on  freneral  otouh^  fr  ^ ® Prepared  than  ourselves 

that  the  bank«  Af*^P  **  pounds.  It  now  appears,  from  official  returns 

•k«  of  the  aty^7Syo?iT  rpri^iTT' 

highest  authorifir  in  i-t,  s.  o.  ^ 1 been  announced  by  the 

much  soSe/lt^^^  y Pennsylvania  arJ  in  a 

of  specie  paymel  t L • f *“!P®“®T  i «»d  that  the  resumption 
may  take  nli^  J ^ it  depends  on  their  situation  and  resources 

of  foreign^exchanges^wSi  has^^^  *"  the  rate 

bad  not  been  antifipated  bt  tb^^  ?“*’  ®»”game  expectations, 
ft  new  aspect  to  i ^ important,  and  which  ffives 

«« twi  5SSp  wetS5''“‘’ "“r  * 

of  events  will  reLv^TL®  “"d  the  course 

concert  with  us  Wa*!®**^  objections  and  induce  them  to  unite  and  act  in 
ponds  on  ^hefr  detZi^•  !•""‘^®^‘^?  conviction  that  the  result  d^ 
may  with  facilitt  they  agree  to  it,  the  resumption 

tbe  opinion  th«t  ^ ®ffeoted  at  an  earlier  day.  Should  they  persevere  in 
may,  considering  tb  resumption  is  inexpedient  and  dangerous  it 
y.  considering  the  magnitude  of  their  capital,  prove  difficult  S uie 
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other  banks,  and  particularly  for  those  in  this  city,  with  their  resources 
alone,  to  maintain  permanently  specie  payments.  ^ , 

In  the  meanwhile  the  line  of  our  duty  is  obvious ; mu  we 
to  continue,  by  every  measure  in  our  power,  to  strengthen  ouiw  t ■ 
to  he  prepared,  at  the  earliest  possible  day,  to  fulfil  ^fthe 

to  resume  and  maintain  specie  payments.  To  the  early  comp  e ^ 
measures  now  in  train  for  that  purpose,  we  respectfully,  hut  . • 

call  the  immediate  attention  of  the  city  banks,  as  an  mth 

site  before  a day  can  be  fixed  for  resumption.  The  country  h ^ 
most  laudable  exertions,  have  taken  all  the  necessary  steps  an  v 

pared  to  resume  at  any  time.  _ flKtxit. 

Albert  Gallatin,  Geo.  Newbold,  C.  W.  Lawrence,  to 
John  J.  Palmer,  Preserved  Fish,  G.  A.  Worth,  Committee. 
December  15,  1837. 


Notes  on  the  Bane  Conventions  of  1837  1838. 

It  will  be  remembered,  that  the  hanks  of  a 

Pennsylvania,  &c.,  suspended  specie  payment  in  May,  1837. 
meeting  of  the  ofiBcers  of  the  hmks  of  the  city  of  New-York,  heW  on  t 
16th  of  August,  1837,  the  following  resolution  was  unammousij 

, „:tli  such 

Resolved,  That  a committee  be  appointed  to  correspon 
banks  in  the  several  States  as  they  may  think  proper,  in 
tain  at  what  time  and  place  a convention  of  the  pnncipai  .-jjjnts 
be  held,  for  the  purpose  of  agreeing  on  the  time  when  spew  p j 
should  he  resumed,  and  on  the  measures  to  eflfect  that  purpos  . 

The  convention  further  uiged  that,  . , .t-f  pio- 

“ As  relates  to  the  banks  of  this  city,  we  are  of  the  jbJ 


and  the  middle  of  March,  1838.”  . . oo  I83ii 

A meeting  of  the  banks  of  Philadelphia  was  held  on  , , ’ 
at  which  the  following  preamble  and  resolutions  were  adop  e • 

Whereas,  A proposition  has  been  submitted  to  thu  a conven" 

of  the  ofiBcers  of  the  banks  of  the  city  of  New-York,  for  ^ to  b® 
tion  of  delegates  from  the  principal  banks  in  the  , rmroose  of 
held  in  New- York  in  the  month  of  October  next,  for  \ 
adopting  measures  for  the  resumption  of  payment  in  specie  ^ for 
After  mature  reflection  upon  the  proposal,  and  the  reason  , 
it,  this  meeting  has  not  been  able  to  adopt  the  views  prw  re- 

communication, and  they  deem  it  proper  to  state  bnefly  an 
serve,  the  reasons  of  .their  dissent.  * • * * „1,  a 

Now  the  banks  of  Philadelphia  are  of  opinion,  ^^**^“  ..£0009  at 

a convention  of  the  banks  of  the  United  States  would  be  ^ jo 
least,  if  not  injurious.  It  seems  superfluous,  because  tne 
nothing,  and  ought  to  promise  nothing,  until  they  know  w 


of  Congress  will  be. 
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of  Philadelphia,  it  is  inex- 

Swrf^Thara  ^ pro^OBod  contention. 

andsecretaW^i  ^tv  president 

ana  secretary  of  this  meeting,  be  forwarded  to  the  banks  of  N^-Yrrk 

fern  «,“TNa?Y„"t“'  otPhlMeiphi,  reluctantly  d®; 

ample  iustiep  fr.  ®Pecific  measure  proposed,  they  do 

Jre  not  S l!«  ^ patriotism  which  have  dictated  it ; that  thev 

the  proposed  co^fi?“*  to  accomplish  the  common  object;  and  that  if 

nXKo  pnnn?  ^ P^omises  to  be 

«SntS  V ^ PtilafolpWa  ^viU  as  coVdially  co-ope- 

tion.  * g t,  M if  they^had  been  fully  represented  in  the  conven- 

vent5rS.°”°®"l®i  recommendation  of  the  committee,  the  Bank  Con- 
be?  and^-“^  ®V"  New-York,  on  the  27th  ofNovem- 

& 18^R  r«*^®  of  December,  to  meet  again  on  the  11th  of 

Senta  the  resumption  of  specie 

i of  November,  1837,  consisted  of  delegates 

PITH  Tf  States  ofthe  Union.  Mr.  William  ]£e- 

Borto^sec^f  appointed  ehairman;  Mr.  Hekrt  Upham,  of  ‘ 

Plan  fro™  the  committee  appointed  to  report  a 

a repftpf  ® ?'’Sa™zation  Md  rules  for  the  regulation  of  proceedings,  made 
firmed  « Hubbarp  was  named  by  the  committee  ind  con- 

Pliilnd«?^L^'^®\®^^®7iT®^  convention ; Messrs.  William  D.  Lewis,  (of 

On^tL  ®®ation  from  each  State  was  entitled  to  one  vote, 

ported  Sr.  1 £®  appointed  to  fix  a time  for  resumption,  re- 

(of  WusbiugtoD,  D.  C„)  recommeuffiug 
“y®tJuly,  1838,  for  su(#  resumption.  ® 

the  minority,  reported  adversely,  and  recommended  that 

,-onr?.  1 to  a committee  of  delegates  to  report  at  an  ad- 

^ fp.  convention,  to  be  called  together  by  the  president. 

ing  SteteS™*”*°^****^*^  majority  was  voted  down  by  the  follow- 

New-Hampshire,  Massachusetts,  Rhode  Island,  Connecticut, 
«ew-Jersey,  Pennsylvania,  Maryland,  South  Carolina,  Delaware— 10. 

NorfL  n New-York,  District  of  Columbia,  Virginia, 

F5n  Georgia,  Ohio,  Kentucky,  Indianans.  ^ 

ioiimn/1  . second  day  of  December,  1837,  the  convention  ad- 

mifte.  “ •^P"^  following.  The  report  of  the  New-York  com- 
mute ^®thjrtdI7°^^*^  “ ®“®  f^®  “®®‘  »^*® 

ofSt  *^®^®®  attributed  to  Mr.  James  G.Kinq, 

some  part?eT  *??.«  against  the  delay  of  resumption  suggested  by 

the  nnl'  ™®®f  ■^“®  Gom»ifr«a;  Advertiser,  on  the  contrary,  commended 
1837  ” postponement  The  American  said,  early  in  December, 

^*'"®  aigued  this  subject  as  though  New-York  alone 
wiU  be  o ®®®“®  °PO“  resuming,  we  have  better  hopes.  We  trust  there 
e a common  sentiment  and  common  eflfort  on  behalf  of  the  princi- 
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pal  banks  throughout  the  nation,  in  favor  of  a resumption  at  a day  to  be 
named  ; and  that  the  general  government,  together  with  the  goveraments 
of  the  States,  will  feel  it  their  duty,  in  every  proper  way,  to  facilitate  so 
desirable  a consummation. 

“ We  have,  indeed,  heard  doubts  expressed,  whether  the  Bank  of  the 
United  States  will  co-operate — but  its  powder,  its  duty,  its  interest,  and 
ite  reputation,  all  combine  to  assure  us  that  it  will  come  forward,  and 
give  its  eflScient  aid  in  accomplishing  the  great  object  The  motives 
which  prompt  to  such  a course  seem  to  us  irresistible,  while  that  powe^ 
ful  institution  values  its  credit  abroad,  or  its  influence  at  home. 

“ It  cannot  be  disguised  that  there  are  both  disappointment  and  dis- 
satisfaction in  the  public  mind  at  the  result  of  the  bank  convention,  whose 
sittings  are  just  terminated.  The  adjournment  to  a future  day,  without 
any  pledge  even  then  to  name  a period  for  resuming,  is  looked  upon  ^ 
trifling  with  general  expectation,  and  indicative  either  of  more  weakn(^  I 

or  less  conscientious  regard  for  their  obligations  on  the  part  of  the  hanks,  > 

than  those  at  least  who  wish  to  sell  to  them,  were  willing  to 

“ To  our  mind,  the  reason  in  favor  of  a resumption  by  the  1st  ^ ' 

next  is  conclusive.  Nor  have  w^e  any  where  seen,  nor  any  where  hear , ( 

any  sound  answer  to  it.  Apprehensions,  indeed,  are  still  expressed  ^ < 

the  foreign  exchanges  will  not  have  fallen  enough  by  that  time  to  ren  e 
it  safe  to  resume,  and  that  domestic  exchanges,  by  the  very  fact  o 
sumption,  would  become  so  unfavorable  that  all  remittances  .. 
southwest  would  be  cut  oflf.  In  all  undertakings  of  pith  and  ‘ 

is  easy  and  natural  enough  to  conjure  up  apprehensions;  bntifthcy 
listened  to,  rather  than  the  deductions  of  reason  and  the  prompt^  ' 

honesty,  it  is  very^  likely  such  undertakings  would  forever  stand  su  * ^ 

in  this  case — all  fair  argument,  as  we  maintain,  all  known  fact^ 
especially  all  the  suggestions  of  honor,  probitj^and  good  faith,  ^ . 
and  require  that  now,  at  the  present  moment,  a day  be  feed  f 

and  w'c  must  insist,  that  against  such  inducements,  it  is  neither  c P ;i 

of  honesty,  prudence,  policy,  nor  sound  reason,  to  permit  vague  app  [, 

hensions  to  prevail,”  ^ 

The  New-York  Commercial  Advertiser ^ on  the  contrary, 
cessity  for  delay.  They  said,  in  their  paper  of  December  8tb,  ^ 

“We  have  taken  pains  to  inform  ourselves,  and  we  know  that 
mass  of  the  merchants  of  this  city,  and  elsewhere  of  course,  ^ 

us  most  thoroughly  and  entirely  upon  this  subject.  Nothing  can 
clear  from  the  facts  which  we  shall  exhibit  in  the 
that  the  time  for  naming  a day  for  the  resumption  of  specie 
has  not  yet  arrived.  In  our  view,  moreover,  the  causes  now  , 

will,  in  the  natural  course  of  things,  and  without  violence,  ena 
banks  to  resume  earlier  and  easier,  without  fixing  upon  a ^cd 

pation,  than  with.  While  individuals,  as  well  as  banks,  are  all ' ^ 

in  contracting  their  liabilities  as  rapidly  as  possible,  and  w i j. 

striving  to  turn  the  products  of  the  season  to  the  best  account, 
cy  of  the  business  affairs  of  the  country  leads  to  be  ij 

force  of  circumstances,  at  an  earlier  day  than  the  desired  res 
accomplished  hy  forcing  the  circumstauccs.” 
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Citv^|J^N^^w-?ork^of  T adjourned  meeting  was  held  at  the 

in  the  Union  Kol  1 ^r<>“  different  States 

secretary  in  place  of  Mr  W D ^as  appointed 

mittedbvMr  C W T »4rt.  " ' resided.  A proposition,  sub- 

sided,  and  read  a letWr<,m  ti,  « Hon.  Samuel  Hubbard  pre- 

assiffi^in^  tl,!;  ti»e  officers  of  the  banks  at  Philadelnhia 

"“‘“‘landing  tih  ,djo„„ed  meottog,  ta  Xu 

»as  oXmbracX  delm.S«7*°'*^*’  contcmplaled 

ffood  fojfw  / delegates  from  every  part  of  the  Union  : meeting  m 

SwM  fr.^wX''-  ‘“.‘'■‘"n  ““  ■’  MchaDfin" 

sectioTiQ  *h  ^ iiiformation  as  to  the  conditions  of  the  respective 

unitp  aII  * represented,  so  as  to  fix  some  scheme  of  action  which  miriit 

•dXtdXln!  lt»rX”7  of  the 

gret  that  Vm  ’ ^ith  equal  surprise  and  re- 

Sme  of « 5 ^ announeed  their  determination  to  re- 

ofthe  dpln  without  waiting  for  the  meetinc 

was  donfPf’-^^*®^  themselves  invited  to  New-YoT  It 

which  wora  ^PP^^ition  *•<>  fbe  spirit  of  consultation  and  inquirv 

wmch  were  presumed  to  be  the  whole  purpose  of  their  conveS  U 

delphia"Lnks'^tE^won^  but  decided  opinion  of  the  Phila- 

conXioa  X XieXX”'  “ • "“J  ““““  *° 

Huon  W y*''  -dP"'*' ,¥“'7'”‘d  delegation,  through  its  chairman,  Mr. 
fa  a Xmm?.':''".-’  »•'«“»«.  "i«>drc»  from  the°convention,  ataUng 

bama,  Tenno^ff  * *^®  *^at  the  banks  of  Alf- 

sent^  • Lomsiana,  and  some  others,  were  not  repre- 

S,  depends  the  ability  of  Maryland  peiSia- 

“1^5  ^ to  cany  out  the  measure  now  recommended.” 

comillpH  t therefore,  under  these  circumstances,  is  reluctantly 

speSl  ‘?-‘^®®*f  ® PT®°‘  “atter,  and  re- 
st the  samo^f'*^®®  further  consideration  of  it  on  this  occasion; 

tocarrvfnV+r®jP  ®‘^?"?.*^®“®®^''®®  every  exertion  will  be  made 
thev  ^**^®  d®8ired  object  at  the  earliest  practicable  period,  and,  as 
at  no  distant  day.”  . 'if 

Au<?us7  for  resumption  on  10th  May,  1st  July,  1st 

pasted  k rf  9®!?®®'’’  ^®^®f  a“d  1st  January,  1839,  the  convention  finally 
passea  a resolution  to  resume  on  1st  January,  1839. 

Ai)ril*^T^«*^®?  Bank  Convention  which  met  at  New-York  on  the  11th 

PreamKiI  “.djournedstWrfte  on  the  16th,  adopted  the  foUowin/r 

“ Wh  ^solution,  offered  by  Mr.  Bbooeerbrouoh,  of  Virginia : 

the  bantf  •“  necessary,  in  order  to  a simultaneous  aetion  by 
natinir  « « j®**^  resumption  of  specie  payments,  so  to  proceed  in  desig- 

b period,  as  to  secure  the  nearest  approach  to  unanimity ; and 
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whereas,  whilst  in  the  judgment  of  this  convention,  the  return  to  specie 
payments  and  preservation  of  the  currency  in  a sound  condition,  will 
pend  essentially  on  the  course  of  the  yeneral  government^  yet  this  conven- 
tion regards  it  as  the  duty  of  the  banks  to  make  the  eflfort,  in  good 
exclusive  of  any*  direct  reference  to  the  prospective  measures  of  tie 
government ; at  the  same  time  this  convention  has  been  happy  to  observe 
in  recent  letters  of  the  secretary  of  the  treasury,  specific  aetutancee  of  sn 
intention  to  sustain  the  banks,  so  far  as  it  may  be  done  through  the  fiscsl 
operations  of  that  department  of  the  government;  therefore, 

Resolvedy  That  it  be  recommended  to  all  the  banks  of  the  several 
States,  to  resume  specie  payments  on  the  first  Monday  of  January  next, 
without  precluding  an  earlier  resumption  on  the  part  of  such  banks  as 
may  find  it  necessary  or  deem  it  proper.  * 

“ Yeas,  13— nays,  2.” 

The  vote  on  it  by  States  was  thus: 

Yeas — Maine,  Vermont,  Massachusetts,  Rhode  Island,  Connecticnt, 
New-Jersey,  Delaware,  District  of  Columbia,  Virginia,  North  Carolina, 
Indiana,  Illinois,  Missouri. 

Nays — New-York,  Mississippi. 

Absent — New-Hampshire,  ^Pennsylvania,  Maryland,  South  Caro 
OWo,  Kentucky,  Tennessee,  Alabama,  Michigan.^  . . • The 

The  negatives  on  the  vote  were  *by  New-York  and  Mississippi 
banks  of  the  former  State  desired  an  earlier  day  of  resumption,  . 
on  or  about  the  10th  of  May,  so  as  to  accommodate  themselves  to  c 
legislative  restrictions;  those  of  the  latter,  on  the  other  hand,  wished w 
name  a more  distant  day  than  the  first  of  January. 

The  banks  of  New-York  resumed  specie  payments  about  the  22d  April) 
1838  the  convention  having  adjourned  on  the  16th. 

The  inflation  of  bank  paper  and  rapid  increase  of  bank 
which  followed  the  extinguishment  of  the  Bank  of  the  United 
and  the  cotemporary  establishment  of  fifty  per  cent  more  State 
between  the  years  1834  and  1837,  are  clearly,  indicated  ^7  ^ 

tabular  statement  of  capital,  circulation,  loans,  &c.,  on  or  about 
January,  1834,  1835,  1836,  1837: 


LiABiLinw.  Jan.  1,1SS4.  Jan.l,im.  Jbfi.  1, 188«,  ^ ^3^000 

Capital  paid  in, $200,005,000  ....  $281,250,000  ....  $251,875,000  .... 

Circulallon 94,839,000  ....  108,602,000  ....  140,801,000  ....  ’ 

75.666,000  ....  88,081.000  ....  115,104.000  ....  ’ 

Dae  from  other  banks,...  27,829,000  ....  40,084,000  ....  51,976,000  ..*  ’ 

Amct.  Jan.,lS84.  Jafu,lS8S. 

$324,119,000  ....  $883,163,000  ....  $4ST,5«6,000 

®*”®**’ 8,118,000  ....  9,210,000  ,...  11,709,000  •••• 

Cealeslate, 10,830,000  ....  11,140,000  ....  14,194,000  .••• 

Other InTestmenU., 1,728,547  ...  4,642,000  ....  0.075*000  ...  ' ^ 

Notes  of  other  bank 22,154,000  ....  21,088,000  ....  82,118,000 

Specie  ftinds, 26,641,000  ....  8,061,000  ....  6,800,000  .•••  '(,,5000 

48,987,000  ....  40,019,000  . .. 
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the  law  of  bank  deposits, 

/«  a Bank  liable  to  tUMder  ofa  cUck  for  the  amount  on  deposit 
to  the  credit  of  the  drawer  ? 

^ 5^^"=  Bakx-David  a.  Ambleb 

d^ision  of  the  court  was  deUvcred  by  Judge  Johkson,  viz. : 

State  BaS  *drpw  W.  Bancboct,  having  deposited  money  in  the 

urns  of plaintiffs,  severally,  checks  for  por- 

LouehU^ffff  ba“k/s“ita  were 

agaiwt  tlEir  nVht  to  pl^otiffs.  The  Circuit  Court  having  decided 

reveree  th^J  is  moved,  by  way  of  appeal,  to 

foIS«n?  The  two  appeals  have  been  put  on  the  same 

together,  and  arc  now  to  be  decided  by  us. 

volved  an?  fo7^  insensible  to  the  unusual  importance  of  the  points  in- 

resDoniVt  r ^ ^ bestowed  upon  thL  a cor- 

responding attention  and  consideration. 

tuallv^in^^W®  » depositor’s  check,  drawn  upon  his  funds  ac- 

against  the  fit®  presentation,  to  maintain  suit 

are  we  JlTr^of^  hitherto  been  brought  directly  before  our  courts, 

or  abroad  1^?!,^  sing^  decision  upon  it,  either  in  this  countiy 

one  o?th«  l»w  National  Bani  vj.  Eliot  Bank,  noticed  in 

wa^  decS^J  • (5  ^mer.  Law  Register,  711,*)  this  question 

respect • negative,  but  not  without  a dissent,  entitled  to  much 

tra^  • ^ter  reflection,  our  own  persuasion  is,  that  a con- 

is  fhia hest  conducted  banking  institutions,  the  well  recognised  usage 
ceive  deposits  funds,  the  bank  is  undeistood  tofe- 

drawn  in  1 ^^*^“*l^®il'®i’ffngeinent  to  pay  them  out  to  his  order,  or  check 
havfirlnii:  ® ®’*  ®*  third  persons  with  whom  he  may 

incnrrp/i  *f  ’understood  to  be  the  bank’s  duty  and  engagement, 

for  £ ®^“?P  ® receiving  the  deposits  as  a consideration 

singk^jf^  ni?ney,  and  which  it  is  to  perform  upon  the 

mahner  nf  f r e^being  notified  of  the  existence  of  the  check,  in  such 
amount  fl- ° A®  danger  of  being  made  liable  to  pay  the  same 

the  order  of  ^?*otifi^*  checia  take  precedence  according  to 

obligation  arising  from  this  mercantile  usage,  form- 
noti<^  +B  u®  land,  and  of  which  courts  are  bound  to  take 

> ho  charter  of  the  defendant  bank  declares  that  it  shall  receive 

at  -^giwine,  Nov.,  1867,  pp  809 — 376,  where  this  ease  is  reported 
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money  on  deposit,  and  pay  away  the  same  to  order,  free  of  expense, 
which  direction  must  bo  construed  in  the  light  of  tbe  custom  or  habit, 
and  to  mean  that  the  bank  shall  pay  to  the  depositor’s  order,  not  only 
when  drawn  in  his  own  favor,  but  also  when  made  payable  to  third  persons. 

Banks,  by  going  into  business,  are  understood  to  hold  themselres  ont 
as  having  undertaken  and  assumed  upon  themselves,  to  be  liable  for  all 
that  that  business,  in  commercial  usage,  obliges  them  to  do;  and,  when 
they  accept  charters  their  acceptance  must  be  regarded  as  an  undertahng 

to  do  what  the  charter  commands;  so  that  we  are  here  presented,  m a 

single  view,  with  the  scope  of  this  defendant’s  duty,  both  from  custom 
and  charter,  and  at  the  same  time  with  its  own  promise  to  do  it 
This  bank  may,  therefore,  be  considered  to  have  promised  Bancroft 
when  it  obtained  the  custody  of  his  money,  that  it  would  honor  ms 
checks  by  paying  out  the  fund,  either  to  himself  or  to  other  persons,  as 
his  checks  might  direct.  When  a draft  under  these  circumstances  comes 
to  the  bank,  it  comes  as  its  own  contract,  made  by  it  on  the  consideratioii 
of  having  received  funds  as  the  means  of  its  fulfilment;  and,  as  between 
the  bank  and  the  holder  of  the  check,  (when  drawn  to  a third 
Bakcroft  is  really  the  bank  agent,  empowered  to  give  the  <^rrier. 
contract  presented  is  the  original  personal  promise  of  the  bank  itee  . 

These  dealings  in  bank  checks  stand  upon  peculiar  grounds, 
gencies  of  trade  do  not  admit  of  the  delays  attending 
acceptance,  or  arising  from  the  eflflux  of  days  of  grace.  If  these 
are  delayed ; if  the  bank,  being  in  funds,  be  at  liberty  to  refuse 
the  inevitable  consequences  to  the  parties  disappointed  can  be  n 
other  than  such  as  the  want  of  scrupulous  punctuality  alwap 
The  drawer’s  credit  suflfers,  and  it  is  well  known,  that  for  this  mjuiy 
depositor  is  entitled  to  his  action  against  the  bank.  , . jg 

We  do  not  bear  of  a right  of  action  on  the  part  of  the  holder; 
not  this  very  fact  some  incidental  proof  that  his  right  is  to  the  m . 
contained  in  the  draft,  and  that  his  right  of  action  is  for  the 
not  for  special  damages  for  its  non-payment  • w n of  its 

But  in  contemplating  the  consequences  of  the  bank’s 
general  duty,  the  disappointment  of  the  holder  is  not  to  be  over 
though  no  special  action  lie  for  it,  and  he  be  left,  as  in  other  cas 
action  for  the  debt  due  him.  . mnnitv 

The  holder  is  certainly  aflfected ; the  whole  cominercial 
and  eveiy  interest  dependent  on  commerce,  (and  that  is  eyc^  w 
the  civilized  world,)  is  aflfected.  These  instruments  pass  daily  iro 

to  hand,  and  perform  good  service  in  exchanges  and  setllemen  . ^ 

public  confidence  in  them  is  of  a two-fold  nature.  ^nir 

drawer.  Is  he  of  known  character?  One  who  habitually 
upon  real  resources  ? It  is  based,  again,  upon  the  certainty  of  ^ 

It  IS  a &ed  rule  of  trade  that,  when  in  possession  of  a drawers  ^ly 
bank  will,  on  no  accuunt,  permit  itself  to  withhold  payment,  i P 
notified.^  These  two  things  being  fixed  in  the  public  minuj 
undoubting  confidence  obtains.  , . /•  - (jjeni- 

As  to  Ae  character  of  the  depositor,  men  must  judge  of  tlia 
Belve^  But  as  to  the  punctuality  of  banks,  destroy  it,  an 
calculate  the  consequences  ? It  is  for  this  reason  that  when 
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sfr-  “»“>»  *«  >■»«  tbe.  .he 

plaintiffs  holHinfr  on/i  barter,  the  question  recurs  whether  the 

hank  refused  to  pay.  recover  the  money  which  the 

dra't^  SiKfS,‘^''!rr\‘‘‘‘‘  «■«  orfer  ,ae 

(lemanded  it^to  himfjf  ®^no»oct,  the  depositor;  and  had  he 

It  »rhU  Woo  right  to  ttithhold  it  from  him. 

it  would  h^A  ^ ^ refusal  to  pay  it  to  him,  brought  suit, 

duraSL  S off  deiands^not  ye 

It  U nS  .'®  This  18  plain  and  familiar  law.  ^ 

set  off  or  not  AUhn!  “ ^ have  been 

requires  no  mi  against  himself  or  the  holder  of  his  check.  The  case 

demands  vet  to  ^ that 

assignee  ^Tn  Wa^  * t’  “®r  ®®*  ®^®‘“®t  Bancroft  or  his 

encf^f "the  bint  to  “otes  discounted  by  him  in  bank,  the  depend- 

culations  shou^  hall  b j®®“"ty  upon  the  deposits.  Its  cal- 

have  taken  COTe  tbtl  b^®®“  endorsements  of  his  notes,  and  it  should 

« laaen  care  that  his  security  was  good. 

this  depo*^or*^dIIi^***  ^‘^ression.  Instead  of  drawing  in  his  own  favor, 

to  them  sucrnorttorn^T  5 that  is  to  say,  he  assigned 

ceived  uDon  XI*  “ • the  deposits  as  he  deemed  fit.  It  is  not  per- 
assigned^can  Ta  *X“?P|®  ‘**®  P^aintife’  claim  to  the  thmg 

V°^®™tand,  indeed,  that  it  is  il 

which  i deiied  Tbl^;^  to  the  fund 

reproached  wTtb  tlPp  disputed  is  its  enforceability.  The  law  is 
obstacles  to  tha^Im  , u®  technical  rules  do  not  interpose 

It  in  anrv..  he  remedy  which  the  right  seems  to  require. 

holders  o/^thl!?  that  there  is  a want  of  privity  between  the  bank  and  the 
not  establinlTA!!  ®®'’®®"®  from  suit;  that  such  privity  is 

have  T®*"  all  that  it  has  done,  shall 

tion  a?rrf  P“^“®“^  *®  .tfa®  I apprehend  this  as  a misconcep- 

pears  that  disparagement  of  the  law.  It  is  enough  if  it  ap- 

Ses  to  the  *^.®  ^“tiffs  are  entitled,  as  between  the  par- 
lies for  10^11 ‘^®.  to  the  money.  If  so,  an  action 

I T “®“ey  had  and  received  to  their  use. 

agabstThA^  W might  have  been  brought  by  Bakcroft 
And  what  <inA  injury  done  his  credit  by  refusing  his  check. 

torona  ? Vlrn  .^°t  that  (in  a single  breath)  the  refusal  was 

of  the  bank  • om®  t the  plaintiffs,  wrong  to  Bancroft,  wrong  on  the  part 
he  made  of  tbia°ib^^  Tu  iH®g®l  to  do,  contraiy  to  right.  Can  less 

I refAr  irt  ^®  Plaiotifls  were  ex  equo  entitled  to  the  money, 

dix  A. ) X I®  T>unlop  vs.  Silver,  (1  Craneh,  440,  3,  Appei- 

tion  of  casea  he  brought  out  here,  in  which  there  is  an  enumera- 

amone  thAm  ^^®  ®®.^®“  “oo«y  had  and  received  applies,  and 

g cases  of  a fictitious  payee  of  a bill  of  exchange,  where  it  was 
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conceded  there  was  a want  of  privity,  yet  the  plaintife  recover^  in  ll*^ 
form  of  action  ; and  actions  against  stakeholders  on  the  determiDSu®®  w 
wagers,  when  there  was  no  higher  privity  than  exists  in  this  case,  sad 
when  Lord  Holt  observed,  suw  was  the  mutability  of  the  right,  that  the 
right  to  the  money  was  altered  by  the  cast  of  a die.  In  these  casM  uw® 
are  counts  for  money  had  and  received  to  the  plaintiffs’  use. 
been  an  omission  to  insert  them,  the  declarations  might  have  been 
But  as  it  is  unquestionable  that  on  the  money  counts  the  checks  migh 
have  been  given’  in  evidence,  that,  of  itself,  in  my  humble  opinion,  vouw 
have  authorized  a recovery  on  counts  on  the  checks  themselves,  bad  there 
been  no  others ; for  can  it  be  vicions  pleading  to  state,  in  a special  wj, 
the  facts  under  cover  of  which  you  may  re<{over  on  the  general  conn 
I now  proceed  to  consider  the  plaintiffs’  right  to  this  money,  . . 
form  of  contract,  which  was  adopted,  relinquishing  all  advantages  ar^ 
from  the  doctrine  ex  equo  et  hono,  I think  the  habk  has  made  a con 
which,  regarded  as  its  own  contract,  makes  it  liable  to  a legal  recovei; 
by  the  plaintiffs.  , yj, 

Wherever  one,  by  his  own  engagement,  (and  I have  shoTO  wM  ^ 
of  the  bank  is,)  promises  to  pay  to  the  order  of  another,  the  perso 
whose  favor  the  order  is  made  may  enforce  the  promise. 

As  in  the  case  of  Weston  vs.  Barkeb,  (12  John.  B.  276^  where  ^ 
& Bobbins  made  an  assignment  to  Barker,  to  collect  the  lund^an  , 
paying  specified  creditors,  hold  the  residue  subject  to  tj. 

assignors ; and  it  was  held  that  Weston,  to  whom  they  ordered  ^ 
lance  to  be  paid,  might  maintain  an  action  against  not 

money  received  to  his  use.  Mr.  Justice  Thompson  said,  “ ^ jn 

denied  by  defendant’s  counsel  that  the  action  would  be 
express  promise  to  pay  (meaning  an  express 
it  was  contended  was  necessary  to  constitute  a privity  witn 
proved.”  “ It  appears  to  me,’’  says  he,  “ that  the  proof  m 
establishes  such  a promise,  according  to  ^e  good  sense  _,pW 

pretation  of  the  rule.”  The  defendant  “ expressly  engaged 
with  the  condition  mentioned  in  the  letter.”  “ The  money  b 
fact,  received  by  the  defendant,  and,  accordmg  to  the  very  {ho 
engagement,  was  received  as  the  money  of  the^  plaintiff,  an 
money  of  Bowen  «k  Robbins,  they  having  previously  directe  . 
to  be  paid  to  the  plaintiff.”  “ It  was  considered,”  proceeds  pf 
“ in  the  aigument,  that  had  the  plaintiff  been  turned  in  the  cc 
trust,  as  one  of  the  persons  to  be  paid,  he  could  maintain 
And  where,  in  good  sense  and  sound  principle,  cm  be  t ® 
whether  he  was  originally  named  or  subsequently  designated  a 
Ae  terms  of  the  defendant’s  undertaking  ? His  exprew  P*^  . ss 
hold  the  balance  subject  to  the  order  of  Bowen  d:  iJooww.  of 

such  order  was  given,  this  promise  attached,  and  enured  to  ^ 

the  person  named  in  such  order.”  And  the  learned  jndge  g j 

examination  of  cases  and  principles  to  sustain  his  conclusion, 

to  his  argument.  , . i 4i,  f when 

This  case  (Weston  vs.  Barker)  stands  upon  a principle  toa^  jj 

understood  and  appreciated,  is  sufficient  for  the  case  befow  i 
this,  that  where  one,  in  consideration  of  money  to  come  m 
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s which  puts  him  in  nrivitv^witfi  xriirt  negotiable  in  its  very  nature 

^ ” The  i„„ld  be 

te.S  tZT°c?n^  ‘retT^Sorf  i*’*.°  ” "’'‘T  4^’  ''“'j'  ‘J»i"i*- 

&&43\S” 

own  pronertv  «n  l consideration  of  recovering  his 

^ cial  arena,  it  Vo  encounter  them,  here  and  there,  on  the  commer- 

chant,  in  thflaroY^nS®  case  was  imbedded,  as  thelaw-mer- 

chaos  of  To  working  its  way  through  the  noble 

(a  mere  speck  0^^“  ‘*!®  sturdiness  of  Lord  Holt 

promise  ^ m?rfo  ^ incontrpvertibly  true,  that  Ae  for  whose  benefit  a 
tion  fexc^pt  b?!’ 0““^  maintain  an  action  npon  if^  though  no  considera- 
Pass  Sfom^im  ^ fTTr^/  T®®’  “ ^ endeavored  to  explain  it,) 
That  Imi^oT  “®‘‘  Pfe““e  from  the  defendant  to 

Commercial  Sd  i?ToT“  ^ ®«PPOrts.  m principle,  the  present  case, 
checks  be  resided  L necessity,  seems  to  demand  that 

We  oenc.iLFeta^rwo!’'  ‘ Tj“  e^r*^' 

Q,^  F*  H.  Wardlaw. 

i«  thei“cescf  b«  wf’  7^ ' T regret  to  differ  with  my  brethren 
the  warrant  3 i * I ®®“®  *®  ® conclusion  which  lacks 

<hssent  and^  f sustain  it;  therefore,  I am  bound  respectfully  to 

^««*cnt,  and  express  my  concurrence  in  the  rnling  of  the  judge  holZ^ 
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The  various  groauds  of  the  plaintiffs  motion  may  be  all  placed  under 
the  questiorr,  whether  the  holder  of  a bank  check  can  maint^  an  action 
against  the  bank  if  it  refuses  payment  ? 

In  such  a state  of  things,  I do  .not  perceive  how  the  right  of  action 

arises.  The  bank  charter,  it  is  true,  provides  “ that  they  ahall  receiTe 
money  on  deposit  and  pay  away  the  same  to  order  free  of  expense 
This  gives  a right  of  action  to  the  depositor.  He  can  say  very  tmljm 
an  action,  if  the  bank  fails  to  pay  his  cnecks,  “ you  violated  your  duty  to 
me.  I deposited  with  you  upon  the  faith  that  you  would 
same  to  my  order.  Having  failed  to  do  this,  I claim  damages,”  and  the 
court  would  be  bound  to  sustain  his  action.  This  right  of  Mtion 
fully  sustained  on  the  general  obligation  resting  on  a banker,  without  any 
such  liability  arising  out  of  a charter,  in  the  case  of  Mazbcti  w. 
and  others,  even  where  there  was  no  damage.  (20  Eng.  Com  L.  B.  41  •} 
In  Rolin  and  another  vs.  Steward,  public  oflScer  of  the  East  of  Englan 
Bank,  (73  Er>^.  Com.  L.  R.  693,)  it  was  held  that  substantial  damage 
may  be  recovered  against  a banker  for  dishonoring  an  acceptanc^  an 
checks  of  a customer,  there  being  sufiScient  in  his  hands  to  meet  the 
In  Brodie  vs.  The  Farmers’  and  Exchange  Bank,  tried  before  me  he^ 
depositor  sued  the  bank  for  dishonoring  his  checks  and  recovered  a ^ 
verdict,  which  was  appealed  from,  but  the  appeal  never  was  brong 
fore  the  Law  Court  of  Appeals.  , {j,. 

The  right  of  action  existing  on  dlie  part  of  the  depositor,  how  can 
holder  of  the  check  have  a similar  right  ? , • 

To  sustain  assumpsit,  there  must  be  privity  of  contract.  What  p ! 
can  there  be  between  the  holder  and  the  bank  ? I cannot  perceive  }• 
He  takes  check  on  the  credit  of  the  drawer.  Legally,  ^ 

depositor  says,  “I  have  funds  in  the  State  Hank,  and  will  P’'®; 
check  for  my  debt  to  you.”  When  this  is  accepted  by  th®  ’ 
whose  credit  does  he  take  it  ? unquestionably,  on  the  credit  of  the 
He  believes,  if  this  statement  be  true,  he  will  receive  the  amount  . 
bauL  But  so  far  the  bank  has  nothing  to  do  with  the  , 

When  the  holder  presents  the  check,  and  the  bank  ^ jim 
against  whom  has  he  right  of  action ; clearly  it  seems  to  me  again 
from  whom  he  received  it.  fB  the 

It  is  very  true,  when  A.  receives  money  from  C.  for  the  use  ® 
latter  may  recover  it,  for  the  consideration  is  quite  sufficient  to 
the  promise  implied  by  law.  The  money  in  such  case  ex  egvo  e 
the  money  of  B.,  and  A.  has  agreed  to  so  hold  it.  ... 

But  that  is  not  the  case  here.  TTie  money  in  bank  to  the  ere 
depositor  is  his  money,  and  no  one  has  the  right  to  claim  14 
order  he  directs  the  bonk,  as  his  agent,  to  pay  it  to  another. 
refiises  to  pay  it,  how  can  that  person  to  whom  he  has  upon 

claim  it  in  an  action  against  the  bank  ? He  cannot  found  nis  a 
the  check  witkout  an  acceptance.  Most  of  the  cases  relied  upon  p 
upon  the  notion  that  there  is  enough  to  make  it  be  regarded  ^ /j2 

had  and  received  to  the  plaintiff’s  use,  as  in  Weston  " jjgpuso 
Johnson's  R.  276,)  where  A.  assigned  securities  to  B.  in  boM 

of  part  of  the  money  thereon  received  to  certain  purposes,  , ^ 
the  balance  subject  to  the  order  of  A.,  which  trust  B.  accept®  , 
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r?^ 


til  A-  ' 

f«.“  .LTu'„S  MdZfc.  ctKoSr'  ttc 

W«s  not  upon  tho  order,  but  upon  th^Xn  lS“fl,““’  " 
defendant’s  hands  to  the  use  of  « o?  I-ff  % i“  the 

wgenionslj  argued  and  put  by  Thomson  C J 
reasoning  was  met  and  its  fallL  shown  bvSPKvnJ 
*ng  opinion,  in  which  he  shows ^hat  the  nmm;  ♦ k ^ j dissent- 
order  of  A.  was,  in  fact  aTlIw  « ni^mtLT  a®  to  the 

breach  lay  at  his  instance  and  not^S  A f its 

on  » bill  of  McbMK  *r““n  -»n<V^52!!,)  tho  action  was 

"riting,  before  tb?W ™r  d^wn  enl^^  ®o  defendant  I, ad,  in 
This  letter  was  shown  by  Elms  to  kpi^^n  ’^ould  accept  it. 

the  bill,  and  the  court  held ’that  this  was  nn^’  ’'^hereupon  he  purchased 
was  maintained  on  that  strane-e  anH  % “ ®°®®Pt*°oe,  and  the  action 
It  is  true,  as  my  venerS  SSr  5oh?sL'"“-^^ 
to  accept ;”  but  to  whom  was  it  made  ? Tn  P ® Promise 

and  could  impose  no  leo-al  obliiration  m h-  Kendrick, 

help  the  plaintiff  here^  The  ^tion  nn  ft.**  cannot 

the  notion  of  acceptance  If  irw^  f SJ  ®f  ®®^  to  sustain 

plaintiff,  claiming  the  duty  of  ^ 1 ““<!®>^tand  that  the 

ohecl^  and  failim?  to  do^tt,.-®  defendant  under  the  charter  to  pay  the 
this  neglect  of  (futv  -Rnf  damages  possMy  for 

I do  nofperceive.^  ‘ ""  I*®'-  he  Sn  refover 

Planters  and°M^hanics^*Bant  ®®?*g“ee  of  Staats  Fox  vs.  The 

plaintiff  had  purchased  from  the’aff^f  j^®  ground  that  the 

ftoroforc,  enLlcdTo  1n™"i^^^o1  i*-  “»<* 

b-e  ly?„f  sKoofcn  “ »' 

as  to  whS;'mav“bVff  “r  W I ™«he  no  inquiry 

think  a differp^t^  * ‘®  notions  of  bankers,  or  their  customers.  Ifthev 

the  purooses  of  K? ^ pointed  out  best  subLrves 
regret  that  hplJft  ^ ^7  conclusion  is  right,  then  I can  only  sav  I 

i-eoruary,  6,  1860.  Johk  Belton  O’Neall. 

South  Carolina^Ofice  of  Clerk  of  the  Court  of  Appeals. 
opinion  oTthe  ^®  *™®  correct  copies  of  the 

•bis  28tb  p 
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THE  LAW  OF  CORPOEATIOJ^S. 

From  OABsmw’s  IntUluUi  of  International  Law,  PvbUe  and  Privatt. 

I.  Foreign  Corporations.  II.  National  CoMimr.  III.  Agents  or 
Corporations.  IV.  Foreign  Corporations  and 
Exchange,  UsuRy,  <kc.  VI.  Interest  on  Advances.  Vll.  d^i- 
OF  Exchange  and  Promissory  Notes. 


I.  Foreign  Corporations. — ^Where  the  title  to  the  property  of  a 
corporation  has  passed,  by  assignment  duly  perfected,  to  a receiver,  sp 
pointed  by  a court  of  chancery  of  the  State  creating  the  j' 

for  the  benefit  of  its  creditors,  its  property  located  in  another  ow 
not  liable  to  attachment  there  for  payment  of  a debt  {Angell 


on  Corporations,  Zd.  0^,  9 Paige's  Ck,B.Z\5.)  ; 'of* 

But  where  no  assignment  of  the  property  exists,  and  the  to  to* 


631.)  The  principle  is  that  the  proceeding  in  rent,  „ jo 

taches  to  the  property,  and  the  lex  lod  may  regulate  procee  i b 
appropriate  it  to  pay  a debt  sued  for.  ^ the 

In  the  national  courts  this  rule  is  enforced  without  ***^^'n  rjj. 
State  law  where  the  proceedings  are  had.  (1  Story's  C. 

Angell  & Ames  on  Corporations,  263,  264,  399,  400.)  _ •jenceof 

Foreign  agents  of  corporations  as  well  as  domestic,  in  ♦Lpiity, 
such  bodies,  may  act  and  contract  within  the  scope  of  *, 
and  represent,  bind  and  appear  for  corporations,  unless  restnc  e ; , 
law  of  the  place  of  contract 


and  represent,  bind  and  appear  for  corporations,  unless  restnc  e ; 

■ --  - trSorof«^o.;Md.»ch.»thorty^, 

^ on  Corp- 
I to  the  forms 


law  ui  tue  piaut;  ui  CQULraub  or  ui  aoiiou , — - rnrDOW' 

express,  or  it  may  be  implied  from  the  custom  and  usage  o a r 
tion.  (1  Peters'  Reports,  69,  70.  9 P>.  666.  Angell  a*  ♦],*  forms 

1 87.)  The  same  rule  prevails  as  in  case  of  nataral  persons  . 

and  mode  of  conferring  such  authority  on  private  persons.  ( •! 

II.  National  Comity. — ^The  doctrines  of  national  comity  of 

ble  as  between  the  States  of  our  Union,  and  between  tno 
Columbia  or  any  organized  territory  and  States  respective  y. 
preme  Court  of  the  Union,  in  the  case  of  the  Bank  of  gs  b^ 

(13  Peters,  690,)  held  that  the  principles  of  coimty  we^ppi*  jn 
tween  the  States  of  our  Union  and  among  nations.  The  this 

that  case,  (p.  692,)  that  Congres^  by  the  ^eposU  Act, 


Angell  db  Ames  on  Corporations,  3d  Boston  ed.^  374  377.;  -yg  the 
Though  comity  among  the  States  of  our  Union  doM  no  ^ 

enforcement  of  the  penal  and  disqualifying  statutes  of  otner  o 
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penal  action  is  brought  duly  and  judgment  recorded  on  personal  service 
of  process,  in  a local  tribunal  where  the  transaction  arose,  and  an  action 
is  bronght  in  another  State  on  such  judgment  in  favor  of  such  foreign 
State  or  others,  plaintiffs  in  the  judgment,  the  cause  of  action  is  merged 
in  the  judgment,  and  an  action  thereon  may  be  sustained  in  such  foreign 
^ State.  And  comity  requires  the  enforcement  of  such  judgment,  as  the 
local  cause  of  action  is  merged  therein.  (11  Pick.  Mass.  JR.  389.) 

The  Supreme  Court  of  Missouri  held,  in  the  case  of  King  of  Prussia 
v$.  Knepper,  that  a foreign  sovereign  may  sue  in  the  courts  of  that 
p State,  and  that  where,  by  the  law  of  his  kingdom,  he  has  refunded 
money  stolen  from  the  post-ofl5ce,  and  thereby  become  vested  with  and 
subrogated  to  the  rights  of  the  loser,  he  may  sue  the  wrong-doer  and 
recover  for  money  so  paid,  in  the  courts  of  MbsourL  This  decision  is 
founded  on  national  comity. 

^ The  Supreme  Court  of  the  Union  have  settled  that  a corporation  is 
an  artificial  being,  invisible  and  intangible,  and  existing  only  in  contem- 
' plation  of  law ; that  its  powers  are  those  declared  by  the  statutes  creat- 
ing it,  and  that  it  possesses  only  those  properties  which  the  charter  of 
its  creation  confers  upon  it,  either  expressly,  or  as  incidental  to  its  veiy 
exbtence.  That  a corporation  can  have  no  legal  existence  out  of  the 
sovereignty  by  which  it  is  created,  as  it  exists  only  in  contemplation  of 
law,  and  by  force  of  the  law;  when  that  law  ceases  to  operate,  and  is  no 
longer  obligator}’,  that  the  corporation  can  have  no  existence ; that  it 
must  dwell  in  the  place  of  its  creation,  and  cannot  migrate  to  another 
sovereignty.  But  a corporation  may  act  and  contract  in  any  foreiOT  na- 
tion, and  much  more  in  any  other  State  of  our  Union,  if  it  is  acknow- 
ledgcd  and  recognised  by  the  State  or  nation  where  the  dealing  takes 
place ; and  that  it  is  permitted  by  the  laws  of  that  place  to  exercise  there 
the  powers  with  which  it  is  endowed.  Every  power,  however,  which  a 
corporation  exercises  in  another  State,  depends  for  its  validity  upon  the 
laws  of  the  sovereignty  in  which  it  b exercised.  And  a corporation  can 
make  no  valid  contract  without  the  sanction,  express  or  implied,  of  such 
sovereignty,  unless  a case  should  be  presented  in  which  the  right  claimed 
by  the  corporation  should  appear  to  be  secured  by  the  Constitution  of  the 
United  States.  (14  Peters,  129,  130.  13  Ib.  587.  12  Wheaton,  64.  4 

Ib.  316.  9 lb.  738.  Angell  ct  Ames  on  Coiyorations,  3d  Boston  ed.  121 
— 123.  4 Howard,  16. 

If  the  charter  of  a corporation  authorizes  it  to  loan  on  mortgage  upon 
lands  lying  out  of  the  State  creating  it,  or  to  purchase  and  hold  such 
lands  in  other  States,  the  corporation  may  exert  those  powers,  if  not 
prohibited  by  the  law  of  the  State  where  such  realty  is  situated.  (14 
Peters,  130.  Johnson^s  Ch.  R.  372.) 

Where  a State,  by  law,  declares  that  a purchase  of  lands  by  any  cor- 
poration, foreign  or  domestic,  shall  subject  the  lands  to  forfeiture  to  the 
State  by  escheat,  the  corporation  may  take  lands  by  purchase  and  hold 
until  the  State  shall  enforce  the  escheat.  (14  Peters,  131,  137.  Binney^ 
313.  Angell  <k  Ames  on  Corporations,  \22,\2Z^ 

A corporation  b not,  however,  a citizen  of  a State  within  the  meaning 
of  Article  4,  section  2,  which  says,  that  the  citizens  of  each  State  shall 
52 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


802 


The  Law  of  Corporations. 


be  entitled  to  all  privileges  and  immunities  of  citizens  in  the  seveni 
States.  (14  Peters,  60.) 

Comity  requires  that  the  States  of  our  Union  should,  as  far  as  pos®" 
ble,  reciprocate  rights  and  advantages;  but  if  any  State  crates  any  W" 
poration  with  power  to  act  or  contract  in  other  States,  their  1^*™'* 
may  judge  whether  they  will  permit  such  corporation  to  exert  its 
in  their  respective  States,  and  to  what  extent;  provided  that  no 
passed  infringing  a right  secured  by  the  constitution  of  the  In* 
States.  , j,  . 

But  comity  does  not  require  a State  to  enforce  contracts 
to  transactions  in  violation  of  its  own  law  and  policy.  (3  ^ j’ 

IS  Pet.  689.  6 Hill,  528.  13  Pet.  65.  Story's  Confl.  X.  204,  g^«' 

2d  ed.  |§  247—249;  p.  212,  § 258,  (2 ;)  p.  214,  § 259,  (3;)  259  a 

If  a State  authorize,  by  law,  a corporation  or  all  its  citizens 
and  borrow  money  at  ten  per  cent,  and  a note  or  contract  he  ^ 
payable  in  a State  where  all  loans  exceeding  six  or 
illegal  and  the  contracts  void,  the  tribunals  of  the  State  where 
or  performance  is  agreed  to  be  made,  is  not  bound  by  comity  to  en  ^ 
them.  But  the  tribunals  of  the  State  whose  law  allows 
loci  contractus,  would  enforce  them.  (0  Paigis  Ch.B.  627.  6 < 
Works,  117,  119.)  Mr.  Webster’s  views  on  national  comity  wiu 
found  in  his  works  last  referred  to.  ^ . e j],e 

A corporation  of  a State  is  not  a citizen  within  the 
constitution  of  the  United  States.  (Sect  1,  art.  1.)  within 

the  State,  and  is  an  artificial  body,  with  such  powers  of 
the  State  as  its  laws  confer  upon  it,  but  as  legislation  is  not  ex  ^ 
torial,  such  companies  act  in  other  States  only  by  their  comity.  ^ 
loci  regulates  the  extent  of  this  comity,  and  all  foreign  jnd 

transact  business  in  foreign  States  only  to  the  extent,  in 
upon  the  conditions  prescribed  by  the  municipal  law  of  t e p 
action.  (20  Barb.  R.  80.)  . _ .,  Cor 

In  Pearce  vs.  The  Consolidated  Madison  and  422,) 

pany  and  the  Peru  and  Indianapolis  Rail-Road  Company,  (21  • . g 

the  Supreme  Court  of  the  United  States  heW,  that  .™*g„(i,orityi 
united  oy  the  agreement  of  the  companies  without  lemslative 
and  having  bought  a steamer  as  part  of  the  plan,  and  and 

sued  on,  as  by  the  new  company,  for  the  price,  the  whole  c 
note  were  illegal  and  void,  and  the  holders  of  the  note  were 
take  notice  of  the  statutes  creating  these  separate  gpeci- 

no  corporation  can  apply  its  funds  to  any  other  objects  than  ^ 
fied  in  its  charter,  and  that  a court  of  chancery  will  enjoin  ag 
application  of  the  corporate  funds ; and  the  English  ^ bsu”! 

approved.  The  court  held,  that  corporations  are  artificial  e ^ 
those  powers  only  that  the  statutes  creating  them  confer  ^ 9^arr, 
necessary  implication.  (See,  to  the  same  effect,  41 
306.)  . Raii-Boad 

The  same  court  held,  in  the  Philadelphia  »*  ® 

Company  vs.  Quiolet,  (21  How.  202,  210,  2l7,)  that  a corn 
rail-road  or  other  corporate  body,  is  liable  for  the  acts  basins^ 

of  the  corporation,  in  contra/ctu  or  in  delicto,  in  the  course  0 
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pany,  andTmSt?!  fraudulent  representation  to  iheJom- 

raonev  frnTVk  * *“?  stockholders  Avere  induced  to  borrow 

cause  was  whe^tL^fh^^”^  ^ question  in  the 

court  S’  tTofll  S responsible  for  the  fraud:”  and  the 

company  ’as  well  m ®/  “gents  were  the  act  of  the 

tiftn  ^ ^ individual  torts  of  the  managfers : that  the  adon. 

having  been^S  b“de^H  TlPj’®  representation 

and  pav  the  ln«a  nf  *iif  persons,  the  company  must  bear 

annr^vL  ®/.the  party  trusting  to  the  representations.'^  The  court 

ii?  i.  «4““‘°”-  (®“' “1“.  23  JJ.  86.  2iif;.  S 

bytheQoeen’s  Beach  in  England, 
Robin8o7«*  unanimous  decision  of  the  court,  in  Scow  and 

nn»4  I Manager  of  the  Liverpool  Borouo*h  Bank  that  a m 

£r»d  ^ of  the  bnnkly  D«o7.r«,  iu 
tion  of  the  p*  * enrplns  to  divide,  when  ho  knew  that  a nor- 

cominff  tn  *ln  ^^ere  was  no  surplus,  which  report, 

bank,  whUnh^^^'^^fPi®  ^ “ the 

tiffs^rfk  • ^ ^ y ®®*  failure,  made  Dixon  liable  to  plain- 

PM068  !oo'r  I^oA  of  Nov.  27,  1868,  N.S  vTS, 

Ab^fT^n  cityofNew-York,  in  Cross  m.  Sacrkw,  (6 

NTR  the  case  of  Mbap  vs.  Mali,  (15  jETow. 

and  commit  tield  the  same  principle  of  common  law,  common  honesty 
assoeiAfJn  ®®“se,  that  the  directors  and  oflScers  of  all  corporations  and 

and  condiff  ®‘’®  P®”?°“*^7  hable  for  all  false  representations  of  the  capital 
and  condition  o(their  companies  that  they  know  to  be  false,  or  that  th^ 

to  TknowL  ^® ‘"“®’ “«8t  make  gbod  the  loss  of  any  one  coming 
thereby  reports  or  statements,  and  being  injured 

directors  a knowledge  of  the  affairs,  capital  and 
®®“Pan>es,  as  it  is  part  of  their  official  duties.  (3 
^ ^ ^ ZComst.N.T.Ap.R.l5Q.  4 Seldei’s 
ChanceuSw*®^^*^  Robertson  vs.  Smith,  (3  Paige's  Ch.  R.  231,) 
trnstPAo  .^■^^'®'0“‘rH  held  directors  liable  for  violation  of  their  duties  as 
HoiwA  nf  ®^®®‘>  ® 3 Louisiana  R.  568.)  The 

vs  T»»»*  ^ *'^®  “hove  doctrines  in  National  Exchange  Company 

^ng.  Law  <6  Rq.R.  1,4-10.)  ^ ^ ^ 

Dgland  and  in  this  country  it  is  settled,  that  the  directors  of  a 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


804 


The  Law  of  Corporations. 


[April, 


company  or  a committee,  or  any  one  of  them,  can  mahe  no  private  contrac 
for  his  or  their  advantage,  in  reference  to  the  suhjectrniatter  of  the  p ® 
of  association,  as  declared  to  the  public  or  associates,  and  that  all  s® 
contracts,  and  all  gnins  gotton  by  any  such  surreptitious  proceedings,  m 
in  equity  held  to  be  in  trust  for  the  benefit  of  the  corporation 
tion,  and  such  body  may  recover  the  same  from  the  wrong-doen  (deck 
Eantorowibz,  Kalb  vs.  Same,  Kantorowiez  vs.  Carter,  3 Kay 
V.  C.  It.  230,  241,)  decided  by  Vice-Chancellor  Sir  W.  V 

A.  D.  1857.  A director  is  a trustee  for  the  stockholders  and  the  c 
ors,  and  he  is  not  permitted  by  law  to  make  contrite  for  his  ow 
vantage,  in  reference  to  the  trust  property,  or  his  duties  in  reference  t e • 
and  all  such  transactions  arc  held  illegal.  (Ib.  and  Fuller  vs.  Hame, 
Pick.  Mass.  R.  472.)  _ 

In  the  last  case  an  action  was  brought  on  a note  given  by  a ^ 
was  a director  in  a rail-road  and  land  company,  and  who, 
location  of  a depot  on  land  given  by  the  land  company,  gave  the  ® .jj^ 
a secret  agreement,  was  held  illegal,  as  the  agreement  was  P ^ 
policy  and  void ; as  a director  cannot  legally  stipulate  P” , jj. 
vantage,  as  thereby  a conflict  of  interest  would  arise  and  the  p 

terests  might  suffer.  iyf,Mass.^ 

In  Foster  and  others  vs.  Essex  Bank,  and  Vose  vs.  Grant,  ( 

505,  and  16  lb.  245,)  the  Supreme  Court  of  Massachusetts  ^ 
the  directors  of  a corporation  divide  up  the  corporate  funds,  lea\  S 
unpaid,  it  would  be  a violation  of  duty  that  would  *naW  the  ^ 
personally  liable  to  the  parties  injured  by  such  wrongful  ac 
principle,  directors  are  personally  liable  to  any  party  injure  ; 
wron^ul  act  or  omission  of  duty. 

IV.  Foreign  Corporations  and  Contracts. — In 
F.  r.  B.  1 Smith,  296,)  it  was  held  by  the  New-York 
that  bonds  of  a New-York  moneyed  corporation,  payable  in  s 6 
in  London,  and  made  for  sale  there,  were  English  y’ t « they 

valid  by  British  law,  were  enforcible  in  the  State  of  New-  > ^ 
were  not  usurious  by  British  laws.  In  the  same  ease,  p!*..  , ]p),ij|  of 
that  a loan  of  money  by  a negotiation,  partly  made  m ^ ‘ j^ptils- 
banks  there,  and  partly  in  New-York,  the  money  being  i „ovcme<i 

delphia  bank,  that  the  contract  was  a Pennsylvania  one,  ® ° j jn- 

by  the  law  of  that  State,  and  that  the  contract  would  be  cr. 
validated  agreeably  to  that  law.  „ , , »» j}\ the 

In  Merchants’  Bank  of  New-York  vs.  Spalbing,  (5  .„]jinjT  con- 
Court  of  Appeals  held,  that  the  citizens  of  one  State,  m ^ ^f 
tracts  in  another,  are  not  chargeable  with  a knowledge  o 
such  State  or  country.  (See  10"’TFi?«rf.)  to  limi^ 

Questions  have  arisen  as  to  the  power  of  States  by  law  jescrip- 
late  or  prohibit  the  circulation  of  foreign  bank  bills  ot  c j^fpora- 
tions,  and  as  to  their  authority  to  demand  security  contrs'^* 

tions  or  associations  for  their  faithful  performance  o Each 

made  in  such  States,  as  a condition  of  transacting  ^ and 

legislature  is  limited  in  its  powers  to  its  territorv,  and  its  extend 

porations  are  local  there,  and  its  laws,  ex  proprto  vigors, 
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beyond  the  State,  and  the  allowance  of  bank  paper  and  forci<rn  insnr- 

inw  ^ Blatter  of  national  comity,  beyond  the  Stote  creat- 

g the  corporations  or  associations.  (16  Pet.  447.)  Municioal  sovo 
rei^ty  makes  it  the  right  and  duty  of  the  States,  by  their  la^^to  pro- 

Sher  S^Stef  armugfrom  the  legislatioS  of 

concLn^rUllt  t^ti  r territories  and  jurisdictions  arc 

tions  limitations  of  the  national  and  State  constitn- 

Hons.  And  such  has  been  the  practice  of  the  States. 

bv  theStel  P’  ^ says,  that  the  coi-porations  created 

Zatfons  »n  1 ■■  to  other  States,  foreign  cor- 

Lto  SthAfT^  business  there  except  by  consent  of  the 

another  e®“ity  of  nations,  as  one  State  cannot  extend  its  laws  over 
States!  ^ corporations  may  sue  in  the  courts  of  other 

Clark  vs.  New-Jersey  K Co.,  (1  Story^s  C.  C.  JR.  542  Und  the  Rml- 

SI  if  tkeir  pripert/i,  found 

corporations  have  a local  habitation  where  they  arc  created, 
oucb  foreign  corporations  being  sued  in  other  States  in  personam  may. 

States^Tfbn^^’  though  they  dwell  in  the  respective 

otates  of  their  creation.  (1  Story^s  C.  0.  E.  540.) 

contracts,  the 

Co^ZaLr)  contractus  arc  essential  to  pass  title.  {Story's 

be  accM-dW  f"  +^***^i  r protest  must 

sitv  S A P*“®®  payment.  But  as  to  the  neces- 

thMp  deno  protest,  aiid  when  notice  thereof  may  bo  omitted, 

^{75  contractus,  as  part  of  the  agreement  of  the 

lai?ml^  <Jrawn  by  nation  upon  nation,  are  not  subject  to  the 

law-nierchant.  (5  Howard,  382,  400.) 

relating  to  realty,  to  the  assumption  of  the  debts  of  a third 
to  ho  ’ r j things,  are  in  some  countries  required  to  be  in  writing 

inado  I contracts  of  the  same  sort  may  be  allowed  to  be 

is  ffAna  ^i,P  personal  contract,  good  by  the  lex  loci  contractus, 

generally  valid  everywhere,  by  national  comity.  {Story's  Conjl.  laws.)  ■ 
_ rBjuries  be  done  in  one  State  to  the  person  or  personal  property  of  any 
thn  f ^ wrong  be  brought  in  another  State,  the  law  of 

”ght  of  the  case,  and  the  lex  fori  as  to  the 
remedy.  (i  How.  26.  8 Pet.  361.) 

d:c. — In  Andrews  vs.  Pond,"  (13  Peters,  77,)  the 
“tfp  B Court  of  the  United  States  say  that,  as  between  our  States, 
for  exph  * ™ nnf  fixing  the  rate  which  may  be  lawfully  charged 

Henp  .^**S®'  ^bc  same  rule  is  true  as  to  exchange  between  nations, 
for  n«^’  **  *1*™  charged  is  really  meant  for  exchange,  and  not  as  a cover 

an„  ’•  “cpcnds  on  the  agreement  of  the  parties,  in  the  absence  of 
»«y  positive  law. 

otl3r  ® be  drawn  in  one  State,  payable  in  an- 

, with  a sum  added  for  difierence  of  exchange  nominally,  but  really 
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for  O8U17,  violation  of  the  lex  loci  coniraetut,  and  exceeding  the 
of  interest  in  both  States  for  the  time  of  forbearance,  the  transaction  # 
governed  by  the  law  of  the  place  of  contract,  and  if  void  by  that  law, 
it  must  be  so  held  in  every  State  and  in  every  court.  And  the  conrt 
say,  (p.  78,)  that  the  lex  loci  contractue  governs,  though,  by  the  terms  of 
the  agreement,  security  is  to  be  given  for  the  debt  on  lands  in  anothw 
State.  (See,  also,  10  Wheat.) 

The  Supreme  Court  of  the  United  States  has  decided  that  a bant, 
allowed  by  its  charter  to  deal  in  exchantre,  may  charge  on  bills  the  mar- 

.^1. i* • /in  TT^mm  1 ZiQ  \ 


ivTTcu  uy  lu)  ufiartvr  w aeai  id  excDange,  may  uuaige  vu  — - 
it  rates  of  exchange,  and  that  it  is  not  usurious.  (13  Soto,  153.) 

In  Bard  vs.  Pools,  (a  iTeman,  495,)  the  New-York(^urt  of  Appj^ 
Id,  that  a Maryland  corporation  having  power,  by  their  charter,  to  l»^ 
row  money  in  the  State  of  New-York,  and  to  mortgage  lane 
State  to  secure  it,  might  legally  make  a loan  there  at  seven  per ' 


mortgage  land  there  to  pay  it,  though  the  Maryland  legal  rate  of  i^re®* 
six  per  cent.,  and  that  a mortgage  to  secure  such  a loan  on 
lands  owned  by  the  company,  was  not  usurious,  but  legal  and  r • • 
That  the  law  of  the  place  where  the  contract  was  made  and  to  be  pee 
formed  governed  the  contract,  as  the  company  had  the  legd  p®*®''  ® 
make  it,  and  that  the  usury  law  of  Maryland  did  not  govern  the 
A bond  and  mortgage  made  and  executed  in  a State  or  country  v 
the  interest  is  seven  per  cent.,  payable  to  a man  in  Mother  cMn^i 
where  interest  is  five  per  cent.,  and  where  the  money  is 
bond  and  mortgage  bearing  seven  per  cent,  interest,  and 
being  on  land  in  the  seven  per  cent,  country,  are  valid,  on  the 
that  they  were  made  (n  rererence  to  the  country  where 
premises  were  situate.  (1  Ifow.  316.  6 Paiges  Ch.  B.  627. 

Con/.  Zam,  §§  287  a,  293  b,  c.)  . 

So  if  a loan  be  made  in  a State  where  the  interest  is  seven  pe 
on  a note  carrying  interest  at  eight  per  cent.,  payable  in  a ®, 
that  is  the  lawful  interest,  the  contract  is  valid.  (13  Pet  73, y 
If  a contract  to  loan  money  is  made  in  a State  where  the 
is  six  per  cent.,  at  higher  rate  of  interest,  and  no  place  of  paymen  ’ 

and  a mortgage  is  given  on  lands  in  another  State,  if  the  contrac 
is  void  for  usury  by  the  lex  loci  contractus,  it  will  be  void  in  . 
States.  (10  Wheat.  283,  369,  370,  381.  Storf»  Crnfl.  after- 

If  a usurious  loan  be  made  in  one  State,  and  a new  secunty 
wards  given  in  another  State  for  it,  less  the  usury  pui^ug  it  fr® 
new  security  will  be  valid.  (10  Wheat.  392.)  , , , ^_jer 

If  to  an  existing  debt  on  taking  a new  security  there  be  a ’ 
pretence  of  exchange  between  States  or  nations,  a sum  /></. 

void  the  bill  by  the  lex  loci  contractus,  it  is  void  everywhere,  p 
16.) 

VI.  Iniwest  on  Advances. — If  a merchant  in  one 
naerchant  in  another  to  buy  goods  for  him,  and  he  does  so, 
tanSt  be  replaced  at  the  place  where  the  money  or  security  was  g 

Md  at  the  legal  rate  of  interest  there.  (Story's  Confl.  Lous,  g 

636,  641.)  .ftgre, 

So,  if  a merchant  or  other  person  in  one  State  advances  money 
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140.)  ™ interest  allowed  there  hy  law.  (3  wLal. 

of  JSvmm  Jt  .‘i'j  y”"*!"  "■'J'  »*  ‘to  scat 

Tha  ^”*1  interest  accordingly.  (6  Pet.  172  7/6  43S  \ 

tbe  i S '"^“K  iotorestj;  tb« 


ft 
•• "! 
I 

! ! ' 

C' 

ilT 


ifameXnf-  528.  llJohns.  R 5li) 

to  sell  there  or  ®0““try  consigns  goods  to  a merchant  in  another, 

of  the  consilmni.  consignment  be  so  made  in  the  country 

in  such  case^f  thri!llAV*®'^  ^ country  of  the  consignee, 

mit  the  nroceeds  tn  ^ a^eed,  and  the  consignee  fail  to  re- 

the  conoJJ^f!  ^ ‘ consignor  as  directed,  the  law  of  the  country  of 

ollowed/^cnSr^c'^lfllsT”'*’ 

tender  it  ^ ® ^ depreciated  paper  currency  to  be  a lawful 

meant 'specie  0^*8*11011*  h>  ° r the  contract 

nt  specie  or  such  legalized  paper  currency.  (4  Ballot,  325.) 

York  290,)  it  was  held,  by  4e  New- 

accommnS  1-  ® "‘^‘®  a“d  endorsed  byTn 

Y^ld  and  which  was  payable  in  New- 

• tract  m^deTrNerv”T^^^^^  ^^/^®  Be  deemed  a cou- 

Tn  M New-York  by  the  maker  and  endorser. 

103  1 tfr^Q  ^ ^ 202 ; 16  Curtis'  Beds.  S.  U.  S. 

aeceitor  ]i.o?-T  H ^®Idi  that  where  the 

of  tfe  lattJril“  I'onisiana^and  the  endorser  in  Mississippi,  the  contract 
aiiiro/1  ^®*^  Y**  governed  by  the  law  of  Mississippi;  and  that  as  it  re- 
liable ®/  *^®  endorser,  the  latter  was  not 

it  Park  P*‘®a®ntment,  even  if  the  law  of  Louisiana  dispensed  with 
* mr®®^  contract  is  independent  ^ 

Pet  7*7  '7H 1®™®  United  States,  in  Andrews  vs.  Pond,  (13 

in  ono  general  principle  in  relation  to  contracts  made 

govcrLd  hl*1k^®  f*®®"*®*):  “Other  is  well  settied.  They  are  to  be 

Slowed  wYk*1®  P®®®  performance;  and  if  the  interest 

mitted  a/i?®  r®  P^®®®  performance  is  higher  than  that  per- 

hiffhpr  tni«  ®*  ^ ®?®  oontract,  the  parties  may  stipulate  for  the 

^ nterest  without  incurring  the  penalties  of  usury.” 

ProTOWory  iYofca.— These,  as  to  making, 
act  &4  if  f accepting,  are  governed  by  the  law  of  the  place  of  ea^ 
drafts  o«« ^ * j™  independent  contracts  Notes  when  endorsed,  and 
ors  oo/>n».®®^*®^’i.  on  the  same  footing,  the  makers  and  accept- 
14H1  “®  “™®  positions  ns  principal  debtors.  (13  Pet  136, 

f4  D®  n^®P*^®?®  ^ourt  of  the  United  States,  in  Mdsson  tf«.  Lake, 
and  end*  j • \2^S»)  decided  that  where  a bill  of  exchange  was  drawn 
ble  in  T ®”®-  Mississippi  upon  a drawee,  who  accepted  the  bill,  paya- 
ffovemtd'k*‘^*t“’ . oontract  of  the  drawer,  endorser  and  acceptor  were 
y the  law  of  Mississippi  or  Louisiana,  where  each  party  con- 
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traded.  And  the  court  add : “ The  place  where  the  contract  is  to  b« 
performed  is  to  govern  the  liabilities  of  the  person  who  has  nndertates 
to  perform  it.  The  acceptors  resided  at  New-Orleans;  they  became  pi- 
ties to  the  bill  by  accepting  it  there.  So  far,  therefore,  as  their 
were  concerned,  they  were  governed  by  the  law  of  Louisiani  but  e 
drawers  and  endorsers  resided  in  Mississippi;  the  bill  was  drawn  and  en- 
dorsed there,  and  their  liabilities,  if  any,  accrued  there.  The  nndcrWt' 
ing  of  the  defendant  (endorser)  was,  as  before  stated,  that  the 
should  pay  the  bill,  and  that  if  the  holder,  after  using  due  diligence,® 
to  obtain  payment  from  them,  he  would  pay  it,  with  interest  and  am 
ages.  This  part  of  the  contract  was,  by  the  agreement  of  the  P*™®*', 
be  performed  in  Mississippi,  where  the  suit  is  brough^  and  is  now 
pending.  The  construction  of  the  contract,  and  the  diligence  nec^'  .> 
must,  therefore,  be  governed  by  the  laws  of  the  latter  State.  y>-r 
278.  Ston/s  Conjl.  Laws,  2d  ed.  261,  § 314 ; p.  362,  §§  315, 316 

According  to  these  authorities,  bills  of  exchange  and  endorsed  pw 
sory  notes,  where  the  parties  have  made,  accepted  or  endorsed  in 
ent  nations,  or  in  two  or  more  States  of  our  Union,  the  j. 

effect  of  each  contract  is  governed  by  the  law  of  the  place 
act  was  done.  Hence,  as  the  laws  of  our  States  and  of  nations  > 
to  the  nature  and  extent  of  the  liabilities  of  such  parties,  each  con  ^ ^ 
must  be  enforced  in  a foreign  as  well  as  domestic  tribunal,  accor  i g 
the  lex  loci  contractus. 

The  principle  applicable  to  such  cases  rests  on  the  doctrine  tha  < 
party  stipulates  to  pay,  absolutely  or  conditionally,  at  the  P 
contract,  unless  he  expressly  agrees  by  the  instrument  upon  a i 
place  of  payment. 


AMERICAN  .SECURITIES  IN  EUROPE- 

Practical  Hints  on  the  Tests  of  Stability  and 


Guidance  and  Warning  of  British  Investors. 
American.  8vo.  pp.  30,  London,  1860. 


We  have  received  from  London  a copy  of  a recent  ^wimniens® 
the  above  is  the  title.  The  writer  undertakes  to  show  that 
power  of  furnishing  valuable  and  necessary  commodities,  *5 
mineral  and  woodland,”  possessed  by  the  several  States  is  tar  ^jj^. 
exhausted — -and  that  “ in  America  the  opportunities  of  adva , - 
vestment  exists  in  a degree  not  equalled,  and  impossible  to 
anywhere  else,”  is  a proposition  not  fully  exploded  yet^  documents 
The  writer  has  examined  with  much  care  the  reports  an  ]„jion 
sw  to  the  resources  of  the  Great  West — and  arrives  at  the  , 
that  “ The  Valley  of  the  Mississippi  and  the  basin  of  the  , . ^ 50*!, 
alone  have  been  truly  described  as  capable  of  furnishing  bre  , 
iron  and  other  articles  of  prime  necessity,  equal  to  the  cotisump 
world."  . 
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7 j*®*"  maintains  the  proposition  which  has  been  fullv  de- 

thfl  Hiff  received  an  enhancement  of  value  so  vast  that 

= te  ^bat  they  were  worirbefore 

^ SrVniT  “‘»-®  than  pay  the  whole  expendb 

, tore  on  the  construction,  and  t>  ,o  much  clear  gail  ^ ^ 

' th.T®  “ear  the  Erie  Rail-Road  are  worth,  to-day,  four  times  what 
i'  7®f1  ^as  laid.  The  city  of  New- York  has  nar- 

^ benefits  arising  from  the  solid  improvement^bv 
‘ mrg5/;®00  oo7^  P'’®P«rty»  vk  : In  1859,  $551,000,000  S il 

one  hundr^l  ’i  ^^®  ®*‘f  ® all  the  property  within 

“ The  f ®"®  “r  the  Central  Road, 

neratlve  m«rtAr»®  be  measured  by  its  pro.ximity  to  remn- 

pronertv  fo  M? u *^*ta  that  the  valuation  of 

from  twVbnJd  7®“‘  ^P  between  the  years  1840  and  1860, 

urenon^h^  “fi?  “*“®ty  to  five  hundred  and  eighty  millions  of  dol- 

,t.SL7^ 

eliffihlA  oTe.“®“f®v®^^®^®*®  accumulated  money-capital,  for  which  no 
hSvenet““®  1*7^^  ^®“^^  *be  qualitiL  of  security  and 

of  Endand  ’ Pe.rp|exing  feature  in  the  social  condition 

a denlori  only  difficulty  and  perplexity,  but  distress  and  ruin  of 
SeSnT^  f"®®  ^‘‘T  state  oi  things.  Persons  who  are  de- 

find it  n t”  interest  of  small  suras  of  money,  say  £2,000  or  £3,000, 
investmAnt^T^  operation  to  maintain  a family  on  the  income  which  the 
mi  estment  of  such  sums  in  Consols  will  produce.  They  find  it,  in  short, 

tabinrr  n ™P.“®®^bility ; and  in  the  attempt  to  improve  their  condition,  by 
chan.?A K f “ enterprises  promising  better  interest,  too  frequehUy  ex- 
and  tor  worse,  and  lose  all.  The  scarcity  of  investments  of  a safe 

evils.’  character  is,  beyond  doubt,  one  of  our  ‘great  social 

ficiA^^  7 admitted  on  all  hands ; superfluity  of  money-capital  and  de- 
0/  ® profitable  employment  for  it,  are  a chrmic  cause 

tfiA  “ecompanying  this  unsatisfactory  feature  in  our  position,  comes 
undAVA?'^**  7®  eircumstance  that  in  a country  of  vast  magnitude  and  of 
FAlatir,  ®pe<t  resources  so  immense  and  various,  that  to  describe  the  facts 
norfii  would  be  more  like  romance  than  reality,  there  are  op- 

™?°etory  investments  of  a certainly  lucrative  description— 
whAFA  have  not  and  cannot  have  a parallel  in  old  countries, 

lonir  Pep*^™^*®***  civilization  and  their  attendant  exigencies  have  been 
first  where  profit  is  limited  by  two  overruling  causes ; 

and^AA*  aX  e^eroents  and  materials  of  profit  arc  themselves  limited; 
is  Attn  operation  of  developing  such  sparse  elements  as  exist 

lands  ° if^  ^‘i  expense,  compared  with  a similar  process  in  the 

tliAtn  y°ere  tlie  riches  of  nature,  unbounded  and  inexhaustible,  offer. 

Ottering  ***®  “ 
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“Men  of  business  will  at  once  understand  that  reference  is  here  made 
to  America,  for  the  limited  compass  of  the  general  resources  of  Australia 
is  no  secret.  Australia  can  never  become  the  seat  of  a great  empire  of  a 
large  population  in  relation  to  her  size.  She  could  not  support  suc^ 
position.  She  has  not  the  raw  materials  for  supporting  it  A few  favored 
spots,  here  and  there,  adapted  to  pasturage,  and  a belt  along  the  coasts, 
almost  make  up  her  capacity  for  regular  settlements.  Deficiency  of  wa- 
ter, and  the  irreclaimable  desolation  of  the  interior,  form  a final  and  m* 
superable  obstacle  to  the  rise  of  a populous  empire  containing  the  el^ 
ments  of  permanent  prosperity.  Unless  the  progress  of  science  should 
bring  to  light  reproductive  agencies  as  yet  unknown,  barrenness 
tude  must,  for  centuries  to  come,  reign  over  the  internal  wastes  of  the 
vast  island  continent.  - 

“ With  America,  it  need  not  be  said ; the  case  is  entirely  different  Tbc 
valley  of  the  Mississippi  and  the  basin  of  the  St  Lawrence  alone  haw 
been  truly  described  as  capable  of  furnishing  breadstu^  coal,  iron  w 
other  articles  of  prime  necessity,  equal  to  the  consumption  of  the  wo 
In  mineral  and  agricultural  wealth,  the  resources  of  these  far 
regions  are  unequalled.  Speaking  moderately,  and  strictly  hyb^lt  ^ 
teem  with  all  kinds  of  produce  essential  to  comfort  and  contributojy 
opulence,  and  to  the  supply  of  such  commodities  there  is  practical  y a 
limit  The  population  of  the  United  States  may  multiply  itself  sere 
times  over,  and  yet  the  time  be  indefinitely  distant  when  sucb  econo 
cal  questions  as  those  so  often  heard  of  in  Europe,  between  tbc  . 
supply  and  the  requirements  of  demand,  need  be  seriously  discussed 
the  Western  hemisphere.  There,  secure  in  their  well-proved 
ministering  out  of  tne  superabundance  of  their  soil  to  the 
whole  human  family,  people  can  smile  at  such  controversies  as  tba  . 
set  on  foot  by  certain  chemical  and  agricultural  doctors  respecting^ 
allied  approaching  exhaustion  of  the  soils  of  England  and  France. 

The  author  of  the  pamphlet  very  justly  urges,  that  in  a 
population  so  quickly  and  continuously  increases,  and  where  weal 
all  th^  operations  which  create  wealth,  advance  by  stages 
ditious ; where,  notwithstanding  the  vast  strides  that  have  alrca  ^ 
made,  the  amount  of  development  which  has  already  P jjjgj 
merely  the  symbol  or  token  of  what  is  to  come,  there  need  be  n 
of  want  of  traflSc;  although  it  is  not  to  bo  denied  that  there 
in  which  bygone  ignorance,  absurdly  improper  routes,  gro^ly 
estimates,  improvident  engagements  and  contracts,  generm  lui® 
ment,  and,  in  a few  instances,  circumstances  unforeseen  and  bey^ 
trol,  have  frequently  compromised  the  interests  of  shareholders, 
under  the  better  sources  of  information,  capitalists  can  ascertain 
tive  value  of  rail-road  shares  and  bonds  in  the  United  States. 
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the  general  banking  law  of  MISSOURI. 

^ Report  op  thk  Bank  Commissioner  op  the  State  op  Missouri. 

C(»nmw«on«r’*  Office,  St.  Louis,  Feb,  1,  1860. 

To  His  ExceUency,  R.  M.  Stewart,  Governor  of  Missouri : 

dirio? of  “/ 8e“»-annual  report,  showing  the  con- 

® Jan2arv  iftfi?  branch  banks  of  the  State,  on  the  fot  day  of 

in  oJerS  are  now  thirty-eight  banks  and  branch  banks 

* mitte^  wbi.»Ji  ^ ♦ be  seen  by  reference  to  the  abstract  herewith  sub- 



Coin  on  hand, 

Circulation  outetandiiig, fisl’Kal 

Capital  stock  paid  up..^. JK? 

herewilh^^tnr  be  seen  from  the  paper 

sued  from  marked  A.,  that  the  whole  amount  of  circulation  is- 

sued trom  this  ofBce  18  $3,333,190.  * * * 

e8Dec^»rdnt  law  creating  this  oflSce  does  not  impose  upon  me  the 
exEfni  ^ of  reporting  to  you  any  defects  in  our  banking  system  which 
mi^Kt  !i  1 ®“®^  ®®  workings  of  the  system  itself 

witif  fidfn  nevertheless,  feel  that  I had  failed  in  dwchaiging, 

nre«.nt  ^ important  trust  confided  to  my  hands,  if  I were,  on  the 
Sarm?n  ^ omit  calling  your  attention  to  the  many  serious  and 

Sor  o?  ®h  Peirade  tlie  entire  system,  as  it  is  now  carried  on 

othpn=_T  *J®  ®'^5  ^®“btles8  result  from  the  imperfections  of  the  law : 
ariao^“*:^®“®  serious  character,  it  may  be  said— 

vnnd  *“®  which  the  law  is  executed,  and  which  are  be- 

L?L“®  ?®.^®*“  ®®J^6ction,  as  it  now  stands.  There  is  much  dissatis- 
businp  m the  public  mind  relative  to  the  manner  in  which  the 

f “ conducted,  and  in  many  respects  there  are  strong 

relr«l^dp^  ’fi*^  complaint.  For  my  own  part,  I have  from  the  beginning 
hM  BP  ^ 1 *?  system  as  highly  objectionable,  and  every  day’s  experience 
strengthen  and  confirm  my  first  impressions.  It  has 
hsfl  foil  ^ ®^  “®®*  ^^®  necessities  and  just  demands  of  trade,  and 

and  T ft”  of  securing  the  ends  of  those  who  enacted  the  law, 

in  ^opting disappointed  the  expectations  of  all  those  instrumental 

tinnW.^  **?®"®*l  twenty  years,  commencing  in  the  year  1837,  and  con- 
Qf  through  the' entire  time  of  the  existence  of  the  Bank  of  the  State 
one  Pcopi®  in  America  had  a sounder  circulating  medium,  or 

Bonri  ^^*ch  they  were  better  satisfied,  than  were  the  people  of  Mis- 
vertibl  f*”®*”"  ^®  P®P®*’  i®®ned  by  that  bank  was  at  all  times  con- 
® &0‘d  and  silver,  and  was  generally  worth  a premium  over 
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specie,  because  of  its  convenience,  and  the  promptness  with  which  it  was 
at  all  times  redeemed,  whenever  and  wherever  presented  for  redtmf^ 
Under  the  system  of  mutual  redemption,  adopted  on  the  part  of  the 
parent  bank  and  branches,  their  papers  were  not  only  received  and  held 
by  the  people  of  our  own  State  as  the  equivalent  of  gold  and  silver,  hat 
such  was  the  confidence  of  the  public  mind  in  regard  to  that  hank,  and  its 
general  management,  that  its  issues  circulated  as  freely  and  bs  carren  y 
as  gold  with  the  people  of  all  our  neighboring  States,  extending  even 
the  distant  regions  of  Texas,  California  and  Oregon.  With  that  system 
the  people  had  become  generally  satisfied,  and  were  willing  to  see  itc^ 
tinned,  although  many  of  them  regard  all  banks  of  issue  as  being  of  dou 
utility,  if  not  dangerous  to  a sound  and  healthy  state  of  business.  ^ 
was  certainly  the  state  of  the  public  mind  at  the  time  of  the  passage 
of  the  existing  law,  and  it  is  quite  clear  to  my  mind  that  the  aut 
that  law  designed  and  intended  a continuance,  in  the  main,  of  the 
principles  and  policy  which  had  been  so  correctly  and  faithfully  a ^ 

to  by  the  old  bank  throughout  the  whole  period  of  its  existenc^ 

must  bo  apparent  to  the  mind  of  every  one  who  has  given  the  « 
slightest  attention.  The  language  of  the  constitution  under  w ic  ^ 
our  banks  are  chartered,  as  well  as  the  main  and  leading 
law  itself  bear  unmistakable  evidence  of  this  fact. 

requires  that  every  bank  shall  be  based  upon  specie  capi^,^oa 

liable  to  redeem  its  issues  in  gold  or  silver,  and  the  forty-fourt  s 

of  article  one  of  the  bank  act  prohibits,  in  express  terms, 
doing  business  upon  “ currency thereby  clearly  showing  the  design 
intent  of  those  who  framed  and  enacted  the  law.  That 
law  is  in  the  following  words : All  drafts,  notes,  money,  orders, 

exchange,  and  checks  drawn  by  individuals,  companies,  priva 
brokers,  banking  houses  or  banks,  or  incorporated  of 

currency^  and  hereby  made  payable  in  silver  and  gold,  or  t e 
specie  paying  banks  of  the  State  of  Missouri ; and  all  such  P^P  ’ 
by  any  bank  or  incorporated  company  on  any  individual,  comp 
vate  firm  or  incorporated  company,  shall  be  payable  in  like  Lged 
It  is  very  clear  to  my  mind  that  those,  who  passed  this  ® ^ 

they  were  placing  the  entire  business  of  our  banks  /name  or 

specie  basis.  Everything  like  currency,  whether  called  by  op 
another,  they  supposed  they  were  excluding  from  the  opera  lo 
banks.  Every  demand  of  every  kind  and  character  made  ^P?°  ij^nksof 
is  made  payable  in  silver  and  gold,  or  the  notes  of  ®P®p^^‘P^)  of 

the  State  of  Missouri ; which  notes,  it  is  plain  and  obvious,  e 
the  law  supposed  would  be  the  equivalent  of  silver  and  ^ol 
and  place  where  the  transaction  might  occur.  “ Currency  is  a 
understood  in  Missouri  by  all  commercial  and  business  men , 
rally  used  to  designate  foreign  bank  paper,  but  is  made  more 
applicable  to  uncurrent  bank  paper  of  all  kinds.  It  ^^actmcDt 
per  the  Legislature  supposed  they  were  excluding  m tne 
the  section  quoted.  It  never  once  entered  the  of 

voted  for  this  law,  that  Missouri  bank  notes  would,  by  tu 
banks  themselves,  be  degraded  to  the  level  of  currency.  . ^ 
placed  silver  and  gold  and  the  notes  of  specie-paying  bauKs 
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Z equivalent" o^\l,rothcr!^°It  wm  supposed,  would  be  the 

the  General  Assembly  at  tb^  tT^n  e • member  of 

paper  had  always  been  as  this  law,  that  Missouri  bank 

: -moment  exM.g'llSVoSbrjirth 

IsSsiS^mtl; 

--"ght  to  k*™ 

pie,  bv  the  RnhQfifnf;  banJcing  hitherto  unknown  to  our  peo- 

ordinarily  ranges’  in  this^citv  too,  which 

fery“btk'“  d h 

SrdJr  tbb^  ^•;«neh  bank  is  doing  its  business  on  ‘‘  banLwefoJdr’’ 

checks  at;  ^ the  pasUooks  of  the  depositor  A1 

Sot„L“i  rc  “ l^'icvr-'"”  ~ 

.-/.Lu.hot!r^7r^ 

matter  of  . is  a rare  occarrence— as  a 

areorfingte  ThVVttT'Z'^  rr"  f"' 

baak,  is®conducLd  TI..TZ  ’f"  ”J"f  i>«»iaess  of  our 

off  in  n,.*  ‘'Onauctecl.  Ihe  holder  of  a check  payable  at  Warsaw  is  nairl 

off  in  nan^*  redeemable  at  Palmyra;  checks  payable  at  Palmyra,  are  paid 

hank-^tKl*^  ®t  Sprin^eld,  or  the  notes  of  some  o^er  distant 

and  e’ndinir  is  played  throughout  the  State,  commencing 

and  foretdd  bv  tJtn  t^unds.  The  effect  has  been  (as  was  anticipated 

atop,  unt  Mt  if  Tn  "V" P^P®*-*  ®tfp  by 
commerpioi"  ! V.  ^®re  m the  city  of  St.  Louif-the  creat 

one  to  tne  Irf  Ttr  ® State— at  the  heavy  discount  of  from 

ing  to  the  Dril\f  "*•  a"d,  what  is  still  more  mortify- 

actu  Jly  oTi t Inf  i7i  ^®®t  or  two 

Ohio,  KentuS  rt  *h®,*>a"k  notes  of  the  State  banks  of  Indiana, 

souri  never  TnZ'Z.  Surely  the  people  of  MiJ 

this.  T dreamed  of  the  inauguration  of  a banking  system  such  as 

“ZmbirX'tF  ^ “""be?  «}th«  GeSe.^ 

moniGnf  f’  * ^ participated  in  the  enactment  of  the  law,  ever,  for  one 

more  jealous  o^thefr  i.^°  Pu^^’P’®  ^*''®  *>®«" 

J OU8  Of  their  rights  in  this  respect  than  the  people  of  Missouri ; 
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none  have  been  more  uniformly  opposed  than  they  to  the  introduchon 
and  circulation  of  a depreciated  currency  within  the  limits  of  their  own 
jurisdiction. 

It  requires  no  argument,  I trust,  at  this  advanced  and  enlightened  ip 
of  the  world,  to  prove  that  every  people  who  conduct  their 
transactions  upon  a spurious  or  depreciated  medium,  murt 
and  inevitably  suflfer  the  loss  consequent  upon  such  depreciation, 
laws  of  trade  are  no  less  exacting  in  their  demands  than  are  the  iaws 
nature,  and  no  people  can  violate  the  one  or  the  other  without  incnrm^ 
the  penalty  justly  imposed  for  a breach  of  their  observance.  The 
of  Missouri  are  now  paying  the  penalty  of  their  temerity  mwnw^ 
upon  a system  of  banking  which  has,  wherever  it  has  been  tnw,  le 
thing  in  its  history  but  hankruptcy  and  ruin  to  mark  upon  the 
its  desolating  traces.  No  beople  can  expect  to  advance  m 
power  by  such  a policy.  The  wealth  of  a people,  real  and  suds 
can  only  be  increased  by  well-directed  labor  and  healthy 
Banks  of  circulation,  to  say  the  least,  are  of  exceeding  doubtf  ^ 
under  any  circumstances ; but  when  their  paper  fails  to 
purposes  of  silver  and  gold,  they  should  not  be  tolerated  for 
Every  merchant  and  every  mechanic,  or  other  man  of  busing  w 
in  a depreciated  currency,  must  suffer  the  loss  upon  it  to  the  ® ^ 

of  its  depreciation.  Exchange  on  the  eastern  commercial  ci  i ^ 

the  last  month  has  been  ranging  from  one  and  a half  to  two  P . 
premium,  and  this  is  in  reality  what  it  costs  when  bought  wi 

funds.  With  gold  it  can  be  had  at  one-quarter  of  one  per  ce 

should  it  happen  at  any  time  that  there  is  no  exchange  upon  t ^ 
the  gold  can  oe  shipped  by  our  express  companies  for  the  same  p 
less.  ^ . 

The  State  of  Missouri,  a few  weeks  since,  paid  six 
transmission  of  fonr  hundred  thousand  dollars  to  me  city  o — 
which  to  pay  interest  upon  our  State  bonds.  This  enormous  m 
simply  because  the  State  paid  for  it  in  “ bankable  fund&  thosshoir* 
bought  with  gold  it  would  have  cost  but  one  thousand  dollare,  • 
ing,  as  clear  as  two  and  two  make  four,  that  the  people  of 
taxed  and  made  to  pay,  in  this  single  transaction,  five 
more  than  it  would  have  cost  them  under  a sound  system  o 


d to  sell  bills  of  exchange  in  order  to  raise  money  w 
nary  demands  of  business,  while  other  dealers,  no  more  w 
money  on  simple  notes.  In  the  former  case,  parties  are  me  r 
or  twelve  per  cent ; in  the  latter,  not  more  than  six  or  w ‘^jjjjjof 
This  system,  besides  failing  to  give  satisfaction  either  to  ® npo® 
the  banks  or  to  those  who  manage  the  banks,  bears  mos  j 
those  who  borrow  from  them.  In  many  rate*  of 

best  paper  are  made  to  pay,  under  the  existing  law,  the  jeaksi* 

interest  In  the  fall  season  of  the  year  our  stock  and  pr  ^ ^ gg^. 
want  money  to  move  the  various  products  of  the  country, 
eral  thing,  raise  their  money  on  bills  of  exchange,  payable  m . ^ 
This  kind  of  paper,  it  is  well  known,  is  the  very  best  class 
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buy.  They  prefer  it  to  any  other  kind,  because  the  most  profitable  to 
them ; and  yet  this  class  of  customers  are  charged  more  than  those  who 
obtain  money  on  notes  payable  at  home.  At  other  seasons  of  the  year, 
when  real  bills  cannot  be  had,  a custom  has  grown  up  of  forcing  men  to 
draw  bills  upon  points  where  they  have  neither  money  nor  produce ; and, 
by  this  system  of  “ kiting,”  borrowers  are  made  to  pay  both  interest  and 
exchange  for  the  sole  purpose  of  swelling  the  profits  of  the  banks.  This 
practice  calls  loudly  for  correction.  While  it  is  all  right  and  proper  that 
banks  should  be  allowed  to  make  fair  and  reasonable  profits,  their  mana- 
gers should  remember  that  this  is  not  the  sole  object  of  their  creation. 
The  higher  and  nobler  purposes  of  banks  should  be  to  aid,  where  they 
can,  in  facilitating  the  regular  business  operations  of  trade,  and,  as  far  as 
possible,  manage  their  aflfairs  in  that  manner  best  calculated  to  keep  every 
branch  of  trade  in  its  natural  and  legitimate  channel.  By  a course  of 
this  kind  the  interests  of  parties  concerned  will,  in  the  end,  be  best  sub- 
served. The  manner  in  which  many  parties  are  now  forced  to  sell  time 
bills  at  exchange — mere  kites  in  reality — payable  at  points  where  the 
drawers  have  no  means,  either  present  or  prospective,  on  which  to  draw, 
is  insufferable.  It  is  a mere  device  of  the  shaver,  by  which  he  may 
wring  from  his  victim  a heavy  rate  of  interest  As  a general  thing,  banks 
should  only  buy  such  bills  of  exchange  as  are  known  to  be  based  upon 
real  transactions,  or  where  it  is  believed  the  party  offering  to  sell  will 
have  the  means  of  meeting  it  punctually  at  maturity,  and  paving  it  off*  at 
the  place  where  it  is  made  payable.  In  discounting  such  bills,  if  ex- 
change should  be  at  a discount  between  the  place  where  it  is  bought  and 
the  place  where  it  is  made  payable,  the  banks,  in  all  such  cases,  should 
be  permitted  to  charge,  in  addition  to  the  regular  rate  of  interest,  the 
current  rate  of  discount  that  might  be  ruling  between  the  points  at  the 
time  of  the  negotiation ; but  in  all  cases,  where  exchange  is  worth  a pre- 
mium at  the  points  on  which  bills  are  drawn,  no  premium  in  addition  to 
interest  should  be  allowed. 

In  another  respect  a most  grievous  mistake  has  been  made.  In  some 
two  or  three  instances,  the  right  has  been  claimed,  in  the  redemption  of 
their  notes,  of  paying  oflf  each  note  as  a separate  and  distinct  obligation, 
and  the  further  right  of  paying  each  five  dollar  note  in  silver.  The  mere 
statement  of  this  fact  is  enough  to  condemn  the  whole  proceeding. 
Banks,  of  all  other  institutions,  should  be  the  most  careful  of  their  credit 
and  standing.  Confidence  once  destroyed,  is  the  most  difbcult  of  all 
earthly  things  to  regain ; and  if  I were  called  upon  to  devise  a scheme 
whereby  a bank  could  most  effectually  ruin  its  credit,  I could  think  of 
none  that  would  more  certainly  succeed  than  to  higgle  in  this  manner 
over  the  redemption  of  its  notes.  A bank  should  redeem  its  notes 
promptly  and  cheerfully,  and  with  all  the  facility  and  despatch  ordinarily 
observed  in  similar  transactions. 

Having  thus  briefly  adverted  to  what  I regard  as  the  most  serious  de- 
fects in  our  banking  system,  the  question  arises,  what  are  the  remedies 
for  them?  Upon  these  points  there  will  doubtless  be  found  some  di- 
versity of  opinion,  but  not,  I hope,  to  such  an  extent  as  may  defeat  the 
object  in  view.  With  the  reflections  I have  bestowed  upon  the  subject, 
nothing  has  occured  to  my  mind  better  than  the  following  i 
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1.  Prohibit  every  bank  and  branch  bank  from  paying  oiitanynol* 
they  will  not  redeem  in  gold  and  silver  at  their  own  counters.  ^ 

2.  Require  every  bank  and  braneh  bank,  in  redeeming  their  notes,  to 

pay  off  the  whole  amount  presented  at  any  one  time  as  one  demand. 

3.  Repeal  that  part  of  the  law  regulating  interest  and  exchange,  an 

in  lieu  tliercof,  allow  the  banks  to  charge  eight,  or  if  thought  best,  nine 
per  eent.  per  annum,  and  no  more,  upon  either  bills  or  notes  discounted, 
except  in  cases  where  bills  may  be  bought  payable  at  a point  on  wni 
exchange  may  be  at  a discount.  In  such  cases,  allow,  in  addition  to  in- 
terest, the  regular  rate  of  discount  rulinsr  at  the  time  of  discounting  tne 
bill.  . 

4.  Permit  no  savings  institution,  or  savings  association,  to  reccirc  on 
deposit  or  in  the  payment  of  debts,  or  pay  out,  any  bank  note 

not  receive  as  the  equivalent  of  gold  and  silver,  and  enter  it  upon  tne 
books  accordingly.  , 

6.  Prohibit  every  broker  and  exchange  dealer,  under  the 
penalties,  from  paying  out  any  bank  note  they  will  not  receive  on  depos 
or  in  the  payment  of  debts  as  the  equivalent  of  gold  and  silver. 

6.  Require  all  the  parties  above  named  to  keep  their  accounts  uo 

the  siinple  head  of  cash.  i , • -iiiv 

7.  Make  every  check  drawn  upon  them  payable  in  cash  only,  g*'  s 
the  holder  the  right  to  demand  gold  or  silver,  if  he  wishes  it.  jj. 

Under  a well-drawn  law,  securing  the  main  points 
suggestions,  if  the  banks,  savings  institutions,  brokers,  “f. 
chanics  and  manufacturers,  and  all  others  actively  engaged  in  bus 
would  come  up  earnestly  to  the  work,  and  lend  a helning  hand  i 
cause,  I shall  entertain  not  a doubt  in  regard  to  the  highly  ben 
effects  of  such  a measure.  The  city  of  St.  Louis 
commercial  emporium  and  money  centre  of  the  west,  and  1 
time  is  at  hand  when  its  citizens  should  begin  to  see  and  fee  ^ 
lute  necessity  of  transacting  all  their  business  upon  a specie  basis. 

their  own  true  interests,  and  their  prosperity  and  growth  inwea 

be  greatly  promoted  by  such  a line  of  policy,  I think  is  . gj,te 
tion.  I am  pemuaded  in  my  own  mind  that  the  people  o 
would  hail  with  joy  and  acclamation  a system  at  once  . -jyjng 

great  interests  of  the  country,  and  would  join  heart  and  ba"  jp. 
force  and  effect  to  a measure  which  it  is  believed  would  adia  . 

terest  of  all  concerned.  •mofiute'" 

I can  see  no  good  reason  why  there  should  be  any  ant^on^  ^ 
ests  between  our  moneyed  institutions.  Few  of  us  will  *1' ® tjjey 
day  when  there  will  not  be  a brisk  demand  for  all  the  good  ; 
may  have  to  loan  at  fair  rates  of  interest.  Place  the^  a the  lul®''®^ 
solid  platform,  bring  them  to  a common  level,  and  maKC  i of 

of  all,  if  possible,  to  keep  Missouri  bank  paper  up  Thf 

gold,  and  we  shall  then  hear  no  more  of  “ runs  ” ana-  ” -xpjjriiteen 

present  “bankable  funds”  system  has  been  in  operation  a .j  ^qnnot 

months,  quite  long  enough,  I think,  to  satisfy  every  one  t la 
do.  In  giving  it  up,  which  must  be  done  sooner  or  later,  a ^ 

ing  another  in  its  place,  great  care  should  be  taken  tna  - < 

done  to  the  general  interest  by  too  sudden  a change.  I 
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‘ allmy  heart,  iSe  ad^M  V?a?T°^  «oj. thia- better. I «,jr  „Hh 
the  earlier  the  better  T^e  forerroinw^^-  should  be  done,  and 

sense  of  public  dutv  and  tha  «=  views  have  been  presented  from  a 

ble  funds^“  system  ^f  ba^t^^^^^^^  conviction  that  our  present  “banka- 

AM  nT™i.rt  • ^ banking  has  proved  a most  signal  ^urc 

All  of  which  IS  respectfully  submitted,  ^ 

C.  F.  Jacksok,  Bank  Commissioner. 

of  Ae^pr^en^  qnestion  of  a sound  currency  for  Missouri,  in  lieu 

thespeS  rneetinTom^^^^  qr  » » so  called,  occupied 

and  I determinatSn  wm  elch^rd  Commerce  early  in  March, 

basis  as  existing  183?— 18^^ 

resolutions:  ^ Chamber  adopted  the  following 

are^n^w  ^f’nd  membere  of  the  Chamber  of  Commerce,  That  they 

that  they  have^no^ fedS^s  oTl.’  banking; 

bank  • but  on  *®®“ngs  of  hostility  whatever  to  any  bank  or  branch 

tem  of  this’  State  carJild^^uT  ^ banking  sys- 

thaf^rSthy^cL'ditio^?^^^  opinion  of  the  merchants  of  St.  Louk, 

loudly  forlhiJstep.^®'"®^^^  character  of  the  State  abroad  call 

ple^trpreLT^fo^  ^ f '’®  ample  time  for  the  banks  and  the  peo- 

suffcresl  offi^  desirable  change  in  our  financial  aflhirs  we 

timi  to  put  i^forcr^  »» ‘he mostfit’ting 

looking  to  tlio”  enacted  by  the  Legislature 

‘ooKing  to  the  general  restoration  of  a specie  basis.  g*siaiure. 


* ^w“HfrSi?ssT;^.  ,.™ 

■ban  villages, 


the  New-H^^e attachfof  the  Market  Bank  is  a dail 
Conneoticulward  being  m one  of  the  pretty  subur 

not  a few  of  the  has  had  to  stand 


not  a few  of  the  nUnc  v^.  iate  siueide  at  that  bank,  this  man  has  had  to  stand 
the  expense  of  k thohabaues  of  the  “smoking  car ’’must  hare  at 

Going  Sp  on  *'*®  ‘'idolgence  of  their  hilarious  feelings, 

another, What  “gain  set  upon  Hidirectly,  one  gentleman  first  asking 

ooly  commii  1.®^  doing  at  the  Market  Bank  ?"  the  reply  was  “ Oh  thev 

cious  set  V hvDochon?'-®’  ”®iT  ““"‘her  gentleman  exclaimed,  ••  A pr^ 

man  followed  thw  bv  « wif  •”  A fourth  gentle- 

'ihen  another  iremlpn^^*  m next  going  to  immolate  himself  on  its  altar  1" 

Gbobqk  w_  g^yenian,  who  bad  hithwto  been  quiet,  suddenly  said,  “ Where’s 
laughed.  Our  nartiliXf  ^®“  sacrificed  himself  I’’  At  this  sally  all  bands 
la  the  reverse  of  Evnonhi  .i'^  T’fr’  gentleman  alluded  to,  and 

ho  now  cast  a coE^"?T“i  k ^he  jokes  of  his  friends, 

‘hen  removed  hu  fJ^  r look  about  him,  pushed  bock  his  “tile”  with  one  han^ 
settler:  “ Gentlem«n  hpa^^ith  the  other,  and  gave^them  the  following 

thiB  roll  at  flia  suspended  that  busineas  for  a year,  at  least  * we  called 

•i«7f  ™i,S;  f "•?  pi«is¥i  biif  .g.i  Jii,.  .*  S 
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Bate  of  CoUeo- 

Sight  Eschange 

tiofi9  on 

onK»  Y*at 

Massachusetts, 

Boston, 

’ X®X  ^ 

Par  @ X 

New-York, 

Albany,. 

x®x  ... 

X®  X 

u 

Buffalo, 

X®X  ... 

X®  X 

Pennsylvania, 

Philadelphia, 



X®  X 

ii 

Pittsburgh, 

X ... 

X®  X 

Maryland, 

Baltimore, 

X ... 

X @ 1-5 

North  Carolina, 

Wilmington, 

X ... 

1 ®1X 

Virginia, 

Bichmond, 

H ... 

X®  X 

South  Carolina, 

Charleston, 

X ... 

X®  X 

Georgia, 

Augusta, 

X ... 

X®  X 

44 

Savannah, 

X ... 

X®  X 

Alabama, 

Mobile, 

X .... 

X®  X 

Florida, 

Tallahassee, 

X .... 

X@1 

Illinois, 

Chicago, 

X .... 

2X@2X 

Indiana, 

Indianapolis, 

X ... 

X®  X 

Iowa, 

Dubuque, 

X ... 

2X  @ 2X 

Kentucky, 

Louisville, 

X .... 

X®1 

Lonisiana, 

New-Orleans, 

X .... 

X®  X 

Michigan, 

Detroit, 

X .... 

X © X . 

Mississippi, 

Vlcksburgh, 

X .... 

X©1 

Minnesota, 

St.  Paul, 

X ... 

8 ®8X 

Missouri, 

OJlio, 

Tennessee, 

Wisconsin, 

Kansas, 

Canada, 


8t.  Louis, 

Cincinnati, . . . 
Cleveland,.. 
Nashville,.. 
Milwaukie, . . . 
Leavenworth,. , 

Montreal, 

Toronto, 


....  H 
....  }£ 
.... 
....  X 
....  K 
....  K 
....  ^ 
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THE  ilONEY  MARKET  OF  ENGLAND  FOR  FIVE 

We  copy  from  the  London  Economist  the  following  st 

condition  of  the  Bank  of  England,  rate  of  interest,  rate  o 
the  middle  of  February  each  year  named : 

1860.  1867.  1868.  fSi.jTi.i" 

CircnlaUon,  £20,000,000  £10,841,000  £20,880,000 

Public  dopoaiUf, 7,630,000  7,456,000  5,102,000  I,»J  ’ j^  ,SI,,uW 

Other depoclu, 0,740,000  0,291,000  16,496,000  W 50.IT1.*® 

Goverament  eecurittoe, 14,899,000  11,580,000  9,900,000  ^ sO,WO'** 

Other  securitle*, 9,687,000  17,755.000  17,161,000 

Beeources  of  notes, 12,238,000  6,261,000  12,614,000  aL'ooO 

Coin  and  bullion, 17,102,000  10,404,000  17,623,000  lptr<^ 

Bank  rate  of  discount, 2j4pcrcl,  6perct.  8 perch  ^ 

Price  of  Consols, 95X  94  G'-**  48»''’* 

Average  price  of  wheat, 87s.  ll.d  65s.  lOd.  44*.  6t/.  ' 35.10 

Exchange  on  Paris,  (short,)..  2545  26.26  25.5  ‘ j,  ,3 

“ on  Amsterdam,  (short,)  12.1  11.15  H-l*  ,'j'  lA* 

“ on  Hamburgh,  (8  mos.,)  18.18  18.7X  l 
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Of  this  summary  the  Ecmomist  adds: 
and  money  very  ^ stagnant, 

a view  to  the  special  relief  of  tli<»  a ^ revise  the  poor  laws,  with 

'’V‘'  coEfcei  ""• 

.“r£SSri:“^ 

en«  rfttfpant  witE  «l§r-r'"‘  «>e  inSu. 

attempt  „p„X  Empl»?t  fc“S'i”‘’7  ° 

\vf^ptf»  ckr\P  1 P ® iiiGa  J.I1C  sternest  rnensures  ot  rGorps^iftn 

SE  Ei77h“  77'  'f  ‘It'  French  prei  ZlZy 

aSrSTin  r„'  P''“r,»f  lb"  Bank  of  England^aa  becomZ 
cent  ^ of  discount  had  been  reduced  to  three  per 

odical  fita  public  mind  was  troubled  by  one  of  the  pL- 

Wh  ^ove ^'‘®  the  BritishS 

vestmenfs  V 00  means  cordial.  The  desire  for  good  in- 

per  cen?  causl^tf’  ¥ a time  when  the  value  of  money  was  as  kiw  as  3 

point  the  reslrL^  f ^ \ resources  had  accumulated  to  an  extraordinary 
Hon  neariv  twanf  fourteen  millions  and  the  buT 

bard  streeV  n o ^ “Hlions  sterling.  The  best  bills  were  taken  in  Lom- 
due  on  the  ^^’®  of  65  per  cent,  was  about  to  fall 

Turkish  Innn  of  £1,380,000  of  Messrs.  Dent,  Palmer  & Co.’s 

ObilUn  loan  tn1  , »“  1°“  bnd  fallen  to  5 diaconnt,  the 

markets  weHn^f  ^ discount,  and  the  Austrian  to  1^  discount.  The  stock 
the  mni.  1 L agitated  and  uncertain  state,  owing  to  the  progress  of 
Wc„7L7”'''."  7”“  7 Anatria.  A little  faith  wan*^pC  fn 
cxprcsse7bfL  °f  mediation  to  Vienna.  Much  satisfaction  was 

STOW  W ^“oommercial  circles  at  the  announcement  that  Lord  Palmer- 

Tettol  >""»  ™ ^ »"  f-r'S"  P»!i«'».  »ith  a Aw 

boon  a7E™  n'f”™?"'"  7 government,  ij  1869,  lUao,  it  had 
be  satisfierl  ^ ^®  '■0‘l“''‘oments  of  the  Indian  government  would 

bUrl:"^  The  rate  of  discount  for  the  b^t 

arming.”  ^ ^ l*®*^  ®®“*^'  France,  Sardinia  and  Austria  were  busily 
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New  Loans  in  Europe^  Year  1859. 
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NEW  LOANS  IN  EUROPE,  YEAR  1 859. 

Thk  following  is  an  account  of  the  varions  loons  introduced  at  the  London  narkrt 
during  the  past  year,  1859 : ^ a 

Jan.  8. — £1,000,000  Victoria  six  per  cent  Railway  Debentures,  at  l(^7,fl  r 
ward  k. 

Feb.  1. — £6,000,000  Austrian  five  per  centa^  at  80,  only  a small  proportion  ro 
scribed.  , i ^rkjj 

April  21. — ^£5,077,000  Indian  four  per  cent.  Debentures,  at  96  and  ^ 

loan  was  intended  to  be  for  £7,000,000,  but  the  biddings  at  and  abo?e  tlie 
reached  only  £6,077,000.  , . i.  ^ Upn  fiiUv 

Aug.  12. — £12,000,000  Russian  three  per  cents,  at  66};  stated  to  nav 

subscribed  in  London  and  on  the  continent,  but  subsequently  behevea  w 
taken  only  to  the  extent  of  half  or  two-thirds ; Russian  officials  having 
subscribed  for  the  remainder.  , Forlhh 

Aug.  23. — £4,000,000  Indian  five  per  cent,  stock,  at  97  and  upwar  . 
loan  there  was  a large  excess  of  applications.  inRiindiip* 

Oct  25. — £423,000  Victoria  six  per  cent  Railway  Debentur^,  at 

ward.  In  addition  to  this  issue,  about  £500,000  is  believed  to  nave 

intervals  by  private  contract  . France  btf 

Dec.  5. — £620,000  Turkish  six  per  cents,  at  62}.  Dunng  the  y • 
raised  a home  loan  of  £20,000,000  in  three  per  cents,  nominally  at  and 

ing  allowances,  at  59J.  Austria  also  has  raised  £20,000,000  a 
£7,000,000  in  Lombardy,  besides  resorting  to  a minor 

Vienna.  Russia  issued  £4,600,000  five  per  cents  at  95,  and  the  van  f^ai 

man  powers  came  forward  for  small  amounts.  Sardinia  obtain^  jj^nd, 

the  National  Bank  at  Turin,  and  £4,000,000  from  the  public  Out 
Denmark  has  paid  off  £697,200,  the  balance  of  a loan  of  £800, OUU^ 

London  in  1849.  With  regard  to  our  own  National  debt,  £2,000, uu  ^ jg306,000 

bonds  were  paid  off  at  maturity  in  May  last  Annuities  to  the  ag  long 

per  annum  ceased  in  October,  and  shortly  the  securities  kd  ^99500. 
annuities  will  expire,  thus  affecting  an  additional  yearly  economy  0 » 

^0  re 


British  Rail-Roads. — ^The  following  is  a suminary  of  the  annual 
venue  of  the  rail-roads  of  ihe  United  Kingdom,  since  1842,  witn 


miles  in  use  at  the  end  of  each  year; 


MUea  Opened, 

1842, 1,630 

1844. 1,95*0 

1846, 2,840 

1848, 4,626 

1850 6,733 

1862, 7,837 

1864, 8,028 

1856, 8,761 

1858, 9,568 


Receipts^  1$59. 
£4,470,700 
6,814,980 
7,945,870 
10,466,100 
18,142,236 
16,648,610 
20,000,620 
22,995,600 
23,763,764 


MUee  Opened, 

1843 l.’SO 

2,248 

1847, 8.710 

1849, 

1861 .6.928 

1868 7,774 

1865 8,240 

1867 

1859, 9,882 


jE5, 022,659 
6,909.270 
9,277,6'! 
11,683,800 
14.987.810 
17,920,530 
21,128,300 
24,162,460 
25,676,10" 


Pawners’  Bank.— Aii  institution  has  just  commenced 
is  calculated  to  be  serviceable  to  the  poorer  classes.  It  is  The  ra  ^fin- 

loans  of  which  are  confined  to  pledges  of  goods  and  chattels  on  }> 
terest  not  exceeding  one  per  cent,  per  month. 
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MISCELLANEOUS. 

^ ^ »rh^srsSLd'  It  ’’•i- 

into  cloth  in  all  of  the  8lavehol<1in<T*^if  estjmated  to  have  been  manufactured 
be  hardly  worth  mentionimr  Of  ““  insignificant  proportion  os  to 

, Wdi.g  SUIM^  U.e  following 

SS”'  !Jf“  ??•“?  SM*  M.OOO  »,000 

Georgia in’,??  1^-000  1 8.000  20,000 

Tenness^....; C-000  8,000  10,000 

There  is  nml,«Ki V 18>000 

use  where  it  is  rni^d**  wbfia'^th  which  so  little  is  made  ready  for 

power  of  the  ^uth  U ^-1“  »>®  «<>•  water 

Inbor  is  too  hiffb  • nn  asa  ?•  *if.  !l  *■*  ®**ywhere,  but  the  great  bugbear  is,  that 
of  tlm“e  fectS  Vhicrh^a  h **  "f  helroven  by  the  hUtory 

labor  required  in  Ston  fsJt!,S!!“  managed  in  Georgia.  The  kind  of 

give  emmovment  and  tha  occupies  persons  to  whom  it  is  almost  charity  to 

and  cWldrTdo  Lsfof  the  *«  “‘“‘’lishcd  by  the  employer.  Women 

blessioff  to  a town  Ktt  * * ei  ^ cotton  factory  well  managed  operates  as  a 

the  poor  and  helpless  people  employfnent.l5«t-a«naA 

factwTore  tZwureS  ^eStb  f'’®*®*'®**  ?^fy  State  in  the  Union.  Manu- 
me  sources  of  wealth  and  encourage  industry  among  all  classes. 

that  city  ^hM^  ^u^m  ® ®teteh  of  the  brokerage  business  of 

of  “Canton”  and  other  « fiin**' familiar  to  us  in  the  fiourishing  days 
« The  fi  f ^ fancies,”  that  are  now  among.the  tyngs  that  were : ^ 

October  13  There*'”***  stock  and  exchange  board  was  assembled 

still  snrvi  vJ  and  are  nl  J eeT**’®  persons  present  The  most  of  them 

membcrn’le^i  /oHv  E ®^®  ‘I*® 

and  Enocb  W u^‘  B Saut.vcK,  Samokl  Dana,  P.  P.  R Dxgband 

are  Messrs  ^T®'  '^**®  ”“™®*  ®‘‘  *’'®  e^rvivors 

PttATT  Gilbert,  Jr.,  Georgs  W. 

May,  ’i8^  the  numh^’ii^h^d^®’'  “"<1  Benjamin  Brown,  Jr.  In 

are  more  than  tw,“eeVhe  •"®re'«ed  from  thirteen  to  thirty-six,  and  now  there 
other  businew  but  atm  t^e  ’^^®'*'  *"embers  have  engaged  in 

paying  $10  a vea^  tSL  ^ *»®P®rary  connection  with  the  b^y  by 

WM  afteVw^erd^  “ The  original  members  paid  an  initiation  fee  of  $100  each.  It 

iu“e«edr$Torw^^^^^^^^  “*®  f®®  ^"r^her 

to  meet  of  the  board,  it  was  no  very  uncommon  thing  for  the  members 

sales  began  to  ba  n.?hr“i‘*  wjtliout  transacting  any  business.  From  1 844,  when  the 
to  the  present  til»  M I?  ‘^‘*®,^“'^y,P“P«''».t*>e  *>“*»"«»  has  constantly  increased 
“ThememhiJI"*’  there  have  been  periodical  intervals  of  diminished  soles. 

in  1848  to  thir»ff*’J™^®w^1/‘  ®.“®  **®  *®®“  » ^'®te  passed 

publL  sale  of  ai«  ^ ™®“'^®‘‘  ‘>^®  *>®“rd  who  shall  attend  a 

shall  vacate  hfa^il*^  ® i’  ^'re®t<?  <»’  indirectly,  buy  or  sell  at  such  sale, 

board  or  when  ^ *^?*®  «°is«8  >t  be  done  by  special  permission  of  the 

or  corporations"  *”  * **  executors,  administrators,  trustees, 

werj  aceMtomIi“®f  ^®^®^  ‘•>®  ^“®‘  *®^®''®i  members  of  the  board 

auctions  we?“tlSlv  i“*  ongineenL  By  the  above  vote,  the  outside 

hoard  wherl  fb^^r  ®?  ™e">hers  preferred  to  retain  their  seats  at  the 

as  the’y  do  a ««m  i ! "‘‘®*/°'‘  and  selling  stocks  arc  of  great  value,  forming, 

“THa  4;^  complete  ^stem  for  transaotiDg  business. 

• tary.  Ii°^**i?„®j  ‘^®  “'’®  ® President,  Vice-President,  Treasurer  and  Secre- 

proper  hour President  or  Vice-President  to  call  the  stocks  at  the 
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RaiL'Road  Frauds.— The  New-Tork  Journal  of  Commerce  Bays  of  the  Nsw-Hitm 
Rail-Road  frauds: 

“When  the  Schutler  fraud  was  discovered,  and  it  was  ascertained  that  thw 
was  a large  over-issue  of  the  certificates  of  stock  by  the  President  and  tranaer 
agent  of  the  New-York  and  New-Haven  Rail-Road  Company,  we  urged  tbearrangf- 
ment  of  a compromise  between  the  several  claimants,  not  only  as  due  to  tiie  holdes 
of  the  over-issued  stock,  but  ns  the  wisest  policy  for  the  original  Ehareholdeis, 
trhose  property  would  otherwise  be  depreciated  and  frittered  awoy  by  the  contro- 
versy provoked.  VVe  have  never,  since  that  date,  seen  occasion  to  doubt  fora 
moment  either  the  justice  or  wisdom  of  the  policy  thus  recommended,  and  vebaTC 
no  hesitation  in  asserting,  that,  if  it  had  been  adopted,  the  stock  of  the  coriwraUon 
would  be  worth  this  day  far  more  than  it  will  now  command  in  market.  . 
ever  the  decision  of  the  courts  may  be  on  collateral  issues,  or  even  ufwn  tbeniaifl 
(pestion,  the  company  will  never  make  a settlement  more  to  their  advantage  Ibw 
the  one  which  could  be  effected  by  recognising  the  claim  to  remuneration  on 
part  of  those  innocent  persons  w^ho  were  defrauded  by  the  company’s  omcei^ 
movement  has  recentl}’  been  made  to  compel  the  company  to 

ment  of  this  vexed  question;  and,  growing  out  of  this,  a formal  notice  ba^ 
given  of  a bill  to  be  presented  to  the  Legislature  of  this  State  to  facilitate 
promise.  That  bill  recapitulates  the  facts  of  the  casein  a short  preamble, ana  a ^ 
noticing  the  reservation  in  the  company’s  New-York  charter  to  amend  or  re^ 
the  grant,  it  proposes  the  remedy  for  the  grievance  in  two  short  sections. 
section  provides  that  unless  the  company  reimburse  the  holders  of  these  cer  i 
thus  duly  issued  by  its  proper  officer,  before  the  1st  of  July,  1^60,  the  law  bjw 
the  franchise  was  granted  shall  be  repealed.  The  second  section  autuorw 
company  to  mortgage  its  property  in  this  State  to  provide  means  for  such  a se  t 


BANK  ITEMS, 

Ban^  Lnvestmexts.— Banka  and  Savings  Banks,  desiring  a solid  f 
nearly  eight  per  cent,  may  purchase  rail-road  first  mortgage  bonds  ^jiv. 

the  State  of  Missouri,  bearing  seven  per  cent  interest,  payable  \i  j^inir 
The  present  market  price  of  these  bonds  is  83  per  cent  For  the  law  rpdtodie 
the  issue  and  the  guarantee  on  the  part  of  the  State,  the  reader  is  reicrr 
November  No.  of  the  Bankers^  Jfagazine,  pp.  893—396.  The  bonds  are  sow 
ciiy  by  Messrs.  Sattkrlek  & Co.,  No.  49  Exchange  Place. 

NevhYork  City. — ^T.  R Acly,  Esq.,  having  resigned  his  position 
the  Leather  Manufacturers’  Bank,  Mr.  Nicholas  F.  Palmer,  is  Cashier,  P , 

Y ^k^C°*  Arthur,  Esq.,  has  resigned  the  cashiership  of  the  Atlantic 

M^dlHov)n,—Zon:^  G,  Wilkin,  Esq.,  has  been  appointed 
Middletown  Bank,  Middletown,  N.  Y.,  in  place  of  Henry  P.  Kodebis,  & 

and  James  B.  Hulse,  Esq.,  Cashier,  in  place  of  W.  M.  Graham,  Esq.,  r g 


- no  well  Ull  accounii  OI  |,IIC  A 

and  Its  institutions.— fTifica  fferald  resigned  bi^ 

Mr.  Mattbson  will  be  remembered  as  the  member  of  ofl^^'* 

seat  in  haste,  and  just  in  time,  in  consequence  of  the  famous  investig 
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Massa™™^  T !u  T ’ Legislature. 

•offered  in  rSon^  to*  U^kPof  n®’  f*''.®®’’'?-  Lave  been 

the  Boston  Bank  rate  1 n»r  «aPV  ^”®.*®  ,*®  *“9“*re  into  the  expediency  of  making 
qniring  tL  Son  r1£!  ‘Lat  of  New- York.  The  other  re“ 

wrculftion.  80  per  ^ent  wn,S^®’h“"  ‘“specie  20  per  cent  of  deposits  and 
enacted  fixing  20  ncp  ft  better  figure,  and  a gradual  law  might  be 

so  per  cent  on  or  before  January,  1861,  and 

plify  ftn^render  stable  JL  rT^’  certainly  tend  to  am- 

managed  bank  from  tJ?n1  ® T"7  "?“’'’'®‘’  P^^^ent  no  well- 

the  hant-a  ft  earning  fair  dividends.  If  they  abolish  a goodly  number  of 

&7w»ido.ivZr°.!‘f  ri'"  ”n'b.tu../Kz«dJtb^ 

.» o„L".*„‘d‘  g“  d.;i;£!Zta  TJ!‘  •“p'”*''"'  •»■“  ""•i” 

■»  our  .rp.rie.oo  ...  ..,.r  ku.w  . tin.  rt.o 

Should  be  conKd  to  hoM Tn  the  Boston  banks  should  hold,  or 

rally  held  in  tfe  Tf*-^  the  future,  much  more  specie  than  they  have  gene- 

middle  of  December  been  evf  ^*'®  f'®*'  credit  since  the 

times  here  wito  the  tv  • ^®  ^®fy  hard 

domestic  exchanw  rnhnSai  from  nine  to  four  millions,  an^  with 

holding  had  fSlen  “«»  the  time  when  the  aggregate 

pampK  butinVe  ® Mr.  Hoopeb’s 

theiftusineM  e.  fe  -i  *“t  ®T®  ?®““®  ®’’  ®‘’’®‘‘  ‘‘‘®  s®  ‘“•‘•“nge 

ing  when  the  snieir^i  r"  ^ f ® ^ 2 handsome  sum  in  specie,  and  to  cease  discouift- 
J^ajw.  ^ decUnes  to  a figure  near  the  present  legal  minimum.— Boston 

vari^'^nro^Iv^®'^'^®*^^  ***®  mania  in  full  force  again.  There  are 

tion  of  nL  bankrVo?Jie®of*’f®^^^  'Prenton.  ff?the  incorpora- 

The  bill  for  f hi  • ^ ^^®®J*  'f  ^nmanded  by  the  actual  wants  of  the  people, 

third  reaLriS  the“ZP“”h7-f®^  I*®®  >’®®“  ®^<3®>-e<l  to  a 

A circulation*^!,  '®  ^ 5^®*’®  ^®'’®®  ‘®  ^®®“t«  » hank  at  such  a place, 

banks  of*this  chaVacSr“^',“®^  N«w-Jersey  has  had  a large  number  of  paper 

York  Ld  all  «»i!,  ‘®“  y®“">  ®®'"®  ®f  them  owned  in  New- 

chartired  bank,  ilth*tJ  ^ mischief.  New-Jersey  has,  at  present,  forty-nine 
dollars  Md  twIn^  ^^S  ®"’y  ®"®  hundred  and  fifty  thousand 

establishmcnf*^  f ^ having  less  than  one  hundred  thousand  each.  The 

small  calibrfanJ  * concerns,  with  a limited  capital,  managed  by  men  of 

cial  interest  o??haTstoto  theLmmer- 

re^tlv*^?nf ^‘®^®  treasurer  of  New-Jersey,  presented  to  the  Legislature 
under  epeciaUe?«f  “'’®  th“ty;mne  banks  in  New-Jersey  doing  business 
culationVl  08^8^9  ^ iMorporation,  with  an  i^gregate  capital  of  16.788,655 ; cir- 
the  provision,  «ffh  ^ ®.  *1®®  ^®“  hanking  institutions,  doing  business  under 

to  *801  iQ^  f ^ *^^®  S«neral  act,  having  a circulation  amounting  in  the  aggregate 

amoSfto  |8rMT8.  n^gesaWld 

^^®  ^®n®®  Representatives,  in  March,  by  a vote  of  65  to  “o 
it  a Bank  of  Issun  ****  capital  of  the  Mount  Joy  Savings  Bank,  and  to  make 

late^.Sf  rh7?p»i.?*f“®  ‘'t®  ‘‘^!;“"hlin  Savings  InstituUon,”  Louisville,  by  a 

J-  D.  0 Wv  ifl  l“  fu''®’f  *®.S^®“«®'*  *®  ‘hnt  nf  the  '■  Franklin  Bank  of  Kentucky.” 
newly  formed  ban^k  “‘“®*^*®  Yreasurer  of  the  old  corporation,  is  now  Cashier  of  the 

me^*Braife?R^It*^^*®j®'  has  been  chosen  Cashier  of  the  Far- 

ich  Bank,  at  Henderson,  in  place  of  Mr.  David  Banks,  removed. 

deddeT to~n^i-f*^®  *'?f®"‘^  meeting  of  the  Bank  Commissioners  of  Illinois,  it  was 

deposit  addidS!l“.f““%P®“r®‘*^‘®®"®^  i"^®.  *’*“^®  ®(‘h®  State,  requiring  them  to 
F dditional  securities  for  their  circulaUon,  or  what  would  be  the  some  thing. 
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to  withdraw  a corresponding  amount  of  bills.  This  action  was  occasioned  by  Its 
decline  of  Missonri  stocks,  now  rated  at  80  cents  by  the  commissioners.  The  ww* 
ing  is  a list  of  the  banks,  together  with  the  amounts  demanded  of  each: 


American  Exchange  Bank, $7,487 

Bank  of  Aurora, 12,780 

Bank  of  Napierville, 2,615 

Bank  of  the  Commonwealth,. . . , 5,008 

Bank  of  Qaincy,. 1,826 

Bank  of  Raleigh,. 13,681 

Bank  of  Southern  XUinob, 11,949 

Com  Exchange  Bank, 8,070 

Farmers  and  Traders’  Bank,. . . . 1,808 


Grand  Prairie  Bank, 

Grayville  Bank, 

McLean  Co.  Bank, 

Merchants  and  Drovers’  Bank,.* 

Morgan  Co.  Bank, 

Prairie  State  Bank, 

Rail-Road  Bonk, •;,;**** 

Southern  Bank  of  Grayville,. . . 
State  Bank  of  Illinois, 


The  banks  are  allowed  until  the  1st  of  April  to  respond,  and  it  is 
an  improvement  will  take  place  in  the  stock  market  oefore  that  date,  wine 
render  unnecessary  any  action  on  their  part  The  aggregate  of  Missonn 
on  deposit  with  the  Auditor  as  security  for  the  banks,  is  much  leas  than  it  , 
years^  ago,  and  this  is  being  gradually  reduced  by  their  withdrawal,  and  tne 
stitutiou  of  other  State  stocks. 

Missoubl— Liabilities  and  resources  of  the  banks  of  the  State  of  Missouri . 
LiABiunsa  Jamjabt  1,  1860. 

Capital  owned  by  State, $1,000,000 

Capital  owned  by  individuals, ^’^^^'007 

Amount  due  depositors, 

Unpaid  dividends, 

Interest  and  Exchange, 769,478 

Due  to  other  banks, 1,200,010 

Circulation  outstanding, 

Due  to  parent  bank  on  account, 

Contingent  and  surplus  fund, • • • 

Due  to  parent  bank  for  capital, 

Total  liabilities, $26,695,897 

Resources  January  1, 1860. 

Capital  stock  in  branches, 

discounted, 

Bills  of  exchange 

Expense  account, 

Notes  of  other  banks, 012 

Coin  on  hand, 

Due  from  branch  banks, o^-’rnn 

Realesute,. *%09 

Invested  in  State  bonds, 

Total  resources, 

The  banks  of  the  State  have  as  much  specie  as  all  the  Illinois,  Wis<J 
Indiana  free  banks  together. 

Currency, — An  attempt  has  recently  been  made  by  some  of  of 

Louis  to  establish  a system  of  par  exchange  and  redemption  of  the 

the  banks  of  Missouri  at  St.  Louis  upon  a specie  basis,  the  obiect  e g 
circu  aUng  notes  of  the  banks  of  that  State  equal  to  coin;  hut  as  m yfa 

unable  to  agree  upon  any  of  the  plans  proposed,  the  effort^  proposes  to 

pleased,  however,  to  find  that  there  is  one  bank  in  St.  Louis  w P 
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promote  the  prSjJrity  o7thiyat?’^^e  ^ '"®'7  8'’e»t>y 

”*ouay  adopted  iy  tb^board  of  d1rJ5«^"r 
• to  the  point,  and  we  commend  thpm  fn  th  Merchants  Bank  of  St.  Louis,  are 

tained  that  no  united  action  can  be  hn/*^l  ^een  held,  and  it  has  been  ascer^ 

restoration  of  a specie  basis-  and  whpi-pna’f^if^  complete  and  entire 

of  the  State,  and  Ke  bank  ^“^erest 

*2;  ‘i  ^ .reSr"”*"'  •“  ““>• 

l4datlS  tS’pii*  S'“t  fe&iTll  ^ f “ 5‘T  ^ 

no  bank  shall  J^oSt  i?  dis«&  ^ 

not  redeem  in  cJin^at  ite  rounter^  ® ^ liabilities,  any  bank  note  which  it  will 

StiJe’Ban'k  S^nfwwSrto  most  persons  have  forgotten  that  the 

cessor.  The  time  o^pp  wVii/sYi  f u circulation  of  the  old  bank,  its  prede- 
last, An  amount  of  thp  * t extended  expired  the  first  of  January 

was  redeemed  Tn  c2  ^ie  T bS[ 

b.ak  w„  „.,  „,pi  JSt  ^ ““ 

at  Memphis.  Th«  wn  ^ i “^i  ““d  the  Merchants  and  Planters’  Bank 

under  the  Free  S^law.  ^ ^ heretofore  worked 

ne^ank^oTAla^mf  t^n^"  l®  ®nbscription  to  the  stock  of  the 

1600.000.  Tht  p?Srankc«^lt«l  '“P**®*  authorized  is 

tions ; a small  aCffor  « **  |2  600,000,  in  two  institu- 

those  of  Boston  or  Charleston!*^  annual  exports  to  foreign  countries  exceed 

hridTn  toJi  citJKSr^a?J^“®^  ***®  directors  of  the  State  Bank  wos 

the  branchw  a/d  twelve  directors  present  on  the  part  of 

board.  exce^’Folo^^r  ‘*>e  State-being^a  full 

of  DavennnJf*  Edwa^  T.  Edqkrton,  State  director,  recently  elected.  HmAM  Pbice 

beS“  S war“o?®'‘^'^^*'®®  *"  P'“®?  Ciiestbb  ^ EED,  the  present  incum- 

elected  ® candidate  for  re-election.  Ezekiel  Clark,  of  Iowa  citv  was 

0?e  n^rS'rl®***-  »•  Executive  CoSue^’ 

McGrel^o^’  with  a^  aosaion,  viz. : "The  McGregor  Branch  at 

«»,  ffienT  A ®“Pr ^®““"-  «•  C-  Lee.  Cashier, Cae- 

i^as  presented  hut  P^bmmary  cmificate  of  a second  oiganization  at  Council  Bluffs 
from  that  nWo  Lk  i”  sufficiently  formal  to  have  any  action.  The  applicants 
required  and  th»!  a committee  appointed  at  last  session,  did  not  pay  up  as 

did  not  come  nS  for  Tu"®‘  «*®“5"®^,by  the  committee,  and  of  course 

ome  up  for  final  action.  There  are  now  thirteen  branches  in  all 

in  ?ostoro'^*th^“nu7‘^  institution  for  poor  people  has  been  established 
Paris  «n!i’  rS  *u  P““  ®^  *be  famous  “Mont  de  Piete,”  or  Banks  of  Charity  in 
who  may  have  ocwwion”^^™®*^®  of  incalculable  advantage  to  the  poor,  and  tLll 

about  o/e-twenriffTiAi!^  “®“7  ®“.  ®®®'^®  chattels.  In  Paris,  only 

balance  beW  ^ the  goods  pawned  at  these  institulions  are  abandoned,  the 

descrintion  ’**®™®'*  ®'®‘’««-  The  Boston  Tyavet/er  gives  the  followinir 

This* ha,  I-  ^ ^h®  Prnpoaea  method  of  doing  business  in  this  institution. 

per  cent.  nVr^l!alk““  ®?  “i*  8®*^®  chattels  at  the  rate  of  one  and  a half 

considerel  th^  ffovf  mcludes  tlie  cost  of  storage,  insurance,  Ac.  When  it  is 

Pawnbrotaia  * ®’’  ^®*‘‘7  P®*"  ®®“‘-  P®'’  “®“‘b  IS  frequently  charged ' 

I wDbrokere,  no  fault  can  he  fnnn/i  Tirif'.ll  fllA  1*0 f A tflomanylAr]  nPU>v  .M... 


t)awtiKi.«ir^  t,uirbv  or  lorcy  per  cent,  per  month  is  frequently  cha.^ v av.asas«. 

redeemed  “®  fault  can  be  found  with  the  rate  demanded.  The  gooi  can  be 
reaeemed  at  any  Ume  by  the  person  placing  them  in  pawn,  or  they  - ®*“  ?® 


by  regular 
^ oos  can  be 
can  be  kept  in 
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of  time  the  owner  may  desire,  upon  his  pajiog  the  interest  wit 
alls  due.  If  the  goods  are  not  redeemed  at  the  time  specified,  they  are  to  be  sold 
at  auction,  and  all  that  they  bring,  after  paying  the  loan  and  expenses,  will  be  kept 
for  the  borrower  one  year,  and  if  not  called  for  at  the  end  of  that  lime,  will  be 
pl^ed  in  the  “Profit  and  Loss  Fund.” 

The  bank  goes  into  operation  under  favorable  auspices,  having  a good  location, 
ample  accommodations,  and  abundance  of  capital,  and  more  of  judgment  and  w 
tegnty  in  its  several  departments.  Its  business  during  the  few  weeks  of  its 
ence  has  been  large,  and  all  who  have  occasion  to  avail  themselves  of  the  ndvac' 

tages  afforded,  have  been  satisfied  with  the  tei-ms  upon  which  their  business  has 
been  transacted.  Those  who  have  dealt  with  any  of  the  numerous  pawnbrokers 
of  the  city,  have  been  surprised  at  the  low  rate  of  interest  charged  here. 

Persons  of  all  classes  are  among  the  customers,  from  the  poorest  mechanics,  woo 
pawn  some  household  article  to  obtain  bread,  and  the  seamstress,  who  wishcstoo 
tarn  money  upon  her  best  dress  till  she  is  paid  for  work  which  she  is  upon,  to  the 
merchant  who  secures  money  to  meet  present  wants,  upon  goods  that  cannot  he 
sold  till  they  come  in  season,  a few  weeks  or  months  hence.  The  bankbaMO* 
storerooms  large  lote  of  furniture,  clothing  of  all  kinds,  including  some  owned 

mariufacturers ; cloths,  mechanics*  tools,  books,  pictures,  watches,  jewelry,  and 

kinds  of  gold  and  silver  ware. 

The  person  leaving  tliem  obtains  checks  by  which  they  can  be  redeemed  at  any 
time,  and  there  are  safeguards  provided,  by  which,  if  the  checks  are  lost 
not  be  obtained  by  parties  finding  them.  The  valuables  are  kept 
safes,  and  an  “armed  watchman  *’  is  on  gnard  at  night  The  institution  is 

lated  b^  law,  that  those  who  obtain  money  there  can  rest  assured  that  they  wi 

be  subject  to  the  impositions  they  meet  with  at  some  other  places,  where  wo  p 

cent  a week  is  not  an  unusual  charge;  where  the  borrower  has  frequently  to  gJ 

a bill  of  his  property  before  he  can  obtain  any  money,  and  when  he  dewrea  o 
worth  three  times  the  amount  he  has  received  upon  it,  ^ 

without  remedy.  . . nAmmoo- 

Of  the  directors  of  this  bank,  one  is  appointed  by  the  governor  of  the  C 
wealth  and  another  by  the  Mayor  of  Bokon. 

Bank  Xoana.— We  annex  the  leading  items  of  the  banks  of  four  cities: 

Loans.  S/>eo{€.  Cireulation. 

New-York, $127,692,000  $28,171,000  $8,880,000 

59,885,000  6,828,800  6,430,000  J8,W, 

Philadelphia, 26,882,000  4,878,000  2,788,000 

Kew-Orleans,..,..  86,000;000  12,952,000  18,860,000  21,208,t  ■ 

^0  loans  at  New-Orleans  are  usually  stated  by  our  cotemporaries  at  25 
onl^  loans,  in  fact,  exceed  86  millions.  ^ . , , ugigncc 

The  above  statement  of  deposits  in  New- York  and  New-Orleans  api- 

due  to  banks;  in  other  cities  the  “ individual  deposits  ” only.  The  comparaur  i 
tal  13  as  follows: 

OUies.  qf  Banks.  Aggregais  Capital.  Average  Capital. 


New- York, 55 

Boston, •.••,36 

Philadelphia, 19 

Ne  w-Orleans, 11 


$69,289,960 
. 86,581,000 
11,671,000 
18,917,600 


$1,260,000 

900,000 

610,000 

1,700,000 


In  New-Orleans,  the  heaviest  individual  deposit  banks  are : 

Deposits. 

Bank  of  Louisiana $3,808,000 

^uisiana  State  Bank, 6,359,000 

Citizens’  Bank, 4,420,000 

Eight  others, 6,629,000 

$20,116,000 


$9,076,000 

4,000,000 

2,000,000 

8,998,000 


$1,658,000 

3,600,000 

8,811.000 

8,888,000 
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PRIVATE  BANKERS. 

<t  ® *‘xT  *‘‘®  ’>anl£ing  firm  of  Messre.  Wibt  Adams 

6er  the  old  style!^*  ^ ^ Newman  joins  the  firm,  which  will  be  continued  un- 
in r^nln..  Pftvsopor^Iowa)  Gazette,  states  that  an  action  has  been  commenced 

let?Wu7.nf -f of  Taldman,  Powkks  & McLean,  for  the  purpose  of  a 
ment,  and  it  is  likely  that  a receiver  will  be  appointed.  It  says : ^ 

responsible  member  of  said  firm,  Mr.  Prase,  of 
nertv  An5  fk  f latter  place,  made  an  assignment  of  his  pro- 

L fm.fkl  • f members  of  the  concern  are  considered  insolvent  We 

nronprf'ir  rxf  has  been  issued  and  was  levied  on  the 

amount^fn  Their  liabilities,  as  far  as  can  be  ascertained, 

dnIinfQ  k 1 thirty  thousand  dollars,  of  which  some  three  or  four  thousand 

entw  fk«  ^ depositoi-8.  Their  assets  are  considered  to  amount  to  about  sev- 

y ousand  dollai*s,  but  the  availability  of  the  same  is  rather  doubtful. 

Missoubi.— Me^rs.  Dabby  A Pooltebbb;  Presburt  A Co,,  D.  Rokdl  A Co.,  and 
banking^bus^ess  I^uis,  give  notice  that  they  have  relinquished  the 

(^ttrell  & Brown,  bankers,  succeed  Messrs.  S.  Sturgks  & Co.,  at 

New-York  correspondent  is  the  Manhattan  Bank.  {See 
tne(r  card  on  the  cover  o/thU  work.) 

Swisher  A Co.,  nt  AusUn,  Tcebs,  succeed  the  old  banking 
rm  of  SwissoN  A Swisher,  {See  their  card  on  the  cover  of  this  work.) 

Mwsrs.  Oeoeob  0.  Gibbs  and  Montoomeey  Gibbs  succeed  Messrs. 
Thev  ^ Gibbs,  New-York,  and  have  taken  rooms  at  No.  209  Broadway. 

TTni^l/^  past  due  paper  as  well  as  other  commercial  paper  in  all  parts  of  the 

united  States.  {See  thHr  card  on  the  cover  of  this  work.) 

— Recently  Messiu  Sweenet,  Rittenhou.sb,  Fant  & Co.  ad- 
the  9a  .*«.  President,  containing  a formal  appeal  from  the  decision  of 

mit  ^ Treasury  against  them  on  two  points : First,  his  refusal  to  per- 

tliAm  deposit  at  San  Francisco  any  portion  of  the  government  loan  taken  by 

® proposals  by  the  Secretary,  of  the  17th  Dec.  1868;  and  second,  his 
take  f]  question  to  the  Attorney-General.  It  is  understood  that  bankers 

contr  f P^®d.ion  that  the  place  of  deposit  was  clearly  made  a material  part  of  the 
proDo  1 bidder,  if  successful,  was  explicitly  authorized,  under  the 

as  select  any  government  depository,  nearest  to  Ins  residence,  or  indicated 

nosif  fk  l>y  film.  Immediately  after  the  award,  this  firm  offered  to  de- 

receiv  1^  the  Depository  of  San  Fransisco.  The  Secretary  declined  to 

his  n ^ tJiere,  on  the  ground  that  he  did  not  require  funds  at  that  place,  and  that 

their  1 authorize  them  to  doposit  at  San  Fransisco.  A balance  of 

alwftr  therefore,  remains  unpaid.  The  correspondence  shows  that  they  have 
letter^  * r pay  at  San  Francisco.  The  President  has  answered  their 

deeiiiin  ^ them  that  an  appeal  does  not  lie  to  the  President  from  the 

siona  fu  of  the  different  executive  departments.  Their  acts  and  deci- 

his  in  the  President,  for  which  he  is  held  responsible,  and  that  they  are 

such  of  difficulty  and  importance.  The  truth,  he  says,  is  that 

hiffh  jurisdiction  would  render  it  impossible  for  him  to  discharge  his 

determ*  country,  and  would  resolve  his  office  into  a tribunal  to  hear  and 

of  pi  . private  claims  in  the  last  resort  He  refers  these  bankers  to  the  Court 

nns  or  to  congress.  They  have  selected  the  latter. 
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RECENT  PUBLICATIONS. 


I.  InUituUs  of  International  Law,  Public  and  Private,  oi  titled  by  thf  Supr 
Court  of  the  United  Slates,  and  by  our  Republic,  mth  references  to 
By  Daniel  Gaepnee.  8vo,  pp,  720.  John  S.  Vooehies,  N.  Y.  Inee, 
Dollars. 

We  have  taken  occasion  to  extract  eight  pages  from 
number,  (pp.  800 — 807.)  The  chapters  relating  to  Corporation^  Billa  of 
Usury.  <kc.,  in  Mr.  Gaedn£e*s  work,  will  entitle  it  to  the  consideration  of  D 
generally. 

IL  An  Examination  of  the  Theory  and  the  Effect  of  Laws  regulating 
Specie  in  Banks.  By  Samuel  Hoofeb.  BoUon : Lmr^  Bbown  « ^ • 
PP-  S2. 

The  whole  of  this  pamphlet  was  embraced  in  the  March  No.  of  our  wor  P 
715—738. 


Ill  Review  of  Mr.  Hoopee^s  Pamphlet  on  Specie  Reserves.  John  AnoBthov&i- 
Boston : Little^  Brown  <k  Co.  8vo.  pp.  22.  • / be 

The  publication  of  these  two  pamphlets  will  do  good,  even  if  nothing  ^ 
accompjishe^than  to  induce  bankers  to  think.  Mr.  Low^l  hw  the  Sol- 


good  to  the  people  of  New-England.  New  York  may  ’ 
example  of  a system  creating  thirty  millions  of  par  currency, 
will  be  published  in  the  Bankers'  Magazine,  at  an  early  day. 

IV.  Argument  of  Alexander  W.  Bradford,  Esq.,  in  the  case  of  the  Bat^  of(he^ 

monwealth  va  The  Commissioners  of  Taxes  of  New-York,  8vo.  pp.  4 • ^ 

This  case  is  one  of  much  importance  to  New-York  banks.  It  logos. 

of  the  State  to  tax  such  portions  of  bank  stock  os  are  invested  in  gorer  ^ 

The  case  was  decided  adversely  to  the  bank  by  the  Supreme  Court  ® ^ 

The  case  has  been  taken  to  the  Court  of  Appeals,  and  if  their  Uoiud 

likewise  adverse,  the  case  will  come  up  oeforc  the  Supreme  Court  o ^ 

Statea  (Any  subscriber  to  the  Bankers  Magazine  who  desires  a copy 
phlet,  may,  on  application,  receive  one,  gratis-) 

V.  The  American  Almanac  and  Repository  of  Useful  Knowledge,  f(^  t,be 

12mo.  pp.  380.  Price,  One  DoUar.  ^ ggyuiable 

No  private  or  public  library  should  be  without  this 

value  to  every  class  of  readers.  Our  set  of  this 

It  forms  a part  of  the  cotemporary  history  of  the  times.  rill 

we  will  send  a copy,  gratis,  to  any  subscriber  to  “The  Bankers  Mags 
obtain  an  additional  subscription  to  the  latter  work.) 

VI.  Table  of  Foreign  Moneys,  Showing  the  exact  value  of  F^eign  jlone^, 

Currency.  Also,  Tables  for  Converting  Foreign 

the  same  ds  is  used  by  the  Boston  Custom  House;  the 

on  a l<sr^  card,  and  useful  to  Bankers  and  busitiess  men  general  y 

Cents.  Thomas  Groom  Co.,  Stationers,  Boston. 

VII.  The  Ways  and  Means  of  Payment : a full  analysis  Qnc 

tts  various  modes  of  adjustment.  By  Stephen  Colwell,  Philadeipat 
octavo,  J , B.  Lippinoott  <k  Co.  Second  edition.  Price  $2  50. 


i 

) 


I 

I 

( 


5 

1 

0 


[1 


0 

y 

I] 


Digitized  by 


Google 


UNIVERSITY  OF  MINNESOTA 


I860.] 


The  Money  Market. 


829 


on  tlje  .01oneg  fUarktt. 

New-Tobk,  March  24,  I860. 

Exchange  on  London,  at  Sixty  dayd  eight,  108}  @ 108f 


remains  easy,  the  aupDlr  of  monav  k ^ ^ period  during  the  past  twelve  months.  The  market 

Under  theao  circmnlnL  wT3  a Se?5em.nd  *«*• 

eight  per  cenL,  are  souahL  fitufA  in.  <^®®eod  for  first  doss  securities.  Bank  shares,  yielding 

»too  more  In  demand,  eepecialty  the  (dd^iTnMi  *****^  if*  quolaUone.  Insoranre  eharea  are 
•erre  /bad  to  be  added  h^reaftJr  *«  P®*'®/  leads  to  maintaining  a liberal  re- 

denceprevato^aplS^,^^  7“°“  «»<1  >«•  ®o»t 

their  bosineas  for  the  year  The  Marine  companies  all  report  favorably  on 

htheratetobrok^ Th^’  «‘®  !»«»•  IhU  week  U dve  per  cent,  which 

JTJr  “--4 » «» 


- 1 mu  Viti  ct 

be».,„u,»pl«.  T1-.  ,b, 

(hares.  The  Marine  companies  all  report  favorably  on 
: rate  ••  on  call  ” loans  this  week  U 6vo  per  cent,  which 

means  of  the  lender  and'ttrwii^r.’iirrr'*  <5^  ® 6^.  according  to  the 

week..rap„e^;rth?cro:Tp:^^^^ 

2><m.  S4. 

Ueans  on  call,  Stale  Stock  secnritlee, 6 @ 7 

‘ ether  good  eecnriUes, 7 @10 

Prime  endorsed  bills,  60  days, 6M@  7 

P,^.  , 8 to  6 months, 7 @ 8 

rat  class  single  signatures,  4 to  6 months,.  7 @8 
Other  good  bills,..; 8 

Names  less  known m 

■ In  ,. >“*  “ le  ® 12  10  @18 

thanMpeTc^nl  oXvH®  “■*  ®‘««»y>‘he  flnctnatlons  being  less 

been  Wsv  f **  *■  ^ ”“®  hankers’  bills,  at  sixty  days,  on  London,  has 

eommeS  wf!  *®®’  '"««  aU  the  port.  " 

tfe  annex  Uin  t m®Sed  from  lOSM  @ 108^.  Francs,  (bankers’  signaturee,)  6.17m  & 6.16V 
^ the  closing  rates  for  this  week,  compared  with  the  end  of  December,  January  and  Fe^ 


9 

@12 


Jan,  24. 

F’eh.24. 

March  24. 

Percent 

Percent. 

Percent, 

7 

8 

6M@ 

6 

6 

®6% 

8 

(^12 

7 @ 

9 

6 

@ 7 

7 

8 

6 @ 

7 

5 

®6V 

8 

& 9 

6M@ 

7 

h.X  @6v 

8 

& 9 

7 @ 

8 

7 

@8 

9 

(^10 

7M@ 

8 

8 

(^9 

10 

(^15 

10  @18 

10 

(^12 

T DsCe  24. 

wn  ^don,  60  days,  bankers’  bills, 109M®109« 

Oo.  do.  mercantUe  bills,. 

Do.  do. 

On  Paiifl, 


109J^^(^W9X 

with  bills  of  lading,  10S>^@109 

On  A A hankers’  bills, 6.16M@5.16 

On  Amsterdam,  60  days,  per  gnllder,. . . . 41M@  41« 

Onn***ff*'’  P®*^*^*doIlarH..  79M@  79^ 

uambnrg,  do.  per  marc  banco,  86 M@  S6M 


Jan.  22.  F!*.  28.  JfareA  24. 

108M@109  109  @109M  10SJ(@I08M 
108M@108*(  108M@108M  109M@108Jf 

10TM@108  10TM@108  107  @10SM 

6.18M@6.18M  6.16M@5.15  5.17M@6.16M 
41M@  41M  41M@  AIM  41M@  41X 
78M@  79  78M@  78%  78%@  78% 

_ . 86«@86%  86%@86%  86%@  86« 

•how  '®  *®«h“P"*h  all  that  is  desired.  The  receipts 

Mid  the  exnorta  exhiwf’tT  ****  tnereaw  of  1 Jin, 000  over  1857-8, 

ulo  exports  exhibit  the  following  results : 

Ustvelt^^^  francs.  Tooth,  for.  porUn  Total.  Stock. 

1S5yJ  Inc-  121,000  Bee.  64,000  Inc.  721,000  Inc.  122,000 

862,000  Inc.  200.000  Inc.  107,000  Inc,  1,169,000  Inc.  217,000 

^ 1,722,000  bales  in  less  than  seven  months.  France  has  taken  one- 

I eummary  will  show  the  general 
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To  Great  Britain, 

To  France* 

Tooth,  for,  porU, 

Total 

1859-60, 

458,000 

809,000 

S,48J,000 

1858-9, 

387,000 

878,000 

1,769,000 

185T-S^ 

258,000 

202,000 

1,820,000 

185(>-7, 

904,C00 

800,000 

268,000 

1,407,000 

1855-6, 

1,094,000 

889,000 

889,000 

1,772,000 

1854-5, 

985,000 

280,000 

165,000 

1,880,000 

[ApA 


8^ 


The  recent  advance  in  the  stock  market  led  to  the  snspension  of  Messrs.  E. 
the  stock  board,  on  the  16ih  inst  It  is  understood  that  the  suspension  arises  from  the  policy 
and  OallSj”  by  which  the  broker  or  dealer  gives  the  privilege  of  taking 
agreed  upon,  within  sixty  days  or  more,  the  party  having  the  option  of  taking  the  slock 
prescribed  time,  paying  therefor  one  per  cent,  bonus. 

The  long  depression  in  the  slock  market  is  now  succeeded  by  a speculative  season. 
for  a rise  in  the  value  of  any  particular  security  are  secondary  considerations  compared 
general  belief  that  it  will  rise ; and  so  of  the  whole  market  That  such  a belief  is,  slowly  ® ’ 

becoming  general,  any  one  who  has  carefully  studied  the  market  for  the  last  six  mon  *ofpreof. 
think,  allow ; and  that  the  reasons  for  the  belief  are  good  ones,  seems  also  to  be  caps  e 
The  market  value  of  shares  has  ruled  very  low  during  the  winter,  and  the  money  marke  is  ^ 
for  operations  for  a rise.  It  is  now  generally  conceded  that  the  business  of  the  rail-roa 
ing,  that  It  has  at  least  seen  its  lowest  point,  and  that  the  coming  season  will  show  a air  m 
the  earnings  of  the  different  prominent  lines.  Add  to  these  considerations  the  fact  I a 
dend  paying  bonds  and  stocks  are  selling  at  a price  a good  way  below  their  value, 
standard  of  the  rale  of  interest,  and  the  views  of  those  who  expect  a large  advance  on  ^ 
will  not  seem  unreasonable.  It  has  been  the  subject  of  debate  whether  the  ® . 

Co.  would  affect  the  market  adversely  or  otherwise,  but  as  they  had  steadily  comba 
on  prices,  and  were  the  most  formidable  operators  of  the  bear  party,  U Is  hard  to 
ure  can  affect  the  market  otherwise  than  beneficially,  as  it  removes  one  of  the  great  o 
in  values.  ,1*! 

Government  Loans  are  steady ; the  five  per  cent  stock  of  1874  has  been  in  deroan 
during  the  month.  Slate  loans  are  held  at  higher  prices  than  in  January  or  February. 
ginia  sixes  have  been  made  at  95,  and  Missouri  sixes  at  88.  The  law  passed  this  vaou 
the  liabilities  of  Missouri  will  serve  to  depress  the  market  values,  although  perfect  co 
in  her  ability  to  meet  hereafter  the  heavy  load  imposed.  We  continue  our  compsr* 
of  State  loans  in  this  market  for  eight  weeks : 

- 2Si 
lOT.V 

IvS 


Feh.  8d. 

10^ 

llih. 

24ffu 

Jfiir.  2<f. 

U.  S.  6 per  cents,  1867-8, 

107 

107>tf 

107 

106H 

106)4 

U.  B.  5 per  cents,  1874, 

lOOj^ 

100}^ 

loox 

lOOH 

lOOX 

Ohio  6 per  cents,  1836,. 

108 

106X 

103 

108 

lOS 

Kentucky  6 per  cents, 

102)^ 

102 

102 

102)4 

102X 

Indiana  5 per  cents, 

S6 

86 

S6 

87 

86 

Pennsylvania  6 per  cents,. .... 

92}^ 

91 

98)4 

92 

Virginia  6 per  cents, 

92)^ 

92^; 

92)4 

92)," 

93 

Georgia  6 per  cents,. 

99 

100 

100 

102 

100 

California  7 per  cents,  1S77,... 

SGX 

so 

66)4 

87 

North  Carolina  6 per  oenti,. . . 

94X 

95 

95 

95)4 

95)4 

Missouri  6 i>er  cents, 

61 

SOH 

S0)4 

SOH 

SO),' 

Louisiana  6 per  cents, 

94 

94 

93 

98 

96 

Tennessee  6 per  cents, 

88 

SS 

87)4 

S8J4 

SS)4 

9^ 

lOT 

lOljf 

lOS 

102X 

6-S 

m 

100 

S9X 

97 

SVX 

m 

90H 


lor 
102 
103 
103, V 
S6 
9*2*1 
94 
100 


m 

100 


96 

St}» 

96 

nH 

e26tlt  lost 


SOX 

m 

m 

for 


Proposals  will  be  received  by  the  Treasurer  of  North  Carolina,  on  or  1U« 

$800,000  of  six  per  cent  bonds  of  that  State,  the  proceeds  to  be  applied  to  the  extjuc 
amount  of  existing  funded  debt  A portion  of  the  bonds  will  have  ten  years  to  unjilfd 

years;  the  principal  and  interest  payable  at  the  Bank  of  the  Kepubllc,  Nei^-  jecorcs®^^ 

amount  of  the  public  debt  of  North  Caroliqa,  compared  with  Virginia  and  Mlsse®*’ » 
mand  from  capitalists  at  96  9S.  waiting 

The  market  for  rail-road  shares  Indicates  a better  supply  of  money,  and  a not,  is 

investment  The  bills  before  the  New-York  legislature  to  tax  the  rail-roads  of  ibern^  ^ 
yet,  damaged  the  market  values  of  the  shares.  Kew-Tork  Central  bss  advance 
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wlUi  a star  pay^l^o^lwLr^U^y  “r;'“*  “»«  P“‘  e'«h«  weeks.  Those 


I year: 

N.  T,  Central  R.  R.  shares, ....  70)^ 

Erie  K.  K.  shares,. . 8X 

‘Harlem  B.B.  shares, oj 

•Beading  B,  B.  shares, 88K 

•Hudson  Biver  a B.  shares,...  414/ 

•Mich.Centra,aa.h4tr?.:::  8TX 

Mich.  Southern  E.  B. shares,..  6 

Panama  B..E.  shares, 18ov 

Bait  ds  Ohio  a a shares, 06ir 

•Illinois  Central  a E.  ahaiev  • • 66X 

•Clereland  and  Toledo  a E.,. . ] 9v 

Chicago*  Book  Island  B.  a,..  62X 

Galena  * Chicago  a a ah’#,. . 59 

The  foUowing  are  the  current  values  for  dividend  paying  roads,  with 


10th, 

Tl^ 

9 

9 

89 

40 

8r 

182 

66 

661^ 

19K 

68 

57K 


J7/A. 

24/A, 

Mir.  Sd. 

m. 

71V 

70V 

70X 

74 

9 

8V 

8% 

i'A 

9V 

9 

9 

40V 

40V 

40X 

42X 

40V 

•39V 

8SX 

89X 

83 

87V 

86« 

40X 

6V 

6V 

8 

8X 

184V 

184 

188X 

188X 

67V 

CSV 

66 

70 

56V 

56V 

67X 

61X 

20 

19 

19X 

20X 

68 

62V- 

68 

64X 

68V 

66V 

67},' 

69X 

16^ 

nx 

9 

4>2X 

89 

40X 

sx 

188X 

69X 

eox 

m 

QOX 


marked 

23d, 

75 

9 

88X 

41X 

9X 

184^ 

66 

82X 

65X 


their  last  dividend : 


Cincinnati,  Hamilton  and  Dayton,. . 
Cleveland,  Columbus  and  Cincinnati. 


Price. 

60  ® 70 

Cleveland,  Painesvllle  and  Ashtabnlsi  •!".!.!!!”" 1 1 0 V ^ 1 1 2 

Little  Miami  Ball-Eoad, S2xa  85 

Macon  and  Western  Bail-Boad, “ 

Hew-Jersoy  Bail-Bond, 2‘ 

Hew-naven  and  Hartford ® “ 

Pennsylvania,  ® 

77  V®  73 


I>tvidend, 

5 

5 

4 
9 

5 
5 
8 


and  Baltlmo^e,  8.  ^ Worcester,  T,  (annual ;)  Philadelphia,  Wilmington 

rall^oad^P^mn  miscellaneous  securities  we  note  but  slight  changes.  The  exhibits  of  the 

mnn  panics  do  not  as  yet  inspire  fresh  confidence  on  the  part  of  capitalists  as  to  pivinn 

r.r  rTL^r  •“‘'t'"'  ™ 

road  bnnrt  A being  near  par.  We  continue  our  quotations  of  market  values  of  rail  * 

I" 

•p  . « 8tf. 

Erie  Rall-Eosd  Ts,  1S59, 91 

♦Erte  bonds,  1S75, * 27 

♦Erie  Convertibles,  1S71, 27 

Hud.  Riv.  R.  B,  lat  mortgage,.  102 

Illinois  Central  T»s, S3 

New-York  Central  O’s, 

♦Canton  Company  shares, 16V 

Pennsylvania  Coal  Co., S5V 

Cumberland  Coal  Co., 

Del.  ^ Hudson  Canal  Co., ... . 94 
Ea  Crosse  Land  Grant  bonds,.  6 
Pacific  Mail  Steamshin  Co  rajk 

^ uwoipoo.,...  bOV  OV  vv^  »4  94 

lo  ten  one  hundred  different  raU-roud  bonds,  now  quoted  In  this  market,  paying  from  six 

New.^rt  Pfl*’’,  ”17  P""’  = Michigan  Central  8 per  cents,.  98  & loo ; 

nearest  nar  ar1 1?  I/*®' ® ! Pennsylvania  Bail-Bond  6 per  cents,  lOOX  @ 101.  Those 

93  ffi  99-  Tf®**’"*  mortgages,  (fl  per  cents,)  9S  ® 99 ; Illinois  Central  free  land  bonds, 

98!^-  ril..;  woflgages,  95X  @ 97 ; New- York  and  Harlem  7 per  cents,  96  ® 

>em|.anDn«Un7;I.1  ^ P®'®®""-  ® »» i »*■"*  <>“>•«.  P-flng  regularly  their 

The  b known  to  bo  well  sustained  by  revenue,  are  selling  at  76  ^ 95. 

ank  statements  for  the  month  show  an  expansive  movement.  Since  our  last  report  the  loans 


lOfA. 

92V 

23 

23 

102V 

S8V 

92 

17 

81V 
15V 
98V 
6 
80 


17f^. 

91 
SO 
80 

102V 

83 

92 
17V 
80V 
15V 
08V 

6 

90V 


241A, 

98 

SO 

80 

103 

S3V* 

91V 

17V 

61 

15 

94 

6V 

98V 


J/dr.  2, 
98V 
20 
28 

102V 

88V 

02 

23 

81V 

16 

93V 

6 

93V 


9/A. 

94V 

30 

80 

103V 

SO 

92 

19V 

S3 

15V 
94V 
6 
94 


16///. 

92V 

80 

80 

91 

92V' 
83V 
9SV 
94 


28d, 

92V 

80 

SO 

103V 

91V 

92 

20 

82 

14 

96V 
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hare  Increased  throe  mlUIons  of  dollars ; deposits,  $4,500,000 ; specie,  $2,400,000.  There  Is  sstwci 
temptation  to  enlarge  the  disconnt  line  beyond  the  present  sum,  but  we  hope  tbebtnks^l^*^ 
Isfled  with  present  profits,  and  prevent  any  fixrther  large  exports  of  gold.  Oomptred  with  th«shi»‘ 
meat  for  the  oorrMpondlog  week  ofl8S9,  the  following  are  the  resnlts : 

JjOam.  Sptde. 

1859i $12r,687,000  $25,018,000 

I860, 127,663,000  28,in,000 

The  following  la  a anmmaiy  of  the  bank  features  at  the  beginning  of  each  monlh  ehice  JuauOi 
1S59; 


CtrevUtUon. 

$7,996,000 


DtpatHt. 

SJ,995t«« 


1859. 

Loans, 

Circulation. 

DepoBiti.  8tUhTrca$urif. 

Jan. 

8.,... 

$ 128,588,000 

$ 7,980,000 

$ 92,826,000 

$ 4,202,200 

Feb. 

6 

180,442,000 

7,950,000 

91,965,000 

8,103,000 

March 

6,.... 

125,221,000 

8,071,000 

88,400,000 

7,146,900 

April 

2,.... 

128,702,000 

8,821,000 

87,787,000 

7,166,000 

May 

7,.... 

129,519,000 

8,804,000 

68,872,000 

6,481,900 

June 

4,.... 

125,006,000 

8,427,000 

82,578,000 

A827,100 

July 

2„... 

122,401,700 

8,865,700 

78,182,600 

4,900,700 

August  6,.... 

118,988,000 

8,628,000 

79,524,000 

6,841,000 

Sept 

8,.... 

118,184,000 

8,878,000 

78,155,000 

4,877,200 

October  1, — 

113,203,000 

8,887,000 

70,812,000 

6,230,400 

Nov. 

5„... 

120,118,000 

8,627,000 

78,678,000 

4,606,700 

Dec. 

8,.... 

122,187,000 

8,898,000 

76,258,000 

6,840,100 

Jan. 

7, '60, 

124,597,000 

8,539,000 

74,808,000 

7,736.900 

Feb. 

4 

124,091,000 

8,174,000 

77,677,000 

9,010,500 

March 

8,.... 

125,012,700 

8,165,026 

80,876,000 

8,784,200 

March 

10,.... 

127,802,000 

8,410,000 

81,021,000 

8,207,900 

March 

IT,.... 

127,662,000 

8,880,000 

82,998,000 

8,099,400 

March 

24,.... 

127,618,000 

8,885,000 

82,107,000 

8,122,600 

2^991,000 

26,799,900 

25,782,000 

26,088,600 


22,491,000 

20,083,800 

21,478,200 

19,259,100 


20,048,600 

17,863,700 

19,924,800 


|83,6IS,0M 

»4,095,0«) 

83,915,8)0 

syiiwo 

25,055,<® 
S7,a«,«0) 
J5,li0 
26,355, IfO 
21,159^0) 

ei,s3:,«*) 

J5,SS6,iW 

85,600.000 

2S,93lr^ 

8I,SI,0** 


21,861,100 

23,171,800 

28.296200 


81,271,2)0 


The  Bank  ofEngland  sees  fit,  with  Its  large  reserve  of  bullion  and  coin,  amouuliDg 
ms  sterling,  to  advance  the  minimum  rate  of  discount  lh>m 


lions 


the  bullion  fund  was  reaching  too  low  a point.  Here  we  see  New-Tork,  bearing  the  «n 
to  the  United  States  that  London  does  to  Great  Britain,  with  a sum  equivalent  to  Ic» 
lions  sterling— owing  thirty  or  foriy  millions  lo  country  bankers-and  the  centre  of  Ih  7 
bank  paper,  Its  resarve  fhnd  too  limited  to  meet  the  exigencies  arising  ftom  any  o on 


Europe.  At  the  same  time,  each  sneeedlng  steamer  from  Liverpool  brings 
tronble  on  the  Continent,  and  capltallals  pnrsuing  a more  carefhl  policy  Iha®  1867— 


DEATHS. 

At  BBOOKtTif,  N.  T.,  Friday,  March  28d,  aged  ninety-one  years, 
years  past  and  until  his  death  the  active  and  popular  president  of  the  Bank  for  Sav 
• street,  New-York  City.  ^ 

At  PHiLAnKLPinA,  Sunday,  March  11th,  James  C,  Donnell,  Esq.,  aged  Dltj-nm 
of  the  Bank  of  Commerce,  Philadelphia. 

At  Rome,  Italy,  Monday,  February  20th,  James  P.  Cbonkhite,  Esq.,  jn  ihoyeM 

formerly  a merchant  of  New-York,  and  President  of  the  Bank  of  the  Commonw 
1855. 
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banks,  currency  and  the  usury 


LAWS. 


the  amount 

tcoZZ!lm.  Bo,/o«;  Little,  Browx 

Rei^w  of  Ut.  Hooper’s  Pamphlet  on  Specie  Reserves.  By  Jqhk 
amort  Lowell.  Boston:  Little,  Brown  & Company,  1860. 

passed  away;  but  not  so  its  effects,  nor  the 
in  L which  it  evoked.  The  former  have  continued  visible 

ine  shape  of  unemployed  or  unremunerated  labor,  an  unheahhy  accu- 
muiation  of  capital  in  some  quarters  and  a sad  deficiency  in  others,  dimin- 
ea  credit,  large  indebtedness,  numerous  failures,  and  general  symptoms 

brought  its  own  remedy,  and  steadily, 
ngh  slowly,  the  work  of  recovery  has  been  going  on.  Industry  and 
pnm  when  practiced  by  compulsion,  wifl  gradually  restore  a 

mmurnty,  as  diet,  air  and  exercise  will  restore  an  individual. 


**  Labor  omnia  Ticit 
“Improbua.'* 


norif  revival  of  business  activity  (we  can  hardly  yet  call  it  pros- 

I y)  nave  recurred  some  of  the  financial  symptoms,  which,  to  the  minds 

^ citizens,  appear  fraught  with  danger,  and  liable,  unless 
»^uecKcd,  to  end  in  ruin. 

apprehensions  of  Mr.  Hooper,  who,  under  the 
® 5^*  **  merchant  of  Boston,”  (as  our  readers  will  remember,)  had 
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already  gounded  an  alarm  which,  in  1857,  might  well  appear  prophetic. 
In  1858  he  was  the  earnest  advocate  of  a law  then  passed  by  the  legist 
ture  of  Massachusetts,  nrohihitinor  nnv  Kanlr  from  Hiscountinff  withooti 


ture  of  Massachusetts,  prohibiting  any  bank  from  discounting  withoot  a 
reserve  of  specie  equal  to  at  least  15  per  cent  of  its  immediate  liabili- 
ties. ^ The  proportion  advocated  by  Mr.  Hoopkr  was  20  per  cent,  hot 

iri  this  he  was  overruled.  The  result  has  convinced  him  that  even  the 

higher  limit  is  insufllcient,  and  that  “ one-third  of  the  liability  of  tke 
banks  to  be  held  in  specie’^  as  demanded  by  the  law  of  Louisiana,  is  not 
only  safer  for  the  public,  but  more  profitable  for  the  banks  theinselr^ 
This  conclusion,  the  reasons  for  it  and  numerous  illustrations  of  thedetais 
of  banking,  form  the  staple  of  the  pamphlet  before  us,  in  which  (to  ^ 
his  own  words)  he  has  endeavored  to  show,  “that  the  deposits,  as  ™ 
as  the  ‘ circulation  ’ of  banks,  are  mainly  created  by  the  banks  them 
selves ; that  bank  credits,  in  these  two  forms,  constitute  the  curren(^ 
or  medium  for  the  transaction  of  the  business  of  the  United  States;  an 
that  their  security  and  permanency  depend  upon  the  possession  by  ^ 
banks  of  an  adequate  amount  of  specie  to  redeem  them  at  all  times  ^ 
under  all  circumstances.  Furthertnore,  he  examines  and  illustr^cs 
operation  of  * exchanges,’  not  only  between  individual  - 

tween  different  cities  and  countries,  and  he  believes  that  ‘^a  careful  o 
ration  of  these  ‘exchanges’  may,  in  connection  with  a law  |j^ 

banks  to  hold  a suitable  amount  of  specie  in  proportion  to 
ties,  provide  a sound  and  stable  currency  for  the  country.’  ^ , 

conceives  to  bo  practically  illustrated  by  the  condition  of  the  ban 
New-Orleans.  , 

The  “review”  of  Mr.  Lowell  contests,  and  we  think  successfu  y, 

portions  of  Mr.  Hooper’s  theory  which  are  novel  and 
without,  however,  attempting  a full  analysis  of  the  subject. 
generally  with  the  reviewer,  we  propose  to  enter  somewhat  ^ ^ 
length  into  the  details  of  the  financial  questions  thus  brought 
fore  us.  y 

As  specie  is  the  only  recognized  medium  in  which  a b^  for 
^ debts,  Mr.  Hooper  naturally  wishes  to  see  it  in  abundant 


its 


naturally  wishes  to  see  it  in  abundant 
this  purpose.  His  own  experience,  however,  has  shown  hl|^ 
way  to  augment  the  specie,  is  to  stop  lending  (p.  25)  until 
attained,  and  this  a bank  cannot  afford  to  do,  beyond  what  may 
sary  for  its  own  safety.  Here  the  banks  of  New-Orleans  come  o ^ 
With  a proportion  of  specie  to  their  liabilities  (stringency  en 
law)  more  than  double  as  great  as  that  of  Massachusetts  ban 's, 
yet  able  to  extend  their  loans  to  more  than  double  facts, 

capital,  and  to  earn  at  least  12  per  cent  per  annum.  l^ew-York 

Mr.  Hooper  somewhat  hastily  concludes,  that  the  banks  o . 
and  lioston  have  only  to  maintain  the  same  proportion  of 
bilities,  to  bring  about  the  same  brilliant  results. 

But  specie,  as  we  have  seen,  can  only  be  augmented  by 
loans,  so  that  we  are  reduced  to  the  following  puzzling  syllogmni* 

A contraction  of  loaifs  increases  specie. 

An  increase  of  specie  produces  an  expansion  of  loans.  .. 
T^re/or€j  a contraction  of  loans  produces  an  expansion  o 
This  diflSculty  is  met  by  Mr.  Hooper  with  the  suggestion, 
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^ccie  is  n?t*drawTSu?from^?h^^^  ours  does  not ; so  that  the 

To  this  Mr.  Lowkll  very  Sv  rLutr^K  <>«^ 

hoards  of  specie  in  Boston  ont  nf  that  in  that  case  there  would  be 

exist.  But  this  is  noVen^Lh  t/.'!  * boards 

and  large  dividends  of  the^New^OrleanY 
specie  law  ” can  have  no  sndi  banks,  and  to  show  that  the 

ij^ew-Orleans  is  the  o-renf  <»n  them  as  Mr.  Hooper  supposes, 

and  West,  and  a lame  p^r^f  tr^nr  of  .the  South 

is  necessarily  concentrated  therf*  ^ those  extensive  regions 

is  sold  alwaV  for  cirand  .Moreover,  as  their  exported  produce 

an  enormous  amount  of  foreign  caS7is  Tn 

Circulation  for  the  hAn#kfif  xr  advanced  and  kept  in 

tally  departed  m b^HinwhichUlL.. 

wealth  in  a slave  Statn  invnl  * * ^ peculiar  distribution  of 

la  few  hMds  a“d  "*  “ff*”"  J"  “ 8™e‘  eoneentaion  of  it 

able  chaSrof  bns^^I^  T'“  “■»  8'"'™“?  pw>«b 

lion.  B«  ^0  lireTeSent  Is  of" 

Bowkil;  the  agency  of  MIm,  ’tii«  nnh"j  *7  by  Mr. 

money — which  find<jn  nnSirr.  *i  iocal  commodity — not  itself 

parts  ^of  the  civilized  world  ^ attracts  capital  from  all 

wreign  capital  thp  Kanlra  r at  this  superabundance  of 

only  24rmrnL?  ^ ^®'"-0*’‘eans,  with  an  aggregate  capital  of 

lb/  mlL”,  rjpTe  t tar‘°*"  ,f  "7  ”i'“«“1^eSde.  reCing 

explanation  we  ha?e  oh^  a’  i *V^<=®«'‘iaoce  with  the 

millions,  or  above  seven  eifrhtbT’  deposits  to  be  above  21^ 

circulation  (for  simiL  -inH^nK  • as  their  capital  stock,  and  their 

ialf  as  mucKs  S'w  . T"'  one- 

having  in  their  hands  34^iVn  ” words,  the  New-Orleans  banks, 

20  miflion^I,^”*  “Pib.1,  nr.  able  ri,  lend  son>^ 

«"  tmooM  if".-  ‘"1  ‘i  '«“W 

wise  ^ Bill  In  circulation  and  deposits,  they  could  easily  do  like- 

Sb  cimi.r’fr '"7  '’J'  “r":  pbenoment 

Hon,  The  “ r‘"T>  <l';welor,  claims  a carefil  investigm 

deposits  of  « Wt  circulation  and 

porarily  bv  the^^^?,KP  practically  so  much  foreign  capital  lent  to  it  tern- 
promises  whth^fK^‘°  \ former  being  the  amount  of  the  bank’s  paper 
man^infr’naJmJnt^^  public  are  willing  to  keep  in  circulation  without  de- 
amounts SEte^  n 2“k  tK  ?f< 

demand  As  21  ^ fbe  bank  by  its  ‘ customers,”  and  due  to  them  on 
day  to  dav  nnrS”  deposits  and  circulation  increase  or  diminish  from 
«4 the  ability  of  the  bank  to  loan,  o..r  and 
tural  inLr  ;S!f’  obviously  increase  or  diminish  with  it.  The  na- 
the  balTcl  n ! « fluctuations  is  the  influx  or  efliux  of  specie,  by  which 
Unfortimof  1 of  the  banks  are  ultimately  adjusted. 

SooPBR  hEl’  Mr.  Loweil  must  presume  to  think,)  Mr. 

details  into  a «®P®®‘  of  certain  collateral 

IInvin«.nU  * “®ory  which  reverses  the  true  order  of  cause  and  efiect 
“g  served  how  entirely  the  whole  machinery  of  banking  turns  upon 
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specie,  as  shown  in  “exchanges,”  “balances”  and  “settlement^  > 
how  easily  the  nominal  “ deposits  ” of  a bank  can  be  swelled  for 
moment  by  the  simple  process  of  discounting  freely,  he 
think)  concludes  that  we  have  been  all  wrong  hitherto,  and 
theory  of  banks  is  embraced  in  the  following  sentence : (p.  0 **  ^ . 

posits  and  the  circulation  are  mainly  the  result  of  their  loans,  ana 
specie  is  the  basis  on  which  their  ability  to  loan  depends 

Now,  in  a certain  sense,  (and  that  the  only  one  of  which  a bank  i 
tor  need  take  cognizance,)  both  these  propositions  are  true.  ^ In  a 'S  J 
artificial  state  of  society,  like  our  own,  tho  actual  payments[and  aep 
of  real  money  (*.  c.,  specie)  are  comparatively  few  and  insignificant 

PC  so  called,  are  mere  transfers  of  debt,  i.  , 


vast  majority  of  what  are  , , . 

claims  of  individuals,  firms  and  corporations  upon  banks,  or  o 

upon  other  banks.  Extreme  writers  of  Mr.  Hooper’s  school  aen 

this  system  as  one  of  great  injustice,  forgetting  that 

ferred  were  created  by  labor  and  are  measured  by  specie,  Md  , 

fore  be  as  real,  though  less  tangible  than  specie  itself.  But  a p 

we  are  merely  recognising  it  (like  Mr.  Hoopbr)  as  an  existing 
as  our  credit  system  compels  the  merchant  of  moderate  capita . 
tiuually  borrowing,  and  as  the  banks  are  constantly  lending  m las 
loans  are  paid  in,  the  result  is,  of  course,  that  the  amounts  , jjjjjj 
banks  for  merchants  do,  in  the  long  run,  constitute  a laige  pan 
deposits,  until  they  are  dravon  out.  . jn 

So,  also,  it  may  be  said  with  perfect  truth,  that  the  amount  o 
a bank  at  any  particular  moment  constitutes  for  more  properly  i 
its  ability  to  lend  at  that  moment ; but  its  haoitual  ability  to 
of  course,  depend  upon  the  more  remote  causes  which  t^  wo®  . 
specie  in  its  favor.  It  is  a mere  tmism  to  say,  that  a Mnk  jj^ 
lend  depends  on  the  surplus  of  money  it  has  on  hand.  Ino  *1 

how  to  get  the  money  ? i,  to  be  this: 

Mr.  Hooper’s  proposition,  logically  stated,  appears,  then, 
a bank’s  circulation  and  deposits  depend  on  its  loans ; its  a n . 
depends  on  its  specie ; consequently,  by  alimenting  its  j^ji^  j|r. 
enabled  to  secure  large  loans,  large  deposits  and  large 

T.r\wi*T  T ■?«  Vioo  Kaon  VAFIOUS  flDtl  COH  P , t 


u a very  siigat  analysis  wui  snow  tuc 
It  is  obvious  that  the  amount  of  temporary  deposits  in  a a 
real  importance.  All  its  receipts  naturally  find  their  go  they 

ncl,  as  a river  runs  into  a lake ; and  as  the  river  creates  the 
may  create  the  deposits;  but  as  the  level  of  the  lake  depen 
river  which  flows  into  it,  but  on  that  which  flows  out  of  w, 
amount  of  bank  deposits  which  is  of  any  financial  bankih®* 

which  remains  undrawn  from  day  to  day,  depends  not  ont  ® 
on  the  wealth,  disposition  and  necessities  of  the  depositors 
modified,  as  these  necessarily  are,  by  the  state  of  things 
It  has  not  escaped  Mr.  Hooper’s  notice  that  deposite  i^ 
out  as  fast  as  they  are  “ created”  by  the  banks ; but  he 
this  case  they  are  either  transferred  to  other  accounts  m Keircob' 
or  drawn  out  principally  in  bank  notes,  thereby  augmenting  m 
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b^nfe  the  « deposits.”  But  how  lonff  will  the 

answer  Mr  “ circulation  j”  is  the  important  question.  We 

stantialfv  tb?  l,  w * * *"  And  this  is  sub- 

millions^of  enhcmM^  H ®^®®tion  and  annihilation  of  those 

The  Boston  ^anlrR  which  Mr.  Hooper  bases  his  argument 

Aue  ^oston  banks  loan  dailj,  on  an  average,  probably  about  *500  000  • 

P optv “rolr®^  ?eZbtr  is  ?he’ 

Of  Others.  lu  outward  form,  indeed,  the  latter  may  seem  to 

eEeofthSr'?”^  “created  by  the  banks”  by^he  mere 

b ever^  cLe  K «««  that 

trslr^fl^U A be  as  real  value  given  and  received  as  if  every 

TnlboIHp'®“  ^ that  when  depoS 

funds  iS  t\etu^to^^^  K ^ their  usual  amLnt  of 

as  beforp  • in  nth  ^ j c bank,  the  latter  can  no  longer  lend  so  much 

and  the  loans  /^oposits  and  circulation  have  diminished, 

“*^?®  “ost  be  diminished  accordingly. 

accurate  and  philosophical,  Mr. 
mnTe«  *?•  (P-  1^’)  “It  b often  said  by  the 

theJTppn  /^  ^v.  ®“f  ^®P®s‘.ts  are  so  low  we  cannot  discount but 
beKp5np»^®Y  ^^®  I®®t  of  their  deposits 

their^snpp”  i?  ^®  inducement  to  discount,  if  the  amount  of 

liar  iinwijr^  diminished.  There  seems  to  be  always  a pecu- 

reiCTence  to  a low  condition  of  their  specie.”  ^ 

unfortunate  but  useful  class  of  needy  banks  and 
to  leL^p^Ti,^’  ^®®P®  *^®“  P®®*"  inducing  them 

would  dpnr^w  *^®"  “balances”  the  bettei--we 

like  a mSph^i?  (however  just)  remark.  A bank  manager, 

indcY  r»f  li‘  ’ nows  very  well  that  his  balance  on  hand  is  the  unerring 
fess  tbaf  la  present  ability  to  lend;  but  who  ever  hears  a merchant  con- 
KiUc  * *®  t®®  i®"^  t®  admit  of  further  depletion  ? “ Cash 

moLv3?p®1  unexpectejy;. sight  drafts  from  a distance;  borrowed 
snrM  ^ ®®^.^®®iy  called  for,  such  would  be  the  excuses  offered  to  evade  a 
nlnS  « it/’’®!.”  ® borrower.  Would  Mr.  Hooper  have  them  say 
*1.^®  money  in  the  bank;”  or  would  he  reply  to  their 

bp  ' **  ^®  y°®r  borrowed  money  being  paid  off  should 

ishpH  ®®®™cnt  to  lend,  (!)  your  bank  balance  has  not  been  dimin- 
Bnf  /Af’  CT  easily  guess  what  would  be  the  reply, 
thp  nno  f**  *nny  say)  is  merely  (in  a jocose  way)  begging 

Wbprp  P®  ^^®“’  I®  P“®b  the  analysis  a little  furmer. 

hn«  ino  *1  n®‘  ®P®®*?  come  from  I It  cannot  belong  to  the  bank,  which 
or  or  o***  ♦ *1  ea|)itel  long  ago.  It  must,  therefore,  belong  to  a deposit- 
or prpt,  f ^ ®bclder.  Is  it  not  plain  that  the  ability  of  the  bank  to  lend, 
ownppe  + ®P«  1^  ™ust  depend  on  the  ability  and  willingness  of  the 

that  fK  ? without  it  ? And  what  is  this  but  the  well  known  formula 
is  fbo..%  ® bank  is  controlled  by  its  deposits  and  circulation.  It 

thp  o ^ nght  to  use  this  formula,  because  it  is  correct.  And  though 
mount  of  specie  is  in  general  the  best  practical  index  of  ability  to 
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lend,  there  are  cases  in  which  a more  prompt  detector  is  needed,  M 
we  heard  tlie  blast  and  saw  the  solid  ice  from  our  windows  we  should  not 
hastily  conclude  that  the  temperature  was  that  of  summer,  because  the 
thermometer  so  indicated  at  the  first  moment  of  its  exposure.  And  in 
like  manner  we  are  sure  that  Mr.  Hoopbr  would  hesitate  to  base  a liberal 
bank  loan  on  a heavy  deposit  of  specie,  which  a glance  at  the  list  of  de- 
positors would  show  him  to  be,  in  all  probability,  awaiting  speedy  ship- 
ment to  Europe. 

We  see,  then,  no  reason  for  reversing,  or  even  altering  our  iprenous 
notions  on  this^much  vexed  subject.  A bank  is  merely  a soraewhatcora* 
plex  combination  of  borrower  and  lender  in  one.  It  can  only  lend  its 
own  money  and  as  much  of  other  people’s  money  as  they  are  willing  to 
entrust  to  it.  But  its  management  may  be  such  as  to  promote  the  in 
crease  of  its  deposits  and  circulation,  or  the  reverse;  and  ^ in  b^n^ 
so  in  banking,  a conservative  policy  is  generally  the  wisest,  h ^ 
limited  view,  and  separated  from  fallacious  theories,  we  have  nofaut 
find  with  Mr.  Hooper’s  views.  Like  the  famous  syllogism  quote  w 
Whatelt’s  Logic,*  they  need  only  a little  qualification  to  become  im* 
portant  and  valuable  truths.  A bank,  like  a merchant,  to  do  a l^o  an^ 
profitable  business,  must  have  good  credit ; to  have  good  credit  it 
pay  promptly,  and  never  be  “short.”  And  when  it  .f 

attracted  the  attention  and  secured  the  confidence  of  the  public,  i J 
enlarge  its  business  proportionately.  But  Mr.  Hooper  needs  not 
informed  that  the  battle  is  not  always  to  the  strong,  and  that 
conservative  banks  are  not  those  whose  loans  are  largest  or  whose  s oc 
highest  in  the  market.  Still  less  must  he  hope  to  pereuade  us  t a 
amount  of  conservatism  or  proportion  of  specie  to  liabilities  wi)  con 
trate  foreign  capital  where  there  are  no  natural  causes  to  attract  it. 

Returning  to  the  New-Orleans  banks,  we  may  remark,  (what  is  no  ^ 
ous,)  that  besides  the  gratuitous  use  of  foreign  capital,  they 
management  of  exchanges,  called  for  by  the  peculiar  nature  of  t e 
of  that  locality,  a source  of  enormous  profits ; so  that  it  is  not  suip 
that  they  divide  10  or  12  per  cent  on  their  very  limited  capuai, 
rather  that  their  dividends  are  so  moderate.  t*  J mo- 

lt need  not  be  disputed  that  the  peculiar  position  and  prac 
nopoly  enjoyed  by  these  banks  must  ensure  their  temporary 
financial  ease  (with  or  without  the  “ specie  law,”)  unless  under 
reckless  mismanagement  For  this  good  fortune  they  can  c ^ 
merit  It  is  true  that  their  “ enviable  position”  was  disturo 


“posing  cloud”  in  1867,  (and  bitter  were  the  complmnts  ? 
their  “customers”  at  least,  as  we  well  remember,)  but 
teristic  modesty,  was  ascribed  to  the  “ financial  unsoundness  ott 
It  remains  to  inquire,  what  would  be  their  position  in  of 

case  of  a mercantile  bankruptcy  so  general  as  to  endanger  t e 
their  loans.  , . 

According  to  the  figures  quoted  by  Mr.  Hooper,  the  banks  o 


• “Those  who  eat  least  are  most  hungry. 
Those  who  are  most  hungry  ent  most 
£rgo — ^Those  who  eat  least  eat  most” 
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meet  immediate  liabilitiM^f’  « half  miUions  of  specie  to 

therefore,  coidd  only  £ mtr  nineteen  millions, 

two  millions  “ dae^tn  kT  rS®  fP«ynient  of  loans,  besides  some 
about  50  *4.  The  loans  of  all  kinds  amounting  to 

l«  paid  to  omMo  tie'b°anLT°!-‘''iI‘  “ ?"  ?.'• 

leaviogl 

nf  banks,  on  the  12th  December,  1869,  held  about  i4  ^00  onn 

' paid^  from  th^nro?^  h"*®  f of  liabilities,  leaving  20f  millions  to  be  re- 

repayment  nf  f i ot  afnounting  to  $59,700,000  ; so  that  the 

charge  their  ®n“^  *^®  haye  sufficed  to  dis- 

of  fi  • h&ftions  to  all  but  their  stockholders.  And  at  the  time 

per  cent  oTthe  j;®’  1857,)  a similar  calculation  shows  that  33 

per  cent.  loans  would  haye  been  sufficient. 

merchants  ®“'’  i"«Pe®tinn,  in  judging  of  private 

give  the  preferen^ ”’rT®  ^ hesitate  to  which  statement  to 

Se  resDectivreS  T*"®  however,  remains,  and  that  is, 

citie7  ^Slrw  ***®  banks  of  the  two 

The  banks  of  New“orf  advantage  is  with  Boston. 

agencies  not  financial 

vid  cotton^n  ^?!’  ^he  magnates  of  European  finance,  but  for  every 
amonnte  5^  speculator  who  can  find  an  agent  to  offer  his  bills.  t5 
necSlv  kV^®*®**  on  the  credit  of  indiridual  names  and  firms  must 
San/  t fhough  “King  Cotton”  is  generally  in  the 

lurch  A a til  , ®“.®**“®s>  irhe  other  kings,  leaves  his  subjects  in  the 
teeis  w<it\  K % "®.  ®ft«n  mere  men  of  straw,  their  guaran- 

must  becomo  httle,  in  proportion  to  the  large  amounts  for  which  they 
business  HI-p  « ^ ®‘  ^®*  however,  be  misunderstood.  This 

and  qiipppo  be,  and  doubtless  is  managed  with  prudence 

Tn  T?®®!®*  ^®  ®P®®h:  here  of  its  natural  tendencies  and  dangers, 

the  mannf«pf  ’ b®o<^>  the  banks  stand  principally  between 

the  oanltal  *be  consumer,  to  replace  to  the  former 

fiirnish^5!p7™®^n®  ®«"“ot  long  spare,  and  which  the  latter  can  only 
prise  of  thp  « “®“*h8  of  labor.  The  daily  business,  industry  and  enter- 
their  lo«n  ® P®P“!®^*°“  therefore,  to  a very  largo  extent,  represented  in 
tent  i,  r!  i *be  community,  to  at  least  an  equal  ex- 

as  “ pnv?  ki  ^b®  repayment  of  their  liabilities.  This  may  not  be 

less  S*^‘®  “ “ that  of  the  banks  of  New-Orleans ; but  is  it 

Fr^pt  f*k^!  principles  and  reasoning  apply  to  the  banks  of  England  and 
the  snhLpf**  ^ °®®^  ^®^!"  ™®^®rs  with  further  ailment  on 

the  curppnp  r !k®  b®“hs  having  a monopoly  (more  or  less  complete)  of 
adronfo  ®y  _oi  those  wealthy  and  populous  countries,  possess  thereby 
words  similar  to  those  of  the  banks  of  New-Orleans.  In  other 

thftf  ®“^^^  *be  nse  of  so  laige  an  amount  of  capital  not  their  own, 

an  ennm  to  keep  large  reserves  on  hand,  and  yet  to  loan  on 

an  enomous  and  most  profitable  scale. 

r.  JlooPER  thinks  the  annihilation  of  100  millions  of  currency  in  the 


SDAnA  rv/*  k ^ . VI  AVV  

shown  • *k”b  ®i‘®fiits,  in  the  United  States,  between  1857  and  1858,  as 
snown  in  the  public  returns,  « would  seem  to 


account  sufficiently  for  all 
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the  financial  disaster  and  depression  in  business  that  have  occurred  id  Ike 
United  States  since  the  summer  of  1857.”  (p.  37.)  This  Mount  ofeap^ 
tal,  he  says,  was  “ absolutely  annihilated,  because  of  the  insufficiency  o 
the  specie  in  the  banks,”  and  he  ventures  the  opinion,  (p.  39,)  that  it 
New-Vork  banks  had  been  as  well  supplied  with  specie  in  1857  as  t j 
were  in  1858,  the  “ crisis”  -of  the  former  year  would  have  been  avoi 
To  this  Mr.  Lowell  replies,  that  “it  was  not  capital  that  was  anni 
lated ; the  diflSculty  was,  that  nobody  could  be  found  to  employ  it 
adds : “ The  cause  of  that  crisis,  so  severe  and  so  universal,  bavj  new , 
so  far  as  I know,  been  satisfactorily  ei({>lained ; but  I feel  persnadw 
the  condition  of  the  banks,  though  it  may  have  occasioned  or  contn  a 
to  the  suspension,  had  little  or  nothing  to  do  with  the  crisis  itsel 
In  certain  senses  we  agree  with  both  these 
think  both  incomplete.  Our  readers  are  aware  that  we  have 
in  accounting  for  the  crisis  of  1857  by  the  enormous  aoa«<  o/ 
the  countless  forms  of  public  and  private  borrowing,  spending  an  p 
lating  in  all  parts  of  the  world.  Goveminents,  corporations, 
bankers,  merchants,  manufacturers,  farmers,  rail-roads,  ships,  “Onse^  ^ 
even  laborers,  all  contributed  to  the  huge  structure  of 
and  extravagant  expenditure,  which  at  length,  almost  withou  a ' 
fell  by  its  own  weight  and  buried  such  multitudes 
faUure  of  the  Ohio  Life  and  Trust  Company  would  have  been  nomi  g 

itself,  if  it  had  not  revealed  the  rottenness  of  much  that  was  . 

as  the  fracture  of  a single  pillar  in  a building,  or  the  utmost, 

spar  in  a ship,  when  every  power  of  resistance  is  strained  to 
■ may  be  the  signal  of  instantaneous  and  wide-spread  nun.  „;i,iyed, 
Now,  to  say  on  the  one  hand  that  in  all  this  no  capital  was  an 
because  after  the  storm  there  were  more  spars  floating  man  we 

to  support  the  survivors;  or,  to  say  on  the  other  hand,  tna 

struction  was  caused  by  the  want  of  a few  millions  of  sp®®*® 

York  banks,  appears  to  us  altogether  superficial.  No  doub 
so-called  capital  was  merely  fictitious,  being  based  on  roer  y jlj 
values ; but  so  long  as  it  retained  its  place  by  the  si^  ot  of 

effect  in  the  community  was  the  same.  Moreover,  the  dis^p  ^ 
fictitious  values  generally  leads  to  the  destruction  of  , ° ^ j|yg  vail 
which  are  in  connection  with  them,  as  the  fall  of  a smg  e 
or  pillar  may  involve  the  destruction  of  many  sound  ^ of 

remembered,  too,  that  money  forms  but  a small  ® itnllionsi 

a community,  and  probably  the  disappearance  of  the  nun  .jjjjjjioii 

referred  to  by  Mr.  Hooper,  indicated  but  a fraction  of  memoifr 
of  supposed  wealth  in  the  community,  which  took  place  m 

ble  year.  concede  to  Mr- 

But,  for  these  very  reasons,  we  cannot  for  a momen  . jfew- 

Hooper  that  a few  millions  more  or  less  ®P®®*®  *^.„ygggDce*®^ 
York  could  have  counteracted  the  growth  of  ywrs  of  ex  jonserr*' 
imprudence.  Undoubtedly  if  these  banks  had  displayed  a - gg 
tism  at  first,  and  a wise  and  expansive  liberality  j tbe  eril 

admirably  and  successfully  exemplified  by  the  Bank 
would  have  been  greatly  mitigated,  and  many  an  Moo®®.,  prepnre'i 
from  unmerited  ruin ; but  the  multitudes  who  had  delioe  j 
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Mrs 

we  should  say ; <‘  If  Dr  Kamv  i ^ almost  as  if 

the  arctic  reffions  afL  had 

much  to  sav  that  W > f i ‘ m the  tropics,  it  is  not  too 

Rut  thrtM^u  fatal  disease  would  never  have  been  contracted  ” 

cally  equTfmnortZ/  “PJr  accord  to  ?t  practi- 

If  ^ue  is  npAd°*^j^^’j*®  gauge  and  balance  wheel  of  that  system 

In  1 dllf'^f  "our  Sand^^r^^^  *>y  Jpecre! 

huge  masses  of  . merchandise  was  weighed  by  pilincr 

same  tS  ti?h  JZ^ ^ do  the 

balances  afong  t K “Tn 

by  skillfnl  4.*  u manner,  a moderate  amount  of  specie  can, 

of  ^Se  ' eoonomy  we  haoc  attained  in  tlienw 

Mr.  Hooper  for  poncA  *H"‘  view,  therefore,  we  are  as  anxious  as 

ever,  thiSTw  pLd«t-P  i ^ community.  We  do  not  think,  how- 
likely  to  wor^SriC  fi  °^/Pe«e  to  liabilities  would  be 

temporary  S nerm^^^^  firsaecause  of  the  broad  difference  between 
of  bank  transfers  • and  »«  k circulation  on  our  present  system 

finite  and  1iahl?V  ^ secondly,  because  such  a basis  is  necessarUy^ inde- 
strietino-  fk  I ^ evasion.  We  should  much  prefer  to  see  a law  re- 

150  to^l  75°  per-cent  r proportion  of  their  capital,  say 

perhaos  wifh^  ^ *fie  present  limit  of  200.  We  might, 

Slow^the  ® New-Orleans  banks,  fnd 

ran,  60  ner  cLt  n!°  ^®®“ed  on  notes  having  not  over  six  months  to 

10  to  ^o^n«  nt.  more  on  notes  not  exceeding  four  months,  and  perhaps 

on  tMs  po^-^t  “T  30.  60  or  90  dayH 

prefcrabll  to  ’tW  much  hesitation.  Such  a system  is  at  least 

It  is  evidanf  draught  with  danger  and  mischief. 

HoopL’s^n  ®°e  advantage  over  Mr. 

ing  banks  for  * stop  to  the  practice  of  hiring  specie  of  neighbor- 

Plf  of  mon  Pnrpose  of  maintaining  or  enlaiging  loans.  If  the  snp- 
Kr“r//T  inadequate,  ft  would  Jlso^ad  directly  to  th^ 
But  ‘fie.rncrease  of  bank  capital, 

banks  to  ^ special  enactments  our  legislature  can  pass  to  compel 

accom^sh  bv7n° compared  with  what  they  might 
of  whirh  lo  ^ Simple  justice  and  common  sense,  (the  long  delay 

tAe  interest  i®  ®“''  country,)  which  would  make  it  fw 

protect;  v»  T ^ conservative,  and  with  which  the  most  stringent 

ffwr4''“”“  ^ rej^nably  coupled.  We  need  bacdly  «y, 

the  repeal  (m  whole  or  in  part)  of  the  Usury  Itaws. 
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Where  credit  is  so  extensively  developed  as  it  is  among  ns,  the  deraan 
for  money  is  practically  unlimited,  as  well  as  constant,  and  its  r^ar 
supply  is  as  essential  as  that  of  food  or  clothing.  Where  the  prot  oa 
capital  is  large,  the  temptation  both  to  borrow  and  to  lend  is 
the  only  “ preventive  check  ” is  found  in  a sound  cnrrency  and  a 
rate  of  interest.  But  let  twenty  or  thirty  legblatures  vie  with  each  ot  er» 
chartering  an  innumerable  horde  of  banks,  authorized  to  lend  their  capi 

and  credit  at  6 or  7 percent — but  strictly  prohibited  from  higher  rates-^^ 

what  else  can  be  the  result  than  what  we  have  so  often  seen— a 
craving  for  new  banks,  frequent  expansions  and  contractions  of  enrre^  j 
and  of  business,  and  occasionally,  by  way  of  variety,  a financial  ‘ ^ 

In  other  words,  as  the  owners  of  money  are  not  allowed  to  . 

its  fair  value,  they  are  constantly  striving  to  expand  its  volume  uno  7 J 
means  of  credit,  which,  being  as  constantly  brought  back  by 
economic  laws  to  its  true  basis,  involves  in  its  collapse  more 
capital  and  industry  around  it.  Meantime,  the  supply  of  money  con  i ^ 
inadequate,  because  it  alone,  of  all  the  forms  of  wealth,  is  not  a o 
find  its  level  and  command  its  true  value.  . . ^ 

Our  readers  may  remember  the  famous  defense  set  up  by  a 'jj 

whose  client  had  been  suedfor  breaking  a kettle  while  lent  to 
argued  most  conclusively  the  innocence  of  his  client,  on  these  three  gn> 

1.  That  the  kettle  was  broken  when  borrowed. 

2.  That  it  was  whole  when  returned. 

3.  That  it  was  not  borrowed  at  all ! ^ , .pme 

In  a somewhat  similar  strain,  but  with  far  more  justice,  we  ro  j o 

that  usury  laws  do  not  make  money  cheap,  that  jo  not 

dear,  and  finally,  that  they  are  disregarded  altogether.  1 *^L/,ntb*t 
make  money  abundant,  (and  therefore  cheap,)  for  the  jon- 

they  neither  diminish  the  demand  nor  increase  the  supply)  , jjg 

traiy,  so  far  as  they  operate  at  all.  They  do  very  much  i 
chances  of  needy  borrowers  at  the  banks;  forthebank^  those  wb® 
to  lend  nominally  at  the  legal  rate,  naturally  prefer  to  lend  o 
can  make  them  some  return  by  the  quality  of  them  secun  le  , 
heavy  balances,  and  sometimes  by  “ extra  interest,’  under  ^pj. 

“ exchange.”  In  this  way,  the  unlucky  needy  borrower,  tor 
cial  protection  the  law  may  be  supposed  to  have  been  mn  > j|jg 
operation,  driven  completely  from,  the  field,  and  forced  to  dep 
help  he  needs  upon  the  kindness  of  some  friendly  money 
has  no  fear  of  usury  laws  before  his  eye^  Fnforce  the  !«*' 

Hero  again  a characteristic  remedy  is  proposed.  " . gfoa 

ferret  out  the  offender,  fine  him,  inflict  penalties  till  7®“,  aii<l 

the  field.”  And  what  will  you  have  gained  then,  but  free  money 
hardship  for  the  borrower.  You  cannot  make  a man  Icn  .ugf  ways! 

6 or  7 per  cent,  when  he  can  employ  it  to  better  .lOe  rifibt” 

and  is  it  right  that  you  should  ? Has  he  not  the  same  that 

to  demand  his  own  - rate  of  compensation  for  the  use  o ' j {hose 
another  has  for  that  of  his  house  or  his  ship  ? We  have  ° j ppon 
days  of  ignorance  when  the  price  of  bread  was  supposed  " e money 
bakcra,  or  that  of  flour  upon  millers,  but  this  one  commo  j 
we  will  not  allow  to  be  free  to  settle  its  own  value. 
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■;  is  but  the  creation  oi  ihl  Sgisfitn?e\?r?r*K 

;•  fe»^fromaIl  other commodi  ie^s  bv  bl  f 

, consequently,  it  partakes  of  the  «•*  <^ebts ; 

: n>ost  be  protected  frl  ite  abuse  **•«  P“Wie 

: : summarily  by  denvin?  both  ««  objection  very 

' ^^e^Wand^is  obSdte^^^^  fe^ight  say,  that  nobody  S 
,.  the  value  in  gold  in  f few  hours  iinHn^  ”?**  receive 

tails  to  pay  it.  And  we  mieht  add  th  *o  the  bank  which 

- pelled  to"^  contract  deb^at  dl  rt  w ‘r 'f  ^"“^*7  no  one  is  com- 
laborer  is  one  of  thfL  luckv  on^!  T"  *he 

;:  small  tradesman  who  buys  o^rS  ®°.  the 

'^‘  t®  *>orrow  money,  if  he  is  prudent  t*“:^  ^ f'*' no  occasion 

t,  tacturers  and  importers  wit^  modemto  * merchants,  manu- 

tion  of  the  com^Sty  and  w^f  Jf  ®“P***''  ®“PP>7  *he  consump- 

’ compelled  to  borrow  • it’is  Ihp,e^,^h  compelled  to  give  credit,  afc 
; vvo^ld  obtain  it  by  the  repeal  of  the  usSJy  law^^^''’"  ^®’P' 

^ can  do  so  ^Will  completely,  and  we  think  we 

' important  and  Drofitable  on  ^ ^ “®tes  is  an 

' can  be  easily  sfown^«  LT\r^i  guarded  But  it 

legal  restrainte  thln’thp!  ™“uli  more  by 

every  banrpavs  a ta^  J privileges.  In  Massachusetts! 

ban£  in  Boft^wh Lh  cannS:  !Z  lT‘  Th 

circulation  to  pay  tWs  ThlJ  the  interest  on  their  whole 

veHeved  from  thT  tai  »n  J't  J ^ therefore,  bo  better  off  to  be 
trary,  r *‘T®  <^them,  on  the  con- 

remedy  this  nequ£^bv  a t“  It  would  be  easy  to 

n privilege  is  certahdf nt^rf.  T .®‘"?“*!*t*om  In  the  meantime,  such 

who  do  not  share  in  the  profit"  *“^*®ting  an  unjust  penalty  on  those 

are  a protecUo^to*t^^du  A expose  the  delusion,  that  the  usury  laws 
the  cimmunSr  who  Z T'**  «"  individual  in 

that  when  money  fs  sZeTC  «®®» 

can  make  better  ^bar«T;!^^i  !’i  ^ k ® which 

help  those  who  heln^ft  * elsewhere,  and  which  are,  moreover,  bound  to 
money-lender*  and  ft  course,  bis  only  resource  is  the  private 

loanswe  in  orZl  ®“  generally  be  found,  yet  the  faft  that 

»»  unSiJgn^sfnlr^  ®^®"  *®  «®“«  extent 

does  undoubtedlv  tpn#^  1 however  unjust,  absurd  and  nugatory, 

nitho  banks.  ^ ^ 7 to  dimmish  the  supply  of  liinds  “ outside  ” 

aspect  of  th?Jub?ept"  *w  ”1°^*’  ®nd,  in  fact,  the  fundamental 

Jated  so  larire  an  amnn'?  'k  vicious  system,  accumu- 

auffices  for  the  trLwP  f ®®P**®*’  *“  ordinary  cases  it 

"»ark«d,  tLre  i!  anTnfT  "‘^*  Y®*,  as  we  have  already  re- 

heing  sangume  and  ««  ^tiuOTisbable  demand  for  more,  because  our  people 
horrfwefs^ralwl^P^^^^^^^^  ft  ^^tes  of  profit  large  in  a new  countey, 

fate  of  interest  ?®*“f  *®  ®“™  “®f®  ‘han  the  legal 

merest  The  borrowers,  therefore,  not  the  owners  and  lenders  o( 
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capita],  are  the  cause  of  this  constant  demand  for  new  banks.  IsfttsM 

the  true  explanation  of  the  unremunerative  character  of  recent  menanuc 
business  on  the  one  hand,  and  of  the  depression  of  many  valuable  brM®e 
of  industry  on  the  other  ? lias  not  too  much  capital  been  diverted  is 
the  channels  of  trade,  while  other  interests  have  been  left  to 
Here  then,  we  submit,  is  the  true  explanation  of  that  unnatural  crowdire 
of  our  population  into  mercantile  life ; that  enormous  over-trading,  m 
that  unceasing  financial  drain  which  are  so  familiar  to  our  exfienen^ 
and  for  which  the  various  remedies  of  hard  currency,  high  tariffs,  4c.,  i 
are  so  perseveringly  prescribed.  We  can  never  have  a satisfactory  > 

Sermanent  financial  equilibrium  with  this  disturbing  element  at  v 
To  amount  of  real  or  fictitious  banking  capital  that  we  can  crea 
accumulate  for  many  years  to  come  can  counteract  the  natural 
current  of  values,  though  it  may  permanently  depress  the  very  m c 
for  whose  benefit  it  was  created.  ....  j.. 

Supposing  the  loans  of  Boston  banks  to  average  half  a million  f 
and  those  of  New-York  banks  three  times  as  much,  is  it  not 
the  extra  charge  of  one  per  cent,  per  annum  on  such  a mass  o 

capital  would  produce  an  instantaneous  and  most  salutary  conso 

effect  on  all  the  banking  and  mercantile  transactions  of  the 
its  operation  would  be  far  more  prompt  and  effective  than  w ^ 
place  now.  At  present,  curtailment  is  apt  to  be 
moment,  for  the  sake  of  dividends;  then  the  first  shock  is  ter 
borrowers,  while  the  more  favored  rich  retain  their  usual  faci  * . 
length  the  pressure  is  felt  by  all,  but  not  before  much  precious 
been  lost,  and  perhaps  much  mischief  done.  Contrast 
beautiful  operation  of  the  successive  advances  in  the  rate  o i 
the  Bank  of  England,  which  arrest  and  turn  the  tide  of  (ooo 

and  as  powerfully  as  a touch  upon  a lever . in  some  ^ jQuidiiOt 
arrests  or  sets  in  active  motion  a power  which  a thousand  hors 

This  aspect  of  the  subject  furnishes  us  even 
timid  souls  (if  such  there  be)  who  are  suppled  to  aid 
from  year  to  year  a reform  desired  by  all  well  informed  an 
from  the  pitiful  apprehension,  that  if  the  usury  laws  were  rep 
would  be  called  on  to  pay  up  their  own  over-due  thek 

men,  we  would  say,  Jirst,  that  we  do  not  propose  periaa“®?* 

mortgages,  (inasmuch  as  the  legal  rate  is  high  enough  o his 

investment,)  until  some  unlucky  wight,  who  would  ratne  Jj'iegis- 
house  above  the  legal  rate  than  sell  it,  shall  apply  for  re  jop- 

latnre,  in  which  case  we  should  feel  bound  to  do  what  we 


port  his  petition.  a i bv  whose  s®“* 

But  secondly,  we  would  warn  these  imaginary  Solons,  y pisldiig 
wisdom  onr  little  world  is  supposed  to  be  governed,  tha  ^ arc  oot 

the  very  evil  they  fear.  Without  usury  laws  (so  abundan  ^ ^^3 
banking  facilities)  the  rate  of  money  could  rarely  mouPt^^  differ®^ 
per  cent,  before  its  own  weight  brought  it  down  agai  ? , ity  quiedyj 
would  be  that  the  change  would  be  brought  about  gra  *f 
without  serious  disturbance  of  trade  or  derangement  o ^ woold 

submit  to  their  own  senisei  whether  the  holders  of  their  ^ 
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combine  to  keep  up  rates  of  intere^  were  repealed,  the  banks  would 

' would  remind  L K Such  we 

:::  of  such  aTrocHy  t^^  ‘^7  ««PPOse  capabl 

borrow  cheap.  ^We  iMv  also^eTni^^HTK™’  *“*1  anxious  to 

with  one  another  in  1858  in  nnf  ^ery  harpies  vied 

• ».y  amount  of  money  ie!^  S!""* 

' abrogation  of  ^'^liraim  oT^irT^d^**^ 

conversant  with  the  DraetiMi  w v"  “ever  been 

" lilce  Wlon  MdXSit  ““n  “ P'““ 

said  to  be  discarded  fereent  nf  * ™®7  1*® 

' probability  the  mnnal  New-York  banks.)  In  all 

of  a committee  o7Ck  Lel^^  would  lead  at  once  to  the  formation 
' to  their  constituent  an^nnKIu^  recommend 

' i;Wnro?E“&*‘“Y 

Ib  ‘<;  ™k«  forthesatfsfaetionStbfSmrd 

bnupt  at  repeal  annlv  “lv^!^^  “l.  reanlt,  « would  have  the  drat  at 
rily  discounted  bv^hanVa^  notes  and  acceptances  as  are  ordina- 

have  tie  law  ? ^ j 1 ^,®®®riptions  of  securities.  We  would  even 

lawfully  chamE  t^  ? Interest 

b®  poshed  fuXrl  ® ®®”‘- ' ^ould  caution 

Tht^*ho  denounced  as  such  in  the  Bible, 

the  Bibln  P^^o^s  too  much,  for  3 or  6 per  cent,  is  as  much  usury  in 

Bounded  in  tlToid  T P’^‘"  *^®  “sur^de- 

ieeDin/T  ]?•  ^ ^ Testament  was  a form  of  oppression  of  the  poor  man 

brefd.  ® wf  trast'^wf  h bim  money  on  heavy  interest  to  buy 

the  New  T«ol™  * “®  ®“®b  usury  among  us.'  But  again,  in 

without  a W *^®  ***^’*®*‘  authority,  aUnding  to  usury 

■»onov  to  ir.  'i‘“PP'«‘?«?”.-  “ Whereforo  then' gnrcet  th?«  not  my 

should  W.  [Of]  ■“h>  the  Jonh,  nnd  then  nt  my  coming  1 

a nave  received  mine  own  with  usury.''  ° 

oor  reSeTs^Yhaf’Ji*'''®''®!;’  ^®-®“  *be  minds  of  someof 

however  Son  f®  P*®u<l»n?  the  cause  of  the  rich  against  the  poor, 

cion.  Su^ch  we  h listened  to  with  great  caution  and  s?spi- 

our  argument  tS  ^ “®“/®>/bat  here  is  precisely  the  strong  point  of 
im^tion  tn  ^^4  ts  just  what  the  rich  have  the  strongest 

themselves  Tif  *“”‘®  those  who  doubt  it  to  inquire  for 

at  our  bankfL  r f ® ®,“^®7  the  greatest  facilities  and  the  heaviest  loans 
nothL  L .ff  ^®^‘“'7“®*  the  poor-why  should  they?  They  have 
ioK  a We  h • ‘^®  Tb®y  lave  not  the  plea  of  do- 

» rge  business,  supplying  many  consumers,  sustaining  and  helping 
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their  neighbors.  They  cannot  keep  a good  balance,  nor  offer ‘‘esclMg® 
paper,”  nor  even  furnish  undoubted  securities.  So  they  must  go  to 
money  lenders,  who  will  weigh  every  one  of  these  disadvantages 
them,  and  make  them  pay  dearly  for  them  all.  Now,  if  the  banksoada 
right  to  say  to  their  rich  borrowers,  We  will  lend  yon  at  8 or  9 per 
cent.,  but  the  poor  man  also  shall  have  his  money  at  10;  tbe  fonwr 
might,  not  improbably,  decline  borrowing,  or  at  least,  he  would  linnt 
wants,  and  there  would  be  plenty  left  for  the  latter.  Under  the  pres® 
system,  he  is  too  often  thrown  out  altogether,  and  compelled  to  pay 
15  or  20  per  cent,  to  the  very  man  who  had  borrowed  of  the  bank  a 

or  7.  - • And 

But  let  us  not  be  suspected  of  any  class  or  party  bias. 
for  one  class  and  right  in  itself,  must  ultimately  be  good  for  all  1 
facilities  which  large  and  rich  firms  possess  for  borrowing,  are  per  aps 
their  greatest  danger,  by  leading  to  overtrading  and  so  to  loss,  v ® 
more  moderate  enterprises  would  have  ended  in  gain.  When 
scarce  for  any  length  of  time,  profits  generally  improve,  because  capi^ 
is  better  remunerated  ; when  it  is  unnaturally  abundant,  large  an  p 
mising  speculations  are  apt  to  be  undertaken,  only  to  end  in 
ment.  There  is  no  safety  in  either  of  these  extremes,  as 
of  the  last  few  years  has  sadly  shown  us.  If  we  want  reasonable 
tions  on  bank  issues,  and  larger  reserves  of  specie,  so  as  to  secure  a 
and  trustworthy  currency ; if  we  want  to  avoid  incessant 
contractions,  and  occasional  financial  crises;  if  we  want  to  give  eu 
a fair  chance  in  competition  with  his  rich  neighbor,  and 
trade  and  manufactures,  capital  and  industry  on  a solid  ^ 

must  do  aw'ay  with  the  law  which  limits  banks  to  a fixed  rate  or  m 


InrsH  Bank  Returns. — The  returns  from  the  Irish  banks  of  issue  for  p^rio<i 
ending  11th  Februar}’,  1860,  show  that,  as  compared  with  ^ko^vr^P  , 
of  last  year,  an  increase  has  taken  place,  both  in  the  circulation  nn  . bj 

coin  held,  of  about  half  a million.  Subjoined  is  an  account  of  Inc  n , i. 
each  bank  at  both  the  periods  named,  with  the  specie  reserve  of  eac 


ruary,  1860: 


Bank  of  En^and,. 
Provincial  Bank,. 

..£8,788,428 

£3,404.476 

. 927,667 

1,070.728 

Belfast  Bank,. . . . 

..  281,611 

466.718 

Northern  Bank,.. 

. , 243,440 

803.967 

Ulster  Bank 

..  811,079 

600,239 

National  Dank,... 

. 862,269 

1,168,801 

Total 

• • .... 

$6,898,943* 

Co{n0- 

£779.2SS 

54SJI7 


arculation  ^ OirculaHon  QuMandinQ 

Authorieed.  February  12, 1859.  February  H,  IS60. 

£3,631,200 
1,188,856 

600,852  ggO 

816,809 

624.891  ^5,01 

l,292,t^37  ^ 

$7,368,745  ?2,804,8'5 

In  February,  1858,  the  aggregate  circulation  wp  £6,171,988.  so 
yeai*8  the  increase  is  nearly  £1.200,000.  The  Irish  banks,  ° ^ 
now  £099,260  above  the  sum  anlhorized  by  certificate,  hut,  taking 
coin  held,  the  amount  is  j|l, 606.126  below'  that  allowed  by  law. 
land  is  still  below  the  certified  issue ; all  the  other  banks  arc  aoov 
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the  FULTON  BANK  FRAUD. 

N«-York  «Uj,  Hon.  Jndg, 

cSnS.°^  TbrjS'‘Sed^^^  People...  Whuam  J.  La™, 
Lane  had  been  nnm  nf  tl  the  motion  for  a new  trial.  Mr 

availed  himself  of  his  confident  New-York,  and 

of  false  entries  The  fnllnwi*  ^ sition  to  defraud  the  bank  by  means 
»o  deoidin”  • "*  ‘'*'=  °f  J«<lge  InoRABAH  for 

kefore  tbc“aS’ram‘ent  o‘f  ll,ro™°“f ‘'i?* 

i?  e.prcssing-'^p  “Tl"'  \trn  Z r “ “‘'"8 

sions  adopted  b/m^  nn  “ .at  this  time  than  to  state  the  conclu- 

1 tK  I P^'ats  that  liave  been  presented 

pl/io^thTnliS^  tat  '"•.l'* 

annual  statement  l2  B V n F^visions  are  made  calling  for  an 

vidinff  aTfSlnf  ^ 1-  P*  f®?’  201,  202  and  204,)  and  oro- 

would  be  inconsistmiT*kcretvitl  Provisions  of  the  Revised  Statutes 
569.  therewith,  and  are  so  far  repealed  by  sec.  231,  p. 

'bAnth  '““f  "!  « » 

once  is  show?  by  provin<y  tb^  ^ a“d  s«ch  exist- 

V parol,  and  thKe  bLk  b «/ association  or  it  may  be  shown 

4 t?7  ’ people  vs.  Chadwick,  2 Barker,  163.)  ’ 

“ay  be  iDiurer^^P^o?Ii°^  existence,  that  it 

5 If  in  (,  °P,'®  *'*•  469,  idem.) 

tion  it  shinffr^®^®^  association  furnished  by  the  prosecu- 

conld  be  r any  radical  defect,  so  thTthcre 

prisoner  would  Provided  by  the  statute,  the 

trial.  ^ ^ entitled  to  avail  himself  of  the  objection  upon  the 

generd"kSion  To**!?  ‘*^"1"'’^  available  after  a verdict  upon  a 

the  objection  Sight 

defects  iS  wiTren^T^bn*"**^  articles  of  association  are  not  such 

of  sharel  Ind  nSS  ”®  ®^®®t-  The  residence,  number 

trustee  or  execE  bo  ^?^  T ? Whether  such  person  be 

to  dispose  nnf  j r *^hes  the  legal  titles  to  stock,  and  has  the  riffht 
The  Sence  toT  ’ ®“  P’  is  pers’onally  responsible, 

cotnmon  nse  isTin  "®“®‘*  place  by  a mark  or  word,  which  in 

above,  would  not  ®''®tood  to  mean  a repetition  of  the  word  immcdiatcly 
3 Buer,  1 61.)  ^ ^h®  «vticles.  (Palmer  vs.  Lawrence, 
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8.  The  fact  of  anthority  on  the  part  of  those  who  signed  by 

is  to  be  presumed  from  the  execution  of  the  articles,  and  is  also  proi 
before  the  oflBcer  taking  proof  of  the  same,  and  it  is  not  neceisaiy  to 
validity  of  the  articles  that  such  powers  should  be  proven.  „ , . 

9.  I am  also  of  the  opinion,  that  where  the  authorities  of  the  btow 

received  articles  of  association  from  persons  under  the  general  ban^ 
act,  and  have  given  the  certificate  and  issued  circulating  no^  for  * 
the  State  has  received  security,  and  where  the  associations  have  or  y 
followed  the  business  of  banldng  under  such  articles  of 
they  have  such  an  existence,  that  they  might  be  exposed  w iom 
frauds  practised  upon  them,  and  that  the  defects  relied  upon  oy  w P 
oner  furnished  defense  to  this  prosecution.  J udge  Bronson  ^ ^ 
defendant  does  not  represent  the  sovereign  power,  and  ^ 
with  the  question  whether  the  company  should  be  dissolved. 

the  State  does  not  interfere,  the  company  may  pe  or  do  any 

ful  act,  whatever  sins  may  have  been  committed  in  bringing  tne  j 
existence.”  (McFarlan  vs.  The  Triton  Insurance  Company, 

392.)  Motion  denied. 

Mr.  Sedgwick,  Assistant  District  Attorney,  moved  the 
eourt  on  William  J.  Lane,  Jr.  The  prisoner,  on  being 

learned  a trade,  replied,  “No,  Sir.”  r ♦KAlawshonW 

Clerk — What  have  you  now  to  say  why  the  sentence  o 

not  be  pronounced  upon  you  ? 

Prisoner — Nothing,  Sir.  , „ i» 

Mr.  Holmes,  counsel  for  prisoner,  then  rose  and  mMC 
behalf  of  the  prisoner,  giving  a whole  history  of  how  he  w 
crime.  He  said — . 

If  the  Court  please,  in  compliance  with  a 
me  by  the  accused  in  the  event  of  ^our  Honor  deciding  , jj^jpoakc 
for  a new  trial  in  the  manner  in  which  you  have  don^  nroperiy^*’® 
a statement  to  the  court  as  to  some  matters  which  mig 
been  introduced  in  evidence  or  referred  to  on  the  trial,  wi  _j(,secu- 
his  position  towards  the  institution  through  ^ . i,ave 

tion  has  been  brought  into  being.  vilAffpct  sonic 

aside  from  the  law  of  the  case,  and  have  brought  wi  . fo 
to  the  consideration  of  the  jury,  which  I am  now  abou  jn  the 

court.  But,  thinking  that  we  had  enough  in  the  coiH" 

strong  ground  that  whatever  moral  offense  the  prison  refraincl 

mitted,  he  still  had  infracted  no  principle  of  cnmina  history  o’ 

from  urging  any  of  these  considerations  before  ^ ,.o(i  was  led  info 

this  case  is  simply  as  I shall  now  narrate  it : The  , {gpiptation^ 

the  commission  of  his  first  offense,  two  years  ^o,  t r g few  of®* 

by  which  any  man  is  liable  to  be  assailed,  fiirtherfo^'^^' 

placed  in  his  position  could  resist,  and  to  which  1 cmicrht  hy  c'’C7 
After  having  taken  the  first  false  step,  the  defendan  taken 

means  in  his  power  to  retrieve  himself,  and  to  replace  pgj,|ic 

from  the  bank.  I do  not  know  but  that  your  Honor  is  ^ ^g  ra^t 
rumor  which  was  in  circulation  at  the  time  of  his  a ^ ^ jg  fjol 

sums  which  he  was  charged  with  having  embezzled 
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and  I am  assured  by  him 
or  $60of  in  the  delusive  ho^Taf  f extent  of$500 

ficient  means  to  cover  up  his^offenL!^"“®  ^ 

- f instead^of  teduSn^'in^I  dissipated  these  means 

press.  When  further  r dissipations,  as  charged  hr  the  public 

2 5wer^  these  fa“drtt^"?h'“‘  *' uT.!  tboZak 

eighty  years  of  ao*G  wfin  sri  ^ father  of  this  prisoner,  now  near 
great  fidelity  an^  ^iduitv'^ard^whn  thirty-six  years  with 

of  $296,000^  over  anrl  «K«’  •*  r m?*?  ^ “P  * surplus  in  its  vaults 

servant— came  forward  and'^str=nn  !?  *^®®“  ***  faithful 

worldforthe purpose  oLtktfn^tttSM  had  in  the 

further,  and  asked  the  mothfi-  his  son.  He  even  went 

a house  and  lot  in  thio  pJfv  tfi  prisoner  to  release  their  homestead, 

' of  hisinduly.  DurS'e  Z y'*”“8o  through  the  proceeds 
room,  after  his  first  arr£f  prisoner  was  in  the  directors’ 

^ a schedule  embrLfn^Tvpt^v  hfoNAHAN— he  made  up 

any  control  ove'r,  e;ln  in^tSaSds^Af  ®'"®7  ®®®®‘ 

^ tion  it  was  possible  for  him\o  " ^ parties;  and  eveiy  restitu- 

* tution.  ^ ^ ^as  made  by  him  to  this  insti- 

there  be  anv^mit?Sff*^ci5^*  V himself  before  this  court,  and,  if 
it  may  be  pr^p^hK  these  declarations, 

raay  not  kS^tee  W them  here.  The  court 

court,  I presume  doo  ^ that  the  prisoner  is  a married  man.  But  the 

that  his^fatheTuf  k^u *1^®  ^7’  “ “®®t  of  the  community 

estv  ^ unblemished  reputation,  built  up  ”y  hon- 

PerhR"en  he  s'hall* ^^®"  ^®  >-«fl-tf That 
now  stands  hisTL  » ii  the  grave,  on  the  brink  of  which  ho 

There  is  stiluLZr  d ® inmate  of  a felon’s  cell  in  our  State  prison, 
there  is  soLiV^  } ^ »hall  say  nothing- 

leave  it  to  the^mFn  [”  *^®t  I will  not  invade  it,  b5t 

"-hich  the  barl  Til  k*  *hose  instincts  of  the  human  heart 

severity  of  the  I»«°lF^  '■  '7“-®®”  ‘ the  extreme 

shall  come  from  S!1  P*’‘>hable  that  when  the  accused 

Ihr  the  parenTwho^k  ® “t"  ignominious  sentence  and  shall  look 

^nce  existed  8avrfhe^''T  T*?’  that  she 

'»"bl7to  ttif  LS,"“  1 I do  not  »ish  to  adrert 

Mdant  haa  f "f  “‘"d  that  this  de- 

months  and  *®"®”  suspense  from  day  to  day,  through 

«d  at  the  c/’.n"  Z r pri*®".  »"d  asking  in  Vain  to  !e 

'Jo  maximum  - Prosecution,  I suggest  to  the  court  that  certainly 

> the  coTrtTkiT^/*®?'?®“*  ^ ®"  him.  I suggest 

•ent  direriatd  I l^“°‘*he  minimum,  at  least  the  mean  term  of  imprison- 
id  should  tho^^  statute  should  be  meted  out.  Should  this  be  dole, 
the  court  by  this  course  deem  that  the  ends  of  justice  will  be 
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subserved,  the  prisoner  will  receive  this  tempered  dispensation  of 
with  deep  and  heartfelt  gratitude.  m. 

Judge  Ingrabah,  in  addressing  the  unfortunate  jroung  imd,  • 
Whatever  may  be  my  own  feelings,  I have  a solenan  duty  to  pcnonn, 
it  must  be  done.  The  offense  of  which  you  have  been  found  gun 
one  involving  great  criminalty.  You  not  only  violated  that  con  | 
which  was  placed  in  you  by  those  whose  interests  you  were  under 
tion  to  protect,  but  you  unlawfully  appropriated  to  your  own  P'"? 
large  amount  of  their  property.  The  apparent  immunity  ^ 


ment  of  such  offenses,  in  times  past,  has  led  to  a great  increase  _ 
class  of  offenses.  They  have  at  times  been  committed  witn  a re^  ^ 
ness  which  seemed  to  be  almost  in  defiance  of  the  law,  ^d 
utes  have  been  passed  for  the  purpose  of  'cnnie 

them.  Under  a law  of  this  character  you  have  been  competed  o 
which,  by  the  statute,  is  designated  as  forgery  in  the  third  J“|’? 

one  who  heard  the  testimony  which  was  before  the  jury  cou 

to  the  propriety  of  the  verdict;  and,  acting  as  that  jury  di 

solemnity  of  their  oaths,  they  could  not,  in  the  ,,.  ;ntie 

of  duty,- have  rendered  any  other.  The  particular  „„ 

indictment  only  applies  to  a comparatively  small  amount  o ni^ 

Your  admissions,  however,  as  proved  upon  the  trial,  ® , 
series  of  similar  frauds,  the  defalcation  caused  by  you  in 
the  institution  where  you  were  employed  amounted  to  near } 
sixty  thousand  dollars.  The  District  Attoiney  has  deeme 
to  have  more  than  the  usual  number  of  indictments  foun  ° ujlure 
offenses  committed  by  you,  no  doubt  because,  fr^  the  pc 
of  the  transaction,  it  might  be  in  many  of  them  difficult  prop 
the  facts  before  the  jury.  He  stated,  however,  upon  the  n 
sent  case,  that  he  should  be  satisfied  with  one  conviction  an  p jiiaL 
and  would  not  bring  on  the  other  indictments,  after  tha  ’‘r nc* 
These  considerations  have  somewhat  influenced  me  in  e j - 
to  be  rendered.  I refrain  from  speaking  of  the  jjjg 

follow  from  the  crimes  you  have  committed.  The  cup 
sor  in  almost  every  instance  will  at  some  time  overflow  w* 

I have  no  desire,  by  any  thing  that  I could  say,  to  ai 
ness  of  the  regrets  and  grief  which  you  must ® boincf*^ 
what  you  have  brought  on  yourself  in  the  loss  of  aglictio” 

of  friends,  as  well  as  on  those  who  are  dear  to  you,  in  ^]l 

which  they  are  called  upon  to  bear.  1“  to  your 

be  consigned,  these  reflections  will  often  present  tberose 
I trust  they  will  be  improved  by  you  in  such  a ’ ggparateij'*® 
are  restored  to  that  society  from  which  you  arc  now 
will  come  back  to  them  a wiser  and  a better  man.  pfison, 

The  sentence  of  the  court  is  that  you  be  confined  m 
at  hard  labor,  for  three  years  and  three  montha 
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^ biographical  sketch, 

;;  was  bora  bli'ndon^Sh  2?^ 

■ corarao?t:re:a?Xrcr„ 

:;r  clerkinaLndJfbank  u as  junior 

:,  when  that  establishment  and  several  ntvir*^  **  i?  ®^^«®e™ber,  1 826, 

,5  bnt  the  bank  in  S Mr  ^ 

; in  foil,  with  interesra  few  engaged  paid  all  their  creditors 

“ a member  of T Tt  !•  afterwards.  He  was  for  several  years 

■ %bt  the  ;Athenium,”  of  S tie 

: WICK,  Esq  a B £rl’p  “ Edwin  Chad- 

; bar  were^dso  members  ^^'^eral  gentlemen  now  a 

;:  T About  this  tim^Mr! 

. Scientific  Institution  fht  ® London  Literary  and 

’ education  of  the  middle  cl^es^  ^ designed  for  the 

lished  separately^-  bnJ  ^ ^ ^ ®“®  ®f  bis  contributions  have  been  pub- 

perusal  of^ his  friends  These selections  for  the 
extracted  from " series  o?  Mi  ’i  ^^‘be  Reformation,” 

reply  to  Cobbett’s  “ Hiltirf  S *“  *826  in 

the  Platform  ” sdeetin?,t^^^  ^ Reformation;”  “The  Preacher  and 
and  1823  • and  thp  » Pli’i  written  in  the  years  1 822 

jei  1826  o“  P‘'!“°phy/ HKtorr,”  written,  but  not  printed,  in 
office  o"  c^lt  S . r"®  •■'“>“0”.  Ml-  Gma»t  aejepted  ih. 

fice  beino-  WMo  f r f ! ?®  establishment  near  Birmingham ; but  the  of 
««d  •»  t and  tho  ntutosphere  of  .lofco’in  which  t 

fo'  the  resLSp  hh  hcllti,"^  " 

liWw'OTk'^f  to  London  and  published  his 

an  account  of  tb.  T A practical  treatise  on  banking;  containing 
tonh  o?g‘„l'‘' and  conntry  ban^  a view  of  tL  joinUtock 
before  thrm5?nl  ? ^ “ summary  of  the  evidence  delivered 

“Oder  five  DonnH^®"^*^  committees  relative  to  the  suppression  of  notes 
«on  of  thisCJk  countries.”  A few  months  after  the  publica- 

Eank  of  Irelnr  „ ;i®  appointed  manager  of  the  Provineial 

promoted  to  opened  a branch  at  Kilkenny.  In  1829  he  was 

As  at  17?lt  “an^erahip  of  a larger  branch  at  Waterford, 
articles  on  banting  Jwk  published  in  the  local  papers  various 

system  then  inS  f ? *be  view  of  circulating  a correct  knowledge  of  the 
of  local  inflno  > “d,  associating  himself  with  several  gentlemen 

tnstUution  ” n bV^^^bUsbed  the  “Waterford  Literaiy  and  Scientific 
■cfeired  to’-  K *be  institution  in  the  city  of  London  already 

objects  be  found  time  to  give  a series  of  lectures  on 

‘“d"^ indefatifr^Ki  extensive,  that  those  who  knew  how  industriously 
gably  he  applied  himself  to  business  were  at  a loss  to  imagine 
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how  he  could  find  time  to  acquire  such  knowledge  and  accompMinffl» 
He  delirered  ten  lectures  during  the  first  session  of  the  society. 
five  were  upon  ancient  commerce,  comprising  the  commerce  of 
Greece,  Rome,  Tyre  and  Carthage,  and  that  of  the  ancients  wimthe  »s 
Indies.  The  subjects  of  the  remaining  five  were,  the  “Philosopliyo 
Language,”  “ The  Means  of  Preserving  the  Sight,”  “ The  Agncultaw 

the  West  of  England,”  “Scientific  Terms,”  and  “The  Commerce  o 

terford.”  While  he  was  thus  engaged,  his  labors  as  a practical 
were  signally  successful ; and  his  reputation  for  prudence, 
and  ability  becoming  known  in  London,  he  received  an  jj 

induced  him  to  leave  Ireland  and  settle  in  the  metropoh^  u ^ 

1833  that  a committee  was  first  formed  for  the  establishmentofajoie-s 

bank  in  London.  Almost  the  first  duty  of  the  committee  w®  e 
an  efficient  manager.  Without  having  any  personal  ^ 

ever  of  Mr.  Gilbart,  and  gnided  entirely  by  that  gentleman  s . 

in  Ireland,  they  made  him  an  otfer  to  become  their  manager.  ^ 
received  another  invitation  from  a similar  establishment  then  m .jjj 

of  formation,  Mr.  Gilbart  came  to  London,  and,  after  an  .jj 

both  parties,  engaged  with  the  London  ®“d  Westminster  i>an 
10th  of  October,  1833.  He  signed  the  first  letters  ofallotmen 
on  the  following  day,  and  soon  afterwards  entered  upon  the  regn 

of  his  new  office.  . thispo**- 

Mr.  Gilbart’s  antecedents  were  calcnlated  to  quahfy  him  or 
He  had  been  engaged  thirteen  years  in  a London  bank, 
had  acquired  a perfect  knowledge  of  London  banking,  |,,(l 

was  favorably  known  as  an  anthor  on  the  subject;  besides  w 
for  six  years  and  a halfi  fulfilled  tiie  onerous  duties  , Jpnlsr 

stock  bank,  a young  establishment  which  had  to  contend  a^>  j^|, 

ignorance  and  a chartered  rival — ^two  of  the  opponents  tlia  ^ 
in  London  would  probably  have  to  encounter.  The  ban 
March  10th,  1834.  ^ T?ank  fro® 

As  general  manager  of  the  London  and  Westminster 
commencement,  Mr.  Gilbart  had  to  encounter  the  vioien  PP  pjogreis. 
interested  and  influential  bodies  which  met  its  rise  an  e 
He  had  to  conquer  the  apathy  and  distrust  of  the  pnbli^  nnnLaniio^“ 
against  law  proceedings,  injunctions,  adverse  bills  in  Farlia  ^ jg^gtlihc 
formidable  difficulties.  All  were  successively  overcome,  gjtent- 

had  the  gratification  of  seeing  the  bank  prosper  to  a 

Year  by  year  it  increased  in  importance,  until  it  became  on 
and  richest  joint-stock  companies  in  the  kingdom.  A ^ in  iSt'- 
ten  history  of  the  undertaking  was  produced  by  Mr. 
which  was  printed  for  private  circulation.  . 

About  two  years  after  the  opening  of  the 
speculation  arose  which  became  directed  towards  that 

jointrstock  banks  throughout  the  country.  It  being  ^ Bank  ^ 
of  these  new  banks  might  appoint  the  London  and  Wes 
be  their  agent,  Mr.  Gilbart  assisted  in  the  formation  o s b} 

cure  a ri^t  to  attend  their  meetings  he  took  shares,  a » ^ jbe 
the  fluency  of  address  acquired  in  lormer  days,  their 

shareholders  and  directors  the  duty  and  advant^e  of 
ness  relations  with  joint-stock  banks  in  London.  The 
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year,1he*d?rectore  ‘ connection.  In  this 

born,  Oxford-street  Son thwarlr  an ^^^nchesin  Hoi- 
successful.  ^ 'Southwark  and  Whitechapel,  all  of  which  were  veiy 

commftteeVth^kSfuseo^^  examined  as  a witness  before  the 

mittee  was  appointe^'^  This  com- 

ting  the  establishment  of  jointstock  permit- 

certain  restrictions  and  whether^?  K ^ ^ England  and  Ireland  under 
in  the  provisions  of  thtrlt"  TheT*  v?  amendment 

port  in  1836,  bnt  thi7sessron  th.7il  "®“\niittee  had  made  a hostile  re- 
In  the  course  of  the  same  vear  f h *'®Port  the  evidence, 

tion  against  the  London  anrl  W ♦ of  England  obtained  an  injunc- 
any  bills  drawn  at  less  than  six  nocepting 

this  decision  would  be  fatal  to  after  date.  It  was  supposed  that 

bnt  it  was  not  so  Wheftn  IrelandT^n  banks, 

by  the  Bank  of  Ireland  unon  fhn  ir  drawn 

and  it  occurred  to  him  thaF tha  Ammi  ” without  acceptance, 

London  and  Westminster  ’Rant^'  establishments  might  draw  on  the 
of  his  directorhe  SJ  ««“««on 

It  Was  nni7ersallv  aHnnfo/i  ^ banks  and  made  the  suggestion, 

lost  none  of  Sn^c&  ^o«  and  WefLinster 

' nfSs^^TalujSsr  thelatterpart 

; invited  trsend  a England,  Wales  and  Ireland  Jere 

This  meetinff  aDDoinffn  f ® ^ ® meeting  in  London. 

: with  the  S 

be  beneficfal  to  ioint-stock  ®®  “i^bt 

Committee  of  Deiuti^ committee  was  styled  “'file 
authorized  to  acS  ordinal  ^ T members  that  resided  in  London  were 
Mr.  P.  M.  siwART  M V ?’ 

Bank,  was  the  eho**'  * d^ector  of  the  London  and  Westminster 
minster  Branch  w^the’  h^'^’  *be  manager  of  the  Wes^ 

banks  and  the  cor^^nl^  f ; and  the  circulars  to  the 

by  Mr.  Gilbart  tEa  Government  were  written  chiefly 

Spring  Rice  fno  exchequer  at  that  time  was  Mn 

Provincial  Bank  of  TfaIa*^^  Monteaole,)  who  had  been  a director  of  the 
ger  in  that  estabUshLeS***  Th""^  Mr.  Gilbart  was  a mana- 

«Pon  bankins- ou7sfil.  7^  government  were  thns  readily  accessible 
respecting  imi^  qf  aaV  k ®®'^eral  important  improvements  in  the  laws 
celfor  of^A  avaK?^  ®"  *be  suggestion  of  the  chan- 

select  committee  oAhT IT consequence  of  the  “pressure”  of  1839,  a 
inquire  int^the  AffAAf*^  House  of  Commons  was  appointed  in  1840,  “to 
various  banking  S-  <>“.tbe  circulation  of  the  countiy  by  the 

Vincent  StoJIet  «ni  m demand.”  Mr. 

banks  bv  rennA«i-  * j ^k  represented  the  English  joint-stock 

Ibe  manner  received  the  thanks  of  those  companies  for 

RoBBR^PEEi  J ? k?*®^  I®  1844,  Sir 

'nnd,  and  remilq?^*^  i’®  renewing  the  charter  of  the  Bank  of  Eng- 
'Vestminster^nd  Afk®^^®’’  by  this  enactment,  the  London  and 

being  sued  bv  tkAS-  **^kr™*  ^ banks  acquired  the  power  of  suing  and 
y their  public  oflScer,  and  to  accept  bills  at  less  than  six 
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months  after  date.  Another  pressure  on  the  money  market  .**1 
1847,  when  both  Houses  appointed  a committee  of  inquiry,  thee 
question  being  “ whether  the  pressure  of  1847  was  produced  in  whoeo 
in  part  by  the  act  of  1844  To  this  Mr.  Gilbabt  gave  an  answer, » 
the  fifth  edition  of  his  “Practical  Treatise,”  published  in  1849. 

A prize  of  £100  was  oflfered  by  Mr.  Gilbabt,  in  January,  1 i 
the  best  essay  “ Qn  the  Adaptation  of  Recent  Inventions  collecte  a 
Great  Exhibition  of  1851  to  the  purposes  of  PractiwI 
prize  was  won  by  Mr.  Granville  Sharp,  of  Norwich.  In  i 
object  for  which  Mr.  Gilbart  had  frequently  contended,  viz.,  t e a 
sion  of  the  joint-stock  banks  into  the  Clearing  House,  was  '.a 
1859,  he  published  his  “Logic  of  Banking;”  in  the  cou^oi 
same  year,  the  directors  of  the  bank,  in  acknowledgment  of  his 
eminent  services,  passed  a resolution  to  allow  him  to  retire  a 
of  the  year  with  a pension  of  fifteen  hundred  pounds  sterling  pef 
They  intimated,  in  addition,  that  they  would  recommend  him 
proprietors  for  the  first  vacancy  at  the  board.  . iiff. 

Mr.  Gilbart  is  a bachelor;  he  is  a fellow  of  the  Ijj,erof 

member  of  several  literary  and  scientific  associations,  and  a 
the  counsel  of  the  Statistical  Society. 


OPERATIONS  OF  THE  BANK  OF  ENGLANP- 

A Brief  Review  of  the  Operations  of  the  Bank  of  England 
Richard  Valpy,  Esq.  Read  before  the  British  Aawn 
Advancement  of  Science,  at  Leeds,  28th  September,  1858. 

Some  interesting  statistics  of  the  operations  of  the  J the 

in  1857,  especially  in  the  latter  months  of  the  year,  we  ,» 
volume  of  “Miscellaneous  Statistics  of  the  United  King  ’jhestot^ 
published  by  the  statistical  department  of  the  board  of  tra  r...  jjthe 
of  bullion  in  the  bank,  which  amounted  to  nearly  eleven 
first  week  of  the  months  of  July,  August  and  Septem  er, 

eight  millions  in  the  first  week  of  November,  and  seven 

There  was  a difibrence  of  nearly  four  millions  in  thomon  „jsrsini!* 
and  September.  The  bullion  bad  not  fallen  so  I®’'. vitbcld'® 
1841,  when  it  was  under  five  millions.  The  millions  j® 

reserve  by  the  bank,  amounted  to  but  little  more  than  (,jinst  d® 
the  first  week  of  the  months  of  November  and  Pecem  > the 
millions  in  September.  In  the  banking  department  o in  llis 

stock  of  cash,  in  notes  and  coin,  which  was  nearly  jujons  i® 

first  week  in  September,  was  barely  above  two  mu  a ha  . the 
first  week  of  November  and  December.  This  is  the  P hot  it 
first  week  in  each  month,  the  period  stated  in  the  acwu  > the 
V the  bank  directors,  that  at  the  heig  ® — 


been  stated  by  the  bank  directors,  that 

; Z ^rk 

• Repablished  afterwards  in  the  Banker*'  Magazine,  New-  ' 
Jiankeri  Register  for  the  year  1858. 
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% :E581,000*“  Tht  th  J^ovember  12th,  to  only 

, - part  of  the  assets  of  thp  hAnlr*  government  securities,  forminff 

S*leea  mils' 

. : «1, 191, 386  in  tkSl  Sk  of  & »"iO"nl»  b»ing 

i week  of  September.  »f  December,  and  il8,351,690  in  the  «rst 

j large  in  1867.  Tbe^^^onnt  Irf' ®^®®***^  ^ery 
.»  not  much  eaeeed  JheZonntt  Srd  “ 

. ; paper  was  much  lareer  in  i Run  \r  discount  of  commercial 

.c,  by  the  bank  in  1857  ?n  loLl  at!i  “iUions  were  advanced 

;,  nnd  thirty  mirnrir  l8r.'ttrSlSlt3K“T  ” 
of  loans  and  discount  were : ^ 1835-6-7,  the  amount 

Years,  » 

1855  ^ kj>ans.  Discounts,  IbtaL 

; 1866, 29454m  jE29,872,966 

; wtAiffLdtZTf  ‘•'"S  “ «■»  ™ nnJ 

1856,  and^ on  “ other^aecun1ie1S’l’857°° 

of  1857  the  fftfsjl  og4  1-  1857.  During  the  first  ten  months 

in  amount  from  four  to^pvt*  discounts,  varied 

ber,  no  less  San  fifi/  but  in  the  one  month  of  Novem- 

%nres  rep  Lnt  were  advanced  by  the  bank  These 

piriods.  f advances  made  by  the  bank  during  the  several 

a particular  date  is  staLfT*°°ri^  advances  at 

acte  in  July  1868  to  Wp  committee  upon  the  bank 

no  less  a sL  thf;  £21  600^"*"*''  21st  of  November,  1857,  to 
ceedinfl-  tKo^i  ^ i.21, 600,000,  a sum,  in  the  words  of  the  report,  “ex- 

a snm^nearly  Ihrce^fblTtl  deposits,  both  public  and  private ; 

the  r“te  Tm  reduc^  fx 

had  advanced  on  th?27tK  f ‘*»ey 

The  folIoSn,^  ^ October  when  the  first  bank  faded.” 

bank  in  1856-^7  extremes  of  the  rates  of  interest  charged  by  the 

Xm#w  Discount  of 

OnPumcSsc^tiM.  '^oih,rS,cuHiU  - 

mehMt.  LmetO.  BighMU  Zorntt.  Bighat. 

1865  ^roont.  Percent.  P«-c«a.  P^-emU.  PereeaL 

t866::::::::::*  i i ^ 5 

j to  4i  11  6i  12 

above  the  rate°nf  millions  were  advanced  on  loans  at  and 

three  millionr  in  ISS^*"  seventeen  millions  in  1856,  and 

were  at  an  J *^®  <^‘*counts  m 1857,  about  forty  milUons 

six  millions  inVaK^  c®“t-9  agmnst  twenty-one  millions  in  1856,  and 
may  be  aaifl  t i.  ^ the  whole  of  the  advances  of  the  bank 

lions  wpro  m 1 “®''®-been  made  at  rates  above  6 per  cent;  fourteen  mil- 
and  under  7-  ttr*^®**  ®bove  6 and  under  6;  forty  millions  at  6 

onder  9 • ai,o  ®t  7 and  under  8 ; four  millions  at  8 and 

above  10  npr  “*1**®“  2 ®“d  under  10;  arid  seventeen  millions  at  and 

V per  C6ut, 
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As  regards  the  alterations  of  the  rate  of  interest  by  the  bant  in  Ibe 
latter  part  of  the  year  1857,  it  is  stated  in  the  report  of  the 
mittee,  that  on  the  16th  of  July,  the  rate  was  reduced  from  6 to  tp 
cent.  This  continued  to  be  the  minimum  rate  of  discount  at  the  » 
until  the  8th  of  October,  when  it  was  raised  again  to  6 per  cent 
days  later,  on  the  12th  of  October,  the  rate  was  raised  to  7 percen 
seven  days,  on  the  19th  of  October,  the  rate  was  fixed  at  8 P®?’ 
it  was  afterwards  raised  to  9 per  cent,  on  the  5th  of  November, 

10  per  cent,  on  the  9th  of  November.  Thus,  in  the  ° „ 

month,  between  the  8th  of  October  and  the  9th  of  November,  t e ra 

advanced  from  6f  to  10  per  cent.  . • i »mn  vas 

The  government  letter,  authorizing  an  extension  of  the  circu  * 
issued  on  the  12th  of  November.  An  issue  of  notes  to  jof 

millions  beyond  the  legal  issue,  was  made  to  the  banking  dep  ^ , 

the  Bank  of  England,  but  not  more  than  £928,900  of  notes  ,^^5 
to  the  public  beyond  the  statutory  limit  That  additional  am 
reached  on  the  20th  of  November,  after  which  date  the 
declined  until  the  end  of  the  month,  when  it  was  ’ 

legal  circulation  was  only  exceeded  for  a period  of  eighteen  ay 
The  transfers  of  stock  in  the  public  funds,  although  no  p 
operations  of  the  bank  itself,  may  be  shortly  referred  to.  i 

An  account  of  the  amount  transferred  at  the  Bank  of  bug  ’ ^ 

lished  in  the  volume  of  “ Miscellaneous  Statistics,  under 
“National  Debt  and  Public  Funds.”  The  :ni856, 

ferred  annually  is  very  large.  In  1866,  it  was  £162,/Oo,/  > 

£232,296,642;  and  in  1868,  £224,191,119.  *l„,  vear  in  185^ 

It  appears,  therefore,  that  the  transfers  were  less  tor  m 
than  in  1866.  In  the  month  of  November,  1857,  howeve  , 
transferred  was,  perhaps,  unprecedented.  , ,4  rpferritfft* 

The  committee  on  the  bank  acts,  observe  in  natural)  tl'* 

the  beginning  of  November,  1867,  “At  this  time  (as  w ^^asfets 

purahases  and  sales  of  stock  in  the  funds  were  enoroous.  to 

were  much  beyond  what  they  had  ever  been  . traDsfeff®'* 

the  published  account,  no  less  than  £34,685,833  , . Jonbletb*! 

at  the  bank  in  the  month  of  November,  1857 ; an  ^ .ug  highest 

for  the  previous  month  of  October,  and  ten  millions  a 

monthly  amount  in  1866.  , j*oitssW*^^* 

In  October,  1847,  when  the  bullion  reserve  wds  reduce 
sum,  (£8,312,691,)  the  privilege  of  raising  the  rate  ot  in  theres«f^® 
cient  to  check  excessive  speculation.  In  and  the  bank 

was  reduced  to  a still  lower  amount,  „ogn  the  exp*^ 

vanced  the  rate  to  ten  per  cent,  which  acted  as  a cnec  p 

of  gold.  , i-n,pgt  amooo* 

The  following  table  (p.  867)  exhibits  the  highest  and  lowe 
coin  and  bullion  held  by  the  Bank  of  England,  ewn  ye  and 

charter  of  1844,  and  also  the  bank  circulation  of  Engian  > 

Ireland : 
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was  delivered  at  the  recent  session, 

the  United  States,  and  holders  of  Lni  " ^ ?v  “”‘^®>^Jg“ed,  citizens  of 
teiV  Bank,  respecWull/represr/s  ^ *»*«  PJan- 

MolVZ  Prr;tht  TheToLT^^^^  that 

Bank;  still  tL  proceS  wLt  in^ 

were  obtained  thereupon  by  the  chL^?  r loans 

their  enterprises,  and,*^in  tWs^  warfhf  furtherance  of 

use  of  the  funds,  although  the  inSitution  kfiff  ‘1*®  beneficial 

ferer  during  the  crisis  v^irb  became  a common  suf- 

whole  country.  At  the  same^time  it  ’®®®frpns  to  the  finances  of  our 
oi^mal  purchasers  of  these  obliSns  oS  ^“embered,  that  the 
which  the  payment  of  interest  P®“1  ® P^onnum  on  this  stock,  on 

The  unde  Ved  arfn^^^^ 

action  of  the  legislature,  in  having  on 

or  passed  measures  for  the  benefiUf  th^linM*^  A“i®  ®®®,^‘on’  proposed 

they  have  been  unable  to  avdl  thcmselv^^  although 

legislative  acts.  hcmselves  of  the  benign  intent  of  these 

big,  with  aTrespeS’  MTcoSiderat/on^To^^^^  excused  for  aUiid- 
State  of  the  standing,  population  an«l  we>  l*i^®  benefit  which  a sovereign 
derive  from  the  acl^owl?dLient  of  tl,»  * Mississippi,  would  now 

sissippi  to  ^acSmph?h  the°ob'*T^rfb°-*^®  ^®  of  Mis- 

that^tl  bonds  ?2ed1n  dd  fe 

the  accrued  int^resf  if  reh  ^ f«“ding 

ture  may  deen!  exfdirnt  f d 1 ^ P"“®*P^®  “ ^he  legisl^- 

applied  to  the  payment  of  tho  fntn W®P”«te  funds,  to  be 
due : and  fnr  future  annual  interest  as  it  may  become 

imposition  or  increas^e*d  °taxatiof  “^“oriMists  understand,  no  special 

revenues  of  the  State  are  fully  0“**  “ 

eve^ual  ftSf  entej^ned  entire  confidence  in  the 

have  held  these  bonds  for  tw  of  your  memorialists 

JMew-York,  Oct.  26th,  1869. 
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Goveraor  McWillie,  on  November  16th,  1859,  sent  to  the  legislature 
yjl  Mississippi,  ^shortly  previous  to  the  completion  of  his  term,) 
mending  provision  by  that  body  for  the  payment  of  these  bonds. 


Q j VJ.AWV  SVa  VIJV  V/*  ^ 

Bankcri^  Magazine^  January,  1860,  pp.  609 — 511.) 

The  subject  was  referred  to  a joint  committee  of  the  Senate  and  Hob^ 
of  Representatives.  Early  in  February,  two  reports  were  made  by  tlis 
committee,  one  by  the  majority  opposed  to  making  any  present  provision 
for  payment,  the  other  by  the  minority,  (consisting  of  Messrs.  W.  C. 

Smedes,  G.  F.  Neill  and  H.  R.  Ware,)  recommending  that  the  claims 
be  “ recognised  and  paid.” 

Both  reports  were  accepted  and  laid  over. 

The  following  is  the  report  of  the  majority : 

Report  of  the  Joint  Select  Committee  on  the  Planters  Bake 

Bonds. 

The  joint  select  committee,  to  whom  was  referred  the  govemo  s 
message  on  the  subject  of  the  Planters’  Bank  bonds,  have  had  the  same 
under  consideration,  and  ask  leave  to  report,  that  in  view  ofthepresen 
aspect  of  political  affairs,  and  the  unexpected  agitation  of  the  question  o 
the  payment  of  the  Planters’  Bank  bonds,  at  this  session  of  the  lep 
ture,  it  would  be  impolitic  to  agitate  a question  of  such  magnitude,  w iic 
must  result  in  a division  of  the  people  of  the  State,  and  divert  their  a 
tention  from  much  more  important  questions  of  State  policy,  nowimp^^^ 
ing,  and  soon  to  be  acted  upon,  which  will  require  the  united 
action  of  our  people  successfully  to  defend.  The  committee,  there 
ask  to  be  discharged  from  any  further  consideration  of  the  subject 


The  minority  report,  February,  1860,  was  as  follows: 

Minority  Report. 

The  undersigned,  a minority  of  the  joint  select  committee  ^ ^ 
was  referred  the  message  of  the  late  Governor  in  relation  to  the  r 
Bank  bonds,  with  the  accompanying  memorials,  cannot  agree  t'i  ^ 
report  of  the  majority  of  that  committee;  and  they  will 
state  their  objections  to  the  same,  as  well  as  to  give  the  views 
they  entertain  and  think  ought  to  prevail.  , j 

The  report  of  the  majority  asks  that  the  committee  be 
any  further  consideration  of  the  subject^  upon  the  ^ound, 
present  aspect  of  our  political  aflfairs,.when  the  institutions  ana  . ^ 
the  South  are  imperiled  by  the  fanatical  acts  of  the 
attention  of  our  own  citizens  ought  not  to  be  diverted  and  ^gj, 

the  introduction  of  any  other  agitating  topic.  This  we 
tion  taken  by  the  majority  of  the  committee,  and  we  proceed  o 

We  will  premise  by  the  declaration,  that  no  citizens  of  the 

more  sensibly  than  we  do  the  aggressive  spirit  and  action  of  t o 
of  the  free  States  who  assume  to  sit  in  judgment  upon  the  j^ujua- 
South  and  their  domestic  institutions,  and  th® 

tion  upon  them;  or  who,  by  any  conduct,  whether  it  be  ^ 

, on  the  stump,  from  the  pulpit  or  in  the  halls  of  ^ 


press. 
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interfi^re  with  the  constitutional  rights  of  the  Southern  people,  either  in 
the  States  or  Territories  of  this  Union,  in  the  least  degree.  IJfo  citizens 
of  this  State  condemn  more  emphatically,  than  we  do,  the  evil  spirit  of 
sectionalism  which  has  prompted  a portion  of  the  people  of  the  North  to 
array  themselves  on  a sectional  issue  against  the  people  of  the  South,  and 
attempt  to  elect,  by  an  organization  based  upon  opposition  to  slavery,  a 
President  of  the  United  States,  in  the  expectation  that  he  should  be 
President  of  the  whole  nation  and  not  of  the  section  which  elected  him. 
We  recognise  and  admit  the  danger  to  our  institutions  and  to  the  perma- 
nence of  the  present  government  which  grows  out  of  such  a state  of 
things ; and  we  do  not  hesitate  to  say,  that  if  persisted  in  and  acted  on 
by  the  Northern  people,  it  must  inevitably  lead  to  a dissolution  of  the 
national  compact 

But  we  cannot  see  that  this  condition  of  our  federal  relations,  which 
we  admit  to  be  gloomy  enough  and  to  presage  great  danger  in  the 
future,  and,  perhaps,  not  distant  future,  is  any  answer  to  the  ear- 
nest entreaty  of  our  patient  and  long  forbearing  creditors  that  the 
State  should  pay  to  them,  or  make  some  provision  for  what  she 
justly  owes  them.  Whatever  may  be  our  political  condition,  what- 
ever dangers  may  environ  us,  however  dark  the  prospect  ahead  may 
be,  it  is  no  reason  that  the  State  should  not  make  provision  for  her  honest 
debts ; is  no  excuse  for  her  turning  a deaf  ear  to  her  entreating  creditor, 
who  for  nineteen  years  has,  without  any  extenuation  for  it,  been  kept  out 
of  his  just  dues  by  a State  amply  able  to  pay  the  debt  during  the  whole 
time  without  oppressing  one  of  her  people,  and  almost  without  their 
being  conscious  of  the  fact  It  is  not  necessary  for  us  to  state  here  at 
length  the  history  of  these  Planters’  Bank  bonds.  They  were  issued  by 
the  State  under  laws  passed  in  due  form  by  the  legislature,  authorizing  the 
Governor  of  the  State  to  subscribe  for  two  millions  of  capital  stock  of  the 
Planters’  Bank,  and  issue  and  sell  the  bonds  of  the  State  to  that  amount, 
and  out  of  the  proceeds  of  sale  pay  for  the  stock  thus  subscribed  for. 
These  acts  of  the  legislature  were  passed  in  the  years  1830,  1831  and 
1833.  They  will  be  found  in  Hutchinson^ s Code^  p.  310 — 314;  and  by 
these  acts  the  ‘‘  faith  of  the  State  ” is  expressly  pledged  “ for  the  payment 
of  the  principal  and  interest  of  the  bonds.” 

At  that  time  no  State  in  the  Union  enjoyed  higher  credit,  either  at 
home  or  abroad,  than  the  State  of  Mississippi.  The  honor  of  none  was 
more  axalted  or  freer  from  stain.  The  bonds  were  sold  readily  in  the 
market  at  a premium,  and* with  the  proceeds  of  sale  tlie  State  paid  for 
the  two  millions  of  stock  which,  by  the  original  charter  of  the  bank,  she 
had  expressly  reserved  for  herself.  Banking  at  that  time  was  profitable ; 
and  the  stock  of  the  Planters’  Bank  was  sought  for  as  an  investment  by 
capitalists,  and  the  value  of  it  rose  in  the  market  until,  in  a few  years  after 
its  establishment,  it  was  worth  one  hundred  and  thirty  dollars  for  one  hun- 
dred dollars  paid  in.  And  had  the  State  at  th'at  time  sold  out  her  entire 
interest  in  the  bank,  she  would  have  realized  a clear  profit  of  six  hundred 
thousand  dollars  upon  her  investment.  But  unfortunately  she  did  not  do 
so.  She,  however,  did  sell  part  of  her  stock  which  she  had  taken  in  the 
bank  by  the  investment  of  a portion  of  her  trust  funds,  and  realized  for 
those  funds  a handsome  profits  The  bank  steadily  paid  dividends  on  its 
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stock,  out  of  which  the  interest  on  the  State  bonds  was  re„  . 
and  the  surplus  of  dividends  paid  into  the  State  Treasury  to  the  credit  of 
the  State,  until  the  bank  was  overtaken  with  financial  reverses  which  in- 
volved nearly  all  the  commercial  world  in  the  three  or  four  years  succeed- 
ing the  great  crisis  of  1837 ; and  about  the  year  1840,  the  bank  ceased  to 
pay  the  interest  on  the  bonds  of  the  State.  The  State  made'no  provision 
for  it,  and  so  the  interest  remained  unpaid,  and  the  State  was  discredited 
and  dishonored.  From  that  day  to  this,  the  State  has  foiled  to  pay  the 
semi-annual  interest  on  these  bonds  or  the  principal  as  it  has  matured ; and 
has  allowed  its  plighted  faith  to  he  broken,  its  solemn  promise  to  bedis^ 
garded ; its  honest,  just,  unimpeached  and  unimpeachable  debttogonnpaid- 
This  is  the  simple  and  indisputable  history  of  the  Planters’ 

They  were  issued  and  sold  by  the  State  to  take  stock  in  the  PlauteR 
Bank.  The  stock  was  taken,  and  so  long  as  it  was  profitable  and  a m • 
ing  business,  the  State  reaped  the  advantages  and  profit,  ' 

proved  a failure  and  a loss,  the  State  wholly  faUed  to  stod  up  t 
her  obligations,  and  bear  the  loss  and  discharge  her  obtotion, 
she  is,  upon  every  principle  of  legal  and  moral  obligation,  boun 
do.  There  is  no  room  for  casuistry  or  discussion.  These 
are  the  debt  of  the  State,  contracted  in  strict  conformity  to  her 
tion  and  laws,  and,  indeed,  recognised  in  express  words  by  the  ^ 
constitution  of  the  State;  and  no  good  reason  or  justification  has, 
knowledge  of  the  undersigned,  ever  been  offered,  or  ever  can  be  o e i 
to  excuse  the  State  for  having  failed  to  meet  promptly  the  princip 
interest  of  these  bonds  as  they  matured.  Does  the  State  mean  op. 
her  debts?  Or  does  she  intend  to  set  to  her  citizens  the  corrup  o 
example  of  refusing  to  pay  her  just  and  honest  obligations? 

Wc  say  these  bonds  are  constitutional  and  binding  obli^tions  on 
State.  The  majority  of  the  committee  have  not  ventured  to  si^^^ 
otherwise.  Not  one  member  of  the  committee  would  declare  or  ei^ 


his  opinion  that  these  bonds  were  not  legal  and  valid  obhgatio  J . ^ 
the  State.  No  person  who  has  ever  been  authorized  to  spea 
State,  with  one  single  exception,  the  late  Governor  Mc^ 


opinions  may  be  found  in  the  public  archives  of  the  State,  bo  . 
against  the  validity  of  these  bonds — has  ever  e.xpressed  the 
these  bonds  were  not  just  and  legal  and  binding  on  the  State.  , 
after  Governor  who  has  filled  the  executive  chair,  has  proc  m 
liability  of  the  State  and  uiged  their  payment  or  adjustnient. 
latnrc  has  again  and  again  recognised  the  liability  the 

and  the  courts  have  adjudicated  their  validity.  Every  gj^te  of 

Government  is  committed  to  their  payment ; and  yet,  the  gre 
Mississippi,  proud  of  her  achievements  on  the  battle  field,  je  ° [,j 

constitutkinal  rights,  and  boastful  of  her  sovereignity,  x.  a 

dishonored  and  diseredited  in  the  face  of  the  world,  ^7  ^hiol> 

just  and  admitted  debt;  an  honest  and  **  1, guffering 

for  years  has  been  due,  and  in  the  hands  of  her  injured  and  ‘’P?. 
creditors,  many  of  whom  are  citizens  of  the  United  State^  o 
and  character,  others  widows  and  orphans,  and  still  othere,  ^ 
foreign  governments,  all  of  whom  cannot  but  look  upon  the 
less  and  diseredited. 
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' oS  ‘'"“h“^  of  the 

" “o  eo  "p^'L?ffi *!■““  •>?"*  “ 

of  the  legislature  who  will  so  assert,  or  ^ ® member 

argument.  ^ ^ ^ mamtain  his  assertion 

' for  refusing  to  take  this^s^Wea 

Are”ti' creditor^  of  the^^Sir’  “®- 

,re  the  dangers  which  threaten  hq  o/^  ; * • * respectful  hearing 

Clare  that  we  owe  this  debt,  and  when  thebe'!®"* 

a^’^K  ^®  pay  it  ? Are  theyso  directly  at*tfe  dangers  are  with- 

any  show  of  reason  or  propriety,  say  to  our  ^®  ®«".  with 

not  consider  your  case  now ; ft  is  ^no  time  tolllT/u  ^^® 

T restore  our  honor we  have  • P®^ or  preserve  our 

Is  this  true,  in  fact  ?— Are  we  not  ever^  i business  on  hand  ? 

tos  moment  and  importance  than  this^dm^r  °”  ')““*■«'»  of  far 

i'7«0"  > QnostJ,  affe^C  »">I  <i?js  to  their 

Peace — and  can  we  not  finrl  f f Police  and  Justices  of  the 

tte  int^Ht,  of  He  State,  and  its  ferdZS^r*  ^ TT’ 

«Un  opinion  is  not  even  prevalent  tlmi L 'i  n t involved  in 

K z^L::rz  i-s 

"t^t  * 

fho  majority  Ihonght’onrtt  not  to  be  oommittee  which 

ous  state  of  afiairs!  ^ be  considered  of,  in  view  of  the  peril- 

be  adjusted  and  report  to  the”lt*^-^r^  which  the  long  deferred  debt  could 

S.sr-’-'  •” 

CSSrS'^‘:7r^^^^ 

interest,  without  oppressivSTb^rtl^ ° ® ^®^‘ fi'*e  years,  principal  and 
governed  by  our  ow^ vilio  i fbe  people;  and  had  we  been 

the  funding  of  the  debt  and  1C  P proposed  measures  for 

fst.  But  knew  tb»t  o ^ ®"®e  °f  the  accruing  inter. 

in  ignorance  that  any  appliSn“w2^h'^  the  legislature  was  fleeted 

and  that  th^rr  ^ W“cation  would  be  made  to  this  body  for  oav 
final  action  on  the  !Jv  “fu^  unwilling  to  take  decisive  an^ 

nnd  we  have  thought  it^best'V^^C*’  their  constituency  upon  iL 

">  f»~arotod?rfcuV„™?.t  '’‘t?'''’"”™  of  the  State  themself  aS 
5d  y P n the  subject,  which  might  be  adreiee  to  their 
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rights,  and  yet  not  be  a fair  expression  of  the  people.  The 
do  not  believe  that  there  are  to  be  found  in  the 

members  who  do  not  believe  the  Planters’ Bank  bonds  to  be  v i 

binding  obligations  on  the  State;  and  they  confidently  believe^ 
the  people  understand  the  subject  as  it  really  exists,  they  wul  ej^ 

unanimous.  It  was  in  this  belief  that  they  merely  asked  the  c 

to  declare  the  debt  a just  one,  binding  on  the  State,  and  direc  ^ 
emor  to  open  negotiations  with  the  bondholders,  and  ascer  m 
.rate  of  interest,  and  on  what  time,  the  principal 
justed.  The  undersigned  believe  that  the  creditors  will 
the  payment  of  the  interest  now  in  arrear,  and  the  pnncipal,  o r 
of  at  least  twenty  years,  and  perhaps  longer;  and  ,l 

rate  of  interest  not  exceeding  five  per  cent,  to  be  paid  ann  J’,  . 

j^gregate  of  principal  and  interest  now  due.  *j,joobi- 

that  with  the  vast  increase  of  taxable  property  growing  ou  ^ 
pletion  of  the  diflferent  rail-roads  in  the  ^te,  „i^rtvof 

valley  of  the  Idississippi,  and  the  great  addition  to  the  ^av  p 
the  State  made  annually,  the  annual  interest  of  about  e-  » 
principal  of  the  funded  debt,  say — $4,000,000-— can,  at  ® 
or  thirty  years,  be  paid  without  any  increase  of  the  present  w pjjtepti- 
or,  if  this  should  not  be  so,  at  a very  inconsiderable  and  naraij  | 

ble  increase.  . , . fgcts  and 

Holding  these  views,  which  we  are  prepared  to  jjgjority. 

figures,  they  could  see  no  reason  for  sustaining  me  report 
or  justifying  the  rejection  of  their  own  proposition.  asnectof 

th.  lodersigBei  cowider  that  ao  far  from  the 
our  federal  aflTairs  being  any  reason  why  this  reason, 

ing  for  our  just  debts  should  not  be  considered,  it  is^e  tie 

all  others,  why  it  should  receive  prompt  States  tab* 

threatened  evil  befall  us,  and  a separation  of  the  slave  an  ^ ^illseed 
place,  and  Mississippi  become  a f^®®  “.V+o  befortib®^ 

friends  to  uphold  her  in  her  new  position;  she  will  n®  i.gjg(!terli*f 
and  strengthened  in  that  position.  She  will  w^t  a cbarsd*^ 

resources,  her  wealth,  her  people,  can  give  her.  gbe  rcmai®* 

for  good  faith  and  fidelity  in  her  transactions  ^ 
in  the  Union,  this  want  of  character  is  not  felt  by  her , o ^jiy 

left  to  defend  herself,  thrown  upon  her  own  resource^  pay.iio^ 

find  that,  to  have  considered  in  advance,  and  provide^  but  she  ms? 
of  her  just  debts,  would  prove  a tower  of  stren^h  to  ^®’’»  .ovcrcign  p®-''" 
ther  find,  that  by  putting  herself  in  an  independent  ^ j jii.«wn| 

tion,  she  has  exposed  herself  and  her  people  to  “®. . gj,g  wronf®“ 

payment  of  this  debt  by  the  governments  whose  ci  .-jjicheso®®* 
and  defrauded  by  the  refusal  of  the  State  to  pay.  A wro  g 
now  be  reached,  because  she  is  protected  by  thc  bnio  . -beco®«*‘ 
but  which  can  be  at  once  redressed,  the  very  mome  to 

sovereign  body,  recognised  as  such  by  foreign  powers  a 
them.  ..  bope  th**'  * 

In  conclusion,  the  undersigned  cannot  but  expr^  niority ! ***l®®' 
legislature  will  not  accede  to  the  proposition  of  the  m patient 

refuse  further  to  consider  the  subject ; will  not  say  t 
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creditors,  “ you  have  vrtuted  nineteen  years  for  onr  tanly  and  long-deferred 
recognition  of  your  undoubted  rights,  wait  yet  longer ; we  are  not  ready 
for  you ; we  have  other  matters  to  occupy  our  attention ; we  cannot  stop 
to  hear  your  complaint.”  On  the  contrary,  we  hope  the  legislature  will 
say,  “ this  is  a just  and  honest  debt ; common  justice  and  right  require  that 
it  should  be  paid ; the  fair  fame  of  the  State  demands  it;  every  considera- 
tion that  can  operate  upon  a just  and  honorable  people  exacts  it;  and 
we  will  pay  it,  and  to  that  end  we  will  ask  onr  creditors  what  time  they 
will  give  us  to  pay  it  in.  We  have  waited  so  long  and  so  carelessly,  that 
we  have  allowed  the  debt  to  become  too  large  for  us  to  pay  at  once  with- 
out oppressing  onr  people,  and  that  no  nation  is  bound  to  do,  even  to  pay 
an  admitted  debt ; and  we  now  ask  of  you,  through  our  Governor,  how 
long  a time  will  you  allow  to  us  to  pay  this  debt  in,  and  what  interest 
will  satisfy  yon  for  its  postponement  1”  If  this  course  be  adopted,  our 
creditors  cannot  condemn  ns  for  an  utter  disregard  of  their  just  demands 
and  our  admitted  obligations ; but,  on  the  contrary,  will  gather  confidence 
and  hope  that  their  claims,  indisputably  just,  will  be,  at  length,  recognized 
and  paid.  Therefore  the  undersigned  propose  the  accompanying  bill,  and 
and  ask  that  it  may  be  adopted,  in  lieu  of  the  report  of  the  majority. 

All  of  which  is  respectfully  submitted. 

Wm.  C.  Smsdbs,  Chairman, 

G.  F.  Neill, 

H.  R.  Ware. 


CcBBKxoT  IN  Aobtbia. — The  state  of  the  Austriap  Empire  and  the  degree  of  confi- 
dence in  its  stability,  cannot  be  more  graphically  described  than  by  the  following 
ofiicial  statement,  which  shows  the  amount  of  the  bullion  in  the  Austrian  Bank,  of 
the  bank  notes  in  circulation,  and  of  the  market  rate  of  discount  of  the  notes, 
at  the  periods  specified : 


7lmH» 

BuUUm, 

Bank  KoUi. 

DUooufU, 

Jan.  1,  1859, 

£10,600,000 

£38,700,000 

1 per  cent 

Feb.  “ 

10,600,000 

88,700,000 

2 

u 

Mar.  “ 

10,600,000 

88,400,000 

6 

u 

April  “ 

10,600,000 

88,200,000 

6 

tt 

May  “ 

10,100,000 

87,600,000 

81 

u 

June  “ 

9.000,000 

42,900,000 

42 

«t 

July  “ 

46,300,000 

89 

ii 

Aug.  « 

46,600,000 

16 

(4 

Sept  “ 

47,800,000 

16 

f( 

Oct  “ 

7,900,000 

*47,200,000 

19 

(f 

Nov.  " 

47,600,000 

20 

(1 

Dec.  “ 

7,900,000 

47,400,000 

24 

<1 

Jan.  1,1860, 

8,000.000 

46,600,000 

28 

« 

Jan.  26,  “ 

46  600,000 

86 

14 

Fob.  1,  “ 

8.000,000 

46,600,000 

88 

tt 

It  will  be  observed  that  the  return  for  1st  January  was  before  the  deelsration  of  the 
French  Emperor,  which  led  to  the  war  of  1859 ; tne  unfavorable  change  at  the  end 
of  April  was  produced  by  the  declaration  of  war.  The  improvement  on  the  1st 
August  Was  preceded  by  the  meeting  at  Villafranca;  but  the  inoney  affaire  of 
Austria  have  since  assumed  a shape  almost  os  hopeless  as  prevailed  during  the  heat 
of  the  war  in  June  and  July,  1869.  Peace  failed  to  restore  confidence  to  the  com- 
munity. 
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] Stock  Market  for  March,  1860. 

:i 

eeview  op  the  stock  mabbit  fob  MAKCH,  I860. 

t-'r  «d 

cent  between  tie  hlXst  «iJ  i Mail,  I2f  per 

• «■-  for  gore™, 

ka,  been  gS«Vsti£Tr«,:“‘*  r'Y '*'“'  «>'  »»"”» 

for  investment  There  is  ^kir  fnr  market  was  absorbed 

tion,  at  the  present  ?ow^  of  <l“ofo* 

over  prices  here.  The  sales  have  undmifi’i?  k*  mai^in  for  a profit 
consequence  of  the  presence  on  the  market  of  a laX  « 

for  ki.e?ainr“oiTloT  “»  /““S 

market  at  preint  ^rrheld  at  8?  a 89°  P??"®  ^ i"  ‘Ws 

were  at  88.  ” <>“>y  sales  of  the  month 

ka«nS  tr,nt' wt'  * 5f,‘5nT"“^  •'>'  “»'“k 

Ki.LTben^'v 

•ka/«=  fcmly  Uirsoi"  "1^“’ ”‘.  “■?  »' 

were  88^  and  92.  *'  «*<^‘‘cme  cash  sales  of  Tennessee  Sixes 

State  sw^uritS^^LS^osr^Ia*^^  ®‘*^«** 

month,  closing  at  93#  The  lel»i  advance  on  the  early  part  of  the 
was  95.  ° #•  Ihe  lowest  sale  was  at  93,  and  the  highest 

®'“*  '■"  *Io..  of  three 

9^.  The  » A ® *00.  The  lowest  price  oflered  wS 

feeding  this  markS  S thrbX*^°  probably  with  the  view  of 

tations  are  964-  (ffi  951  q_i  x * Jf  9“antities ; the  closing  quo- 

The  bonds  ar?,2X  t’ff  ?®®“  March  at  95  afd  97. 

capitalists.  ^ largely  held  at  home  by  banks  and 

at  Sc^dTs^'^here'^a'^T^^®  “®'’^®‘  securities  is  weaker 

There  have  in  the  market;  closing  price, I9I 

only.  “ transactions  at  87  @ 89f,  and  a limited  inquiry 

tnre,Tendbff'^hf%fff‘^'~'5u®  * ^«w  by  the  Missouri  legisla- 

i»sue  of  nearit  the  rail-roads,  involving  an  addiSal 

nearly  five  miUion  dollars,  influenced  the  market  to  a coSrJ- 
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ble  extent.  A decline  of  two  or  three  per  cent,  followed  the  ® 
the  measure.  At  the  last  moment  the  Governor  has  vetoed  the  bill  «na 
■ the  legislature  adjourned  without  further  action.  The  conseqaenw  has 
been  a recovery  in  price,  closing  at  82^  @ 82^.  The  highest  cash  price 
paid  in  March  was  82f,  and  the  lowest  80^.  _ . 

Canton  Company. — The  speculative  transactions  in  Canton  haw  no 
been  large ; it  has  advanced  with  the  market,  closing  at  20|  offered,  an 
21  asked.  Some  sales  were  made  in  the  month  at  22^,  but  the  advane 
was  temporary.  . . • 

Cumberland  Preferred. — There  have  been  but  few  transactions  in 
stock,  and  the  advance  is  probably  in  sympathy  with  the 
other  stocks.  The  sales  ranged  in  March  from  13^  to  16^,  on®  the 
ket  has  dropped  to  14^  @ 15^.  ;j 

Pacific  Mail  Company. — The  movement  in  this  stock  has  been  a p 
and  steady  rise.  There  is  a rumor  that  a dividend  of  fifteen  i«r 
will  be  made  in  May,  and  as  the  entire  business  is  now  in  the  m 
the  company,  without  any  opposition,  large  dividends  are 
dieted.  The  late  discovery  of  silver  in  larg® 
it  is  expected,  quicken  emigration,  and  the  transportation  ot 
bullion  will  be  an  addition  to  this  and  the  Panama  Comply  ’ 

Cash  sales  were  made  in  March  at  105 ; the  lowest  92^  extrem 
per  cent,  within  six  months.  , . m.i|  ijji] 

New~York  Central  Rail-Road. — ^The  Pro-Rata  Bill  been 

both  being  measures  imposing  restraints  on  this  road,  which  a 
pending  ml  the  month,  have  kept  the  price  from  rising,  and 

pression  seems  to  prevail,  however,  that  neither  measure  wi  p 
. the  consequence  is,  a rapid  rise  within  the  past  few  days,  the  c os  g 4 ^ 
tations  being  79^.  It  is  generally  believed  that  on  the  jgacbed 
the  legislature  this  stock  will  advance  materially.  The  snar 
79^  on  31st  March,  against  70^,  the  lowest  of  the  month.  ^ p^ad, 
Erie  Rail-Road  Company. — The  improved  business  of  t ^ 
and  the  more  satisfactory  arrangement  of  its  finances  now  pg 
have  caused  a firmer  feeling  in  the  shares  as  well  as  m aJ  c 
bonds.  The  demand  for  the  mortgage  bonds  has  been  goo  , 
have  advanced.  The  imposition  of  toll  and  the  Pro-Rata  yoad 

tions  pending  before  the  legislature,  do  not  seem  c«leoftb« 

as  much  as  the  New-York  Central.  The  bill  providing  for  jbe 

road,  and  the  re-organization  of  the  company,  is  on  its  passag 
extreme  prices  have  been  8f  and  1 Of.  winess  done 

Hudson  River  Rail-Road. — ^There  has  not  been  a is 

feelmff  that  me 


in  Hudson  River  stock.  There  is  a very  general  feeh^  t .jj 

doing  a good  business  and  will  soon  be  able  to  pay  a mvi  jj 

earnings.  The  worst  feature  of  the  stoek  is  the  fact,  tna  . 

.f„ 1„  rp.  . *v,- J and  improving "“5 


laige  parcels.  The  local  traflSc  of  this  road  is  laig®  . flactuatio®* 

The  quotation  at  the  close  is  40f . The  market  is  steady,  i 
of  the  month  being  2f  percent.  * ^Vcisveryfi®®’ 

Harlem  Rail-Road  Company. — ^The  market  for  these  s 0^  bnsiness, 
and  the  amount  offering  is  not  large.  The  road  is  doing  . J^a^ 
and  the  local  traffic  in  the  nei^borhood  of  the  city  is 
ket  steady  at  the  close  at  lOf  and  S6f.  The  latter  sold  as 
on  one  day,  and  reached  36f  at  another. 
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I860.]  Review  of  the  Stock  Market  for  March^  1860. 

Reading  Rail-Road  Company. — This  stock  has  been'  neglected  very 
much  of  late  for  speculative  purposes.  The  transactions  are  not  large, 
and  the  closing  price  is  43,  which  is  about  the  highest  price  of  the  month 
of  March. 

■’  Michigan  Central  Rail-Road. — ^This  road  is  one  of  the  best  managed 

of  the  Western  roads.  It  is  largely  held  in  Boston,  and  as  the  receipts 
. of  the  road  are  increasing,  the  period  for  the  resumption  of  dividends, 
it  is  hoped  by  the  stockholders,  is  not  far  distant.  It  forms  an  import- 
ant link  in  the  great  northern  route  to  the  West,  and  the  road  itself  is  in 
first  rate  condition.  The  closing  price  is  45. 

Michigan  Southern  and  Nortium  Indiana  Rail-Road. — There  has  been 
a very  active  dealing  in  these  stocks,  consequent  upon  a struggle  for  the 
^ management  of  the  road.  The  election  about  to  take  place  for  directors 
will  decide  the  question,  and  returning  prosperity  is  foreshadowed  by  the 
^ rise  wliich  has  taken  place.  At  the  close  the  market  is  somewhat  lower ; 
quotations  10^  and  20;^. 

^ Panama  Rail-Road  Company. — This  road  continues  a prime  favorite 

on  the  list  and  steadily  maintains  its  position,  whether  the  steamship 
lines  are  in  opposition  or  working  together.  The  advance  in  price  dur- 
ing the  month  is  well  maintained,  at  the  close  the  price  being  135^  a 
185|. 

Illinoit  Central  Rail-Road  Company. — This  road  has  made  a further 
call  of  five  dollars  per  share  for  the  purpose  of  paying  off*  the  floating 
debt  Notice  has  also  been  given  that  in  the  event  of  a failure  to  nego- 
; tiate  a loan  in  the  summer  to  pay  an  amount  of  bonds  then  falling  due, 

^ a further  call  will  be  made,  after  the  payment  of  which  the  company  will 
be  entirely  free  from  debt  other  than  the  mortgage.  The  business  of  the 
road  shows  an  improvement  over  last  year,  and  the  prospects  for  the 
spring  and  summer  are  flattering,  as  large  supplies  of  ^in  remain  along 
the  line  which  must  seek  a ma^ct  over  the  road.  After  the  announce- 
ment of  the  call,  the  stock  declined  to  60J,  but  closes  firm  at  62^. 

Galena  and  Chicago  Rail-Road  Company. — The  fluctuation  in  this 
stock  is  attributable  to  the  purchases  of  a party  in  New-York  for  a rise 
and  the  subsequent  sales.  There  has  been  a steady  demand  for  the  stock, 
and  the  prospects  of  the  road  are  considered  very  good ; the  closing 
price  is  62^. 

Cleveland  and  Toledo  Rail-Road  Company. — This  stock  has  steadily 
appreciated  during  the  month,  and  considerable  transactions  were  daily 
made.  The  stock  closes  near  the  highest  price  reached  in  the  month,  24|-. 

Chicago  and  Rock  Island  Rail-Road. — ^The  declaration  of  a dividend 
by  the  directors  of  this  road,  of  three  per  cent.,  which  has  been  fairly 
earned  during  the  last  six  months,  evidences  a return  of  a share  of  its 
former  prosperity.  It  is  now  generally  conceded  that  the  western  roads 
have  seen  their  worst  days,  and  that  hereafter  they  will  earn  fair  divi- 
dends. A decision  by  an  Iowa  judge,  adverse  to  the  Rock  Island  Bridge, 
was  used  to  depress  the  market,  but  as  the  case  will  be  carried  to  the 
Supreme  Court  of  the  United  States,  the  effect  of  the  decision  was  very 
slight ; the  stock  closes  firm  at  66f  @ 67. 

Pennsylvania  Coal  Company. — This  stock  has  not  been  very  largely 
dealt  in.  The  fluctuations  have  not  been  heavy,  and  the  price  at  the 
close  is  84^. 
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The  National  Wealth  of  Great  Britain, 

Delaware  and  Hudton  Canal  Company, — The  report  of  this  compscy 
is  looked  upon  as  satisfactory.  It  shows  increased  earnings  over  Isst 
year,  and  a prosperous  and  profitable  business ; it  closes  at  95^. 


THE  NATIONAL  WEALTH  OF  GREAT  BRITAIN. 

th«  London  Bankvnf  Clrotdar,  Fdiruory,  I860. 

The  aggregate  of  the  national  capital,  or,  in  other  words,  the  value  of 
the  material  wealth  of  the  country,  should  be  clearly  understood  y 
nanciers,  as  it  has  an  immediate  connection  with  the  amount  of  reveune 
to  be  derived  from  the  income  and  property  taxes.  Two  ® 

the  national  wealth  have  been  offered  to  the  public  within  the  ^ ® „ 
teen  months — one  by  Mr.  Edward  Capps,  the  author  of  the  “ J 

on  the  national  debt,  and  the  other  in  the  last  number  of  ^ 
Jteview,  No.  225,  pp.  236  to  272,  The  statistics  in  the 
view  are  supposed  to  have  been  compiled  by  a high  financim  an  o ji 
who,  from  having  held  the  oflSce  of  Chancellor  of  the 
be  supposed  to  possess  every  parliamentary  document  which  can 
light  on  the  subject. 

According  to  Mr.  Capps  the  following  are  stated  to  be  the  resn 
his  researches : 

T<^alv4aUki»r^^ 

Population.  KaaonaUPM. 

1700. 8,000,000  £16,000.000 

1800, 16,000,000  460.000.000 

1812 18,000,000  670,000,000 

1867, 30,000,000  800,000,000  , 

The  figures  in  the  Edinburgh  Review  are  somewhat  differen^o 

Ttor.  Jteal  Proportv.  Pononal  Proporty, 

1 803 jqi  ,063,000,000  £ 800,000,000  * I-®®"’"  ’,^00 

1814 1,660,000,000  1,200,000,000 

1846 2,800,000,000  2,200,000,000 

1868 8,200,000,000  2,776,000,000 

On  a subject  of  such  vital  interest,  it  is  much  to  be 
neither  Mr.  Capps  nor  the  Edinburgh  Reviewer  considered  i , 
to  give  the  authorities  or  data  on  which  these  calculations 
The  figures  bear  no  resemblance  in  either  case  to  the  ^|jy  Lord 

by  the  amounts  assessed  under  the  income  tax,  as  sho  j^jjgble 
Monteagle’s  return,  (No.  47,  Session  1859,)  and  it  capitsl®^ 

that  some  official  document  should  be  prepared,  wherein  g^use  of 
the  country  and  also  the  annual  income  were  placed  before 
Commons,  in  a form  which  would  appear  to  be  entitled  to  ere 
persons  are  inclined  to  doubt  the  accuracy  of  these  statemen  > j jjje 
is  reason  to  believe  that  sufficient  attention  has  not  been  c' 
best  means  of  obtaining  an  authentic  and  impartial  record  o 
of  the  national  wealth.  We  incline  to  the  opinion  th^  o 
estimates  are  understated,  and  that  to  a very  considerable  ex 
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gold  and  silver-bullion  and  coins. 

Assay  Office  ik  San  Francisco. 

jnent  at  San  Francisco.  The  establish- 

be  left,  as  in  England  and  F^npr  i"  • ^ si^'^er  should 

at  the  mints  as^in  the  United’*?? 

declined  to  keep  up  the  bnS  f?  States  Mift  ha^ 

have  been  much^CiLs^Sr  Sack  o?V*‘^‘  l 
ness.  This  difficulty  has  now  Len  obviat/rl  K^*!k  *“  refining  busi- 
, ^ mple  capital,  are  prepared  to  **®^  *^®®®  houses,  who,  with 

::  The  brought^refenTlv  one  of  tb! 

;.'  hshment.  Their  card  Lysf  ^ hare  made  at  the  new  esta& 

posit,  anTthrXargef  will”  bl^  ten  ^cJliL^^  ®^‘®’’  *^® 

after  melting,  and  a half  ner  cent  for  oonc^n  the  gross  weight 

and  one-eighth  of  one-sixteentf  ®n«  on  gross  weight  after  malting, 
under  or  over  $5  non  aa  th  i additional  for  bars  respectivelv 

: «»d  »p^Z  ’ "’  " “f  ‘'■»  •»"  i-vol'e.  «p.^t  “E 

’’“I”'  “‘“rS'O  ■)"»«-  per  ce.t 

do  so.  * witnessing  the  melting  of  his  own  gold  can 

The  Gold  Fields  of  Australia. 

I^om  ihs  Mahourru  Argut^  Dec,  ir,  1859. 

those  onate^W,^^®^  “®  ““®h  in  excess  of  recent  averages  as 
greatly  during  the  The  yield  has  fluctuated  ve“ 

make  the  avefage  TreeSt  LoSU  f-"'  *he  generar  result  has  been  to 
previous  quart^  of  tba  ^ ^ oduction  lower  than  it  has  been  during  any 

02.  troy ; orth?vaW^®7^T*  ^ qr.  10  lb.  4 

responding  die  oft  ^4  per  ounce,  of  £8,513,296.  Up  to  the  cor- 
06  tons  e^ewt  2 ‘he  shipments  amounted  to  2, 3 12, 095  oz.,  or 

^0*248,380.  ^ *he  value,  at  the  same  rate,  of 

brought  into  Melbourne  by  the 
rom  all  the  gold  fields,  are  given  for  three  months,  ending  on 
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Saturday.  In  the  statement  will  be  found  the  total  for  the  corresponding 
period  of  each  year,  1851 — 1858 : 

Total  for  

ToUl  for  1868 

The  deficiency  between  the  yield  of  these  three  months  and  that  ® 
the  corresponding  three  months  of  1858  amounts  to  69,460 
very  nearly  a fortnight’s  production  at  the  present  average.  ^ 
off  may  be  traced  to  various  co-existing  causes — ^the 
diversion  of  the  labor  of  the  miners  to  preparations  for  ensuring  as 
supply  for  the  future,  and  to  the  commencement,  by  many  of  the  jo 
stock  companies,  of  their  preliminary  works.  It  must  be  ^rne  in 
that  not  one  of  the  associated  enterprises  recently  instituted  has 
sufficiently  long  in  operation  to  permit  of  any  return  being  „ 

In  the  following  table,  compiled  by  Messrs.  William  ,, 

the  monthly  shipments  are  given  from  the  opening  up  of  the  go 
to  the  close  of  last  year : 


1851. 

1853. 

0Z9, 

099. 

January, 

160,076 

February,.. . . • 

162,662 

March, 

107.406 

April,, 

May, 

92,612 

94,975 

June,. 

162,242 

July, 

179,411 

August 

172,090 

September, . . . . 

161,188 

October, ...... 

248,396 

November, . , . , 

322.650 

December 

131,162 

Total, .... 

1,974,976 

1855. 

1S56. 

Oun 

Oz*. 

January, 

819,550 

February, 

187,274 

219,687 

March, 

826.740 

April, 

282,606 

May 

228,824 

June, 

196,603 

July, 

127,826 

August,. ....... 

829.020 

September, 

) . . 268,086 

242,929 

October, 

207,623 

November, 

....  262,637 

163,722 

Decembeir, 

. . . . 142,172 

860,656 

Total, 

...  2,576,746 

8,008,811 

1SS8. 

OM. 

265,662 

18»,678 

160.460 

147,941 

169,641 

170,260 

186,280 

228.029 

818,974 

176,269 

166,021 

884,964 

2,497,728 


On. 

806,001 

188,665 

212,967 

260,080 

164,671 

161,868 

247.086 

197,452 

249.926 

829,326 

223,922 

197,661 

2,729,666 


ISU. 


178,148 


282,011 
116,«77 
287,105 
146, 75« 
200,669 
144,188 


82,211 

139,248 

288,618 

2,144,699 

ISJi 

on. 

206,796 

200,766 

224,711 

171.891 

240,314 

175,002 

126,287 


iong'6 


Kamsas  Gold  Mikes. 

The  paying  diggings  already  discovered  are  within  1^® 

Peak  and  Pike’s  Peak,  from  north  to  soutb,  and  em  , ,.  of  west 
one  hundred  and  fifth  and  one  hundred  and  seventh  . joes  no^ 

longitude.  But  the  geological  formation  of  these  Joe 
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,ij  apparently  differ  from  that  of  the  whole  range.  Gold  has  been  known 
to  exist  in  Utah  for  several  years,  though  the  Mormon  leaders  have  kept 
it  a secret  as  far  as  possible.  It  has  also  been  found  near  Fort  Bridger, 
in  the  vicinity  of  Fort  Laramie,  and  at  various  other  points,  further  south, 
^ embracing  the  present  known  gold  region  and  extending  beyond  it. 
if  During  Iwt  summer  and  fall,  the  writer  of  this  journeyed  a thousand 
miles  from  north  to  south,  among  the  Rocky  Mountains  and  along  their 
^ eastern  slopes,  in  Nebraska,  Kansas  and  New-Mexico.  In  the  last  named 
Territory  he  saw  remarkably  fine  specimens  of  gold,  obtained  only  a few 
miles  from  Santa  Fe ; and  his  observations  along  the  whole  route  con- 
^ firmed  previous  impressions  that  the  whole  mountain  ranges  from  Salt 
Lake  to  Mexico  abound,  at  intervals,  not  only  in  gold,  but  also  in  silver 
^ and  the  baser  metals,  and  will  ultimately  prove  the  richest  and  most 
extensive  mineral  region  in  the  world. 

■I  In  corroboration  of  this,  it  is  a noteworthy  fact  that  the  recently  dis- 
covered  “Washoe  Mines”  of  ^old,  silver  and  copper,  about  which  so 
much  excitement  exists  in  California,  are  in  the  same  latitude  with  the 
Pikds  Peak  diggings^  though  nearly  a thousand  miles  west  of  them  ; and 
that  much  of  the  intervening  range  of  country  bears  indication  of  being 
a rich  mineral  region.  The  Waskoe  niines  are  in  the  Carson  Valley,  on 
the  western  borders  of  Utah.  Recent  advices  state  that  a single  “ claim  ” 
in  a silver  “ lead  ” has  been  sold  for  forty  thousand  dollars,  and  express 
fear  that  many  mining  localities  in  California  will  be  nearly  depopulated 
as  soon  as  spring  opens,  and  the  stampede  commences  for  the  Washoe 
diggings. — Chicago  Press  and  Tribune. 


Coinage  of  Small  Silver. 

J.  Ross  Snowden,  Esq.,  Director  of  the  United  States  Mint,  states 
that  the  coinage  of  the  dime  and  half-dime  for  1 860  will  be  in  a new  and 
improved  dress : 

The  present  wreath  on  the  reverse  will  give  place  to  a more  appro- 
, priate  and  national  one,  being  a festoon  composed  of  the  chief  produc- 
tions of  our  country,  interspersed  with  oak  leaves,  as  emblematic  of 
strength  and  durability.  The  legend  “ United  States  of  America,”  will  be 
transferred  from  the  reverse  of  the  coin,  where  it  now  appears,  to  the 
obverse  or  principal  side.  The  device  on  the  obverse  is  not  otherwise 
changed,  but  the  execution  of  the  dies  is  somewhat  improved.  The  de- 
vices upon  the  half-dime  will  conform  in  all  particulars,  except  the  deno- 
mination of  the  coin,,  to  the  dime.  The  cent  will  also  appear  with  a new 
reverse,  on  the  new  year.  A much  improved  wreath,  composed  of  oak 
leaves,  takes  the  place  of  the  present  one,  and  is  surmounted  by  the  na- 
tional shield,  or  “ armorial  achievement,”  as  it  is  termed  in  the  resolution 
of  Congress  of  June  20,  1782,  where  it  is  described  as  follows:  “Pale- 
ways  of  thirteen  pieces,  argent  and  gules;  a chief,  azure.”  The  follow- 
ing is  a brief  description  ot  their  hermdic  terms : The  horizontal  lines  on 
the  top  of  the  shield — a chief,  azure”  denote  a blue  color.  The^  pale- 
^ays  of  thirteen  pieces  and  spaces,  or  vertical  lines,  represent  the  thirteen 
original  States ; the  lines  denote  a red  color.  The  space  between  the 
lines  is  argent,  or  silver,  and  represents  the  white  color  in  coats  of  arms. 
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From  this  description,  we  learn  whence  comes  the  “ red,  white  and  blut 
The  red  is  symbolical  of  courage,  the  white  of  purity  and  beauty ; anutM 
blue,  liberty  and  equality,  particularly  as  applicable  to  the  union  m 
equality  of  the  States.  The  import  of  this  heraldic  device  is  frcqaenuy 
mutilated  by  having  stars  or  mullets  placed  on  the  chief;  but  these  o 
not  belong  to  our  “ arms,”  although  the  former  find  an  appropriate  p 
on  the  flag  of  our  country. 

Clipping  the  Gold  Goins. 

The  ofifence  of  “ clipping  coins,”  which  was  earned  to  m 
extent  prior  to  the  restoration  of  the  silver  coinage  in  the  reign  of  _ 
liam  III.  as  greatly  to  lower  its  value,  but  of  which  we  had  heard  no  ^ 
for  many  years,  appears  to  have  once  more  made  its  appearanooio^^^ 
country.  We  have  seen  a sovereign,  from  the  edge  of 
metal  had  evidently  been  removed,  and  a fresh  and  coarser  F 
upon  it.  It  was  stated  to  us  that  the  loss  of  metal  amounted  o 
fourth  of  the  whole  weight ; and  it  certainly  was  siiflScient  ^ ® ^ 
very  obviously  the  diameter  of  the  coin  J so  that  it  would  he  a mo® 
to  attract  the  notice  of  any  one  who  looked  carefully  at  it  iiwr. 

Church  Silver. 

Yesterday  a large  quantity  of  old  silver,  which  was 
the  church  property  in  San  Rosario,  Mexico,  was  lodged  m « _ ^ 
States  Branch  Mint  in  this  city  for  smelting,  assaying  ““  J’jiueJ 
consisted  of  large  thin  plates  of  silver,  which  appeared  to  nave  o 
the  altar,  and  to  have  served  for  the  adornment  of  the  figures 
silver  swords,  scabbards,  images,  representations  of  hands,  ^ It 
baptismal  fonts,  candlesticks  and  a large  variety  of  other  orna  . 
was  deposited  by  Mr.  L.  L.  Lawrence,  who  arrived  lately  on  . . j;  | 
Falmouth,  and  to  whom  we  are  indebted  for  the  following  a 
appears  that  several  of  the  churches  in  that  portion  of  P r the  . 
rent  of  some  sort,  but  since  the  State  has  fallen  into  the  a . i 
Liberal  party  this  rental  has  been  withheld,  and  the  Conser 
who  claim  the  church  property,  refbsed  to  pay  it  under  any  cir  i 

The  Liberals,  anxious  to  possess  all  the  resources  of  th®  ^ispro-  1 

keep  them  from  the  hands  of  the  Conservatives,  pounced  up . j (ie  j 

perty  and  sold  it  to  the  highest  bidder.  In  this  manner  i . S 

property  of  Mr.  Lawrence.  It  weighed  6,127  ounces,  an  , 

worth  nearly  $8,000. — San  Francisco  Herald,  Nov.  24. 

.1 

The  Quicksilver  Mine  at  St.  Helen  s.  , 

It  will  be  remembered,  says  the  Santa  Bosa  their  j ; 

speaking  of  the  St.  Helen’s  mines,  and  the  Suit 

availability,  we  also  remarked  that  good  would  • j^^inent 

as  the  range  of  mountains  of  which  St.  Helen’s  is  tjjiseicit^ 

point,  doubtless  contained  vast  amounts  of  minerals,  and  It 

ment  would  stand  a chance  to  bring  some  of  the  deposi  | ^ 

now  seems  that  this  semi-prophesy  has  proved  true.  I 
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. ,5  Helen’s,  whicS  hw  Len\rac^i  fol-  h of  Mt.  St 

, : from  southeast  to  northwetr  It  If  u 

contained  in,  and  htersI^rLd  thLZ\  quicksilver, 

: rock.  BybreakinAhTE  V-  ^ loose  porous 

large  and  wme  smfll-^usui  fr^mX 

a minuteness  scarcelr  visible  ^ Antr  ^ ®*^®.of  a large  pin-head  down  to 
jected,  causes  Sr^Slve^  to  fT?  « «“1>- 

collected  together. " Tho<se  wt^w  k'  ^ ? globules,  which  may  be 

saw  cavities^as  lame  as  a bullet  k*  ? ® say,  that  they 

- rocks  in  one  placef  in  by  breaking  a number  of  thi 

man  may  easily  gather  a^ viaf full  ®’  Peddles  accumulate,  so  that  a 

: .tL^o^X!  rC\“7T?i 

::  number  of  spedmenlof^^^^^^  Zv'  ^l‘b  them  a 

into  the  rock^uffidentfv  penetrated 

' or  worL  Of  7k-^  determine  whether  it  will  thereby  get  better 

result  is  like^LX  fffort!  “ ®bort  time,  fnd  if  the 

be  expected!  ^ ^ ^ minerals,  rich  discoveries  may 

Sale  op  Old  Coins, 

%bg!^i?J  dillnr  K took  place  in  New-York,  March  27. 

Mass?cEf?«  • ^8 ; a cent  of  1793,  $5  25 ; 1799,  $11  25. 

A flvin”**  pine-tree  threepence  brought  $6  75.  It  bore  date  1652 

I)ro/ffhf  5^cents  each  ^ ^ brought  $9.  Dhnes  of  the  year  1800-1-3 

sale  of  Ameri^n  ccnt,“?h  Tia-  I"  the 

brought  hSrDrice,  A ’^®«7  bvely,  and  some  of  them 

1793°*9  on  buk  cent  of  1793  went  for  $4  50;  a cent  of 

at  $2  eir  ’ ? ^®t7,  $2.  Two  half  cents  of  1833-rwent 

bn^  went;r4rL  $^50^  f V'  • 9“«  Chalmers’  Annapolis  shil- 
cent  of  Georgia^O^^  A t ^^2,  $4  50.  Toy 

Jars,  half  dolC  x 7-f  ® number  of  old  American  dol- 

inteVest  appeS  to\l  Z%  high  prices.  All  the 

was  a lar^fvarietv  *“i  ?®  n°PP®''  ®®“s.  which  there 

niany  doltars  ThAso^^^i^*®®®*  from  three  cents  a piece  up  to  as 

paid;  -^bose  we  have  quoted  were  some  of  the  highest  that  were 


A 

A 


Sale  op  Coins  and  Autographs. 

very?ucw8?fut2lc  9°«ton,  had  on  Thursday,  March  29,  a 

sale  of  antique  Amencan  coins,  medallets,  rare  autographs. 
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&c.,  at  their  auction  rooms.  The  following  were  some  of  the  pnces 
obtained ; 

Silver  dollars  of  coinage  of  1775  down  to  1847,  at  1160  to  $nOi 
half  dollar  of  1794,  $ I 05;  do.  1815,  $1  85;  dime,  1798,  $1  20;  bslf  • 
dime,  1846,  60  cts. ; cents  of  1793,  $3  26 ; 1794,  $1  01 ; J!’ 

1797,$!  01;  1799,  $8  25;  1801,  $1  51 ; 1804,  |5  26; 

1813,  $111;  medallet  of  Washington  cent,  1791,  $4;  of  cent  of  I W 
$3 ; of  half  cent  of  1793,  $3  50 ; of  half  dollar  of  1815,  $1  50;  of 
of  1796,  75  cents.  ,, 

Autograph  of  John  Aldeu,  1620,  sold  for  $21  50 ; of  Oliver  Cromw 
1648,  $25  ; Gov.  Thomas  Hutchinson,  $2  12;  Judge  McLean,  $3 
poleon  L,  $3  50  ; Gen.  Joseph  Warren,  $12 ; Geoige  Washington,^  - 
Thomas  Jefferson,  $2  ; Andrew  Jackson,  $1  50 ;.  Paul  Bevere,  > 
Aaron  Burr,  $1  60 ; Caleb  Strong,  $1  60. 


THE  LONDON  MONEY  MARKET  FOB  FEBRUARY. 

From  the  London  March  1. 

Subjoined  is  a table  of  the  fluctuations  in  the  Stock  and  Share 
during  the  month  just  ended.  Notwithstanding  the  goljliS 

and  commercial  announcements  of  the  period,  the  range  of  o 
been  unusually  limited,  the  difference  between  the  highest 
prices  being  only  1^  per  cent.  lie  general  result  has  Iwen  w 
an  improvement  of  f per  cent  In  the  railway  market  the  cna  ^ 
been  of  a corresponding  character.  On  the  Paris  Bourse 
month  there  has  been  a recovery  of  little  more  than  half  a cen 

]86(t 

FluotuaiiiMM  in  th$  Stock  and  Share  MarkeU  during  the  Month  of  Fehrwff^t 
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THE  BANK  OF  ENGLAND  AND  THE  DISCOUNT  HOUSES. 

From  iho  London  Banhert?  Circular^  Fottruary^  ISOOl 

\ . 

After  the  panic  of  1857,  the  Bank  of  England,  with  a view  to  ^ard 
;i  itself  against  unlimited  claims  for  assistance  pressed  in  times  of  difficulty 
by  the  discount  houses,  declined  to  extend  to  them  the  discount  accom- 
modation, up  to  that  time  a branch  of  the  bank’s  business.  It  closed 
the  discount  account.  A pamphlet  has  been  published  during  the  past 
U week,  suggesting  a relaxation  of  this  stringent  rule.  It  is  urged  that  re- 
cent  events,  and  the  modified  pressure  of  January  in  this  year  and  in  April 
of  last  year,  have  proved  the  unsoundness  of  the  restriction.  It  is  ad- 
mitted, “that  no  bank,  as  at  present  constituted,  can  possibly  be  expected 
to  promise  an  unlimited  amount  of  aid  to  any  one,”  and  it  is  suggested 
that  the’ bank  should  “ convert  them  into  regular  customers  by  fixing  a 
minimum  and  maximum  account  to  be  always  kept  open  at  a certain  rate 
of  interest,  with  the  plain  understanding  that  they  are  not  at  any  time  to 
n expect  accommodation  beyond  the  prescribed  limits  as  a right,  and  that, 
if  they  have  occasion  at  any  time  to  apply  for  a further  temporary  ad- 
vance, the  granting  of  such  additional  supply  must  depend  entirely  upon 
whether  it  is  quite  convenient  for  the  bank  to  do  so.” 

^ We  are  not  convinced  by  this  reasoning  of  the  propriety  or  necessity 
of  resorting  to  the  panic-creating  system,  superseded  in  1857.  It  really 
amounts  to  this,  that  the  discount  houses  desire  to  be  placed  in  the  same 
position  as  the  Bank  of  England  in  a crisis,  viz.,  a right  of  appeal,  with 
j the  certainty  of  success,  to  a power  greater  than  their  own,  to  guarantee 
them  against  the  consequences  of  their  own  arts.  How  speculations 
would  grow,  how  transactions,  now  shunned  as  two  speculative,  would  be 
courted  if  the  discount  houses  were  only  assured  that  their  own  money 
need  not  go  first.  It  suggests  to  ns,  to  advise  the  discounters  to  read 
Major  Downing’s  letters,  and  particularly  one,  in  which  the  chum  is  in- 
troduced to  illustrate  the  currency  difficulty  of  the  house.  “ Well  Major,” 
says  the  General,  “ he  is  a plaguy  curious  critter,  arter  all ; he’ll  make 
wheels  turn  sometimes  right  agin  one  another,  yet  he  gets  along,  and 
when  he  lets  his  slice  f ally  or  some  one  knocks  it  out  of  his  handy  it  always 
some  how  falls  butter  side  up:^  “Well,”  says  I,  “ Gineral,  don’t  you 
know  why.”  “ Not  exactly,”  says  he,  “ Major.”  “Well,”  says  I,  “I’ll 
tell  you,  he  butters  both  sides  at  once,”  says  I.  It  seems  to  us  that 
Major  Downing  understood  Lombard-street  as  well  as  New-York. 

The  Bank  of  England  being  responsible  for  the  reflation  of  the  rate 
of  discount,  and  consequently  for  the  continued  avoidance  of  the  drain 
of  bullion,  found  its  nicest  calculations  thwarted  by  the  operations  wd 
demands  of  the  bill  brokers,  and  a veiy  stem  and  uncommonly  convinc- 
ing case  must  be  made  out  ere  the  bank  can  be  called  upon  to  cancel  its 
ban,  now  found  onerous.  The  transactions  of  the  banking  department 
with  bill  brokers  was  found  to  embarrass  the  circulation  department.  The 
remedy  suggested  is  fallacious.  The  bank  has  no  guarantee  that  it  would 
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be  profitable  to  them  in  times  of  prosperity,  Whilst  the  certanty  is  bsfow 
them  of  its  being  an  irksome  and  hazardous  risk  in  the  hours 
The  discount  houses  should  stand  upon  their  own  bottom.  Tbeysw 
middle-men  between  the  bankers  and  the  merchants.  They  go  the  round 
of  the  bankers  every  morning  and  borrow  from  those  who  have  to  len  i 
and  lend  to  those  who  want  to  borrow.  What  they  ask  is,  that  they 
should  have  the  privilege  of  re-discounting,  or,  in  other  words, 
addition  to  their  capitru  and  their  means  of  operating,  in  excess  of  « 
natural  state  of  the  market,  the  result  of  which  may  be  summed  up  m 
the  momentous  word — speculation.  , , 

The  multiplication  of  discount  houses  and  discount  companies  no  e 
an  adherence  to  this  rule  of  the  bank  sound  policy.  It  j. 
business  to  the  capital  of  the  firm  or  company,  and  to  the 
capital  available  and  not  required  by  bankers,  and  leaves 
conduct  its  own  operations  as  free  as  any  other  company.  Ke  diwoan 
ing  of  bills  is  part  of  the  business  of  the  banking  department,  in  whic 
proprietors  are  solely  interested  ;•  and  no  claim  on  the  bank, 
the  Bank  of  England,  to  force  it  to  alter  its  policy,  by  a 
without,  opposed  to  the  interests  of  its  propriety,  can  be 

We  are  not  discussing  any  point  inserted  in  the  Bank  Cnarter^^j 
we  have  our  own  opinions,  and  tolerably  strong  ones,  to  be  avo 
ocedbion  demands  it.  We  simply  refer  to  the  appeal  made  in  t e 
est  of  the  discount  houses,  and  can  only  recognise  the  propne  y 
demand  on  the  houses  asking  for  it,  as  accommodation  in  ® 
own  difficulty,  to  be  accompanied  by  a complete  scrutiny 
as  a just  security  to  the  proprietary,  in  the  same  way  that  a ban 
from  imprudent  operations  sought  the  assistance  of  a noom  F 
rival.  It  must  be  conceded  experimentally — must  be  denied  on  p ^ 
pie,  and  we  sincerely  trust  that  the  bank  will  adhere  firmly  o 
and  stringent  rule. 


THE  BANK  OF  FRANCE. 
Operations  during  the  tear  1859. 


In  the  year  1868  the  bank  opened  a credit  to  the  to 

panics,  and  sold  for  them,  in  the  space  of  seven  months, 
amount  of  246,000,000  francs.  Its  assistance  was  again  . fp 


^ noo  000  franc*- 

by  the  companies,  and  in  consequence  it  advanced  250,0  , 

The  total  amount  of  operations  of  the  central  bank  and  bran  ' 

in  1858  had  been.  . . .! “ 

amounted,  in  1859,  to Ron’oOO  “ 

being  an  increase  of. bad  been 

The  rate  of  discount  which,  on  the  24th  of  S^teniber,  ^ p^f 

fixed  at  3 per  cent.,  was,  on  the  4th  of  May  following,  ran 
cent.^;  but  on  the  5th  of  August  it  was  reduced  to  3j, 
remained  at  that  figure. 
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% in  V ‘le  bank 

: a in  1859, ■*»561, 000, 000  francs 

being  an  increase  of. . . ..  .1 4,947,500,000  “ 

,,i;.  ^i*®®nnts  were  lowest  on  tbn  ifiili  * r" if  " *L  ®86, 600,000  “ 

,ri  francs,  and  highest  on  the  31st  of  430,197,300 

,r  a^lvances^made  on  fi^ncs.  The 

: being  225,754,900  francfC  nnbL  ""  v ®®^’227,700  francs; 

V;  railway  shares  ^d  bonds  and  To^e  aooT  ’ 526,000  francs  on 

Foncicr.  In  ISSa  tW  ’ ? ®>»46,800  francs  on  bonds  of  the  Credit 

showing  an  increase  ft  18^5'9Tfl4  6*9^1  on'f  ^ ®°’^®»>532,600  francs, 

; ;«‘«fJ«ly,paidthe  bank  6 000M^^^^^  The  tre^uiy,  on  the’ 

25,000,000  francs  • so  tb^r*.  rlmV  ?’  ®“l>*«q“ently,  a further  sura  of 
been  paid  in  1 858)  40,000,000  francs  ^ 5,000,000  francs  havirtg 

: ^oXt  ca^ltaUyVelS:  orol  -thorized  to 

pay  into  the  tVeasuJlOO  000  000  fran!f  1 flT  *<> 

return  3 per  cent  ° ^ 1859,  receivine  in 

; payment,  such  price,  however  00^1^0  preceding  the 

of  100,000,000  francs  thL  bant  b*  j That  sum 

of  Dec^b’c"  b«  by  . i°T,. f. ‘"=“"'7  »”  'ho  81»t 

representing  that  sum  ?s  onlv^rb^  government,  the  Rente 

meantimelperceTontbpLl^*^  in  June  next,  and  in  the 
tion  will  give^  revenue  of  lOf  flsn  **  * k^u  1“  <l“o®- 

doBd  fron?  the  op^mtiol  „nb/S„k  »» 

I85»,  olftbfioTh  oTLTX  mL^  low  as  243,000,000  (nines,  but  in 
209,000,000  franc,  -ras  312,000,000  (lanes,  being 

W oflt„Totb'‘?V^  •’““■7  w»  ?4l:^C 

francs,  the  minimum^-  and  on  the  24  b nf  r»“”®  k^®  lu®  «®8,157,000 
705,882,100  francs.  ^ ^ December  the  amount  was 

in  1^85  °P«rations,  which 

^“1859,  an  increase  of  "®^®  3.588>80<>,000  francs 

tablishedlln  tb^^"^^®®’  k*'  ®’“*'**  fbe  other  at  Bayonne,  were  es- 

amouSt  of  bSLess“  wl  tW  Tm  '^■u  SreaZ 

francs,  an  increaTovriS8  of  ^ total  being  469,567,000 

importance  was  tbnf  nf  T 88,737,000  francs;  the  next  in  order  of 
francs,  or  66  546  onn  operations  of  which  were  342,946,000 

loans  °,Uh  2«|C  Py>“‘'-“e  7ot;  (ben  Bor- 

Ihc  fourth  was  Traf^°““  f™"f*.»n  incase  of  6«,6«2,000  francs;  and 
being  a fallinc^  nff  business  to  the  amount  of  261,568,000  francs 

branches  ®“  ^he  operations  of  tl 

Chateauroux  6 865-*"t  36,105  francs;  Bayonne,  43,181; 

The  ordinal^  Mn’en^?  ffb^®^  ^r*"i®k  ^'•“’oges,  121,366  franca 

francs  anrl  .JT  of  the  central  bank  amounted  to  2,672,910  000 

ncs,  and  those  of  the  branches  to  2,932,393  francs,  being  6,606:303 
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The  Bank  of  France. 

francs  in  all.  Deducting  that  sum  from  the  profits  realized,  there  remain®^ 
a balance  suflScient  to  enable  a dividend  of  53  francs  to  be  paid  for  ^ 
first  half  year,  and  one  of  62  francs  for  the  second,  or,  in  all,  115  franc 
per  share  of  1,000  francs. 

The  Moniteur  publishes  the  following  monthly  debtor  and 
count  of  the  Bank  of  France,  made  up  to  end  of  February.  Tnc 
responding  figures  of  last  month  are  added: 

Debtor.  February, 

Capital  of  the  Bonk,.. fca  91,250,000  ^^njVo'ooo 

Pro6ta  in  addition  to  Capital,  (Art  8,  I^w  of  June  ^ 

Reserve  of  the  Bank, 12,980,760  u iok’ooO 

New  Reserve, 9,125,000  iWoOO 

Do.  in  landed  property, 4,000,000 

Notes  in  circulation,. 788,997,675  ^ 17 nsgViS 

Bank  notes  to  order,. 4,867,949  Agl  836 

Receipts  payable  at  sight, 7,472,349  057 ’714, 121 

Treasury  account  current  creditor, 238.676,638  i56984!l8f 

Sundry  accounts  current, 166,811,598  00*717.9®^ 

Do.  do.  with  branch  banks, 88,000,074  M13.3S9 

Dividends  payable, 1,667,018  4|99l,053 

Discounts,  sundry  interest, 2,189,366  j'508,470 

Commission  bn  deposits, 3,200,431  1 405,766 

Rediscounted  the  last  six  monts, 1,466,768  » j 02O 

Surplus  on  bills  overdue, 2,197  q 869.051 

Sundries, 2,878,616  

Total  francs, 1,406,276,843  1,444,8- 

Januorf- 

Cbrditoe.  iq«  450,^1 

Cash  in  hand, fcs.  173,314,878  <150  707,298 

Cash  in  the  branch  banlu,. 866,680,929  045 

Commercial  bills  overdue, 

Commercial  bills  discounted,  not  yet  due, ’ 286.400,538 

Do.  do.  in  the  branch  banks,  266,692,908  jj  gOO 

•Advanced  on  deposit  of  bullion, 87M*^ 

Do.  by  the  branch  banks, 80,827.800 

Do.  on  French  public  securities, 13,648,100 

Do.  by  the  branch  banks, 

Do.  on  railway  securities, 83,254»000 

Do.  by  the  branch  banks 

Do.  on  Credit  Foncier  scrip, 268,600 

Do.  on  branch  banks’ scrip, 282, oOU 

Do.  to  the  State  on  agreement  of  June  30,  ^ 65,000,00; 

1848, 65,000,000  jo  p8O,750 

Government  stock  reserved, 63,706*^$! 

Do.  dispoaabU 58^^  4,000,f 

Hotel  and  furniture  of  bank 

Landed  property  of  branch  banks, 

Expenses  of  management,.. 

Sundries 2.112,108  joo,flfl« 

Rentes  Immobilis^es,  (Law  of  June  9,  1857,) 100,000,  ^ 

1 444,8**'®’* 

Total  francs, 1,406,276,84* 

Certified  by  the  Governor  of  the  Bank  of  Srcai»«»!!L 


^ Not  given. 
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LONDON  JOINT-STOCK  BANKS. 

bant,  i„ 

mg  their  respective  capitals  and  exte*^t  of  “P’  exhibit- 

periods  at  which  they  were  severauf  o^n  *™j^actions,  as  well  as  the 

date  when  establishe^d,  capitals  S ‘^e 

there  is  little  variation  Sm  the 

being  only  an  increase  of  £271  848  or  Wq  tl.  difference 

also,  the  amount  of  guarantee  fnn^^V  i ‘^“"three-quarters  per  cent. ; 
dend  for  the  year  185fl  • an/l  tu  profits)  of  each ; rate  of  divi- 

•ee  fund,  cCa  depSftS:  S-n- 


- «uu  »Y  etiminsler  Bank,  1884 
l-ondon  Joint^ock  Bank,  1 gm 

Union  Bank  of  LoDdoD, i". 

^don  and  County, 1S3, 


Jikzr.  Paid-up 
>Uaf, 


600,000 

720.000 

too, 000 

800.000 
800,000 
800,000 
179,045 


DepoHt 
Aooounts, 
£ 11»1 15,697 
0,656,797 
9,818,891 
4,975,029 
926,814 
2,222,976 
1,599,140 
140,784 


Guaranies  1859. 
Pund.  Pr,  Ct. 


£ 190,591 
228,840 
94,633 
105,000 

76.000 

88.000 

12,240 


20 

23;^ 

15 

12 

7 

6 

5 


£ 8,899,045  £ 89,855,078  £ 788,804 


Capital  to 
LiabilUi^i. 
Per  Cent, 
10.07 
8.66 
8.74 
12.16 
40.48 
1484 
19.52 
77.18 


I o Jt  435,804 

mentdJringtheVS^^^^  of  the  progress  of  each  establish- 

joint-stoc^bS®tu^^^^  iast  f ogress  of  the  London 

bonus  per  uu.umTl^  thSo  Td.^  “d 

Joposit  accounts  percent  7 ’ <lo"n"u>l  increase  of  current  and 


Bakks, 


I 


— jear 

tendon  and  Weatmlnater  Bank, J JIm 

( 1869  . 

London  Joint-Stock  Bank, j I 

1859  f 


■ 


1859 

1849 

1854 

1859 

1849 

1854 

1859 


i 


228.02 


19t98 


Union  Bank  of  London, 

London  and  County  Bank, 

I 1»0»  J 

Comiacciai  Bank  of  London, i J|^  j 

( 1859  j — su.ww  s j 

per  ce'nt^ffi  ‘^'"T  J»»"  120.50 

in  the  - «-22  wr  eent.  The  'ratio  of  inercaee" 

totals  of  tb?  T J.  P.  U?"  211.40  per  cent.  The 

01  the  London  and  Weetminster,  and  Dnion  oflondon,  .how 


Depoeit 
Accounte. 
£ 8,680,628 
7 177,244 
11,115,697 
2,79*2,507 
6,161,154 
9,556.797 
2.885.617 
7,081.477 
9.818,891 
1,675,494 
8,779,945 
4,975,029 
541,804 
1,265.908 
926,814 


Guarantee 
Pund, 
£107,844 
184  526 
200,000 
182  728 
155.852 
229,870 
50.000 
50.000 
94  683 
28,8«8 
61.671 

105.000 
17,418 
64,019 

75.000 


Patio  cf 
n.  decennial 
Viv  a.  Increase. 
Per  a.  Per  Cent  . 
6 


14 

18 

23 
18 
6 
16 
15 
6 
12 
11 
6 
10 
7 


202.00 


242.23 


t 

I 


70.97 
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a moderate  decrease ; but  in  those  of  all  the  others  there 
increase.  The  Western,  of  London,  which  in  „ living 

for  £278,961,  has  since  ceased  to  exist — the  hulk  of  its 
been  transferred  to  the  London  and  County.  The  I^n  ^ 
minster  dividend,  which  in  1858  was  18  per  ‘ ' 

that  of  the  London  Joint-Stock  has  been  lowered  fr^ 
amount  of  32^  to  23^.  The  Commercial  and  City  Ban^  wn  ^ 

5 per  cent,  in  1868,  have  gone  up  respectively  to  7 and  o p 


THE  SAVINGS  BANKS  OF  EUROPE. 

By  Ebwabb  Ebwabb#,  Esq.  Irom  (he  “ Eneydopedia  Britannica,"  vol.  xl*-  ^ 


Early  History,  ll.  Great  Britam 
\.  Germany.  \l.  Prussia.  NU.  Austna.  \I1L  if  y,  ^ 

Portugal^  c£rc. 

Thb  earliest  savings  banks,  prop/rly 
quainted  are  those  of  Hambuigh, founded  m ’ less  closely,^® 
nine  years  later  in  date.  Both  were  restricted,  “ore  o 
the  use  of  domestic  servants,  handicraftsnaen  and  • 

burgh  Bank,  too,  formed  part  of  a general  scheme  lor  inc 
of  poor’s  funds.  Neither  of  them  appears  to  have  attracted  J 
in  England. 

I.  Great  Britain. 

For  the  first  British  savings  bank  we  beg““'’-^ 

of  Tottenham,  near  London,  where  a ‘ adults  in  1®®^; 

Miss  Priscilla  Wakefield,  in  Johu  MrcKEBsr,  * 

The  first  in  Scotland  was  established  by  Ac  Rev.  J 

West  Calder,  under  the  title  of  “ The  West  Calde  ^ empire 
But  the  virtual  founder  of  savings  banks  m the  ■ attent'®® 

Henry  Duncan,  minister  of  Ruthwell,  in  many  tract® «® 

was  first  attracted  to  the  subject  in  reding  one 

matters  of  social  economy,  written  hy  John  „rTottenham,  in 

Between  the  little  experiment  for  childrw  at  lotw  ^l,,cb 

that  decisive  experiment  at  Ruthwell,  in  j 

placed  the  value  and  success  of  savings  banks  J j at  Fatb,  e*® 
very  noticeable  institution  of  this  kmdwas  tha 
ively  for  domestic  servants,  in  1 808.  The  ^ere  lii“i*®f 

Douglass.  The  sums  receivable  from  any  one  d p argred  for  i*® 
£50.  On  the  attainment  of  that  sura,  facilities  ^ • ]jtbeiraDic^‘*)Sl' 

vestment  in  the  public  funds,  so  that  a new  , _gf  annum. 

opened.  Interest  was  allowed  at  the  rate  of  4 pe  jg-vor  wa® 

scheme  was  for  a time  so  prosperous  that  in  181  an  ga^jogs ; but 

pnnvarf  +V,a  “ servants’  bank’  into  a general  ban  ^ satisfo®^®  ■ 


convert  the  “ servants’  bank”  into  a general  unu*,-  *''* 
attempt  did  not  then  succeed,  apparently  from  „ pj^yiden'’ 

channels  for  investment.  It  was  not  until  1816  t a 
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?ffSvS7eSho<^^^^  Jesigoated  the  "B.tb  S«>.iDg,  Bat.1,”  was 

“"d  i» 

rules,  and  all  resting  as  resoects  according  to  its  particular 

sonal  knowled<re  and  confiSncl  deposits,  upon  per- 

Jily,  1817.  thffiS  n?rli«l??  depositors  and  managers.  ^In 

ini  banks  were  rog«l«t&n  of  sav- 
in England 'l^Jd  savings  banks 

1856.  The  first  onlnmn  Ji  ^ Scotland,  and  51  in  Ireland,  in  the  vear 
vision;  2.  Number  of  offiii^*  e number  of  savings  banks  in  each  di- 
ances  of  paid  officers,  year  18J  , paid  and  unpaid;  3.  Salaries  and  allow- 


^o,  of 

England  and  Wales, 498 

Scotland, ....; 

Ireland, [’  * 

Id  (he  BrlUsh  Sea*,  . 

Total,  United  Kingdom,,. 


Jfo.  cfQSUctrs  Security  given  hy 

Paid.  Unpaid.  Paid  Offleere.  Unpaid  Offioert.  SaXariet. 

1.020  fiOQK  KfiA  A A.M  ^ ^ 


46 

61 

3 


1,020 

106 

181 

4 


6»7  1,261 




Ireland, 

Wnnde  In  the  Briltah  Sea*,! ! ! 

Total,  United  Kingdom 


Total  Espens€9^  No,  Accounts. 

1QKm  ^ 


625 

£385,500 

£ 846,670 

£74  59S 

46 

82,450 

15,800 

6,820 

45 

84,810 

0,500 

5.671 

2 

1,800 

1,400 

S60 

Us 

£ 864,060 

£878,870 

£ .n6,«9 

1S56. 

£ 1,140,851 
119.8S1 
67,050 
14,487 

£ i,S:jl,$69 


Totai  DepoeUe, 
1S5S. 

£ 80,725,782 
1,936,495 
1,710,179 
888,476 

£84,760,981 


Pend,  of 
Expeneet. 
2.94 

2.83 

2.84 
8.00 


from  U^Sn?„Sr?‘  i”  ■**"'  '•  -»ivo.l 

fended  rlp„e“or\'?'  ?“r“I  • ‘“.'I"-  ”■”<>”"*  «• 

-oner.  JV.7^Zt  ,Sd 


Tiaa. 

1841 

1842.. .. 

1843.. ..  *■ 

1844.. .. 

1846 

1846.. .. 

1847.. ..  ■” 

1848.. ..  *’ 

1S49._  ••• 

1860.. 

ia*»i  • • • 1 

DsposUcde 

1852, 

185.8. 

1864,. 

1866,. 

1866, 

1867,  

tr  seal  j mf 

••••  I ,uoi,4iO 

Totalof  17  years,  £116,169,005 

Refunded. 

£5,487,728 

6,656,160 

6,338,015 

6,716,276 

6,697,043 

7,266,664 

9,060,076 

8,668,108 

6,622,760 

6,760,328 

6,306,666 

6,684,908 

7,120,642 

7,966,847 

7,666,160 

8,028,683 

8.876,096 


£ 119,273,441 


Received 
from  Trueleee. 
£1,053,194 
1,046,267 
1.691,758 
1,988,876 
1,603,981 
1,211,060 
682,124 
466,189 
848,296 

936.067 
1,108,370 
1,106,980 
1,846,487 

747,186 

669.068 
897,803 
741,053 


£ 17,877,067 


Paid  to 
Trueteet. 
£ 984,960 
1,080,632 
712,468 
637,216 
1,161,140 
1,290.258 
3,209.038 
3,849,968 
1,266,062 
1,896,404 
726,868 
617,898 
786,192 
1,410..890 
1,284,123 
1.282,784 
1,717,629 


£22,791,305 
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In  1842  the  total  amount  which  had  been  paid  by  the  banks  to  tk 
National  Debt  Commission  was  £26,460,042,  and  the  total  amount  of 
mterest  paid  or  credited  to  the  banks  £12,730,766,  making,  in  the  aggre- 
gate, £39,190,814.  The  total  repayments  made  l.y  the  commision  to 
the  banks  amounted  to  £14,653,844,  and  the  total  balance  standingto 
the  credit  of  the  banks  was  £24,636,791.  At  this  period,  the  nuniwr 
of  savings  banks  in  the  United  Kingdom  was  655,  and  the  J 

number  of  their  depositors  824,162,  exclusive  of  17,402  societies.  1 

progress  from  1842  to  1867  may  be  thus  epitomized: 


ReeMved  by  Mereit  paid  Total 

J^ational  Dolt  or  credited  by  Principal  and  BepaymenU. 
Oomm'rt.  Comm'r*.  Jnlereet 


1817—1841,  .£ 

: 26,460,042 

£12,730,766 

£89,190,814 

1842,.. 

1,046,267 

929,446 

1,974,718 

1848,.. 

1,691,758 

982,188 

2,673,941 

1844,.. 

1,988,876 

1,078,004 

8,061,879 

1846,.. 

1,608,931 

971,28*2 

2,476,218 

1846,.. 

1,211,060 

999,685 

2,210,786 

1847,.. 

632,124 

1,002,862 

1,684,487 

1848,.. 

466,139 

922,909 

1,888,048 

• 1849,.. 

843,296 

906,664 

1,748,960 

I860,.. 

986,067 

919.801 

1,865,858 

1861,.. 

1,108,370 

963,006 

2,061.375 

1862... 

1,106,980 

996,488 

2,102,418 

1863,.. 

1,846,437 

1,058.969 

2,400,396 

1854,.. 

747,086 

1.078.106 

1,826,291 

1866,.. 

659,053 

1,091,226 

1,760,279 

1866,.. 

897,308 

1,109,602 

2,006,806 

1867,.. 

741,058 

1,184,161 

1,876,214 

£ 14,658,844 
1,105,042 
736,817 
652,966 
1,177,411 
1,810,480 
8,249.098 
8,891,648 
1,282.483 
1,425.703 
745.012 
635,573 
802,038 
1,426,759 
1,248,887 
1,297,914 
1,789,077 


Total, £48,288,816  £28,861,998  £72,186,916  £86,880,197 


Sala^ci 

^kan<L 

£24,536,«l 

26,406,Mf 

27,244.!M 

29,663,166 

80,95fl.966 

81.861,26* 

80,236,632 

48,233,032 

28,699,636 

29,129,205 

30,440,568 

‘81,912,41* 

83.610.721 

83,909,302 

84,410,694 

35,119,565 

35.255.722 


III.  France. 

The  earliest  French  savings  bank  is  that  of  Paris,  which  lu 
porated  on  the  29th  July,  1818.  Bordeaux  followed 
J819,  and  Marseilles  in  1821.  All  these  banks  were  the 

stock  companies,  and  came,  conseqnently,  under  the  the 

Council  of  State.  That  body,  however,  having  repeatedly  exp 
opinion  that  a municipal  organization  was  better  suited  ,®,  » the 
and  objects  of  the  new  institutions,  the  fourth  (in  order  o . jn 

French  savings  banks  was  established  by  the  town  and 

August,  1821.  This  plan  has  since  been  banks— 

for  many  years  past  it  has  been  the  only  legal  one.  Three  been 

those,  namely,  of  Avignon,  Metz  and  Nancy,  and  those  on  y 
formed  upon  a third  method,  being  made  branches  of  the  MO 
or  public  pawnbroking  establishments.  e gavings 

Until  the  commencement  of  the  year  1834,  the  prop<  sixteen 
banks  in  France  was  slow.  They  were  then  (after  the  ^®P®® 
years)  only  twenty-seven  in  number,  but  during  J®®*,  wbel^s- 
was  raised  to  seventy-five.  Early  in  the  following  jL  eighty' 

lation  afibeting  them  was  revised  and  codified ; and,  in  its  c 
three  new  banks  were  founded,  making  the  total  number  o 
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‘■'  tbo  aoconfte  of  340m’dSSsSrl*^"*°'^***!f 
;:  accounts  were  opened  ^ The  ™ T’’®  ® new 

^ into  stock  in  the  course  oM84?fS^211  426  t deposits  converted 
,:  ui  1840,  101,813,184  francs  S f (-^8,457,053 ;) 

' It  appeal  that  at  this  1 * ^3  917,556  francs,  (£2,956,702.) 

finally  completed,  the  stock  accounts  stood iuL: 

Savings  S^WPariai  Ar^^li^a^nd. 

Departments, w’jo?  ^2.687,fl54  £167,916 

33M90  9.856,306  616,966 

494,389  £ 12,642,369  £783,872 

brieifly  indi”aSd"thus^^  oiganization  and  working,  in  France,  may  be 

State,  and  in^ts  Uw^^^^  new  bank  on  advice  of  the  Council  of 
(0  \ ir  ^*tJi  the  power  of  receiving  mfts  and  beauests 

J!i  f rS'tr’5?  *e  toV„  3Sk  in- 

annually.  ^ Proportion  of  councillors,  and  is  renewable  by  thirds 

from  'OKr.e  of  interest; 

from  interest ^f  enrlnwiTun  v°*”  unclaimed  or  lapsed  accounts; 

U ) Slv!  any,  and  from  surplus,  if  any. 

ceedi4il2  in  . wStTiMi!,  "°  »f  •«»  o«- 

J^oriU  (with  cel" 

Friendly  societies  may  invest  up  to  £320. 

ini^nLlr^ '5'^‘‘r'cer'  "" 

*?w«eMmS7r7''  Ti"®®  “>  ^o»'» 

public  deoartmpnt  within  twenty-four  hours,  to  the 

ing  such  ^ 1®^  Depots,  all  deposits  received,  retain- 

nnKert  *'°  “«»?'““>«»  f«'  ‘ho  ordinnry  Mrric. 

thir'mm  O'®  repnynWo  nt  n fortnighl’,  noace: 

femd  (/low7;)r7S^7rtcrSr  ‘™”- 

(of  If  J^'-eleased  from  all  responsibility  in  respect  of  them, 
review  of  savings  in  the  departments  are  under  the  . 

the  MinLof  ^ Minister  of  Finance  and  to 

must  be  m*J  Agriculture  and  Commerce.  An  inspection  and  audit 

mitted  t W,®  ^ ^i  f ®®  P'“fi  accounts  must  be  trans- 

rough the  prefects  to  the  Minister  of  Agriculture,  <fec.,  annually, 
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and  be  officially  distributed.  The  Paris  bank  is  under  the  direct  contnJ 
of  the  Minister  of  Finance. 

IV.  Switzerland. 

The  Swiss  banks  date  from  1787.  The  example  set  by  Berne  was  fol- 
lowed by  Geneva  in  1 789,  and  by  Basel  in  1793.  But  in  all  these  caatooi 
the  operations  of  the  first  twenty  or  twenty-five  years  were  inconsidera  e 
In  1815  or  1816,  they  began  to  be  importantly  developed.  In  18.35  theif 
were  in  .the  whole  of  Switzerland  100  banks,  with  65  branches  or  ( 

pendent  “receiving  houses,”  and  60,028  depositors,  to  whose  credit  ttcR 

stood,  in  the  aggregate,  a sum  of  11,513,712  Swiss  livm,  (£o3i,m) 
At  the  end  of  1852  the  banks  had  increased  to  167,  exclusive  of  braDcest 
the  depositors  to  181,172  ; the  deposits  to  60,368,750  francs,  (£2,414, i«] 

In  1835  the  Swiss  population  appears  to  have  been  2,179,526. 
end  of  1852  it  was  2,392.000.  The  depositors,  therefore,  were  m 
as  1 in  36,  in  1852  as  1 in  13.  The  averse  amount  to  ®**®*^»P**i  | 
was,  in  1835,  jGll  10s.  7d. ; in  1852,  £13  6s.  6d.,  ^ 

lars  United  States  currency.!  Finally,  the  aggregate  deposits  g®'®  * , . 
of  6s.  6d.  per  head  of  population  in  1835,  and  a sum  of  £1 
1852.  . . 

The  management  of  the  Swiss  banks  seems  to  be,  in  some  poin^ 
as  compared  with  the  prevalent  system  of  England  and 
chief  nomt.  nf  IIac  in  flm  iTivAftfmPijtS*  Most  of  the  , 1 

of  tl 

_ ^ . reig 

Glaris  admit  of  government  investments,  but  in  all 


chief  point  of  diflfcrence  lies  in  the  investments,  aiosi,  u*  . 

have  no  public  debt  worthy  of  mention.  None  of  them,  save  i ® 
perniits  a Mvings  bank  to  invest  money  in  foreign  funds.  1®^* 
Glaris  admit  of  government  investments,  but  in  all  the  ® 
deposits  are  used  in  the  way  of  loans  upon  mortgages,  and  in  the  ^ 
ing  of  inercantile  bills.  M.  de  Candolle,  who,  some  years  since,  ex 
the  Swiss  system  very  elaborately,  thus  sums  up  bis  opinion 
working : Throughout  all  the  changes  of  government  the  i d,j. 

have  continued  their  useful  career.  Whatever  'l  jutlosc 

government  were  compromised,  private  persons  continued  to  n 
institutions  a safe  provision  against  all  contingencies.  ,|.ytbi' 

from  the  difficulty  of  recovering  debts  in  disturbed  times  were 
reserve  funds  previously  created. 

V.  Germany. 

The  earliest  savings  banks  of  Germany  were,  as  adodDist**' 

row  scale.  Usually  they  were  directly  connected  «.-]jn  Bank 

tion  of  poor’s  funds ; often  they  were  also  loan  banks.  of  * 

founded  in  1818,  gave  an  impulse  to  the  It* 

better  system,  although  ..it  has  itself  suflfered  many  rate  of 

original  regulations  guaranteed  to  the  depositors  interest  a , g jjjn 
4.16  per  cent  on  ordinary  deposits,  a rate  which  was  tlisl®'^ 

1827.  In  1829,  its  aggregate  deposits  amounted  to  I,-- » to 
(£179,289.)  In  1837,  the  amount  of  individual  in  tli® 

20  thalers  (£2  18s.  4d.)  in  any  one  month,  and  to  300  ( 4.  / j ^ 

whole.  Eighteen  months  later  the  existing  bank  was  wo  r’^ 

new  one  established  in  its  place.  At  the  close  of  the  y®*5  . tb® 

bank  held  deposits  amounting  to  469,354  thalers,  (.£68,44“/ 
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thaler*,  (£87, on.)  Allboagh 

the  sum  held  the  old  ^"i  attained 

plurality  of  accounts  **  appeared  that  investments  by  a 

ent  from  that  for  wHcrthrbanVt^^™^*  ® Y ^ 

tice,  another  dLXL  « Y ^ ^ ^ this  prac- 

Au^st,  1860.  *’®'Oiganization  was  determined  upon  m 

anJlxtolrde&loTiT  <'  “'•«»'St»sehea,) 

^14  Us  8d  flOO  thalers)  m any  one  month,  and 

account  tW  shall  open  more 

&££P??‘-"— 

with<)n.w.U  to”  104°384  'balSl^f 

(^156  916  1 smrl  K^f’  J fgg^gate  capital  stood  at  1,076,000  thalers, 

bi?S  » 

S'£7;*i  r 

aTH3sr"-~K“^ 

<£?3,T.)Si7asKr«r“cK 

VI.  Prussia. 

fl  «re  fouaded,  during  the 

one  snvinos.  K h®g^”*i>Dg  of  the  Berlin  Bank,  (1818-1827,)  thirty- 

i»g  tbl  Zd  Tims  iTf  T ‘’i’!?®'!®”’*  “W-teven ; and  du^- 

disturbed  yel  ?M8  S TruST  . *"'* 

The  total  nnmKoi.  ^ twenty  new  banks  came  into  beinff. 

to  wL^h  forlnr^  eleven, 

hundred  and  fiol!  ® these  two 

a^irrYr^od  j fifteen  banks  comprised  278,147  depositors,  holding  an 

Pronoft?^  *^fPi?®*5  18,119,851  dollars,  or  £2,642,400.  The  relative 

of  £usselLrf^t«“?®  ^ *“  602,984,  in  the  circle 

Dortinn  f fi5  J -5,207,  in  the  circle  of  Arnsberg ; the  main  pro- 
positors^l'in^^S  kingdom  being  1 in  70,09^  and  that  oFde- 

out  tho  1-:  r?^’  ^^®  amount  held  by  each  depositor  throuch- 

doiia^U  or  about  fily 

twentv  il.r  ‘ ot  interest  varied  considerably.  In 

Sffc  *r  "”<■  “ P"'  1 “ «>irlr-flve^lb“ 

third  n«  P®*’  ®hout  one  hundred  and  fifty  others,  three  one- 

In  some  banl*’  f ®'^®  ranged  from  four  to  five  per  cent, 

me  banks  the  rate  varies  with  the  amount  of  the  Savonarola  deposit. 

Vn.  Austria. 

PoiSlah-L^"”®"  provinces  of  Austria,  the  proportion  of  depositors  to 
as,  according  to  latest  returns  to  which  we  have  access,  1 in 
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49 ; in  Hanover,  1 in  42 ; in  Bavaria,  1 in  18;  in  Saxony,  1 in  i®! 
Frankfort-on-the-Maine,  1 in  11.4;  in  Hamburgh,  1 in  7.8;  inAlton^i 
in  2.6.  In  Austria,  the  average  aggregate  deposit  was,  to  each  depositor, 
£19  0s.  9d. ; and  to  each  inhabitant,  7s.  lOd.  In  Bavaria,  it  was,  res]^* 
lively,  £5  18s.,  and  (nearly)  6s.  8d.;  in  Hanover,  £9  10s.  and  4s. 


The  savings  bank  statistics  of  the  last  named  country  are  — 
the  rapid  growth  they  indicate  of  the  aggregate  deposits  since  1848. 

VIII.  Italy,  Spain,  &c. 

In  most  of  those  parts  of  Europe  which  are  yet  unnoticed,  the  develop 
inent  of  savings  banks  is  comparably  recent  and  immature.  This  cannot, 
however,  be  said  of  Italy.  In  Piedmont  and  in  Lombardy,  forex^P®» 
they  have  long  formed  an  important  feature  of  the  economical 
of  the  country.  But  the  institution  which  in  Italy  is  called 
di  risparmiy  differs  materially  from  those  which  elsewhere  bear 
name.  Its  regulations  attract  the  investments  of  persons  of  a mw 
higher  class  than  those  for  whom  savings  banks  are  usually  ^*1 
There  are  some  exceptions  to  this  rule ; but,  on  the  average,  it  has 
estimated  that  hardly  more  than  one-fourth  of  the  deposits  in  • 
savings  banks  are  held  by  depositors  who  would  be  ranked,  socially, 
those  of  the  United  Kingdom,  of  France  or  of  (xcrmany.  ^ 

In  Spain  and  Portugal  these  institutions  arc  yet  in  the 
Kussia,  they  have  scarcely  advanced  beyond  StPetersburgh  and 
A wider  intercommunication  of  the  progress  and  results  of  the 
banks  of  different  countries  would  doubtless  give  an  increased  imp 
to  the  diffusion  of  establishments  which  have  proved  themselv^ 
powerful  agents  in  the  social  elevation  of  the  masses,  even  w ® . 
imperfectly  organized  and  worked.  Taken  as  a whole,  their  past 
warrants  high  anticipations  of  the  future^  f t excite- 

Of  France  it  deserves  remark,  that  at  the  periods  of  es 
ment,  even  during  the  terrific  combats  of  June,  1848,  the 
savings  banks  were  never  really  at  a stand.  The  smallest  sum  . ujgli. 
by  the  Paris  bank  on  a deposit  dav,  from  the  date  of  oftprtlic 

ment,  was  that  which  came  in  on  t^e  2d  July,  1 848,  imniedia  y 
great  struggle.  But  even  on  that  day,  121  depositors  The 

ments,  which  amounted,  in  the  aggregate,  to  12,749  francs,  ( 
year  1850  witnessed  a rapid  progress  throughout  the  j the 

throughout  it — for  twenty-five  of  the  ban^  are  not  me  u ^ 
ofilcial  accounts.  The  total  deposits  of  the  340  banks  wliic 
turns  amounted,  at  the  close  of  1850,  to  £5,396,680. 


For  copious  information  in  reference  to  the  savings 
York,  Arc.,  the  reader  may  refer  to  the  Bankers’  Magazine, 
pp.  63,  155,  303,  405,  710,  7 1 3,  905,  and  to  the 
number;  and  to  the  August  number,  1859,  p^  99 — 1B>>  ^ 
acc'ount  of  the  British  Savings  Banks. — Ed.  B.  M. 


Digitized  by 


Google 


UNIVERSITY  OF  MINNESOTA 


I860.] 


Bank  Stati^iicB, 


891 


: jm:- 


•7T|’!  V 


bank  statistics. 

^fBwYoRK.  II.  Baltimokb.  HI,  Pennsylvania.  IV.  Massa- 
chusetts. V.  Canada.  VI.  Iowa. 

I.  New-York. 

June,  1869,  September,  1859,  and  December,  1859  : 


I^labiltites, 

June,  1853, 

June,  1S59. 

J'fet  proflta. 

$ 69,646,014 

Circulation,. 

7,566,461 

Due  other  banka^ 

8.128,072 

Individual  depositaf. 
HlacellaneoiUf.. 

74,806,762 

28,744,606 

72,713,844 

Total  liabimiet,... 

571,902 
$ 181.858,883 
June,  1859. 

DEsouacas. 
Doana, 

June,  1858. 

Siocka, . . 

$ 118.548,984 

Bonds  and  morUrageSf 

8,922,278 

AAn  QO*e 

12,210,779 

®e«l  eitate 

K M e%e^r% 

608,312 

Due  from  other  banka.. 

K QOQ  Ano 

6,066,947 

Cash  items,.. 

^ if  M:A  A ft AA 

6,218,431 

Specie,.... 

17,099,786 

Dverdrafta,. 

20,682,804 

Total  resources.. 

49,445 

Sept.,  1859. 

Dec.,  1869. 

$68,933,632 

$ 69,239,949 

7,077,024 

7,994,126 

8,211,126 

8,261,197 

18,879,680 

22,698,703 

76,497,518 

74,862,661 

1,167,679 

440,^1 

$ 179,266,564 

$168,021,967 

Sept.,  1319. 

Dee.,  1859. 

$115,708,288 

$ 120,666.9.38 

11,911,174 

12,0i;6.8fl3 

605,027 

584.316 

6,316,469 

6,256,823 

4,714,259 

6,4(6219 

19,499,937 

17,217,216 

20,516,277 

19.565,878 

65,128 

1,178.274 

$186,166,404  $181,868,833  $.179,266,864  $188,021,967 

New-York, 

years,  is  shown  in  the  following  summary : 

1510  Tn  Capital,  Clreulation. 

$44,929,600 

‘‘WOO 

1^’  65.580,100 

1^’’  i 'ra,188,200 

61,629,200 

1^’  85.082,600 

IRSt’  »2,88l,100 

iS’  r"“*’ 108,964,700 

185b’  i““*’ 109,840,600 

110,605,700 

111,441,800 


$ 21,912,600 

24.214.800 
27,511,700 

27.940.900 
80,065,600 

81.266.900 

28.662.800 
80,705,000 
82,895,800 
24,079,100 

26.769.900 
29,969,500 


DtpoHts. 

Loane, 

Specie. 

% 85,605,000 

$ 35,886,500 

$ 10,.571,600 

46,691,400 

98,480,700 

11,658,800 

54,467,600 

116,677,200 

8,978,900 

65,034,600 

■ 127,24.5,500 

18,804,800 

79,996,500 

151,206,900 

18,881,400 

82,637,0:0 

153,876,000 

10,792,400 

88,587,700 

166,106,900 

16,1»21,400 

96,267,200 

171,141,700 

18,510,800 

104,850,400 

190,808,800 

14,870,400 

98,046,800 

178,868,100 

88.697,200 

99,597,700 

18.5,027,400 

22,207,700 

102,109.800 

191,962,600 

20,921,600 

Of  condition  of  the  banks  of  the  State 

their  Quartorl^r  according  to  and  compiled  from 

city  T NewVn  i?T  Department.  It  will  be  seen  that  the 

State  TliA  fo  two-thirds  of  the  banking  capital  of  the 

oat  of  thfciJ^  (twenty-five  in  number 
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Banks  of  the  State  of  New-Tork,  DecenAtr,  1859. 


LIA.BILIT1IS. 

ilf.  F.  CUy,  IncorportiUd.  Bank.  Att'n. 

Capital, 

...  $69,289,949 

1 5.455,660 

1 34,886,987 

Clrealatioo, 

8,251.19T 

4,293,917 

1.5,690,883 

ProBto, 

T,994126 

1,468,472. 

8,941,904 

Due  banks, 

...  22,698,708 

791,488 

6,219.045 

Due  oofporatloDS, 

727,642 

23,280 

872147 

Due  Treasurer  of  State 

82,811 

142,716 

1.699.203 

Due  depositors, 

...  78,542,103 

8 694,682 

22,764,706 

Miscellaneous, 

440,481 

211,S53 

1.094,826 

ToUl 

...$188,021,967 

1 16,087,078 

$ 65,669,206 

BasocTBoxs. 

Loans, 

..$120,856,983 

$ 12,653,851 

$64,807,815 

Overdrafts, 

68,245 

27,662 

204.808 

Due  from  banks, 

5,406.219 

1,676,410 

6,287.096 

Real  estate, 

6,256,828 

825,636 

2,021,855 

Specie, 

..  19,565,878 

276,600 

1.015,981 

Cosh  Items 

,.  15,924,951 

222,183 

1,192,640 

Stocks  and  promlssorj  notes, . 

..  12,006,808 

260.067 

18  508.746 

Bonds  and  mortgages, 

534,816 

830,488 

6,266,623 

Bills  of  solvent  banks, 

im265 

161,120 

720,876 

“ suspended  banks, 

20 

1,872 

Expense  acconnt, 

1,119,928 

104,607 

693.545 

Miscellaneous, 

101 

84 

294 

Total  resources, 

.$  183,021,967 

$ 16,087,073  { 

$85,669,206 

8S8.510 

103,018  Sii,SlW® 

;s,26l  I,**,*® 

45,145  ia9,S» 

2,107,897  1CM0>,W 

110,2;3 


J8,«5.018 


68,688 

278,984 

128.88S 

64.141 

86,980 

1,122,758 

847585 

87,962 

26 

87,649 


8S,7» 

1S,JH54> 

S,7S5S4 

20551^*' 

IJ^TiTSS 

24  a:, >14 
5,029911 
2561.7® 
1,415 
1954,795 


$ 6,807,887  8 291,03,'« 


II.  BaLTIMOKE. 

We  have  compiled  from  the  statements  of  the  beeo 

city  the  following  general  exhibit.  It  will  be  seen  that  there  ^ | 

an  increase,  as  compared  with  the  preceding  year,  of  i.o093S; 

and  of  $109,652  in  circulation.  Tne  decrease  in  discounts  is  ? > 
in  specie,  $356,330;  and  in  deposits,  $188,905: 

Exhibit  of  the  Condition  of  the  Baltimore  Banks,  January  % 


Baxcs. 

Oapital. 

DUeounts. 

Bank  of  Baltimore 

$ 1,205,700 

$ 1,806,787 

Merchants*  Bank, 

1,500,000 

2,820.949 

Mechanics*  Bank, 

600,000 

1,412,182 

Commercial  and  Farmers’  Bank,. . 

512,560 

938,185 

Chesapeake  Bank, 

864.478 

592,400 

Union  Bank, 

1,258,425 

2,041, .380 

Citizens*  Bank,. ,,,, 

500,000 

1,217,072 

Bank  of  Commerce,  

600,000 

978,688 

Western  Bank, 

600,000 

977,595 

Farmers  and  Planters*  Bank,.,. . . . 

800,000 

1,811,598 

Marine  Bank, 

405,490 

571,110 

Farmers  and  Merchants*  Bank,,,.. 

718,240 

1,011,012 

Franklin  Bank, 

600.000 

984,787 

Howard  Bank, 

200,000 

822,853 

Fell’s  Point  Savings  Institution, . . . 

850,012 

618,983 

People’s  Bank, 

110.470 

188,678 

Totali,  I860, 

10  825,870 

$ 18,169,»16 

Totals,  1859 

10,266,345 

17,960,276 

Increase 

58,525 

209,061 

drevlaUtn.  ,,j| 

$299,101  «■*>'* 
380,406 


$ 204,611 
218,325 
880,111 
140,055 
117,758 
812,115 
828,095 
208,950 
295,769 
88.3,847 
54,906 
191.829 
161,824 
68,160 
71,704 
69,950 


766.»* 

902467 

465.476 

412.765 

767.164 

6«,14® 

874,93 

8S1,64> 

492,^4* 

296.614 

837425 

8994'16 

149.024 

267,557 

•67,911 

[ 7,381.625 


8,972,814 

Iwias 


Decrease, 


856.830 


185.905 
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The  main  provisions  of  the  Free  Banking  Law  of  Pennsylvamsi  ol 
1 860,  are  substantially  as  follows : . , 

A certificate  stating  the  particnlars  as  to  the  bank  to  be  estabjisliM 
must  be  drawn  up,  approved  by  the  Auditor-General,  published  in  the 
newspapers,  recorded  in  the  courts,  and  a copy  deposited  and  recorded 
in  the  Auditor-General’s  oflSce. 

The  Auditor-General  shall  have  the  notes  engraved  and  printed. 
note  must  be  signed  by  him  or  by  his  clerk,  numbered  and  registered, 
and  have  stamped  on  it,  “ secured  by  the  deposit  of  public  stocks. 

The  stock  deposited  must  be  either  of  this  State  or  of  the  l^i 
States,  and  the  amount  of  notes  issued  to  the  bank  by  the  Anditor-bene- 
ral  to  be  equal  to  the  market  value  of  the  stock,  less  five  per  cent,  pro 
vided  that  this  is  never  to  exceed  ninety-five  per  cent  of  the 
Twenty  per  cent,  in  specie  must  be  paid  in  before  the  bank  can 
business,  and  it  must  always  keep  in  its  vaults,  in  specie,  twenty 
of  the  amount  of  notes  issued,  as  a security  additional  to  the  stoct 
the  hands  of  the  Auditor-General.  , , 

The  capital  stock  cannot  be  less  than  fifty-thousand  nor  more  t an 
million  of  dollars.  No  note  less  than  five  dollars  to  be  issued. 

A soon  as  a bank  stops  the  payment  of  specie,  the  Auditor  e 

appoints  three  citizens  to  make  inquiry,  and^  if  they  report  the 
suspended,  he  is  to  appoint  a receiver,  who  is  to  tutu  all  the  ^ 
money  and  pay — 1.  The  noteholders.  2.  The  depositors.  3.  1 c 

debtors.  4.  Distribute  the  remainder  among  the  stockholders 

The  condition  of  each  bank  must  be  published  monthly  in  e 
papers,  and  on  each  semi-annual  dividend  day  a statement  is  to  ’ 
on  the  oath  of  the  President  and  Cashier,  which  is  to  be  sent 
ditor-General  and  published,  setting  forth  minutely  the  condition 
bank.  Existing  banks  may  come  under  this  bill.  . 

Defalcation  is  to  be  punished  by  imprisonment  in  the  peni  on 
from  one  to  ten  years.  A tax  is  paid  on  dividends  ^ , • 0\ 

eight  to  thirty  per  cent.  (See  June  No.  of  this  work  for  tM  <* 


IV.  MASSACnUSBTTS. 

The  Massachusetts  Bank  Commissioners  have  submitted  to  ^ 
lature  their  ninth  annual  report.  During  the  past  y®®’’  FondB«ik 
have  gone  into  operation,  viz..  Bank  of  tho  Metropolis,  y , 
and  the  Kevere  Bank,  all  of  which  are  in  Boston,  and  all  hwe 
lished  under  the  provisions  of  the  act  of  1851,  chapter  .4  Jn„nlis  coin- 
known  as  the  “ Free  Banking  Law.”  The  Bank  of  the  Me  . 
menced  business  in  October,  1858;  the  Safety  Fund  Bn® ' . 
and  the  Revere  Bank  in  May,  1859.  The  number  of  ban 's 
in  the  State  is  one  hundred  and  seventy-seven.  UjO 

The  amount  of  bank  capital  in  the  Commonwealth  one  ' 

Additions  made  since, * sno 

Reduction  of  stock,  (Salem  Bank,) ° ' _ 

; 1,994,1  It 

Actual  increfise  during  the  year,. — ^ 

.|63,8lS,b’' 

Total  bank  capital  at  the  present  time, 
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;2  The  additions  to  the  bank  capital  in  the  Commonwealth  during  the 
past  year  have  been  made  by  the  following  banks : 


Bank  of  the  Metropolis,  (new,) $ 200,000 

ri  Safety  Fund  Bank,  do 600,000 

j Revere  Bank,  do 600,000 

Old  Colony  Bank,  (increase,) 8,460 

Bank  of  Mutual  Redemption,  (increase,). 49,200 

- Atlas  Bank,  (increase,) 600,000 

North  Bank,  (increase,) 108,9tl7 


$2,056,617 

The  whole  capital  was  thus  distributed,  October,  1869: 

89  banks  in  Boston, $85,981,700 

136  other  banks, 28,587.600 


$ 64,619,200 


We  annex  the  principal  footings  for  this  year,  with  those  of  the  corres- 
ponding week  last  year : 


Loatu  and 
DUaounU, 

Specie. 

DepaeiU, 

CirevPn. 

January  9, 1860 

..  $60,010,958 

$4,516,579 

$18,269,079 

$ 7,088,695 

' January  16,  “ 

60,069,941 

4,473,841 

17,768.002 

6»770,724 

January  28,  “ 

59,917,179 

4,182,114 

17,878,070 

6,486,189 

January  80,  “ 

59,491,337 

4,172,823 

17,483,054 

6,199,485 

February  6,  “ 

59.705,422 

4,249,544 

17,900,003 

6,807,922 

^ February  18,  “ 

69,998,781 

4,462,698 

17,271,596 

6,864,820 

February  20,  “ 

. . 69,118,886 

4,577,884 

17,697,881 

6,306, 687 

‘ February  27,  “ 

59,927,917 

4,714,084 

18,020,239 

6,411,678 

March  5,  “ 

59,993,784 

5,084,787 

18,645,621 

6,396,666 

March  12,  “ .• 

59,335,196 

5,823  610 

18,898,293 

6,480,648 

March  19,  “ 

60,258,208 

5,446,840 

18,660,205 

6,406,0St 

&larch26,  “ 

60,130,209 

5,627,901 

18.742,817 

6,828,278 

Same  time  last  year: 

March  23, 

57,672,304 

6,870,288 

19,908,765 

6,103,606 

The  following  table  shows  the  liabilities  and  resources  of  the  banks  of 
Massachusetts  at  the  close  of  October,  1868  and  1869,  separating  those 
of  the  city,  89  in  number,  from  those  of  the  country,  137  in  number: 

1S58.  1S59. 

»■  . . ■ •«- 


LuBaims.  SotUm.  Country.  Sotton.  Country,  Total. 

CaplUl, $88,072^  $28,747,825  $ 85,981,700  $98,657,500  $ 64,519,200 

Clrcnlwlon, 7,142,895  18,697,043  7,012,878  16,074,048  22,086,921 

Pw»to, 8,263,948  2,767,888  8,298,864  2,865,977  6,154,832 

Dae  other  baob, 7,846,866  807,878  6,571,484  866,657  6,987,042 

Deposlla, 28,410,209  8,665,796  20,486,447  8,812,690  29,249,038 


Total,  1859— 9, $74,285,904  $54,185,429  # 78,251,864  $66,695,669  $ 128,947,088 

Bbovbobb. 

8p«o>e, $9480,241  $1,882,474  $ 6,808,175  $1,729,471  $7482,648 

Beal  estate, 879,262  705,692  881,888  716,288  1,601,078 

Note,  or  other  baoks, 4,452,811  481,116  4,708,661  474,897  6,188,469 

Bonk  balances,. 8,978,265  5,218,980  2,965,889  4,247,171  7,212480 

lotM, 65,700,710  46,902,286  59,889,429  48,627,894  107,417488 


Total,  1868-9, 974,286,791  $54,186,429  9 78,251,864  $55,695,699  $128,947,088 
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Slatietics, 

Na»i»  of  Bank. 

,::  *Bri.i,h North  America, i^S  ^'  «rcNZa«o».  5^^^. 

••••  S V.  :;  *S  ;;  S 

"“’T  ■■  •’^**  •■  »»».•••  ■■  «1W1  ..  t^, 

Qoebec,0ihFebmary,l8GO.  C-»hbi«,  Netrfrtror.  Jouic  Uhoton,  ^iurfOer. 

Boston  Bxnn  Divoenoo.  Ootobke,  1859,  eno  Apbu,  1860. 

Compiled  by  Joseph  G.  Mabtht. 

tho  lMu“rS.l;“\lTvWmd^^^  “'’  ‘“S'*''  "i* 

April  2,  Also,  h?  i;rvX?of  » V'  “»»%. 

I8S9,  and  at  th’o  prea^utal  '’‘™™  »''• 

Wf  pV^S^ytto  a;;‘ Octotolaat  are  ao  iacreaao  of  oae- 
Saflblk  and  uLn  “»'"rick.  North  Ameriol 

Tko  WaahingS  reXclro'fonXo^h^*'’'  “■'  Melropolk 

Jfaat  won.  iL  opl  JXTJXrt  ? ^'.Safely  tnnd 

of  four  per  cent  forVin*v»+ 4.1,  paid  its  first  dividend 

«y  2.  "dornol  j A 

and  divided  two  oer  een/  in  r>  f i,  ^ r^i.  operation  until  June  1 

&™rCE‘  J't'Sr'aydX™’ 

1859.  ’ **“«’  capital  having  been  doubled  iS  J^e? 

tk'  aggroga.0  146  per 

One  bank  pafs  fivn^^cenJ  ®'*-^«“ths  per  cent.  semi-annr.a}ly. 

three  and  a hLf*  nno  ,c®”t. ; five,  four  and  a half;  nine,  four;  fifteen 
The  folio wino-’banV<j*S^^^  one-fifth ; and  nine  pay  three  per  cent.  ’ 

to  increase  thei?carS^J  authorized  by  the  present  Legislature 

lumbian  S7sn  nnoTii  * ®agle,  from  $700,000  to  $1,000,000  • Co- 

Special  meetings  wiS  be  helTh  *’  ^^’^SO.OOO  to  $1,500,000. 

April  2 ; TrenSit  iinM  by  the  stockholders  of  the  Columbian  Bank, 

ther  they  will  accept  fhe  inerw^.^®  ^ determine  whe- 

* Nlam«  nril!*’  ^ *““**  **  ®“'y  “>der  tfala  acl. 

K#  wilbdrawing  11?  cIrculailoD  under  thU  hcl. 
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For  dividends  of  the  Boston  banks,  1862 
Magazine,  November,  1868,  p.  401 ; August, 
1859,  p.  412. 


DiTTDnrDS. 


BofiToir  Bajtkb. 

Capital. 

Oct,  Apr., 
1899.  1860. 

Ahockt. 
April,  I860. 

Atlantic, 

1 500,000 

3} 

84 

$ 17.600 

Atlas, 

1,000,000 

4 

4 

40,000 

Blnckstone, 

750,000 

3t 

84 

26,250 

Boston,  (par  $50,) 

900,000 

4 

4 

86,000 

18,000 

Boylston, 

400.00# 

4} 

44 

Broadway, 

150.000 

8 

8 

4.500 

City 

1,000,000 

8 

34 

35,000 

Columbian,  

760,000 

8* 

84 

26,250 

Commerce, 

2,000,000 

3} 

34 

70,000 

Engle, 

700,000 

4 

4 

26,000 

Eliot, 

600,000 

8} 

34 

21,000 

Exchange 

1,000,000 

5 

5 

60,000 

Faneuil  Hall, 

500,000 

4 

4 

20,000 

Freeman’s, 

400,000 

4 

44 

18.000 

Globe, 

1,000,000 

4 

4 

40,000 

Granite, 

900,000 

8 

34 

81,600 

Hamilton,.. 

600,000 

4i 

44 

22,600 

Hide  and  Leather, 

1,000,000 

8 

3 

80,000 

Howard, 

600,000 

3i 

84 

17,500 

Market,  (par  $70,) 

560,000 

84 

84 

19,600 

Massachusetts,  (par$250) 

800,000 

$8 

8* 

25.600 

Maverick, 

400,000 

3 

84 

14,000 

Mechanics, 

250.000 

4 

4 

10,000 

Merchants 

4,000,000 

8 

3 

120,000 

f Metropolis,  

200,000 

8 

4 

8,000 
■ 26,250 

National,  

760,000 

84 

H 

New-England, 

1,000,000 

84 

H 

35,000 

25,800 

North, 

860,000 

8 

8 

North  America, 

760,000 

3 

H 

26,250 

80,000 

80,000 

22,600 

43.000 

68.000 

45.000 

18.000 
60,000 
40,000 
22,500 
62.600 

+ Revere, 

1,000.000 

3 

fSafety  Fund, 

1,000,000 

4t 

8 

Shawmnt, 

750.000 

8 

3 

Shoe  and  Leather.. ..... 

1,000,000 

44 

State,  (par  $60,) 

1,800,000 

84 

34 

Suffolk 

1,000,000 

4 

44 

Traders’, 

600.000 

8 

8 

Tremont, 

1,250,000 

4 

4 

Union, 

1,000,000  • 

84 

4 

Washington, 

750,000 

4 

S 

Webster, 

1,600.000 

34 

34 

Total,  April,  1860 1 86,770,000 

$1,281,000 

1.211.950 

1.185.950 
1,176,250 
1,186,000 

Total,  October,  1859,. . . 

84,860,000 

. . 

Total,  April,  1859 

83,160,000 

. • 

Total,  October,  1858,. . . 

82,636,000 

. . • • 

. . 

Total,  April,  1858, 

81,960,000 

. . • • 

• • 

[Mar, 

to  1859,  see  Baksw' 
1859,  p.  94;  Noiemk, 

8toA 
1859.  I*®- 

110  w 
108 

62  ** 
122 
101 
108 

no  iw 
105 
115 


no 

183 

116 

m 

120 

1041 

126 

108 

1051 

81 

270 

103 

115 

1031 

103 
IW 
lU 
lOCl 
107 
101} 
105 

104 
138 
70 

131 

lOH 

118} 

115 

112 

109} 


1101 

135 

117 

119 

1» 

109 

ISO 

106 

106} 

61 

S65 

103 

115 

105) 

105 

103} 

115 

lOt'} 

109 
101} 
105 
105} 
|39 
71} 
131 
102 
1?) 
115 
110} 

110 


* The  dividend  of  the  hlassnchusetts  Bank  is  three  and  vne  fifl  P 


cent, 


tP*-fL^rei'eeat/orfonrn.o«‘l^'' 


$250,)  equal  to  $8  per  slmre.  i * i 

X In  October,  1859,  tbe  Revere  Bank  dividend  was  t^o  per 
iiud  Safety  Fund  four  per  ees^  for  weight  xQonthSi 
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OP  Iowa  and  Branches,  March  6th,  1860. 
Jii-iflu  Baker,  Secretary.  H.  Price,  President. 

LIABtLITIES. 


OF  BbANOUBS. 


Due  other 


Motcatine  Branch, 

Dubuque  Branch, 

Keokuk  Branch, ’ 

Mount  Pleasant  Branch,. 
Merchants',  Davenport,. , 

Oskaloosa  Branch, 

Branch  at  Iowa  City, 

Branch  at  Des  Moines,.. . 

Lyons  City  Branch, 

Branch  at  Barlington,. . . . . 

Washin^n  Branch, 

Port  Madison  Branch,..  . 


Total  liabUIUes,. 


184.000 

80,000 

68,500 

88,900 

85,420 

eo,ooo 

26,300 

27.000 

25.000 

75.000 

88.000 

45,000 


CirouPn, 

Banks 

Depositors.  Other 

1 61,799 

and  Bankers. 
$11,653 

1 28,046 

Items. 

$796 

82,707 

891 

81,025 

5,120 

91.SS9 

1,177 

41,6-SS 

7,841 

41,749 

2,060 

85,250 

8,200 

11,827 

2,292 

128.979 

8,903 

76,876 

142 

41,911 

8,456 

86,637 

644 

72,745 

8,681 

60,289 

815 

29,326 

8,409 

13,185 

195 

81,999 

8,957 

95,104 

8,418 

192,049 

15,814 

91,196 

276 

85,708 

2,708 

71,806^ 

2,487 

20,729 

8,802 

$627^ 

$80,550 

$ 784,410 

8 56,636 

NxinB  CF  BaANcnss. 


Muscatine  Branch,. 

Dubuque  Branch, 

Keokuk  Branch, 

Mount  Pleasant  Branch,. 
Merchants’,  Davenport,.. 

Oskaloosa  Branch, 

Branch  at  Iowa  City, .... 
Branch  at  Des  Molnos,^  !. 

Lyons  City  Branch,. 

Branch  at  Burlin^n,. . . . 

Washington  Branch, 

Fort  Madison  Branch, 

Total  resources, 


Safety 

ASSETS. 

Koiesof 

other 

Due 

from 

Fund. 

Specie. 

Banks. 

Banks. 

...  $8,763 

$15,610 

$ 16,416 

$ 16,668 

...  5,550 

15,844 

12,986 

88,590 

...  14,460 

40,758 

19,892 

88,538 

..  7,718 

20,508 

12,179 

12,286 

...  6,000 

21.117 

45,834  . 

25897 

..  12,500 

20,542 

18,021  * 

16,634 

..  6,831 

22,888 

24,595 

18,010 

..  7,014 

19,508 

10,454 

10,081 

. . 8.686 

10,230 

18,712 

14.414 

..  18,470 

51.476 

78,888 

88,987 

. . 8,658 

18,409 

19,265 

15,789 

..  11,287 

28,080 

7,940 

18,858 

8110,940 

8 279,014 

8 279,682  8 253,718 

Loane.  Other 

Items. 

185,258  $ 86,524 

71,982  9,791 

82,514  4,158 

69,231  4,181 

74,955  • 8,615 

100,185  4,547 

61,980  6,053 

62,816  1,471 

25.202  7,041 

198,196  5,867 

54,725  6,091 

71,807  10,856 

$ 98,851  $ 100,199 


noome  Tax. — We  notice  the  decision  of  a novel  law  case  in  England,  which  is 
pet*  aps  of  importance  to  some  of  our  renders.  It  was  upon  a claim  for  the  income 
Jf,  when  one  partner  resided  in  England  and  sent  goods  abroad.  The  defendant, 
w 10  IV ed  in  England,  was  in  partnership  with  six  othei*s  who  resided  in  America. 
0 00  s were  bought  in  England  by  the  defendant,  and  sold  by  the  other  partners, 
ou  o England.  The  firm  name  was  over  the  door  of  the  counting-house  in  Eng- 
an  , and  clerks  and  servants  were  employed,  and  a banking  account  kept  there 
u no  money  was  received  there  except  from  the  partners  in  America.  Held,  that 
e rm  here  were  liable  for  the  income-tax  on  the  whole  amount  of  the  profits 
earned  by  the  exportation  of  goods  from  England  on  the  sale  of  them  in  the  United 
th*^  n being  “ annual  profits  accruing  from  a trade  exercised  within 

p®  ^B»ted  Kingdom,”  under  St.  16  and  17  Viet.,  c.  84,  § 2,  Schedule  D.^Hn^lish 
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The  Progress  of  Banking  in  Neve-York  City. 


the  progress  of  banking  in  new-york  city. 

We  have  compiled  from  the  quarterly  returns  of  the  banks  of  this  city 
a summary,  showing  their  aggregate  liabilities  and  assets  on  31st  March) 
1860.  Their  capital,  since  June,  1859,  has  increased  $720,000;  balance 
due  to  other  banks,  $5,300,000  ; indhidual  deposits,  $6,800,000;  tm 
$7,400,000;  and  the  aggregate  liabilities  over  thirteen  millions.  Their 
condition  now,  as  compared  with  1849, 1852, 1858  andi  l859,isasfollon: 

|69,U9,(«5 


Liabilities. 

Sept,  1S49. 

Sept,  1852. 

June,  1858. 

tf«ne,lS59i 

Capital, 

$26,068,700 

$86,791,750 

$6T,M1,182 

$63,615,014 

Net  proflts, 

8,726,860 

5,464,511 

7,581,640 

7,655,451 

Clroolallon, 

6,990,t00 

8,678,664 

7,080,896 

8,123,012  _ 

Dae  other  banks, . . .. 

12,892,280 

21,826,604 

28,270,878 

28,744,605 

Individual  deposits,. 

23,763,586 

50,403,610 

74,806,753 

72,T18.8« 

Miscellaneons, 

559,572 

882,096 

4-$0,S61 

671,902 

Total  llBbiimes,... 

$ 76,000,598 

1 128,497,285 

$185,166,404 

$181,858,883 

Bbouboss. 

Loans, . . . : 

$61,079,220 

183,815,464 

$113,299,883 

$118,548,984 

Stocks,  bonds,  Ac.,.. 

4,101,770 

5,589,815 

9,862,613 

12,714,091 

Beal  estate, 

2,113,620 

2,702,410 

6,815,868 

6,055,917 

Due  from  banks, 

4,477,804 

5,424,207 

5,888,028 

6,213,481 

Cash  items, 

6,877,610 

11,866,284 

14,694,692 

17,099,7)16 

Specie, 

8,022,250 

8,702,895 

81,701,814 

80,632,804 

Overdrafts, 

828,424 

446,160 

61,606 

49,445 

Total  resources,... 

$ 76,500,598 

1 128,497,285 

$185,166,404 

$131,858,333 

S,S54.:i5 

5,CT?,S(S 

88,1Ki®* 

S3,0)S 


. ^ ,r  ^ 

Since  September,  1851,  the  bank  capital  of 
doubled.  The  most  marked  increase  was  in  the  year  1852-1  » 

eight  millions  of  dollars,  and  between  September,  1855,  an  j 
1857,  ELEVEN  millions  more..  The  progress  of  capital,  (fcc.,  sine 
has  been  ivs  follows : 


Date. 

Capital, 

September,  1S49, 

September,  1850,  

September,  1851,.... 

84,603,000 

September,  1852, ^ , 

June,*  1858, 

44,196,000 

September,  1855 

48,683,000 

March,  1857, 

59,708,000 

June,  1858, 

67,041,000 

September,  1869, 

......  68,988,000 

March,  ■ I860, 

I>ue  other  Banks. 
$ 12,892.000 

16.412.000 

10.777.000 

22.484.000 

24.961.000 

18.525.000 

22.888.000 

28.275.000 

18.879.000 

29.039.000 


I2S.4S2.009 

87,01S,00^ 


018,000 

5S,63T,000 

70, T60,W^ 
T4,S06,00^ 


1 


-—I  .»wv, q;;,»£U,uuv 

The  more  active  movements  of  the  banks  as  to  loans,  are 

from  other  banks,  and  specie  reserve,  at  the  same  dates 
shown  by  the  annexed  summary : 


* New-Tork  Clearing  Iloase  commenced  operations  October,  18^ 
t Deposits  net — formerly  grosB  deposits. 
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Savings  Deposits. 


Loans, 


Date. 

SK:S;/fcv;;r.v-  *“cr 

5SS;S';::;;;; £f 

8opU,mber.lS;: 

'»•.  IS::::::::::: 

September,  1859, 

March,  1860, ... . . * * ’ ’ * ’ ‘ ‘ ’ 


127  662.000 

115.708.000 

125.949.000 


For  more  copious  information 


Bank  Balances^ 
% 8,820,000 

4.954.000 

4.178.000 

4.228.000 

6.672.000 
4 919,000 

5.419.000 

5.888.000 
4,714  000 

5.078.000 


905 

SpecU, 

$ 8,022,000 

9.056.000 

6082.000 
8 702,000 

12.174.000 
9»747,000 

10.786.000 
81.704  000 
20,556  000 

28.172.000 


mg  in  New-York  the”r7X7‘j?  * of  banks  and  bank- 

^^ovember,  1852 ; NovomTe^  1854  A Fankbrs’  Magazine, 

, , JNovember,  1854 ; August,  1856;  February,  1858,  &c 


the  savings  deposits  of  NEW-YORK. 

sons,  an  average  of  twr  i,  ‘*'7  hundred  and  seventy-three  thousand  per- 

January  ^ of  dollars;  and  in  one  year  (January,  1859,  to 

is  4i  millions  of  dollars,  or  over  twenty  per  cent  ThiQ 

in  the  annexed  summary  for  the  five  years  1856 — 1860  : 

Ji^eic-rorA  City 

185g  and  Brooklyn.  Interior  OUitt.  Total  Depoeite. 

1867. ’’.’.*.’.'.’ 16,461,643  $36,112,764 

1868,  6,412,178  41,699,602 

I860.::::: 48.’i94:S47 

count  largest  deposit  ac- 

within  two  yeare^^  TS^Rknt’f  $2,8^6,000 

^1, 1 94  000  ’rh  G ^ ^ ^2*’  increased  in  the  same  time 

creased  in  ^ Seamen’s  $1,423,000.  The  others  have  also  in- 

It  will  be  obseTprJl.%  60  per  cent. 

in  Brooklyn  a„7otW^ 

city  alone  there  are  eighteen  of  these  institutions,  with 
ogregate  savings  of  $43,410,683.  In  Brooklyn,  three,  with  deposits 
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amounting  to  $5,543,496.  The  following  table  represents  the  condition 
of  each  on  1st  January,  1858  and  1860 : 

CoMPARATIVK  VIEW  OF  THE  SAVINGS  BaNKS  OF  THE  ^ 

New-Yobk,  ON  1st  January,  1857—1860- 

Dtpotifrt- 
61,041 

41,691 
16.SM 


Xne-Torlc  cut/. 

Bwk  for  SsTing^. . $ 

Seamen's  Bank, 

Bowery  Savings.. 

Greenwich  Savings,. 

Manhattan  Savings, 

Emigrant  Industrial, 

Merchants'  Clerks, 

Dry  Dock  Savings, 

East  Elver  Savings, 

Broadway  Savings, 

Irving  Savings, 

Mariners'  Savings, 

Sbcpennv  Savings 

Bose  Bill  Savings, 

Blooroingdaie  Savings,. . . . 

Mechanics  and  Traders',. . 

German  Savings, Incorporated  1S50,  .... 

tr nlon  Dime, Incorporated IS69,  . ... 

Now-TorkCity, 182,462,242 

Brooklyn  Savings  Bank, 2,160,866 

Wllliamsburgh  Savings,. 662,281 

South  Brooklyn  Savings, 822,889 

Brooklyn  Dime,  Incorporated  1889,  . .. 

|8si691,9TT 
6.412.178 


/an.,185T. 

/an.,  1858. 

$ 8.817,880 

$ 8,860,546 

7,179854 

6,765.258 

' 6.645,566 

6,697,893 

8,127,893 

8,856,111 

1,804.789 

1,878  025 

1,802,790 

1,848  780 

1,145.928 

1,191,160 

896,860 

988,543 

659,140 

620,867 

722.880 

662,446 

600,000 

588,627 

244,906 

888,402 

81,158 

85.922 

20,886 

85,800 

8,744 

668 

810,646 

811,688 

/an.,  1889. 

1 8,701,923 
7.349.474 
7,818,148 
8,828,881 
1,782,067 
1,623,764 
1,509,889 
1,118,876 
788,782 
841.846 
719493 
419,689 
112.861 
71,884 


$82,618,182 

2,194,818 

769,018 


861,612 


$86,806,420 


New-Tork  and  Brooklyn,.... 
Interior  towns, 

Total  State  of  New-Tork,. . 


$41,699,802 


6,497,289 

$41,422,672 


1,086,‘82 

822,360 

$4U0T6688 

7,118.214 


ZhjpMtti, 

• 9,844419 
8,188715 
9,678,400 
8,786,125 
2,273,609 
2 120,605 
1.826,776 
1,627,872 
979,451 
978,478 
894,398 
898.794 
146,294 
105,527 
125,062 

485,4W 

239.912 

62,018 

$ii4ii\»8 

8,222,726 

1,669,551 

751,819 

79954 

$49MiM 

9,144,027 


$48,194,847  $ 68,178,160 


9664 

8647 

7293 

5,904 

4.659 

8,707 

8,829 

9,652 

8,849 

494 

770 

2,106 

1,678 

1.401 

lowiii 

18,926 

8,499 

4,564 

3100 

M7^ 

46.SS8 

278,975 


Securities  and  Investments  of  the  Savings 

/an.,  I860. 
$21,014,211 
22,365,172 
.786,894 
50,946 
1,072.845 
4.853,280 

Ca^h  on  hand 854.770  1.010.762 

Other  loans ®®’tnn 

Miscellaneous  resources, 17,260 

Add  for  cents, * * * * 


Jtesourc44,  Jan,y  1858. 

Bonds  and  mortgages $ 20,234,586 

Stock  investments, 17,349,300 

Amount  loaned  on  stocks, 

Loaned  on  stock  securities 21,04« 

Invested  in  real  estate,. 

Deposit  in  banks,, 


Banks  of  New-Yobf* 


67,892 

26,969 

90 


Total  resources, $43,885,991 

Liabilities. 

Amount  due  depositors, S 41,422.672 

Miscellaneous  liabilities 25,651 

Excess  of  assets  over  liabilities,. . 2,437,668 

Total  liabilities, $43,885,991 


$ 50,687,561 

$48,194,847 

20,046 

2.472,658 

^60,687,551 


Googlf 


$22,814.8” 

29,697,7*8 

1,238,9” 

66,287 

1,101, 791 

4,846.890 

919,901 

120,945 

83.212 


$ 60,763,396 

$58il73.6'^ 
^ 09T 

2,652,139 

"$6075^ 
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Savings  Deposits. 


withdrawn  *i85?*9Kn^i  <^®Pos‘t«<l.year  1859,  $30,808,383 ; 

total  received  for  interest,  1859,13,049,924; 

$^%0%T  ^ ^ the’  year  1859,’ 

Savings  Deposits  op  Interior  Cities  and  Towns. 


Albany  Savings  Bank 

.City  Savings  Institution, * 

.Exchange  Savings  Bank ” 

.Mechanics  and  Farmers’  Savings  Bank*, 

„ Sixpenny  Savings  Bank,. 

. , Union  Savings  Bank, 

UDurn,, . , . . .Auburn  Savings  Institution,. 

Brwkport,,  ...Brockport  Savings  Bank, ! 

Bumilo, Buffalo  Savings  Bank, | 

J .Enaigrant  Savings  Bank, 

Erie  County  Savings  Bank, 

^ , Western  Savings  Bank, 

Cohoes,..  , ....Cohoes  Savings  Institution, 

^henectady,.. Schenectady  Savings  Bank 

•Si™***.®  Savings  Bank, 

f isuKiU, J^ishkill  Savings  Institution, 




flushing,. Queens  County  Savings  Bank, 

nudson, Hudson  City  Savings  Institution, 

ingston, Ulster  County  Savings  Institution,. . . , 

ockport, Niagara  County  Savings  Bank, 

Newburgh,. , .Newburgh  Savings  Bank, 

p Oswego  City  Savings  Bank, 

Peekskill... , ..Peekskill  Savings  Bank, , , . 

roughkeepsie,. Poughkeepsie  Savings  Bank, 

itochester,...,  .Monroe  County  Savings  Institution,. . . 

...  .Rochester  Savings  Bank, 

Rome  Savings  Bank, 

oing  Sing,. . . .Sing  Sing  Savings  Bank, 

Q uthold, Southold  Savings  Bank, 

Syracuse,. . . . .Syracuse  Savings  Institution,. ........ 

rp  **  Onondaga  County  Savings  Bank, 

tarry  town,..  ..Westchester  County  Savings  Bank,. .,. 

Central  Savings  Bank 

„ Commercial  Savings  Bank, 

Manufacturers’ Savings  Bank, 

Mutual  Savings  Bank, 

State  Savings  Bank,. 

Py  . Troy  Savings  Bank, 

.Central  City  Savings  Institution, ..... 

^ Savings  Bank, 

Watertown,..  .Jeffei^n  County  Savings  Bank, 

i onkers, .....  y onkers  Savings  Bank, 


Ko.of 

Amount^ 

Depdlort, 

t/cmVi  1S60, 

6,042  .... 

$1,164,332 

712  .... 

188,282 

158  .... 

44,947 

1,262  .... 

388,978 

977  .... 

14,128 

148  .... 

30,863 

784  .... 

119,408 

87  .... 

2.340 

6.979  .... 

988,325 

189  .... 

17,786 

4,706  .... 

641,603 

482  .... 

86,072 

864  

61,120 

1,007  .... 

275.164 

21  .i.. 

3,002 

238  .... 

36,841 

279  .... 

7,898 

436  .... 

66,139 

469  .... 

112,624 

81  .... 

1,768 

1,210  .... 

178.335 

121  .... 

10,974 

123  .... 

10,727 

1,983  .... 

319,180 

1.298  .... 

366,747 

6,816  .... 

1,664,443 

286  .... 

39,554 

340  .... 

50,198 

169  .... 

22,241 

1,806  .... 

316,956 

1,281  .... 

186,199 

706  .... 

148,905 

168  .... 

46.020 

721  .... 

112,586 

641  .... 

110,697 

208  .... 

42,058 

486  .... 

78.927 

2,864  .... 

729.024 

160  .... 

20,462 

2,417  .... 

412,079 

169  .... 

8,933 

682  .... 

67,872 

46,883  .... 

$ 9,144,027 

Total,  interior  towns  and  cities,.. . 46,883 

J^^^pared  with  Massachusetts,  the  aggregate  deposits  are  shown  as 
xollows : 

yd,  of  Amount  of 

DepoHtors,  DepoHto,  PopulaHon. 

Aew-Tork  State, 278,697  $58,178,160  4,000.000 

Massachusetts, 206,409  89,424,418  1,200,000 
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Massachusetts  has  a population  only  one-third  that  of  the  State  of  Nev- 
York,  while  their  savings  deposits  are  fully  two-thirds.  In  Massachusetts 
' over  eight  millions  (out  of  thirty-nine  millions)  of  dollars  are  invested  ia 
loans  on  personal  security. 


Savikos  Banks  of  Massachusetts. 


In  the  yean  1851,  1868,  and  October,  1869. 


1S51. 

Number  of  Depositors^ 86,587 

Amount  of  Deposits $ 15,564,088 

Public  Funds,. 1,200.667 

Loans  on  Public  Funds, 28.200 

Bank  Stocks, 2,824,676 

Loans  on  Bank  Stocks, 899,706 

Deposite,  in  bank,  at  interest 252,868 

Rail-Road  Stocks,. 126,187 

Loans  on  Rail-Road  Stocks 806,290 

Real  Estate 100,854 

Loans  on  Mortgage, 4,266,000 

Loans  to  Counties  and  Towns,. 1,876,827 

Loans  on  personal  security, 4,662,128 

Cash  on  band 282,186 


Rate  and  amount  Dividend, }^  $543  470 

Average  annual  dividends,  five  years,  6.21  perct 
Annual  expenses,. $ 143,470 


1858. 

182,656 

$38,914,971 

1,089,977 

6,ei  1,481 
844,218 
1,066,828 
104,868 
61,880 
207,190 
12,614^706 
8,868,989 
7,751,266 
932,561 
6 6-100  perct 
$ 1,363,992 
6 74-100  perct 
$ 105,888 


1550. 

205,409 


$39,424,418 

1,517,484 

17,600 

7,961,939 

922,247 

1,878,016 

46,100 

46,976 


14,865,664 

8,296,984 

8,664,264 


6 MOO  perct 
$1,450,024 

6 62-100  percl' 
$107,951 


i 


A Swiss  Capitaubt.— A foreign  correspondent  of  the  New-Yorh  Jwxn  f 
merctf  relates  the  followiDg  history  of  a Swiss  manufacturer : . . i 

Switzerland  is  a very  industrious  country.  Amon^  her  ^ „j-pceof 

manufacture  are  silk  and  cotton.  Low  wages  and  an  inexhaustible  a 
water  power  give  to  her  large  manufacturing  establishments  thew 

other  countries,  ^hich  make  competition  easy.  Many  of  the  propne 
establishments  have  amassed  fabulous  riches,  unknown  to  the  world,  a 
instances,  unknown  to  themselves.  Lost  week  one  of  those  Swiss  n ijpo^n 
the  last  named  category  died.  . Uis  name  was  Kooz;  but  he  was  gene 
by  the  name  of  “ Spinner  King.”  His  large  cotton  mill  is  situated  in  ^ 

Uster,  a short  distance  from  Zurich.  He  w’^as  a self-made  ma^,  a man  ^ 
education,  and  without  any  prominent  talents.  His  principal  quali  ^ jjjpch 
rible  avarice,  an  iron  industry,  and  the  art  of  extorting  from  ms  ia 
work  for  as  little  pay  as  possible.  . He  was  sixty-eight  years 
and  an  old  bachelor.  He  never  enjoyed  any  of  the  was  U* 

A low,  small,  dirty  room,  with  an  old  bedstead  and  no  other  fur  • 
r^idence.  Attached  to  it  was  a kitchen,  where  his  old  servant  res 
his  scanty  meals,  which  he  used  to  devour  standing,  in  order  to 
never  gave  any  alms,  or  any  support  to  poor  people,  “^ionsense  i 
ingl  Let  them  save,  and  work.”  was  his  stereotyped  reply  in  sue  "j^pglled  to 

not  pay  taxes  on  more  than  $160,000,  until  two  years  ago  he  w . never  s 

raise  his  assessments  to  $1,200,000.  He  never  kept  ^*^7 
stock  book  ; never  took  an  inventory.  About  twelve  years  ago  b^fore^ 

by  business  friends  to  get  an  inventory  taken  ; but  when 
it  was  finished,  already  showed  a net  property  of  20,000,000  of 

about  $10,000,000  free  of  all  debts,  he  stopped  the  continuation  o i jgfjjCnrsus 
words.  “ Nonsense  I Good  for  nothing  r True  to  his  principles,  that  m 
has  bequeathed  nothing  to  his  laborers,  nothing  to  benevolent  or  " ^property, 
and  his  laughing  heirs  will  divide  among  them. the  whole  of  this  e 
the  amount  of  which  will  be  made  out  very  soon  by  the  courts. 
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FOREIGN  ITEMS. 

A Lost  Bill  or  Exchange. — At  the  London  Mansion  House,  Auauam  Rob® 
Seymour,  alia*  Zimmer,  lately  carrying  on  business  as  a watchmaker,  at  peam^ 
was  committed  for  trial  for  uttering  a bill  of  exchange  for  £40,  f 
to  have  been  stolen  from  the  body  of  one  of  the  unfortunate  passengers  oftoe  j 
Charter.  The  bill  was  originally  drawn  upon  the  liank  of  Australia,  by  ^ f®,  * 

at  Sandluirat,  Australia,  in  favor  of  H.  T.  Rkadk,  a Cornish  miner, 
colony  for  home  in  the  Royal  Charter.  The  bill  was  subsequently  presente 
Bank  of  Australasia  through  a Liverpool  banker,  and  handed  to  Me^ra  ► 

^ ut  it  bore  unmistakable  marks  of  saturation^^^^^^^^ 


colony  for  home  in  the  Royal  Charter. 

Bank  of  Australasia  through  a L' 

Patnx  <k  Smiths  for  collection,  but  it  Dore  unmisiaKauic  uinmo  ''*.‘^"’”'7 
water,  and  as  READE’^  body  was  one  of  those  wwhed  on  shore,  Tfirstdis* 
which  led  to  an  apparently  well-grounded  suspicion  that  those  who  ha 
covered  the  corpse  had  plundered  it  Ultimately,  it  was  traced  to  P » 
who  had  applied  to  the  Liverpool  banker  to  get  it  cashed,  and  who 
account  for  its  possession  by  saying  that  he  had  received  it  ® f ‘ | 
looked  like  the  mate  of  a merchant  vessel,  on  the  81st  of  r « it  at  die 

gold  watch  and  chain,  purchased  for  £22,  and  that  he 
time  to  be  a bank  note,  gave  £18  change  in  gold.  He  added  tua 
endorsed  the  bill  **  H.  T.  Reads”  on  that  * occasion  ; but  a witness  sw 
that  the  endorsement  was  in  the  prisoner’s  handwriting. 

PuBLio  Debt  of  France,  at  the  end  of  the  Tears  1808, 1818,  1828,  1838, 184 

1858  RESPECTIVELY.  , 

Total  for  eachp^j_  ^ 

ffanc9. 

1, 222.764, W 


Itat€ 

At  the  end  ofint. 
of  the  year,  per 

cent. 


Annual 

charge^ 

franco, 

56,138,238 

168,980,095 

163,871,395 

1,029,237 

38,289,742 

184,578,771 

900,392 

6,642,448 

24,979,315 

176,941,975 

895,302 

2,871,911 

46,621,078 


Capital^ 

francs, 

1,222.764,760 
8,379,610,900 
8,227,427,900 ) 
22,871,983  V 
1,276.324,783  ) 
2,691,576.642 
20,008,711 
166,071.076 
832,648,883 
8,618.889,600 
19,896,600 
69,297,778 
1,654,035,7  67  J 


Annual  charge^ 
francs,, 

66,138,288 

168,980,096 


203,190.374  4,376, 


167,100.921 


8,710,262,161 


171,948,478  / 3,840,734,178 


1858 


884,660  ' 
2,363,668  ■ 


68,889,200 

1.  3 109,260,161  8.642,005,367  J , fr,ncs  p«r 

In  sterling  at  twenty-five  francs  per  pound,  and  in  do  ars  a 

X p ACI^  * 

PoBLio  Fdnded  Debt  or  France  on  tiib  1st  or  Januabv 
1861, fos.  6,846,637,360  ^ oi a «9..>i.492 


1852.. 

1863.. 

1854.. 

1856.. 

1856.. 

1867.. 

1858.. 


6,616,194,600 

6,677,604,686 

6,669,666,012 

6,082.877,852 

7,568,040,822 

8.031,992,466 

8,422,096,777 


220,647.784 

223,100,180 

226.786,200 

243.815,112 

302.321,632 

321.279.696 

836,888,868 


i' 103,200,000 

;;!lwoo,ow 

1,133,900.0^ 
i.216,600,^ 
1 611,600,000 
1 606:400,000 

i;6e6,400,fl«<l 


Googh 


225,830,261  6,152,0s8,6« 


284,446,767  7.541, 376, 74» 
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New-Tobk. — ^Tlie  directors  of  the  Mechanics  and  Traders’  Rnnir  i,.» 

of  hIIiV*  V'.®  president  of  that  institution,  a silver  tea  set  asn  to^n 

destn  nK**  in  soHd  silverbeauuSin 

Virof  • "**  elegant  in  finisli.  It  was  presentecL  in  behalf  of  the  donors  bv  tV  TT 

Vebplskck,  president  of  the  bank,  in  an  appropi^ate  address.  ’ ^ 

Wtico.— The  Bank  of  Central  New-Tork  has  been  placed  in  the  hntwls  of  n • 

iar  The  • ‘>®  bythet" 

"rthe  annHe"-!"" Tt  ®8“'"«t‘'‘®  "’"®  by  Judge  Le  Rov,  of  Syracuse 

he  application  of  Lauont  Tuohi%on,  one  of  the  directors.  ^ ’ 


„ . .<fp’/,lSS8, 

Rational  Bank gi 

Shoe  and  Leather  Bank, ! ! ! .’  4 


Oct.,  1858. 
Si 
4 


Ap't,  1859. 

H 

4 


Oct.,  1859.  jip'l,  1S«0. 

8»  Si 

4 4 

James  Mtkus,  E?q.,  who  has  long  been  a director  of  the 
as  Bank,  has  been  elected  to  the  vice-presidency  of  that  institution. 

in^of'TirM"  T**®!”  passed  in  both  branches  of  the  Maine  legislature,  demand- 

nc^n  of  ^'’®  P®y"’®."‘  State,  by  Wedn“  day 

Mian'i  '^hich  IS  the  amount  of  a check  given  by  Mr.  Peck  unon  tliA 

the  bank  defalcation  had  been  made  public,  and  after  the  officers  of 

hxT  requested  to  honor  no  more  of  his  drafra  Mr.  Pkck  was  an-putPfl 

iwl  Vb«”^“n^®”“®^?®j”i!  Saturday,  on  indictment,  and  lodged  in  the  Augusta 

inein  ^ M*--  defalcation  is  only  a pecSv 

to  force  the  arrest  is  Lde  in  orde^ 

’■*5®.'’^*”  !'*’®  Norombega  Bank  have  made  an  unexpeetedlv 

PAflVt  * condition  to  the  Maine  Supreme  Court  There  is  now  in 

n«i!*  '**  $80,000,  immediate  asseU  amounting  to  $28,000,  and  other  good 

t ion”  » ^ ‘®  «^«'‘.*‘°'dere  ask  the  court  to  allow  the  bank  to  resume  opera- 

-9  a decision  upon  which  application  will  be  given  hereafter.  ^ 

bridgr^nt'^”;®’™'''^,*^  Tilto!^  Esq.,  has  been  elected  president  of  the  Cam- 

Ch;jt7n/.--The  legislature  have  authorized  the  following  banks  to  in- 
KV  The  Columbian  Bank;  the  Engle  Bank;  the  T?emont  B^n^ 

on , the  Merchants  Bank,  Lowell;  the  Lechmere  Bank;  the  City  Bank,  Lynn.  . 

House  at  Boston  commenced  business  April  1,  1858.  By 
tVin  *or  the  past  year,  it  appeai-s  that  the  highest  amount  of  specie  held  bv 

banks  was  on  the  28th  day  of  May  last,  being  at  that  day  87,103.800 
TIia  *®wost  point  reached  was  on  the  25th  day  of  January  last,  being  84,060  70o! 

83  4fin  non  banking  capital  of  the  past  year  has  been 

mill;  ® exchanges  for  the  year  have  been  fourteen  hundred  and  fifty-four 

diiM*  f k hundred  and  thirteen  thousand  dollars.  Balances  received  and  paid  • 
nug  the  same  time  amount  to  one  hundred  and  thirty-seven  millions  one  hundred 
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and  nincty-Beven  thousand  dollars.  The  business  foiatwo  years,  endiog  April  1. 
1800,  TV  as  as  follows : 

Tear  Ending.  Clearings. 

April  1,  1859 $ 1,262,796,000  ....  « lltfX 

April  1,1860, 1,464,813,000  ....  18<,WW 

Compared  with  New-York  and  Philadelphia,  the  exchanges  were  as  follows  for 
the  year.  Tear  Ending.  Erchangee. 

New-Tork, October  1,  1869,  ....  $ 6,448,005,966  ....  $ 

Boston, April  1,  1860,  ....  1,464,818,000  ....  IW^ 

Philadelphia, March  22,  1860,  ....  1,048,186,490  .... 

For  full  particulars  of  the  operation  of  the  Clearing  Houses  at 

six  years,  sec  Bankers’  Magazine,  November,  1860,  pp.  890,  891 ; at  Fhila  p 
see  May  No.  1859,  p.  888. 

New-Jerset. — Among  the  act8%assed  by  the  legislature 
late  session,  wore  the  following:  1.  To  incorporate  town  of  Orange.  ^ 

thorize  Central  Bank  of  New- Jersey  to  reduce  their  capital  stock. 
charter  of  the  Farmers  and  Mechanics*  Bank  at  Rahway.  4. 

Hoboken  and  Weehawken  Horse  Rail-Road  Company.  6.  Further  supp  ^ 
act  against  usury.  6.  Further  supplement  to  act  to  authorize  ^*** ^ ^*  ’ - 

facilitate  foreclosure  of  mortgages  by  New-York  and  Erie  Rail-Koad  ^ P 

Freehold. — Wm.  Statesir  lias  been  elected  president  of  the  g 

Company,  N.  J.,  to  fill  the  vacancy  occasioned  by  the  deatn 
Lawrence,  Esq. 

Delaware. — ^The  Citizens’  Bank  at  Middletown,  Delaware,  has 
George  Derrickson  was  elected  president,  and  J.  B.  -inJelDbia 

notes  of  the  bank  will  be  redeemea  by  the  Corn  Exchange  Bank  oi  r 

Yirgikia. — Tlie  present  legislature  of  Virginia  has  been  and 

granting  charters  for  banka  and  branches,  to  be  established  j^jj  ^hich 

cities  within  the  commonwealth.  It  really  seems,  from 

bank  charters  have  been  obtained,  that  the  prejudice  against  to  a crest  de- 
has  heretofore  existed  among  membera  of  the  legislature  has  oe  , ^^6^ 
gree,  removed.  The  policy  now  to  be  inaugurated  is  to  increas  j pjeciitioo 
all  over  the  State,  probably  to  the  injury  of  State  currency  ^ . 
of  her  bank  notes  iu  the  great  commercial  centres. — Danville  i egw  . ^ 

JJe<few;,/ton.-The  following  bants,  it  is  reported,  PommonffealStll"* 

the  redemption  act.  The  Bank  of  Virginia,  the  Bank  of  th  „ vofScottsvilkf 

Bank  of  Rockbridge,  Monticello  Bank,  tlie  Bank  of  Virginia 

Bank  of  Howardsville,  Bank  of  Berkley, 

Danville  Bank,  Farmers’  Bank  of  Fincastle,  Merchants  Bank  oi  vug 
burg,  South  Western  Back  of  Virginia.  CitvofP^l^*^ 

The  Legislature  of  Virginia  has  recently  chartered  the  Bank  o ® . j rill 
burgh,  witli  a capital  of  $300,000.  Books  of  subscription  ^ Ij  orivileg^^ 
be  opened  May  21st  The  charter  gives  the  bank  all  the  rig  pWeti  hy  tl*® 
the  old  banks,  and  the  Presidents  and  all  the  Directors  ore 
stockholders.  . i-jg^teys 

Georgia. — The  Marine  Bank  Agency,  at  Columbus,  was  ente^ri  w ^ 

last  week,  and  $40,000  were  stolen  out  of  the  vault?.  pArolips 

in  Marine  Bank  notes,  and  the  remainder  in  Georgia  aim  bout  j .^very 
reward  of  $1,000  has  been  offered  for  the  arrest  of  the  burglars 
money.  ^ failure 

Alabama. — ^The  United  States  Bank  had  a branch  p’ 

to  get  a charter  from  Congress,  wes  closed  early  in  1836.  that  the  ^ 

its  cashier,  and  had  the  satisfaction  to  report  to  the  planters' ^ 

branch,  in  its  dealings  of  millions,  had  never  lost  a dollar,  i Itbegs^ 

chants’  Bank  w'as  chartered  in  the  year  1836.  It  ceased  to  exis 
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revulsion  of  1837  shook  the  whole  commercial  world 
Bn^k  of  M Kn  *“  8««oe3sfuI  operation  at  Jlobile,  two  banks  of  issue  The 

eJ'artered  on  the  20lh  of  November,  1818,  and  thii  charter 

L“k  of"Arir  T f for  twenty  vekm ; Id  the 

iSa^  of  Alabama  was  chartered  on  the  12th  of  February,  1 850 

the  CkTof  insufficient  for  the  commercial  purposes  of 

coni®  Company  is  (though  not  a bank  of  issue)  a bank  of  dis- 

. LIABlLiriKS. 

$2,988,431 

Individual  deposits, a .*.!!!!!.'!!!! ! 834*188 

Circulation,. . 4,303,’286 

Due  other  banka, 81,664 

Total  liabilities, $8,938,467 

KESOUROm. 

$6,218,660 

Real  estate,. 207,860 

^stern  deposite, 881877 

Other  bank  balances 870,036 

o 264,964 

Cxold  and  Silver, i 41 1 kaa 

MisoeUaneous. 109.081 

Total  resources, $8,938,467  * 

Jndiana  Free  Banker^  Convention.— The  representatives  of  the  Free  Banks  of 
Indiana  held  a convention  in  Indianapolis  tliis  month,  for  the  avowed  purpose 
01  devising  some  common  measure  to  give  increased  currency  to  their  circulating 
notes,  and  to  prevent  their  frequent  return  home  for  redemption,  which  for  some 
ume  past  has  been  not  only  inconvenient  but  unprofitable.  The  plan  to  secure  these 
ends  was  to  make  the  notes  of  all  the  Free  Banks  bankable  in  Cincinnati.  This  pro- 


par  in  Cincinnati,  while  those  in  other  portions  of  the  State  cannot  appreciate 
the  advantage  to  them.  With  this  difference  in  interest,  the  convention  found  it 
impossible  to  combine  the  banks  in  any  common  arrangement  for  redemption  or 
any  other  object  except  one.  That  was  to  make  a common  war  upon  the  Bank  of 
th  p return  for  the  hostility  which  that  institution  has  manifested  towerda 
dem  in  the  unceasing  and  uncompromising  return  of  their  notes  for  re- 

MiNNE80TA.--The  condition  of  the  banks  of  Minnesota,  December  1st,  1869,  accord- 
ing to  the  official  report,  was  as  follows : 

Capital. 

Bank  of  St.  Paul, $ 80,000 

State  Bank  of  Minnesota, 26,000 

Winona  County  Bank, 100,000 

La  Crosse  and  La  Crescent  Bank,  60,000 

Bank  of  Chatfield,  Chatfield, 60,000 

People’s  Bank,  St.  Peter, 60,000 

Central  Bank,  New-Ulm, 60,000 


Totals,. 

59 


$406,000 


Circulation, 

SoeurUUo, 

$ 10,000 

$ 30,000 

26,000 

26,000 

20,000 

26,000 

42,068 

49,000 

60,000 

69,000 

26,906 

80,000 

28,000 

27,000 

$ 196,768 

$246,000 
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The  following  statement  shows  the  names  of  bonks  in  Minnesots  that  are 
closing  their  business,  with  the  outstanding  circulation  of  each: 

Location.  Circulation,  Location. 

Hank  of  Eed  Wing,  Bed  Wing, 11,800  Bank  of  Eocbesicr,  Eochester,*._..^- 

Fillmore  Conniy  Bank,  Preston,* 6,900  Chicago  County  Bank,  TaylortFani.- 

Farmers’  Bank,  Garden  Clly, 9.000  Bank  of  Owatonna,  Owalonna^...  _ ' 

N’lcollet  County  Bank,  St.  Peler, 18,000  Bank  ofStste  of  Minnesota,  SI.  Panto,  . 2, 

Exchange  Bank,  Glencoe,* 88,000 

The  State  Auditor  gives  notice  that  those  marked  vrith  a [*] 
refused  to  redeem  their  circulating  notes,  according  to  fAR^llco 


be 
to  own 
ever. 


Exchange  in  the  City  ( 

highest  bidder,  the  securities  deposited  with  him  1 

redemption  of  said  circulating  notes.  / of  allthe 

The  amount  of  circulation  outstanding  on  the  ^ • MjnijfloU 

banks  in  Minnesota  was  $341,000.  The  amount  of 
last  year,  was  $41,840,000,  and  the  State  tax  levied  thereon  $209,wa 

Missouei. — J.  Riddlesburgeb,  Esq.,  has  been  elected  President  of  the  Bran 
chanics*  Bank,  at  Kansas  City,  Mo. 

Wisconsin. — The  abuses  of  the  Free 

‘ a serious  evil.  It  is  quite  usual  for  parties  doing  business  . f • 

one  or  more  miscalled  banks,  which  have  positively  no  . arf 

ever.  The  securities  are  deposited  with  the  comptroller,  wno  i issuppe^^ 

without  having  a bonking  house  or  office  at  the  bulk  ofciff- 

to  be,  the  bills  ore  paid  out  and  become  part  of  that  unma  g 
rency  which  so  deranges  the  exchanges  of  the  Western  conntrj.  pitbough 

The  following  so-called  banks  might  be  sought  for  in 
they  are,  nominally,  located  in  that  State : Bank  of  Montello,  gaak, 

Bank/Mecbanics*"Bahk.  Bank  of  North 

Bank  of  Appleton,  Chippewa  Bank,  Clark  County  Bank,  Corn  ^ . yj^jjey  Utnk, 

raers’Bank,  Bank  of  Two  Rivers,  Green  Bay  Stock  Bank,  S 

Oconto  Bank,  Tradesmen's  Bank.  The  total  circulaUon  of  these  banKs  ^ 

Tennessee. — ^The  Senate*have  confirmed  the 
of  Clarksville,  Tenn.,  as  Supervisor  of  banks,  an  office  crea  e jischn|® 

ing  Law.  The  duties  of  this  office  are  highly  responsible,  and  In 

will  protect  the  people  against  that  species  of 

view  of  the  important  duties  required  of  the  Supervisor,  the  assurance 

by  the  Governor  is  a most  excellent  one,  and  the  people 

the  duties  devolving  upon  him  will  be  ably  and  emcienily  di..  S • 

Cuunterftiting  on  a Large  Scale.^lt 
the  26th  of  November  last,  between  |;200,000  and 

$60  and  $100  on  the  Bank  of  Philadelphia  LouW»n»»»« 

the  States  of  Illinois.  Ohio,  Indiana,  Tennessee,  currency. 

Missouri,  being  exchanged  for  genuine  money,  mostly  A anditniodps^ 

the  largest  and  most  successful  villainy  of  , * Only 

been  concocted  and  consummated  by  quite  a number  of  pers  „ ^ ^vberecno^ 
named  Bacorde,  has  yet  been  detected,  and  he  is  on  mal  at  Qafl*di 

are  making  for  the  detection  of  others  of  the  gang.  Baco 
after  a laborious  search.  following 

Canada.— Prortficio/  Bank  of  Jetue. — On  this  subject  we  fin<l 

Quebec  correspondence  of  the  J/bnfrro/ ^ bv  Mr. 

“But  the  notice  which  has  caused  most  sensation  whole 

intention  to  bring  in  a measure  to  establish  a Bank  of  for  estabihnijs 

There  can  be  no  doubt  that  the  only  true  theoretical j^ytlie St* 
currency,  is  that  paper  money,  like  the  inetallic,  Bhoula  on  ^ the  ncees»/ 

and  have  its  guarantee,  the  banks  receiving  it  on  giving  go 
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doubt  that  the  paper  money  thus  issued  sliould  be  re- 
garded with  higlier  favor,  as  more  secure  than  the  paper  of  ordinary  banking  cor- 
porations. There  is,  on  the  other  hand,  a great  danger  of  n practical  evil — that 
T a Bank  of  the  United  States,  and  the  apprehensions  of  wliich  killed 

Lord  Sydenham’s  scheme  for  a Bank  of  Issue  in  Canada — the  danger  that  a gov- 
ernment bank  may  become  a most  dangerous  instrument  in  the  hands  of  an  iin- 
scrapulous  government  It  will  tax  Mr.  Galt’s  great  powera,  and  those  of  the  law 
ofneers  of  the  Crown,  to  the  utmost,  to  devise  a scheme  which  shall  render  the 
corporation  free  from  political  influence,  thoroughly  independent  as  is  the  Bank  of 
England.  The  details  of  the  scheme  will  be  awaited  with  no  ordinary  anxiety.  I 
understand  several  of  the  banks,  including  the  two  with  the  largest  capital,  regard 
tlie  proposal  with  favor.  ^ Of  course,  the  chartered  privileges  of  the  others  cannot 
be  over-ridden;  but  it  will  be  easily  seen,  that  the  greater  value  of  the  proposed 
uew  currency,  will  be  such  as  probably  will  force  all  to  come  into  the  arrangement.” 

I^iA. — A full  detail  of  the  existing  banking  system  of  India,  is  furnished  in  a 
^rlinmentary  return  recently  moved  for  by  Mr.  R.  W.  Crawfohd.  The  rules  for 
the  respective  banks  of  Bengal,  Bombay  and  Madras  were  framed  exactly  21  years 
ago,  when  the  trade  of  India  with  this  country  was  about  £4,000,000  or  £6,000.000, 
and  they  remain  in  force  to  this  day,  when  onr  interchanges  have  swollen  to  an 
of  nearly  £60,000,000.  The  original  charter  of  the  Bank  of  Bengal, 
granted  in  1823,  was  superseded  by  a new  one  on  the  18th  of  March,  1839,  which 
served  sabsequently  as  the  model  for  the  chartei*s  of  the  banks  in  the  other  presi- 
dencies. By  this  the  capital  of  the  Bank  of  Bengal  was  fixed  at  £1,126,000,  in 
shares  of  ^00  each,  or  quarter  shares  of  £100  each,  and  the  extraordinary  restric- 
tion was  imposed,  that  no  one  should  be  allowed  to  hold  a larger  amount  than 
£16,000.  The  Government,  however,  are  to  hold  £1G5.000.  The  number  of  direc- 
tors 13  to  be  nine,  of  whom  three  are  appointed  by  the  Governor-General.  Of  the 
SIX  ordinary  directors,  two  ore  to  go  out  of  office  every  year,  and  are  not  on  that 
occasion  to  be  re-eligible.  On  absence  from  Calcutta  for  three  months,  they  are 
likewise  to  vacate  their  seats.  The  qualification  of  each  director  is  £1,200,  and  the 
business  of  the  establishment  is  defined  as  follows: 

1.  The  discounting  of  negotiable  securities. 

2.  The  keeping  of  cash  accounts. 

8.  Buying  and  selling  of  bills  of  exchange  payable  in  India. 

4,  The  lending  of  money  on  short  loans. 

6.  The  buying  and  selling  of  bullion. 

6.  The  receiving  of  deposits. 

7.  Tlie  issuing  and  circulating  of  cash  notes  and  bank  post  bills. 

8.  The  selling  of  property  or  securities  deposited  in  the  bank  os  security  for 
loans  and  not  redeemed,  or  of  property  or  securities  recovered  by  the  bank  in  satis 
faction  of  debts  and  claims. 

The  Bank  of  England^ A Bank  Surplus  ofFlfletn  Millions, — ^The  semi-annual  meet  • 
ing  of  the  court  (or  proprietors)  of  the  Bank  of  England,  was  held  in  March,  when  the 
rest  (or  surplus  fund)  after  paying  4y  per  cent  dividend,  was  stated  to  be  £3,025,991 
sterling,  equivalent  to  fifteen  millions  of  dollars.  The  Governor  said  “TTiat  this 
was  the  quarterly  general  court  appointed  by  the  charter,  and  also  one  of  the  half- 
yearly  meetings  appointed  to  be  held  by  the  twelfth  by-law  for  the  making  of  a 
dividend.  The  net  profits  for  the  half  year,  ending  the  29th  Feb.,  are  £646,737. 
making  the  amount  of  the  rest  at  that  date,  £3,680,876,  and  after  paying  the  divi- 
dend of  4j*  per  cent.,  the  amount  of  the  rest  will  be  £3.026,991.  The  court  of  direc- 
tors declared  that  a half-yearly  dividend  of  interest  and  profits  be  made  on  the  7th 
of  April,  of  £4  10a  per  cent.,  without  reduction,  on  account  of  income  tax.” 

Bogal  British  Bank. — ^The  winding  up,  in  the  Court  of  Chancory,  of  the  affairs 
of  the  Royal  British  Bank,  is  now  virtually  at  an  end.  From  chancery  and  bank- 
ruptcy,  the  creditors  have  already  obtained  14s.  6d.  in  the  pound,  and  the  balance 
of  the  moneys  received  by  Mr.  BLabdino,  the  official  manager,  have,  by  arrangement, 
been  added  to  the  assets  in  bankruptcy,  in  order  that  a further  dividend  of  sixpence 
raay  be  immediately  declared.— ^Zondon  Times. 
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Early  Bankers, — ^Mr.  Robert  Chambebs,  Edinburgbjbas  just  edited  a biogwpbiejl 
tract  of  a novel  character.  It  is  entitled  “ Memoirs  of  a BaakiDg  House,’’  and  vos 
^itten  by  Sir  William  Forbes,  the  biographer  of  Dr.  Beattie,  and  friend  of  Sir 
” Scott,  to  commemorate  a commercial  career  of  nearly  a century  of  safe 

and  undeviating,  though  moderate  pixisperity,  as  the  mother  of  other  and  moie 
extended  establishments.  Sir  William  Forbes^  bank*  deserves  notice,  the  great 
London  firms  of  Coutts  dc  Co.,  and  Herbies,  Farquhar  & Co.,  being  originally  ficion?, 
or  established  by  junior  branches  of  the  Edinburgh  house. 

^ Astounding  There  was  an  immense  deal  of  excitement  in  comniercisl 

circles  yesterday,  consequent  upon  the  failure  of  one  of  our  largest  cotton  brokers. 

Mr.  W.  L.  Starke,  whose  cash  liabilities  are  variously  stated  at  from  $350,000  in 
$400,000.  We  learn  that  the  sheriff  has  attached  4,000  bales  of  cotton,  a portion 
of  his  recent  purchases,  not  yet  shipped  or  relieved  from  the  seller’s  lien.  The 
losses  are  divided  between  a considerable  number  of  parties,  all  of  whom  are 
lieved  to  be  abundantly  able  to  bear  them.  This,  we  believe,  is  the  largest  fail nre 
of  the  kind  that  has  occurred  iu  New-Orleans  for  many  years.— 0,  j 

April  etk  ^ ^ I 


PKIVATE  BANKERS. 


New- York. — 0.  R.  Brown,  private  banker,  at  Medina,  l?^ew-York,  has  discon- 
tinued business. 

Olearu — The  firm  of  Stowkll,  Cuamberlain  & Co.,  private  bankei’s,  has  com- 
menced business  at  Olenn,  Cattaraugus  County. 

. MA8SAcntJ8i^_TLe  banking  firm  of  Allex,  Neale  <fe  Co,  Boston,  euspendea  on 

the  lYth  April — liabilities  estimated  at  $30,000. 

Virginia. — Messrs.  Paul  Hinton,  Petersburg,  Va.,  are  succeeded  by 

Hinton  <fe  Dunn. 

Georgia.— Messra.  Wood,  Eddy  Co.  and  Messra  S.  Swan  & Co.,  at  Atlanta «id 

Augusta,  Ga,,  have  relinquished  business  as  bankers. 

Illinois. — Mr.  John  W.  Proctor  has  established  a private  banking  house  a 
Lewiston,  Fulton  County. 

Chicago,— Messrs,  Keutgen  Rosenthal,  bankers,  relinquish  business  at  Chicago. 

MeMrs.  Smith,  Root  & Co.,  Fulton,  are  succeeded  by  M^i’s.  Smith,  Bilw  » 
Eeorta,  Messrs,  N,  B.  Curtis  <k  Co.  are  succeeded  ^Messrs.  M.  P. Stosb 
Messrs.  J.  P.  Hotchkiss  & Co.  are  succeeded  by  Messrs.  L.  Howell  & Co. 

Kentucky.— Messrs.  J.  M.  Owen  & Co,  bankers,  at  Shelby ville,  Ky.,  anew*'^ 

O.  Eointon  and  the  Shelbyville  Fire,  Life  and  Marine  Insurance  Co.  . j 

Le^nqton. — ^The  banking  firm  of  Tilford  Barclat,  at  Lexington,  was  d ism 

by  the  death  of  Mr.  Barclay,  on  the  20th  of  April  The  business  will  . .. , 
bv  Mr.  John  B.  Tilford,  the  senior  partner.  His  FTew-York  correspondeat  w 
Mercantile  Bank. 


; TaIXH^^ 


Iowa.  The  following  houses  have  relinquished  business  in  Iowa; 
Nuckolls,  (k  Co.,  Glen  wood;  Messrs.  John  White  <k  Co.,  at  Oskaloosa , 
Powers  McLean,  Davenport  , 

Davenport — Mr.  R.  E.  Campbell,  banker,  at  Davenport,  Iowa,  the  succcsso 
Mes^.  jNickolm,  Campbell  <k  Co.,  committed  suicide  on  21st  April  ^ 

Wtnterset^Messrs,  Albert  West  <fe  Co.  are  the  successors  of  J 

AWTEE  & Messrs.  Hutchings  <fe  Cusiminos  succeed  Mr.  H.  J.  ouieist 

* Dow^y  <fc  CuRUB,  at  Iowa  City,  succeed  Messra  Cook,  S 

honse  of  William  M.  Grant,  Dowagisc,  ^ 
Oont^^nV  t^MTooK  A Kelsey  continue  business  at  PonUac.  (Corrtopoa 

continental  Bank,  New-Tork.) 
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Ohio. — The  firm  of  Andrews,  Sturges  <fe  Co.,  nt  Delawnro,  Oliio,  and  their  euc* 
ccssor,  Mr.  J.  C.  Evans,  have  discoutinued  business. 

Marietta, — The  banking  firm  of  Benedict,  Hall  & Co.,  at  Marietta,  has  discon- 
tinued business. 

Urhana, — Mr.  E.  Glknn  carries  on  the  banking  business,  under  the  title  of 
Glenn’s  Bank. 

Cleveland, — Messrs.  Ward  & Crittenden,  nt  Cleveland,  have  dissolved  partner- 
ship. A.  M.  Eberhan,  J.  Herdman  dc  Co.  and  H.  G.  Whitman  have  discontinued 
business. 

Missouri. — ^Tbe  banking  firm  of  Messrs.  Dickey  Blue,  at  Brunswick,  Chariton 
County,  has  discontinued  businessL 

Nebraska. — Fbancis  Smith  has  established  a banking  house  at  Omaha,  Nebraska. 

Texas. — Mr.  John  Dickinson  has  commenced  business  as  a private  banker  at 
Houston,  Harris  County  Texas.  The  new  firms  in  Texas  are  Vance  Bro.,  San 
Antonio;  E.  D.  Ryan,  Waco;  W.  J.  Hutchins,  Houston;  A.  J.  Burke,  Houston; 
Ball,  Hutchings  Co.,  Galveston. 


Notes  on  tl)e  iHoneg  lllark'ct. 

New-Yobk,  April  24,  1860. 


Exchange  on  London^  at  Sixty  dayn'  ^ight,  109J  @ lOPJ. 


Tde  principal  feature  of  the  money  market,  for  the  month  of  April,  has  been  the  scarcity  of  first 
class  paper  among  the  brokers.  The  banks  are  enabled  to  take  nearly  all  that  offers,  at  rates 
ranging  from  six  to  seven  per  cent.  The  market  shows  renewed  ease  in  every  deportment.  The 
low  rates  for  money,  on  short  and  long  time,  have  served  to  increase  speculation  In  stock  a The 
transactions  last  week  at  the  Board  were  larger  than  during  any  one  week  of  the  past  two  years— 
the  rates  advancing  rapidly  throughout  the  entire  list  of  shares  and  bonda  The  lowest  rate  on 
call  loans  has  been  five  per  cent.,  and  this  only  to  favored  borrowers.  The  bank  and  brokers’ 
rales  are  rarely  under  six  percent  We  furnish  below  the  quotations  for  the  present  week,  com- 
pared with  the  close  of  January,  February  and  March : 


dan.  24. 

Feb.  24. 

March  24. 

Apr.  24. 

Per  cent. 

Per  cent. 

Per  cent. 

Per  cent. 

Loans  on  call,  Slate  Stock  securities, 

. 7 

© 8 

6^®  6 

6 

5 

^ 0 

other  good  securities, 

, 8 

® 12 

7 © 9 

6 

7 

6 

(g^  7 

Prime  endorsed  bills,  60  days, 

T 

^ 8 

0 © 7 

5 

© 

5 

6 

“ “ 8 to  6 months, 

. 8 

© 9 

6Af@  T 

5^  ® 

6X® 

First  class  singlo  signatures,  4 to  6 months,. 

. 8 

9 

7 © 8 

7 

© 8 

6 

® 7 

Other  good  bills, 

9 

eio 

7X©  9 

8 

(S^  9 

7 

9 

Karnes  less  known, 

10 

(^15 

10  ©13 

10 

^ 12 

10 

©16 

Tho  (blptnenU  of  tpeole  to  Europe  hnve  been  very  light  up  to  tbe  middle  of  April-lees  Iban  one 
half  tboae  of  1SA9— tbe  total  foreign  export  from  New-Tork,  from  lat  January,  being  only  $5,208,400. 
Tho  compamUTo  exporta  for  tbe  paat  eight  years  were  as  follows,  from  1st  January  to  middle  of 


April: 

ISM 

a n AR1  nnn 

1957, 

$ 6,763,000 



9,790,000 

1855 

A 18*2  000 

isro, 

11,016.000 

1S56. 

6,059,000 

I860,.... 

6,208,000 

Foreign  exchange  baa,  conaequenUy,  ruled  very  low  during  the  month. 
sales  over  nine  per  cent,  preminm  for  .Ixty  day  bills  on  London  until  *®"‘**F*  ® **  u? 

Uona  baa  been  at  108«  @ 108«,  and  on  Parts,  6.1TX  & Exchange,  which  baa  for 

some  months  been  abnndant  at  108X  © IW  bakers’  bills  at  sUty  days,  baa  “P 

to  10#V,  and  drawers  are  Tory  firm  at  thto  rate.  We  hear  of  sales  Uniej  of  Canada  Bank  b Ita  on 
london  at  this  rate,  and  one  or  two  drawers  bate  put  up  their  price  to  This  obonge  p 
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duced  by  (he  Intelligenco  from  Europe  to-dey  (hat  the  Bank  of  England  has  advanced  (beiriniiiiaituii 
rate  of  discoant  to  five  per  cent  We  annex  the  rates  for  sixty  days  bills  for  Iho  Canard  sltanerd 
this  week,  compared  with  the  close  of  Jannary,  February  and  March : 

Jan.i%  ■ reb.iS.  March  ii.  April  H. 

London,  bankers*  biUs 10SJi®109  109  @ lOOK  10SK®10y< 

Do.  mercantile  bills lOS.^f  @ 109?f  10S»i  @ lOSJi  10SV®l»?-‘i 

Do.  with  bills  of  lading,.  107X  ® 103  107X@10S  107  @103^  10* 

Paris,  bankers’ bills 6.18Ji®8.1S),'  5.16>4@6.1S  5.17X®5-16J^  8.15 

Amsterdam,  per  guUder,....  41V  @ 41>tf  4IV@41X  41V @ <1«  1, 

Bremen,  per  rlx  dollar, TSJJ  @ 79  78V®  78V®  L 

Hamburgh,  per  marc  banco,  86V  ® 86V  86V  @ 86V  86V  @ 86V  8®’*  ® 

The  month  has  exhibited  a steady  demand  for  State  loans,  at  advanced  qnotaUons.  Tlicids^ 
Missouri  sixes  have  been  unusually  large  since  oar  last  report.  Gorernment  five  per  cenU  o * 
have  advanced  from  101  to  lOS^f,  with  moderate  sales.  We  quote  an  advance  in 

; Missouri,  8**  ; Tenuessee,  IK ; Califorua  sevens,  IK ; Indiana  fires,  8 ; Tmss 
fives,  8K*  Illinois  six  per  cents  are  quoted  at  103  104  ; Maryland,  104  106;  Mi 

101  ® 104 ; New-York  State  sixes  of  1877,  110  112.  We  annex  the  current  Tslaes  onesaioF 

State  loans  in  this  market  for  eight  weeks : 


Mar.  2d. 

U,  8.  6 per  cents,  1S67-8, 106K 

U.  6. 6 per  cents,  1874 lOOK 

Ohio  6 per  cents,  1 896,. lOS 

Kentucky  6 per  cenis, J02K 

Indiana  5 per  cents, 86 

Pennsylvania  5 per  cents,. ....  92K 

Virginia  6 per  cents, 93 

Georgia  6 per  cents, 100 

Oalifurnia  7 per  cents,  1S77,. . . 87 

North  Carolina  6 per  cents,. . . 95X 

Missouri  6 per  cents, 80K 

Louisiana  6 per  cents, 96 

Tennessee  6 per  cents, 8SK 


9^ 

107 
lOlK 

108 
102K 

88 

94K 
100 
89X 
9T 
81 K 
96K 
90J4 


iee4. 

107 

102 

109 

102K 

86 

92K 

94 

100 

89K 

96 

81K 

96 

m 


2Sd. 

107K 

lOlK 

108 

103 

87 

92 

98K 

100 

89 

96 

80K 

96X 

90K 


80^4.  Apr.^ih. 

107X  lOTK 


lOOK 

lOS 

108K 

88 

98X 

98 

100 

89 
95K 
82K 
96 

90 


lOlK 

108K 

108K 

87 
94 

m 

101 

89 

95K 

88 
98 
90K 


m. 

lOlS' 

m 

lOS 

104 

m 

m 

KfiH 

89 

95 

81 

94 

91 


SO/i. 

10T?4 

\m 

105 

101.’^ 

90 
95J| 

m 

m 

95,^ 

91 

9I»4 


Virginia,  Missouri  and  Tennessee  six  per  cents  we  In  constant  demand,  on  of 

banking  purposes.  The  sales  of  Pennsylvania  fives  are  light  and  prices  steady, 
more  of  this  debt  of  thirty-nine  millions  are  owned  in  Eorope.  l The  cloilo# 

In  rail-road  shares  the  msrket  has  been  very  active,  especially  during  the  week  pas 
prices  up  to  20th  insL  show  an  advance  in  New-Tork  Central  of  5K  per  cenl» ; c>  < ^lijoore 
4V ; Reading,  2V ; Hudson  Elver,  8;  Michigan  Central,  8;  Michl^n 
and  Ohio,  4 ; Cleveland  and  Toledo,  10 ; Galena  and  Chicago,  SK*  The  nig  P . 

Erie  shares  was  17K  ; Galena,  65  ;.Panama,  186.  Harlem,  preferred,  are 
apolis  and  Cincinnati,  sales  at  40 ; Cleveland  and  Pittsburgh,  8 ® 9 ; Oleve  an  ^ 

^ 92 ; MUwankie  and  Mississippi,  4 5 ; New-Jersey,  128  ® 125.  We  annex  ibis 

leading  rail-road  shares  for  the  past  eight  weeks.  Those  marked  with  a star  pay 
year: 


N.  Y.  Central  H.  K.  shares, .... 
♦N.  T.  and  Erie  K.  R.  shares,. . 

*Har1em  R.  R.  shares, 

^Reading  R.  R.  shares, 

^Hudson  River  R.  R.  shares^ . . . 
*Mich.  Central  R.  R.  shares, .... 
*Mieh.  Soothem  R.  R. shares,.. 

Panama  R.  R.  shares, 

Balt  ds  Ohio  R.  R.  shares, 

^Itlinois  Central  R.  R.  shares,.. . 
♦Cleveland  and  Toledo  R.  R,,. . 
Chicago  & Rock  Island  E.  E.,. . 
Galena  dc  Chicago  R.  R.  sh’s,. . 


Mar,  2d, 

9ih. 

16th. 

2$d 

SOffL 

April  6th 

70% 

74 

74% 

75 

78 

7S% 

8% 

9% 

70% 

9 

10% 

12X 

9 

9% 

9 

9% 

10% 

10% 

40% 

42% 

42% 

41% 

42% 

43 

BS% 

89% 

89 

88% 

41X 

89% 

JAT/ 

86% 

40% 

40% 

41% 

44K 

IS 

8 

8% 

6% 

9% 

11 

lU 

788% 

66 

788% 

70 

788% 

69% 

184% 

66 

185X 

6SX 

181V 

70!i 

87% 

61K 

60% 

62% 

61X 

62y$ 

79% 

20K 

20% 

20 

28% 

XO/« 

04 

68 

64K 

68% 

65% 

65% 

D* 

87% 

89% 

60% 

61% 

62% 

63% 

IS 

S9H 

lllf 

18SX 

m 

61 

S6»< 

68;, 

m 


soil 
16, V 
15*1 

m 

41*1 

49X 

18k 

TO 

60X 

80 

Oik 
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Cline,  and  „hen,  aa  ,„  ,he  preaenMnZct  e!e^  >»y  operators  who  beliero  In  a de- 

stock  on  snehexpeclaHon,  the  result  is  not  bard ’to  forMer^  Tt*'’*  “ ““<»  porchases 

in  the  market  that  the  bears  have,  for  the  nrcsenf  ah«nH^  of  strength 

and  beeorao  purchasers  for  an  advance.  There  h however'^a'l'*  P»f‘y  ' 

not  look  on  any  but  the  dark  side,  and  it  is  safe  to  exneci  (h  i iV*?  * °f  stock  dealers  who  can- 
call  into  activity  plenty  of  sellers  for  a decline  The  neUino.  ^ advimce  in  prices  will  soon 

those  persons  because  it  gives  them  n larger  marginlo  work  orand"wh!.'''I'h^‘’'^““‘'^‘“‘‘’'®‘'*®* 

has  lasted  a few  days  longer  and  a ironri  lino  n#*  k » u ’ when  the  present  excitement 
less  favorable  accounts  of  railway  traffic  and  nr  Placed,  we  may  expect  to  hear  much 

tor  the  avowed  purpose  of  devising  some  common  m ^ Indianapolis  on  Wednesday 

has  been  not  only  inconvenient  but  uonrofltable  Tho  m.n  ,®  *“«■  "tme  time  past 

notes  of  all  the  free  banks  bankable  in  CinSMtl  “*® 

combination,  failed.  The  free  banks  of  Indinnn\  ^ position,  as  well  as  all  other  attempts  at 

.eresta  The’ bank,  lo^tedrtJetntbeL^^^^^^^^  *“* 

their  issues  par  in  Cincinnati,  while  those  in  othw  MrllonJ  of  th^slta”  “®''® 

tages  to  them.  With  this  dltference  in  interest  °f "’®  ®'®‘®  appreciate  the  advan- 

hanks  in  any  common  arrangement  for  redemntinn  ***  on  onnd  it  impossible  to  combine  the 

3“£'H~== 

the  last  week  in  January.  Those  with  a star  pay  no  dividends  at  present : 

60.  im.  200. 


♦Erie  Convertibles,  1ST  I, 


♦Canton  Company  shares,. 


Jfar.  2. 

OlA. 

16M. 

28d. 

804^ 

9SX 

94}{ 

92^ 

92X 

98X 

, 29 

80 

80 

80 

82 

. 28 

80 

80 

80 

81 

102,V 

108*^^ 

103>^ 

108X 

88^ 

89 

91 

91>r 

91^ 

92 

92 

92}^ 

93 

92>^ 

23 

.. 

20 

20^ 

81^ 

83 

88^ 

83 

84^ 

16 

16X 

.. 

14 

18i4 

98X 

94J^ 

98;^ 

96X 

95^ 

6 

6 

.. 

5 

10 

98^ 

94 

94 

98j^ 

104^ 

Del,  A Hndson  Canal  Ca, .... 
*La  Crosse  Land  Grant  bonds,. 


Tho  city  Comptroller  opened,  on  Saturday  21st  inst.,  bids  for  $228,900  water  stock  of  1875.  Tho 
compoUtlon  was  much  more  active  than  heretofore.  Tbb  stock  went  at  about  102.75-ihe  lowest 
accepted  bid  was  102,66,  the  highest  103.26.  The  Interest  on  this  stock  is  payable  from  the  sinking 
mod  for  the  payment  of  the  interest  on  the  city  debt.  The  revenue  of  this  fund,  we  understand, 
PJ^uces  an  annual  surplus  of  over  $600,000  aner  paying  all  Interest  which  is  chargeable  against  it’ 
The  award  was  as  foUows:  , 


Marie  A Kanz, $ 50,000 

“ “ 55,200 

“ **  89,800 

Ward  & Co., 84,400 

Oammann  A Co., 16,000 

T.  P.EIcbards, 10,000 

Total, 


T.  P.  Bichards,. $ 1^500 

J.  O.  King's  Sons, 10,000 


H.  3Ielgs,  Jr.  4b Smith,.. 

t(  ti  <( 


1 828,900 
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The  banking  moreroent  of  the  month  was  an  expansive  one  nntil  the  past  week,  when  the 
dency  to  an  increase  of  loans  was  checked  by  the  advices  from  Eorope,  and  by  the  concurrent  a<i* 
vance  in  the  rales  of  foreign  exchange.  The  heaviest  aggregate  of  loans  by  the  city  banks  was  daring 
the  week  ending  7th  insL,  when  they  amonnted  to  1180,606.000.  For  the  week  endinir  21st  insti 
they  were  $2,150,000  less ; the  specie  reserve  varying  but  little  from  twenty-three  miliions since ow 
last  month’s  report.  The  changes  since  January,  1S59,  are  shown  in  the  annexed  aammary: 


1659. 

Loam, 

CircuLaiion. 

Deposit^!.  Sub-Treasury. 

Jan. 

8 

% 128,535,000 

% 7,980,000 

3 92,826,000 

1 4,202,!00 

Feb. 

6,.... 

180,442,000 

7,950,000 

91,965,000 

8,103.000 

March 

6,.... 

125,221,000 

8,071,000 

68,400,000 

7, 115, #00 

April 

« 

128,702,000 

8,821,000 

87,787,000 

7,186,000 

May 

7 

129,519,000 

8,804,000 

88,872,000 

6,461,900 

Juno 

4,, ... 

125,006,000 

8,427,000 

82,578,000 

4,827,100 

July 

2,.... 

122,401,000 

8,865,700 

78,182,000 

4,900,700 

Augoat 

8 

118,985,000 

8,623,000 

72,524,000 

6,841,000 

Sept 

8,.... 

118,154,000 

8,878,01)0 

78,165,000 

4,677,200 

October  1, 

113,203,000 

8,887,000 

70,812,000 

6,280,400 

Not. 

5,.... 

120,118,000 

8,627,000 

73,673.000 

4,606,700 

Dec. 

8,.... 

122,187,000 

8,898,000 

76,258,000 

6,610,100 

Jan. 

7,  *60. 

124,597,000 

8,539,000 

74,808,000 

7,785,900 

Feb. 

4,.... 

124,091,000 

8,174,000 

77,577,000 

9,010,600 

March 

8,.... 

125,012,000 

8,165,000 

80,876,000 

8,784,200 

March 

24,.... 

127,618,000 

8,885,000 

82,107,000 

8,122,600 

March 

81,.... 

128,388,000 

8,444,000 

88,422,000 

8,026,400 

AprU 

7 .... 

180,606,000 

8,929,000 

a3.586,000 

7,562,800 

April 

14^.... 

129,919,000 

8,775,000 

84,897,000 

7,414,000 

AprU 

91,.... 

128,448,000 

8,790,000 

82.886,000 

7,581,400 

$32, 602, 0.® 
83,915, "'W 

83,56^5'^ 
2S,055,tM 
2r,392,;?*j0 
25,424,500 
20,355,41^ 
24,4:9, 5*^*^ 

24, :3:,900 

25,600.60*) 

25, 

Sl,53l,tT('9 

81,405,14)0 

SiVSi/v) 


There  are  some  extraordinary  features  in  the  English  money  market  wnicn  fwoS 

on  this  side.  The  Bank  of  England  suddenly,  advanced  its  rate  of  discount,  on  of  specie  to 


$ 23,399,800 

25.991.000 
26,799,9M 

25.782.000 
26,086,600 
23.728,3^)0 

22.491.000 

20.033.800 

21.475.200 
19,259,100 

20.225.800 

20.046.000 

17.863.700 
19,924.300 
28,050, SOO 

28.256.200 

28.420.700 

22.699.200 
28,626,900 


n .UiUgiauu  ouuucuij.  — | <1  dTSiD  ^ 

to  4 per  cent,  and  on  80lh  March,  from  4 to  4X  per  cent,  In  view  of  a con  ^ and  on  the 
the  Continent.  Early  In  April  the  specie  reserve  was  farther  reduced  to  £14, w ’ ti 

Inst,  the  minimum  rale  of  discount  Mfas  Airtber  increased  to  five  per  cent,  w en 
94X  94^  for  account 


DEATHS. 

Iw  New-York  City,  Sunday,  April  1st,  Isaac  Towicsbxd,  Esq.,  in  the 

the  State  of  New-Tork,  and  one  of  the  directors  of  the  Panama  Bali-  a 

flHh  year  of  his  age.  ««« 

At  Fall  Riteb,  Mass.,  Tuesday,  April  8d,  in  the  flfly-seoond  year  of  his  age, 

Esq.,  Cashier  of  the  Fall  Elver  Union  Bank.  y igc»  1^**^ 

At  Baltimobe,  on  Tuesday  morning,  April  lOlh,  In  the  sevenly-«v«n  7 prominenl 
Edwards  Mathew,  Esq , President  of  the  Farmers  and  Planters’  B i 

of  that  city  for  o»er  forty  year..  roar  of  Us  •<*’ 

At  Paris,  Kentucky,  on  Wednesday,  April  11th,  in  the  ii-  orgnkadon 

Eaiwb,  Esq.,  President  of  the  Paris  Branch  of  the  Bahk  of  Kentnc  y 
until  1640,  and  from  the  year  1645  nntU  his  death. 
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A DECADE  OF  THE  GOLD  PLETHORA. 

transpired  which  have  exer- 
States  with  f * influence  upon  the  commercial  relations  of  the  United 
and  tL  discovery  of  the  California  gold  mines 

formpr  occurrence  of  the 

S”s  of  ^AJr  r <'®"fidcntly  predicted  by  financial  writers  upon  both 
thus  olrfjj  additional  supply  of  the  precious  metals  • 

itsplf  in  would  cause  a decline  in  their  value,  which  would  exhibit 
and  of  fhp^®“T  of  the  prices  of  the  products  of  the  earth, 

Wui.’  P*'oducts  of  labor  and  of  manufactures  throughout  the  world. 
minp«^  nree  years  of  the  discoveiy  upon  this  continent,  the  Australian 
of  thn  discovered,  by  which  double  development  the  annual  product 
-i..  r P^eo^ous  metals  attained  three-fold.  In  Hpnt’s  Merchants^ Maoa- 
nrin  duauary,  1868,  may  be  seen  a table  of  prices  of  eleven  of  the 

w>ii  articles  of  product  throughout  the  world  for  forty  years,  from 

Tipriod  P”°®®  ^®®u  gradually  declining  during  that 

tv  -^uere  have  been  occasional  seasons  of  dearness,  owing  to  scarci- 

^ but  the  main  tendency  has  been  upon  a descending  grade, 

of  f ® extract  from  the  table  alluded  to  will  exhibit  the  prices 

last  forty  ye  articles  of  consumption,  at  different  dates,  during  the 

Teas.  Superfint^Wy  BU  Domingo  Cofit,  Jfuteotado Sugar, 

1R10  /W'-Wt  perm.  perlb.,eeta».  poriWlbi 

Joi!;’ $ 16  37  ....  $9  26  ....  28J  ....  $14  60 

184s: ••••  1*26  ....  m ....  9 07 

1858 iA  Ko  ^ ***’  ^ 

’ eo  ” ® 
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Prices  of  all  articles  declined  immediately  after  the  peace  of  181e. 
The  comparative  state  of  quietude  which  has  prevailed  throughout  the 
world  during  the  past  forty  years,  the  improved  state  of  agricirtture,  e 
application  of  steam  to  machinery,  and  the  rapid  inter-conimnnication 
between  the  different  countries  of  the  globe,  as  well  as  of  internal  coin 
merce,  have  caused  the  supply  of  the  products  of  the  earth  to  ouh  np 
consumption.  In  the  fifth  century  pepper  was  sold  in 
a half  dollars  per  pound.  It  can  now  be  purchased  at  a twentieth  o a 
price.  Cotton  shirtings,  which  were  considered  cheap  l***^^. 
at  thirty  cents  per  yard,  are  now  considered  dear  at  one-third  tha  pro 
Muscovado  sugar  has  declined,  in  the  London  market,  forty  per  cen . 
as  many  years.  The  prices  of  most  articles,  which  are  produced  in  a , 
quantities,  such  as  flour,  cofl'ee,  tea,  sugar  and  cotton,  woollen  an  i 
manufactures,  have  deelined  fifty  per  cent,  within  the  last  hal 
whilst  w'ages  have  nearly  doubled.  It  is  only  in  the  matter  of  bou^  ren 
cities,  and  the  luxuries  of  the  table,  such  as  butter,  poultry  an  a ^ 
of  limited  production  and  immediate  consumption,  that  an  en  anc 
has  taken  place.  Macaulat,  in  his  celebrated  third  chapter, 
wheat  was  worth  seventy  shillings  per  quarter  in  Charles  c 
time,  while  wages  w'ere  seven  shillings  per  week.  ^Vheat  Jf  jy. 
forty-five  shillings  per  quarter,  whilst  wages  have  risen  to  toi 
lings  per  week.  Two  centuries  ago  the  farmers  and  shopkeepers  ? 
land  breakfasted  upon  loaves  the  very  sight  of  which  would  ere  ■ 
in  a modern  work-house.  The  Londoner  of  1860  ® ^ r dju 

clothed  and  fed,  than  his  predecessor  who  flourished  his  cap 
“mem’e  njonarcA”  on  the  29th  of  May,  A.  D.  1660. 

According  to  the  table  before  alluded  to,  prices  generally  ^ ^ jj 
in  1837  and  lowest  in  1843.  Beef  was  highest  in  1^5  an 
1843.  Its  average  price  for  ten  successive  years  was 
per  barrel.  Pork  was  highest  in  1837  and  lowest  in 
price  for  ten  successive  years  was  below  twelve  dollars  per  a • 
fish  was  highest  in  1848  and  lowest  in  1843.  into  tic 

of  articles,  was  highest  in  1837;  an  importation  ® _ njcorred 

United  States,  to  the  amount  of  five  millions  of  dollars,  havi  g 
in  that  year.  It  was  lowest  in  1821.  Its  average  , „d|j'tiro- 

has  been  $6  54  per  barrel.  Rice,  which  is  an  article  of  o 
thirds  of  the  human  race,  was  highest  in  1855  and  jt  vss 

fee  was  highest  in  1821  and  lowest  in  1849.  In  the  ,***^ '.^  Custom 
sold  at  about  the  same  price  as  the  duty  levied  upon  it  * „)jgsbecn 
House  prior  to  1 833.  Its  average  price  for  the  last  thirty  y i 

below  nine  cents  per  pound.  The  consumption  of  cemee  i i 

States  has  increased  from  forty-four  millions  of  umption  m ^ 

hundred  and  fifty-one  millions  in  1859.  In  1834  the  pounds  ! 

the  United  States  was  three  pounds  per  head  ; it  joDsuroP" 

per  head.  Tea  was  highest  in  1832  and  lowest  in  18o5.  jgs4, 

tion  of  this  article  has  increased  from  thirteen  millions  oi  p 
to  thirty-six  millions  in  1859.  Its  average  price  for  the  j jjarut 
years  has  been  forty-eight  cents  per  pound  ; it  is  now  cons 
thirty-six  cents.  The  average  duty  levied  at  the  Custom  and 

1833,  was  thirty- two  cents.  Muscovado  sugar  was  highcs  j 
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Increased  froi^^  consumption  of  this  article  in  the  United  States 

rated"  irr/soilf/i?®  “‘’*y  ’briefly  nar- 

^ . in  1850  they  had  recovered  from  the  denression  of  +i 

u„V„“S?!7  r‘“*  •“  ttoSncre»cd 

theautumnof  1857  J]“  ‘‘  occurred,  which  continuedTuntil 

the  wS  tht  stlt  ’ °^‘"gfVb““dant  crops  of  cereals  throughout 
orid,  tne  slackened  demand  for  shipping,  the  susoensinn  nf  w^-i- 

pricesTbokTdfw  W ® a^nd  minor  causes, 

^'ithin  thn  ? tendency,  and  have  not  as  yet  fully  recovered 

n the  last  decade  we  have  added  twenty-two  thousand  miles  tn  mip 
radway  system,  a million  and  a half  of  tons  of%hippirto  ot“i^^^^^^^ 

countries  “iJlioo  of  dollara  to  foreign 

throuo-hoiit  ^1 unusual  business  activity 

mnn«P  r * • abundant  demand  for  labor  induced  re- 

unerative  prices  to  producer  as  well  as  consumer.  JBut  during  the  oast 

enld^-"r!^.^“‘^“®*'’?l  P*™^y2ed,  and  enterprise  has  be6?me  dead- 

the  lasf  ^ u"®®l  ^ave  fallen  below  their  natural  level.  Within 

low  sT'lTh;i  been  below  five  dollars  per  barrel;  coffee  be- 

per  p^Md.  ^ ®®“ts 

a general  thing,  appear  to  be  affected  by  paper  monev 
The  bank  note  mrculation  of  the  United  States,  in  1849,  was  oL  hr^red 
it  millions  of  dollars;  it  gradually  increased  until  1852,  when 

mo.'n  “ ®”i®  hundred  and  seventy-three  millions,  at  which  point  it  re- 
craduallv  f stationaiy  for  five  years,  when,  in  September,  1857,  it 
it  u 1 contracted  and  reached  its  lowest  point  in  March,  1858,  when 
sJa  to  about  one  hundred  and  twenty  millions.  An  expan- 

on  Shortly  arterwards  occurred  and  continued  until  it  has  reached  the 
nmunt  of  one  hundred  and  fifty-six  millions. 

kw  of  the  latter  event— the  repeal  of  the  British  com 

8 the  United  States  have  been  enabled  to  increase  the  amount  of 
foreign  countries  to  such  an  extent  as  to  bring  the 
ports  and  exports  to  nearly  a counterpoise.  During  the  last  decade 
e imports  of  the  United  States  have  amounted  to  $2,738,229,603,  and 
e e.xports  to  $2,735,678,637 ; thereby  reducing  the  balance  of  trade 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


924 


A Decade  of  ihe  Gold  Plethora. 


[June, 


against  the  United  States  to  the  comparatively  trifling  som  of  12,660,066; 
and  this,  too,  in  view  of  tiie  fact  that  qur  imports  of  cofiee,  tea  and  sugar, 
articles  of  indispensable  necessity,  amount  to,  upon  an  average,  forty 
millions  of  dollars  annually.  The  amount  of  breadstuff’s  and  provisions 
exported  to  foreign  countries  since  1 850  is  four  hundred  and  forty  niil’ 
lions  of  dollars  The  amount  of  gold  exported  during  the  same  period 
is  three  hundred  and  forty  millions.  Prior  to  the  discovery  of  the  Cau- 
fornia  gold  mines  the  United  States  were  importers  of  the  precious 
metals. 

Since  the  commencement  of  1850  a great  impetus  has  been  given  to 
trade  and  commerce  throughout  the  world.  The  following  statement  win 
exhibit  the  foreign  commerce  of  Great  Britain,  France  and  the  United 
States  during  the  last  thirty  years : 


Imports. 


Exports. 


Period. 

lS30tol680,. 
1S40  to  1849, 


e.  Britain.  France.  U.Satee.  O.BrUain.  Frmet. 

Pmmd..  Fnan.  DoUm.  Poaaii.  P"** 

619,806.268  7,676, 000,0^0  1,266,821,488  664,974,263  6,880,000,000 

icvliU  ivf  icrtv,.  • . 804,180,008  11,689,000,000  1,221,786,410  721,448,789  11,870,000.000 
1850 to  1859,.. .1,674, 412,884  17,967,000,000  2,788,229,603  1,867,841,707  19,795,000.000  2,785,«<5»‘ 

The  number  of  miles  of  railway  constructed  within  the  last  decade  is 

also  very  considerable.  The  following  statement  will  exhibit  the  nnm  er 
of  miles  of  railway  in  operation  in  the  United  States,  Great  Britain  an 
France  at  diflferent  periods : 


Tear. 


1850, 

1860, 


U.  State*. 

mu*. 

. 29,846 


G.  Britain, 
I/Uef. 
5.876 
9,728 


France. 

MUee. 

1.531 


The  currency  of  the  world  is  evidently  becoming  gradu^Iy  me 
The  following  statement  will  exhibit  the  amount  of  the  bank  no  e ci 
lation  issued,  and  the  amount  of  specie  held  by  the  Bank 
joint-stock  banks  and  the  private  banks  of  Great  Britain,  the  banJcs 
United  States,  and  the  Bank  of  France  at  different  periods: 


Great  Britain. 


United  States. 


France. 


Circulation^ 

1840, £ 84,976,524 

1S50, 84,943,765 

I860, £9,812,675 


CirculeUion, 


Specie. 


**229.005,606 

481.652.000 

720,866,849 


Specie,  Circulation.  Specie. 

£8,751342  a 182, *405, 294  8 88,165,156 

19,848,765  118.981,149  46,879,845 

22,614,987  166,109,687  90,616,178 

In  1840  the  banks  of  the  United  States  had  four  dollars  of 
to  one  of  specie ; in  1860,  three ; but  at  the  present  time  less 
"Within  the  last  decade  the  annual  product  of  the  precious 
increased  from  ninety-five  millions  of  doflars,  in  1849,  to  wo 
and  sixty  four  millions,  in  1859.  During  that  period  Inere 
added  to  the  stock  of  the  precious  metals  in  the  world  ^ in 

dred  millions  of  dollars.  The  amount  of  the  'll®  ^f^hich 

existence  is  estimated  to  be  eleven  thousand  millions  of  dollar^ 
six  thousand  is  estimated  to  be  in  silver  and  the  remainder  in  go  • jin 
will  be  the  condition  of  things  at  the  expiration  of  the  nex 
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thederelopromlforSS  “<'<’  *»  *'®  verified  by 

tries  of  the  worid  toi,u  iT  ’ “v  ‘‘"'vent  cmn- 

of  dollars,  in  1849  to  thrpo  i millions 

Ifold  decline  in  nri/o  ^ hundred  and  one  millions,  in  1859.  Will 

Led  etaodard  of  So?  «Tln1hrlri*^r'f°,V“’'  'e™lly  reeog- 
the  products  of  th^  AorfK  "k  of  the  wages  of  labor  and  of 

bestUtetdlnlsro  be 


new-york  state  and  city  taxation. 

31^852*  population  of  this  city,  by  the  census,  was 

hundred  Lllars^  n ^ ®“  property  assessed  was  fifty-six  cents  per 

hundred  dot’  increased,  and  is  now  $1  79  Lr 

it  is  now  about  tkrJp  r ^ ***  inhabitant; 

at  seven  hnn  1 1 assuming  the  population 

table  w3l  show^hn”’**  thirty-fire  thousand  at  this  time.  The  Lnexed 
the  nnmh«i*  r *^be  populat^n  of  the  city  at  each  census  since  1840,  and 
indicated  intervening  year,  according  to  the  ratio  of  increase 

taxerr»LS^  the  census;  also,  the  total  valuation  of  taxable  property, 

taxes  raised,  and  the  rate  of  tax  per  hundred  dollars.  I* 

SO  bebw'tbrnP^^d"*®®’  *bat  the  taxes  will 

dollaksi  V annual  sum — a fraction  within  ten  millions  of 

placinw  in  tax-payer  has,  therefore,  a deep  and  abiding  interest  in 

merihn  i-n''  J mayor’s  oflSce  honest  and  energetic 

men,  wHo  will  reform  the  existing  system. 

Statement  showino  the  Rates,  &c.,  of  Taxes,  from  1841  to  1859. 


Tsai. 

1841 

PopitlatUm, 

Total  Valuation 
cf  Tattahlo  Property, 

Amount  of 
Tam  RaUed, 

Rate  of 
2Um  on  |100. 

1348. 

1848,.... 

....  e 

287,805.661 
229,229,079 
....  286,727,143 

289,994,517 
244,952,004 
247,163,299 
254,163,628 
256,197,148 
286,061,816 
820,210,857 
851,768,426 
....  418,631,982 

462,021,784 
486,998,978 
....  511,740.492 

....  520.545,282 

581.194,290 
561,928,122 

.... 

$1,8*4,186  .... 

2,081,888  .... 

$0  66 
0 86 

1844 

• • • • 

1,747,616  .... 

0 79 

1845, 

.... 

1,988,818 

0 89 

1846 

.... 

2,096,191 

0 86 

1847, 

2,526,146 

1 05 

1848, 

2,581,776 

1 05 

1849,.... 

.... 

2,715,510 

1 07 

1880, 

1851 

....  ♦615,894 

fUlK  IWI 

.... 

8,006,762 
8,980,085  .... 

2,924,455  .... 

1 18 
1 18 

1862 

• • . . UOVjlAfU 

A/IA 

.... 

0 91 

1858,.... 

■ a • • OOOyWU 

KWO  AAA 

.... 

8,880,511 

0 96 

1854, 

1865..... 
1858, 

..»•  OlSyUUO 

601,000 
....  ♦629,810 

UKA  AAA 

‘ .. .. 

5,066,693  .... 

4,845,856  . .. 

5,848,822  .... 

1 28 
1 05 
1 20 

185T, 

. . a . 004, UUU 

AflA  AAA 

.... 

7,075,425  • • • • 

1 88 

1858,.,.. 

• « • • OoU,UUU 

Tfk*T  AAA 

.... 

8,066,666  .... 

1 66 

1889, 

• •••  4Ut,UU(| 

7QfC  AAA 

.... 

8,021,091 

1 63 

_ 

» • • • ioO,uw 

.... 

9,960,926  .... 

1 79 

* By  ceoBiu^Uie  others  estimated. 
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Decimal  Coinage  in  Great  Britain, 

^Vhile  the  proorress  of  New-York  city  has  been  a marked  one  since  tlie 
year  1844,  that  of  the  interior  counties  has  been  greater,  viz,,  from  1844 
to  1859  the  increase  of  New-York  county  is  134  per  cent.  AH  other  j 
counties  together,  138  per  cent.  We  annex  the  comparative  statement:  I 


Assessed  Value  of  Real  and  Personal  Estate  in  the  State  axd 
City  of  New-York,  1844 — 1859. 


Tiaes.  New-York  County.  Other  Covntiet.  Total. 

1S44 #280,727,148  ....  #363.1f4,7SO  ....  #599,591,928 

Is!  15, 239,995,517  ....  860,650,578  ....  605,616,095 

IS  19, 254,192,627  ....  411,658,210  ....  665.S50.787 

1550,  286,061,816  ....  441,482,767  ....  727,494.53? 

1551,  286,061,816  ....  791,769,814  ....  1,077,831,630 

1552,  851,763,896  ....  816,566  841  ....  1.168,885,287 

18.58, 418,681,482  ....  858,084,768  ....  1,266,666,190 

1854, 462,287,650  ....  901,917,076  ....  1,864.154.625 

1855 487,060,888  ....  91IJ.783,466  ....  1,402.849,804 

1656, 611,740,491  ....  918.594205  ....  '1,480,384,696 

18.57, 620,546,282  ....  912,764,481  ....  1.483,309,718 

18.53 631,222,642  ....  873,635,087  ....  1,404,907,679 

1859, 662,008,742  ....  864,232,095  ....  1,416,290,837 


Popvlatioi- 

• 2,6(U.4?5 
8,010,0('0 

.... 

5,i:o,c>oo 
i.*.*.'  W030 

8,W'0») 

• 3,4dfi^2l2 


0 


DECIMAL  COINAGE  IN  GREAT  BRITAIN. 

JF^rom  ike  Civil  ^ginevr  and  Architecbe  Journal^  London^  1559. 

The  Commissioners  appointed  to  investigate  how  far  it 

practicable  and  advisable  to  introduce  the  principle  of  dccim.  <i'  ‘ 

into  the  coinage  of  the  United  Kingdom,  have  just  issued  their  r p ? 
from  which  we  extract  the  following:  , 

The  conclusions  at  which  we  have  jointly  arrived  are  embo  c 

the  following  resolutions : . i l n intro* 

1.  That  the  circumstances  under  which  decimal  coinage  has  ce 

duced  in  foreign  countries,  although  affording  both  jist  in 

ing  to  us,  differ  in  many  important  respects  from  ^ ^nbe 

this  country,  and  therefore  lio  safe  conclusions  for  our 

drawn  from  the  example,  more  or  less  satisfactory,  of  other  on 

2.  That  there  appears  to  be  no  approach,  to  unanimity  ot 
the  question  of  the  introduction  of  decimal  coinage,  in  the  co 

ur  other  classes  of  the  community.  , . - « [q 

3.  That  it  is  very  difficult  to  come  to  arty  useful  conclusi 

the  merits  of  the  decimal  principle  in  the  abstract.  . 

Distinct  and  peculiar  difficulties  attend  each  separate  form 
it  has  been  proposed  to  introduce  the  decimal  principle  mto  ^ 
of  the  country.  A decimal  coinage  founded  on  the 
ejects  the  pound  sterling ; whilst  a decimal  coinage  founded^o^^^^^^ 

♦ By  census— Uie  others  estimated. 
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must  involve  all  the  inconveniences  attending  the  abandonment  of  the 
penny. 

4.  That  although  many  important  advantages  would  attend  a deci- 
mal coinage  founded  on  the  penny,  as  compared  with  the  pound  and  mill 
scheme,  yet  that  a coinage  which  necessarily  involves  the  disturbance  of 
the  pound  sterling  would,  in  the  present  state  of  public  feeling,  be  unad- 
visable,  and,  m fact,  impracticable. 

5.  That  the  pound  and  mill  scheme  is  the  only  form  in  which,  under 
the  present  state  of  public  feeling  in  this  country  on  the  question,  the 
introduction  of  the  decimal  principle  into  our  coinage  can  be  contem- 
plated  witli  any  reasonable  probability  of  sufficient  support, 

6.  That  as  regards  paper  calculations,  there  appears  to  be  a preponder- 
ance of  advantage  on  the  side  of  decimal  coinage ; but  the  extent  of  the 
superiority  in  that  respect  may  be  the  subject  of  much  difference  of 
opinion. 

7.  That  as  regards  the  comparative  convenience  of  our  present  coin- 
age,  and  of  th«  pound  and  mill  scheme,  for  the  reckonings  of  the  shop 
and  the  market,  and  for  mental  calculations  generally,  the  superiority 
rests  with  the  present  system,  in  consequence  principally  of  the  more 
convenient  divisability  of  4,  12  and  2o,  as  compared  with  10,  and  the 
facility  for  a successive  division  by  2,*  that  is,  for  repeated  halving,  in 
correspondence  with  the  natural  and  necessary  tendency  to  this  mode  of 
subdividing  all  material  things,  and  with  the  prevalence  of  binary  steps 
in  the  division  of  our  weights  and  measures. 

8.  That  as  regards  the  comparative  convenience  of  the  coins  provided 
by  the  rival  systems,  the  advantage  appears  to  rest  with  our  present  coin  age. 

9.  That  the  particular  form  of  decimal  coinage  proposed,  as  the  pound 
and  mill  scheme  cannot  be  looked  upon  as  a well-assured  or  demonstrated 
improvement  in  our  present  coinage,  but  must  rather  be  considered  as  an 
experiment  of  very  doubtful  result,  accqmpanied  beyond  all  question  by 
many  serious  transitional  difficulties, 

10.  That  these  difficulties  arc  partly  of  a moral  character,  arising  from 
the  violent  disturbance  of  established  usages  and  habits,  especially  amongst 
the  uneducated  classes,  which  are  the  least  qualified  to  comprehend,  and 
the  least  disposed  to  acquiesce  in,  such  disturbance  of  their  customary 
course  of  acting  and  thinking;  and  partly  of  a mechanical  character, 
arising  from  the  non-interchangeability  of  the  old  and  the  new  coins. 

11.  That  the  advantage  in  calculation  and  account  keeping  anticipated 
from  a decimal  coinage  may,  to  a great  extent,  be  obtained  without  any 
disturbance  of  our  present  coinage,  by  a more  extensive  adoption  of  the 
practice  now  in  use  at  the  National  Debt  Office,  and  in  the  principal 
assurance  offices,  viz.,  of  reducing  money  to  decimals,  performing  the 
required  calculations  in  decimals,  and  then  restoring  the  result  to  the 
present  notation. 

12.  That,  duly  weighing  the  forgoing^  considerations,  it  does  not  ap- 
pear desirable  under  existing  circumstances,  while  our  weights  and  meas- 
ures remain  as  at  present,  and  so  long  as  the  principle  on  which  their 
simplification  ought  to  be  founded  is  undetermined,  to  disturb  the  estab- 
lished habits  of  the  people  with  regard  to  the  coins  now  in  use,  by  a 
partial  attempt  to  introduce  any  new  principle  into  the  coinage  alone.” 
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BANK  NOTE  ENGRAVING  IN  THE  STATE  OF  NEW-YORK. 

Report  of  the  Committee  on  Banks^  to  which  wa^  referred  the  Bill  in  rde- 

iion  to  the  Engraving  of  Bank  Notes.  In  Assembly ^ Aprils  12,  I860. 

Mr.  Coleman,  from  the  committee  on  banks,  to  which  was  referred 
the  bill  entitled  An  act  in  relation  to  the  engraving  of  bank  notes, 
as  follows : 

“ Whenever  at  least  fifty  of  the  banks  and  banking  associations  of  this 
State  shall,  by  writing,  request  the  Superintendent  of  the  Banking  Depart- 
ment to  cause  the  circulating  notes  for  banks  and  banking  associations  to  be 
engraved  by  a particular  company  of  engravers,  located  within  the  limits 
of  this  State,  or  by  a corporation  formed  for  the  purpose  of  engraving 
under  the  laws  of  "this  State,  it  shall  be  the  duty  of  the  Superintenden 
to  direct  the  engraving  of  circulating  notes  for  such  banks  and  banking 
associations  as  may  require  it,  to  be  done  by  such  company  or  corpora- 
tion.” • , . 

And  also  numerous  memorials  of  banks  and  banking  associations,  m 

various  parts  of  the  State,  in  precisely  the  same  form  and  language,  o 
which  the  following  is  a copy : 

To  the  Legislature  of  the  State  of  New-Tork: 

The  memorial  of  the  undersigned  banks  and  banking  associations  o 
this  State,  respectfully  represents : . MhA 

That  the  power  apparently  conferred  on  the  Superintendent  o 
Banking  Department,  to  cause  the  engraving  and  printing 
to  be  done  by  only  such  engraver  or  engravers  as  he  may  some  , m , 
result  in  the  establishment  of  a monopoly,  and  interfere  J 

with  the  interests  of  the  banks,  and  with  the  security  of  the  pu  ^ 

by  excluding  wholesome  competition,  prevent  the  work  being 
the  best  manner,  and  on  the  most  economical  terms.  ^ . .. 

Tour  memorialists  therefore  pray  for  such  a modification  of  the  exi^ 
laws  as  shall  provide,  that  whenever  at  least  fifty  of  the  banks 
ing  associations  of  this  State  shall,  by  writing,  request  the  Siipenn 
of  the  Banking  Department  to  cause  the  circulating  notes  for  sue 
and  banking  associations  as  may  desire  it,  to  be  engraved  or 
a company  of  engravers  located  within  this  State,  or  by  a 
formed  under  the  laws  of  this  State,  for  the  purpose  of 
printing,  it  shall  be  the  duty  of  the  Superintendent  to 
ing  and  printing  of  circulating  notes  for  such  banks  and  bankmg 
tions,  to  be  done  by  such  company  or  corporation. 

And  your  memorialists  will  ever  pray,  &c, 

February^  1860. 

Report.  . 

The  subject  is  one  of  much  importance  to  the  banks,  and 
of  the  State.  The  legislature,  under  authority  conferred  by  the 
tion,  has  exercised  the  entire  control  of  the  issue  of  notes  or  ol  i 
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money;  and  for  the  purpose  of 
it  has  by  law  estib  isSi®  »’  protection  of  bSl  holders, 

P^wm  fnd  reo^^fr?!’  giving  certaiE  discretionary 

duti^’  Tbo  fZ  I discharge  of  such 

■ be  Srared  an  JnrfiT®®  Superintendent  « to  cause  to 

inir  such  auantiti^  f T manner  to  guard  against  counterfeit- 

= ffik  of  ^ circulating  notes  in  the  similitude  of  bank  notes,  in 

J incornoratif  authorized  to  be  issued  by  the 

necessary  to  ea^!^i  ff^**?i“**’  “•  ^® 

: ^ ho  w7y  preZT 

■ curld  "®f  “ *t®  ^‘®«  ““terials  to  be  pro- 

to  canao  f Is  ^ ^ j ^®  Ibat  the  Superintendent  is  required 

be  ir.VL  Pc""*®^^  *^®  ®J«-®«>ating  notes  authorized  to 

aU  K ‘^®  t*»®  piates,  dies  and  materi- 

tL!«  Pr^c'^red  are  to  remain  in  his  custody  and  under  his  direction. 

and  fi.™  n®®®8sary  in  order  to  carrj'out  the  object 

aSainr/!  ‘ T 55®  "e  to  protect  the  people  and  the  banks 

^mnst  counterfeiting  and  an  unauthorized  issue  from  genuine  plates  and 

shJ5.^‘^!  to  your  committee  requires  that  the  Superintendent 

sn5rc!?P  ®^i.-“®^‘®,"^®''®’’.“  designated  by  fifty  Wks;  thus 

him  fk  judgment  in  the  matter,  and  taking  away  entirely  from 

crmnt.s  f power  to  cause  to  be  engraved  in  the  best  manner  to  prevent 
aUft  tah^^  placing  it  in  the  hands  of  the  banks  themselves.  It 

inrr  ^^®®  i™  ^^®  o’f  *be  dies,  plates  and  materials  for  print- 

vido**'  cimulating  notes,  for  whicn  he  is  responsible,  and  pro- 

viaes  neither  for  the  proper  care  and  custody  of  them,  nor  for  their  return. 

fhaf  ^ ^f®”*  argument  is  required  to  satisfy  the  legislature 

wn  1 5k  ^ 5'T  would  be  not  only  dangerous,  but  that  its  operation 
• injurious  to  the  public  and  the  banks,  for  both  have. a deep 
merest  in  preventing  counterfeiting  and  an  unauthorized  issue  from 
at  55^  plates.  Under  the  law,  as  it  now  exists,  the  Superintendent  is 
iberty  to  and  does  employ  such  engraver  and  printer  to  do  the  work 
equired  as  he  may  think  possesses  the  necessary  skill,  ability  and  responsi- 
1 1 y or  executing  the  work  in  the  best  manner,  and  has  the  requisite 
p ace  for  the  safe  keeping  of  the  plates,  dies  and  materials  while  in  his 
possesion.  As  there  are  over  three  hundred  banks  in  the  State,  the  bill 
wou  d permit  the  employment  of  at  least  six  engraving  and  printing  firms 

r companies — the  number  to  be  increased  as  the  number  of  banks  may 
increase.  ■' 

d hazards  of  counterfeiting  and  an  unauthorized  issue  would  un- 
oubtedly  be  increased  by  increasing  the  number  of  engraving  establish- 
cuts  to  which  the  printing  materials  should  be  confided.  Protection 
gainst  unauthorized  issue  from  genuine  plates  and  dies  is  of  the  first 
mportance,  as  the  statures  of  the  register,  president  and  cashier  are  so 
pertectly  and  easily  imitated  that  they  are  not  relied  upon  as  the  test  of 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


930 


Bank  Note  Engraving  in  the  State  of  New-Torh 


the  genuineness  of  a bill,  and  in  case  of  an  unauthorized  issue  from  genu- 
ine plates,  either  the  public  or  the  banks  are  the  suffere^ 

The  persons  who  appeared  before  your  committee,  in  support  oft  c 
bill,  presented  the  matter,  not  in  behalf  of  the  memorialists,  the  ban  ‘i 
but  in  behalf  of  the  National  Bank  Note  Company,  of  hevr-ior 

which  was  represented  to  be  composed  of  highly  respectable  and  respona- 

ble  persons,  some  of  them  bank  officers,  having  as  partners  and  emp  ore® 
persons  skilled  in  the  art  of  bank  note  engraving  and  printing,  an  p® 
sessing  alt  the  materials  for  esecuting  such  work  equal  to  any  others, 
was  contended  that  the  designation  now,  and  for  some  time  -L 
Superintendent  of  the  Bank  Department,  of  the  American  ban 
Company  to  execute  the  engraving  and  printing  for  the  „ 

nopoly,  and  that  this  bill  should  be  enacted  into  a law  to  ena  e 
to  participate  in  that  work.  . . . , 

It  is  not  the  policy  of  the  legislature  to  go  beyond  j 

in  this  respect,  which  is  that  of  providing  a safe  and  well  . 
rency ; certainly  not  to  legislate  with  a riew  of  benefiting  j. 
any  particular  company  or  copartnership.  As  the  Supcrinten  en  ^ 
required  to  employ  any  particular  company  to  do  the  wor 
entirely  at  liberty  to  employ  any  person  or  company  , thoi 

the  committee  do  not  see  any  features  of  a monopoly  in  . u 
authorizing  and  directing  him  to  act  Those  employed  by 
his  employees  during  his  pleasure,  and  he  may  change 
as  he  sees  good  reason  therefor,  and  there  is  ho  more  of  a ^ 

taining  to  it,  than  would  belong  to  any  fifty  banks  designs 

ploying  their  own  engraver  and  printer.  If  this  be  a monop 

the  same  principle,  there  might  be  six  monopolies  crea  c g j,|,. 

bill.  There  are  other  discretionary  powers  conferred  upon 

tendent  which  the  banks  might  with  equal  propriety  as ' ® 

from  him  and  conferred  upon  themselves;  js fccnrity 

appraisers  to  appraise  real  estate  proposed  to  be  mortga"ci  ‘_^^^^^^ 

for  circulating  notes ; the  employment  of  registers  and  c er  s 
and  the  derignation  of  the  merchant  from  whom  asklo 

chased;  and  finally,  with  the  same  propriety,  the  , 'jf^ranteilt 
designate  the  Superintendent.  A change  of  this  kind  Jn^'jysteni, 

opens  the  way  for  another  and  still  another  until  our  jjjgy'be 

unequalled  by  any  in  the  world  for  soundness  and  sa  e y, 
weakened  as  to  destroy  its  present  vital  power.  against 

The  memorialists,  it  will  be  perceived,  make  no  comp  julj,.. 

Superintendent  as  lacking  in  judgment,  as  being  uniaitn 
ests,  or  the  interests  of  the  public,  or  against  the  or  th* 

employed  by  him,  or  the  manner  in  which  the  worfe  is 
charges  for  the  same,  or  of  delay  in  the  execution  !rrcspons‘*’'[‘‘'^‘ 
for  the  safe  keeping  of  plates,  dies  and  materials,  orot  t e j^tablisk' 
All  they  allege  is,  that  the  present  practice  may  resn  ^ 

ment  of  a monopoly.  Your  committee  are  of  opinion  . ^ ibsf 

insufficient  reason  upon  which  to  found  legislation  g^Siinst 
has  been  in  existence  for  more  than  twenty  fnonopoh- 

there  is  no  complaint  except  that  it  may  possibly  • ^;j]ature,53f-- 

The  Superintendent,  in  his  late  and  last  report  to  e ^ 
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affairs  of  Laving  placed  the  internal 

cffilnt  J r ‘‘  both  secure 

the^  Sfo  *nf  t?  our  cureency  entirely  secure,  and  that  neither 

laws^T  fl,  the  State,  nor  the  banks,  require  any  change  in  our  bank 
submits  tli  “ f"f  tbe  Superintendent  most  respectfully 

nlfArsl*  legislature,  without  any  suggestions  for  an 

alteration  or  amendment  in  our  present  banking  laws.” 

nnivAl-!ar^*“‘^"  *?®i.  ®"P®""te«dent  received,  so  far  as  is  kmown,  the 
nrL  ♦ approval  of  the  people  and  the  banks,  and  it  is  a matter  of  sur- 
p 0 your  committee,  that  any  of  the  banks  should  so  soon  ask  for  a 
cnange  so  radical  in  its  operation,  and  so  hazardous  in  its  consequences, 
ror  the  reasons  above  given,  the  committee  report  adversely  to  the 

Thomas  Coleman,  J.  H.  Plumb,  1 

Cummings  H.  Tucker,  George  W.  Varian,  f Committee. 

Iv.  I.  Hough,  \ 


A VENERABLE  BANKER. 

•*  The  chamber  where  Ihe  good  man  meeU  his  fate 
Is  privileged  beyond  the  common  walks  of  life. 

Quite  on  the  verge  of  Heaven.” 

This  sentiment  is  exemplified  in  the  death  of  the  venerable  Xajah 
iAYLOR,  whose  departuro  from^  this  life  was  recently  announced.  He 
1 without  pain,  at  half-past  five  o’clock  on  Friday,  March  23d, 

I860  at  his  residence  in  the  City  of  Brooklyn,  N.  Y.  Mr.  Taylor 
was  born  at  Ridgefield,  Ct,  on  the  31st  of  October,  1769,  and  con- 
sequently was  in  the  91st  year  of  his  age;  yet,  up  to  within  a few 
clays  of  his  death,  he  enjoyed  remarkably  good  health,  and  a vigor  of 
action  that  few  men  of  three-score  years  possess.  As  a merchant  of  high 
standing,  Mr.  Taylor  acquired  for  many  years  the  respect  and  esteera^f 
all  with  whom  he  did  business,  and  obtained  such  a competency  as 
satisfied  his  ambition. 

In  the  course  of  Mr.  Taylor’s  mercantile  business  he  had  three  part- 
ners first,  Mr.  Nathaniel  Richards,  the  concern  being  Taylor  & 
Richards.  These  gentlemen  did  business  in  Pearl-street,  having  a 
branch  on  the  comer  of  Broadway  and  Wall-street.  Mr.  Gustavus 
l/psoNT  was  taken  into  partnership,  under  the  firm  of  Richards,  Taylor 
A:  UPSON.  At  the  death  of  Mr.  Upson,  S.  V.  S.  Wilder,  Esq.,  became 
one  of  the  firm — the  partnership  being  Richards,  Taylor  & Wilder. 
ihey  changed  the  nature  of  their  business  from  hardware  to  importing 
-French  silks  and  dry  goods,  and  continned  until  about  1823,  when  all 
^ired,  with  what  was  then  considered  an  ample  competence.  Mr. 
still  survives,  at  about  eighty  years  of  i^e. 

While  engaged  in  active  mercantile  pursuits,  Mr.  Taylor  always 
found  time  to  interest  himself  for  the  welfare  of  others.  Very  few 
01  our  religious  or  benevolent  institutions  were  denied  his  services. 
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public  schools,  the  savings  banks,  the  City  Hospital,  the  Sailors’ 
Bethel,  the  American  Bible  Society,  and  other  institutions,  were  farored 
with  the  advice  and  counsel  of  our  departed  friend. 

Mr.  Taylor  was  a member  of  the  first  board  of  trustees  of  the  Banl 
for  Savings  in  this  city,^  which  was  incorporated  by  an  act  of  the 
ture,  passed  the  26th  of  March,  1819,  now  forty-one  years  ago.  The 
trustees  named  in  that  act  were  William  Bayard,  John  Murrat,  Jr., 
Noah  Brown,  William  Few,  Brockholst  Livingston,  Cadwalladeb 
D.  CoLDEN,  George  Arcttlarius,  Thomas  Buckley,  Duncan  P.  CAM^ 
BELL,  Francis  Cooper,  James  Eastburn,  Henry  Eckford,  Thomas 
Eddy,  Philip  Hone,  John  E.  Hyde,  Peter  A.  Jay,  Zachariah  Lkwis, 
Dennis  McCarthy,  Andrew  Morris,  James  Palmer,  John  Pintarp, 
Abraham  Russell,  Jacob  Sherred,  Joseph  Smith,  Najah  Taylor 
Jeremiah  Thompson,  William  Wilson  and  Samuel  Wood,  names  veil 
known  to  our  old  residents ; but  of  all  of  these,  only  one  member  smtires, 
Mr.  Duncan  P.  Campbell. 

For  forty  years  did  Mr.  Taylor  fulfil  the  duties  of  the  office 
entirely  gratuitously,  but  with  exemplary  fidelity  and  assiduity.  ^ ® 
death  of  Mr.  Hone,  who  was  president  of  the  institution,  Mr.  Tatlo® 
was  unanimously  chosen  to  fill  the  vacant  office,  and  was  elected  annuanj 
by  the  same  unanimous  vote,  holding  it  for  the  period  of  nine  years,  e 
was  unremitting  in  his  attention  to  the  duties  of  his  office,  and  was  re- 
garded by  all  his  co-trustees  with  esteem.  . . . 

The  last  meeting  that  he  attended  was  at  the  Bank  of  Savings,  a o 
three  weeks  since.  In  the  early  part  of  the  same  afternoon  he  met  so 
presided  over  the  publication  committee  of  the  American  Bible 
Ho  was  then  in  his  usual  good  health,  and  when  leaving  this  cornim 
he  observed,  that  he  “ must  walk  fast,  as  the  bank  hour  had  nea  j 
arrived.”  He  went  to  the  bank,  and  while  there  complained  sJigiHJ 
of  chilliness,  and  ordered  a carriage  to  take  him  to  his  residence 
Brooklyn.  . 

He  was  a most  eflScient  member  of  the  board  of  manners  o 
American  Bible  Society  for  thirty-two  years,  and  chairman  of  ^ 
important  committees.  Here,  also,  he  was  a pattern  of  punctu  i J 
order.  Seldom  or  never,  when  Najah  Taylor  was  in  the  city,  w 
absent  at  the  hour  appointed.  , 

He  was  also  a member  of  the  board  of  trustees  of  the  SeameH  ^ 
ings  Bank,  and  continued  in  that  office  until  the  legislature 
act  prohibiting  the  same  person  from  holding  office  in  two  ms 
for  savings.  • i 

In  1810  he  was  elected  a governor  of  the  New-York  ^ 
connected  with  that  institution  for  fifty  years,  attending  witn  i 
tomed  punctuality.  In  a memorandum  made  by  Mr.  Taylor, 
ing  of  this  institution,  and  after  naming  the  gentlemen  who 
board  of  governors,  when  he  was  first  chosen  one  of  them, 

All  are  dead  except  myself.  Mr.  Noah  Wktmorb  was  our^nperi  ^ 
for  between  thirty  and  forty  years,  and  was  a faithful  and  hones 
^ In  the  same  year  he  was  connected  with  the  public  ® 
city,  and  was  an  indefatigable  worker  until  1863, 
became  merged  with  those  under  the  care  of  the  Board  of  L u j 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


J 


I860.] 


A Venerable  Banker. 


933 

: In  1817  the  Marine  Bible  Society  was  formed  and  Afr 

■ SSl'S®?  *‘s.treasurer,  an  office  which  he  filled  for  over  ^entv  veara^or 

Conpanj  at  ,ta  formation  in  1835,  and  »o  bolicro  oonuS  hi.  c3<!^ 
Now-Vork  Gm  Oom*  '*'"*5'  ^ **“  <lire«lion  of  the 

sistent  praise  is,  that  he  lived  for  many  years  a con- 

sistent Christian,  and  died  in  perfect  peace.  On  his  arri/al  in  Siis  X 

member  of  the  congregation  of  the  First  Presbyterian 

S^rnna^v  On  the  5th 

scription  sixty-five  who  opened  a sub- 

-street,  nem  iS?.:!  h3d",t 

ber  »)m"f  stun  Wnl“‘  “■o‘  »f  a single  mjl 

nntumn  of  1808  the  pews  of  this  church  were  sold  for  a sum 
withfnf"^  ‘i*®  i^o“se  and  lots,  and  the  subscribers  were  repaid 

the^9  Sthof  November  the  bouse  was  dedicated! a Jon 

i>ranched  off  from  Cedar-street,  and  erected 
of  TTi/^*  V i^'l'i^irag  in  Duane-street,  and  the  Rev.  Dr.  Potts  (now 

nuiSier  one  of  the 

an  npf  ’ an  active  member  of  the  building  cijmmittee.  Although 

sL  nf'  raember  of  the  congregation,  he  did  not  make  a public  profes- 
bn«  1 ^ rahgion  until  1817,  and  during  a period  of  forty-three  years  he 
has  honored  his  profession.  In  1845  Mr.  Taylor  removed  to  Brooklvm 

thorp  i’of  i'ira  ‘o  Grange  his  church  relation.  He 

there  joined  the  First  Presbyterian  Church  in  that  city,  then  under  the 

mp  0^^  In  this  church  he  continued  his 

membership  until  his  death.  «>ni,muea  ms 

■V\c  close  these  brief  remarks  with  a couple  of  extracts  from  Mr  Tay- 
lor s journal— one  dated  1839,  the  other  1859.— iV.  K Com.  Adiv. 

and  I®®?-— This  day  completes  my  three  score  and  ten  years, 

1 enter  on  my  three  score  and  eleven  in  perfect  health ; scarcely  ex- 
mi?pn”r°*”i^  effects  of  old  age ; and,  in  fact,  unless  I had  access  to  a 
ror,  should  scarcely  know  that  I was  past  middle  age.  When  I look 

iovona^^^  ® checkered  by  a great  variety  of  incidents,  some 

inp  i”*  nmny  ^levous,  I am  lost  in  wonder  and  amazement  at  the 
f.c^  "®/®  sparing  me  to  the  present  time,  whilst  almost  all  mv 

hirn?**i*®®’  started  in  life  with  me,  and  many  of  my  friends  of  later 

dp  If  been  numbered  with  the  dead.  I feel  as  if  God  had 

ait  most  kiudly  with  me  in  granting  me  so  many  mercies  as  I have  ex- 
P rienced ; yet  he  has  not  withheld  his  judgments  from  me.  And  not- 
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withstanding  all  these  things  I feel  as  if  I had  been  unthankful  and  for- 
getful of  his  mercies.  I know  that  much  of  my  time  has  run  to  aaste, 
and  I have  not  sensed  my  God  as  I ought ; and  were  I not  permitted  to 
look  for  future  happiness  only  from  any  other  source  but  ray  own  menu. 
I should  utterly  despair  of  ever  obtaining  it  But  blessed  be  God,  tlisl 
he  has  provided  for  lost  sinners  a Saviour,  who  is  ever  ready  and  ffillingto 
receive  into  his  favor  all  who  will  come  unto  him,  through  true  repentance, 
and  oh  ! that  I may  have  this  repentance,  that  the  remnant  of  ray  days 
may  be  devoted  to  the  service  of  my  God  and  Saviour,  and  that  His 
ing  may  rest  upon  me  and  my  family,  and  that  we  may  all  obtain  tn»^ 
pearl  of  great  price,  even  an  interest  in  the  Redeemer’s  kingdom;  so » 
when  we  are  called  to  render  up  our  account  for  the  things  done  m * 
body,  we  ms^  do  it  with  joy  and  not  with  grief. 

October  31,  1859. — This  day  completes  my  four  score  and  ten  y^^ 
and  I enter  upon  my  four  score  and  eleven  years  in  good  health,  sau 
slight  cold.  I find,  however,  that  old  ^e  has  made  considerable  encro^ 
ment  on  my  physical  powers.  My  sight  is  much  impaired  yet 
able  to  read  large  print  pretty  well ; but  it  is  wonderful  that  God  s o 
have  brought  me  so  far  on  the  journey  of  life,  and  spared  me 
ripe  old  age,  when  all  my  early  associates,  or  nearly  all,  have  _ 
earthly  scenes,  and  gone  to  that  land  from  whose  bourne  “®  5*fVnear 
turns;  but  I find  it  impossible  to  bring  death  or  the  reality  ot 
home,  and  I endeavor  to  watch  and  pray  and  cling  to  the  croy,^  ^ 
whenever  the  messenger  shall  come,  I may  be  ready  to 
things  here,  and  go  and  be  with  Christ,  which  is  far  better;  m 1 
that  God  of  his  great  mercy  will  prepare  me  for  the  important  e^e 

Bank  for  Savings,  New-York,  11th  April, 

At  a meeting  of  the  trustees  held  this  day,  the  following  ® 
made : * • • cere 

The  trustees  of  the  “Bank  for  Savings”  desire  to  record 
regret  for  the  death  of  Najah  Taylor  late  President  of  tne  > 
a trustee  of  the  institution  since  its  origin  in  1819.  which  ob- 

He  was  the  last  survivor  but  one  oT  that  band  of  pioneere 
tained  a charter  for  this,  the  first  savings  bank  in  our  city,  t 
mencing  a system  that  has  since  been  so  widely  and  usefully 

The  trustees,  accordingly,  find  cause  for  consolation  A • I'githiiJ 
ment  as  well  in  recurring  to  Mr.  Taylor’s  early  eflorts,  wi 
co-operators,  in  introducing  these  beneficent  institution^  M 
stant  application,  during  a period  of  forty  years,  to  his  duties  ^ 
ger  of  this  bank ; services  which  were  unremittingly  con  m 
end  of  that  lengthened  career  which  closed  a well-spent  lij& 

Mr.  Taylor  apportioned  his  time  among  the  most  / jhe 

lent  institutions  of  our  city,  and  was  everywhere  remarkaoio 
sential  qualities  of  strict  attention,  diligence  and  of 

Exempt,  until  within  three  weeks  before  his  death,  froin  i 
kind,  during  the  length  of  days  that  had  been  vouchsac 
vanning  age,  under  the  weight  of  ninety  years,  afforded  no  resp  ^^^1 
voluntary  and  disinterested  exertions.  He  labored  in  nm 
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tile  lamp  of  life,  that  so  long  had  lit  the  pathway  of  his  benevolent  and 
unpretending  course,  slowly  and  quietly  expired. 

The  trustees  of  this  bank  will  be  enabled  to  point  with  pleasure  and 
satisfaction  to  the  worth  and  value  of  the  example  of  Mr.  Taylor,  while 
cherishing  the  memory  of  one  who,  with  honest  and  untiring  zeal,  was 
so  charitably  useful  in  his  day  and  generation. 


THE  ENGLISH  MONEY  MARKET. 

We  copy  from  the  London  Economist  the  following  table,  atfording 
a comparative  view  of  the  Bank  of  England  returns,  the  bank  rate  of 
discount,  the  price  of  Consols,  the  price  of  wheat,  and  the  leading  ex- 
changes,  during  a period  of  five  years,  corresponding  with  the  middle  of 
March : 


March,  M(tn\  March,  March,  March,^ 

1S50.  1S57.  1858.  IS59.  1860. 

Circulation, £ 19,655,000  £ 19,26.%000  £20,202,000  £21,186,000  £21,059,000 

Public  deposits, 9,241,000  6,9IUV'00  7,698,000  8,99S,0<J0  10,862,000 

Other  deposlli., 9,943,000  9,902,000  1 5,574,000  18,601,000  12,93.»,000 

Government  securitie?, 14,418,000  11, WO, 000  9,901,000  10,696,000  10,221,000 

Other  securities, 11,294,000  19,998,000  16,805,000  1 6,908000  22,575,000 

Reserve  of  notes  aud  coin,...  12,G6l,n00  6,212,000  13,901,000  14,007,000  9,508,000 

Coin  and  bullion, 17,279, (KK)  10,822,000  18,788,000  19,864,000  15,376,000 

Bank  rate  of  discount, 2X  per  ct,  6 per  ct.  8 per  ct.  2X  per  cU  4 per  ct 

Price  of  Consols, 95i^  93^  97}^  9Cj^  94?^ 

Average  price  of  wheat, 87«.  8^/.  55^.  10//.  45s.  (kf.  40*.  !</.  45s.  2d. 

Exchange  on  Paris,  (short,)..  25  50  25.25  25.5  26.7X  25. 

“ on  Amsterdam,  (short,)  12  2 1U5)^  H.13  11.13>tf 

“ on  Hamburgh,  (8  mos.,)  18.13  13.8  18.6  18.4^^  13.5. 


The  Economist  adds:  ‘‘At  the  corresponding  period  of  the  year  1850 
the  Pope  was  still  in  voluntary  exile  at  Portici,  resisting  the  allurements 
held  out  for  his  return  to  Rome,  by  the  French  commander  of  the  garri- 
son, As  now,  the  Hungarians  were  agitating  for  reforms.  The  blockade 
of  the  Pirfeus  had  ceased — the  English  claims  upon  the  Greek  govern- 
ment having  been  submitted  to  the  award  of  France.  The  explosion  of 
political  passion  in  Paris,  upon  the  occasion  of  the  elections  of  the  10th 
of  March,  was  slowly  subsiding.  Remittances  of  gold  were  being  made 
to  Russia  on  account  of  Messrs.  Baring’s  4|-  per  cent.  loan.  Messrs. 
Hambro  & Sons’  Danish  loan  of  £300,000  had  just  been  allotted,  and 
commanded  two  per  cent,  premium.  At  the  same  period  of  the  year  1 850 
the  quarrel  between  England  and  Greece  continued.  The  danger  of  war 
in  the  direction  of  Switzerland  had  disappeared.  An  insurrection  had 
broken  out  in  Bosnia.  The  commercial  world  was  quiet.  Money  was 
extremely  easy. 

1857. — In  March,  1867,  attention  was  monopolized  by  the  general 
election,  which  was  drawing  to  a close.  Money  continued  tight.  In 
March,  1857,  also,  heavy  shippients  of  silver  were  being  made  to  the 
East ; trade  and  speculation  were  active,  and  money  tight 
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1858. — In  1858  there  was  a difficulty  between  the  English  and  Frencb 
governments  with  reference  to  the  conspiracy  bill.  Under  the  ioflueDCO 
of  the  agitation,  the  signal  for  which  was  held  out  by  the  French  govero* 
ment,  general  uneasiness  was  occasioned.  The  issue  of  officially-inspired 
pamphlets  had  commenced  at  Paris.  The  Bank  of  England  mmmm 
was  3 per  cent.,  but  the  best  bills  were  taken  in  Lombard-street  at2|. 
Subscription  had  just  been  invited  for  the  first  issue  of  £5,000,000  of 
Indian  4 per  cent  debentures,  having  five  years  to  run. 

In  March,  1859,  a loan  of  £7,000,000  for  India  was  under  discussion 
in  Parliament,  and  the  Premier  (Lord  Derby)  had  announced  thst 
£3,000,000  more  w^ould  be  wanted.  The  apprehension  of  war  in  Italy 
had  been  somewhat  allayed  by  the  announcement  that  Russia  had  pr^ 
posed  a Congress  of  the  European  powers,  and  that  the  suggestion  mu 
been  acquiesced  in  by  France,  Austria,  England  and  Prussia.  The  pre- 
liminary announcement  of  a new  Russian  loan  of  £12,000,000  had 
made.  In  March,  1859,  Prince  Napoleon,  who  was  reg 


as 


representative  of  the  war  party,  had  resigned  his  seat  in  the  French  uui* 
^ct,  and  a pacific  article  had  been  inserted  in  the  Moniiwi  butte 
effect  of  these  manifestations  was  marred  by  the  enormous  prcpswtions 
for  war,  which  were  still  actively  continued  by  France,  Austria  and  rj 
dinia.  Extreme  discouragement  prevailed  in  financial  and  commerc 
circles  at  Paris.  . , 

It  is  worthy  of  remark  that  the  distrust  with  which  commercial  poop 
are  now  looking  for  the  next  development  of  the  policy  of  the 
the  French,  was  felt  to  an  equal  extent  in  March,  1858,  and  in^  ^ 
1859.  For  the  last  three  years  trade  has  been  subjected  toinces: 
alarms,  principally  originating  from  one  quarter. 


New-Ywk  Board  of  Currency, — ^Tlie  usual  monthly  meeting  was  held 
cantile  Library  on  Wednesday  evening,  March  7— Hon.  Geo.  OrnrEB, 
dent,  in  the  Chair.  u lOAnml  ver« 

Statistics  (compiled  for  the  board  from  the  records  of  the  P‘^*’***|.^ 
presented,  of  the  condition  of  the  Bank  of  England  since  „ Loodon 

Mr.  Yatman  submitted  a statement  of  the  condition  of  all  |jav€» 

compared  with  that  of  all  the  banks  in  New-York,  showing  the  ^ 
larger  reserve  of  coin  in  proportion  to  liabilities  than  former ; J 

dent  suggested  that  on  inquiry  it  would  doubtless  be  found  that  tne 
country,  in  the  aggregate,  possessed  a greater  reserve  of  com  than 
British  empire.  , fir  science  by 

The  President  submitted  a copy  of  the  recent  contributi^  to  dsoki^ 

Samuel  Hooper,  Esq.,  of  Boston,  republished  in  the  l^ew-York  oan 
for  March,  I860. 

Discussion  ensued,  in  which  Messrs.  Pftee  Coopeb,  Wilson  G.  recast 

Fi^d,  Caleb  Barstow  and  the  chairman  participated.  In  reference  lo  _ 
strikes  in  New-England,  the  chairman  remarked,  that  the  influence  coiu* 

exerted  upon  prices  by  the  increase  of  gold  extends  throughout  t ^ orto 
mercial  nations;  and  that  labor,  being  the  last  inierest  to  feel  ^ 

share  in  the  consequences  of  an  increase  of  gold,  has  not  genera  y P i ii?d 
the  increase;  but  he  remarked  that  if  the  min^  should  the  ad* 

the  supplies  of  gold  fall  off,  capital,  and  not  la*or,  would  exp 
verse  influences  of  falling  prices.  The  board  then  adjourned  for  one  mo 
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the  free  banking  law  of  PENNSYLVANIA. 

Approved  March  81,  1860. 

An  Act  to  establish  Free  Banking  and  to  secure  the  Public 
AGAINST  loss  FROM  INSOLVENT  BaNKS. 

Section  1.  Beit  enacted  by  the  Senate  and  House  of  Representatives  of 
the  Commonwealth  of  Pennsylvania  in  General  Assembly  met,  and  it  is 

re  y enacted  by  the  authority  of  the  same,  That  any  partnership  or  associa- 
tion ot  pereons,  not  less  than  five,  in  pursuance  of  this  act,  may  establish 
oanks  ot  discount,  deposit  and  circulation,  subject  to  the  terms,  condi- 
tions, contingencies,  restrictions  and  liabilities  hereinafter  prescribed,  but 
the  capital  of  no  bank  established  under  the  provisions  of  this  act  shall 
exceed  one  million  of  dollars,  or  be  less  than  fifty  thousand  dollars. 

OEC.  2.  That  whenever  any  such  partnership  or  association  of  citizens 
aesire  to  establish  a bank,  or  increase  its  capital,  they  shall  make  a certifi- 
cate, to  be  hereinafter  described,  under  his  or  their  hands  and  seals,  and 
shall  cause  a notice  of  the  same  to  be  advertised  for  at  least  six  months 
m at  least  three  newspapers,  one  published  at  the  seat  of  government  of 
the  otate,  and  the  other  two  in  the  city  or  county  where  such  bank  is  to 
• ^ u ’ which  shall  be  in  the  German  language,  if  such  paper 

IS  published ; which  certificate,  after  due  notice  of  the  same  shall  be  pub- 
lished as  aforesaid,  shall  be  submitted  to  and  examined  by  the  Attorney- 
t»eneral  of  the  Commonwealth,  and  by  him  certified  to  be  properly  drawn 
an  signed,  and  that  the  notice  of  the  same  has  been  duly  and  correctly 
advertised  according  to  law,  and  that  the  certificate  and  the  published 
notice  IS  m conformity  with  the  constitution  and  laws  of  this  Common- 
wealth, for  which  service  the  Attorney-General  shall  be  entitled  to  a fee 
of  five  dollars. 

Sec.  3.  That  the  certificate  approved  by  the  Attorney-General  shall 
specify — ^ 

1.  The  name  of  such  persons,  partnership  or  association,  and  the 
names  and  residences  of  each  member  of  any  partnership  or  association. 

2.  The  place  of  business,  designating  the  city,  town  or  village,  and 
the  county  where  the  contemplated  bank  is  to  be  located,  and  which  lo- 
cation shall  not  be  changed  without  the  consent  of  the  Auditor-General, 
after  six  months’  public  notice. 

3.  The  amount  of  capital  stock  of  such  association,  the  number  of 
shares  into  which  the  same  shall  be  divided,  together ‘with  any  contem- 
plated increase  of  capital  stock. 

4.  The  names  and  places  of  residence  of  the  shiureholder^  and  the  num- 
ber of  shares  held  by  each  of  them  respectively. 

5.  That  when  the  certificate  is  so  certified  by  the  Attorney-General  as 
aforesaid,  the  same  shall  be  recorded  in  the  o^e  for  recording  of  deeds 
m the  city  or  county  where  the  bank  is  to  be  located,  in  a suitable  book  to 
be  kept  for  that  purpose,  and  a copy  of  said  certificate,  duly  certified  by 
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the  Recorder,  shall  be  filed  in  the  ofiice  of  the  Auditor-General;  widli« 
Auditor-General,  upon  the  receipt  of  such  certified  copy,  shall  enter  Iheifr 
on,  and  upon  the  original  certificate  to  be  retained  by  such  partnereto 
or  banking  association,  the  day  and  date  of  the  filing  of  the  samejad 
shall  moreover  cause  a true  copy  of  such  certificate  to  be  recorded*l 
length  in  a suitable  book  to  he  kept  in  his  ofiSce  for  that  pnrpose,™ 
which  he  shall  receive  the  sum  of  five  dollars,  and  the  Goremor  smU 
upon  the  certified  copy  of  the  aforesaid  certificates  being  produced  before 
him,  cause  letters  patent,  under  the  great  seal  of  the  Commonwealth, l« 
issued  to  the  said  banker  or  corporation.  . . 

Sec.  4.  That  every  association  authorized  to  carry  on  the  busaeso 
hanking  under  this  act,  shall  be  held  and  adjudged  to  be  a body 
rate  with  succession  for  the  term  of  twenty  years  from  the  date  of  le 
patent,  and  thereafter  only  so  long  as  is  necessary  to  close  the  attaire 

such  banl^  and  by  its  corporate  name  shall  be  competent  to  coan^ 

prosecute  and  defend  actions  of  every  description  as  fully  as  natuw  p 


sons,  and  process  against  such  banlc  may  be  served  upon  ite  pr»i 
cashier,  or  by  leaving  a copy  thereof  at  their  usual  place  » 

ing  the  usual  hours  of  business;  they  shall  have  power  to  make  an  p 


corporate  seal,  and  to  change  and  renew  the  same  at  ple^ure,  an 
during  the  term  of  twenty  years  from  the  date  aforesaid,  if  the 
shall  so  long  comply  with  the  provisions  of  this  act;  have 
money,  buy,  sell  and  discount  bills  of  exchange,  notes  and  ali  o 
ten  evidences  of  debt,  except  such  as  it  shall  be  prohibited  J „ ^ 
from  buying,  selling  or  discounting ; receive  deposits,  biy  an  b 
and  silver  coin  and  bullion,  collect  and  pay  over  money  and  trans 

such  other  business  as  shall  appertain  to  the  business  of  ban ' ng, 

AAf  • Tnatr  find  hoici  fln 


however,  to  the  provisions  of  this  act ; may  acquire  and  hold 
such  real  estate  as  may  be  necessary  to  the  proper  transaction  o 
and  no  more ; bat  may,  however,  acquire  title  to  any  real  es  p 
to  secure  any  debt  previously  contracted,  or  parched  on  an 


which 


or  order  of  sale  to  satisfy  any  judgment  or  decree  in  its  tavo  > 
shall  have  berai  conveyed  to  it  in  payment  of  any  previous  ® ^ 
hold  any  real  estate  so  held  no  longer  than  is  necessary  to  se  . 
ment  of  said  debt,  interest  and  costs,  for  the  coUeebon  an 
the  debt  for  which  it  was  acquired.  Provided,  however,  ^ 
time  before  selling  the  same,  the  last  preceding  owner, 
heirs,  shall  tender  to  said  bank  a sum  sufficient  to  secure  , ^ the 

such  debt,  with  interest,  cost,  taxes  and  other  ®_J’ajqaire(i, 

collection  or  securing  of  said  debt,  for  which  said  heirs 

then  the  bank  shall  release  to  them,  such  owner,  his,  her  or  g^iog 

right,  title  and  interest  therein : Provided  further,  that  sai 

owner  or  owners, ‘their  heirs  or  attorneys,  shall  have  the  ng  ‘ 

tion  of  said  real  estate  for  the  term  of  twelve  months 
paying  debt,fintcrest  and  costs.  , - report  *“■ 

Sec.  5.  That  it  shall  be  the  duty  of  the  Auditor-General  ^ ^fthe 
• nitally  to  the  legislature  within  three  days  from  the  gfgtefi 

session,  a summary  of  the  state  and  condition,  of  every  mco  P .j  j,jie 
or  banking  institution,  and  every  private  bank  from  wme 
been  received  for  the  preceding  year,  at  the  several  dates 
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capital  re- 

f 1’  fi*  '*«>>•*  and  JUbilities,  speci- 

amount  of  circulating  notes  outstanding,  and  the 

& tbemTtbt 

? t s«ch  other  information  in 

relation  to  said  banks  and  associations  as  in  his  judgment  may  be  useful  • 

S bU  of  "-0  a^"»‘  STbn  Lp“S 

of  ‘^aots  during  the  year,  and  the  amount,  if  any 
ren^rt  fi"  t be  in  advaSce ; such  number  of  copies  of  safd 

fiffv  lefflsiature  as  it  may  direct,  and  two  hundred  and 

nriJf  ^ *be  “se  of  his  department  shall  be  printed  by  the  public 
pnnter  in  readiness  for  distribution  within  twenty  days  from  the^com- 
Mencement  of  the  legislative  session. 

i^erease  of  capital,  alteration  or  addition,  shall  be  ad- 
♦1!?  proyided  for  in  the  second  section  of  this  act  for  six  months,  and 

hen  be  submitted  to  the  stockholders  at  a general  meeting  called  for  that 
by  them  approved;  and  further,  any  such  increase  of  capital, 
alteration  or  addition  shall  also  be  approved  by  the  Auditor-General;  and 
It  approved  by  the  same,  shall  be  attested  and  recorded,  and  published 
as  w provided  in  the  ori^nal  formation  of  said  bank, 

Bc.  7.  That  the  Auditor^eneral  of  this  Commonwealth  shall  cause 
♦ printed  in  the  best  manner,  to  guard  against  coun- 

terteitmg,  such  quantity  of  circulating  notes  in  blank  of  different  ^enomi- 
nations,  not  less  than  five  dollars,  each  of  which  are  authorized  to  be 
issued  by  the  banks  of  this  Commonwealth,  incorporated  under  this  act 
as  be  may  deem  necessary,  from  time  to  time,  to  carry  into  effect  the  pro- 
visions of  this  act;  said  notes  shall  be  countersigned  by  the  AudiW- 
eneral,  or  by  a clerk  appointed  by  him  for  such  purpose,  numbered  and 
rostered  in  his  office  in  manner  as  directed  by  him,  in  a book  kept  for 
inat  purpose,  and  all  notes  issued  by  him  shall  be  uniform,  and  they  shall 
nave  stamped  on  them,  “ secured  by  the  deposit  of  public  stock.” 

plates,  dies  and  materials  to  be  procured  by  the  Au- 
ditor-General, for  the  printing  and  making  of  such  bills  or  notes  for  cir^ 
culation,  shall  remain  in  his  custody  and  under  his  direction,  and  the  ex- 
penses necessarily  incurred  in  executing  the  provisions  of  this  act  shall 
be  audited  by  the  Auditor-General,  and  paid  out  of  the  treasury  on  his, 
written  order;  and  for  the  purpose  of  reimbursing  the  same,  the  Auditor-. 
General  is  hereby  authorized  and  required  to  charge  against  and  receive- 
irqm  each  bank»or  banking  association  applying  for  such  notes  for  circur 
iation,  such  rate  per  centum  thereon  ^ will  repay  the  expenses  necess^v 
incurred,  as  before  directed. 

Sbc.  9.  That  the  Auditor-General,  with  the  approval  of  the  GoTornor,^ 
shall  devise  a seal  with  a suitable  inscription,  for  this  branch  of  hU  duties, 
independent  of  the  seal  of  office  now  used  by  said  officer  as  Auditor- 
General,  a description  of  which,  with  a certificate  of  appiroval  by  the  Gov- 
eraor,  shall  be  filed  in  the  office  of  the  Secretary  of  uie  Commonwealth, 
impression  thereof,  which  shall  thereupon  become  his  seal  of 
othce,  as  set  forth  in  this  act  and  the  same  may  be  renewed  when  necesr. 
^ry ; every  certificate,  assignment  and  conveyance  executed  by  the  said 
Auditor-General  in  pursuance  of  any  authority  conferred  on  him  by  this. 
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act,  and  sealed  with  the  aforesaid  seal,  shall  be  received  in  evidence,  anJ 
may  be  recorded  in  the  proper  recording  offices  in  the  same  manner  and 
with  like  effect  as  a deed  regularly  acknowledged  or  proved  before  aej 
officer  authorized  to  take  proof  or  acknowledgments  of  deeds ; and  all 

copies  of  papers  in  the  office  of  said  Auditor-General  that  have  anm 
lation  to  any  of  the  banks  or  banking  associations  of  this  State,  ccrbnw 
by  him,  and  authenticated  by  the  said  seal,  shall  in  all  cases  be  in  evidence 
equally  and  in  like  manner  as  the  original.  . . 

Sec.  10.  That  banks  established  under  this  act,  upon  legally 
to  and  depositing  with  the  Auditor-General  the  bonds  or  evidenc^  o 
debt  of  this  Commonwealth,  or  of  the  United  States,  shall  be  entitle  o 
receive  an  amount  of  such  circulating  notes  in  blank,  of  the  (lenaraina* 
tions  such  as  they  may  require,  numbered,  registered,  countersigned  an 
stamped  as  is  herein  provided  for,  the  bonds  and  stocks  to  be  taken  a ve 
per  cent  less  than  their  market  value : Provided,  that  the  same  b QO 
above  par,  and  that  the  amount  to  be  invested  under  the  provbions 
this  act  shall  not  exceed  the  amount  of  capital  now  employed  in  corpora^ 
banking  in  this  State  more  than  $15,000,000,  until  otherwise  * 

Sec.  11.  That  the  Auditor-General  may,  at  his  discretion,  cxc  s 
such  bonds  or  evidences  of  debt,  or  of  any  of  them,  on  receiving 
approved  bonds  or  evidences  of  debt  of  this  Commonwcaltn  , j 
United,  States,  of  equal  amount,  and  when  any  sum  of  the  jj 
the  bonds  or  evidences  of  debt  which  have  been  transferred  to  e 
tor  General  shall  be  paid  to  him,  he  shall  notify  the  bank  or 
sociation  which  transferred  the  same  of  such  payment,  and  sha  p 
same  to  such  bank  or  banking  association,  on  receiving  other  W 
bonds  or  evidences  of  debt  of  this  Commonwealth  or  of  , jUj 
States  of  an  equal  amount,  or  on  returning  an  equal  amount  o i 
or  notes  delivered  by  him  to  such  association  for  circulation,  'v  . 
when  delivered,  shall  be  cancelled,  and  all  bonds  or  0 

ccived  by  the  Auditor-General,  under  the  provisions  of  ^ 
be  subject  to  all  the  regulations  and  f-estrictions  prescribed  by 
sections  of  this  act.  . ^ or 

Sec.  12.  That  the  bank  or  banking. association  transferring^^^^^^^^ 
evidences  of  debt  to  the  Auditor-General  may  receive  the  in  ^ ^ 

accrues  thereon,  unless  default  shall  be  made  in  paying  the  i J 
to  be  countersigned  as  aforesaid,  or  unless  the  bonds  or 
so  pledged  shall  become  insufficient  security  for  the  pajm  ^ 
bills  or  notes,  and  the  Auditor-General,  together  with  the  ^ 
and  Secretary  of  the  Commonwealth,  shall,  on  the  first  Mon 
and  September  in  each  year,  make  an  average  of  the  to 

and  United  States,  stocks  pledged  for  the  redemption  of 
the  several  banks  and  banking  institutions  incorporated  urn 
visions  of  this  act,  which  average  shall  be  made  on  the  va  ae^^ 
aforesaid,  during  the  last  preceding  six  months,  which  J 

be  the  declared  value  for  the  six  months  succeeding;  aud  i 
value  of  the  stock  aforesaid  shall  exceed  the  value  of  t 
previous  average,  then,  and  in  that  case,  the  Auditor-Genera  i 
to  issue  to  each  bank  or  banking  institution,  incorporated  un 
visions  of  this  act,  an  additional  amount  of  notes  or  bills^  » 
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amount  of  the  notes  or  bills  i.ssuecl  to  any  bank  or  bank- 
vafae*  bnf  of  per  cent  less  than  the  declared 

in  val.’.«  !i  Y*®  deposited  as  aforesaid  shall  become  depreciated 

in  value  so  that  the  averages  of  the  six  months  shall  be  below  the  value 

' thprnnrf  dcclarcd  value,  then  the  Auditor-General  shall 

wff  " immediately  notify  the  president  or  cashier  of  any  bank  or 
. nking  institution  to  place  in  his  Wds,  within  fifteen  days,  such  addi- 
t securities  of  the  description  named  in  this  act,  or  to  re- 
nrn  amouDt  of  the  circulation  of  the  bank  as  will 

securities  deposited  and  secure  in  full  the  notes 
^ ® issued  as  aforesaid  ; and  if  suen  bank  or  banking  institution  shall 

neglect  to  comply  with  the  requirements  made  by  the  Auditor- 
nn  *1  ^ i ° ®^ind  without  delay  proceed  to  wind 

o-friK  j k banking  institution  in  tL  manner  pre- 

scribed by  the  several  provisions  of  this  act. 

tlio  *"«  the  affairs  of  every  bank  shall  be  managed  by  not  less 

an  live  nor  more  than  eleven  directors,  and  they  shall  choose  one  of 
If  as  president  of  the  bank.  Every  director  shall  be  a citizen 

!•’  I +***  '-commonwealth ; each  director  shall  own,  in  his  own  name  and 
ig  1^  at  le^t  one  per  cent,  of  the  capital  stock  of  the  bank,  up  to  two 
un  red  thousand  dollars,  and  the  half  of  one  per  cent,  on  its  capital 
Slock  over  two  hundred  thousand  dollars;  each  director  shall  take  an 
s at  he.  will,  so  far  as  the  duty  devolves  on  him,  diligently  and 
y administer  the  affairs  of  the  bank,  and  not  knowingly  violate,  or 
viiimgy  permit  to  be  violated,  any  of  the  provisions  of  this  act,  and  that 
uc  IS  tbe  bona  fide  owner,  in  his  own  right,  of  the  stock  standing  in  his 
me  on  the  books  of  the  bank,  and  that  the  same  is  not  hypothecated, 
or  m any  ^ay  pledged  as  security  for  any  loan  obtained  or  debt  owing; 
wmeb  oath,  subscribed  by  himself  ancl  certified  by  the  oflBcer  before 
w om  It  WM  taken,  shall  be  filed  and  carefully  preserved  in  the  oflice  of 
recorder  of  deeds  in  the  county  in  which  the  bank  is  located ; but  no 
prson  shall  be  president,  cashier  or  director,  or  either,  of  more  than  one 
Dank  at  the  same  time. 

Sec,  14.  That  the  directors  of  any  bank  first  elected  shall  hold  their 
p aces  until  the  first  Monday  in  November  next  thereafter,  and  until  their 
successors  shall  be  elected  and  qualified.  All  subsequent  elections  shall 
D held  annually,  upon  the  first  Monday  in  November,  and  the  directors 
so  elected  shall  hold  their  places  for  one  year  and  until  their  successors 
are  elected  and  qualified;  but  any  director  removing  from  the  State,  or 
ceasing  to  be  the  owner  of  the  requisite  amount  of  stock,  shall  thereby 
vacate  his  place.  Any  vacancy  in  the  board  shall  be  filled  by  appoint- 
ment by  the  remaining  directors.  The  director  so  appointed  shall  hold 
IS  place  until  the  next  annual  election ; and  if  from  any  cause  an  elec- 
jon  of  directors  should  not  be  made  at  the  time  appointed,  the  bank 
8 ail  not,  for  that  cause,  be  dissolved ; but  an  election  may  be  held  on 
any  subsequent  day,  thirty  days’  notice  thereof  having  been  given  in  a 
newspaper  printed  in  the  county  where  the  bank  is  located. 

oEc.  15.  That  in  all  elections  for  directors,  and  in  deciding  all  ques- 
lons  at  meetings  of  the  stockholders,  each  share  shall  entitle  the  holder 
hereof  to  one  vote.  Stockholders  may  vote  by  proxy,  duly  authorized 
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in  writing,  if  dated  within  thirty  days;  but  no  officer,  cleric,  teller  or 
book-keeper  of  the  bank  shall  act  as  proxy,  and  no  stockholder  who* 
liability  to  the  bank  is  past  due  and  unpaid,  shall  be  allowed  to  vote. 

Sko.  16.  That  no  bank  shall  be  permitted  to  commence  or  canyoe 
the  business  of  banking  under  this  act,  unless  at  least  twenty  per  centiwi 
of  the  capital  stock  of  such  bank  shall  be  paid  in  gold  and  silver  coin  or 
bullion,  and  shall  bo  in  the  actual  possession  and  horn  the  proper^ 
of  the  bank  at  the  time  of  the  commencement  of  its  banking  business,  ind 
at  the  place  designated  for  carrying  on  such  business. 

Sbc.  17.  That  the  capital  stock  of  each  bank  shall  be  divided  in» 
shares  of  fifty  dollars  each,  and  shall  be  assignable  on  the  boob  of  ® 
bank,  in  such  manner  as  the  by-laws  shall  prescribe ; but  no  sharehoWor 
shall  hare  power  to  sell  or  transfer  any  shares  held  in  his  own  ngnt, 
long  as  he  shall  be  liable  either  as  principal,  debtor,  surety  or  otheiwi*^ 
to  me  bank  for  any  debt,  without  the  consent  of  a majority 
ors ; nor  shall  such  shareholder,  when  liable  to  the  bank  for  any  deb 
is  overdue  and  unpaid,  be  entitled  to  receive  any  dividend  n 
profit  on  such  shares  as  long  as  such  liabilities  shall  continue ; bo 
such  dividends,  interests  or  profits  shall  be  retained  by  the  bank  an  ap 
plied  to  the  discharge  of  such  liabilities.  . 

Sbc.  18.  That  if  any  shareholder,  or  his  assignees,  shall  fail  to  pay  } 
installment  on  his  stock,  when  the  same  shall  be  required  to  be  p** » ^ 
bank  may  sell  such  stock  at  public  auction,  having  ^ 

previous  notice  thereof  in  two  newspapers,  if  two  | ,tJie 

county  where  the  bank  is  located,  to  the  highest  and  best  “jij 
same,  and  the  excess,  if  any,  after  paying  the  expenses  of  the  saie, 
be  refunded  to  the  delinquent  stockholder.  , , , , • 

Sec.  19.  That  if  any  bank,  authorized  by  the  * ijpfji]. 

shall  refuse  to  pay  its  notes  of  circulation,  or  any  of  them,  m j 
ver  coin  of  the  lawful  currency  of  the  United  States,  on  whic  p P 
shiUl  be  lawfully  demanded  at  its  banking  house,  or  a,di 

doing  banking  business,  during  usual  banking  hours,  the  by 

protested  notes  may  cause  the  same  to  be  protested  for  j (je 

a notary  public,  under  his  oflScial  seal,  in  the  usual  V * jlill 
Auditor-General,  on  receiving  and  filing  in  his  notes,  1* 

forthwith  give  notice  in  writing,  to  the  maker  of  such 
pay  the  same ; and  if  they  omit  to  pay  the  same,  thert* 

protest,  for  twenty  days  after  such  notice,  the  Auditor-Genera 
upon  declare  such  bank  to  have  committed  an 

Sbc.  20.  That  the  Auditor-General,  upon  receiving  ® appoint 
that  any  bank  has  committed  an  act  of  insolvency,  shall  ton 
a committee  of  three  judicious  and  discreet  citizens  of  this  Oo 
who  shall  receive  five  dollars  per  day  each,  and  their  travc  nip 
sary  expenses,  all  of  which  to  be  paid  by  said  bank,  who  ® 
mediate  inquiry  into  the  truth  of  such  information,  and  rep 
the  Auditor-General  of  the  Commonwealth ; and  if  the  sai  c 
a majority  of  them,  shall  report  that  such  bank  has  .gj^ble’*' 

of^  its  notes  in  gold  and  silver,  he  shall  forthwith  appom 
ceiver,  who  shall  take  immediate  possession  of  the  _ incluili®? 

choses  in  action  and  property  of  such  bank,  of  every  dewnpti  > 
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■'  secnrities  deposited  with  the  said  Auditor-General,  and  hold  the  same 
^ lor  the  joint  use  of  the  creditors  of  the  failing  bank;  the  compensation  of 
such  receiver  shall  be  five  dollars  per  day  each,  and  traveling  and  neces- 

g Mry  expenses,  to  be  paid  by  said  bank  whose  assets  he  is  appointed  to 
^ take  possession  of. 

^ Sec.  21.  That  the  receiver  appointed,  as  provided  in  this  act,  shall  be 
required  to  give  bond  in  such  sum  and  with  such  sureties  as  the  Auditor- 
treneral  and  Governor  shall  deem  sufficient,  and  under  the  direction  of 
said  auditor  general  shall  proceed  to  settle  up  the  affairs  of  such  bank, 

! ®aall  convert  into  money  all  its  assets,  of  every  kind  whatsoever,  with 
^ the  la^t  possible  delay ; the  money  so  made  shall  be  applied — 
j P^y  the  liabilities  on  account  of  the  notes  of  circulation,  to 

pay  the  same  on  demand,  and  set  aside  a sum  sufiScient  to  meet  all  the 
said  notes  outstanding. 

2.  Then  to  pay  all  the  deposits  of  the  bank. 

3.  To  the  payment  and  discharge  of  all  the  remaining  liabilities  of 
such  bank. 

f And  the  residue  shall  be  divided  among  the  stockholders  of  the 
tailing  bank  in  proportion  to  the  stock  by  them  respectively  held. 

Sec.  22.  That  it  shall  be  the  duty  of  the  cashier  of  every  bank  to  pub- 
^ Jo  two  newspapers,  if  two  are  published,  and  if  two  are  not 

published,  then  in  one,  of  the  said  county  wherein  the  same  may  be  sit- 
uated ; if  there  be  two  published  in  said  county,  the  entire  amount  of  the 
as^ts  of  the  bank  as  herein  provided  for,  and  every  class  of  items  therein 
under  separate  heads,  setting  forth  the  amount  of  the  capital  stock  actually 
I^id  in,  the  entire  amount  of  indebtedness  and  liabilities  of  said  bank, 
the  amount  of  circulation,  the  amount  of  deposits,  the  amount  of  gold 
and  silver  in  the  vaults  of  the  bank  at  the  time  of  making  the  exhibit, 
r bonds,  notes  and  other  evidences  of  debt,  the  value 

of  the  real  and  personal  property  of  the  bank. 

Sec.  23.  That  the  directors  of  each  bank  shall,  semi-annually,  on  the 
nrst  Monday  of  May  and  November,  declare  a dividend  of  so  much  of 
the  net  profits  of  the  bank  as  they  shall  judge  expedient,  and  pay  the 
same  to  the  stockholders  on  demand  at  any  time  after  the  expiration  of 
ten  days  therefrom,  but  such  dividend  shall  in  no  case  exceed  the  amount 
of  the  net  profits  actually  acquired,  so  that  the  capital  stock  of  the  bank 
shall  never  be  thereby  impaired;  and  if  the  directors  of  the  bank  shall 
make^ny  dividends  which  shall  impair  the  capital  stock  of  the  bank,  the 
directors  consenting  thereto  shall  be  jointly  and  severally  liable  in  any 
action  of  debt,  scire./acias^  or  bill  in  equity  in  their  individual  capacities, 
to  such  corporation  for  the  amount  of  the  stock  so  divided,  and  each  di- 
rector present  or  otherwise,  when  such  dividend  shall  be  made,  shall  be 
adjudged  to  be  consenting  thereto,  unless  he  forthwith  enter  his  protest 
on  the  roinut^  of  the  board,  and  give  public  notice  to  the  stockholders 
of  the  declaring  of  such  dividend. 

Sec.  24.  That  said  banks  shall  pay  into  the  treasury  of  the  State,  in 
the  manner  now  directed  by  law  for  the  payment  of  a tax  on  dividends 
as  follows : On  all  dividends  which  do  not  exceed  six  per  centum  per  an- 
num, eight  per  centum  ; on  dividends  exceeding  six  per  centum  and  not 
exceeding  seven  per  centum,  a tax  of  nine  per  centum ; on  dividends  ex- 
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ceeding  seven  per  centum  and  not  eight  per  centum  per  anDom,  a tax  of 
ten  per  centum  ; on  dividends  exceeding  eight  per  centum  per  annom 
and  not  exceeding  nine  per  centum^  a tax  of  twelve  per  centum ; on  din* 
dends  exceeding  nine  per  centum  and  not  exceeding  ten  per  centum,  i 
tax  of  thirteen  per  centum ; on  dividends  exceeding  ten  per  centum  and 
not  exceeding  eleven  per  centum,  a tax  of  fifteen  per  centum ; on  dividends 
exceeding  eleven  per  centum  and  not  exceeding  twelve  per  centum,  a tax 
of  seventeen  per  centum  ; on  dividends  exceeding  twelve  per  centum 
not  exceeding  fifteen  per  centum,  a tax  of  twenty  per  centum;  on  did 
dends  exceeding  fifteen  per  centum  and  not  exceeding  twenty  por  cen- 
tum, a tax  of  twenty-five  per  centum ; and  on  all  dividends  exceeding 
twenty-five  per  centum,  a tax  of  thirty  per  centum. 

Sec.  25.  That  on  each  dividend  day  the  cashier  shall  make  a full,  cle^ 
and  accurate  statement  or  exhibit  of  the  condition  of  the  bank,  as  it  sliall 
be  on  that  day,  after  declaring  the  dividend,  which  shall  be  verified  b) 
the  oath  of  the  president  and  cashier,  setting  forth — 

1.  The  amount  of  the  .capital  stock  actually  paid  in  and  then  remaining 

as  the  actual  capital  stock  of  the  bank.  . 

2.  The  amount  of  the  bills  and  notes  of  the  bank  then  in  circalatioD, 

specifying  the  amount  of  each  denomination.  . . 

8.  The  greatest  amount  of  notes  in  circulation  at  any  time  since  e 
making  of  the  last  previous  statement,  specifying  the  time  when  the  same 
occurred.  . ^ 

4.  The  balances  and  debts  of  every  kind  due  to  banks  of  this  SU  e, 
and  the  acnount  due  to  banks  not  of  this  State. 

5.  The  amount  due  to  depositors.  . . j 

6.  The  total  amount  of  debts  and  liabilities  of  every  dcscnption, 

the  greatest  amount  since  the  last  previous  statement,  specifying  t e im 
when  the  same  occurred.  . Ag 

Y.  The  total  amount  of  dividends  declared  on  the  day  of  making 
statement.  . l 

8.  The  amount  of  gold  and  silver  coin  and  bullion  belonging 

bank,  and  in  possession  at  the  time  of  making  the  statement,  design  ? 
the  amount  of  each.  . , 

9.  The  amount  on  hand  of  bills,  bonds,  notes  and  other  ^ 
debts  discounted  or  purchased  by  the  bank,  specifying  particui 
amount  of  suspended  debt,  the  amount  considered  bad,  the  amoun 
sidered  doubtful,  and  the  amount  in  suit  or  judgment. 

10.  The  value  of  the  real  and  personal  property  held  fort  e 
ience  of  the  bank,  specifying  the  amount  of  each.  . 

11.  The  amount  of  real  estate  taken  for  debts  due  the  bank. 

12.  The  amount  of  the  undivided  profits  of  the  bank. 

13.  The  total  amount  of  the  liabilities  to  the  bank  as 

thereof  collectively,  specifying  the  gross  amount  of  such  ns 
principal  debtors,  and  the  gross  amount  as  endorsers  or  aiders 

14.  The  total  amount  of  liabilities  to  the  bank  by  the  ^ ^ 

thereof  collectively,  specifying  the  gross  amount  of  such  is 
principal  debtors,  and  the  gross  amount  as  endorsers  or  -^1  of  the 
^tement  shall  be  forthwith  transmitted  to  the 
Commonwealth,  and  a copy  thereof  immediately  published 
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in  two  newspapers  of  the  county  in  which  said  bank  is  located  : Provided, 

«hall  be  in  the  German  1^! 
gu^e  wiUiin  the  county,  else  in  two  English  papers. 

hav^fnif/ntTi  ^ Auditor-General  shaU 

have  instituted  proceedings  on  account  of  any  supposed  act  of  insolvency 

committed  such  act  of  insob 

writ  oV  competent  jurisdiction  for  a 

in^!  >njunction  to  said  Auditor-General,  to  suspend  all  further  proceed- 

«nhl  insolvent  bank;  and  such  court,  after  citing 

said  Auditor-General  to  appear  and  show  cause  why  such  writ  should  not 

® ^"*7  that  such  bank  has  at  all  times 
continued  and  still  conUnues  to  redeem  in  gold  and  silver  coin  its  notes 

oil  ®hall  make  an  order  enjoining  the  Auditor-General  from 

all  further  proceedings  against  such  bank  on  account  of  the  supposed  act 
Of  insolvency,  on  which  such  proceedings  were  instituted,  and  thereupon 
all  the  prepay  and  assets  of  such  bank  shall  be  restored  to  its  directors. 

&EC.  27.  That  if  the  Auditor-General  in  any  case  fail  to  proceed  in  the 
manner  prescribed  in  the  foregoing  sections  of  this  act,  in  providing  for 
the  payrnent  of  the  outstanding  notes  of  circulation  and  other  liabilities 
Of  the  felling  bank,  and  in  closing  the  affairs  of  any  bank  that  shall  have 
committed  an  act  of  insolvency,  the  holders  of  any  of  its  notes  of  circu- 
a lOD,  or  other  creditors  of  such  bank,  may,  in  case  payment  of  such 
no  es  o circulation  or  other  claim  has  been  refused  when  lawfully  de- 
manded and  remain  unpaid,  apply  to  any  court  of  competent  jurisdiction, 
A.  commanding  the  Auditor-General  so  to  proceed ; and  it  shall 
be  the  duty  of  the  said  court,  after  citing  such  bank  to  appear  and  show 
cause  why  such  writ  should  not  issue,  and  upon  the  finding  of  a jury  that 
such  act  of  insolvency  has  been  committed,  to  issue  their  writ  command- 
ing  said  Auditor-General  forthwith  to  proceed  in  the  manner  pointed  out 
in  e preceding  sections  of  this  act,  to  provide  for  the  payment  of  out- 

s an  ding  notes  of  such  bank,  close  up  its  afiairs  and  make  application  of 
Its  assets. 


Sec.  28.  That  if  any  bank  shall  neglect  or  refuse  to  comply  with 
any  order  of  the  Auditor-General,  made  in  accordance  with  the  provisions 
ot  this  act,  requiring  such  bank  to  reduce  its  circulation,  or  to  provide  a 
arger  amount  of  specie  or  other  means,  or  to  pay  in  its  stock,  or  to  do 
or  cease  to  do  any  other  matter  or  thing  which  said  Auditor  General 
may  deem  necessary  for  the  security  of  the  noteholders  and  other  credi- 
tors, then  the  Auditor-General  may  apply  to  any  judge  of  competent  ju- 
risdiction, by  petition,  in  which  the  Auditor-General  shall  be  made  the 
petitioner,  and  the  bank  implicated  defendant,  setting  forth  the  substance 

0 ^ch  order  or  orders,  and  such  neglect  or  refusal  on  the  part  of  the 
ank,  its  oflBcers  or  agents,  and  the  Auditor-General  having  made  aflSdavit 

ot  such  neglect  or  refusal,  then  it  shall  be  the  duty  of  such  judge  to  al- 
ow an  injunction  and  to  enjoin  such  bank,  its  ofiUcers,  agents  and  all 
others  in  its  employ,  or  connected  therewith,  from  doing,  or  suflbring,  or 
permitting  to  be  done,  any  business  whatever  as  a bank,  from  intermed- 
dJing  with,  or  in  any  manner  disposing  of  the  books,  papers,  money, 
choses  in  action,  assets  or  property  of  the  bank,  until  the  further  order 

01  the  judge  to  whom  application  had  been  made  as  aforesaid ; a petition 
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reciting  the  proceedings  had  shall  be  filed  in  the  court  where  proceedings 
have  been  had  as  soon  as  the  injunction  is  allowed. 

Sec.  29.  That  upon  the  allowance  of  any  such  injunction,  the  property, 
creditors,  securities,  liens  and  assets  of  every  description  of  such  bank 
shall  forthwith  vest  in  the  Auditor-General,  who  shall  appoint  a receiver 
or  receivers  to  take  possession  of  the  same,  as  is  provided  heretofore  by 
this  act ; a certificate  of  the  appointment  of  such  receiver  from  the  Au- 
ditor-General of  this  Commonwealth  shall  be  sufficient  authority  to  him 
to  take  possession  of  the  books,  property  and  rights  of  every  description 
of  such  bank,  and  shall  be  full  authority  to  the  sheriff  of  the  county 
where  the  bank  is  located  to  give  such  receiver  full  possession  of  such 
books,  property  and  rights,  with  the  aid  of  the  county  if  required,  and 
said  bank  and  receiver  shall  be  governed  by  the  provisions  of  this  act 
Sec.  30.  That  no  bank  shall  take  as  security,  mr  any  loan  or  di^o®^ 
a lien  on  any  part  of  its  capital  stock,  but  the  same  security,  both  in  tod 
and  amount,  shall  be  required  of  shareholders  as  of  persons  not  sh^ 
holders,  and  no  bank  shall  be  the  holder  or  purchaser  of  any  portion  ofi 
capital,  or  of  the  capital  stock  of  any  other  incorporated  bank,  unless 
such  purchase  shall  be  necessary  to  prevent  loss  upon  a debt  previoo  / 
contracted  in  good  faith,  on  security,  which  at  the  time  was  deemed  ade- 
quate to  insure  the  payment  of  such  debt,  independent  of  any  Ito 
such  stock,  or  in  case  of  forfeitures  of  stock  for  the  non-payment  of  ids 
ments  due  thereon,  as  provided  in  this  act,  and  stock  so  purchased  shim  lu 
BO  case  be  held  by  the  oanks  so  purchasing  for  a longer  period  of  time  ^ 
six  months,  if  the  same  can  be  sold  for  what  the  stock  cost  the  said 
or  at  par;  nor  shall  any  bank,  either  directly  or  indirectly,  pledge,  W 
pothccate  or  exchange  any  of  its  notes  of  circulation,  for  the 
securing  money  to  be  paid  in  on  its  capital  stock,  nor  pledge  or  hypo 
cate,  directly  or  indirectly,  any  such  notes  to  be  used  in  its  ordinary  du 
ness  operations.  • W r 

Seo.  31.  That  each  bank  shall  at  all  times  have  on  hand  in  go  o 
silver  coin,  or  its  equivalent,  in  its  vaults,  an  amount  equal  to  twen  y F 
centum  of  all  its  circulating  notes  of  every  description  whatsoever, 
whenever  the  amount  of  its  outstanding  circulating  notes  shall 
above  named  proportion,  no  more  of  its  notes  shdl  be  paid  out 
wise^  put  in  circulation  by  such  bank,  nor  shall  such  bank  incrc^  ^ 
bilities  by  making  any  new  loans  or  discounts,  nor  make  any 
of  its  profits,  until  the  required  proportion  between  its  outstan  mg  ^ 
culating  notes,  and  gold  and  silver  coin,  or  its  equivalent,  shall  ber^ 

Sec.  32.  That  no  bank  shall,  duijing  the  time  it  shall  continue  i r 
rations,  withdraw,  or  permit  to  be  withdrawn,  either  in  foms  of 
loans  to  stockholders,  or  in  any  other  manner,  any  portion  of  i P ^ 
stock ; and  if  losses  shall  at  any  time  have  been  sustained  by  , jg 

equal  to,  or  exceeding  its  undivided  profits  then  on  hand,  no 
shall  be  made,  and  no  dividends  shall  ever  be  made  by  a ban " 
shall  continue  its  banking  operations,  to  an  amount  greater  than 
profits  then  on  hand,  deducting  therefrom  its  losses  and  bad  a 
pended  debts ; and  all  debts  due  to  a bank  on  which  interest  is  P | ^ 
and  unpaid  for  a period  of  six  months,  unless  the  same  shall  c 
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cnred,  or  shall  be  in  process  of  collection,  shall  be  considered  bad  and 
suspended  debts  within  the  meaning  of  this  section. 

EC.  33.  That  no  bank  shall  at  any  time  issue,  or  have  in  circulation 
ny  note,  draft,  bill  of  exchange,  acceptance,  certificate  of  deposit,  or 
o er  evidence  of  debts,  which,  from  its  character  or  appearance,  shall  be 
circu  ated,  or  intended  to  circulate  as  money,  other  than  such  notes  of 
circulation  as  are  by  this  act  described,  and  which  such  bank  is  by  this 
act  authonzed  to  issue  for  the  purpose  of  being  circulated  as  money. 

Kc.  34.  That  each  bank  shall  receive  at  par  at  the  office  or  banking 
ouse  of  such  bank,  in  payment  of  dues  payable  at  such  bank,  for  notes 
ot  ^and,  bills  of  exchange,  or  other  evidences  of  debt,  discounted  or  pur- 
chased by,  or  belonging  to  such  bank,  the  notes  of  circulation  issued  by 
solvent  bank  incorporated  under  the  provisions  of  this  act. 

Sec.  35.  That  every  bank  may  take,  reserve,  receive  and  charge  on  any 
loan  or  discount  made,  or  upon  any  note  or  bill  of  exchange  or  other 
evidences  of  debt,  at  the  rate  of  six  per  centum  per  annum  on  the 
amount  of  any  such  note,  bill  of  exchange  or  other  evidence  of  debt  so 
discounted,  and  no  more.  Provided,  however,  that  interest  may  be  re- 
served or  taken  in  advance  at  the  time  of  making  the  loan  or  discount, 
according  to  the  usual  rules  of  banking ; and  the  knowingly  taking,  re- 
serving or  charging  on  any  debt  or  demand  discounted  or  purchased  by 
any  bank,  a rate  of  interest  greater  than  that  allowed  by  this  section,  shall 
be  held  and  adjudged  a forfeiture  of  such  debt  or  demand ; but  the  pur- 
ch^e  or  discount  of  a bona  fide  bill  of  exchange  or  note,  payable  at  an- 
other place  than  the  place  of  such  purchase  or  discount,  and  the  taking 
or  receiving  of  interest  thereon,  at  the  rate  aforesaid,  from  the  time  of 
such  purchase  or  discount  until  the  maturity  of  such  bill  or  note,  shall 
not  be  held  usurious,  although  exchange  on  the  place  where  it  is  made 
payable  is  at  the  time  of  such  purchase  or  discount  worth  a premium, 
nor  shall  the  discount  or  purchase  of  a bona  fide  bill  or  note,  payable  at 
a place  between  which  and  the  place  of  discount  or  purchase  exchange  is 
in  favor  of  the  place  of  discount  or  purchase,  and  the  taking  in  addition 
to  the  rate  of  interest  aforesaid,  the  rate  of  exchange  between  such  places, 
be  deemed  usurious.  Provided,  that  no  loan  to  or  discount  in  favor  of 
any  director  in  which  more  than  six  per  cent,  shall  be  taken,  reserved  or 
charged,  shall  be  forfeited,  but  the  same  shall  be  valid  against  such  party. 
And  provided  further,  that  no  director  shall  be  allowed  to  purchase  any 
note  or  obligation  which  has  been  rejected  by  the  board  of  directors,  ex- 
cept upon  the  same  terms  prescribed  by  the  banL 

Sec.  36.  That  all  transfers  of  notes,  bonds,  bills  of  exchange  and  other 
evidences  of  debt  owing  to  any  bank,  or  of  deposits  to  its  credit,  all  as- 
signments of  mortgages  or  other  securities  on  real  estate  or  of  judgments 
or  decrees  in  its  favor,  all  deposits  of  money,  bullion  or  other  valuable 
thing  for  its  use  or  for  the  use  of  any  of  its  stockholders  or  creditors,  all 
payments  of  money  to  either,  made  after  the  commission  of  an  act  of  in- 
solvency, or  in  contemplation  thereof,  with  a view  to  prevent  the  applica- 
tion of  its  assets  in  the  manner  prescribed  by  this  act,  or  with  a view  to 
the  preference  of  one  creditor  to  another,  except  in  the  payment  of  its 
circulating^notes,  shall  be  held  utterly  null  and  void. 

Sec.  37.  That  if  the  directors  of  any  bank  shall  knowingly  violate,  or 
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knowingly  permit  any  of  the  officers,  agents  or  servants  of  such  bant  to 
violate  any  of  the  provisions  of  this  act,  all  the  rights,  privil^es  and 
franchises  of  such  bank  shall  thereby  be  forfeited.  Such  violation  shall, 
however,  be  determined  and  adjudged  by  a court  of  competent  jurisdic- 
tion, agreeably  to  the  laws  of  this  State,  and  the  practice  of  such  court, 
before  the  corporation  shall  be  declared  dissolved,  and  in  case  of  such 
violation,  every  director  who  participated  in  or  assented  to  the  same, 
shall  be  held  liable  in  his  personal  and  individual  capacity  for  all  damages 
which  the  bank,  its  shareholders  or  any  other  persons,  body  politic  or 
corporate,  shall  have  sustained  in  consequence  of  such  violation. 

Sec.  38.  That  ev^ery  president,  director,  cashier,  teller,  clerk  or  agent 
of  any  bank  who  shall  embezzle,  abstract  or  wilfully  misapply  any  of  the 
moneys,  funds  or  credits  of  such  bank,  or  shall,  without  authority  from 
the  directors,  issue  or  put  in  circulation  any  of  the  notes  of  such  bank, 
or  shall,  without  such  authority,  issue  or  put  forth  any  certificate  of  de- 
posit, draw  any  order  or  bill  of  exchange,  make  any  acceptance,  sign  any 
note,  bond,  draft,  bill  of  exchange,  mortgage  or  other  iustruiuent  of 
wTiting,  or  shall  make  any  false  entry  on  any  book,  report  or  statement 
of  the  bank,  with  an  intent  in  either  case  to  injure  or  defraud  such  bank 
or  to  injure  or  defraud  any  other  company,  body  corporate  or  politic,  or 
any  individual  person,  or  to  deceive  any  oflScer  or  agent  appointed  to  in- 
spect the  affiairs  of  any  bank,  shall  be  deemed  guilty  of  a misdemeanoij 
and,  upon  conviction  thereof,  shall  be  confined  in  the  penitentiary  at  hard 
labor  not  less  than  one  nor  more  than  ten  years. 

Sec.  39.  That  the  several  banks  and  banking  associations  of  the  Com 
raonwealth,  incorporated  for  the  purposes  of  banking  under  special  char- 
ters, are  hereby  authorized,  by  a vote  of  the  stockholders  of  said  iDstito 
tions,  to  call  in  and  cancel  their  circulating  notes,  and  to  carry  oo  t e 
business  of  banking  under  the  provisions  of  this  act.  And  that  any 
ciation  of  citizens  who  have  declared  their  intention  to  make  appKcfl^^®^ 
to  the  present  legislature  for  an  act  of  incorporation  to  organize  a baoK 
of  issue,  and  have  caused  such  adv’^ertisement  to  be  made  of  the 
is  required  by  law,  may,  with  their  associates,  establish  a bank  '**^^^*'  ^ 
provisions  of  this  act  at  any  time  after  its  passage:  Provided  the 
ney-General  is  satisfied,  and  does  certify  that  such  advertisement 
made  in  conformity  with  the  constitution  and  present  laws  of  this  o 
monwealth. 

Sec.  40.  That  the  notes  issued  by  any  banks  incorporated 
act,  shall  at  all  times  be  receivable  in  payment  of  all  State  taxes,  an  o 
State  dues. 

Sec.  41.  That  the  General  Assembly  may  alter  or  repeal 
pleasure,  but  no  act  altering  or  repealing  this  act  shall  impose  an} 
tice  or  wrong  upon  the  stockholders  of  any  bank. 

John  M.  Thompson, 

Speaker  of  the  Jlotise  of  RepreseniaiiveSj 

Wm.  M.  Francis, 

Speaker  of  the 

Approved  the  31st  day  of  March,  A.  D.  one  thousand  eight  hiindre 
and  sixty. 

Wm.  F.  Packer. 
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I.  C'Wanrf  Columbus  and  Cincinnati  Rail-Road.— Supreme 

Washington,  has  affirmed,  unani- 
S fir’  of  the  United  States  Circuit  Court  for  the  District 

Colnmi?’  of  the  v^idity  of  the  endorsement  of  the  Cleveland, 

bonr.f  on  $400,000  of  the  seven  per  cent. 

nds  of  the  Columbus  and  Piqiia  Company,  now  bankrupt  This  final 

th^TYtVpr  and  righteous  one ; though  nothing  more 

£ and  Columbus  Company  ought,  in  a proper  spirit,  to 

cf.  i at  the  instance  of  two  or  three  of  their  repudiating 

stockholders,  they  attempted,  in  1866,  to  shirk  this  responsibility  under 
f?.n  ?u  before  the  courts.  The  judgment  of  the  Supreme 

rourt  IS,  that  the  endorsement  is  valid,  and  that  the  overdue  coupons 
must  be  paid  and  all  subsequent  coupons  provided  for,  as  thouo-h  the 
obhgation  was  an  original  undertaking  by  the  Cleveland,  Columbus  and 
Cincinnati  Company.  The  principal  and  accrued  interest  on  the  debt  is 
(or  will  be  on  1st  April)  about  $540,000. 

ti  Y'  Rove,  of  the  United  States  District  Court,  has  given 

tlie  following  decision  in  the  case  of  Moir  against  the  County  of  Wapello 
sustaining  the  validity  of  rail-road  bonds : r » 

The  case  involved  the  legality  of  subscriptions  by  counties  to  rail-roads 
and  the  construction  of  section  184  of  the  Code,  and  was  a suit  upon 
^upons  attached  to  bonds  issued  in  pursuance  of  a vote  of  the  people  of 
Wapello  county.  S.  F.  Miller,  for  defendant,  demurred  to  plaintiff’s 
petition,  and  contended  that,  under  a recent  decision  of  the  Supreme 
Court  of  Iowa,  the  county  had  no  right  to  issue  the  bonds,  such  power 
not  being  a necessary  adjunct  to  a municipal  corporation ; and  L the 
county  had  not  the  power  to  issue  the  bonds,  the  holders,  dealing  with  a 
corporation  whose  powers  are  limited,  deal  at  their  own  peril.  Judge 
COVE  held  that,  inasmuch  as  the  Supreme  Court  of  Iowa,  from  the  time 
the  question  was  first  presented  for  adjudication  up  to  the  present  time, 
had  decided  that  counties  possessed  the  power  under  the  Code  to  sub- 
scribe  to  rail-roads,  and  as,  at  the  time  of  issuing  these  bonds,  such  was 
the  law  as  decided  by  that  court,  parties  contracted  under  the  faith  of 
those  decisions;  and  as  the  Supreme  Court  of  the  United  States  had  de- 
cided  that  where  a long  current  of  judicial  decisions  in  a State  had  estab- 
ishcd  the  law  to  be  of  a certain  character,  if  the  same  court  changed  that 
Jaw  subsequently,  the  Supreme  Court  of  the  United  States  was  not  com- 
pelled to  obey  the  arbitrary  caprice  of  the  State  court,  but  would  adhere 
o the  well-settled  law  of  the  State  ; and  in  this  case  the  district  court 
would  act  upon  that  decision  and  sustain  the  law  as  settled,  and  overrule 
he  demurrer,  for  he  could  regard  the  latest  decision  of  the  Supreme 
Court  of  Iowa,  if  sanctioned  by  him,  only  as  judicial  repudiation,  as  they 
themselves  had  pronounced  it  in  another  case,  and  he  considered  that  a 
judicial  fraud  was  surpassed  only  by  a pious  fraud. 
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III.  Repudiation  in  Pittsburgh. — No  city  has  been  benefited  by  raO- 
roads  more  than  Pittsburgh.  The  various  roads  that  were  assisted  by 
her  municipal  credit  terminate  there,  and  have  developed  resources  that 
have  added  millions  to  her  general  wealth.  It  is  true,  as  in  all  other 
cases,  that  most  of  these  roads  are  unprofitable  to  the  stockholders,  and 
the  burden  of  the  debt  falls  upon  the  city.  The  faith  and  credit  of  the 
city  of  Pittsburgh  were  pledged  to  aid  these  rail-roads.  The  subscrip- 
tions were  made  by  the  corporate  authorities,  sanctioned  by  grand 
recommended  by  citizens,  and  in  pursuance  of  legislative  act,  and  it  is 
now  nothing  less  than  shameless  dishonesty  to  repudiate  these  debts, 
The  whole  system  of  government  obligations  and  treaties  is  based  upon 
a strict  adherence  to  plighted  faith.  To  break  a treaty  or  repudiate  a 
loan,  even  when  made  by  a usurping  government,  is  considered  infamous 
all  the  civilized  world  over.  Cannot  ner  citizens  see  diat  they  are  doing 
themselves  irreparable  injury  ? At  home  and  abroad  their  name  is  a 
stigma  of  reproach.  It  is  not  necessary  to  consider  this  point  further, 
Pittsburgh  has  forfeited  her  credit 
The  assessed  valuation  of  Alleghany  county  in  1845  was  $14,000,000. 
At  the  present  time  its  valuation  is  double  that  The  steady 
the  State  has  been  immensely  outstripped  in  the  rapid 
ghany  county.  The  present  rail-road  debt  is  $4,100,000,  for  which  « 
county  received  an  equal  amount  of  stock  in  the  various  rail-roads, 
annual  interest  on  this  debt  is  $246,000,  which  would  require  an 
ment  of  less  than  one  per  cent  upon  the  nominal  or  assessed  w^th  o 
Alleghany  county.  Philadelphia  is  rated  at  about  $150,000,000^^^^ 
her  assessment  for  municipal  purposes  alone  has  rated  as  high  as  f-  * 
The  burden,  therefore,  is  not  so  grievous  as  some  of  the  citizens  of  ^ 
ghany  imagine.  It  is  true  that  toey  have  allowed  three  years  . 
to  accumulate,  but  during  that  period  they  have  been  exempt^®! 
taxation  ; and  even  this  would  require  no  immediate  levy,  for  the  on 
holders  would  all  agree  to  fund  the  arrears.  Practically,  4, 
pay ; she  is  not  bankrupt ; to  provide  $246,000  annually  will  not  e 
the  income  even  of  the  assessed  or  nominal  value  of  her  property , 
the  sooner  her  citizens  make  up  their  minds  to  provide  for  the  m 
the  better. — Philadelphia  Pressy  April  4. 

IV.  Tazewell  County  Bonds. — The  late  decision  in  the 
Court  of  Illinois  is  attracting  much  notice,  as  afiecting  the  v 
county,  city  and  town  bonds  of  that  State,  issued  under  the  gene 
of  November,  1849.  This  law  of  1849  authorizes 
towns  to  issue  their  bonds  for  any  amount  not  exceeding  ^ 
bearing  interest  not  exceeding  ten  per  cent.,  but  is  silent  abou  ^ ^ 
of  payment  of  principal  or  interest  Under  this  law 
bonds  in  aid  of  rail-roads  have  been  issued,  and  sold  in  good 
able  in  New-York,  and  their  validity  has  not  been  questioned  on 

In  1853,  Tazewell  County,  Illinois,  voted  $25,000  in  aid 
and  Oquawka  Rail-Koad  Company,  payable  in  New-York.  ^ 
company  tendered  their  stock  and  demanded  the  bonds  to  ^ 
delivered.  The  county  refused,  and  the  company  then  app 
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Sapreme  Court  for  a mandamus  to  compel  Tazewell  County  to  issue  the 
defense,  the  officers  of  the  company,  among  other  things  set 

Sd  fv  in  New-Y?rk  was  una?tC 

iQctiA  ^ therefore  the  county  could  not  be  compelled  to 

wsue  them.  The  Supreme  Court  of  Illinois  sustained  this  objection 
mandamus.  The  court  also  went  further  and  decided 

thai  elsewhere 

than  at  the  treasury  of  the  corporation  issuing  them,  were  illegal  and 
their  payment  could  not  be  enforced.  ® ' 

“ December,  1869,  in  a suit  brought  by 
in  M Stark  County  bonds,  payable 

j “Western  Air  Lme  Rail-Road  Com- 

pany,  following  the  decision  of  the  Supreme  Court  in  said  mandamus 

plaintiff  on  the  single  point  that  the  interest  was 
payable  in  New-York,^and  that  in  issuing  them  the  officers  of  Stark 
ounty  violated  the  law  of  1849,  above  referred  to.  The  gist  of  the 
mandamus  ewe,  it  will  be  seen,  was  against  compelling  Tazewell  Countv 
to  issue  bonds,  and  not  against  the  validity  of  bonds  already  issued.  And 
the  opinion  of  the  judge  making  that  decision,  so  far  as  it  relates  to  the 
^idity  of  bonds  issued  under  the  law  of  1849,  which  were  payable  at 
JNew-rork,  was  a mere  obiter  dictum.  Another  point  was  made  in  the 
mandamus  case,  upon  which  the  court  laid  much  stress,  to  wit,  that  under 
the  law  of  1864,  amending  the  law  of  1849,  the  officers  of  the  county 
have  a large  discretion,  and  may  issue  the  “ whole  or  any  part  of  the 
Donds  voted  by  the  county,  and  as  the  rail-road  company  demanded  the 
the  officers  had  a right  to  resist  the  demand. 

Tbe  Peoria  Circuit  Court,  however,  covers  the  broad  ground  that  all 
bonds  issued  under  the  general  law  of  1849,  payable  elsewhere  than  in 
the  particular  county,  were  illegal,  and  is,  in  fact,  based  upon  the  mere 
Supreme  Court  in  said  mandamus  case. 

Illinois  of  February  16,  1867,  it  is  provided, 
that  It  shall  be  lawful  for  any  person  or  corporation,  borrowing  money 
in  the  State,  to^  make  notes,  bonds,  bills,  drafts,  acceptances,  mortgages 
or  other  securities  for  the  payment  of  principal  or  interest,  at  the  r^es 
authorized  by  the  laws  of  this  State,  payable  at  any  place  where  the  par- 
ties may  agree.”  ^ 

This  law  covers  all  bonds  issued  since  February  16,  1867.  And  it  will 
be  seen  that  the  mandamus  case  upon  which  the  Peoria  Circuit  Court 
^ed  its  decision,  arose  upon  a vote  to  issue  bonds  taken  in  1853. 
Whether  the  Stark  County  bonds  were  issued  since  February  16,  1867, 
does  not  appear,  and  it  is  worthy  of  remark  that  the  Peoria  Circuit 
m its  decision  makes  no  reference  to  this  law  of  Februaiy  16, 

^ 867,  which  justifies  the  inference  that  these  Stark  County  bonds  were 
issued  prior  to  that  date. 

f^i®  some  of  the  best  lawyers  of  Illinois  sustain  the  validity 

pi  all  these  bonds  issued  in  good  faith  under  the  law  of  1849.  No  State 
prosperous  than  Illinois.  Her  whole  debt  is  only  about  nine 
millions  of  dollars,  ($9,000,000,)  and  this,  by  her  sinking  fund,  will  all  be 
iquidatcd  in  six  or  eight  years.  Repudiation  is  strongly  repugnant  to 
the  people  of  that  State,  and  it  is  believed  that  the  Supreme  Court,  on 
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appeal,  will  reverse  this  decision  in  the  Peoria  Circuit  Court,  thus  effectu- 
ally setting  at  rest  all  donbts  as  to  the  validity  of  the  county  bonds  no» 
held  so  largely  by  Eastern  capitalists. 

V.  Ohio  County  Bonds. — ^The  decision  of  the  Supreme  Court  of  Ohio 
in  the  case  of  the  Columbus,  Piqua  aud  Indiana  Rail-Road,  (from  m ap- 
peal from  the  Common  Pleas  of  Franklin  County,)  was  upon  the  foUo'f' 
ing  points : 

1st  That  under  the  general  powers  the  corporation  had  no 
alienate  the  franchise  to  be  a corporation,  or  the  franchise  to  cons  c 
and  maintain  a rail-road,  and  receive  compensation  for  the  transporta  ion 
of  persons  and  property,  nor  any  interest  in  real  estate  acquired  ana  e 
solely  and  exclusively  for  the  purpose  of  the  exercise  of  such  ‘i’*®®''*’®' 

2d.  That  after  the  rail-road  has  been  constructed  and  prepared  ‘or  u , 
things  requisite  for  that  use,  such  as  locomotives,  cars  and  the  n 'e, 
fixed  to  the  land,  being  acquired  by  the  corporation,  are  to  be  regar 
as  personal  property,  subject  to  alienation  and  liable  for  debts. 

3d.  That  the  corporation  could  not  make  a mortgage  of 
such  as  the  above  described,  to  be  subsequently  acquired,  so 
validity,  in  other  manner,  or  to  a greater  extent  than  an  indmdua  o 
of  personal  property. 

Lawrence  County  Bonds,  Pa. — In  the  United  States  Circuit 
rule  to  show  cause  why  a writ  of  attachment  should  not  jlij 

commissioners  of  the  County  of  Lawrence,  for  their  refusal  u 
mandamus  commanding  them  to  pay  a judgment  on  one  of  t e 
bonds  of  that  county,  out  of  the  first  moneys  which  should  come 
treasury.  It  is  alleged  that,  at  the  time  of  service  of  the  man 
there  were  $5,800  iu  the  treasury  of  Lawrence  County  unapprop 
that  since  the  service  of  the  writ  $2,000  have  been  receired  y . jn 
that  the  commissioners  continue  to  evade  payment  of  said  ju  o 
contempt  of  the  order  of  the  court 

Alton  Guarantee. — The  councils  of  the  city  of  Alton,  aj 

scinded  their  resolution  to  withhold  the  payment  of  the 
the  1st,  on  certain  bonds  endorsed  by  the  city.  The  Alton  o 

“ The  most  important  action  at  the  council  was  that  in  ^ 
payment  of  the  rail-road  interest  The  council  took  the  bac  ‘ 
gracefully,  on  the  whole,  voted  to  rescind  the  former  , ^3  000 

the  interest  on  the  Chicago  and  Mississippi  road 
for  the  payment  of  the  July  interest  on  the  Terre  Haute  jj,g^ 

The  vote  on  each  question  stood  nine  to  three.  We  need  n 
we  most  heartily  rejoice  at  this  action  of  the  council.  e • 

understand  that  Alton  does  not  repudiate — that  she  ,fiib- 

her  honest  indebtedness.  The  council  thought  itself  jus  « 
holding  the  intei'est  for  a time — we  did  not;  but  we  can 
that  their  present  action  will  receive  warm  commendation  0 
who  has  the  interest  of  our  city  at  heart. 
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Review  of  Mr.  Hooper’s  pamphlet  ox  Specie  Reserves. 

By  John  Auory  Lowell, 

convenience,  com- 

evtlnt  f ^ domestic,  of  a mixed  currency.  Tlic  substitution,  to  a limited 
extent,  of  paper  for  tlic  precious  metals,  is  a labor-saving  invention  ; and 

fbreErthem'”^  experienced  its  advantages,  will  voluntarily 

The  issuing  of  coin  stamped  with  a known  and  invariable  value,  is  a 
privilege  reserved  to  the  sovereign.  Where  paper  is  made  a legal  tender. 
It  participates  in  the  same  character;  and  it  becomes  the  bounden  duty 
ot  the  sovereign,  or  the  legislature,  if  the  privilege  of  issuing  such  paper 
IS  delegated  to  one  or  more  institutions,  to  grant  it  under  such  restric- 
tions as  shall  render  it  certain  that  the  paper  so  issued  shall  have  a like 
known  and  invariable  value. 

cf-n'  ^ tender,  no  such  bounden  duty  exists ; 

still.  It  it  has  been  deemed  expedient  to  restrict  the  right  of  issue  to  cer- 
tain persons  or  corporations,  and  thus  to  create  a monopoly  in  their  favor, 

1 may  not  be  unreasonable,  and  public  policy  may  require,  that  restric- 
lons  ot  a like  nature  should,  in  this  case  also,  accompany  the  grant. 

Here  the  duty  and  expediency  of  interference  end.  All  legislative  en- 
actments beyond  this  point  are  trammels  imposed  arbitrarily  on  the  free- 
dom of  commercial  action.  While,  therefore,  we  should  consent,  nay, 
insist,  that  a currency  sanctioned  by  the  State  should  be  guarded  by  suit- 
able provisions  for  the  public  safety,  we  should  be  no  less  solicitous  that 
these  provisions  should  not  be  of  a nature  and  to  an  extent  more  than 
adequate  to  the  complete  fulfilment  of  this  end. 

ror  this  purpose  it  is  important  that  the  true  nature  and  effect  of  these 
provisions  should  be  understood ; and  that  if  really  tending,  however 
necessary,  to  the  diminution  of  profit  and  the  restriction  of  trade,  that 
tendency  should  be  fully  appreciated. 

It  is  on  this  account  that  I propose  to  examine  the  theories  set  forth 
in  a remarkable  pamphlet  on  the  effect  of  the  laws  regulating  the  amount 
ot  specie  in  banks,  by  Samuel  Hooper,  Esq. 

I shall  at  present  confine  myself  to  this  particular  question  ; the  more 
ex  ensive  subject  of  the  laws  of  Massachusetts  concerning  banking  de- 
serve,  and  may,  perchance  hereafter  receive,  more  thorough  consideration. 

^ le  pamphlet  in  question  is  written  in  a bold  and  vigorous  style ; there 
IS  no  misconceiving  the  author’s  meaning ; and  while  I differ  entirely 
rorn  him  in  some  of  his  views,  I should  be  the  kst  to  refuse  my  sympa- 
Ti  conservatism  of  his  intentions, 
le  general  exposition  of  the  principles  of  banking  is  such  as  has  re- 
ceived the  sanction  of  all  writers  on  the  subject ; it  is  not  my  intention 
0 analyze  it  here.  One  or  two  ideas,  however,  are  startling ; and,  so  far 
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as  I know,  original.  They  are  brought  forward  with  great  emphasis,  and 
are  designed  “ to  influence  the  action  of  the  States  which  control  tlic 
banking  laws.”  (Preface,  p.  iv.) 

The  first  of  these  that  I shall  consider  is,  that  the  greater  the  reserves 
of  specie  in  the  banks,  the  greater  will  be  the  loans  that  they  can  main- 
tain, and  the  greater,  consequently,  the  profits  of  the  shareholders, 
This  principle  is  stated  without  limit  or  qualification.  “It  can  be 
made  obvious  that  a large  amount  in  the  vaults  of  the  banks  is  more 
profitable  to  their  stockholders  and  more  beneficial  to  the  community,  as 
it  enables  the  banks  to  sustain  a larger  amount  of  loans.”  (p.  6*)  , , 

“ It  may  seem  paradoxical  to  state  that  banks  can  give  greater  faciliti^ 
to  the  business  community  by  having  larger  amounts  loaned  out,  and 
hold  at  the  same  time  larger  amounts  of  specie  in  the  vaults;  but  never- 
theless it  is  true.”  (p.  6.) 

“ Any  one  familiar  with  the  condition  and  the  profits  of  the  banks  in 

Boston  and  New-York  can  judge,  from  the  foregoing  statement,  vvbellicr 
the  large  amount  of  specie,  which  the  law  of  Louisiana  renders  nccessar} 
to  the  banks  in  New-Orleans,  impairs  their  profits  or  their  ability  to  ac 
commodate  the  public,”  (p.  12.) 

“ It  cannot,  therefore,  be  said  that  the  banks  are  losing  the  i^terp  on 
the  amount  of  specie  in  their  vaults ; for  the  more  they  have  of  it,  iv 
more  ability  they  wull  have  to  increase  their  loans.”  (p.  29.) 

These  quotations  will  suflBce  to  show  that  the  principle  is  laid  o^n 
without  limit  or  qualification.  Thus  stated,  it  is  manifestly  falso. 
supposing  a bank  to  keep  specie  equal  in  amount  to  its  capital  and  m * 
ties,  it  could  not  loan  one  dollar,  and  would  pay  its  rent,  salaries  an  c 
penses,  en  pure  perfe.  And  this  is  a supposition  that  we  have  a 

make;  else  <the  proposition  is  not  true  without  qualification. 

tion,  as  in  science,  it  will  not  do  to  lay  down  a broad,  general  princip  , 
without  being  prepared  to  follow  out  its  strict  logical  consequences. 

Let  us  go  a step  further.  The  nearer  a bank  comes  in  its  specie^^^^ 

serves  to  the  point  above  supposed,  the  smaller  will  be  its  Ip 

limit  is  the  point  where  public  confidence  would  begin  to  be  s c 
the  ability  of  the  bank  to  meet  its  liabilities  in  specie  on  demanc. 

This  question  of  confidence  brings  me  to  the  only  ai?“^ 

that  Mr.  Hooper  adduces,  or  indeed  could  adduce,  in  favor  of 
“ The  Louisiana  system^'^  he  says^  (p.  11,)  creates  conjidence,  lo  ^ 
of  New-  York  and  the  Nexo-England  States  cannot  secure  general  caa/' 
Does  Mr.  Hooper  mean  to  say  that  the  banks  in  Boston  u 


spire  general  confidence  ? that  any  merchant  or  capitalist  is  ^ruid  t 

a 

is  no  want  of  confidence  in  the  banks,  and  Mr.  Hooper  s suhta . 


uuuuuence  5 inai;  any  mercuaui  tnif? 

trust  his  money  to  their  keeping?  This  is  easily  tested,  ruf 
this  money  must  be  hoarded.  It  must  be  in  cellars  or  in  sa  es 
shape  of  gold  and  silver  coin.  Do  any  such  hoards  exist?  i 


priori  argument  falls  to  the  ground.  adduced. 

With  regard  to  the  teachings  of  experience,  three 
That  of  our  own  banks,  that  of  the  banks  of  New-Orleans,  and,  s 
more  cursorily,  that  of  the  Bank  of  England.  I shall  examine 
turn.  Throughout  the  evidence  adduced  concerning  our  ow 
tliere  underlies  a fundamental  error. 
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When  philosophers  undertake  to  deduce  the  laws  governing  the  phe- 
nomena of  the  natural  world  from  observations,  they  take  great  pains  to 
observations  as  wide  a range  as  possible,  that  they  may  lessen 
the  influence  ot  abnormal  causes.  In  like  manner,  the  tables  of  mortality, 
on  '^hich  all  life  insurance  is  founded,  are  made  up  from  a long  series  of 
careful  records.  The  experience  of  a single  year  would  be  utterly  decep- 


1 et  this  is  precisely  what  is  done  with  respect  to  our  banks.  In  almost, 
if  not  quite,  eveiy  instance,  the  year  1858  is  the  standard,  the  Procrus- 
tean bed  on  which  all  other  years  are  to  be  stretched.  Will  any  one 
maintain  that  the  business  of  the  country  was  in  its  natural  state  in  1858  ? 
Had  the  country  recovered  from  the  eflTect  of  the  crisis?  Had  commerce 
resumed  its  natural  development? 

If  it  had,  how  is  this  fact  to  be  explained,  that  a decline  of  specie  in  the 
banks  (p.  6)  between  January  and  December,  1859,  of  §3,592,258,  was 
followed  by  a decline  in  the  loans  of  only  §600,000,  instead  of  more  than 
§10,500,000,  as  .should  have  been  the  case  in  accordance  with  Mr. 
Hooper’s  theory  ? If  business  was  in  its  natural  state,  no  more  trium- 
phant refutation  can  be  imagined.  If  it  was  not,  all  argument  derived 
trom  the  state  of  the  loans  or  the  reserves  of  specie  in  that  year  can  only 
lead  to  error. 

I do  not  know  that  any  appeal  is  made  in  this  pamphlet  to  our  own 
experience,  disconnected  wdth  that  year,  .unless  it  be  in  the  following 
pass^e : “ An  examination  and  comparison  of  the  published  reports  of  the 
condition  of  the  banks  in  different  years  will  shoWj  that  their  loans  are 
usually  highest  when  the  amount  of  specie  is  largeP  (p.  7.) 

^ I presume  that  the  amount  of  specie  is  large,  when  the  exchanges  are 
in  favor  of  the  country,  that  is,  in  times  of  commercial  prosperity ; to  at- 
tribute the  maintenance  of  the  loan  at  such  times  to  the  specie  reserves 
IS  very  much  like  this  reasoning:  I have  always  observed  that  in  fine 
weather  there  were  more  pedestrians  abroad ; it  is  therefore  undeniable,  * 
and  proved  by  all  experience,  that  pedestrians  have  a direct  tendency  to 
produce  fine  weather. 


•rj9“  P%  occurs  a remarkable  passage  touching  the  banks  of  the 
United  States  in  general.  After  comparing  their  condition  in  1857  and 
1858,  the  author  adds  : 

“ Thx  reduction  of  over  one  hundred  millions  of  dollars^  equal  to  nearly 
one  quarter  of  the  whole^  within  a single  year^  would  seem  to  account  sufi- 
cienily  for  all  the  financial  disaster  and  depression  in  business  that  have 
occurred  in  the  United  States  since  the  summer  of  1857.” 

^ One  would  think  that  this  withdrawal  of  capital  had,  in  Mr.  Hooper’s 
\ lew,  worked  mischief  enough ; but  he  is  not  contented  unless  he  anni- 
hilates it;  for  he  goes  on  to  say : 

“Over  one  hundred  millions  of  capital  was  withdrawn  from  the  use  of 
the  community  within  one  year,  and  probably  within  the  space  of  a few 
months ; not  withdrawn  from  particular  branches  of  industry  to  be  em- 
ployed in  other  ways,  but  absolutely  annihilated,  because  of  the  insuffi- 
ciency of  the  specie  in  the  banks.” 

Determined  that  there  shall  be  no  misapprehension  as  to  his  opinion 
of  the  causes  of  the  crisis,  he  reiterates:  (p.  39:) 
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‘‘  It  IS  not,  perhaps,  venturing  too  much  to  say,  that  if  the  Ncw-York 
banks  had,  for  the  twelve  months  preceding  the  suspension  of  specie  pay* 
rnents,  been  in  the  condition,  as  regards  the  amount  of  their  specie,  that 
they  >vere  in  during  the  subsequent  twelve  months,  the  unfortunate  io- 
terruption  of  the  business  of  the  country  which  occurred  in  1857,  with 
all  its  consequent  distress  and  ruin  to  merchants  and  others,  would  have 
been  avoided.” 

Never  was  there  a more  singular  substitution  than  this  of  ca we  for 
effect.  The  disastrous  crisis  of  1857,  extending  as  it  did,  with  greater  or 
less  severity,  over  the  whole  commercial  world,  rendered  the  use  of  capital 
unprofitable;  and,  of  course,  diminished  the  bank  credits  in  1858.  It 
w’as,  surely,  not  the  want  of  specie  in  that  year  fhat  kept  the  loans  so 
low.  On  the  contrary,  capital  was  over-abundant  The  rate  of  interest 
fell  to  below  five  per  cent.,  and  even  then  it  was  not  easy  to  find  borrow- 
ers. It  was  not  capital  that  was  withdrawn  or  annihilated;  the  difficulty 
was,  that  no  body  could  be  found  to  employ  it 
The  causes  of  tliat  crisis,  so  severe  and  so  universal,  have  never,  so  far 
as  I know,  been  satisfactorily  explained;  but  I feel  persuaded  that tlie 
condition  of  the  banks,  though  it  may  have  occasioned  or  contributed 
to  the  suspension,  bad  little  or  nothing  to  do  with  the  crisis  itself.  luow 
come  to  the  banks  in  New-Orleans. 

Concerning  these,  Mr.  Hooper  states,  that  since  1842  they  have  been 
required  by  law  to  keep  specie  in  their  vaults  to  the  anioont  of  oiic-tliW 
of  their  liabilities;  to  keep  the  other  two-thirds  invested  in  paper  not 
having  over  ninety  days  to  run,  and  not  renewable;  and  that  no  restraint 
is  laid  on  the  investment  of  the  capital,  (p.  8.) 

! Tlmy  ^^re  not  limited,  therefore,  apparently,  by  any  usury  law,  so  far 

this  portion  of  their  loan  is  concerned,  nor  docs  it  seem  that  the  amount 

qf  their  loan,  nor  the  amount  of  their  circulation,  nor  the  rate  of  exchange 
that  they  may  lawfully  take,  is  in  any  way  restrained.  In  short,  thej 
4re  very  much  less  trammelled  by  useless  legislation  than  our  banks. 

1 The  profits  of  the  banks  in  Nevv-Orleaus  are  specified  on  page  12,  and 
they  appear  to  average  at  least  twelve  *per  cent,  per  annum.  Fromtlu^ 
^tate  of  tlungs  Mr.  Hooper  infers: 

*'*‘Thts  law  of  Louisiana  carried  their  hanks  safely  through 
857  without  distressing  the  customers  of  the  banks  ; in  fact  ^ thejiiujncia^^ 
>anic  of  J857  scarcely  affected  the  monetary  affairs  of  NeW’Orleons, 

,P-  9.) 

f “The  New-Orleans  banks  can,  by  the  same  general  course  of  busing 
and  with  double  the  amount  of  specie  in  their  vaults,  accommodate  t leir 
customers,  the  merchants  and  others,  with  a laigcr  amount  of  loaub,  ant 
earn  much  larger  profits  for  their  stockholders,  than  the  New-YorkeiV 
or  the  Boston  banks.”  (p.  10.) 

Are  these  inferences  just  ? In  the  first  place,  cotton,  the  great  staple  in 
New-Orleans,  nearly  escaped  the  effects  of  the  crisis,  and  there  was,  i 
consequence,  scarcely  any  panic  there  in  1857.  In  the  second  place,  n 

just  comparison  can  be  made  between  the  business  of  New-Orleans  an 

that  of  Boston,  so  different  in  kind  and  in  amount.  An  example  v' 
shmv  the  fallacy  of  such  comparisons.  • ..  nj: 

The  Union  Bank  of  Australia  has  a capital  of  £1,000,000.  Its  la 
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ties,  June  30,  1859,  were  £5,181,324.  Specie,  casli  balances  and  bullion, 
^1,001,550.  Loan,  £4,942,745. 

Semi-annual  dividend,  8 per  cent.  Ratio  of  specie  to  liabilities,  19.3 
per  cent.^  Loan,  five  times  the  capital. 

N^,  in  comparing  the  banks  of  New-Orleans  with  those  of  Boston, 
Mr.  Hooper  argues  that  the  loans  are  less  and  the  profits  less,  in  Boston, 
mcause  of  the  greater  specie  reserves  required  by  law  to  be  kept  by  the 
banks  in  Louisiana. 

Let  us  apply  this  style  of  reasoning  to  the  case  of  the  Bank  of  Australia, 
as  compared  with  the  same  New-Orleans  banks.  The  impertinent  and 
useless  requisitions,  we  might  say,  of  the  Louisiana  law,  while  they  reduce 
the  accomiuodation  of  the  public  in  the  ratio  of  95  to  52,  at  the  same 
time  diminish  the  profits  of  the  shareholders  as  16  to  12.  I beg  that  it 
may  be  remembered  that  this  is  not  my  reasoning,  but  Mr.  Hooper’s. 

In  the  third  place,  twelve  per  cent,  dividends  do  not  remunerate  capital 
better  in  New-Orleans  than  eight  per  cent,  in  Boston;  probably  not  so 
well.  At  all  events,  cither  capitalists  are  not  desirous  of  establishing 
banks  there  as  here,  or  charters  are  granted  with  much  more  reluctance. 
From  ^yhichever  cause  it  may  arise,  the  banking  capital  is  much  less  in 
proportion  to  the  business  to  be  done. 

The  condition  of  the  banks  in  New-Orleans,  exclusive  of  the  free  banks, 
December  31, 1859,  was 


Capital  invested  in  long  loans, $18,917,600 

Short  loans, 26,000,000 

Exchange, 7,000,000 


Total $51,917,600 


Nineteen  millions  of  capital  to  supply  a demand  of  fifty-two  millions. 
I have  not  included  an  item  of  “distant  balances,”  of  one  and  a half  mil- 
lions, although  Mr.  Hooper  tells  us  (p.  11)  that  these  balances  are  usually 
on  interest. 

The  Boston  banks,  with  a capital  of  thirty-five  millions,  sustain  a loan 
of  only  sixty  millions.  The  simplest  operation  in  arithmetic  will  show 
that,  if  the  Boston  banks  could  do  as  much  business  in  proportion  to 
their  capital  as  the  New-Orleans  banks,  they  would  earn  about  twelve 
and  a half  per  cent.  Yet  they  have  not  the  advantage  of  six  and  a half 
to  eight  per  cent,  on  that  portion  of  their  loan  representing  the  capital, 
as  have  the  banks  in  New-Orleans,  (p.  55,)  nor  of  distant  and  profitable 
exchange.  So  that,  after  all,  the  figures  show,  as  might  have  been  fore- 
seen, the  eflfect  of  the  law  of  Louisiana  in  lessening  the  profit  of  the  banks. 

To  the  Bank  of  England  Mr.  Hooper  applies,  no  doubt  by  inadvert- 
ence, a standard,  the  insuflSciency  of  which  he  has  himself  distinctly  ad- 
mitted. 

“ The  amount  of  specie  a hank  holds  f he  says^  (p.  14,)  “w  important 
only  in  reference  to  the  amount  of  its  liabilities  which  are  due  and  payable 
on  rfmawc?.”  Yet  in  speaking  of  the  Bank  of  England,  (p.  32,)  and 
(p-  48,)  he  compares  the  reserves  to  the  capital,  without  giving 
us  the  liabilities  of  that  institution. 

I will  endeavor  to  supply  the  deficiency.’*  The  capital  of  the  Bank  of 
England  is  £14,553,000. 
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Its  de|K)Bits,  January  11,  1860,  were, •.£21,920,888 

Circulation, .£80,002,060 

Less  issued,  but  not  employed, 8,170,740 

21,881.320 

£48,762,153 

Gold  and  bullion,  £16,224,129,  or  about  37  per  cent  on  the  liabilities. 
Tlie  Bank  of  England  practically  furnishes  the  specie  basis  for  the 
monetary  and  commercial  transactions  of  the  whole  kingdom, government 
as  well  as  people ; and  37  per  cent,  on  its  liabilities  is  found  to  be  amply 
sufficient ; yet  Mr.  Hooper  thinks  that  50  per  cent,  if  not  absolutely 
necessary,  would  not  be  extravagant  for  New-York,  which  sustains  no 
such  relations. 

“ When  the  New-York  city  banks, he  says,  (p.  47,)  “are  by  lawMs^ 
to  keep  in  their  vaults  an  amount  of  specie  equal  to  one-half,  or 
one-third,  of  their  liabilities  for  circulation  and  deposits,  {and  not  until 
then,)  th£y  will  command  unlimited  confidence  throughout  th  Unm 
States.^^  This  statement  of  the  Bank  of  England,  though  showing 
reserves  a little  higher  than  those  required  bylaw  to  be  keptby  the^e^’ 
Orleans  banks,  but  not  higher  than  they  actually  hold,  scarcely  justifies 
the  language: 

is  these  vast  amounts  of  specie,  as  they  appear  to  us,  that  gke  ioth( 
banks  of  England  and  of  France  the  ability  to  sustain  an  amount  of 
bilities,  and  to  furnish  to  the  people  and  to  the  governments  of  thii 
tries  an  amount  of  loans,  so  much  beyond  what  our  banks  can  do'^ 

“ When  the  specie  in  the  Bank  of  England f says^x.  IIdoper,  (p* 

“ is  reduced  below  £10,000,000,  it  is  considered  almost  a public  cahm 
and,  whenever  it  occurs,  the  commerce  of  the  whole  world  is  afeckd  oy  < 
This  is  perfectly  true ; but  the  specie  bears  to  the  liabilities,  in 
case,  a ratio  less  than  22.85  to  100  ; and  it  is  to  be  borne  in  rnnd  m 
the  Bank  of  England  is  the  great  repository  of  specie  for  the  whole 
dotn ; they  are  the  first  to  sound  the  aJarra ; and  it  is  not,  there  o i 
until  all  other  sources  are  exhausted,  that  a serious  drain  on  the  sn 

At  the  same  time  the  discounting  operations  of  the  Bank 
do  not  probably  represent  one  half  of  those  of  the  incorporated  co 
panics  in  London  alone.  L.f 

To  illustrate  this,  I will  refer  to  one  example,  not  a selected  one, 
the  only  one  that  I happen  to  have  at  hand.  The  Bank 
a capital  of  £300,000,  has  liabilities  to  the  amount  of  £1,599, H • ^ 
in  hand  and  on  call  of  £202,856,  or  about  12.69  per  cent  on  the  a 
ties. 

If  the  banks  in  London  have  aggregate  liabilities  equal  to  those  o^^^^ 
Bank  of  England,  and  specie  reserves  proportionate  to  those  here  » 
which,  I repeat,  is  not  a selected  example,  it  is  manifest  that  an  . 
of  coin  equal  to  one-fourth  of  the  liabilities  is  found  sufficient 
the  business  of  London.  ’ , ' ..j 

It  will  be  observed  that  the  liabilities,  of  the  Bank 
1^1  and  those  of  th«  Bank  of  England  three  times  the  P ^ 

while  in  Massachusetts  they  are  practically  restricted  to  an  amo 
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Receding  tlie  capital,  (all  excess  beyond  this  being  necessarily  in  coin.) 
Now  as  the  capital  is  in  effect  a safety  fund  for  the  creditors,  it  is  obvious 
that  the  creditors  of  a bank  in  Boston  have  a much  greater  guaranty 
from  eventual  loss,  under  the  existing  laws,  than  have  those  of  the  Bank 
of  England.  And  this  would  be  true,  even  if  they  had  no  specie  reserves 
whatsoever. 

I have  endeavored  to  meet,  and,  I trust,  succeeded  in  meeting  Mr. 
Hooper’s  argument  on  this  first  point,  with  entire  candor.  I have  not, 
knowingly,  omitted  to  give  full  force  to  every  point  that  he  has  assumed. 

I DOW  pass  to  the  second  theory  on  which  I designed  to  comment,  to 
wit,  that  the  deposits,  as  well  as  the  circulation  of  banks,  are  mainly 
created  by  the  banks  themselves,” — an  opinion  on  which  the  author  evi- 
dently lays  great  stress,  and  to  which  he  assigns  a prominent  place  in  his 
preface.  This  opinion  certainly  needs  proof. 

For,  first,  as  to  circulation.  Every  man  is  conscious  to  himself  of  keep- 
ing  no  more  money  about  him  than  is  required  by  his  daily  wants,  or, 
if  he  is  a retailer,  by  the  daily  necessities  of  his  trade ; the  whole  circula- 
tion, certainly  all  that  portion  of  it  on  which  the  banks  would  venture 
to  discount,  is  made  up  of  the  -aggregate  of  the  sums  so  retained.  It  is 
difficult  to  see  how  any  action  of  tue  banks  can  induce  any  man  to  in- 
crease, materially,  the  sum  which  he  chooses,  or  is  obliged  thus  to  keep 
in  his  possession. 

The  same  reasoning  applies  to  tlie  deposits.  Every  individual,  every 
firm  or  corporation,  keeps  habitually  a certain  deposit,  proportioned  to 
the  daily  requisitions  of  his  or  their  business,  which  is  not  allowed  greatly 
to  increase.  Discounts  are  obtained  to  meet  accruing  liabilities,  and  to 
such  they  are  immediately  applied.  When  money  is  scarce,  the  deposits 
usually  increase  a little,  because  prudent  men  prefer  losing  a few  days’ 
interest  to  incurring  the  slightest  risk  of  being  unable  to  meet  their  lia- 
bilities. Here,  again,  it  is  not  easy  to  see  how  any  action  of  the  banks 
can  materially  increase  the  sum  of  these  deposits. 

These  truths  are  very  elementary  ; and  I should  deem  it  almost  im- 
pertinent to  insist  upon  them,  were  it  not  for  the  gravity  with  which  the 
contrary  is  urged  as  the  result  of  experience : 

“ One  of  the  apparent  mysteries  of  banking,”  says  Mr.  Hooper,  (p.  14,) 

“ that  is  not  generally  understood,  is,  that  the  deposits  and  circulation 
usually  increase  or  diminish  as  the  loans  of  the  banks  increase  or  diminish.” 

This  is  another  curious  substitution  of  cause  for  effect.  There  is  no 
need  of  resorting  to  mystery  or  paradox. 

“ Nec  deu?  intersit,  nisi  digous  vindice  nodus. 

Incident.” 

Let  us  reverse  the  statement.  The  loans  of  the  banks  usually  increase 
or  diminish  as  the  deposits  and  circulation  increase  or  diminish.  This  is 
simple  and  intelligible;  neither  mystical  or  paradoxical ; and  every  bank 
manager  knows  that  it  is  the  true  order  of  events. 

Ayaxn^  It  is  thus  apparent  that  the  deposits^  as  well  as  the  circulation^ 
are  mainly  created  by  the  banks.^^  (p.  16.)  And  yet  again^  The  de- 
posits and  the  circulation  are  mainly  the^-result  of  their  loans^  and  their 
specie  is  the  basis  on  which  their  ability  to  loan  rests.^^  (p.  17.) 
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a looseness  of  this  last  assertion,  in  which  the  capital 

I loans,  is  entirely  ignored,  (for  I Lave  no  desire  to  avail 

this  theory^^^^^^^^  inaccuracies,)  let  us  see  how  far  experience  bears  out 

The  unanimous  assurance  of  all  the  country  bankers  examined  before 
succcssn  e 1 arliamentary  committees  is,  in  the  words  of  one  of  then], 
^ r,  ULLARTox ; “ The  amount  of  their  issues  is  exclusively  regulated  by 
le  extent  of  local  dealing  and  expenditure  in  their  respective  districts, 
nc  Uating  with  the  fluctuations  of  nrodnpfjnn  »nrl  find  thev  nei* 


. tciii,  ui  jocai  aealing  and  expenditure  in  their  respective  distncts, 
nc  uating  with  the  fluctuations  of  production  and  price;  and  theynei- 
ler  can  iiicrease  their  issues  beyond  the  limits  which  the  range  of  snch 
ea  ing  and  expenditure  prescribes,  nor  diminish  them,  but  at  an  almost 
eq^  certainty  of  the  v^acancy  being  filled  up  from  some  other  source.” 
o the  same  efiect,  Mr,  Tooke,  in  his  pamphlet  on  the  Currency 
• ^ says,  “That  it  is  not  in  the  power  of  banks  of  issue, 

uding  the  Bank  of  England,  to  make  any  direct  addition  to  the  amount 
o notes  circulating  in  their  respective  districts,  however  disposed  they 
may  be  to  do  so.” 

Professor  Bowen,  Principles  of  Political  Economy,  fp.  353,)  says,  “The 
amount  of  the  deposits  depends  upon  the  number  of  the  customers  of  tbe 
npon  tLe  nature  and  extent  of  their  business and  again, 
e excess  of  the  circulation  over  the  specie  reserve,  though  generally 
supposed  to  be  variable,  is,  in  truth,  as  much  a fixed  quantity  as  cither  of 
le  others.”  Very  much  to  the  same  efiect  is  tlic  statement  of  Mr.  La" 
TiiAx^  deputy-governor  of  the  Bank  of  England,  in  a passage  quoted  by 

port"  *^°**^^  (P-  although  apparently  without  appreciating  its  ini- 

•I  there  were  no  Bank  of  England,  or  no  banks  at  all,  no  gold  and  no 
silver— for  these  arc  mere  ripples  on  the  surface— the  great  stream  of 
interchange  might  still  roll  on,  the  same  relations  between  borrower  and 
lender  might  still  exist,  and  the  issue  of  their  transactions  be  not  very 
c irierent  from  what  it  is  under  the  present  artificial  and  greatly  overrated 
arrangements.”  Surely,  if  the  business  of  the  country  would  be  not  very 
different  did  no  banks  exist,  it  cannot  be  in  the  power  of  those  institutionfs 
at  their  mere  will  and  pleasure,  materially  to  regulate  the  amount  ot  that 

conclusion,  on  the  general  deductions  of  thepamp^*|j^ 
ith  the  same  inconclusiveness  of  reasoning  with  which,  on  p.  24,  Mr* 
oopER  infers  that  a persevering  contraction  of  the  loans  in  1850  wou 
have  increased  their  amount  at  the  end  of  that  year,  he  says,  (p. 

It  ms  views  were  carried  out,  “the  foreign  trade  of  the  country  would  be 
made  to  encourage  and  foster  domestic  industry,  as  it  ought,  instead  o 
du^  ^^wch  of  it  is  now,  to  a great  extent  antagonistic  to  home  in 

The  greatest  obstacle  to  the  development  of  domestic  industry  is  ad 
Diitted  to  be  excessive  importation;  but  how  is  this  to  be  checked  b) 
same  measures  that  are,  we  are  told,  to  enlarge  the  loans?  Miraculous‘S 
ru  y,  must  be  that  legislation  which  makes  money  scarce  and  plcnt}  a 
The  same  time  in  the  same  community  ! , 

j fully  aware  of  the  disadvantage  under  which  I oppose,  off-  an 
almost  without  time  to  consult  authorities,  a writer  who  has  mature. 
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elaborated  his  views  on  this  his  favorite  topic  of  inquiry.  I submit 

fellow-citizens,  in  entJe  confidence 
tions.  ultimately  prevail  over  rash  though  brilliant  specula- 


ENGLISH  CUSTOMS’  DUTIES. 

Eeceipts  for  the  years  1S56, 1867,  1858, 1859. 

1 following  account  of  the  gross  product  of  the  Customs’  duties 
aunng  the  past  year,  contrasted  with  the  three  previous  years,  will  pos- 
sess peculiar  interest,  as  the  last  of  the  period  before  the  complete  adop- 
1 Each  article  is  arranged  in  the  order  of  the  amount 

yie  ec , sugar  being  at  the  head  of  the  list — a place  recently  occupied  by 
o acco.  Among  the  jjrincipal  items  which  will  never  appear  again — the 
entirely  abolished— are  silk  manufactures,  which  gave 
idO  1,661 ; butter  and  cheese,  which  gave  £154,243,  and  tallow,  which 
gave  x75,502 ; while  among  those  upon  which  reductions  will  operate  to 
tue  largest  extent  are  timber,  wine,  spirits  and  fruit : 


Su^ar 

1856. 

£5  655  626 

1857. 

•P  4 QiO  AQ1 

1858. 

P K hQA  nO'T 

1S59. 

Tobacco,.. . . 

Tea 

Spirits 

Wine......  

Timber... . . . 

6.209.626 
6,688,242 
2,660,566 
2,073,785 
577  5SO 

. . 6,253,431 

. . 6,020,032 

. . 2,366,494 

..  1,965,361 

• • X 0,  / od,Vo7 

. . 6,454,214 
..  6,166.170 
. . 2,246,481 

..  1,827,111 

• • J 

• • 

6,891,192 

6,673,463 

6,408,924 

2,462,112 

1,982.302 

629,868 

697,170 

Fruit 

• • qo«7,  1 40 

• • 07o,7V7 

9 • 

Corn,. ..... 

• • oOo,UoU 

AHO  OQO 

• • 494,985 

. . 686,788 

442,120 
. . 270,540 

236,891 
..  200,418 

9 9 

Coffee. 

Silk  manufactures 

Kefined  sugar,. 

Molasses, 

Spices 

686,767 

• m % 9 

• 999 

1 1 fi  QQO 

• • a 1 Oyoc^u 

. . 456,806 

. . 260,995 

. . 278,336 

. . 160,308 

1 1 O KKO 

9 9 
9 9 

9 9 
9 9 

632,900 

431,361 

307,561 

223.273 

168,638 

134,916 

104.687 

76.602 

73,431 

49,656 

24.787 

24,608 

Butter, 

1 *>A 

• • 11 4,00  V 

1 T A KOQ 

• • 1^7,090 

. . 95,489 

9 9 

Tallow 

AQ  KKQ 

• « 1 iU,OVu 

Leather  manufactures,. 
Cheese, 

U CF|ilvi7 

66,962 

49  KQA 

• • l4, 1 lO 

. . 65,231 

4Q  OAA 

• • o7  ,ot)0 

..  68,117 

. . 44,869 

OO  >1  OA 

Eggs, 

1 Q AAA 

• • wO,  4UU 

Oil  AQ 

Rice 

1 VpUUu 
OA  Qf)Q 

• • 41,I0V 

OQ  1 f\A 

. • £2,420 

O Q AO  iS 

9 9 

Watches, 

^VfUKJO 

1 A Aoa 

• • 2So,l04 

1 A 

• • oo.UoD 

1 A 1 oo 

• • 

Cocoa, , 

« • J 4,000 

1 1 KRA 

• • i D,  1 oo 

12,796 
8,521 
. . 7,748 

^ AAQ 

• 9 

16,267 

14,504 

9,564 

O OwO 

Embroidery,. . . ^ , 
Clocks 

• UfU  1 O 

12,823 

• • 11 , v04 

10^669 

fi  OOA 

Caoutchouc,.! 

12,102 

28,878 

4,460 

274,625 

• • ^ 

. . 8,962 

32,459 
..  1,936 

. . 1,776 

265,533 

0,9  fo 

Hops 

Woollen  manufactures. 

Worsted*  yarn,. 

Other  articles, 

• • VtDDv 

. . 87,820 

..  1,669 

. . 2,207 

289.941 

9 9 
9 9 

/ ,10  / 
4,434 
3,808 
3,148 
311,060 

fotal, £24,206,844 

£ 22,966,371 

£ 24,166,852 

£25,065,066 
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LIFE  INSURANCE  IN  ENGLAND. 

The  recent  divisions  and  dissensions  among  several  British  life  losar* 
ance  companies  have  induced  some  inquiry  as  to  the  stability  of  many 
companies  that  have  attempted  to  procure  business  in  the  United  states. 
The  superintendent  of  the  Insurance  Department  of  this  State  has  in  one 
case  refused  to  issue  a certificate  to  a company  doing  both  a lire  and 

life  business,  on  the  ground  that  “a  foreign  company  could  not  be  allowed 

to  carry  on  the  business  of  both  life  and  fire  insurance  in  this  State,  and 
that  such  risks  should  not  be  united  in  one  company.” 

A certificate  for  a fire  business  was  refused  in  another  case  where  tilt 

company  is  an  English  “ partnership  ” and  not  a “corporation,”  and  where 

the  association  is  already  engaged  in  the  business  of  life  insurance. 

In  another  case  the  superintendent  reports  that  he  has ‘‘revoke  a 
powers  of  attorney  given  to  collect  interest  on  its  securities,”  until 
assets  of  the  company  shall  be  satisfactorily  shown  to  be 
meet  its  obligations — its  solvency  being  questioned.  We  learn  by  & 
London  paper,  that  a petition  has  been  presented  for  the  winding-up 
the  Phoenix  Life  Insurance  Company  and  Marine  Office^  of 
Liverpool,  to  be  heard  on  the  21st  of  April,  the  petitioner  being  n 
tor.  The  principal  claims  arise  by  underwiting  marine  risks,  wnic 
understood  to  be  considerable.  , . t ^ 

The  number  of  life  insurance  companies  in  London  is  obvious  y 

great  At  the  opening  of  the  new  year  it  is  important  that  we  so 

note  the  varied  changes  which  have  taken  place  in  insurance 
from  the  commencement  in  1844  to  the  end  of  1858;  within 
period,  536  insurance  companies  were  projected,  261  founded,  . 
ceased  to  exist ; of  these,  thirty-seven  arc  being  wound 
twenty-six  have  died  out^  and  155  have  sold  and  transferred 
to  other  offices.  The  aggregate  amount  at  present  insured  in 
oflSces  in  the  united  kingdom,  is  estimated  at  £200,000,000 
Tlie  superintendent  of  the  Insurance  Department  properly  reinur 
subject  of  accumulated  premiums : . . j 

“ Life  insurance  particularly  is  a specialty ; and  the 
which  are  held  by  a company  for  a lifetime,  as  a Savings  Ban  » i. 
trust  for  the  widow  and  orphan,  should  never  be  liable  to  be  swep 
a storm  at  sea  or  a conflagration  on  land.^^  . , ^ overth® 

One  decided  advantage  which  our  American  companies  have 


British  is  in  the  larger  rate  of  interest  realized  from  in 


yestments 


seven  per  cent,  instead  of  three  or  four.  An  objectionable  ea 
management  of  some  British  oflSces  is  the  investment,  in  jje 

funds  in  the  shares  of  joint-stock  banks,  a practice  not  penni 


United  States. 


Of  the  mimerons  companies  now  in  the  English  Chancery 


Court>« 


following  is  a recapitulation  : p • „ 

Amazon,  Athenmum  Life,  Birkbeck,  British  and  gjit  aoJ 

Marine,  Caxton,.  CommerciM  and  General,  Cosmopohtan,  I 
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Genera^  Era,  General  Live  Stock,  General  Commission,  General  Indem- 
nity, Hbme  Counties,  Hull  and  London  Fire,  Hull  and  London  Life  In- 
depemlent,  Justme,  Lancashire  Debt  Guarantee,  Liverpool  Marine,  London 
and  County  Life,  London  Mercantile  Life,  London  and  Westminster, 
INational  Alliance,  Merchant  Traders,  Nelson  Sea  Voyages,  Newcastle- 
npon^yne  Marine,  Oak,  Observer,  Parental,  Port  of  London,  Protestant, 
M Tontine,  Universal  Provident,  York  and  London, 

us  look  at  the  changes  which  have  taken  place  during  the  year 
Ti  1 Foreign  and  Colonial  Life,  has  gone  to  the  Consols; 

British  Nation  (Accidental  Branch)  to  the  Accidental  Death ; British 
Protector,  Life,  to  the  Sovereign ; British  Provident,  Life,  to  the  British 
Nation ; British  Provident,  Fire,  to  the  State ; British  and  Foreion  Rdi- 
ance  to  the  Law  Property  ; City  of  London,  Life,  to  the  Eagle ; Kent 
Mutual,  Fire,  to  the  Midland  Counties ; London  and  Continental,  Life,  to 
the  St.  George ; London  and  County,  Hail  and  Cattle,  to  the  Norwich  ; 
Magnet,  Life,  to  the  Waterloo;  Marine  and  General  Travelers,  to  the 
Accidental;  National  Alliance,  Life,  to  the  Sovereign ; Schoolmasters. 
Life,  to  the  Church  of  England. 

Now  let  us  take  the  life  assurance  obituary  of  the  year,  and  record  the 
names  and  number  of  deaths: 


British  Foreign  and  Colonial,  1857  ; British  Protector,  1853;  British 
Irovident,  1850;  British  and  Foreign  Reliance,  1855 ; City  of  London, 
1845;  Kent  Mutual,  (Fire  Branch,)  1844;  Schoolmasters,  1851 ; London 
and  Continental  1854;  London  and  County,  1854;  Magnet,  1854;  Sol- 
vency, 1852;  Marine  and  General  Travelers,  1854;  Mercantile  Life  and 
vjiiarantee,  1858;  National  Alliance,  1855. 


Usury  Laws.— In  the  New-Jersey  Senate  an  interesting  debate  took  place  Feb- 
ruary 28th  on  the  supplement  to  the  act  to  prevent  usury.  The  bill  is  designed  to 
lernedy  an  existing  defect  in  the  usury  law,  and  provides  that  six  per  cent  shall 
be  the  legal  rate  of  interest,  but  that  seven  per  cent,  may  be  allowed  in  any  part 
of  the  State,  under  special  contract.  Mr.  Buckley  advocated  the  bill  as  being  per- 
fectly fair  and  just,  but  the  Senate  appeared  to  think  otherwise,  and  it  was  indefi- 
nitely  postponed.  The  fact  is,  there  ought  to  be  free  trade  in  money— the  correct- 
ness of  which  has  been  frequently  illustrated— and  particularly  so  in  Holland.  The 
rate  of  interest  has  been  for  a long  period  lower  in  Holland  tlian  anywhere  else  in 
Europe,  and  yet  it  is  the  only  country  in  which  usury  laws  have  been  totally 
unknown,  where  capitalists  are  allowed  to  demand  and  borrowera  to  pay  any  rate 
s of  interest.  Notwithstanding  all  the  violent  changes  of  the  government  and  the 
extraordinary  disturbance  of  her  financial  concerns  since  1790,  the  rate  of  interest 
in  Holland  has  continued  comparatively  steady.  During  the  whole  of  that  period, 
persons  who  could  offer  unexceptionable  security  have  been  able  to  borrow  at 
from  two  to  five  and  a half  per  cent. ; nor  has  the  average  rate  of  interest  charged 
on  capital,  advanced  on  the  worst  species  of  security,  ever  exceeded  six  or  seven 
per  cent,  except  where  the  government  was  negotiating  a forced  loan. 
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ANXUAL  REPORT  OF  THE  BOSTON  CLEARING  HOUSE, 

Mahch  31,  1860. 

Hourth  Annual  Report  of  the  Boston  Clearing  House  Associatioif^* 

The  committee  Herewith  submit  the  fourth  annual  report  of  the  Boston 
Clcarinor  House  Association,  ending  March  31,  1860. 

Our  financial  aflfairs  for  the  past  year  have  not  been  signalized  by  ant 
marked  or  striking  event  of  sufficient  importance  to  be  commented  upon. 
For  the  most  part  of  the  time,  money  has  been  in  good  supply;  and  tie 
resources  of  the  banks  have  been  fully  adc(]uate  to  meet  the  deinands  of 
the  business  public,  who,  we  have  every  reason  to  believe,  have  experi- 
enced little  if  any  difficulty  in  obtaining  discounts  on  all  good  mercantile 
paper.  1 he  loans  have  been  large,  averaging,  for  the  year,  more  tliM 

$58,000,000;  and,  so  far  as  we  have  the  means  of  judging,  we  shmil 

say  that  the  banks  have  not  suflfered  any  material  loss  in  this  branch  o 
their  business.  If,  however,  short-paper  alone  was  discounted, 
assured  that  it  would  add  much  to  the  security  of  our  banks,  and  c 
most  beneficial  in  shortening  mercantile  credits,  increasing  stability  in 
business  aflTairs,  and  checking  the  expansions  and  sharp  contractions 
wdiich  so  often  occur,  and  which  naturally  tend  to  destroy  confidence 
and  produce  panic.  , 

The  highest  amount  of  specie  held  by  the  associated  banks,  as  reports 

to  the  clearing  house,  for  the  year  past,  .was  on  the  28th  day  o 
l?st  ; being  at  that  time  $7,103,300,  or  25yVo  per  cent  on  ihcir  le^ 
liabilities.  The  lowest  point  reached  duringtheyearwason  tbe- 
day  of  January  last,  being  $4,060,700,  or  17  per  cent  on  their  % 
liabilities  ; showing  a loss,  between  these  dates,  of  $3,042,600. 

In  this  connection,  your  committee  would  take  the  liberty  to  sug?  * 
that  the  per  centage  of  coin  required  by  law  to  be  held  by  the  ^ ^ 

a healthy  and  judicious  one;  and  a strict  adherence  to  the  ..p 

statute  on  this  subject,  by  all  the  banks,  would  tend  to  maintain  a-, 

uniformity  in  the  monetary  affairs  of  this  city.  ^ fin  Vew* 

Boston  is  the  financial  centre  and  redeeming  point  of  all  * 
England  banks ; and,  whenever  the  money  market  becomes  uns 
the  circulation  of  these  banks — which  is  usually  large,  and 
turbed — at  once  begins  to  flow  back  to  the  city  with  grea^ 

Hence  it  is  important  that  the  Boston  banks  should  keep  in 
a specie  reserve  adequate  to  meet  any  sudden  and  temporary 
ment  in  monetary  aflairs,  without  causing  inconvenience  to  our 
public. 

Two  new  banks  have  been  admitted  to  the  Clearing  funeral 
last  annual  meeting  of  the  association  ; both  organized  under 
banking  law  of  this  State,  namely,  the  Revere  and  the  Ban  o 
public,  with  an  aggregate  capital  of  $1,650,000.  . 

Ine  increase  of  capital  of  the  chartered  banks  smee  the  i- 
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A.  D.  1859,  has  been  61,410,000.  Of  this  amount,  however,  #610,000 
nas  been  added  under  the  general  banking  laws,  and  $800,000  under 
yecial  charters.  The  increase  of  capital  to  banks,  during  the  same  time, 
doing  business  under  the  general  banking  law,  has  been  $400  000 ' 
making  a total  increase  of  capital  to  banks  belonging  to  the  Clearinff 
House  Association,  for  the  past  year,  of  $3,460,000.  ° 

With  the  increase  of  banks,  greater  accommodation  for  the  daily  busi- 
ness ot  the  Clearing  House  became  necessary.  The  committee,  tbere- 
^1^  considering  the  subject,  made  such  arrangements  with 
the  Wew-England  Bank  as  the  exigencies  of  the  case  .seemed  to  demand. 

Ihe  owners  of  the  building  now  occupied  by  the  association  have 
been  at  the  expense  of  making  such  enlargements  and  alterations  as  the 
committee  deemed  important  and  necessary  for  the  convenience  and 
better  accommodation  of  the  association  ; and  the  room  is  now  capable 
of  accommodating  forty-seven  banks.  The  prehiises  have  been  leas^J  by 
the  committee  for  the  term  of  five  yeai-s,  from  the  1st  of  August  last ; pay- 
ing  therefor  a rent  of  $1,300  per  annum.  The  counters,  safe,  furniture, 
<fec.,  have  been  furnished  by  the  committee,  and  are  the  property  of  the 
association.  *' 


The  whole  number  of  banks  now  connected  with  the  Clearino-  House  is 
forty-seven,  with  an  aggrerrate  capital  of  $38,631,700.  ° 

Ihc  amount  of  public  stocks  held  by  the  auditor  of  this  commonwealth 
on  the  1st  instant,  for  the  circulation  issued  by  the  banks  under  the 
general  law^,  was  $552,400. 

The  exchanges  for  the  year  ending  March  31  amount  to$l, 454,313, 000. 

-Balances  received  and  paid  during  the  same  period  amount  to 
§12/,197,000  ; being  an  excess  in  the  exchanges  of  $191,613,000,  and 
$9,374^000  in  the  balances,  over  those  of  the  year  1858. 

The  whole  amount  of  certificates  issued  by  the  Merchants’  Bank  to 
April  1,  1860,  was  $14,590,500. 

The  amount  cancelled  to  the  same  date  was  $11,750,500 ; showing 
the  amount  in  circulation  among  the  associated  banks  to  be  $2,840,000. 

In  conformity  to  the  requirements  of  the  constitution,  your  committee 
herewith  submit  the  following  detailed  statement  of  the  receipts  and  ex- 
penditures of  this  association  for  the  past  year  : 


^ RECEIPTS. 

Balance  of  last  nccount, $4,038  14 

Amount  received  fur  assessments,  admission  fees  and  fines,. . . . 9,062  25 

$13,100  30 


EXPENDITURES. 

Salaries,  rent  and  fuel,, 

pepository  Bank, 

Miscellaneous 


$5,988  76 
3,000  00 
3,431  56 


12,420  32 


Balance  on  hand,. 


$680  07 

Andrew  T.  Hall, 

Chairman. 
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the  early  paper  currency  of  NEW-YORK. 

By  Joznr  Hickoox,  Esq.,  op  tub  Nxw-Tobk  State  LtBSAir. 

The  Albany  Institute  held  its  regular  raeeting  on  Tuesday  eveniug, 
January  31st.  In  the  absence  of  the  president,  Joel  Munseu  presided 
John  Hickcox,  Esq.,  of  the  State  Library,  read  an  elaborate  paper 
upon  “ The  Early  Paper  Currency  of  New-YorL”  We  present  tlic  fol- 
lowing imperfect  abstract ; 

The  introduction  of  paper  money  in  America,  as  a governnicnt  curren- 
cy, w^as  first  made  in  Massachusetts  in  1690,  and  grew  out  of  an  expedi- 
tion undertaken  by  New-England  and  New-York  to  drive  the  Frencli 
from  Canada.  The  soldiers  returning  sooner  tjjan  was  anticipated, 
clamorous  for  their  pay,  and  unwilling  to  await  the  time  neces^ry  to 
raise  funds  by  taxation.  The  authorities,  therefore,  ordered  bills  of  credit 
to  be  issued,  to  an  amount  sufficient  to  settle  these  claims. 

The  next  colony  which  issued  this  money  was  Carolina,  the  necessity 
for  which  grew  out  of  a similar  circumstance — an  expedition  against  St 
Augustine  in  1702.  In  1705  or  1706,  a paper  money  Act  was  passed  m 
the  Island  of  Barbadoes.  These  three  instances  are  believed  to  be  tne 
only  enactments  creating  bills  of  credit  in  the  British  American  Colonies 
prior  to  the  act  passed  in  New-York  in  1709. 

This  first  act,  which  was  passed  on  the  8th  of  June,  directed  the  emis- 
sion of  £5,000  in  bills  of  credit,  which  was  to  defray  that  portion  of  ex 
pense  assumed  by  New’-York  in  the  Canada  expedition.  Other  acts  fc 
lowed,  which  increased  the  amount  appropriated  for  the  purpose  to 
£13,000.  The  bills  were  first  received  at  the  treasury  at  an  advance  o 


— uiiio  were  recuiveu  ai  tuu  ticuauij^  av  . 

2^  per  cent,  from  the  date  of  the  bill;  but  as  such  a measure  encourage 

speculation,  the  receiving  of  interest  was  soon  afterwards  forbidden. 
penalty  was  death  for  counterfeiting  these,  as  well  as  the  bills  issued  or 
many  subsequent  years.  • . . 

The  occasion  of  an  attack  on  Nova  Scotia,  called  for  another  emissionf 
which  was  made  in  1711,  amounting  to  25,000  oz.  of  plate  or  atou 
£10,000.  The  bills  were  received  by  the  collectors  of  taxes,  and  the  a 
of  their  acceptance  endorsed  thereon,  after  w^hich  time  they  weren 
longer  current.  . 

The  famous  excise  act  of  1713,  which  contemplated  raising  an  anioDD 
of  money  to  pay  the  public  debt,  which  had  accumulated  by  themisma 
agement  and  dishonesty  of  the  officers  of  government,  was  coverc  ) 
act  creating  a new  issue  of  £27,680  in  bills  of  credit^  which  were  to  J 
cancelled  by  the  revenue  arising  from  excise.  The  creditors 
were  obliged  to  accept  the  bills  or  lose  their  claims.  Other  V 
defray  the  necessary  expenses  of  government,  as  well  as  for  replacing 
feced  and  torn  bills,  were  made  from  this  date  to  1737,  ainoun  10? 

54,347.  The  bills  for  the  latter  purpose  arc  distinguished  by  an 
olank  at  the  top,  in  which  the  date  of  the  original  bill  is  written. 
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v ision  was  made  in  each  instance  for  cancelling  them,  which  was  usually 
done  by  imposts,  and  a tax  on  slaves. 

In  1 737  a new  system  was  introduced.  The  sum  of  £40,000  was  issued 
and  distributed  among  the  counties  to  be  loaned  at  an  annual  interest  of 
five  per  cent.,  the  interest  to  be  applied  to  the  support  of  government. 
Those  who  took  these  loans  were  required  to  pay  five  per  cent,  annual 
interest  for  the  first  ten  years,  and  ten  per  cent,  of  the  principal,  without 
. interest,  for  the  remaining  ten.  The  holders  re-lent  the  loans  at  ten  per 
cent,  or  more  for  the  whole  twenty  years,  realizing  thereby  £150  net  on 
ev'ery  £100  loaned.  In  some  cases  the  holders  sold  their  shares  for 
ready  money  at  a premium  of  thirty-five  per  cent. 

To  defray  the  expense  of  the  French  and  Indian  wars  (1746 — 1760) 
the  amount  of  £576,000  was  issued  at  various  times,  and  cancelled  by 
annual  taxes.  The  tax  of  1746  was  levied  in  the  following  proportion, 
which,  as  it  exhibits  the  comparative  wealth  of  the  several  counties  of  the 
State  at  that  date,  is  interesting  : 


Kew-York, £10,000 

Suffolk 3,000 

Dutchess 2,000 

Albany, 6,000 

Queens 6,000 


Kings, £2,400 

Kichmond, 1,G00 

Orange, 2,000 

Ulster, 4,000 

Westchester, 4,000 


The  war  of  the  revolution  was  carried  on  mainly  by  means  of  the  paper 
currency  of  the  country,  both  colonial  and  continental.  Of  the  latter 
<£359,547,037  were  issued  by  Congress.  The  colony  of  New-York  issued 
for  this  purpose  £300,000.  After  the  adoption  of  the  State  constitution 
in  1777,  but  two  paper  money  laws  were  passed,  viz. : <£164,000  in  1781, 
to  pay  the  proportion  called  for  by  Congress  towards  the  expense  of  the 
war;  and  <£200,000  in  1786,  for  the  purpose  of  increasing  the  currency. 

The  following  is  a summary  of  the  amount  of  bills  of  credit  issued  in 
New-York,  with  their  respective  dates  of  emission : 


1709,  June  8 £5,0C0 

1709,  November  12,..  4,000 
1709,  November  12,..  4,000 
1711,  July  26, 10,000 

1714,  September  4,.. . 2T,6S0 

1715,  July  5, 6,000 

1717,  December  23,...  16,607 
1720,  November  19,..  2.000 

1728,  July  6, 2140 

1724,  July  24, 6,680 

1724,  July  24, 8.000 

1726,  November  11,..  8,000 


1780,  October  17, £8,000 

1784,  November  28...  12,000 
1787,  December  16,...  48,850 

1789,  October  25, 10,000 

1746.  May  5, 18.000 

1746,  July  15, 40,000 

1747,  November  25, . . 23,000 

1755,  February  19,...  45,000 
1765,  Mays, 10,000 

1755,  September  11,..  8,000 

1756,  April  1 10,000 

1756,  AprU  1, 63,000 


1758,  March  24,.. ..  £100,000 

1759,  March  7, 100,(  00 

1759,  July  8, 150,000 

1760,  March  22,....  60,000 

1771,  February  16,.  120,000 

1775,  September  2,.  45,000 

1776,  March  5, 65,000 

1776,  August  18,...  200,000 

1761,  March  27,....  164,000 

1786,  April  18, 200,000 


£1,568,407 


The  Secretary  presented  to  the  collection  of  the  Institute  two  old  coins 
— one  an  iron  coin  of  the  era  of  Antoninus  jPtMj,and  an  old  Greek  coin — 
which  had  been  donated  by  W,  B.  Sprague,  Jr.  Also,  a specimen  of 
Lehigh  coal,  and  a Canada  coin,  the  donations  of  J.  W.  Stearns. 
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French  Treaty. — M.  Cheyalieb,  in  the  Journal  de$  Debatiy  niflka  a long  coin- 
mentary  on  the  new  treaty  with  England.  He  eays: 

The  pew  treaty  of  Commerce  is,  in  fact,  intimately  connected  with  the  great 
movement  which,  dating  from  the  French  Revolution,  developes  its  inoet  fruitfal 
inspirations,  and  drags  all  Europe  onwards  towards  a future  still  wrapt  in  rny>tcry, 
but  which  Iiolds  out  a promise  in  every  respect  to  be  better  than  the  past 
draw  closer  together  for  their  mutual  benefit;  they  gradually  shake  off  the  Dl^ 
row-minded  views,  the  prejudices,  the  hatreds  which  divide  them,  not  to  become  j 
amalgamated  together  so  as  to  offer  only  a monotonous  and  sterile  unifomiitv,  buty  j 
in  the  general  interests,  to  exchange  their  seniiments  and  their  ideas  and  the  pro- 
ductions of  their  industrial  labor,  which,  after  all,  is  much  more  than  is  nsiiaHj 
owned,  the  manifestations  of  the  human  mind. 

The  French  government  having,  ns  a starting  point,  a tariff  far  more  restrictive  ! 
even  than  that  of  which  Hcskisson  commenced  the  reform  in  1824,  and  h«un^ 
moreover,  to  deal  gently^  with  {menager)  prejudices  which  seemed  deeply  rooted  m 
which  presented  tijemselves  with  such  small  conciliating  attractions,  was  necessarily 
obliged  to  stop  considerably  short  of  the  limits  to  which  the  English  governnieD  J 
have  gone.  But  it  is  already  a great  progress  to  sweep  away  fmni  our  tariff  ta« 
avalanches  of  prohibitions  which  had  been  amassed  there  by  furious  hatreds  under 
the  Convention  and  the  Directory,  and  to  replace  them  by  duties  at  wbicb  t e 
ma^imum^  fixed  at  80  per  cent,  for  a first  penod,  will  be  reduced  to  25  on  the  Is 
of  October,  1864.  It  results,  moreover,  from  the  terms  of  the  trenlVt  ^ ® 
duties  of  80  per  cent,  maxima,  they  will  not,  by  any  means,  be  applicable  to  sllm^v 
chandise  indiscriminately  (d  beaucovp  prSn,)  . 

Once  accepted  by  the  English  Parlinment,  it  is  certain  that  the  treaty  of  com 
merce  will  be  the  signal  for  a general  reform  of  the  tariffs  in  Europe  and  throuk 
out  the  world.  It  is  a signal  service  which  the  two  great  nations  of  the  Westw 
have  rendered' together,  and  the  effects  of  which  will  ever  be  on  the 
what  at  once  assures  to  the  treaty  the  support  of  enlightened  nieu  is,  that  itfoui 
becomes  at  once  a pledge  of  peace  and  amicable  relations  between  the 
States  whose  rivalry  has  too  often  agitated  and  devastated  Europe,  costing 
selves  so  much  generous  blood  and  treasure.  This  treaty  is  also  a guaran  «c 
the  peace  of  the  world,  unless  there  may  be  some  sudden  and  inexplicable  . 
of  hateful  prejudices  which  once  dominated  our  policy,  but  the  return  of  » 
despite  some  unpleasant  rumors,  we  cannot  credit  The  whole  of 
peace,  because  sbe  knows  that  peace  is  the  condition  of  all  j>rogres3,  anu  » i 
has  given  the  most  satisfactory  and  the  most  natural  interpretation  to  Inc  r • 
Coming  events  cannot  fail  to  respond  to  these  happy  auguries  of  the 
lie  against  sombre  prognostications.  How  can  it,  in  fact,  be  imagined  ^ ^ V ^ 
men  or  political  assemblies  can  be  found  anywhere  now  disposed  with  i 
overthrow  the  well-founded  hopes  of  s peace  for  which  the  whole  world  has  g 
so  long? 

Boston  ETumismatto  SocncTT. — Several  gentlemen  interested  in 
numismatics  assembled  in  Boston  on  Saturday,  March  3d.  at  the  wmsol  me  ^ 
England  Historic  Genealogical  Society,  and  oi^ganized  themselves  into  a 

be  called  the  ‘‘Boston  Numismatic  Society.**  The  folio  wirig  gentlemen  ere 
as  its  officers  i-^Prendent — Dr.  Winslow  Lewis  ; Vicf' President  and  Cura  or 
miao  Colburn ; treasurer — Henry  Davenport;  Secretanj~-Vl , S. 
meetings  of  the  Society  will  be  held  at  No.  13  Bromfieid-street,  on  thenrsi.-*' 
day  of  each  month. 

Minnesota. — ^The  Mil 
law.  with  a few  triflini 
The  bill  fixes  the  legal 
tracts  to  be  made  at  as 
bill,  where  the  rate  of 
interest  after  due  as  be 
cont.  per  annunL 
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nnesota  House  of  Representatives  has  passed  the S 
g amendments,  which  it  is  expected  will  eoo- 

rate  of  interest  at  seven  per  cent,  but  perm iw- 1 
\ high  a rate  as  twelve  per  cent.  All  contrac  , 
interest  is  clearly  and  specifically  set  forth,  ly^per 
sfore,  jirovided  the  rate  specified  does  not  exceeo 
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Xew-1  ork. — James  T.  SouTrsn,  Esq  . having,  in  consequence  of  ill  health,  resio-ned 
tlie  Presidency  of  the  Bank  of  the  Iie[>ublic,  New- York  City,  the  Board,  by  unani- 
I110U9  vote,  elected  Mr.  G.  B.  Lamar,  President,  acd  Mr.  Soutter,  Vice-President. 

CoNNOTiCTJT.— Geo.  Beacu,  Esq.,  having  resigned  the  presidency  of  the  Phenix 
rJank,  Mr.  John  L.  Bunce  has  been  elected  President,  and  Mr.  Henry  A.  Rkdfirld, 
Cashier,  Mr.  Beacu  died  on  the  Sd  of  May,  at  the  age  of  seventy-two  years, , 

Maine. — The  capital  of  the  International  Bank,  Portland,  will  be  increased*  from 
8120.000,  ns  at  present,  to  $500,000  in  July  next.  This  bank  is  the  Maine  agent 
for  the  Bank  of  Upper  Canada,  Toronto,  and  its  branches. 

Pennsylvania. — Tlie  bill  for  the  incorporation  of  the  Mifflin  County  Bank  passed 
at  the  late  session  of  the  Pennsylvania  legislature  over  Governor  Packer^s  veto. 

Forger, — Sylvkstkb  G.  Langdon,  of  New-York,  was  convicted,  in  May,  of  uttering 
forged  paper,  for  the  purpose  of  buying  stock  in  the  Mouongahela  Bank,  McKeese- 
port,  and  was  sentenced  to  pay  a fine  of  $500  and  undergo  an  imprisonment  in  the 
Western  Penitentiary,  of  Pennsylvania,  for  three  years. 

Virginia. — ^The  legislature  of  Virginia,  at  its  lost  session,  passed  an  act  by  which 
nil  bank  notes  going  to  or  coming  from  brokera  within  the  State,  by  express,  are 
taxed  one-fourth  of  one  per  cenk  This  law  does  not  apply  to  bank  notes  sent  or 
received  by  banks  or  private  individuals.  The  Adams  Express  Company  give  notice, 
that  in  future  one  fourth  of  one  percent.,  in  addition  to  the  freight,  will  be  charged 
on  all  money  packages  coming  from  or  going  to  brokers  in  the  State  of  Virginia. 

Micuig.\n. — The  State  of  Michigan,  with  a population  of  about  600,000,  and  taxa- 
ble property  to  the  extent  of  $100,000,000,  has  only  four  banking  institutions,  with 
a combined  capital  of  only  $786,000;  circulation  $221,000,  and  loans  §958,000, 
viz,: 


Bank0. 

Capital. 

drculittion. 

Loans. 

Peninsular  Bank, 

$347,500 

850,000 

$300,000 

Michigan  Insurance  Bank. 

200,000 

132,000 

467,000 

Farmers  abd  Mechanics’  Bank,. . 

188,955 

16,000 

153,000 

State  Bank, 

50,000 

23,000 

38,000 

Total, 

$786,466 

$221,000 

$958,000 

Missourl — Our  readers  are  referred  to  the  card  of  the  State  Savings  Association, 
of  St.  Louis,  Mo.,  on  the  cover  of  this  work.  This  is  one  of  the  few  institutions 
where  every  stockholder  is  liable  to  the  extent  of  his  private  fortune  for  the  liabili- 
ties of^  the  former,  in  case  of  its  insolvency.  In  addition  to  the  Board  of  Director, 
including  many  highly  respectable  and  responsible  names,  there  is  a Board  of 
Trustees,  whose  duty  it  is  to  examine,  semi-annually,  into  the  affairs  of  the  institu- 
tion. President,  John  How,  Esq.,  (formerly  Mayor  of  St.  Louis ;)  Vice-President, 
Henry  Ames,  Esq. ; Cashier,  Isaac  Rosenfeld,  Esq.  The  present  capital  paid  in 
is  $500,000,  with  authority  to  increase  to  one  million  of  dollars,  but  no  privilege 
to  issue  notes  for  circulation. 

Union  Bank. — ^The  bank  commissioners  of  Missouri  gave  notice,  on  the  Ist  day  of 
May,  that  the  capital  of  the  Branch  of  the  Union  Bank  was  authorized  to  commence 
business  at  Milan,  in  that  State. 

Tennessee. — ^Tlie  failure  of  the  Lawrenceburg  (Penh.)  Bank  was  reported  a fort- 
night ago,  when  its  circulation  was  stated  at  §250,000,  and  its  outstanding  paper 
worthless.  This,  according  to  the  annexed  paragraph  from  the  Nashville  Banner^ 
appears  to  have  been  an  exaggeration.  “ About  a year  ago,  Mr.  Wm.  Simonoto.n, 
63 


Digitized 


by  Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


Digitized  by 


Bank  Items.  [June, 

then  owner  of  the  Lawrenceburg  Bank,  sold  it  ont  to  parties  in  Memphis,  ooe  of 
whom  is  said  to  be  a man  of  means.  The  name  of  the  purchasing  firm  was  W.J3. 
Sloter  <k  Co.,  the  firm  being  composed  of  Messrs.  Slovkr,  Kibbt  and  IfnciiBOEi 
They  have^  issued  in  all,  according  to  the  statement  of  the  cashier,  who,  it  h^aid,  b 
a very  reliable  gentleman,  about  $53,000.  The  amount  in  the  hands  of  ageuU, 
circulated  or  paid  out,  is  nearly  $12,000,  while  probably  $5,000  have  been  taken  op 
by  the  bank,  leaving  about  $86,000,  all  told,  in  circulation.  The  Hank  of  Lav* 
renceburg  is  not  a “free  bank,”  but  a stock  bank.  We  understand  that  a gentle- 
man who  held  $5,100  of  its  notes,  sent  them  to  Lawrenceburg  last  week  and  they 
were  redeemed.  Lawrenceburg  money  is  bought  up  at  from  25  to  60  cents  on  the 
dollar  in  this  city, 

OHio,--The  directors  of  the  Bank  of  the  Ohio  Talley  declared,  in  May,  a semi- 
annual dividend  of  6 per  cent,  out  of  the  net  profits  of  the  lost  six  naontlA  Ar^ 
lution  was  adopted  calling  in  the  finol  instalment  on  the  subscription  to  the  capital 
stock.  The  full  amount  of  the  latter  ($500,000)  has  been  taken,  and  there  were  a 
large  number  of  applications  for  stock  that  could  not  be  met.  The  expediency  of 
still  further  increasing  the  capital  stock  is  under  consideration,  and  if  the  law  of  tne 
State  shall  be  found  to  present  no  obstacle,  this  coui*se  will  probably  be  adoptei 
Experience  has  satisfied  the  managers  that  $2,000,000  could  be  used  to  advaniagCi 

and  that  the  stock,  if  offered,  would  be  taken  up  promptly  by  foreign  and  home 

capitalists.  The  Talley  Bank  may  now  be  regarded  as  one  of  the  insiituhons  of 
Cincinnati,  and  it  has  proved  the  most  useful  concern  in  the  commercial  line  tint 
has  §ver  been  organized  here  under  a charter  from  the  State.  Its  exchange  bus- 
ness  alone,  this  year,  will  probably  reach  $28,000,000.  For  nearly  a year  the  rate 
has  remained  uniform  at  f premium,  and  this  may  be  regarded  as  the  maximum 
figure.  Altogether,  the  management  has  proved  an  entire  success.  Ouroitu^ 
may  find  that  banks  orgnnizea  and  conducted  upon  the  pnnciples  of  the 
Bank,  will  be  more  serviceable  in  the  long  run  than  the  old  fashioned  banUo 
issue,  or  the  late  10  per  cent  interest  law,  or  the  talked  of  free  trade  pobcT* 
Regular  dividends  of  8 or  10  per  cent  will  be  more  ] ik el jMo  attract  foreign  cajW 
than  a law  legalizing  rates  of  interest  that  would  breax  three-fourths  of  the 

rowel's, — Cine.  Gazette. 

Money  by  Express. — ^The  iron  safe  used  by  Messrs.  Adams  A Ca,  in 
between  Boston  and  New-York,  was  recently  thrown  from  the  rail-road  , 
robbed.  The  safe  contained  several  packages  of  bank  bills.  Two  five 
dollar  bills  on  the  Atlantic  Bank,  of  Boston,  stolen  from  Adams  Express,  have 
received  by  that  bank,  in  their  regular  course  of  redemption.  They  were  . 
from  the  Metropolitan  Bank,  New-York,  which  redeemed  them 
corresponding  banks  in  Burlington,  Iowa.  We  should  suppose 
Western  banks,  receiving  bills  of  so  large  a denomination  at  such  a . 

their  emission,  would  not  be  altogether  ignorant  of  the  source  fro® 
came.^£oston  TVanseripL 

Mew- York  Brokers. — The  Board  of  Brokers,  on  the  14th  of  May,  held 
election  for  officers,  resulting  in  the  choice  of  the  following  tickei^  wliic  » ^ 
stantially,  a re-election:  President,  Wm.  H.  Nelsok;  First Tice-P^sJ 
Wukelock;  Second  Tice-President,  E.  S.  Munroe;  Treasurer.  James  v . 
Secretary,  George  H.  Brodbbad;  Assistant  Secretary,  John  W.  Monk  » 
Keeper,  K A.  Shipman. 

Indiana. — In  our  May  number  (p.  915)  we  copied  a paragraph  from 
paper,  in  reference  to  the  bank  convention  of  that  State,  which  we 
accurate.  The  views  of  the  representatives  of  the  free  banks 
banks  were  in  harmony;  and  it  is  well  understood,  that  they  have  a^m 
at  stake  in  preserving  a sound  currency  Uioughout  the  State  of  Indifloe* 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


I860.] 


The  Money  Market. 


9Yl 


Notc0  on  tl)e  itloneg  iHarket. 

New-York,  Mat  25,  1860. 

Exchange  on  London,  at  Sixty  dayn^  eight,  109f  @ 109f, 

Tn*  Mpect  of  ihe  money  market  for  the  month  of  May  was  favorable  at  Its  opening.  The  tendency 
of  the  month  has  been  to  lower  rates  for  loans  and  Airther  facIliUes  to  the  business  community. 
While  the  lowest  rale  for  money  In  London  has  been  per  cent.,  loans  have  been  here  effected  at 
5,  5X  and  6,  which  difference  Is  less  than  usually  prevails  between  London  and  New-York. 

The  banking  movement  for  the  month  of  May  has  been  a sound  one.  There  Is  a stronger  dis- 
position shown  to  maintain  a larger  reserve  of  specie  to  meet  ordinary  and  contingent  liabilities.  In 
viewpf  the  imminent  danger  of  war  In  Europe,  and  the  heavy  sums  on  deposit  here  temporarily  for 
foreign  account,  esUmaled  at  twenty-ave  or  thirty  millions  of  dolIa^^  our  banks  win  Bnd  their  per- 
manent interests  best  consulted  by  pursuing  a more  cautious  policy  than  was  Indicated  In  April 
The  loans  at  the  close  of  last  wdek  were  dve  and  a half  millions  less  than  at  the  highest  point 
reached  this  year,  (April  Tth,)  while  the  aggregate  specie  is  a fraction  more.  New-York,  it  is  said, 
holds  the  spare  cash  of  the  whole  country.  The  banks  and  bankers  throughout  the  whole  Union 
And  it  both  profitable  and  convenient  to  keep  good  balances  at  this  point,  as  a basis  of  domestic 
.exchange  and  for  the  convenience  of  their  customers.  Exchange  on  New-York,  at  all  domestic 
points,  now  brings  a premium,  and  is  In  constant  demand  for  the  discharge  of  liabilities  contracted 
here.  This  accumulated  hnd  still  further  accumulating  ftind  In  the  banks  at  or  near  Wall-street 
amounted,  at  the  close  of  March,  to  twenty-five  millions  of  dollars,  besides  as  much  more  held  by 
bankers,  brokers  and  private  parties. 

We  have  now,  on  a reliable  list,  the  names  of  nine  hundred  bankers  and  sixteen  hundred  banks 
throughout  the  country,  nearly  every  one  of  whom  keeps  a deposit  account  in  New-York ; the 
aggregate  deposits  may  be  safely  estimated  at  over  filly  millions  of  dollars.  New-York  thus  incurs 
an  immense  liability,  and  should  be  prepared  at  all  times  to  meet  the  ordinary  and  extraordinary 
demands  on  such  Ihnds.  The  changes  since  January,  1S59,  are  shown  in  the  annexed  summary: 


1859. 

Zoane, 

Circulation, 

Deposits,  SulfTreasury,  Bank  Specie,  Total  Specie, 

Jan. 

6,.... 

$ 1284»S,000 

1 7,980,000 

$92,826,000 

$ 4,203,209 

• 28,899,800 

$ 82,602,000 

Feb. 

5,.... 

180,442,000 

7,950,000 

91,965,000 

8,103.000 

25,991,000 

84,095,000 

March 

5,.... 

125,221,000 

8,071,000 

88.400,000 

7,145.900 

26,799,900 

88,915,800 

April 

2,.... 

128,702,000 

6,821,000 

87,787,000 

7,186,000 

25,782,000 

82,913.000 

May 

T„... 

129,519,000 

8,804,000 

83,872,000 

6,481,900 

26,086,600 

82,568,500 

June 

4,. ... 

125,006,000 

6,427.000 

82,578,000 

4,827,100 

28.728,800 

28, 055, <00 

J^IX 

2,.... 

122,401,000 

8,865,700 

78,182,000 

4,900,700 

22,491,600 

27,892,800 

August  6,.... 

118,983,000 

6,623,000 

73,524,000 

5,841,000 

20,088,800 

25,424,800 

6ept 

8 

118,1?4,000 

8,B78,0t)0 

78,155,000 

4,877,200 

21,478,200 

26,355.400 

October  1,.... 

118,203,000 

8,887,000 

70.812,000 

5,280,400 

19,259,100 

24,439.500 

Nov. 

5, . . . . 

120,118,000 

8,627,000 

78  678.000 

4,608,700 

20,228,800 

24,837,000 

Dec. 

8,.... 

122,187,000 

. 8,398,000 

76,258,000 

6,840,100 

20,046,600 

25,836,700 

Jan. 

7,  >60, 

124,597,000 

8,589,000 

74,803,000 

7,785.900 

17,863,700 

25,600.600 

Feb. 

4,.... 

124,091,000 

8,174,000 

77,577,000 

9,010,500 

19,924,800 

23,984,800 

March 

8 

125,012,000 

8,165,000 

80,976,000 

8,784,200 

28,086,800 

81,821,000 

April 

7,.... 

180,600,000 

8,929,000 

88,586,000 

7Ji62,S00 

22,599,200 

80,162,000 

April 

28..... 

127,055,000 

8 749,000 

81  $15,000 

7,568,700 

28,279,800 

80,848,500 

May 

6,.... 

127,479,000 

9,891,000 

81.959.00(J 

7,049,100 

28,815.700 

80,864,800 

May 

12 

126,184,000 

9,158,000 

80,286,000 

6,589,400 

22,780,800 

29,819,700 

May 

19 

124,988,000 

9,085,000 

80,890,000 

6,864,100 

28,785,200 

80,599,800 

Compared  with  the  corresponding  week  of  last  year  the  results  are  as  Ibllows : 

Date, 

Zoom, 

Specie, 

Circutaiion,, 

Deposits,. 

1859,... 

..  $26,090,000 

....  $8,852,000  

$8S,554,000< 

1S60,  .. 

124,988,000  .. 

..  23,785,000 

....  9,(85,000  .... 

60,890JK)0 

Of  the  specie  averages  for  the  past  week,  reported  by  the  fifty-five  banks  of  this  city,  1 bank  re- 
ports over  50  per  cent.,  8 banks  rep>ort  over  40  per  cent,  5 banks  report  over  80  per  cent,  16  banks 
report  over  25  per  cent.,  26  banks  report  over  20  per  cent,  7 banks  report  tnrnxB  20>per  cent 
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The  Money  MarktU  [Mat, 

For  loans  on  call,  with  State  bonds  as  collateral,  the  rates  daring  the  present  mooib  haveb^nS 
to  6 per  cent ; for  business  paper  of  the  best  stamp,  to  CX  pcf  cent— the  banks  taking  eonsidcra* 

ble  portions  at  6 @ 0X^  Manufacturers’  P&per,  from  Massachusetts,  Rhode  Island  and  Conn«tl?fi!i 
drawn  upon  their  JNew-Tork  agents,  Is  sought  at  the  lowest  prevailing  rates.  The  prosperooj  co^ 
dition  of  the  manufacturers  of  New-Tork  and  vicinity,  with  a steady  foreign  demanJfor  goods.  giTes 
firmness  to  the  market.  We  furnish  below  the  quotations  for  the  present  week,  coiDftarctl  with  (he 


close  of  February,  March  and  April : 

Feb.  24. 

March  24. 

Apr.  24. 

Jfjy25. 

Per  cent. 

Per  cent. 

Percent, 

Per  ml. 

Loans  on  call.  State  Stock  securities, 

6 

5 

0 6X 

5 

@ « 

i % 6 

**  other  good  securities, 

7 ® 9 

6 

0 7 

6 

0 T 

6 @ : 

Prime  endorsed  bills,  60  days, 

6 0 7 

6 

0 

5 

0 6 

First  class  single  signatures,  4 to  G months,. 

7 0S 

7 

S 

6 

0 7 

Other  good  bills, 

8 

8 

0 9 

7 

0 9 

7 0 8 

Names  less  knowm, 

10  012 

10 

0 12 

10 

0 15 

10  012 

The  stock  market  is  generally  more  firm  at  present  than  at  oor  lost  monthly  report.  The  deoind 
for  State  loans  is  fblly  equal  to  the  supply.  There  has  been  very  little  change  in  fmrcnlTjluei 
The  recent  sales  of  Indiana  five  per  cents  are  less  than  in  1S50.  It  wiil  be  seen,  by  reference  to  otr 
quotations,  that  Missouri  sixes  have  improved  4 per  cent  since  1st  March ; Tennessee,  perceoL 
Georgia,  North  Carolina,  Louisiana,  Kentucky  and  Ohio  six  per  cents  are  about  the  same.  M«T' 
land  Stale  bonds  are  rarely  seen  In  this  market  Their  six  per  cents  arequoted 
Michigan,  101  ® 104 ; Alabama  five  per  cents, 03  0 95;  New-Tork  State  sixej  oflSuV n,H*@ 
112.  We  annex  the  current  values  of  leading  State  loans  in  this  market  for  eigl^l  weeks ; 


Apr, 

13M. 

201/t. 

21th. 

Ifas/iOu 

n/A. 

53fl. 

U.  S.  6 per  cents,  1S6T-8, 

107X 

107^ 

lOS 

108V 

lOSV 

losx 

m 

U.  S.  6 per  cents,  1S74, 

103 

t0S)i 

103 

103 

104 

103S' 

Ohio  6 per  cents,  1836,. 

losx 

lOS 

lOS 

108 

lOSX 

lOSV 

m 

Kentucky  6 per  cents, 

108M 

104 

lOlj^ 

104V 

104 

104 

m 

lOi^' 

Indiana  5 per  cents,. 

87 

SSM 

90 

90 

90 

90 

90 

w 

Pennsylvania  6 per  cents,. .... 

94 

nn 

95V 

95V 

95V 

95 

95 

95 

Virginia  6 per  cents,. 

93»i 

98V 

98 

92V 

92V 

O'/.V 

Georgia  6 per  cents, 

101 

102M 

102V 

104 

108 

102 

103 

Iw 
01 1/ 

Califumia  7 per  cents,  1ST7,... 

89 

so 

90V 

90V 

90V 

m 

91 

D7L' 

North  Carolina  6 per  cents,. . . 

95 

95V 

96 

96 

96 

96  V 

till' 

Missouri  6 per  cents,. 

S3 

S3 

84V 

S3V 

83V 

SiV 

Q7 

Louisiana  6 per  cents,. 

93 

94 

97 

96 

95 

97 

97 

01  U 

Tennessee  6 per  cents, 

00^ 

91 

91V 

91V 

91V 

91 

9iii 

fl.T 

In  rail-road  bonds  the  market  is  decidedly  better.  We  note  an  advance  In  Erie  ^ 
curities.  The  second  mortgages  are  held  at  par.  Coal  shares  arc  well  sustained. 
ranged,  during  the  month,  at  14Ji^  to  14^  ; Delaware  and  Hudson,  to  MX  \ ^ I 
Coal  Company,  S3X  to  85.  The  shares  of  the  Pacific  Mail  Company  have  fallen 
owing  to  some  fears  of  a Ikaudulent  issue  of  stock  by  the  late  secretary.  Up  to  this  lime 
, ground  for  such  fear.  We  continue  our  quotations  of  market  valued of  rail-road  bonds  an  m 
neous  securities  since  the  close  of  March.  Those  wUh  a star  pay  no  dividends  at  present. 

April  6t/u  ISUi. 

Erie  Bail-Road  Ts,  1S59, 94  96 

♦Erie  bonds,  1876, 82  85 

♦Erie  Convertibles,  1S7I, 88  85 

Hud.  Riv.  R.  E.  1st  mortgage,.  103)^ 

Illinois  Central  7’s, 88  881:^^ 

New-York  Central  0’s, 98  98 

♦Canton  Company  shares, 20^ 

Pennsylvania  Coal  Co., 84  83>^ 

♦Cumberland  Coal  Co., 14^ 

Del.  <k  Hudson  Canal  Co., ....  98  97 

♦La  Crosse  Land  Grant  bonds,.  8 10 

Pacific  Mall  Steamship  Co., . . . 105X  104^ 


20fA. 

2:ul 

Mayith, 

lUA 

96 

96 

96V 

99 

39 

40 

40 

.• 

40 

40 

40 

47 

104 

104 

104V 

S3 

S3 

ss 

90 

93 

9SV 

91V 

91V 

22V 

21 

21 

S4V 

88V 

88V 

8-3V 

14V 

14V 

14V 

•• 

97V 

98V 

9SV 

99,V 

n 

:o 

11 

• • 

104  V 

lt»4V 

105V 

106V 

ISih, 

id 

4t 

lOlV 

M 

92>/ 

m 

UH 

lOl 

90 


m 

4S 

4? 

K-5V 

duK 

ns 

n 

n 
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A shares  the  mnrket  has  been  both  active  and  fluctoallng.  Erie  shares,  which  were 

ift#  ^ suddenly  advanced,  in  May,  to  23»*%  with  large  sales,  ranging  from 

16  to  23>4,  and  are  yet  in  demand  at  22  ® 22X-  Michigan  Ceniral  shares  have  reached  50^  against 
V in  dune.  1359.  New-York  Central  has  been  sold,  in  May,  at  88.  Panama  shares  brought  146^ 
early  in  the  month,  but  havedropped  down  tol8l  ® 133.  Last  August  they  were  114  ^ IIS.  Cleve- 
cT  V ^ quoted  91X  92 ; Harlem,  preferred,  41  ® 41}^ ; Little  Miami,  SIX 

8j  ; Aew-Jersey,  126  ® 127 ; Pennsylvania,  73  TSX-  We  annex  the  mling  rales  on  leading  rail- 
road shares  for  the  past  eight  weeks.  Those  marked  with  a star  pay  no  dividends  this  year; 

AprUm,  im,  20th,  27th,  Mayith,  lltA.  IStt.  25M. 


N.T.  Central  R.  U.  shares, 78X  7S%  SOX  79X  79  801^  SIX  82X 

♦N.Y.  and  Erie  R.  R. shares,...  12X  IS  16X  17X  77%  21%  21%  22X 

♦Harlem  R.  R.  shares, lOX  lOX  1^%  18  12X  13X  181^  18X 

•Reading  R.  R.  shares 48  48X  43%  42^  43  48X  42X  42X 

♦Hudson  RlverR.R,  shares,....  89X  89X  41X  42  41X  42X  46X  49^ 

♦Michigan  Central  R.  R.  shares,.  46X  47X  49X  48X  4SX  49X  43X  53 

♦Michigan  Southern  R.B.  shares,  10  IIX  13X  12X  12X  18  12  12 

Panama  R.  R.  shares, 184X  183X  185X  138  146  145X  185  134X 

Baltimore  <fc  Ohio  R,  B.  shares,.  70X  70X  70  71X  72  78  7 4 74X 

♦Illinois  Central  R.  R.  shares,...  62X  61  60X  69X  69X  68  61X  64X 

•Cleveland  and  Toledo  K.  R.,...  26X  26X  80  29 2SX  81X  SOX  80>g 

Chicago  & Rock  Island  R.R.,...  64  63X  6IX  65X  66%  70X  70  70X 

Galena  & Chicago  R,  R.  shares,  62%  62x  64X  64  64X  66X  64X  65X 


The  foreign  exchange  market  during  the  month  has  been  steady.  The  lowest  price  for  bankers' 
bills  on  London,  at  sixty  days,  has  been  109X»  and  the  highest,  109X-  The  shipmente  of  specie  to 
Europe  up  to  this  dale,  have  been  $12,341,000  against  $25,553,000  In  1859,  and  $11,738,000  in  1853, 
for  the  same  period  of  nearly  five  months  We  annex  the  rates  at  the  close  of  each  month  since 


Febmary':  , 

Feb,  22,  March  24,  April  24.  May  2b. 

London,  bankers’  bills, 109  @ 109X  108X  lOSX  109)4  ® 109X  109^  109X 

Do.  mercantile  bills,....  lOSX  ® lOSX  lOSX  (gt  lOSX  108)4  ® 109  109  @ 109X 

Do.  with  bilU  of  lading,.  lOTX  0^  lOS  107  (gt  103X  107  ® lOSX  108  (9)109 

Paris,  bankers’ bills 6.16X®5.1.’5  .8.17X  (S^S.ICX  5.15  ((^5.16X  b lS%  (^b.\2% 

Ara-terdam,  per  guilder,....  41X  ® 41X  41X  41X  41%^  41%  41%  41% 

Bremen,  per  rlx  dollar, 78X  (&  78%  7SX  (8)  7SX  78)4®  79  7SX  ® 79 

Hamburgh,  per  marc  banco,  3GX  ® 86X  86X  ® 86X  86X  ® 86%  87  ® 87X 


The  e.xcitement  produced  in  the  London  money  market,  in  March  and  April,  by  political  considera- 
tions and  by  the  action  of  the  Bank  of  England  towards  the  brokers,  had  subsided  in  some  measure 
early  in  May.  The  bank  reduced  its  rate  of  interest  from  5 to  4)4  per  cent  on  Thursday,  the  10th 
Inst,  when  Consols  closed  at  95X  to  9b%.  The  fluctuations  In  the  month  of  April  were  93X  and  95X. 

The  banks  and  bankers  of  London,  as  well  as  the  press,  were  discussing  the  late  extraordinary 
defalcation  of  Mr.  Pullinoee,  the  head  cashier  of  the  Union  Bank  of  London.  The  deficit  is  estimated 
at  £230,000  to  £250,000  sterling,  the  result  of  five  years  speculation  and  frand.  The  defaulting 
cashier  has  been  sentenced  to  twenty  years  penal  servUnde. 


DEATH. 

In  Haetford,  Connecticut,  on  Thursday,  May  8d,  George  Beach,  Esq.,  in  the  seventy-second 
year  of  his  age.  He  was  elected  Cashier  of  the  Phoenix  Bank  at  lis  organization  In  1814,  and  served 
In  that  capacity  for  twenty-three  years.  In  1887  he  was  elected  President  of  the  Bank,  and  held  the 
oflace  nnlil  a few  weeks*bcfore  bis  death. 
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BANKS  OF  THE  UNITED  STATES. 

LOCATION,  NAME,  PRESIDENT,  CASHIER  AND  CAPITAL  OF  EACH, 

JUNB,  1860. 


Nalne, Page  974  District  of  Colnmbla,.... Page  989  Kansas, ^*^2- 

New-Hampshire, 976  Virginia, 989  ^ 

Vermont, ....  976  North  Carolina, 990  ^ 

Massachusetts, 9T6  South  CaroUna, 991  Michigan,. 


Connecticut, 980  Rfinnesota,. 

Now-York, 982  Alabama, 992  Missouri,. 


992  Ohio, . 

998  Tennessee, . 
, 994  Wisconsin,. 


Any  omisaiont  or  orrort  in  ihU  IM  should  6s  reported  forthwith  to  tho  pvbUih^r. 


Rhode-Island, 979  Georgia, 991  Mississippi, 


New^orsey, 986  Florida,. 992  Nebraska ^ 

Pennsylvania, 987  Illinois,  

Delaware, 988  Indiana, 

Maryland, 983  Iowa, 


MAINS. 


Bangor 


Bath. 


Belfast.. 

u 


Location,  Name  of  Bank, 

Alfred Alfred  Bank 

Auburn Aubnm  Bank . . . . , 

Augusta. Augusta  Bonk  .... 

Freeman’s  Bank.. , 

Granite  Bank 

State  Bank _ 

Bk.  of  the  State  of  Me. 

Eastern  Bank 

Farmers’  Bank 

Kenduskeag  B^k.. . , 

Market  I3ank 

Mercantile  Bank 

Merchants’  Bank 

Traders’  Bank 

Veozio  Bank 

Lincoln  Bank 

Long  Reach  Baiik. . , , 
Sagadahock  Bonk .... 

City  Bank 

Bath  Bank 

Bank  of  Commerce. . . 

Belfast  Bonk 

Biddeford  Bmik. . . . 

City  Bank 

Village  Bank 

Maine  Bank 

Pejepscot  Bank 

Union  Bank 

Baoksport  Bank 

Calais  Rank 

Camden  Bank 

Marine  Bonk ........ 

Frontier  Bank 

Sandy  River  Bank. . . 

Gardiner  Bank. 

Oakland  Bank 

Cobbossee  Contee  Bk. 

Northern  Bank 

American  Bank 

Ocean  Bank 

Lewiston  Falls  Bank. . 

Newcastle  Bulk 

North  BerwickBank. 
Lumberman’s  Bonk  . . 
Orono  Bank 


Biddeford 

(i 

Bowdoinhom.i 
Brunswick.. . 

a 

it 

Bucksport . . 

Calais 

Camden 

Damariscotta 

Eostport 

Farmington.. 
Gardiner  , 


Hallo  well. 

K 

Konnebunk,. 
Lewiston  . , , 
Newcastle,. 
N.  Berwick. . 
Old  Town.. . 
Orono 


President, 
James  0.  McIntyre. . . 

J.  H.  Roark 

Samuel  Cony 

Waston  F.  Hallet. . . . 
William  A.  Brooks. . 
George  W.  Stanley . 
George  K. Jewett... 
Amos  M.  Roberts.. . . 

James  Dunning 

George  W,  PicKering 
Samuel  F.  Hersey . . . 
Samuel  Lorrabee.... 

W.  A.  Blake 

Walter  Brown 

Samuel  Veazie 

J.  F.  Patten 

D.  C.  Mi^onn 

Thomas  6.  Robinson 

J.  n.  M’CJellan 

Freeman  Clark 

Asa  Faunco 

Thomas  Marshall. .... 
William  P.  Haines. .. 
Charles  C.  Sawyer. . . 

N,  Purinton 

S.  R.  Jac^oi^ 

Joseph  Ba^er 

Joseph  McKean 

E,  Barnard 

Geoige  Downes 


Bemamin  D.  Metcalf. 

O.  S.  Livermore 

Samuel  Belcher 

William  S.  Grant... 

N.  AVood 

Edward  Swan 

J.  Gardner. 

Calvin  ^aulding 

Joseph  Titcomb 

Samuel  Holland 

Joseph  Haines 

William  Hill 

W.  H.  Smith 

B.  F.  Gilman I 


Cadiier. 

John  N.  Stimson.... 

William  Libby...... 

Joseph  J.  Evdetn... 

Daniel  Pike 

William  T.  Johnson. 
William  R.  Smith... 
William  S.  Dennett.. 

William  H.  Mills 

William  H.  Parsons.. 
Theodores.  Dodd.. 

J.  Wnnan 

John's.  Bicker 

M.  T.  Stickner 

Ebenezer  Trask .... 
WUUam  J.  Lord... 

John  Shaw 

D.  N.Magoun 

Daniel  F.  Baker 

Otis  Kimball 

F.  Partridge 

Charles  Palmer. 

Albion  H.  Bradb^ln^ 

Seth  S.  Fairfield 

S.  A.  Boothby. 

R.  Butterfield 

A.  Brooks,  Jr.... 

Jolm  Rogers 

B.  Adams 

E.  Swazey 

Joseph  A.  Loo . . . 


B.  F.  Shaw 

Enoch  J.  Noyes... 

T F.  Belcher 

James  F.  Patterson 

S.  Bowman 

Joseph  Adams 

IchabodNutter.... 

A.  IT.  Howard......  I 

Christoplier  Littlefield 
Albert  H.  Small 

D.  W.  Chapman 

Pelatiah  Hnasoy...-* 

E.  B.  Pierce 

E.  P.  Butler 


75^ 

Ti.'X'O 

PXijO-Xi 

150, 'X4 
10(VX4 

100, H 
lOVk^ 
150, ‘X*® 
200, (<« 
100, 
100,^^10 

150.000 

75.000 

100.000 
150,0<30 
73,0tXI 
50, WO 
60,000 
60,000 
5«},000 
75,^ 

100,000 

eo,tx<o 

W,000 
75,000 
75, OW 


50,1^ 


75,000 

i»0 


*5W 


Google 


^ Original  from 

OF  MINNESOTA 


Maiite — Ifeto-Bampskire, 


975 


Location^ 

Home  €f  Bank. 

Portland 

Bank  of  Cumberland.. 

u 

Canal  Bank 

il  

Casco  Bank 

u 

International  Rmk... 

ti  

Manuf.  & Traders’  Bk. 

u 

Merchants’  Bank 

Mechanics’  Bank 

Richmond . . . 

Richmond  Bank 

Rockland.. .. 

Lime  Rock  Bank 

North  Bank 

Rockland  Bank 

Saco 

Manufacturers’  Bank . 

YorkBauk 

Searsport 

Skownegan . . 

Searsport  Bank 

Skownegan  Bank 

a ° 

Bank  gf  Somerset. . . . 

S.Berwick. . . 

South  Berwick  Bank. . 

Thomaston.... 

Thomaston  Bank 

(i 

Georges  Bank 

Waldoboro... . 

Meddmnk  Bank 

Ci 

Waldoboro  Bank 

Waterville... . 

Ticonic  Bank 

a 

People’s  Bank 

i< 

Waterville  Bank 

Winthrop  ... 

Bank  of  Winthrop .... 

Wiscasset. . . . 

Mariners’  Bonk 

Total  71  Banka. 

Claremont .. . . 

Claremont  Bank 

Charlestown  . 

Connecticut  River  Bk.. 
Mechanics’  Bank 

Concord  

(i 

Merrimack  County  Bk 

a 

State  Capitol  Bunk.. . . 

a 

Union  Bank 

Derry..... 

Derrv  Bank 

Dover 

Stratford  Bank 

a 

Dover  Bank 

“ 

Cochccho  Bank 

Lungdon  Bank 

East  Jeffrey. . 

Monadnoc  Bank 

Epping 

Pawtuckaway  Bank.. . 

ExeteT. 

Granite  State  Bank. . . 

Farmington. . 

Farmington  Bank .... 

Fruncestown.. 

Francestown  Bank — 

Hamptn.Falls 

Weare  Bank 

Keene 

Ashuelot  Bank 

a 

Cheshire  Bank 

a 

Cheshire  County  Bank 

Lancaster. . . . 

White  Mountain  Bank 

Laconia 

Belknap  County  Bank 

Lebanon 

' Bimk  of  Lebanon 

Manchester . . 

Amoskeag  Bank 

a 

Manchester  Bonk 

a 

City  Bank 

a 

Merriraac  River  Bank . 

Milford, 

Souhegan  Bank 

Nashua 

Nashua  Bank 

a 

Indian  Head  Bank.. . . 

4( 

Pennichuck  Bank.. 

New-Ipswich. 
New  Market.. 

New-Ipswich  Bank. . . 
New  Market  Bank 

Newport 

Sugar  River  Bank .... 

Ossipee 

Pine  River  Bonk 

Peterboro .... 

Peterborough  Bonk.. . 

Pittsfield 

Pittsfield  Bank 

Portsmouth.. 

Mcchanlea  & Tradere’ 

n 

Bk.  of  New-Hampshiro 

William  Moulton 

William  W.  Thomas.. 

Samuel  E.  Spring 

St.  John  Smith 

Riifns  Horton 

William  Woodbury... 

Allen  Haines 

J.  C.  Boyington 

II.  G.  Berry 

John  Bird 

A.  H.  Kimball 

Tristam  Jordan,  Jr.... 

Daniel  Cleaves 

Jeremiah  Merrithew.. 

Abner  Coburn 

William  Rowell 

Beniamin  Nason 

William  Singer 

Edward  O’Brien 

J.  II.  Kennedy 

Isaac  Reed 

Joseph  Eaton 

John  Ware 

D.  L.  Milliken 

C.  M.  Bailev 

Henry  Clark 

Circulation  $3,945,000. 


HEW-HAXPSHIBS.  I 

Ambrose  Cossit j 

Hope  Lathrop 

George  Minot 

Ebeuezer  S.  Towle.. . . 

S.  Butterfield 

G.  B.  Chandler 

John  Ordway 

William  Woodman... 

Joseph  II.  Smith 

Thomas  Stackpolo 

Andrew  Peirce,  Jr.. . . 

James  Scott 

John  H.  Pearson 

J.  T.  Gilman 

Hiram  Barker 

William  Bixby 

George  11.  Dodge 

Thomas  M.  ikl wards.. 
Levi  Chamberlain . . . . j 

Zebina  Newell 

Jared  W.  Williams, . . 

Warren  Lovell 

Robert  Kimball 

John  S.  Kidder 

James  U.  Parker 

Isaac  C.  Flanders 

B.  F.  Martin 

Thomas  Chase 

Isaac  Spalding 

William  D.  Beason . . . 

Aaron  W.  Sawyer 

J.  Chandler 

J.  S.  Lawrence 

Thomas  W.  Gilmore. . 

L.  D.  Sawyer 

A.  C.  Cochran 

James  Drake 

Richard  Jennesa. 

Peter  Jenness 


Oashisr, 

Samuel  Small,  Jr 

Josiah  B.  Scott 

Edward  P.  Gerrish . . . 

W.  E.  Gould 

Edward  Gould 

Cliarles  Payson 

Wm.  II.  Stephenson.. 

F.  R.  Theobald 

A.  D.  Nichols 

S.  N.  Hatch 

William  II.  Titcomb. . 
Tristam  Scammon. . . . 
John  C.  Bradbury. . . . 

Cliarles  Gordon 

William  Philbrick. . .. 

R.  Kidder 

Edward  Hayman 

Oliver  Robinson, 

J.  C.  Levensaler 

George  Allen 

R B.  Haskell 

A.  A.  Plaislod 

Homer  Percival 

Augustus  Perkins . . . . 
David  Stanley 

S.  P.  Baker 

Sj)€cic  $618,000. 


John  L.  Farwell 

George  Olcott 

Charles  Minot 

J.  C.  A.  Wingate 

P.  S.  Smith 

A.  C.  Pierce 

David  Currier 

Asa  A. Tufts.. 

Thomas  L.  Smith 

Ezekiel  Hurd 

Calvin  Hale \ . . 

Peter  Upton 

Charles  W.  Saigent. . . 

N.  A.  Shnte 

John  D.  Lyman 

Paul  H.  Bixby 

Thomas  L.  Sanborn.. . 
Tliomas  H.  Leverett. . 

R.  H.  Porter 

G.  AV.  Tilden  . . 

George  C.  Williams.. . 

N.  B.  Gale 

James  H.  Kendrick. . , 
Moody  Currier ....... 

Nathan  Parker 

E.  W.  Harrington  . . . . 

Frederick  Smyth 

Gilbert  Wadleigh 

John  M.  Hunt. 

A.  McKean 

Harrison  Hobbs 

George  Barrett 

8.  A.  Haley... 

Paul  J.  Wheeler. 

William  Sawyer,  Jr... 

C.  G.  Cheney 

Jolm  L.  French 

James  F.  Shores 

J.  P.  Bartlett 


CapUal. 
$ 200,000 
600,000 
600,000 
600,000 

250.000 

225.000 

100.000 

76.000 
. 100,000 

50.000 

150.000 

100.000 
100,000 

60.000 

76.000 

50.000 
100,000 

60.000 

50.000 

60.000 
60,000 

100,000 

75,000 

100,000 

75.000 

50.000 

17,973,000 


$100,000 

100,000 

100,000 

80,000 

160,000 

100,000 

60,000 

120,000 

100,000 

100,000 

100,000 

60,000 

60,000 

100,000 

76.000 

60.000 
60,000 

100,000 

100,000 

100,000 

60,000 

80,000 

100,000 

200,000 

125.000 

160.000 
160,000 
100,000 

125.000 

160.000 
100,000 
100,000 

60,000 

60,000 

60,000 

60,000 

60,000 

141.000 

160.000 
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iV" ?w-Hampshire — Vermont — Mas$achmetl$, 


Location, 
Portsmonth . 

it 

Kocbcster,. . 

ii 

Roll  ins  ford.. 
Sanbornton  . 
Sandwicli . . . 
Somersworth 


Warner 

Winchester,. 
Wolf  boro  . . . . 


! {LTams  of  Bank, 

PiscataquaExcliVe  B1 

Rockinofham  Biinl? 

I Fanners  & Meclis’  Bk. 

j Rochester  Bank 

I Salmon  Fulls  Bank  . . 

I Citizens’  Bank 

I Carroll  County  Bank. 

I Great  Falls  Bank. . . . 

! Soinersworth  Bunk... 

I W inner  Bank - 

I Winchester  Bank.. . 
Lake  Bank 


Total  52  Banks, 


Bc/lows  Falls.  Bank  of  Bellows  Fulls, 


Bennington... 

Bethel 

Bradford. . 
Brandon . . 
Brattleboro 
{( 

Burlington 


Castleton  . . 
Chelsea. . . . 
Danville..., 
Derby  Line  . . 
Hyde  Park.. . 

Irasburg 

Jamaica  .... 

Lyndon 

Manchester . 
Middlcbury. 
Montpelier . . . 


North  field  . , 

Orwell 

Poultney 

Proctoi*svillc 
Royalton... 
Rutland  . . . 
Springfield 
St.  Albims . 

iC 

St.  Johnsbiiry 
Sheldon  . . 

S wanton  Falls | 
Vergennes. 
Water  bury. 
Wells  River.. 

Windsor 

Woodstock.. 


Abington... . 
Andover  . . 

Athol [ 

Attleboroutrii 

Beverly 

Blackstonc..  .* 
Brighton 


Stark  Bank 

White  River  Bank 

Bradford  Bank 

Brandon  Bank 

Bank  of  Brattleboro.. . 
Windham  Co.  Bank  . . 
Bank  of  Burlington.. . 

Commercial  Bank 

Farmers  & Mcchanicxs' 

Merchants’  Bank 

Mutual  Bank 1 

Bank  of  t)rangeCoiinty 
Bank  of  Caledonia. . .*. 
People’s  Bank, 
Lamoille  County  Bank 

Bank  of  Orleans 

West  River  Bank 

Bank  cf  Lvndon 

Battenkill  liank 

Bfink  of  Middlebury . . 
Bank  of  ^lontnelicr. . . 
Vermont  Bank. . ...... 

State  Bank 

Nortljfield  Bank 

Fanners’  Bank 

Bank  of  Poultney 

Bank  of  Black  River. . 

Bank  of  Royalton 

Bank  of  Rutland 

Exchange  Bank 

St.  Albans  Bank. 

Franklin  County  Bank 
Passumpsic  Bank. , . 
Missisquoi  Bonk*. . . 

Union  Bank 

Bank  of  Vergennes. 
Bank  of  Waterbury . 
Bank  of  Newbury. . 

Ascutney  Bank 

Woodstock  Bank... 


President, 
William  H.  Y.  Haekotti 
Jonathan  M,  Trcdiek. 

Thomas  C.  Davis 

John  McDuflie 

Hiram  R.  Roberts 

Asa  P.  Cate 

Daniel  iloitt 

John  A.  Burleigh 

Oliver  H.  Lord 

«Iason  II.  Ames J 

Henry  Kingman 

John  M.  Brackett , . . 

Circulation  $3,191,000. 


YEBMOHT. 


Total  41  Banks, 


Abington  Bank 

Andover  Bank 

Miller’s  River  Bank.. . 
Attleborough  Bank .. . 

Beverly  Bank 

Worcester  County  Bk. 
Bank  of  Brighton. . . . . 


Nathaniel  Fullerton . 

Isaac  Weeks 

Augustus  P.  Hunton. 
George  W.  Prichard. 

Joliir  A.  Conant 

Samuel  Root 

N.  B.  Williston 

Philo  Doolittle 

Lucius  E.  Chittenden, 

Torrey  E.  AValcs 

Ilenrv  P.  Ilickok 

C.  W:  Rice 

B.  W.  Bartliolomcw.. . 

Lewis  H.  Delano 

Portus  Baxter 

Lucius  II.  Noyes 

Elijah  Cleveland 

James  H.  Phelps 

Epaphras  B.  Chase  . . . 

Major  Hawley 

Paris  FletehcT 

E.  P.  Jewett 

George  W.  Colhuner.. 
J umes  R.  Langdon .... 

Perlcy  Belknap 

J.  H.* Thomas 

Marcus  G.  Langdon. .. 

E.  F.  Parker...' 

Perlcy  C.  Jones 

George  T.  Hodges. . . 
Joseph  W.  Colburn... 
Hiram  B.  Sowles 
Oscar  A.  Burton. 
J^Jiraim  Chamberlain 
William  Green... 
Joseph  Blake .... 
Samuel  P.  Strong. 

Leander  Hutchins 

Robert  Ilaney., 

Allen  Wardner 

Oliver  P.  Chandler . 


CaihUr, 

Samuel  Lord. . c 

John  J.  rickeriiig... 

Edward  Sawyer 

Franklin  Mcllutlie... 
AVilliam  H. Morton... 

William  T.  

Stephen  Bccde 

David  II.  Buttura.,.. 
J.  A.  Bnrlei^di,  Jr... 

Francis  Wilkins. 

0.  Snrague 

Abel  Halev 


S*}, 

wVXv 
,50,(1' I 


Specie 


Circulation  $3,000,000.j 

KASSACHUpiTS. 

Baxter  Cobb 

John  Flint 

Seth  Hapgood. 

E.  Ira  Richards 

Samuel  Endicott 

Heniy  S.  Mansfield. . . 
Samuel  Phillips 


James  II.  Williiinis... 
George  W.  Harman... 

F.  W.  Andei>on 

Benjamin  T.  Blodffett. 

Lorenzo  Bixby 

Philip  Wells 

S.  M.  Waite 

Richard  G.  Cole 

Vernou  P.  Noyes 

Charles  F.Wanier....  I 

S.  M.  Lope--v.,vv'l 

Cvrcnius  M.  dlard..| 
W.  W.  Storrs 

G.  A.  Burbauk 

Stephen  Foster 

Carlos  S.  Novc.s 

Isaac  N.  Ciisliinim...- 

John  E.  Butler j 

S.  B.  Mattocks ^ 

I William  r.  Black 

Josc]>h  AVarner 

George  B.  Kced 

John  A.  IVe.. 

George  B.  Kced 

J.  B.  liutchinsoD 

Stepheu  C.  Bidl 

Merritt  Clark I 

George  S.  Ihll 

A.  Av.  Kemiey 

John  B.  Foiro 

Albert  Brown 

Bradley  Barluw. 
Marcus  W 
MwarJ  C. 

Homer  G.  llubbcjl""| 
Norman  A.  Ijusc (••••j 

Joseph  H.  Atn  ell | 

Beiijiimiu  H.  Devcj.  j 

George  Leslie | 

HeiirV  AVanlner 

Eliukim  Jolmsoij... 


Bpteit  $200, 000. 


J.N.  Farrar.... 

Moses  Foster,  Jr 

A.  IIarJiii(f,  

BobcrtG.BcnncU.--i 

M.  | 

C.  C.Iiatchhison 


Digitized 


SOTA 


Massachusetts. 


911 


Location, 

Briffhton 

Cnin bridge.. . 
Ciuiibriiigep’t 
E.  CanibritJgc 
N.  Cambridge 
Cainbridgeivt 
Canton, ...... 

Charlestown  . 

it 

Chelsea 

Chicopee 

Concord  

Conw'ny 

Danvers 

Dedham 

Dorchester  . . 

ii 

Edgartown.... 
Eairhaven.. . . 
Fall  River.. . . 

ti 

it 

ii 

Falmouth .... 
Fitchburg.. . . 

it 

Fnimingliain . 
Gloucester.. . . 

ii 

Grafton 

Gt.  Barringt’n 
Greenfield. . . 

ii 

Ilarwich 

Haverhill .... 

ii 

rt 

it 

Ilinfrham .... 
Holliston  .... 

Holyoke 

Ilopkinton.. . 
Lanca.ster .... 
Lawrence .... 

it 

Leo 

Leicester 

Lowell 

ti 

it 

ti 

it 

it 

Lynn 

*ki 

it 

Malden 

Marblehead... 

it 

Methuen.. . . . 
Millbury  .... 

Milford 

Monson 

Nantucket,'.. . 
Nowbuiyport 

it 

New-Bedford 

ii 

it 

it 

Newton 


Ifame  of  Bank, 


President, 


Cashier, 


Brighton  Market  Bank 
Charles  River  Bank... 

Cambridge  Ikink 

Lechmere  Bank 

Cambridge  Market  Bk. 
Cambridge  City  Bank. 

Neponset  Bank 

Bunker  Hill  Bank 

Monument  Bank 

Tradesman’s  Bank.. . . 

Cabot  Bank 

Concord  Bank 

Conway  Bank 

Village  Bank 

Dedliam  Bank 

Blue  Hill  Bank 

Mattapan  Bank 

Martha’s  Vineyard  Bk. 

Fair  haven  Biink 

Fall  River  Bank 

Massasoit  Bank 

Metaoomet  Bank 

WamsuttaBank 

Falmouth  Bank 

Fitchburg  Bank 

Rollstone  Bank 

Framingham  Bank  . . . 
Bank  of  Capo  Ann .... 

Gloucester  Ikink 

Grafton  Bank 

Mahaiwe  Bank 

Franklin  Countv  Bank 

Greenfield  Bank 

Bank  of  Cmie  Cod  .... 

Haverhill  Bank 

Mcrriinac  Bank 

Union  Bank 

Essex  Bank 

Hingham  Bank 

Holliston  Bank 

Hadley  Falls  Bank  . . . 

Ilopkmton  Bank 

Lanca.stcr  Bank 

Bay  State  Biink 

Pemberton  Bank 

Lee  Bank 

Leicester  Bank 

Appleton  Bank 

Lowell  Bank 

Merchants’  Bank 

Prescott  Bank 

Railroad  Bank 

Wnmesit  Bank 

]^.4ighton  Bank 

City  Bank 

Lviin  Alechanics’  Bank 

Afalden  Bank 

Grand  Bonk .*.... 

Marblehead  Bank 

Spicket  Falls  Bank. . . 

Alillburj'  Bank 

Milford  Bank 

Monson  Bank 

Pacific  Bank 

Mechanics’  Ikink 

Merchants’  Bank 

Ocean  Ikink 

Bedford  Commercial . . 

Alarine  Bank 

Mechanics’  Bank 

Merchants’  Bank 

Nowton  Bank 


Life  Baldwin 

Charles  C.  Little.. . 
Benjamin  Tilton.. . 

Lewis  Hall 

George  Meacham.. 
John  Livennore. . . 

Charles  H.  French 

Edward  Lawrence 

Peter  Hubhell 

Isaac  Stebbins 

Jerome  Wells 

Daniel  Shuttuck 

Luther  Bod  man,  Jr.. . 

Daniel  Richards 

Jeremy  Stimson. ..... 

A,  Churchill 

Oliver  Hall 

D.  Fisher 

Ezekiel  Sawin.. 

David  Anthony 

Israel  Buffinton 

Jefferson  Borden 

S.  A.  Chase 

John  Jenkins 

Ebenezer  Torrey 

Moses  Wood 

Sullivan  Fay 

G.  P.  Low 

Isaac  Somes 

J.  W.  Slocomb 

John  L.  Dodge 

Henry  W.  Cushman  . . 
William  B.  Washburn 

Prince  S.  Crowell ' 

John  A.  Appleton 

E.  J.  AI.  Hale 

George  Cogswell 

James  Gale 

Nathaniel  Richards. . . 
William  S.  Batcheidcr- 

Abel  D.  Chapin 

L.  II.  Bowker 

Jacob  Fisher 

Charles  S.  Storrow.. . . 

Levi  Sprague 

Thomas  Sedgwick. . . . 

Cheney  Hatch 

John  A.  Knowdos 

J.  O.  Green.. 

Royal  Southwick 

Joel  Adams 

Samuel  W.  Stickney. . 
Wm.  A.  Richardson.. 

Henr>'  Newhall 

Amos  P.  TajJcy 

Alicajali  C.  Pratt 

Elisha  S.  Converse. . . . 

E.  B.  Phillips 

William  Hammond. . . 

J.  G.  White 

Simon  Farnsworth.. . . 

A.  C.  Afavhew 

J.  K.  Flynt 

John  W,  Barrett 

Albscs  Davenport 

Micajuh  Lunt 

E.  S.  Williams 

Thomas  Nye,  Jr 

Joseph  Grlnnoll 

Thomas  Alandell 

Charles  R.  Tucker. . . . 
Joseph  N.  Bacon 


Abner  T.  Benyon 

Eben  Snow^ . 

Joseph  Whittemorc. . . 

John  Savage,  Jr 

Warren  Sanger 

Edward  Richardson  . . 

F.  W.  Deane 

George  E.  Lincoln.. . . 

George  L.  Foote 

William  R.  Pearmain. 

Henry  H.  Harris 

John  AI.  Cheney 

William  C.  Robnison.. 
William  L.  Weston. . . 

L.  II.  Kingsbuiw' 

Edw^ard  J.  Bispliam.. . 

J.  L Hutchinson 

Joseph  T.  Pease 

Reuben  Nye 

Henry  H.  Fish 

Leanilcr  Borden 

Azariah  S.  Tripp 

C.  J.  Holmes,  Jr 

Samuel  P.  Bourne 

Charles  J.  Billings. . , . 

Henry  A.  Willis 

Francis  Jaques 

Samuel  J,  Giles 

Benjamin  F.  Somes... 
W.'T.  Sutton........ 

J.  B.  Prindle 

Charles  1.  Fuller 

Edmund  W.  Russell. . 

Obed  Brooks 

James  E.  Gale 

Samuel  White 

James  Noyes 

William  Caldwell 

John  0.  Lovett 

Rufus  F.  Brewer 

Charles  W.  Ranlct — 

James  S.  Tileston 

Caleb  T.  Symmes 

Nathaniel  White 

William  H.  Jaquith.. 

Edward  A.  Bliss 

David  E.  Merriam 

J.  F.  Kimball 

J.  L.  Ordw  ay 

John  N.  Pierce,  Jr... . 

Artemas  S.  T>  lcr 

John  F.  Rogers 

John  11.  Buttrick 

E.  W.  Mudge 

Beni.  V.  French,  Jr.. . 

William  Bassett 

Charles  Merrill 

J,  P.  Turner 

J.  Sparhaw'k,  Jr. 

G.  Foot 

David  Atw'ood 

A.  G.  Underwood 

E.  C.  Robinson 

William  Mitchell 

John  Andrews 

Gyles  P.  Stone 

Jacob  Stone.. ........ 

Thomas  B.  White  .... 

John  P.  Barker 

E.  AVilliams  Ilervey. . 

P.  C.  Howland 

Daniel  Kingsley 


Capital, 
^250, 000 
100,000 
100,000 
15(),o00 

100.000 

loojooo 

100.000 
800,000 
laMjOOO 

ir>o,ooo 

180,000 

100,000 

150.000 
2oO,nO0 

800.000 
150*000 
100,00() 
K»O,O00 

300.000 

550.000 
200*  (mm) 
0n0,0oo 

100.000 
loo,  000 

250.000 
250, OmO 

200.000 

150.000 
SO(  1.000 
10(»,000 
200^000 

2 00. 000 
200,000 

150.000 

200.000 
l80,CO0 
2o0,(  00 
100,000 
140,000 
100,000 
20().000 

150.000 
200,  OOO 

375.000 
l(H»,O00 
300,000. 

200.000 
20u,000 
200,000 
100,000 
200,000 
000,000 

150.000 

200.000 
100,000 

250.000 

looiooo 

100.000 
120,000 
100,000 
100,000 

250.000 

150.000 

200.000 
200,000 
210,000 

150.000 
000,000 

600.000 
600,000 
600,000 
150,000 
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North- Adams 
N.Bridgew’tV 
Northboro’.. 

Oxford 

Pittsfield. . . . 

u 

Plymouth  .. 

u 

ProvincetVn 
Quincy 


Randolph. . .. 
Rockport .... 
Roxbuiy 


Salem . 


Salisbury . 
Shelburne. 
Springfield 


Southbridge. 
S.  Danvers. . 

u 

S.  Reading. 
Stockbridge 
Taunton.. . . 


Zocation.  f ITame  o/AinJb, 

Nortlmmpton  | Holyoke  Bank. ... 

Northampton  Bwk... 

Adams  Bank 

N.  Bridgewater  I^ik. 
Northborough  Bank. . 

Oxford  Bfink 

Acrricultural  Bonk. . . . 

Pittsfield  Bank 

Old  Colony  Bank 

PIymouth‘Biuik 

Provincetown  Bank.. . 
Quincy  Stone  Bonk. . . 
Mt.  Wollaston  Bank.. 

Randolph  Bank 

Rockport  Bank 

PeopJe’s  Bank 

Rocfeland  Bank 

Asiatic  Bank 

Commercial  Ba^. . , . 

I Exchange  Bank 

• Mercantile  Bank 

Merchants’  Bank. . . . 
Naumkeag  Bank .... 

Salem  Bank 

Powow  River  Bank. . 
Shelburne  Falis  Bank 

Pynchon  Bank 

Agawam  Bank 

Chicopee  Bonk 

John  Hancock  Bank. . 
Springfield  Bank. 
Southbridge  Bank 

Danvers  Bank 

W arren  Bank 

South-Reading  Bank.. 

Ilousatonic  htok 

Bristol  County  Bank. . 
Machinists’  Imnk .... 

Taunton  Bank 

Townsend  Bank . . < . . 
Blackstone  Bank.... 

Waltham  Bank. 

Hampshire  l^Ianufac.’s, 
Wareham  Bank ...... 

Westfield  Bank 

Hampden  Bank 

Union  Bk.  of  W,  <fe  B. 

Woburn  Bank 

Citizens’  Bank 

Central  Bank 

City  Bank 

Mechanics’  Bank 

Qulnsigamond  Bonk 
Worcester  Bank. . . . , 
Wrentham  Bank . . . . 
Barnstable  Bank.. . 


Townsend  . , 
Uxbridge . . . 
Waltham . . . 

Ware 

Wareham.! . . 
Westfield.. 

a 

Wejmiouth 
Woburn.... 
Worcester . 

ti 


Wrentham... 
Yann’th  Port 


8 Kilby  street! 

10  “ « I 

85  State  Btreotl 
91  “ ' 

89  « 

65  “ 

77  “ 

Union  street. , i 
48  State  street 
Boylston 


ToM  185  J^anis. 


Atlantic  Bonk 

Atlas  Bank 

Bonk  of  Commerce ... 
B.  of  Mutual  Redemp 
*Bank  of  Metropolis.. 
Bank  of  N.  America. .. 

Bank  of  Republic 

Blackstone  Bank . . * . . 

Boston  Bank 

Roylston  Bank 


Massachusetts. 

PreHd^nt 

Samuel  Willis  ton 

J.  H.  Butler 

William  E,  Brayton... 

Martin  Wales.! 

George  C.  Davis 

Emory  Sanford 

G.  W.  Campbell 

Julius  Rockwell 

Jacob  H.  Loud 

William  T.  Davis .... 
Nathan  Freeman . . . 
Josiah  Brigham.... 
Francis  M.  Johnson 

Roval  Turner 

E.  *!Eame3 

Samuel  Guild 

Samuel  Walker .... 
Leonard  B.  Harrington| 

William  Sutton 

John  Webster 

John  Dwyer 

Boi\jamin  II.  Silsbee. 
David  Pingree.. ..... 

W.  C.  Endicott 

John  B.  Webster. ... 

C.  Hotchkiss 

James  Kirkham 

Theodore  Stebbins  . . . 

Philo  F.  Wilcox 

James  M.  Thompson, 

H.  Aleximdei,  Jr. . . . 
Jacob  Edwards,  Jr... 

Ebcn  Sutton 

Lewis  Allen 

T.  Emerson 

C.  M.  Owen 

Theodore  Dean 

William  Mason 

Lovett  Morse 

Walter  Fessenden. . . . 

Paul  AVhiting 

Charles  Bemis 

Orrin  Sage 

J.  B,  Tobey 

W.  G.  Bates 

E.  B.  Gillett 

Minot  Tirrell 

Abijah  Thompson. 
Francis  T.  Merrick 
John  C.  Mason,... 
George  W.  Richardson! 
Alexander  De  Witt. . 

Isaac  Davis  

Stephen  Salisbury. . . 

Daniel  A.  Cook 

Isaiah  Crowell 


CaAUr.  I Cupikl 

William  B.  Hale | 

Charles  White i 


Samuel  C.  Woodward; 
Rufus  P.  Kingman....  I 


Circulation  $15,614,000 


Barton,  ICafi. 

Nathaniel  Harris . . . . 
M.  Day  Kimball. « • • • 
Benjamin  E.  Bates.... 
James  G.  Carney.... 

Samuel  A.  Way 

Charles  Rice........< 

David  Snow 

Frederick  Gould 

Robert  Hooper 

Timothy  Gilbert. . . . . . 


A.  AV.  Seaver 

W.  Gluey..... 

John  E.  Warrincr... 

J.  D.  Adams 

George  G.  Dyer 

Isaac  N.  Stoadard... 

ah  Smith 

C.  Randall 

Louis  Gongdon 

Seth  Turner 

J.  R.  Gott 

Baman  Stone 

Samuel  Little 

William  H. Foster.... 
Edward  Il.Payson.... 

J.  Chadwick 

Joseph  H.  Phippen..- 
Nathaniel  B.  Perkins. 

J.  Hardy  Towne 

George  D.  Phippen... 

G.  F.  Bagiev 

E.  S.  Francis 

Frederick  H.  Harris.. 
Frederick  S.  Bailey... 

T.  Warner.  Jr 

Edmund  D.  Cbapm... 

Lewis  Wnmner 

Samuel  M.Une 

Georfre  A.  Osborne..-!  I'-. 

Francis  Baker 

L.  Eaton 

D.  B.  Williams 

William  Brewster... 

Charles  B-Vickci?.. 

Charles  J.  H.  Bassett 
Edward  Ordwny 

EbenererW.HaTward| 

D.  A.  Kimball... 

William  H.rdc... 

Thomas  B.  Miles 
Henry  Hooker... 

B.  Weller....... 

John  W.  Loud.. 

E.  J.  Jenks 

Nathaniel  Paine. 

Scotto  Berry  .... 

J.  S.  Farmim.... 

WiUiam  Cross..  . 

Calvin  Fisher,  Jr. 

Amos  Otis 


srAi'M 

100.U30 

2'Xv«^ 

2I0.X0 

]50.**00 

150, W 
lo'j.'-i')) 

giXV'iO 

200, 

500.00) 

liX'.OX) 

ltXV»l 

gftVX*) 

S(«).0X 

15(\0X 


^$1,583,090. 


I®, 115.’'* 


Beniamin  Dodd 

Joseph  White....  --' 

ColehiHonn-’^s”'®'^" 
Henry  P-  

W'illiamU.  kostcr. 
John  K- liMl •' 

Thco.  C.  Sevenuiw-' 

Joshua  Eonn?- 

James  C.  Wild..-- 
John  J.Soren 
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« Location, 


South-Boston 
61  State  streetl 
40  “ “ 

16  Kilbv  st. 

18  “ * “ 

28  State  strcotl 
S.  Market  st. 
217  Federal  at. 
40  State  street 
61  “ “ 

66  “ “ 

60  “ 

97  u i( 

1 Mer.  Exch 

66  State  street 

76  “ “ 

South-Boston 
28  State  street 

40  » “ 

67  « “ 

18  Kilbv  “ 

74  Fnmklin  st| 

41  State  “ 


^ 20  State 

^ 18  Kilby  “ 

40  State  “ 

60  “ “ 

; 91  “ “ 

h 41  « « 

L 40  u 

S 47  U « 

89  State  “ 


JTams  qf  Sank, 

Broadway  Bank 

City  Bant 

Cofiunbian  Bank 

Eacrle  Bonk 

Eliot  Bonk 

KYohange  Bank 

Faneuil  Hall  Bank.. . . 

Freeman’s  Bank 

Globe  Bank 

Granite  Bank 

Hamilton  Bonk 

Hide  and  Leather  Bank 

Howard  Bank 

Market  Bank 

Massaehusetts  Bank.. 

Maverick  Bank 

Mechanics’  Bank 

Merchants’  Bank 

National  Bank 

New-England  Bonk. . . 

North  Bank 

♦Revere  Bank 

♦Safety  Fund  Bank. . . 

Shawinut  Bank 

Shoe  & Leat’r  Dealers’ 

State  Bank 

Suffolk  Bank 

Traders’  Bonk 

TremontBank 

Union  Bank 

Washington  Bank. . . . 
Webster  Bank 


Pretideni, 

Seth  Adams 

William  T.  Andrews.. 

John  T.  Coolidgo 

Wtddo  Flint 

J.  N.  Turner 

George  W\  Thayer.. . . 

Nathan  Robbins 

Solomon  Piper 

Ignatius  Sargent 

James  H.  Beal 

Daniel  Denny 

Leo  Claflin 

Reuben  E.  Demmon.. 

Josiah  Stickney 

John  J.  Dixwefl 

Samuel  Hall 

James  W.  Converse  . . 

Franklin  Haven 

John  II.  Wilkins 

Thomas  Lamb 

Charles  G.  Nazro 

Samuel  H.  Walley.. . . 

A.  T.  Lowe 

William  Bramholl . . . . 

Caleb  Stetson 

James  McGre^r 

J.  Amory  Davis 

A.  W.  Tliaxter 

Andrew  T.  Hall 

Thaddeus  Nichols .... 
Almon  D.  Hodges .... 
William  Thonmn 


Caller, 

Horace  H.  White. .... 

Charles  C.  Barry 

Albert  Drake 

Robert  S.  Covill 

R.  L.  Day 

Joseph  M.  Marsh 

Jonas  Bennett 

Jeremy  Drake 

Charles  Sprague 

Andrew  J.  Loud 

S.  S.  Blanchard 

John  S.  March 

George  E.  Hersey 

Jonathan  Brown,  Jr... 

James  Dodd 

Samuel  Phillips,  Jr. . . 

Aivan  Simonas 

John  K.  Fuller 

Charles  B.  Hall 

Seth  Pettce 

John  B.  Witherbee. . . 
John  W.  Lefavour. . . . 

C.  R.  Ransom 

Stephen  G.  Davis 

Samuel  Carr 

James  Sivret 

Edward  Tyler 

Jeremiah  Gore 

A.  T.  Frothingham . . . 

Lemuel  Gulliver 

Charles  A.  Putnam. . . 
Solomon  Lincoln. . . . 


Capital, 

1150.000 

1,000,000 

760,000 

700,000 

600,000 

1,000,000 

500,000 

400.000 

1,000,000 

900.000 

600.000 

1,000,000 

600,000 

660,000 

800,000 

400.000 

260.000 

4.000. 000 

750.000 

1.000. 000 

860.000 
1,000,000 
1,000,000 

750.000 

1,000,000 

1.800.000 

1,000,000 

600.000 

1.250.000 

1,000,000 

750,000 

1.600.000 


ToUU  42  Banks, 


Circulation  $7,497,000. 


Specie  $6,000,000. 


$ 


36,981,700 


I 


Alton 

Ashaway 

Bristol 

(( 

<c 

it 

Burrillville  .. 
Carolina  Mills 
Chepnehet . . . 
Cranston 

Coventry 

(I 

E.  Greenwich. 

a 

Exeter 

Fall  River.. . . 

Newport 

u 

(( 

u 

il 

u 

it 

il 

N.  Kingstown 
8.  Kingstown 

44 

N,  Providence 

44 

44 

14 


Richmond  Bank 

Ashawoy  Bank 

Bonk  of  Bristol 

Commercial  Bank  .... 

Eagle  Bank 

Freeman’s  Bank 

Granite  Bank 

AVashington  Co.  Bk.. . 

Franklin  Bank 

Cranston  Bank 

Elmwood  Bank. ...... 

Bank  of  Kent 

Coventry  Bank 

Greenwich  Bonk 

R.  I.  Exchange  Bank. . 

Exeter  Bank 

Fall  River  Union  Bank 

Pocasset  Bank 

Aquidncck  Biink 

Merchants’  Bank 

New-Eng.  Commercial 

Newport*  Bank 

Newport  Exch’nge  Bk. 

R.  I.  Union  Bank 

!^nk  of  Rhode  Island. 

Traders’  Bank 

North-Kings  town  Bk.. 
Narragonsett  Bank  . . . 
Landholders’  Bank. . . 
People’s  Exchange  Bk. 
New-Eng.  Pacific  Bk.. 
North-Providence  Bk. 

People’s  Bonk 

Slater  Bank 


RHODE-ISLAHB. 

F.  B.  Segar 

J.  R.  Wells 

Byron  Diman 

Jacob  Babbit 

Robert  Rogers 

Nathaniel  Bullock .... 
D.  M.  Salisbury 

R.  G.  Hazard 

Horace  Kimball 

Caleb  Congdon 

W.  V.  DaboU 

Pcleg  Wilbur 

C.  A.  Whitman 

Henry  Sweet 

James  B.  Peirce 

Christopher  C.  Greene 
Nathaniel  B.  Borden.. 

Oliver  Chace 

Rufus  B.  Kinsley. .... 

S.  H.  Cottrell 

George  Bowen 

William  Vernon 

Nathan  Ilommet 

Charles  Devens 

Peleg  Clarke. ........ 

Edwin  Wnibur 

John  J.  Reynolds 

Joseph  Spink 

Elisha  R.  Potter 

Carder  Hazard 

Joseph  Metcalfe 

G.  L.  Spencer 

8.  Benedict 

Lewis  Fairbrother. . . w 

s Free  Banks. 


J.  B.  Potter 

J.  L.  Spencer 

A.  S.  DeWolf 

J.  N.  Burgess 

J.  E.  French 

L.  C.  Richmond 

J.  S.  Cook 

J.  H.  Babcock 

H.  A.  Kimball 

W.  H.  A.  Aldrich.... 

C.  II.  Bassett 

Anthony  Tarbox 

T.  A.  ^V’hitman 

S.  M.  Knowles.. ...... 

D.  C.  Kenyon 

Thoraa.s  Phillips 

D.  A.  Chapin 

W.  II.  Brackett 

John  W.  Vose 

Charles  D.  Hammett. . 
George  T.  W’^eavor. . . . 

Henry  C.  Stevens 

David  W.  Holloway  . . 

Robert  P.  Lee 

William  A.  Clarke.... 
Benjamin  Mumford. . . 
Pardon  T.  Hamnaond  . 
Nicholas  N.  Spink.... 

Asa  Potter... 

Attmore  Robinson .... 

S.  Cooke • • 

John  C.  Tower 

Olney  Arnold 

J.  O." Starkweather  . . . ' 


$50,000 

75.000 

150.000 
62,600 

60.000 

65.000 

60.000 
60,000 
60,000 
87,600 
82,660 
80,000 

100.000 
62,500 
60,000 
85,844 

200,000 

200,000 

128,200 

100,000 

75,001 

120,000 

60,000 

165.000 

100.000 
110,000 

75.000 

60.000 

150.000 
70,000 

182,160 

186.000 

176.000 

160.000 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


Digitized  by 


980 


Rhode-Island — Providence — Connecticut, 


Location, 

PJicuix 

Scitmite.. . . 
8mitlifield  . 
Slatcrvillc  . 
U^ike  field. 

WaiTCJi.. 


VTarwick  . . . 
Westerly  , . . 


a 

u 


Woonsocket. 


<( 

(( 

C( 

u 

u 


21  Market  sq.. 
Weybosset  st. 

43  it  ii 

N.  Main  street 
Weybosset  st. 
Market  square! 
Weybosset  st. 
6 Wlmt-eliccr 
Weybosset  st. 


litamo  of  Bank, 
Phenix  Villng’o  Bonk  , 
Citizens’  Union  Bunk. 
Sinitlifield  Excliaufifc.. 

Village  Bank 

Wakefield  Bfink 

I Hope  Jkink 

Sowamset  Bank 

Warren  Bank 

Centrcville  Bank 

’ Phenix  Bank 

\ynsliington  Bitnk. . . . 

Niautic  Bank 

Cumberland  Bank 

Citizens’  Bank 

Kail  road  Bank... 

Producers’  Bank 

Smith  field  Union  Bank 
Woonsocket  Falls  Bk. 
Globe  B^k 


Total  53  Banks, 


American  Bank 

Arcade  Bank. ....... 

Atlantic  Bank 

Atlas  Bank .. 

Bank  of  America. . . 
Bank  of  Commerce. . 
Bank  of  N.  America. . 
Blackstone  Canal  Bank- 
Butchei*s  and  Drovers' 


President. 

WiUiam  B.  Spencer.. . 

Isaac  Saunders 

Elisha  Snuth 

, AVilJiam  S.  Slater 

; Sylvester  Robinson. . . 

G.  T.  Gardiner | 

George  Lewis  Cooke. . i 
Nathan  M.  Wheaton. . 

Cyrus  Harris 

Ro wse  Babcock 

Nathan  F.  Dixon 

H.  N.  Campbell . , 

Davis  Cook 

Jolin  Ellis 

Edward  HarrU... 
Libens  Gaskill . . . 

John  Osborne .... 
Ezekiel  Fowler. . . 
Spencer  Mowry. . . 


Circulation  $1,597,000. 


Providence,  B.  I. 

Shnbael  Hutchins  . . , 

Earl  P.  Mason 

Hiram  Hill 

Henry  J.  Angell 

Z.  crinfieo...: 

Amos  D.  Smith 

Elisha  Harris 

Tully  D.  Bowen 

Benjamin  B.  Knight. 


Caihkr, 

H.  B.  Bro^vn 

A.  Hubbard 

William  IVinsor 

William  H.  Serarrave.. 

Thomas  P.  Wolb 

I Thomas  C.  Williams.. 
William  P.  Frecf)om.. 

George  W.  Carr 

Mo.ses  Fifield, 

Ethau  Foster 

Charles  Perry 

James  M.  Pendleton. . 

George  Cook j 

0.  J.  Kathbun I 

R.  G.  Randall 

Elijah  B.  Newell 

Elisha  T.  Read 

L.W.  Ballou 

R.  P.  Smith 


Specie  $151,000. 


41  \y  stmins’r:  City  Bank 

oViri  ^ " I Commercial  !^nk  . , . 

1 Rank • .wiuuc.  . 

23  Market  Earrlc  Bank W.  Sheldon 

65  M ’s  mins’r  Exchange  Bank John  Barstow 

<i  • I I W.  Spragne 

; : . TT.  , * 1 ^**occrs  & Introducers’ . I E.  TaJlman 


A.  C.  Rirstow. 
'William  P.  Bullock. 
Rhodes  B.  Chapratm 


] ;>4  High  st. . . I ] ligl, -Street  Bank, 
2;>  cvbosscti  Jaek.sou  Bank. . . , 
' Libertv  Bank  . . . . 


Lime  Kock 
Manufacturers’  Bank 

Marine  Bank 

Meclmnic.s  <fe  Manuf.’s!  Jame.s  H.  Rend 
Mechanics’  Bank Ainasa  Manton 


42  Weybosset 
24  W’'’fttmins’r| 

13  Market  so . 

207  N.  Main.. 

27  S.  Main  , . . 

W’stmin.s’r  st.;  Mercantile  Biink 

1 Mcrch.'ints’  Bank 

19  Weybosset  National  Bank 

Wevbossetst.  Northern  Bank 

« W’stimns  r I>nvvtu.vet  Bank 

Z Plienix  Bank 

Providence  Bank 

Roger  Williams  !^nk.] 

State  Bank 

Traders’  Bank 

Union  Bank 

W e.stmiuster  Bank. . , . 

Weybosset  Bonk 

Wliat-cheer  Bank .... 


Robert  ivnight 

Alfred  Anthony 

Duty  Evans ........ 

Tlionuus  J.  Hill 

W.  A.  Robinson 

O.  A.  Washburn,  Jr. 


48  S.  Main. 

23  Market  sn 
32  W’stminsTi 
4 Union  Bg... 
10  “ 

42  Weybosset; 
55  W ’stmins’r, 
4 Union  Bldg. 


Bethel 

Birmingham . 
Bridgeport.. . 


'VNHlliain  II.  Greene.. 

Josiah  Chapin 

George  W.  llollet — 

W.  G.  Pierce 

Christopher  Rhodes.. 

Iklwara  Pearce 

Robert  H.  Ives 

Jabez  C.  Knight 

John  P.  Meriam 


Total  88  Batiks, 


Hatters’  Bank 

Manufacturers’  Rmk., 

Bridgeport  Ruik 

Connecticut  Bank  . . . . 


Earl  Carpenter. 

John  11.  Orinsbee 

Eli  Ay  Is  worth... 

Alexander  F.  Adie.. . . 
Henry  A.  Hidden.  . . . 

Circulation  $2,045,000. 


CONKECTICUT. 


F.  S.  Wildhiau 


William  H.  Dnrt 

Mantan  E.  Hoard 

, I C.  M.  Stone 

. Harvey  F.  Payton .... 

.|E.  N.  iDavis 

. Joseph  H.  Bouni 

' Henry  E.  Hudson...., 

John'Lutlier | 

William  Knight 

Amos  W.  Snow 

S.  P.  Ward  well | 

A.  G.  Dnrfee.... 
Stephen  S.  Ward  well. , 
Ileiirv  G.  Gladding* -j 

T.  Salisbury j 

D.  K.Hoxsie *i 

James  E.  Butts 

J.  A.  Bos  worth ^ 

C.  R.  Drowne , 

J.  W.  Angell 

William  Patten.... j 

C.  H.  Childs,  Jr | 

A.  G.  Stillwell 

John  A.  Field 

C.  H.  Tompkins , 

Charles  T.  Robbins..., 
HenryC.Cranston...-, 

Peter  II.  Brown 

T.  R.  Greene.  . | 

Benjamin  , 

Benjamin  W.  Ham 
William  ILWatennau 

Fayette  P.  Brown 

Eehvin  Knight 
i James  B.  ' “i 

Rnvmond  G.  1 ■ • ;*i 

William  C.  Towiiseiul.| 

Albert  C.  Greene 


fsl' 


W.  A.  Judd;- • 


• , t l 

Edward  N.  Shelton. . . Josopli  Arwi  • - 
Sherman  Hartwell. ...  George 
Pliilo  C.  Calhoun ) Charles  iootc 


Oll.'v'' 


Google 


Original  from 
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Connecticut. 


081 


Location, 
Bridgeport . 


Brooklyn  . 
Clinton. . . 
Dmiburv  < 


Deep  River  . . 
Ejist^Haddnm 

iC 

Essex 

Falls  Village. . 
Hartford 


Jewett  City  . . 

Meriden 

Middletown.. 


Mystic 

River. 
New-llaven .. 


New-London, 


New-Milford 

Norfolk 

Norwalk 


Nonvicli. 


Rockville 

Soiitlinort 

StatTa  Spr’gs, 
St  am  fora  . . . . 
Stoniiigton .. . 


Thompson... 

Tollund 

Waterbary... 


Xamo  of  Bank, 

Fan  lid's’  Bjink 

Pequonnook  Bank .... 
Bridgeport  City  Bank. 
Windliam  County  Bk. 

Clinton  Bank 

Danbury  Ikink I 

Pahquioque  Bank . . . . | 

Deep  River  Bank | 

East-IIaddam  Bank . . . • 
Bank  of  Now-England 

Satbrook  Bunk 

Iron  Bank 

Bk.  of  IlartfordCounty 
Connecticut  River  Bk. 
City  Bank  of  Hartford. 

Etna  Bank 

Exchange  Bank 

Fanners  & Mechanics’ 

Hartford  Bank 

Merchants  & Manuf . . 

Fhoe’nix  Bank 

State  Bank 

; Charter  Oak  Bank . . . 

' Mercantile  Bank 

I Jewett  City  Bank 
I Meriden  Bank. . . . 

' Middlesex  Countv  Bk 
Middletown  Bimt . . . 

Central  Bank 

Mystic  Bank 

Mystic  River  Bank  . . 

City  Bank 

Mechanics’  Bank. . . . 
New-IIuven  Bank . . . 
New-llaven  f!o.  liank 
Merchants’  Bank. . . . 
Quinnipinc  Bank. . . . 

Elm  City  Bank 

Tradesmen's  Bank.. . 
New-London  Bank. . 
Bank  of  Comm(5rco. . 

Union  Bank 

Whaling  Bank 

I Bank  of  Litchfield  Co. 

t Norfolk  Bank 

! Bank  of  Norwalk.. 

' Fairfield  County  I5ank 

: ^rcrchants’  Bank 

I Norwich  Bank 

I (>uinnebautr  Bank . . . . i 
Thames  Bank. . . 

Uncas  Bank 

She  tucket  Bank. 
Rockville  Bank. . 

! Southport  Bank. 

' Stafford  Bank . 


PreHdtni, 


W.  Meriden. 
Westport... . 
W.  MWed. 

Windham.. . 


Stamford  Bank 

Stonin^on  Bank 

Ocean  Bank 

Pawcatuck  Bank 

Thompson  Bank 

Tolland  County  Bank . 

Waterburv  Bank 

Citizens’  Sank 

Home  Bank 

Saugatuck  Bank 

llurlbut  Bank 

Winsted  Bank . 

Windham  Bank 


E.  S.  Hawley 

C.  Spooner..’  . . 

Sherwood  Sterling. . . . 

John  Gallup 

J.  D.  Lefiingwell 

Samuel  Tweedy 

A.  Seeley ’ 

Ge{»rgc  fcJpencer 

S.  Arnold 

George  E.  Goodspeed. 

Edward  W.  Pratt 

Lee  Canfield 

Geo.  M.  Bartholomew 
Alfred  Smith 

G.  F.  Davis 

O.  G.  Terry 

A.  G.  Hammond 

John  C.  Tracy 

Henry  A.  Perkins  .... 

George  Beach,  Jr 

Jolm  L.  Bunce 

T.  Belknap 

Charles  T.  Ilillyer 

Henry  Perkins 

David  Smith 

Joel  11.  Guy 

Charles  R.  Sebor 

John  11.  Watkinson. . 

J.  G.  Baldwin 

John  AV.  Hull 

Charles  Mallory 

Ezra  (’.  Road 

John  W.  Fitch 

Hervey  Sanford 

Levcretl  Candcc 

Nathan  Peck 

W.  S.  Charnley 

E.  C.  Scranton 

iM.  G.  Elliot! 

A.  N.  Rainsdcll 

Acors  Barnes 

W.  II.  Chapman 

Peter  C.  Turner- 

Daniel  Marsh 

E.  T.  Butler 

Ebenezer  Hill 

Charles  Isjuics 

H.  B.  Traev 

Charles  Jolmson 

Samuel  C.  Morgan. . . . 

Franklin  Nichols 

James  A.  Hovey 

Charles  Osgood 

Allen  Hammond 

Jessup  Alvord 

Parley  Converse 

John*W.  Leeds 

Francis  Amy 

Stiles  Stanton 

Orsemus  At.  Stillman. 

Talcott  Crosby 

A Ivan  P.  Hvde 

J.  P.  Elton.’ 

S.  W.  HaU 

Eli  Butler 

Horace  Staples 

\yilliam  II.  Phelps  . . . 

George  Dudley 

S.  II.  AVallcotf 


CaBhier, 

Charles  AV’^ebb 

W.  R.  Higby 

R.  T.  Clarke 

A.  F.  Fisher 

A.  Hull 

Jabez  Amsbmy' \ 

William  P.  Seeley I 

Gideon  Parker..’. 

Thomas  C.  Boardman . 
Thomas  Gross,  Jr. . . . 

Jared  E.  Redfield 

A.  C.  Randall 

Rowland  Swill 

John  A.  Butler 

Phineas  S.  Rilev 

A.  R.  Hillver. 

John  R.  Redfield 

James  L.  Cliapman . . . 

George  Ripley 

James  S.  Tiy  ’on 

Henry  A.  Redfield 

W.  II.  D.  Cidlendcr. . . 

J.  F.  Morris 

James  B.  Powell 

Lemuel  Tvler 

O.  B.  Arnold 

William  S.  Camp 

Melvin  B.  Copeland..  .| 

Geo.  AV.  Harris 

Elisha  D.  AVightman.. 

George  AV.  Noyes 

Henrv  C.  A'oung 

Geo.  Curtiss 

Amos  Townsend 

Ransom  Burritt 

H.  B.  Smith 

A.  McAlister 

Isnicl  K.  AViird 

AV',  Atwater 

R.  N.  Belden 

Charles  Butler 

L.  C.  Learned 

Joseph  Douglass. . . 

John  J.  Conklin 

A.  G.  Pettibone 

R.  B.  ('raufurd 

John  A.  Moorhead — 

James  M.  Meech 

F'rank  Johnson 

Lewis  A.  Hvde 

Charles  Bara 

Edward  II.  Learned  . . 

J.  L.  Devotion 

Elliot  B.  Preston 

Francis  D.  Perry 

S.  Newton 

Francis  R.  Leeds 

Ira  H.  Palmer 

AV.  J.  II.  Pollard 

John  A.  Morgan 

Theodore  F.  Sharpe  . . 
George  D.  Hastings... 

A.  S.  Chase 

F.  J.  Kingsbuiy 

S.  Doddj^Jr 

Bcnj.  L.  Woodworth.. 

Rufus  E.  Holmes 

Ilemy^  Gay 

Samuel  Bingham 


Capital, 

^:000,000 

20y,175 

100,200 

74,070 

3‘2G,U00 

250. 800 
158, 'JOO 

60,480 

130.800 
83,‘JOO 

206,000 
300,  ouO 

250.000 

550.000 

504.800 
5o6,(»oo 

1,107,402 
1,132,800 
50«y)00 
1,220/200 
440/ »00 

538.800 

523.000 
02,160 

3o0/>O0 

847.500 
360,300 

112.500 
.52,450 

100.000 
50(>.(»00 
8o«;>/m)0 

464, snO 
252,256 

500.000 
500/ >00 
625/ M»0 
3oO,moO 
150/ MM) 
200, (HjO 
150/100 
164,250 
125, 0(H) 
100,350 

300.000 

202.000 
208,168 
220,000 

350.000 

582. 000 
30(>,ooo 

100.000 

SOO,lo7 

111.400 
158,(^00 
201,000 

600  »00 
102;0(K) 
75,000 
60,840 
86,600 
5100  too 
804 JOO 

254.400 
200,000 
2000*00 

257.700 

104.700 


Total  73  Banks, 


Circulation  $7,703,000. 


Sp(ci(  $050,000. 


21,626,167 
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Neio^Tork. 


KEW.TOBK. 

LoaUion.  Nam«  of  BamJt.  PrtOdtnt.  | CoAUr. 

4']?“® Hnngerford’s  Bonk. . . S.  D.  Hangerford George  W.  Bond 

Addison Addison  Bank William  B.  Smith....  C.  Jl.  Uendenon 

Albany. *Albany  City  Bank...  Erastua  Coming. H.  H.  Martin 

Albany  Exchange  Bk.  C.  P.  Williams Joseph  M.  Lovett .... 

of  Albany Jacob  H.  Ten  Eyck...  Edward  E Kendrick.. 

Bank  of  the  Capitol.. . John  G.  White Horatio  G. Gilbert.... 

Bonk  of  the  Interior. . J.  B.  Plumb John  F,  Bntcheldcr... 

Commercial  Bank  ....  John  L.  Schoolcraft.. . Visschcr  Ten  Eyck. . . 

Mechanics  & Far.  Bk. . Thomas  'W.  Olcott . . . . Thomas  Olcott 

Merchants’  Bank ‘John  Tw’eddle John  Sill 

National  Bank William  E.  Bleecker. . Kobert  C.  Martin 

New- York  State  B.  nk  Kufns  II,  King John  H.  Van  Antweq) 

*1  UnioiiBank  of  ALakqr  Billings  P.  Learned...  Adam  Van  Allen 

Albion Bank  of  Albion.  ^ Roswell  S.  Barrows...  Lorenzo  Burrows 


“ Orleans  Co.  Banit  ....  E.  Uart, J.M.  Cornell 

Amsterdam...  Farmers’ Bank  of  A...  Isaac  Jackson Da\idD.  Cassidy. 

Attica  .......  Farmers’  Bank Leonidas  Doty R.  P.  Taylor 

Auburn Auburn  City  Bank  .. . F.  L.  Sheldon Charles  G.  Bri/rgs. 

“ Auburn  Excli.  Bk W.  T.  Graves W.  C.  Beardsley... 


“ Bank  of  Auburn James  S.  Seymour. . . . Corj'don  H.  MerrinKUi 

“ *Cayuga  County  Bank  Nelson  Beardsley Josiah  N.  Starin 

Ballston  Spa..  Ballston  Spa  Bank. . . . John  W.  Thompson. . John  J.  Lee 

Batavia Bank  of  Genesee Ilavdcn  tl.  Howard . . . Marcus  L.  Babcock. . . 

Bath Bank  of  Bath Constant  Cook II.  H.  Cook 

“ *Steubcn  County  Bank  Jolm  Magee ! Daniel  C.  Howell 

Binghamton. . Bank  of  Binghamton. . Ammi  Doubledav  ....  I William  R,  Osborn. . . 


Brockport. 
Brooklyn  . 


. . Broome  County  Bank.  Cyrus  Strong. . . ." Tracy  K.  Morgan. . . 

. . Susquehanna  V'allevB.  Sherman  D.  Phelps. . . George  Pratt 

. . . Brockport  Exch’ge  jBk.  J.  S.  Thomas T.  M.  Flandrau 

At  A 1 -r.  . -Mr*!!! /I 


Brooklyn  ....  * Atlantic  Bank Daniel  Embury William  C.  Rushmore.  ^ 

“ ....  *BrooklvTi  Bank Thomas  Messenger. . . Peter  S.  Henderson... 

‘‘  ....  Central  Bk.  of  Brookl’n  Edward  Coplancf John  K.  Prup • 

* ....  City  Bank  of  Brooklyn  Charles  Stanton Robert  P.  Pemn - 

“ ....  Long-Island  Bank William  S.  Herriman  . George  L. Sammon... 

....  Mechanics’  B.,  Br’kJ’n  Conklin  Bru.sh George  W.  Vlute.... 

n ••••  Nassau  Bank J,  H.  Frothingham. . . Crawford  C.  Smith....  ^ 

Buffalo Bank  of  Attica Andrew  J.  Rich Charles  Townsend.... 

‘‘  Buffalo  City  Bank ....  John  L.  Kimberly. . . . A.  P.  Thompson 

‘ Clinton  Bank Gibson  T.  Williams. . . James  M.  Smith 

. Far.  (feMech.B.  of  Gen.  Elbridge  G.  Spaulding  Edward  Pierson 

International  Bank  ...  M.  S.  Hawdey Charles  T.  Coit 

Manuf.  & Traders’ Bk.  Henry  Martin Henry  H.  Martin....  , 

Marino  Bonk  of  Buffalo  George  Palmer. Hiram  E.  Howard....  * 

New-York  & Erie  Bk.  John  S.  Ganson James  Sweeney 

......  White’s  Bk.  of  Buffalo  George  C.  White James  H.  Madison. . . . - , 

Canajohorie, . Canaioharie  Bank John  C.  Smith Walstine  Moyer 

o . ••  Spraker  Bank James  Spraker D.H.  Fonda 25 

Canandaigua. . Bank  of  Canandaigua.  Theodore  E.  Hart.....  IL  J.Mcssenpir 

Canastota . . , . Cnnastota  Bank George  Crouse D.  H.  Rasbach 

Craiton R.M.Goddard&Co’sBk  R.  MTOoddard H.  D.  Oakler.;.. 

Cannel Bank  of  Commerce .. . Ebonezer  Kelley Francis  i.  KcIIe) 

Catskill  Bank R.  H.  King John  A.  Cooke.* 

, Tanners’ Bank S.  Sherwood  Day Frederick  II ill...**-*- 

CMonovia.. ..  Bank  of  Cazenovia John  Hobbie 

Cherry'  Valley  Central  B.  of  Cherry  V.  Horatio  J.  Olcott. ....  William  H.  Baldw  . • 

Chester Chester  Bank I. . . James  Burt J.  T.  John^n ^5,, 

Cluttenango . . Chittenango  Bank Daniel  Gates George  E.  Downer. ... 

Briggs’  Bimk  of  Clyde  Samuel  S.  Briggs W.  II.  Oofibn.....--*-*  05^ 

^ , Commercial  Bank  of  C.  Isaac  Miller B.  M.  \ anderveer . . . • 

Cohoes Bonk  of  Cohoes E.  Egberts J*  M.  Sill..* 200. 

Cooperstown.  Bank  of  Cooperstown.  John  II.  Prentiss DoirRnssolJ 

Otsego  County  Bank..  W.  H.  Averell Ilei^  Scott.. ^0. 

Worthington  Bank. . . J.  R.  Worthington.. . . J.  Worthii^ton 

Bank  of  Coming Hiram  W.  J^stwick . . Baurin  Mallory  ••••*• 

a Goo.  AVashingtonBk..  Geo.  W.  Patterson,  Jr.  Q.  W. 'Wellington...* 

; Nungerford’s Bk  J.  N.  Hungerford S.  F.  Benton.....****  ,*0^1 

Bank William  R:  Randall...  Jonathan  Hubbard... 

**•  S^^ofCoxsackie....  Wm,  B.  V.  Hermance.  Jacob C.\ an Byck..* 
crescent Far.  Bk.  of  Saratoga  Co.  Alfred  Noxon James  Peters 

• Chartered  (or  jSafefy  Fund)  Banks.  The  others  are  establlahed  under  the  Genertl  Binkla? 
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Caihier. 


Name  qf  Bank.  PreMsnt  Ciuhier. 

. . Cuba  Bank.. Boiyamin Chamberlain  J.  W.  Bowlev 

. . Btmk  of  DansviUo Le&ter  Bradner Lauren  C.  Woodmff. . 

. . Delaware  Bank Charles  Marvine Walter  H.  Griswold  , . 

3.  Dover  Plains  Bank...  David  L.  Belding Z.  Kudd 

, . Deposit  Bank Charles  Knapp A.  J.  Wheeler 

. . H.  J.  Miner  & Co.’s  Bk  H.  J.  Minor 0.  Benedict 

. . Lake  Shore  Bank. ....  Truman  R.  Colman. . . Langley  Fullagar 

, . Bank  of  Chemung. . . . Tracy  Beadle R.  'V\^  ^Beadle 

. . ^Chemung  Canal'Bk..  John  Amot John  Amot,  Jr... 

. Elmira  Bunk L.  J.  Stuncliff Anson  C.  Hy 

, Bank  of  Fayetteville. . Hervey  Edwards Hiram  Eaton 

, . Btmk  of  Fish  kill Samuel  A.  Hayt Jas.  E.  Van  Steenbergh 

. Mohawk  River  Bank..  Daniel  Spraker E.  S.  Gillett 

1.  Bank  of  Fort  Edward.  Joseph  Parry Asi^ol  Wing 

. Farmers’ Bank George  Harvey l^eorge  Clements 

. Fort  Plain  Bank William  A.  iWlet. . . . . \ F.  Young 

. Frankfort  Bank William  BridenbeckC-  • ' -.jEthridgo 

. Fredonia  Bank Orson  Stiles S.  M.  Clement 

. Citizens’  Bonk Sands  N.  Kenyon Amos  A.  Bradley 

. Oswego  River  Bank. . J.  J.  Wolcott D.  W.  Gardner 

. Genesee  Valley  Bank.  James  S.  Wadsworth.  James  S.  Orton 

. Bank  of  Geneva S.  H.  Verplanck 

. Fulton  County  Bank..  H.  Churcrdll John  McLaren,  Jr. . . . 

. Commercial  Eiank. ....  Augustus  Sherman ...  F.  A.  Johnson,  Jr. . . . 

. Glen’s  Falls  Bonk. . . . Beniamin  P.  Burhans.  John  Alden 

. *Bank  of  Orange  Co. . Ambrose  S.  Murray.. . Charles  J.  Everett, . . . 

. Goshen  Bank William  Murray William  T.  Russell . . . 

. Washington  Co.  Bank  LeRoy  Mo  wry Edwin  Andrews 

. Hamilton  Bank Adon  Smith D.  B.  West 

, Bank  of  Havana Charles  Cook T.  L.  Minier 

. Farmers’ Bank  of  H. . . E.  Giftbrd Albert  R.  Holmes 

. Hudson  River  Bank  . . Robert  A.  Barnard.. . . Aaron  B.  Scott 

. Hion  Bank George  Tuckerman, . , F.  C.  Sh^ard 

. Merch.  & Farmers’  Bk.  Josiali  B.  Williams. . . Charles  E,  Hardy 

. *TompkinsCo.  Bk Amasa  Dana P.  J.  Partenheimer. . . 

. *Chautauqua  Co.  Bk. . Samuel  Barrett S.  F.  Marvin 

. Jamestown  Bank Alonzo  Kent J.  E.  Mayhew 

. Montgomery  Co.  Bk..  Edward  Wells Nathan P.  Wells 

. *Essex  County  Bank. . Silas  Arnold Andrew  Thompson .. . 

. Bank  of  Kinderhook. . John  P.  Beekman ....  Franklin  G.  Guion.. . . 

. Union  B.  of  KJnderh’k  William  H.  Toboy . . . . William  H.  Rainey  . . . 

. *Kings ton  Bank Jacob  P.  Osterhondt..  Com.  H.  Van  Gaasoeck 

. State  of  New'-YorkBk.  Jacob  Burhans Henry  H.  Reynolds. . . 

. ^Ulster  County  Bank.  Cornelius  Bruyn C.  D.  Bruyn 

. Merch.  Bk.  of'Erio  Co.  George  Bruce William  W.  Bmce.. . . 

3 Bank  of  Lansingburgh  Frederick  B.  Leonard.  Alexander  Walsh 

Farmers’  Bank  of  L.. . Daniel  Fish Anson  Groesbock 

Rensselaer  County  Bk.  Edw^ard  Tracy Henry  W.  Mosher 

J Lconardsville  Bank...  Nathan  T.  Brown Dennis  Hardin 

. Genesee  County  Bank.  Milos  P.  Lampson ....  S.  T.  Howard 

. Bank  of  Lima. John  Mosher H.  W.  Hamlin 

, *Herkimer  County  Bk.  Henry  P.  Aleicander. . Albert  G.  Story 

. Cataract  Bank E.  A.  Holt S.  B.  Goddai’d 

. Exch.  Bk.  at  Lockport  William  Keep A.  H.  Moss 

. Lockport  Ci^  Bank..  J.  W.  Holmer William  T.  Rogers.... 

Sira  Co.  Bank Willard  J.  Daniels  ...  S.  R.  Daniels 

of  Lowville James  L.  Leonard ....  Cornelius  P.  Leonard . 

. Bank  of  Kent D.  Kent George  Ludington.. . . 

. Lyons  Bank.. D.  W.  Parshall W.  H.  ParshaU 

P.  R.  Westfall’s  Bank.  P.  R.  Westfall B.  Van  Alstyne 

, Bank  of  Malone S.  C.  Wead William  A.  Wheeler. . 

, H.  J.  Messenger’s  B’k  H.  J.  Messenger B.  B.  Woodworth .... 

. Medina  Bank O.  R.  Brown R.  S.  Castle. 

, Middletown  Bank...,  Joseph  Davis James  B.  Hulso 

, Wallkill  Bank W.  3M.  Graham Charles  H.  Huton  .... 

, Mohawk  Valley  Bank.  F.  E.  Spinner R.  H.  Pomeroy 

. Union  Bank A.  C.  Niven George  Bennett ...... 

3 Genesee  River  Bank. . R.  Sleeper. William  Mills 

, Bank  of  Newark Fletcher  Williams....  A.  F.  Williams 

, Bank  of  Newburgh...  George  W.  Kerr Francis  Scott 

♦Highland  Bank George  ComweU Alfred  Post. 

jQuassaick  Bank Eben.  W.  Farrington  . Jonatlian  N.  Weed. . . 


F.  C.  Shepard 

Charles  E,  Hardy 

P.  J.  Partenheimer. . . 
S.  F.  Marvin 


Capital, 

$100,000 

150,250 

150.000 

100.000 

125.000 

29.000 
46,200 

50.000 

200,0i>0 

100.000 

115.400 
160,000 
100,000 
200,000 
169,850 

150.000 

105.000 

100.000 
166,100 
114,600 
160,000 

205.000 

150.000 

186.400 

112.000 
105,660 
110,000 
200,000 
110,000 

50.000 
800,000 

250.000 

100.000 

90.000 

250.000 
49,600 
98,885 

100.000 
100,000 

250.000 

200.000 

150.000 

125.000 

100.000 

50.000 

150.000 

172.000 

200.000 
100,000 
200,000 

60.000 
200,000 

40.000 

150.000 

104.000 

100.000 
102,450 
111,940 

80.000 

25.000 
160,000 

60.000 
60,000 

125,000 

125.000 

150.000 

150.000 

180.000 
100,000 
800,000 
200,000 
800,000 
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Location,  ■ L^ameof  Bank. 

No w-Paltz ...  ITngucnot  Bk.  of  N.  P. 

Newport  ! Bmifc  of  Newport 

Nwara  Palls,!  II.  White  & 6o.’s  Bk.i 
Wh.  Creek  Oambridgo  Valiev  Bk.l 

Norwich I Bank  of  Cliennn«#’6. . . . • 

Jinnk  of  Norwicli. .... 

Judson  Bank 

Oswegatchie  Bank. . . . 

Oneida  Valley  Bank. . 
The  City  Bank. .....  J 

Lake  Ontario  Bank. 

Marino  Bank . ] 

*Bank  of  Owego 

Bank  of  Tiofira. ....... 

Bank  of  Cayuga  Lako. 

Cuyleria  Bank.. 

Bank  of  Pawling .... 

* Westchester  Co.  Bk. 

J.  T.  Raplee’s  Bank. 


Ogdcnsburgh 

Oneida 

Oswego 


Copier.  > GipM 
Fever. 


I Preiidont, 

Roelif  Eltinge. . 

I W.  W.  Swezev. 

Hollis  White.*. . , 

Orin  Kellogg. 

Walter  M.  Conkey.'.'.'.’i  Wiiikm  R 

James  H.  Smith | Warren  Newtou 

John  D.  J udson ! Daniel  Judson. 

A.  Chapman 


Standisli  Rinr. 

Anthony  W.  hecker.J 
James  Thompson i 


Owego. . 


Painted  Post. 

Pfdra^Ta 

Pawling 

Peekskill .... 

PeunYau... 

Smith’s  Bank  of  Pen7] 


N.  Higinbotham . 
Hamilton  Murray 

James  Platt 

Elias  Root 

Lyman  Truman 


Pine  Plains . 
Plattsburgh . . 

Port  Jervis.. . 

Potsdam 

J’oiighkcepsiC| 


Pulaski 

Rhinebeck. . . 
Rochester. . . . 


Stissing  Bank. 

Iron  Biuik 

Mercantile  Bank  of  P.*. 
Bank  of  Port  Jervis.. . 

Frontier  Bank 

Bk.  ot  Poughkeepsie. 
Fallkill  Bank......... 

*Far.  Mauufact’rers 
Merchants’  Bank  in  P. 

Pulaski  Bank 

Bank  of  Rhinebeck. , . , 
C’ommercial  Bank  of  K.! 
Fanners’  ct  Mech.  Bk,. 


E.  N.  Merriarn > 

Theodore  F.  Hand 

Delos  De  Wolf : 

E.  B.  Jndsou | 

John  R.  Noyee I 

Edward  W.' Warner.. I 

John  J.  Taylor Charles  Platt I 

Cephas  Platt i Charles  Platt 

(t Gorge  W.  Cuvier | Stephen  P.  Sernioiir..! 

Albert  J.  Akin I .T.  W.  I^wdisfi : 

Charles  A.  0.  Depow . Dorin  F.  Clapp ! 

J.  T.  Raplcc S.  S.RapIec 

Anson  D.  Smith C.  W.  llcndee I 

Justus  Booth R.  BosLwick. 

P.  F.  Bellinger H.  Walworth. 

Julius  M.  Noyes 

Henry  II.  Farnnm. . . . 


Bloomfield  Usher. . . 
Thomas  L.  Davies . . , 

W.  C.  Sterling 

William  A.  Dimes.. . 

James  Emott 

Gilbert  A.  Wood. . . . 
Henry  Do  Lamater . . 

Asa  Sprague 

Jacob  Goiild 


ItiN/Vl 

iUK'/s'' 

ITj.''" 

O.'jjHiji] 


*Roch ester  City  Bank . 

Traders’ Bank 

....  Union  Bank  of  Roch’r! 

Komo *Bank  of  Borne 

„ Fort  Stanwis  Bfink . . . 

I Oneida  Central  Bank. 

Rome  E.vchange  Banki 
Bank  of  Ronddnt, ... 
Suffolk  County  Biink 

Bank  of  Salem 

Bk.  of  Saratoga  Springsi 
(.'oinmercial  Bank,  ^ ! 
Bank  of  Ulster. .. 
Saugerties  Bank. . 
Mohawk  Bk.  of  Sohen. 
*Schcnectady  Bank. . . 
Schoharie  Ccnmtv  Bk. 


Rondout 

Sag  Harbor . 

Sarem 

Saratoga  Spr.. 

a 

Saugerties . . 

ti 

Schenectady 
Sclioharie 


Sing  Sin^ . . . 

Somers 

South-East. . 
Syracuse. . , . 


Jloiir  City  Bank ( F.  Gorton 

Monroe  Co.  Bank I Freeman  ciarke 

Pernn  Bank I Darius  Perrin 

I Warner 

Joseph  Field 

George  H.  Mumford.. 

Aaron  Erickson 

John  Str^’ker 

David  Utley 

Isaac  T.  Miner.. 

Edwai*d  Huntington. . 
Jiin.scii  Hnsbrouck... . 

William  Adams 

Bernard  Blair.. 

Samuel  Freeman 

John  Willard 

J.  Kiersted,  Jr 

William  F.  Russell. . . 

George  G.  Maxon 

Jay  Cady 

Charles  Cloodyear. . . . 

William  Wilcox 

Ernstus  Partridge. . . . 

George  W.  Tew 

Benjamin  Brandretli. 

Genu*d  Crane 

Thomas  Drew, 


• 5““*^  ofSenc«r Falls.. 
Sdver  Creek  .|  Bank  of  Silver  Creek. 

Bank  of  Sing  Sing. .. . 
Farm.  <fe  Drovers’  Bk.l 
(>oton  River  Bank. . 


A.  P.  Thonipsou 

Luke  Usher..; 

Reuben  North 

John  F.ITnll 

Frederick  W.  Davis.. | 

Joseph  C.  Harris 

R.  L.  Ingersoll 

John  T.  lianker I 

Hobart  F.  Atkinson... | 
William  R.  Seward.,.: 
E.  H.  Vredenburgh...' 

L.  W\  Clarke 

II.  J.  Perrin 

P.  W.  Handy.. 

Benjamin  F.  Young... 
Janies  W.  Russell . . . . 
George  E.  Jennings... 
George  K.  Thoinaa. . . . 
Samuel  Wardwell .... 

Ihuiiel  Cady 

F.  II.  Thomas.. 

Edgar  B.  Newkirk....! 
0.  S.  Adams ! 

B.  F.  Bancroft I 

John  S.  Leake I 

Isaac  Fowler — 
Benjamin  M.  Freligh*; 
A.  J.  Kctchum I 

C.  Thompson •••! 

AVilliam  L.  Goodrich . 
Charles  A.  Goodyear.. 

G.  F.  Watson I 

L.  C.  Partridge [ 

Clark  C.  Swift 

Whirren  J.  W’ixson...: 

H.  M.Bissell I 

Thomas  H,  Reed 


' n) 


Bank  of  Syracuse I J ohu  Wil  kinson Orrin  Ballard 


James  Miinroe j G.  B.  Leonard . 

N.  F.  Graves John  J.  Peck  . 


Oliver  T.  Burt 
Thomas  B.  Fitch 


Pj- 


1*0  V , 


. . “^Bank  of  Galina 

..  Burnet  Bank 

. Central  City  Banic  . . 

. Mechanics’  ^nk x..  ^ 

. Merchants’  Bank I John  D.  Norton 

* u ilank IB,  Burton 

Salt  Springs  Bank. . . .1  Alfred  A.  Howlett. . . . 
I Bank., . George  Com.stoek. . 

■ K M.  Warren  . . . 

Bft^of  Troy.  J.  L.  van  Sclioonhoven 

, »-onimercialBank  of  T.  Kli>«  Plnm 


Geot^'e  Barnes .... 

Edward  B.  Wicks. 

P.  Outwater,  Jr.... 


Tbonias  J.  Lcacb 

J.  

Traev  Taylor I 

John  B.  Mom. 

Frederick  Leake i 


I IsO.i'*' 
104.si'l 

I 

I 

' ISsW 
I i(>iy'flX* 

12^."' i 

l.Vi.'XO 

l.Jl 

jl.i.tsX' 

,siV>*‘ 

li't'.N") 

lOi.-i*-''' 

1 2 

liv:-' 

54,1'''^' 

mso'j 

StH.VX-O 
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Location,  yams  of  BartJc,  President,  » Caehier, 

Troy Farmers’  Bank John  T.  McCoun Charles  P.  Hartt 

“ Alanufactnrers’  Roger  A.  Flood C.  M.  Wellington 

“ Market  Bank  of  Troy  . Hiram  Miller John  H.  Nebcr 

“ Mer.  &>  Mecli.  Bk.  of  T.j  D.  T.  Vail Francis  Sims 

“ Mutual  Bank  of  Troy.  ■ John  P.  Albertson. ...  George  A.  Stone 

State  Bank  of  Troy  . . . : Alfred  Wotkyns ! Willard  Gay 

“ *Troy  City  Bank i John  A.  Griswold. . . .|  Silas  K.  Stow 

“ Union  Biuik  of  Troy. . L.  A.  Battcrshall Pliny  M.  Corbin 

Utica Bank  of  Utica '. . .;  Thomas  Walker Publius  V.  Rogers 

“ *OneidaBank Ezra  S.  Barn um George  Langford 

“ Oneida  County  Bank..'  C.  H.  Doolittle J.  M." Butler 

‘‘  Utica  City  Bank Jared  E.  Warner C.  S.  Wilson. 

Unndilla Unadilhi  Bank Arnold  B.  Watson. .. . ('lark  I.  Hayes 

Vernon Bank  of  Vernon John  J.  Knox Everett  Case 

Warsaw Wyoming  County  Bk.  J.  II.  Darling J.  Harrison  Darling.. 

Waterford  . . . Saratoga  County  iBk.. . John  Knickerbacker. . W.  T.  Seymour 

Waterloo *Scncca  County  Bank.  Bartholomew  Skaats. . M.  D.  Mercer 

Watertown  . . Bank  of  Watertown.. . William  H.  Angel. . . . Louis  L.  Angel 

. . Black  River  Bank  ....  Loveland  Paddock.. . . G.  L.  Woodruff 


“ , . Jefferson  County  Bank  T.  IL  Camp Orville  V.  Brmnard. . . 

“ . . Union  Bk.  of  Watert’n  Merrill  Coburn Samuel  B.  Upham 

“ ..  Wat’rt’nB.  <feLoaiiCo.  G.  C.  Sherman C.  Strang 

“ . Wooster  Sherman’s  B.  W.  Sherman F.  D.  Slierman 

Waterville .. . Bonk  of  Waterville. . . Julius  Candee Daniel  B.  Goodwin . . . 

Wavorly Wave rJy  Bank Francis  Tyler C.  H.  Shepard 

VVeedsport  .,  Weedsport  Bank Lyman  Soule S.  J.  Mack 

Westfield. . . . Bank  of  Westfield. . . . S.  H.  Ilungerford L.  A.  Skinner 

**  Merchants’ Bank  of  W.  Hugh  Johnston William  Johnston.... 

West  Troy. . . Bank  of  West  Troy.. . Joseph  M.  Ilaswell. . . G.  B.  Wilson 

W.  Winfield  . West  Winfield  Bunk  . David  R.  Carrier James  P.  Lee 

Whiteludl Bank  of  Whitehall . . . Dennis  Jones E.  W.  Parker 

“ ....  Commercial  Bk.  of W.  A.  II.  Griswold. S.  W.  Bailey 

Whitestown..  Bank  of  Whitestown. , Joseph  Bruce Israel  J.  Gray 

W’msburgh..  Farmers  & Citizens’...  G.  AV.  Griffith Oren  M.  Beach 

‘‘  ..  Manufacturers’  Bank..  James  D.  Sparkman..  Theodore  C. Disbrow.. 

“ .,  Williamsburgh  City  B.  N.  Waterbury George  Field 

Yonkers | Bank  of  Yonkera  ....  John  Olmsted Egbert  Howland 


Total  Banks,  Clrculation%2\^\\ifi00  $1,447,000.  $ 


Kew-York  City, 

126  Broadway  American  Exchange.  William  A.  Booth. . . . B.  Murray,  tern, . . 

117  Nassau  st.  Artisans’  Bank Nathan  C.  Platt Richard  A.  Tooker  . . . 

146  Broadway  Atlantic  Bank James  E.  South  w’orth.  R.W.R.  Freeman^  p. /. 

46  Wall  street  Bank  of  America James  Punnett William  L.  Jenkins.. 

31  Nassau  st. . Bimk  of  Commerce. . . John  A.  Stevens Henry  F.  Vail 

Nassau &Pinc  Bk.  of  Commonwealth  Edward  Haight George  Ellis 

48  Wall  street  Bank  of  New-York. . . Anthony  P.  Halsey. . . William  B.  Meeker. . . 

44  “ “ Bk.  of  North  America  Williani  F.  Havemeyer  Isaac  Sevmour 

2 “ Bank  of  the  Republic.  James  T.  Soutter Robert  II.  Lowry 

William  *Bank  State  of  N.  Y. . . Reuben  Withers George  W.  D tier 

237  Broadway  Broadway  Bank Francis  A.  Palmer John  L.  Everitt 

333  Third  av!.  Bull’s  Plead  Bank Richard  Williamson. . Jos.  H.  Eldrcdge 

124  Bowery. . Butchers  Drovers’ . Jacob  Aims Benedict  I/Cwis,  Jr... . 

190  Broadway  Chatham  Bank Nathaniel  Hayden. . . .;  Osmond  H.  Schreiner. 

270  Broadway  Chemical  Bank John  Q.  Jones George  G.  Williams  . . 

6S  Bowery..*.  (Citizens’ Bank Jay  Jarvis Sylvester  R.  Comstock 

52  Wiill  street  City  Bank Moses  Tavlor Benjamin  Cartwright. 

9 Nassau  “ Continental  Rink W^illiam  d?.  Hooker. . . BenianiinF.  Warner. . 

13  William  st.  Com  E.xchnnge  Bonk.  Edward  W.  Dunham..  Frederick  A.  Platt. . . . 

680  Broadway  Eiist  River  Bank Charles  Jenkin.8 William  S.  Carman  . . 

37  Fulton  st.*.  Fulton  Bank. Thomas  Monahan.. . . Robert  H.  Haydock.. . 

402  Iludsoii . . Greenwich  Bank Benj.  F.  Wheelwright  William  Hawes 

59  Barclay  st.  Grocers’  Bank Edward  Willis Samuel  B.  White 

37  Nassau  st. . Hanover  Bank William  II.  Johnson. . Thomas  L.  Taylor. . . . 

245  Broad w'ay  Importers  & Traders’ . Lucius  Hopkins James  BueU  ••••••  • 

295  Grcenw’h  Irvimr  Bank John  Thomson Dimicl  \ .H.  Bertholt. 

45  William  st.  ^Leather  Manufact. . . Williani  H.  Macy N.  F.  Palmer,  pro  tern, 

663  Broadway  Manuf.  & Merchants’.  Abraham  Ives. A.  Mnsterton. 

40  Wall  street  ^Manhattan  Company  Caleb  0.  Hoisted James  M.  Morrison. . . 

64 


Capital, 

$ 850,000 

250.000 

204.000 

300.000 
234,500 

250.000 

300.000 

800.000 
600,000 

400.000 

125.000 

200.000 
130,550 
100,000 

50.000 

150.000 

200.000 
88,779 

100,000 

200,000 

187,900 

100,000 

60.000 
120.000 
106,100 
100,000 

60,000 

40,000 

250.000 

125.000 

100.000 
108,200 
120,000 
160,000 
160,000 
600,000 
150,000 

41,741,361 


$5,000,000 

600,000 

400.000 

3.000. 000 
9,079,120 

760.000 

3.000. 0(»0 

1.000. 000 
2,000,000 
2,000,000 
1,000,000 

173,300 

800.000 

460.000 

300.000 

400.000 
1,000,000 
2,000,000 
1,000,000 

206.526 

600.000 
200,000 

300.000 
1,(X)0,000 

1.500.000 

500.000 

600.000 
404,900 

2.050.000 
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iVlfw- J ork  (Jiiy—Ntw-Jersey, 


L^atton.  ( Jrameof  Sank. 
Wall  & Watcrl  Marine  Bank. . . . 

38B  Pearl  st. . . Market  Bank 

ao  " Mechanics’  Bank.  ..  *! 
88  Wall  St.... I “ Banking  Associ 


Thomas  Williams,  Jr. 
Btchard  S.  Williams. . 
Shepherd  Knapp 


MercnntiJo  Bank..  

185Grce„w’h\fe"gt^^  v^- 

' - ■*!‘?^changc. I Jaincs  Barnes i EdwardJ. Oaklev... 


OaeAi^r. 

JaniesC.  Beach.... 
Elias R.  Cooper.... 
Gideon  De  AiufdLs . 
Janies  II.  FouJa.... 
George  W.  Yoiile... 

Eli  J.' Blake 

Jacob  D.  Vcrmilve. . 


' CafM 

. .. 


•I  -i 


t i Biydenbuigh 

i av  Air  idtlJ  A’  • 1 Gallatin 

* orkDiy  Dock  Co.l  W.  IL  Nnvq 

Grecmv’hl  Nftwr.Ynri- -m,  lol]  i 

Selah  Van  Diizer 


110  Broadway, 

11  Beckman. . 

3C  Wall  street 
8th  av 
Av. 

®''ccnw’li|  New-York  jfcxch.  Bk.''.’ 
Srccnw’hj  North  River  Bank.. 
222  1 niton  st.|  Occuii  Bank.. . 

.ii  S'  l Oriental  Bank. . . .' ! ! 
470  Broadway  Pacific  &nk  . . 
Beckman  .St... I Park  Bank...  "** 
®®5  Canal  “ | People’s  Bank. . . .*  .*  .*  .* 

1?,  street;  Pheni.x  Bank 

Silint  Nicholas  Bank. 
*Sevcnth  Ward  Bank 
Shoe  and  Leather  Bk. 
Trade-smen’s  Bonk. 


N^san^Bftnt  ' ‘ 'i Williams..  .1  Geoj^e  I.  Senev.*.... 
i>assau  Bank | Hnmilt.’n  Harris  ' 

Fred.  D.  Tappcc.... 

Isaac  G.  Ouraeu 

Frederick  T.  Ilayes.. 
Daniel  B.  Halstead . . 

Aaron  B.  Hays 

Cliarles  Palmer,  a. 


WaU  & New. 
234  Pearl  st.. . 
272  Broadway 
177  Chatham". 


34  WuU  streetj  Union  B^k, 

Tbfai  55  Bank^, 


fMvidore Bel vidcre  Bank 

Bordentown..  Bordentown  Bk’ir’Co" 
Bridgeton....  Cumberland  Bank. ' 

Burlington.. . I Mechanics’  Bank 

Burlington  Bank . ! ! ' 
Farmers’  <fe  Mechanics’ 

State  Bank ; 

Clinton  Bank  of  N.  J.’. 

Farmers’  Bank 

Union  Bank 

. State  Bank *.“* 

Floimngton  . . Hunterdon  County  Bk.i 

froM  Banking^ Co.  ‘ 

F^renchtown...|  Union  Bank ..... 

Ilackettstown  Biink,.] 
Central  Bank  ofN.  J. 
Hoboken  City  Bank.. . 


Levi  Apgar 

D.  Randolph  Martin. . , 

Josenh  M.  Price I AVashington  A.'Ilall, 

Jacob  Campbell,  Jr.. . j Robert  Buck 
Bcuben  W.  Howes  . . . 

Charles  F.  Hunter. . . . 

Thomas  Tileston 
Caleb  Barstow.. . 

William  Halsey . 

Andrew  V.  Stout. 

William  II.  Falls I Richard  ^nrv 

Edward  U.  Arthur ...  Jas.  M.  Lewis 


Charles  A.  Miicy. 
Godfrey  AA".  Leake.. . .1 

Peter  M.  Bryson 

Archibald  Parkliurst.. 

Alfred  S.  Fraser 

AVilliam  A.  Kissain... 


Circulation  |8, 326, 000. 


KEW-JEE8EY. 


!»«) 
AK.'.'."!*' 

I 1,5i.hi,imi 

1 -‘"V- 
tJiXv*'*' 

1 l.Vi1,')X‘ 

I 

! SiX'/X** 

! 42*2,?'*^ 

4ILX“'' 

l.SuX'XX*' 


$23,172,000.  $l69,4iO,M5: 


Camden. 


Clinton 
Dcckertown... 

Dover  

Elizabeth  t’wn 


Hackettstown 
Hightstown. . .j 

Iloookoji 

Jersey  City  . . 


u 

u 


John  I.  Blair 

John  L.  McKnight . . 

' James  B.  Potter 

William  R.  Allen 

Geoi-ge  AV.  South 

N.  N.  Stokes 

John  GHl 

Robert  Foster 

Jonathan  Whitaker.. 

G.  M.  Hincbman 

Keen  Pniden 

Charles  Parties j 

AV illiam  Statesir. I Jacob  B.  Rue 

Henry  Lott - Newbury  D.  AVilliams. 

William  Rea I George  Roe 

Beniamin  Reed ;. 

IJ ‘ Cl  m 1 _ 


Israel  Harris 

S.  G.  Forker 

AVilh’am  G.  Nixon. 
James  Sterling.... 

John  Rodgers 

James  H.  Stevens . 
Thom  JUS  Ackley.... 
N.  AA'.  A'oorhees..., 

J.  A.  AA’hitaker 

A.  G.  P.  Segnr 

A.  S.  AAWruir..... 
Charles  Tomlinson . 


Benj.  S.  Taylor 


Lambert  viHe. 
Medford , , . 
MiUvHIe.....' 
Morristown . 

a 

Mount  Holiy. 


Bk.  of  Jei^ey"  Citv j John  Cassekv. 

iludson  guilty  Ihink.  i Matthew  Armstrong. . 
Mech.  & Riders’  Bk. . I M.  B.  BramliaU 


Lambertville  Bank 

County  Bk. 

Millville  Bank I 

Iron  Bank 


Samuel  D.  Stryker 

AVilliam  Irick 

Nathaniel  Stratton. . .. 
S.  Broad  well 


J.  Cubberley 
J.  H.  tlohnston.. 

A.  S.  Hatch 

A.  A.  Harden bergh.., 

John  S.  Fox 

Martin  L.  Reeve. . . 
Jonathan  Oliphant 
Lewis  Mulford.... 
Horace  Ayers 


Jesse  Smith Wilh’jim  N.  Wood. 


Newark. 


N.  Brunswick 

4« 

Newton... 
Onuigo 
Paterson, 

/i 


- XI.  O 

. Mount  Holly  Bank, 
t.  Farmers  & Merchants' 
. Essex  County  Bank.. . 
. Mechanics’  &nk 
Newark  Banking  Co. . 

State  Bank 

. uoun  liiacK 

Moses  Wills 

Asbury'  Fountain ..... 
Joseph  AA'ard 

Joseph  A.  Halsey 

James  B.  Pinneo 

SfllTMlpl  \fr»A]rnr  I 

New^ark  City  Bank  . . . 

‘I  Punk  of  New  Jersey. , j 
State  Bonk. 

Samuel  H.  Pennington 

1 Moses  F.  Webb 

John  B Hill 

Sussex  Bank. 

David  R verson { 

Daniel  Ihibhif,  ' 

Orange  Bank 

Cataract  City  Bank. 
Merchants’ Bank... *.'.* 
i'assaic  County  Bank 

Charles  Sanford ’ 

W.  H.  Saelv 

George  M.  Stimnson. . . 

T.  D.  Armstrong 

II.  W.  Johnson 

Charles  S.  Graham.... 
Matthias  AA^  Day. . • • • 
Charles  G.  Rockwood. 


Israel  II.  A^oorhees. 


$i8i,e:xi 

tVl.'.V 

gglM-X*" 

IfKliXX' 

350.',’X' 

KKVXX' 

I IMX"^ 
Ti-XX' 

25c, 

gihX'X’'' 

7(VX"' 

40, 

60’'/'- 

3iXVXX' 
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I Kame  of  Bank, 

y\  City  Bank 

. I Philipsburff  Bank .... 

. ‘ Union  Co.  ^nk 

. Princeton  Bank 

. Fanners  & Mechanics’ 

. Salem  Banking  Co 

. Somerset  County  Bank 
. Mech.  & Manuiact’rs’. 
. Trenton  Banking  Co. . 
. ^ Gloucester  County  Bk. 

Total  50  Banks, 


. Allentown  Bank 

. I Fanners’  B..  Bucks  Co. 

. . I Monongahela  Bank. . . 

. I Carlisle  Deposit  Bank 
BankofChambersburgl 
" I Bank  of  Catasauqua  . . I 
. Bank  of  Delaware  Co. . I 
. Bank  of  Chester  V alley  j 

. Columbia  Bank i 

. Bank  of  Danville | 

. Doylestown  Bank ! 

..  Easton  Bjink ■! 

. I Farmers  & Mechanics’! 
. Bank  of  Commerce. . 


- 

3 


Bank  of  Gettysburg.. 
Hanover  Saving  Fund 
Dau{>hin  Deposit  Bank! 

Harrisburg  Bank 

Mechanic^  Sav’gs  Bk. 
Central  Bank  of  ra. . . 

Honesdale  Bank 

Jersey  Shore  Bank. . . 

Kittaiining  Bank 

Fanners’  Bank 

Lancaster  County  Bk. 

Lebanon  Bank 

Lebanon  Valley  Bk.... 

Lewisbiirg  Bank 

Lock  Haven  Bank .... 
Maucli  Chunk  Bank. . 
Monongahela  Valley. . 
Bank  of  Crawford  Co. 


. . i Bank  of  Middletown . . I 


ii'  Biuik  of  Beaver  Co — 
. Bank  of  Lawrence  Co. 

Bk.  of  Montgomery  Co. 
! B.  of  Northumberland. 

. ■ Octoraro  Bank 

. ' Bankof  Fheni.xville. . . 

J Allegheny  Bank 

. ! Bank  of  Pittsburgh. . . 

. ! Exchange  B.ank 

. I Iron  City  Bank 

. 1 Merch.  & Manufact’rs’ 

. I Citizens’  Bank 

J Mechanics’  Bank 

. < Pittston  Bank 

. I Banl^  of  Pottstown. . . . 

. i Miners’  Bank 

. Farmers’  Bk.  of  S.  Co. 

. Farmers’  Bank 

. Reading  Savings  Bank 

. Union  Bank 

..J  Sliamokin  Bonk 


PrcMmL 

Benjamin  D.  Stclle.. . 
Charles  Sitgreaves . . . 

Jacob  Manning 

R.  S.  Field 

Benjamin  M.  Price  . . 

Calvin  Bclden 

Joshua  Doughty 

Joseph  G.  Brcarlcy. . . 
Philemon  Dickinson. . 
William  R.  Tatum .... 

Circulation  $4,050,000. 


FENNSYLVAKIA. 

Jacob  Dillinger 

A.  Burton 

J.  L.  Bowmtm 

Robert  M.  Hendcrsonl 

William  Heysor 

Eli  J.  Saegef 

Jesse  J.  Maris 

Abram  Gibbons 

Barton  Evans 

Edward  H.  Baldy. .... 

Charles  E.  Dubois 

David  D.  Wagener . . . 

Peter  S.  Micmer 

Gideon  J.  Ball 

G.  Swope 

Jacob  Wirt 

James  McCormick. . . . 

William  M.  Kerr 

Philip  Dougherty 

Thomas  Wilson 

Richard  L.  Seely 

John  A.  Gamble 

James  E.  Brown 

Christ.  Hager 

John  Landes 

John  W.  Gloninger.. . 

John  George 

William  Cameron 

L.  A.  Macke V 

Hiram  W’^oltC 

A.  Miller 

S.  P.  Otlicer 

George  Smuller 

rtf cmck» »•••■••• 

David  Sankey 

John  Boyer 

John  B.  Packer 

Samuel  Dickey 

S.  Buckw'alter 

Hopewell  Hepburn. . . 

John  Graham 

Thomas  M.  Howe 

James  McAuley 

H.  L.  Bollman 

Francis  Sellers 

W.  B.  Holmes 

William  Swetland.... 

Henry  Potts 

John  Shippen 

Henry  Saylor 

Isaac  Eckert 

A.  F.  Boas... 

David  McKnight 

F.  M.  Pollock. I 


Cashier, 

S.  V.  R.  Patterson 
I^ewis C.  Reese... 
Samuel  H.  Orton . 
George  T.  Olmsted 
A.  F.  Shotwell. . . . 
Henry  B.  W^e. . . 
William  G.  Steele 
Jonathan  Fisk.. . . 
Thomas  J.  Stryke* 
John  H.  BradWay 

Specie  $950,000. 


Charles  W.  Cooper . . . 

Robert  C.  Beatty 

David  Smyth  Knox  . . 
William  M.  Boetcra.. . 

G.  R.  Messersinith 

M.  H.  Horn,  Jr 

James  G.  McCollin  . . . 

Francis  F.  Davis 

Samuel  Shoch 

George  A.  Frick 

John  J.  Brock 

William  Hackett 

McEvers  Forman 

William  A.  Hill 

Thomas  D.  Carson  . ... 
R.  A.  Eichelberger  . . . 

Robert  J.  Ross 

James  W.  Weir 

Jacob  C.  Bomberger. . 

C.  C.  Price 

Stephen  D.  Ward  . . . . 

J.  J.  Sanderson 

John  B.  Finlay 

Edwin  H.  Brown 

William  L.  Peiper 

Edward  A.  Uhler 

Joseph  Karch 

David  Reber 

Philip  Krebs 

A.  W.  Lcisenring 


J.  M.Dick 

J.  D.  Cameron 

Edward  Hoops 

Cyrus  Clark 

William  H.  Slinglutf.. 
Joseph  R.  Priestley.. . 

J.  H.  Cnningham 

J.  B.  Morgan 

J.  W.  Cook 

John  Harper 

Henry  M.  Murray 

John  Magoffin 

William  II.  Denny.. . . 

Edward  D.  Jones 

George  D.  McGrew. . . 
Thomas  F.  Atherton... 

William  Mintzer 

Charles  I^eser.. 

Joseph  W.  Cake 

H.  II.  Muhlenberg... 

J.  S.  Rightmyer 

Charles  B.  McKnight. 
Charles  W.  Pcale.,.. 


Capital, 

$25,000 

146.000 

100.000 
100,000 
200,000 

75,000 

100,000 

800,000 

280,000 

100,000 

$7,788,060 


$160,000 

92,220 

200,000 

72.000 
256,888 
120,000 
200,000 

150.000 
322,500 

200.000 

105.000 

400.000 

360.000 
72,600 

145,150 

60.000 
60,000 

800.000 
50,000 
79,460 

150.000 

50.000 
60,680 

401,700 

268.590 
179,905 

74,74(» 

97,540 

120.000 
100,050 
100,000 

48,720 

200,000 

87,625 

68,188 

398.590 

200,000 

60,575 

500.000 
1,142,700 

882.000 

400.000 

600.000 

440.000 

600.000 

100,000 

489,160 

100,000 

600,010 

10.000 
98,160 
88,750 
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Location, 
lire \V8  hern- 
‘Stroiulsburg 
Tamaqna  . , . 

Tioga 

Uiiiontown. . 

arren I JVoVth  M\‘steru*Bniik 

JV«siiington..!  Franklin  li.nl 
aynosburg., 

Westclicster  . 

jlkesbarre  . 

Williamsport 
York 


^f^lladelphia—Delmcare— Maryland. 


j Name  of  Bank.  | 

I’  a}  ette  Co.  Sank 


B.  G.  Wiekhnni. 
Alfred  Pattei*son 

C.  J.  Taylor 

Colin  Eced 


Chestnut  St.. , 


York  CounV^nk;;;  PWLp  A\*^uuil\\' ^ 
7ot<il  OT  Banks,  Circulation  |1 0.400, 000| 


OushUr. 

John  Hoslioiir 

Janies  U.  Stroud ... . 

William  Milucs 

A.  iS.  Turner 

William  W ibou 

Rufus  P.  Kinff 

(James  Mcllvaine.... 

Je.ssc  Lazear 

I William  W.  Jeilcris. 

' Edward  S.  Loop 

S.  Jones 

Samuel  Wagner 

William  Warner 


I c\rM 

I 

! 

I Jiai’.-y. 

I ].vi,>Vi 
I iioj'.V' 


Vino  street. . . 
Main  “ ... 
Vine  & 6tb  sis 
•Sixth  street. . 
Ciiestnutst... 


Philadelphia. 


S/>eci(  $2,o0i\000,  iJ-viiV- 


« u 

3d, near  Wood 
Third  street. . 
Reach  “ 
Third 
Third  “ 
Chestnut  St... 
Second  street. 

Third 
Chestnut  ** 


Charles  Mugarge  . . . 

Elijah  Ridlctt 

W illiam  E.  Hughes. 
Jostnh  Jones 


, ^ank  of  Germantown, 
j Rk.  of  renii  Township 
City  Jkmk I 

l^r ‘TmIm  • 

iwTSiV-' rV 

* 



Union  ikmk. . " " ' • ' 


* • ‘•v‘v,owiv:u  I 

Union  Bank... 
W'estern  B^k 


James  Dunlap... . 
Joseph  Patterson. 


. . John  A.  Lewis.... 
..'John  W,  Torrey... 

. . j John  Hockley 

. . W iJiiain  Gninmcre . . . 
. . ! Samuel  Harvey,  Jr.... 

. . j James  Russel  J 

. Joseph  S.  Riley,  Jr. .. 

. ! S.  C.  Palmer 

. ' W'illiam  Riisliton,  Jr.j 

. I Henry  Grambo | 

.1  Joseph  K.  Pcirsol 
. i William  L.  SoJmtter...' 
^ Charles  T.  Verkes....; 
.(M.  W\  'Woodw'ard.... 
Joseph  G.  Hitcliell. . . 

! B.  B.  Comegys j 

t Francis  P.  Steel 

I John  Ca.stner.. . . 

f Janie.s  LesJev | 

I George  M.  I'routrnan 


Total  Banks,  Oirculation  Specie  ^1 


$-50. 

.1  1,M''0.'»'0 

. ' 5')0,i''X* 

, I 

j 55''V») 

2,l‘iV.(XV 

J’j)  iV»i 
57iU5i< 

41S,*>0 

1J40J15 


Uclawnro  Cif;  j City  BaiA  I q,  MaxweU j WilUam  W.  Ferris., 

Geor^etowA:;  Do.  dS  ' 


S£LAWASE. 


J^fiddietown  '‘l  Citizens’  Tt  i Jame.*;  Anderson Isaac  Tunnell 

Nowca;,tJe.”:  .'I  1 9-^^-  Uernckson... . | Jan,cs  R MM 

Odessa  «“nkofNcw«rk  ‘ 

Newcastle  Count 


fn.Yrn„..  ::;:i  BaVk  ol^nvr''^ 
ilQiingfon...!  Farmers’  Bfc.,  RraAcii'. 
* I Delaware  . . 

••Union  Bank  of  Del." 


Andrew  C.  Gray Howell  J.  Terry. 

Daniel  Thompson  . . . .1  Jolm  Miller i 

Cliarles  Tatman Benjamin  F.  Clmthami 

William  M.  Rcll j 

Joseph  A.  Heston.... j 
Samuel  Floyd I 


Ayres  Stockiv 
David  C.  W^ilson 
Henry  Latimer. . 
E.  W.  Gilpin. . 


J.  T.  Warner., 

MccSoT George  Bush. .' .j  W^  S.  Ilagauv. 
J»iccJianies,  Bank MahJon  Betts I Samuel  Bidd/e 


Aimaj^oJis. 

Chestertowii 

Cumberland. 

u 

Ea.*iton.... 
Frederick!**’ 
((  * * * 


Urostbnrgf.. ' ’ 


'Natal  13  Sanhe. 


Fanners’  Bfc.  of  Jfd 
Rirni.  and  Mech.  Bk, 
■|  Bank... 

• Alloguny  Co.  Bank. . 
Piston  Bank... 
I^,entral  Bunk..  

II;anner.s&AreeVa’nYoA’ 

County  Bk.. 
i redericktown  Sav.  Ini 
f^rostburgBank..;.  ' 


Circulation  $1,000,000.  $250,000. 


hf  ABTLAKD. 

George  Wells 

.1  George  B.  Westcott.. 

j Joseph  Sliriver 

I Geyijro  Lynn 

W' ilLiam  H.  Groomo  , . 

R.  W Stoke.s 

W-illiam  l^vler 

Ale.xander*B.  Hanson . 
William  J.  Ross 

S.  D.  Brady 


N.  Hammond 

Samuel  WL  Sj)emcr... 
Edwin  T.  Shrivcr....| 
I A.  C.  W’etu^rc I 

Richard  Thomas I 

Godfrey  Koontz ' 

Thomas  i\f.  MarkcH . . : 
John  IL  AV'iilioms. . . .j 
L.  Riiifisbtirgb,  Sec. . .j 
G.  W'.  MeCullocli i 


$2.51. 7'XO 

112:9^1 

125,450 

150,iX't) 
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Location. 
Hagerstown .. 

ii 

Port.  Deposit. 
Westminster. 

a 

Williamsport. 


Baltimore  st.. 
South  street. . 
North  “ . . 

Pratt  . . 
IIowanD*  .. 
iSeeonfl  “ 
South  ‘‘  .. 

South  “ . . 

Broadway.. . . 
South  street.. 
Howard  “ .. 
Gay  “ . . 
N.  Calvert  st.. 
Gav  street . . . 
Unit  “ ... 

N.  Charles  st., 
Eutaw  street.] 


Georgetown ..  I 
Washington.. 

u 

4» 


Abingdon 

Alexandria.... 

o 

(( 

Blaeksburg  . . 

Buchanan 

Charleston . . . 
Charlestown  . 
Charrttesvillc 

II 

Christ/nsburgj 
Clarkesvillc. . 
Clarksburg.. . 

Danville 

o 

(( 

Fainnont 

Farmvillc,. . . 
Fincastle 

Fredericks  b’g 
u 
u 

Harrisonburg 


L^ame  qf  Banh, 
Hagerstown  Bank  .... 
Hagerstown  Sav.  Bank 
Washington  Co.  Br.  B. 

Cecil  Bank 

Bank  of  Westminster. 
Fanners  & Mechanics^ 
WtLshington  Co.  Bank. 

T..U11 17  Banks, 


Bank  of  Baltimore . . . . 1 
Biuik  of  Commerce  . . . 

Chesapeake  Bank 

Citizens'  Biink 

Com.  & Farmers’ 

Exchange  Biink 

Far.  and  Mercliants’. . 
Farmei-s  & Planters'. . 
Fells  Point  Sav.  Inst. 

Franklin  Bank 

Howard  Bank 

Marine  Bank 

Mechanics'  Bank 

Merchants’  Bank 

People’s  Bank 

Union  Bank  of  Md.. . . 
^^'esteru  Bank  

Total  17  Banks, 


Fanners  & Grechanies' 
Bank  of  Commerce. . . 
Bank  of  Washington. . 
Bk.  cf  the  Metropolis. 
Patzdotic  Bunk 

Total  6 Banks, 


Exchange  Bank  of  Va. 
Excliango  Bank  of  Va. 
Farmers’  Bank  of  Va. . 
B.  of  the  Old  Dominion 

Farmers’  Bank 

Bank  of  Virginia 

Bank  of  Virginia 

Bank  of  the  Valley. . . 

Monticcllo  Bank 

Farmers’  Bank  of  Va.. 
Bank  of  the  Valiev. . . 
Exchange  Bank  of  Va. 
Glerchuhts  & Farmers’ 

Bank  of  Virginia 

Danville  Bank 

Fanners’  Bank  of  Va.. 

Fairmont  Bank 

Fanners’  Bank  of  Va.. 
Farmers’  Bk.  Fincastle 
Farmers’  Bank  of  Va.. 

Bank  of  Virginia 

Bank  of  Commerce . . . 
Bank  of  Kockinghom . 


President,  Quhier,  Capital. 

J.  Dixon  Roman AVilliam  M.  Glarshall.  $250,000 

P.B.  Small Peter  Neglev 

Daniel  Weisel George  Kcalhofcr 

Jacob  Tome Thomas  (‘.  Bond 100,000 

John  K.  Longwell Tohn,  Fisher 01,112 

J.  L.  Warfield Jacob  Reese CgIoOO 

Daniel  Weisel Samuel  S.  Cunningham  150,000 

Circi/ toon  $1,700,000.;  $500,000.  $2,097,179 


Baltimore.  | 

C.  C.  Jamison Patrick  Gibson $1,212,000 

James  W.  Alnutt  ....  George  C.  Miller 6u0,000 

John  S.  Gittings H.  Chamberlaine,  Jr. . 30‘1,473 

John  Clark William  L.  Richardson  500,000 

Jesse  SlinglufV Trueman  Cross 

William  E.  Coale William  L.  GlonUigue 

J.  Hanson  Tiiomas.. . . James  Glott 

Enoch  Pratt Thomas  B.  Rutter 

James  Frazier John  W.  Randolph... 

John  I.  Donaldson lohn  M.  Buck 

James  F.  Purvis......  John  G.  Lester 

B.  A.  Vickers Philip  Littig,  Jr 

Michael  Warner,  Jr.. . Charles  R.  Coleman.. . 

Johns  Hopkins Daniel  Sprigg 

Miles  White J.  H.  Curley  . 

JohiiM.  Gordon Robert  Mickle 

Chauncey  Brooks William  11.  Norris... 

Circulation  $3,000,000.  Specie  $2,200,000.  $ 


BIST.  O^COLTJMBIA. 

Robert  Read William  I^ird,  Jr $300,000 

Clmrles  E.  Rittenhouse  Hugh  B.  Sweeney 100,000 

William  Gunton James  Adanis 279,000 

Thomas  Carber}' Richard  Smith  .......  853,300 

John  Purdy J.  S.  McKennoy 250,000 

Circulation  $350,000.  Specie  $300,000.  $1,282,300 


VIEGINIA.  • 

W.  Y.  C.  White Robert  R.  Preston ....  $150,000 

Robert  Jamieson Charles  R.  Hoolf 265,800 

William  Gr<^orv W.  H.  Marbury 300, oaO 

William  N.  McVeigh.  Peter  E.  Hoflman 403JJ0O 

James  R.  Kent W.  H.  Peck 100,000 

Charles  T.  Beale Jordan  Anthony 125,000 

James  C.  GIcFarlaud. . John  M.  Doddridge. . . 150,000 

John  Molcr Cato  Moore 160,000 

N.  II.  Glassie B.  C.  Flannagan 274,700 

Thomas  J.  Randolph.  William  A.  Bibb 116,000 

David  Wade C.  B.  Gardner 150,000 

E.  A.  Williams  Nathaniel  Talley 300,000 

Thomas  P.  Atkinson. . George  E.  Welsh 125,000 

Wm.  T.  Snthorlin. . . . Julius  A.  Gray 800, OOn 

Nathaniel  T.  Green. . . William  S.  Patton  ....  155,000 

Thomas  G.  Watson.. . Thomas  F. Conaway.. . 107,950 

C.  C.  Read Archibald  Vaughan...  168,100 

W.  A.  Gla.sgow William  GlcCreery.. . . 150,000 

John  II.  Wallace Arthur  Goodwin 26  >,000 

Walker  P.  Conway .. . Williarn  K.  Gordon. . . 290,000 

J.  B.  Ficklen John  GI.  Herndon  ....  203,000 

A.  B.  Irick j C.  C.  Strayer 217,800 


512,560 

100,000 

718,240 

SO«J,O00 

350.000 

600. 000 

200.000 
405,490 
600,000 

1,500,000 

107,280 

1,258,200 

600,000 

10.428,248 
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Virginia— North  Carolina. 


Location, 
Howardsville 
Jotfersonvilie 
Kanawha  C.  II 


Name  of  Bank, 


Preeidont, 


f .•  I D.  J-  Harteook ' »!?¥» 

«John5ton . . .;  John  A.  Kelly 


Cafihier, 


CopH^il. 


Kanawha  C.  II  Bank  of  Thnr  ^onnston ...  John  A.  Kelly 

I^esburg  . . BanLf  thP  ' ‘ f U-  Spcnccr  jJyo 

Lewiaburf.. . Fartwr,’ iLnk  ^ - 

Lexbgton^..jCk';,^^  ^ IThomas  Matbow. 

Lynchburg. . . | ^nk  of  Virginia 


U 

tc 


. Fanners’  Bank  of  Va. 
« • • • E/elinngc  Bonk  of  Va. 

xr.-f-  X.  ••M^crohants’ Bank 

«‘’I5«rkelcv  Co. . 

Moorfiold I Bank  of  tho  Vaflev. . 

Momautown  .1  Merch.  & Mechanics’ . 

^ Bank  ofVinginia.... 

„ Exchange  Bank  of  V'a 

ParkmbuVg of 


Pearl  sb  11  rg. . . 
Petersburg*,... 


K.  F.  Paxton John  II.  Mvcre 

this  well  Dabney William  Q.’Siioriee...,; 

John  M.  Speed Alexander  Tonipkius. I 

John  G.  Meem AVilliain  M.  Blackford. 

Charles  R.  Slaughter..  T.  H.  Flood \ 

John  Blair  Hoge I W.  D.  Burkhart I 

Thomas  Maslin [Samuel  H.  Ale.xander.i 

William  Wagner ^ 

Willimn  D.  BagnalJ. . .| 

George  W.  Gamp i 

A.  Tunstall 


George  M.  Iltigans . . . 
Mycr  Myers, 
wmiarn  W.  i 


-Sharp.. 

lNTr»»-fK  W V n ’ V)  T J-UIJMUll 

« ni  Bank.  James  Cook 1 Beverly  Smith 

ii*  CJd  Doimnion  Br. . A.  G.  Pendleton ' William  B. 


••  vl  of  PhTiippT. . . 
Port-  'it  Merch.  & Meclwnics’. 
I ortMno.itJi . . Bank  of  Virginia  . . . 
Eichmond  . . . Bk.  of  Commonwealth 

...  Bank  of  Virginia 

it  • • • ®s<-’Lflngo  Bmik  of  Va'. 

P/>™„  •••  ^“™ers’BuukofV^a.. 

5 Bank  of  the  Valley 

Salem  . ....  Exchange  Bank  . . . 

Sf«",  of  ScotteviUe  . : : 

Staunton Bank  of  tho  Valley. . 

rr  . Central  Bank..... 

Exchange  Bunk  of  Va. 

•••  North-Western  Bank. 
Hhoelmg.. . . Merch.  <fc  Mechanics^ 
North-Western  Bank. 
Man.  & Farmers’  ^ik 


D.  D.  Morrall. 

c.  c.  Miller...;;;; 

Jolm  G,  Hatton  . . . 

Lawson  Numially. 

James  Coskle 

John  C.  Hobson | William  P.  Strother..; 

W^illiamll.MacFai-land  John  Adams  Smith... 


C.  W.  Parrott. 

James  D.  Thompsoa.. 
William  JI.  M'ilson... 

John  B.  Morton 

Samuel  Marx. 


William  A.  Vaiico.... 

B.  Pitzer i 

William  D.  Davis .... 

Edwin  M.  Tin'lor | 

William  II.  Tams | 

M.  McDaniel. 


u 

(( 


....  ^ Bank  of  Wbeclini? 

Hmebester...  Bank  cf  the  ” 


Wythoville.; 


Asheville. 
CJmrlotte  . 


Valley... 
Bank  of  Winchester. . 
Farmers’  Bank  of  Va. 
r^armers’  Bonk  of  Va.. 
Soutli  W^estern  Bonk 

Total  68  Banke, 


l^nk  of  Cape  Fear.  i 
Bank  of  North  Carolina 


David  Gibson.. 

William  Wyatts. 

J . AV.  Mason. . . 

Kenton  Harper. 

William  Kinney 

I Jolm  Echols 

C.  J.  Moore R*  J*  Mcf^andlish 

/Vdam  KUlm Samuel  Jacob. . . 

R.  Crangle Sobieski  Brady. . . 

John  C.  Campbell ....  Daniel  Lamb 

T.  Sweeney J.  R.  Dickey 

C,  D.  II ii board Daniel  C.  List 

A.  Stuart  l^dwin. . . , Henry  M.  Brent. . 

Robert  Y.  Conrad ( Robert  B.  Wolfe.. 

Robert  L.  Baker 

a hen  McGavock.. 

3it  Gibboney. . . . 


GircuiaPn  $12, 000, 000.1 


KORTH  CABOUKA. 


Joseph  H.  Sherrard...| 

W.  W.  Hanson | 

AV.  A.  Stuart ! 


115, M 
liW(>) 

,iViO 

,lw 

4J4,'>'0 

74>,5i*0 

§04, 

101,.V«) 

77,i'0O 

20l.o(!0 

77/X‘O 

140,T'fl 

440,oi» 

M7,SOO 

182.500 
137.700 

IIS/.H' 

KiO.OiiO 

106.500 


$4,000,000.  $'I<,S26,0W 


Greensboro. . 


John  Irwin 

John  J,  Blackwood. 

ofNcriji^Voliiifll  Ai,gustns  w!WeK! 


Ruik  of  Clarendon. . . . 
Bank  of  Cape  Fear. . 

. f -farmers’ Bunk 
^«gton....  Bank  of  Lexin^on.::. 
Moiganton  ■ ■ ' "INorthSaroIinal 


Murphy  . 

Newbem 


,^k  of  North  CiSa  l 
Minors*  Planters 


[ John  D.  Starr. 

John  D.  AVilliams. . . . 

5!  *P.  MendenJi^ 

B.  A.  KirtroU 

Samuel  AVatkins.. .... 

Thomas  Geo.  AV^ton. 


Raleigh. 

it  ^ 

Salem . . 


Davidson 

bSo[ ComSiS’’  ’ '•  • • 

Merchants’ Bank 

Bank  of  North  Carolina 


I Bank  of  Cape  Fear, 


J.  F.  E.  Ilardy 

Thomas  W.  Dewey. . 

M.  P.  Pwara 

Reuben  F.  Ovennan. 
Henderson  0.  Lucas. 
Archibald  AfcLcaii.. . . 
AVilliam  G.  Broadfoot. 
John  AV.  Sandlbrd.. . 
Jesse  H.  Lindsay .... 
AV.  A.  Caldwell 

C.  F.Lowo... 

AA’Dliam  R.  Hih 

E.  J.  Erwin 

D.  C.  Harden 

Frederick  J.  Jones. . . 
J.  AV.  Guion.. 


Stanly 

A.  T.  Jerkins 

Charles  Slover William  AV.  Clark... 

George  AV.  Mordecai.  .1  Charles  Dewey 
William  H.  Jones 
Israd  G.  Lash. 


$515,OC>0 

215,00<> 

PXt,C*00 

S50,<X'0 

3S0,i«XI 

400, •X’O 

IiKVKK) 

120, (XH) 

300, 

125,'X’O 

75, IK'D 

100,00« 

22o,tX>0 

SoOjO'.^O 

15(V>00 
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Tarboro.,, . . . 
VVadesboro  . 
Waabington. 

ti 

Wilmington., 


Windsor.. .. 
Yanccyville. 


NdTM  of  Bank, 

Bonk  of  Cape  Fear 

Bank  of  North  Carolina 
Bank  of  North  Carolina 
Bank  of  Wadesboro.. . 
Bank  of  Cape  Fear. . . . 

: Bank  of  Wa.^hingtoii. . | 
Bunk  of  Cape  Fear. . , . ; 
Bank  of  North  Carolina' 

Commercial  Bank ; 

Bimk  of  Wilmington . . I 
Bank  of  North  Curolimv 
I Bank  of  Yancey  vilJe. . j 


I President, 

William  Murphy 

D.  F.  Caldwell 

R.  R.  Bridgers 

Hampton  B.  Hammond 

John  Myers 

James  E.  Hovt 

Tliomas  II.  Wright. . . ! 

John  Dawson ! 

Oscar  G.  Parsley 

John  McRae 

Jonathan  S.  Tayloe. . . 
Thomna  D.  Jolmson  .. 


CashUr. 


Capital, 


Dolphin  A.  Davis  ....  $125,000 

M.  W.  Jarvis 100,000 

R.  Chapman 200,000 

H.  Beverly 325,000 

W\  R.  S.  Burbank 175,000 

M.  Stevenson 375,000 

Henry  R.  Savage 400,000 

William  Rcston 300,000 

Timothy  Savage 350,000 

Stephen  Jewett 670,000 

L.  S.  Webb 100,000 


Joseph  J.  Lawson 


100,000 

200,000 


Total  Banks,  $4,500,000.  $1,500,000.  $7,750,000 


Camden 

“ Branch 
Charleston . . . 


Chester | 

Cheraw ! 

Columbia | 

“ Branch 

(i  I 

Georgetown.. 

Hamburg 

Newberry.. . . 
Winnsboro.. . 


Bank  of  Camden 

Bank  of  State  of  S.  C. . 
Biuik  of  State  of  S.  C. . 
Bank  of  Charleston. . . 
Bk.  of  South  Carolina. 

People^s  Bank 

Planters  & Mechanics’ 
S.  W^estem  Railroad  B. 

State  Bank 

Union  Bank  of  S.  C.  . . 
Farm.  & Exchange  Bk. 

Bank  of  Ciiester 

Merchants’  Bank 

Plxchangc  Bank  of  Col. 
Bank  of  State  of  S.  C.. 

Commercial  Bank 

Bank  of  Georgetown. . * 

Bank  of  Uamburg j 

Bonk  of  Newberry. ... 
Planters’  B.  of  Fairfield 


SOITTH  CAROLINA. 

William  E.  Johnson. . W.  II.  R.  Workman . 

C.  J.  Shannon Joseph  W.  Doby 

Charles  M.  Furman. . . Thomas  R.  Waring. . 

J.  K.  Sass John  Chcesborough . 

William  Birnie George  B.  Reid 

Donald  L.  McKay H.  G.  Loper 

Diuiiel  Ravenel. ......  C.  II.  Stevens 

James  Rose J.  Clarence  Cochran  . 

Edward  Sebring B.  M.  Lee.. 

William  B.  Smith William  D.  Clancy  . . 

S.  S.  Farrar J.  S.  Davies .*. . . 

George  S.  Cameron. . . John  A.  Bradley  . . . . 

William  GodtVey John  F.  Matheson. . . 

Rufus  M.  Johnston. . . Jesse  Dralts 

Robert  H.  Goodwyn  . . John  Fisher 

John  A.  Crawford....  Edwin  J.  Scott 

James  G.  Henning. ...  R.  E.  Fraser 

J.  W.  Stokes A.  C.  DeCottes 

Benjamin  D.  Boyd. ...  R.  L.  McCaughrin. . . 
James  R.  Aiken H.  L.  EUiot 


$400,000 

1,090,976 

3,160,800 

1,000,000 

1,000,000 

1,000,000 

872,476 

1,000,000 

1,000,000 

1,000,000 

300.000 

400.000 

500.000 

800.000 

200,000 

500.000 
392,425 

300.000 


Ibtal  20  Banks,  Circulation  $7,600,000.  Specie  $2,500,000.  $ 14,916,676 


Americiis ....  Ikicrch.  & Planters’  Bk. 

Atlanta Bank  of  Fulton 

Athens Bank  of  State  of  Geo.. 

“ Bank  of  Athens 

A ugusta Augusta  Ins.  Bk.  Co. 

Bank  of  Augusta 

“ Bank  of  State  of  Geo.. 

“ Geo.R.R.&Bank.Co. 

Mechanics’  Bank 

“ Union  Bank. 

“ City  Bank 

Bainbridge. . . Southern  Bank 

Brunswick .. . ^Commercial  Bank. . . 

Columbus  . . . Bank  of  Columbus 

Dalton Cherokee  Ins.  B.  Co. 

“ Bank  of  Whitfield 

Eatonton Bonk  of  State  of  Geo.. 

Greensboro . . Bank  of  Greensboro. . 

La  Gmngc ...  La  Grange  Bank 

Macon Bank  of  Middle  Geo. . 

“ Merchants’  Bank 

“ Manufacturers’ Bank-. 

Ringgold N orthwestern  Bank. . 

Rome I Bank  of  Empire  State. 

Savannah ....  Bank  of  Commerce. . . 
“ ....  j Bank  of  State  of  Geo. . 

“ ....  I Bank  of  Savannah .... 


OEOBOfA. 

H.  R.  Johnson 

E.  W.  Holland A.  Austell 

Blanton  M.  Hill Henry  Hull,  Jr I 

Stevens  Thomas Albin  P.  Hearing 

Wm.  M.  D’Antignao. . Robert  W’alton I 

.Tohn  Bones James  W.  Davies I 

Thomas  Barrett Greenville  Simmons. . 1 

JolmP.  King Joseph  Milligan 

Thomas  S.  ^fetcalf. . . . Milo  Hatch 


Ed w'ard  Thomas John  Craig i 

Artemas  Gould W.  J.  Sams 

N.  L.  Cloud B.'H.  Gee 

P.  J.  Phillips W.  AV.  Barker 

William  H.  loung.. . . David  Adams 

N.  B.  Curtiss James  H.  Bard 

James  Morris T.  B.  Thompson 

John  Hudson D.  R.  Adams 

E.  Keach C.  C.  Norton 

Thomas  Burch W.  H.  Tuller 

Isaac  Scott A.  H.  Powell 

Wm.  H.  Bray Edward  J.  Stow 

Elijah  Bond George  W.  Hurdle, . . . 

W*  H.  Inman A.  B.  Cowan 

A.  R.  Smith C. T.  Cunningham. . . . 

G.  B.  Lamar J.  C.  Ferrill 

Anthony  Porter J.  K.  Tefil 

Lewis  T.  Harris William  B.  Tinsley. . . 

• Closed. 


$178,000 

100,000 

100,000 

375.000 

600.000 

400.000 

600.000 

500.000 

800.000 

500.000 

100.000 
100,000 

250.000 

125.000 

250.000 

100.000 

50,000 

150.000 

126.000 

200,000 

134.000 

100.000 
100,000 
600,000 

1,600,000 

500,000 
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Location. 
Savftiijiah . . . 


WasliiugtoD,, 


(Georgia— Alabama— Florida—IlUnois. 


M i ^^K?chafdsS’*: 


Eufaiila 

Huntsville.. 
Mobile 


SiSda;^ tv.  "••  H,y'v:iE,::::.i  S; 


Bank  of  State  Sf  Geo.;j  Sam^rfctt. 


34  Banks, 


Cireulation  *5,000,000.  Sptde  *2,000,1 


Montj 


'^'omery 


^tern  Bank  of  Ala. 

AortlicmBankofAla. 

Hank  of  Mobile 

Bank  of  Alabama , .. 

^nV  H-  A.  Schrooclw 

B-  Hannon 


aiabaha. 

John  McNnb 

J . J.  Donegan 

William  E.  HaUett.. 


),000.  $ 


Daniel  C.  Sniapsou 

E.  M.  Burton 

H.  W.  Cuter 


“ rVr.fr*, 1 T>i  ^ V *•'  • ■‘lunnon 

Selma  ‘ William  Kno.v 

™ W.M.Smith. ;...:: 


J.  Hardy 

Theodore  Lacy 

J.  S.  Green  . . ." 


Total  9 Banks » 


Circulation  §4,000,000. 


Specie  12,000,000. 


5<H\i,K0 

pf'/sO 

?5,4iXViO 


, riOBIDA.  , 

TalJaljasseo  Georso  S.  Ronx *K0,i>''' 

■^*co . btnte  Bimk  ot  Florida.  William  Bailey WiuTani  K.  Petto....  13^^’ 

Specia  *30,000 


2 Banks.  Circulation  *100,OCH).j 


^k  of  Albion 


Alton 

Anna 

Aurora 
Belvidcre. . . . 

Benton ...... 

Bloomingtpn . 


Alton  Bank 

Wheat  Grower’s  Bank 
Bank  of  Aurora. . . 

Belvedere  Bank 

Frontier  Bank. 

Bank  of  Bloomington . 
Lafayette  Bank 


IIIIKOIS. 

Free  Bakes. 

H.  Barry C.  E.  Brewer 

E.  Marsli Charles  A.  Caldwell . 

E.^Iarwood H.  W.  Harwood .... 

M.  V.  Hall B.F.irall 

A.  Eichards 

E.  C.  Spain J C.  D.  Chase. 

James  H.  Eobinson.. . Edward  Thorp. 

John  E.  Smith E.  T.  Stockton.. 





Carmi 


Charleston . . . 
Chester 


Bflnt  f*  i'"'*-  • ‘I  B.  Trumble | J.  II,  McEIrath., 

Kho  5 - T,  Pomeroy. 

Fann  B.  P.  Harris F.  Molliit, 

Tliomas  A.  Marshall..  W.E.McCrory. 

E.  Miltenborger C.  Miltenberger . 

Hugh  T.  Dickey Benjamin  F.  Carver.. 


|Marine”B<;^k;7 

HailroadBank:::::: 

k *frV  *1 ' * *1  Bank  of  Elgin 

Eq^litt^*  Ji?J“'»bian  Bank .' .’ 

^ u j State  Security  Bk 


Thomas  Lewds 

O.  Davison. 

A. Ide 

E.  Cole. 


. . .\\\i  te’ V"- • - 

GaJesburi: I Henry  Corwlth 


S.  D.  Avres 

F.  Gilford 

D.  HowcU 

H.  Joe.s. 


Corn  p7«iT‘’““*  ' 1 B*  J-  Humphrey W.  II.  Crawford 

H.  B.  GodVd! J. 


. D.  Eeed  , 


Gaiiatk"^-  • • Bank ^ 

GcucmoV.V;;  Indoinnit,. . j v,!  Stadde.; 




Hall. 

T.  Moffett 

Clmrles  C.  F.  Hunt. . . 
E.  S.  Chapman 


Charles  Perry. 
A.  B.  Moore.. 


E.  S.  Owens. 


r>o,ix.»} 

51, 

.50,111^ 

50, 

50, 

5(),tX«) 

CO,(K»0 

oOjO^X) 

Uj0,<XK) 

50,f«W 

57,0iH) 

50, (KW 
50,000 
56,051 
50,000 
60,VH> 


Cashier.  \ Ct^sL 

William  P.  Hunter. ..  11,1X0.% 

J.  E.  Gaudiy’ 2-x',i*» 

Augu-stus  iWie I 411,% 

^ . , 

J.  S.  IluttOD.. 

J.  J.  Eobertson., 


li»,X)(l 


U>,45&,4<>} 


* Closing. 
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Location, 
Grayville  .... 

Grig^^\nlle.. . 

Ilarrittbnrja:.. . 
Hutsonville. . 

u 

Jacksonville.. 

Joliet 

Kankakee 

Lancaster .... 

Marion 

Metrop.  City. 

Mount  Camiel 

(( 

McLeansboro 

u 

Monrtontb. . . 
Naperville... . 

New  Haven. . 
a 

New  Market  . 

u 

Newton 

Ottawa 

Oxford 

Palestine  .... 

Paris 

Peoria 

Pittsfield  .... 


2^01716  o/Sank, 

Grayville  Bank 

Southern  Bank  of  111. . 
Bank  of  Pike  County.. 

Painet  Bank 

Lake  Michigan  Bank. 
Garden  State  Bank. . . 

Patriotic  Bank 

Morgan  County  Bank. 
Merchants  & Drovers’ 

Kankakee  Bank 

Lancaster  Bank 

Agricultural  Bank.. . . 

Fanners’  Bank 

Bank  of  America 

Citizens’  Bank 

E.T.Tinkham&Co.’sBk 
Bank  of  the  Kepiiblic. 

Warren  Co.  Bank 

Bank  of  Naperville.. . 

Bank  of  Illinois 

Illinois  State  Bank  . . . 
Bank  of  Metropolis. . . 

New-MarketBank 

Illinois  Central  Bank. 

City  Bank 

Mississippi  River  Bk. 
Coimnereial  Bank .... 


Quinev . 
Raleigh . 


Robinson 

Rock  Island . . 
Shawneetown 
St.  Marie.... 

Urbana 

Vermont 

Vienna 

u 

Washington.. 


Edgar  County  Bank.. . 

Central  Bank 

Highland  Bank 

Pittsfield  Bank 

Bank  of  Quinev 

American  Exch.  Bank 

Bank  of  Raleigh 

International  Bank. . . 
Bk.  of  Commonwcaltli 
Bank  of  Federal  Union 
State  Bank  of  Illinois. . 

Bull’s  Head  Bank 

Grand  Prairie  Bank.. . 

Fulton  Bank 

Bank  of  Commerce.. . 
Narragansett  Bank... 
Prairie  State  Bank .... 

Total  75  Banks. 


President. 

E.  Chase 

Russell  Hinckley 

Thomas  L.  Luders.. . . 

M.  Ayres 

William  Stadden 

W.  K.  Price 

A. Ide 

H.  R.  Reed 

William  Smith 

J.  Hull 

E.  Drummond 

R.  M.  Hundley 

J.  G.  Barber.,!!!!!!! 

T.  J.  Shannon 

Smith  Tinkham 

Charles  H.  Rockwell.. 

W.  M.  Gregg 

John  Jassoy 

Thomas  Hicks 

Jolin  T.  Jones 

Joseph  B.  Barger  .... 
J.  B.  Barger 

N.  D.  Clapp 

Henry  F.  Xames 

M.  II.  Merrinian 

J.  M.  Phipps 

Hiram  Simaford 

M.  D.  Buchanan 

J.  C.  HaU,  Vice  Pres.. 

W.  Rose 

W.  II.  Morris,  V.  Pres 
William  H.  Parish.. . . 

W.  Stadden 

R.  C.  Spain 

J.  W.  Whiff 

N.  B.  Buford 

Joseph  Bowles 

W.  Hillis 


Cashier.  Capital 

L.  B.  Clark  $50,000 

Charles  D.  Affleck oo.ooo 


Charles  D.  Affleck . . . 
R.  MeK.  Ludlow. . . . 

J.  Lombard 

J.  W.  Wliipp 

T.  S.  Hubbard 

D.  Howell 

W.  W.  Wright 

R.  E.  Goodell 


W.  N.  Coler 

A.  Cole 

J.  Hav 

L.  S.  Trumble 

A.  II.  Dunforth 


H.  Eddy 

J.  W.  Lane 

I.  M.  Lewis 

A.  D.  Davis 

P.  Smith 

J.  B.  Hager 

William  Rickords 

John  Rockwell 

B. T.  0.  Hubbard..  . 

Charles  Luling 

W.  L.  Caldwell 

W.  L.  Caldwell 

G.  AV.  Adams 

T.  Moffett 

W.  Short 

Edwin  C.  Allen 

C.  G.  Mcrriman 

J.  Van  Ness 

George  E.  Levings 

C.  S.  Matteson 

I.  C.  Smith 

M.  P.  Ayres 

John  McGinnis,  Jr. . . 

O.  II.  Miner 

R.  C.  Spain 

J.  Gilbert  Smith 

J.  H.  Low 

B.  Birch 

L.  B.  Leach 

W.  W.  Wright 

T.  S.  Hubbard 

H.  Ives 

C.  Locke 

J,  McElrath 

A.  G.  Danlbrth 


60,000 

50,000 

50,000 

50.000 

50.000 
50;000 

50.000 
55,770 

80.000 
105,0^00 

60,000 
50,000 
50,000 
5<>,<.)00 
5i\000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,800 
■ 50,000 

50,000 
50,u00 
C2,000 
185,800 
262,030 
5<>,000 
50,000 
5o;ooo 

G42;5‘J6 

50.000 
71.768 

50.000 
50,0u0 

50.000 
63,711 


Circulation  $8,030,000.  Specie  $223,000.  $5,275,581 


INDIANA.^ 

Bank  State  of  Indiana. 


Indianapolis. 
Bedford 


Conners  ville.. 
Evansville . . . 
•Fort  Wayne.. 
Indianapolis  . 
Jefterson  ville. 

Lafayette 

Laporte 

Lawrenceb’rg 

Lima 

Lognnsport . . 

Madison 

Mnncie 

New- Albany. 

Plymouth 

Riehmond  . . . 


Parent  Bank Huj?h  McCulloch 

Branch  Bank Elijah  Sabin 

“ “ Newton  Claypool 


George  W.  Kathboue. 

Hugh  McCulloch 

George  Touscy 

J.  S. llarvy,. 


“ Moses  Fowler 

C.  B.  Blair 

“ Elzey  G.  Burkam 

“ S.  P.  Williams 

“ William  C.  Haney. . . . 

“ Thomas  II.  Sharpe  . . . 

“ Jolm  Marsh 

“ John  S.  McDonald.. . . 

“ Joseph  Brown 

“ Albert  G.  Blanchard. . 


James  M.  Ray | 

George  A.  Thornton. . $150,000 

Lklward  F.  Claypool..  100,000 

Samuel  Bnvard 200,000 

Charles  D.‘ Bond 125,000 

C.  S.  Stevenson 200,000 

William  II.  Foerg 100,000 

J.  C.  Brockenbrough . . 200,000 

S.  Orgim 100,000 

Charles  B.  Burkam . . . 200,000 

James  B.  Howe 125,000 

James  Cheney ' 100,000 

George  D.  Fitzliugh..  150,000 

John' W.  Burson 1 30,000 

Walter  Mann 200,000 

H.  Early 100,000 

Charles  F.  Coffln 300,000 


Original  from 
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ZocatUm, 


U Pruid^nt.  O^iA/er.  I C^iid 

South  & W.C-MoKeynolds...! 

Terro  Ilantc  “ a ^ohnBr^ntield  .....  Horatio  Chapin I l(it((!(' 

Vincennes."  » « :^viG. Warren Proton Hns^j I J5D.i»i 

• John  Hobb J.  F.  Bayard i IJO/v.* 

Total  2lJiani:s.  Circulation  ti^SOOfiOO.  *S>^c*w$l,40i),OiXl 


Terro  Haute.. 
Vincennes  . . . i 


Bloomington.  Bloomington  Bank.. . 
Cambridge  C.  Cambridge  City  Bank. 
Columbus — Kentucky  Stock  Bank 

Bank  of  Elkhart 

f ranklin Indiana  Fanners^  Bk.. 

Bank  of  Goshen 

- [Salem  Bunk. 

Greencastle ..  Exchange  Bank 

•J^banon Boone  County  B^. . 

Ba  Grange  Bunk 

Indiana  Bank 

Mt.  Vernon  . . Bunk  of  Mt.  Vernon . . 

Ncw-AIbany.  Bank  of  Salem 

'-'ll' Bank  of  Paoli 

EockviUe J*arko  County  Bank.. . 

Salem  .....  Bank  of  Salem 

Terre  Haute. . Prairie  City  Bank  .... 

“ ..  I Southern  Bonk 


Frbb  Banks. 

. R.W.  Akin W.  C.  Tarkiiiirton.... 

. Jacob  Vore Thomas  Newby | 

W.  McEwen B.  F.  Jones..." j 

. P.  Morehaus,  Jr S.  Baldwin 

. S.  C.  Dunn R.  T.  Overstreet 

Milton  Mercer J.  H,  Defrees 

Thomas  G.  Hams John  Cook 

Jacob  McGinnis William  D.  Allen.... 

A.  Spinner J.  M.  Le  Aiil 

J.  B.  Howe S.  P.  AVilliaius 

E.  G.  Whitney Thomas  Reed 

W.  J.  Lowry.", S.  M.  Leavenworth... 

L.  Bradley E.  Newland I 


John  T.  Throop A.  M.  Black 

George  K.  Steele C.  W.  Lcvinifs 

W.  C.  Do  Paw D.  M.  McMahon 

Samuel  S.  Early John  S.  Beach | 

J.  H.  Williams F.  S.  Williams j 


2otall&  JSanh,  Circulation  $1^108,000*  $171,000. 


IOWA. 


Iowa  City' 

Burlington. . . 
Dubuque  . . . . 
Davenport. , . 
Des  Moines.. 
Ft.  Madison. . 
Iowa  City....! 

Keokuk 

Lyons 

Mt.  Pleasant.. 
McGregor .... 
Muscatine. ... 

Oskaloosa 

Wasliington  . 


I State  Bank  of  Iowa,. 
I Branch  Bank  do... 


Alerchants  Br.  Bank! 


Branch  Bonk. 
Branch  Bimk . 
Branch  Bank . . 


. Hiram  Price 

. W.  F.  Coolbaugh. . . . 

. L.  D.  Randall 

. George  L.  Davenport. 

. B.  F.  Allen 

. Philip  Viele 

. E.  (’lark 

E.  II.  Harrison 

R.  W.  Rand 

Lauren  Dewey 

E.  V.  Carter 

George  C.  Stone 

James  Rhinohart 

Joseph  A.  Green 


. Elibn  Baker,  Scot....' 

. F.  W.  Brooks $15", OX 

. R.E.  Graves 

. B.  B.  Wood  ward 40,4:' 

, Hovt  Sherman 

, George  P.  Eaton 

. C.  \V\Frackcr 5iVj^ 

J.  W.  McMillen 

R.  N.  Rand 

0.  C.  Lee 

Chester  Weed... 

William  T.  Smith.... 

H.M.  Holden 50/k-J 


Total  13  Banks.  Circidaiion  $627,000.  Specie  $230,000. 


KANSAS. 


Atchison Kansas  Valley  Bank...  W.  II.  Russell G.  H.  Fairchild 
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KENTUCKY. 


Location,  [ Name  of  Bank,  President, 

Ashland i Bank  of  Ashland Iluffh  Means. 

IJ  I .1 ^ ^ , 


Cashier. 


BurbourvilJe  . i *Nortl\em  Bank i George  M.  Adams. . . 

BowTg  Green  *Bank  of  Kentucky.  ..|J.  llincs 

“ I People’s  Bank B.  C.  Grider 

Burksvillo  ...  *Bank  of  Louisville. F.  W.  Alexander 

Carrollton ....  ^Southern  Bk.  of  Ky. . ! W.  B.  Winslow 

(.’olumbus  . . . ' *B:mk  of  Kentucky" , . ' K.  K.  Cook 

Covington  ...  * Farmers’  Bank  of  Ky.  K.  Pretlow 

♦Northern  Bk.  of  Ky . ! James  M.  Preston 


Fleminsrsbiirg: 
Frankfort. ... 

a 

Georgetown . . 


Cynthiana | Deposit  Bank '. . J.  W.  Beck. 

Danville I ♦Bank  of  Kentucky. . . James  Kiiinaird 

Central  Bank Olilton  Khodcs 

♦Bank  of  Louisville . . . S.  Stock  well 

♦Bunk  of  Kentucky. ..  A.  W.  Dudley 

Farmers’  Bank  of  Ky..  Philip  Swigert 

, “ u 4.  1 James  F.  liobinson. . . 

Glasgow t Northern  Bank  of  Ky.  Geo.  W.  Trabuc 

Greensburg.. .[  *Bank  of  Kentucky.. .,  E.  II.  Hobson 

llorrodsburg  . ♦CommcrcialBk.of  Ky.  Peter  B.  Dunn 

“ . ITarrodsburg  Sav.  Inst  

Henderson.. . I ♦Farmers’  Bank  ofKy.l  Joseph  Adams 

Hickman j ♦Southern  Bk.  of  Ky K.  C.  Prather 

Hopkinsville,  j ♦Bank  of  Kentucky. . .j  J.  P.  Campbell 

I.4inea.ster . ...  Lancaster  Dep.  Bank . | J.  Price 

Lebanon * I-*ebanon  Dep.  Bank...! 

Louisville. . ..  | Bank  of  Kentucky Virgil  AIcKnight 

♦Northern  Bk.  of  Ky..  William  Kichardson.. 

Commercijil  Bank  ..\.|D.  S.  Benedict 

Bank  of  Louisville..  ..  Joshua  B.  Bowles 

Franklin  Bank  of  Ky..  | James  Marshall 

Louisville  Savings  ihs.  G.  W.  Merriwether. . . 

Mechanics’  Bank | John  M.  Stokes 

*Southcrn  Bank  of  Ky.  A.  A.  Gordon 

Lexington | * Bank  of  Kentucky. . | Henry  Bell 

Agricultural  Dep.  fik . I J.  G ."James i 

.. . .,  Northern  Bank  of  Ky.  i Madison  C.  Johnson, . 

Maysville | ♦Bank  of  Kentucky. . . Andrew  M.  January. . 

♦Farmers’  Bank • Harrison  Taylor 

♦Commerc’lBk.ofKy.'  William  J.  Kendrick.. 
Fanners  Bank 1 A.  Barnes 


Monticcllo . . . 
Mt.  Sterling.. 
Owensboro. .. 
Paducah 


Paris . 


Princeton 

Kichmond  . . . 
Russellville.. . 
Shelby  ville  . . 
Smithlaiul . . . 


♦Southern  Bank  of  Ky. 
♦Bank  of  Louisville. I . 
Commercial  Bk.  of  Ky. 
’^Northcni  Bk.  of  Ky. 

Deposit  Bank 

♦Fanners’  Bk.  of  Ky.. 
♦Northern  Bk.  of  Ky.. 
Southern  Bank  of  Ky. 
♦Bank  of  Ashland . . 

♦Southern  Bk.  of  Ky.. 


Somerset ; ♦Farmers’  Bk.  of  Ky... 


Springfield. .. I 

Stand  ford 

V’^crsuillcs  . . . 


Baton  Rouge . 
Now-Orlcans, 


Springfield  Dep.  Bank  I 

Standibrd  D<m.  Bank.: 

♦CommcrcialBk.of Ky.!  David  Thornton. 


S.  M.  Wing 

James  Campbell 

L.  M.  Flournoy 

Charlton  Alexander.. 
George  W.  Williams.. 
P.  B.  McGoodwin. . . . 

Daniel  Breck 

George  W.  Norton.... 
Josephus  H.  Wilson. . 

T.  M . Davis 

John  M.  Hail 


E.  }V.  Martin 

William  McClanahan 
Thomas  C.  Calvert. . . 

A.  G.  Hobson 

W.  F.  Owsley 

John  A.  Crawford. . . 
William  Owens,  Jr. . 

Thomas  B.  Page 

William  Ernst 

! J.  S.  Withers 

Thoma.s  Mitchell .... 

G.  Rico 

D.  K.  Stockton 

Edmund  II.  Taylor.., 

John  B.  Temple 

Fabricius  C.  ilcCalla., 

Thomas  J.  Gorin 

William  B.  Fairrnan. . 
Thomas  P.  Mitchell.. . 

J.  W.  Cardwell 

T.  1).  Til  ford 

Isaac  Landes 

Isaac  11.  Caldwell 

W.  II.  Kinnaird 

N.  S.  Rav 

S.  H.  Bullen 

John  Milton 

William  H.  Davklson. 

Charles  Tilden 

John  D.  O’Leanr 

J.  II.  Rhorer,  Treas. . 

I H.  8.  Julian 

i Will  Garnett 

I Horace  B.  Hill 

I J.  S.  Grimstoad 

A.  F.  Hawkins 

James  Barbour 

James  A.  Johnson.. . . 

J.  T.  Sanders 

William  Mitchell 

James  B.  Anderson.. . 

Samuel  B.  Hughes 

J.  L.  Dallam 

Thomas  Kelly 

II.  W.  Rucker 

Caleb  B.  Henrv 

PI.  L.  Shackelford : 

M.  B.  Morton j 

Shelby  Vannatta I 

B.  Burner j 

Ebeu  Milton 

C.  R.  McElroy | 

J.  W.  Proctor ; 

Richard  D.  Shipp 1 


Capital. 

1400,000 

300.000 

173.000 

168.000 

150.000 

200.000 

150.000 

600.000 
400, 0^  0 

25,000 

220,000 

100,000 

100,000 

350.000 
SOt^OOO 

200.000 
150,000 
125,on0 

150.000 

250.000 

200.000 

250.000 

33.000 

600.000 
1,480,000 

350.000 
1,480,000 

200.000 
100,000 
100,000 

500.000 

550.000 

50.000 

480.000 

400.000 
400,000 

50,000 

200,0<JO 

3<i0,000 

2O(»,000 

400.000 

870.000 

100.000 

300.000 

150.000 

400.000 

200.000 

300.000 

100.000 

50,000 

150,000 


7Ual  54  Banks, 


La.  State  Bank^  Br.. . . 
Bank  of  Louisiana.... 
Louisiana  State  Bk... . 

^ “ Branch 

Citizens’  Bank  of  La. . 
N.O.Can’l4fcBank.C<-. 
t Mechanics  <fe  Trad’rs’ 
tUnion  Bank  of  La... 
f Bonk  of  Now-Orleans! 


CirculaVn  $13,500,000.'  SpccU  $5,000,000.  $>4,956,000 


LOUISIANA. 

J.  B. Kleinpeter.. .. 

Robert  M.  Davis 

J.  M.  Lapeyre 

W.  II.  Avery 

James  D.  Dcncgre. . . .1 

H.  A.  Rathbonc ; 

Walters.  Robinson. . .1 

AltVed  Penn 

Frank  Williams i 


William  S.  Pike.... 

E.  J.  Tebault 

Cha.s.  A.  F.  Rondeau 
Robert  J.  Palfrey. . . 
Eugene  Rousseau. . . 
.fVlrrcd  H.  Kemion.. 
Gustavus  Cruzat .... 
George  A.  Frerct. . . 
Mortimer  Belly 


$3,993,500 

2,000,000 

6,763,866 

3.164.000 

1.500.000 
1,500,000 
2,000,000 
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Louisiana— Missouri— Michigan. 


Digitized  by 


Location » 


NavM  of  Bank. 


/~v  1 Pt'cstdcfit,  CudiUf 


Slirevc])ort.. . 


tMcrcliaiits’  Bunk. . . 
tBaiik  of  Americtt. . . 
ttVescent  Citv  Bank. 
Citizens’ Baut,  Brandi 


An-owRock».l  Bank  State  of  Mo 
Boon  ville . . . . | Bank  of  St.  Louis. 
Bnmsiviek , . *j  Mordmnts’  Bank. . 

Canton » Biujk  State  of  Mo . . . .' 

Capo  GnarJ.*  I Rk.  of  State  of  Mo. 
Charleston.  Union  Bank,  Brandi.' 
Cliilhcothe. . ■*  Bk.  of  State  of  Mo . . . 
Columbia. . . *|  Exdianifc  Bank 

*:  Bk.  of  Stare  of  Mo.' ' ' 

*1  8oiitIiorn 

Glui^gow 


j 801111101-11  liank.... 
Exdi.  Bk.  of  St.  Louis. 
* u esteni  Bank.  ' 


Independ’ce*!  Southern  Bank.. 

JetF.  Citv. . .*1  Bk.  of  State  of  Mo..l 
Kansas  City.*i  Medmnies’  Bank  . . . 

xr-  1 •„  Cniou  Bank . 

Kirksville...*;  Bank  of  St.  Louis. 

La  Granare.  .*  Union  Bank 

If  xington  . . . Farmers’  Biuik,  Mo.’ ! ! 

* Farmers’  Bank  of  Mo. 

Louisiana.. . « Bank  State  of  Mo. 
Milan. «;  Union  Bank 


FhmnLx  K.  -Wood...'!!  \Yi))iTiin  S.’Moiint"!? 

u liliuiii  G.  Howes. . . . j A.  M.  Fortier 'rfc 

y-  J-  Pe rs on | J oj^ci >1 1 kiui 1 j ^ * 

Ciiiirles  K.  Griswold.  .1  Uiger  Laiive 

Circulafn  $]  0,000,000.|  Specie  $lL’,0(Kr,0M.  ? 

I 


UIS80UB1, 


William  B.  Sappington  W.  L.  Boyer 

Kobert  B.  Bacon William  £.  Burr 

W.  H.  Plunkett A.  Johnson 

S.  H.  Stewart ■ A.  Reese 

A.  T.  Liieey R.  Sturdivant 

John  Bird j J.  C.  Moore 

J.  N.  Bell j James  A.  Shirley 


Merchants’  BankV.‘..\* 


D.  H.  Hickman. . 
William  Payne. . . 

DVG.Gmth.’!*.*!.* 
W.  D.  Swinnev.. . 
A.  F.  Hcnlev..*... 


I E.  B.  Prioe 

! Adam  Heiulrk 

W.  C.  Boon 

W.  F.  Birch 

James  T.  Thornton... 


J.  Eiddlesparger | E.  C.  McCarty 

II.  M.  Northrup. . ....  j John  S.  Hams 

D.  A.  Ely j W.P.  Linder 

Thomas  *KicJmrd.son . . J.  N.  Hngood 

Kobert  AiiJl | Charles  E.  Moreluvul.* 

E.  M.  Samuel Greenup  Bird ' 

J.  B.  Henderson B.  P.  CMVird | 

John  C.  Hutcliison. . .,  William  A.  Liuie 

W'.  L.  Vaughn J.  T.  McClain. 


jjuiJh. n . ju.  vaugnn j.  r.  

pMfJ'u *1  gank  State  of  Mo U.  S.  Lipscomb j E.  M.  Moffett 

R • • J ol'Mo.  Tliomus  Crntdier 0.  F.  Gentry 

~ . • Yi  L'!'?."  J-  Watson.... iJo.«ph  S.  Ilaghes....! 


Savannah. . .*j  Southern  Bank;; 

8t.  yiarles. . ' Southern  Bank.. . 

8t.  Gene  vo.^j  Merchants’  Bank 

» t.  Joseph..  I Bank  State  of  Mis.souri 
Qie  T • * * *1  esteru  Bank  of  Mo. . 

St.  Louis  ...  *1  Bank  State  of  Mo 

• • • •)  ^firtk  of  St.  Louis. , . I 

• . . . Excliange  Bank 

....  Meehan ie^i’  Bank 

...  .1  Merchants’  Bank 

Southern  Bank 

Union  Bank 


pmi;ffidd..»|  Bank  State  of  Mo.. 
»V nrsmv  .. *|  Medmnies’  Bank. . . 

M arrensb  ff.*  Union  Bank 

Weston  ....  *1  Mechanies-  Bank . 


Total  42  Banl:». 


Hotroit . 


Midiig;au  Insur.Co..., 

I eninsular  Bank 

p ®'"'ii®i‘*  <fe  Mechmiies 
otate  Bank  of  Michigan 

^tal  4 Jianlts* 


I E.  C.  Breck 

E.  D.  Bevitt 'B.  W.  Dudley 

F.  A.  Kcziii |L.  Bert.  Valle 

R.  W.  Donnell ! A,  M.  Suxtou. 

Milton  Tootle j B.  M.  IJughes.. 

Kobert  A.  Barnes. Antoine S.  Robinson.. 
John  J.  Anderson . . . . i D.  C.  ' yVrniuu . . . . 

J.  B.  Alexander Robert  E.  Carr 

J.  W.  Wills Charle.s  Everts | 

J.  A.  Brownlee Richard  F.  Barry 

E.  B.  Kimball ■ James  11  Brittou 

J.  B.  Cates 

James  R.  Daulbrth...j 

James  Dimn.  Jr 

W.  11  Andei-soii ' 


George  E.  Harding  . . . 

D.  D.  Berry 

James  Atk'sson I 

William  C.  Mitchell. .(  

K.  M.  Kailey j Geoige  T.  Huls< 


Circulation  $8,000,000.  Speck  $kl60,00*'>.  ^ 


MICHIGAN. 


John  Owen 

Daniel  Ball 

Julius  D.  Morton 

L.  E.  Clark 

Circulation  $22i2,000. 


Honi-y  K.  Sanger . 
Emory  Wendell.. 

C.  M. "Davison 

T.  P.Hall 

Speck 


♦ Draach  Banks.  + Free  Banks. 


yl0.i>V 


Googlf 
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Minnesota — Mississippi — Nebraska — Ohio, 


MINNESOTA. 


Location, 


Xame  of  Bank, 


CiiiitficJiI. . . . 
La  Crosse. . . 
Xcw  Ulm 


Bank  of  Chatiield 

La  Crosse  & La  Cres’nt 
Central  Bank 


St.  Peter. 
Winona  . 


7 Banks, 


Aherdccn  . . .. 


Total  4 Banks. 


Do  Soto. . 
Florence. 
Nebraska 
Cinalia  Ci 


Ashtabula  . 

Athens 

Bridgeport. 

Cadiz 

Canton  . . . . 
Chillicotho. 

Cincinnati  . 
(( 

Cleveland. . 


Columbus . 


C’yahogaF’lls 
Davton^ 


Delaware.. . . 

a 

Eaton 

Elyria 

Fr’nkliii  MiUs 

Ironton 

Lunciuster 

Logan 

Mansfield.... 

Marietta | 

Marion 

Mas.sillon .... 

u 

Mt.  Pleasant . 


Platte  Valley  Bank  . . . 
Bank  of  Nebraska. . . . 
Western  Mar. Ins.  Co. 
Bank  of  Tekuinah . . . . 

6 Banks, 


! *Farmers’  Branch  Bk. 

I *Atliens  Branch  Bank 
j ^'Belmont  Branch  Bk. . ^ 
I *IIarrison  Branch  Bk.. 

; Stark  County  Bank . . . ! 
I *Chillicotho"Br’ch  Bk.| 
! *Ro.S8  Couiitv  Branch . 

! Commercial  lik.  of  Cin. 
Bk.  of  Ohio  Valley.... 
City  Bk.  of  Cleveland.. 
*Commerc'l  Br’ncli  Bk 
^Merchants’  Branch  B. 
Bank  of  Commerce  . . . 

Forest  City  Bank 

City  Bunk 

^Exchange  Bank 

*Franklin  Branch  Bk. 
State  Bank  of  Ohio... 
^Summit  County  Bank 
^Dayton  Branch  Biink 

Dayton  Bank 

Bank  of  Delaware 

*Delaw'are  County  Bk. 
**Preble  County  liank. 

♦Lorain  Bank 

Franklin  Bank 

Iron  Bank  of  Ironton.. 
♦Hocking  Valley  Bank 
♦Logan  Branch  Bunk . 

♦Farmers’  Bank 

♦Marietta  Bnuicli  Bk.. 

Bank  of  Marion 

♦Union  Bank 

Merchants’  Bank 

♦Mt.  Pleasant  Bank.  . 


President, 

A.  L.  Pritchard ...... 

Cashier, 

! A.  M.  Pett 

Capital, 

$25,000 
5i)  000 

1 

50  000 

1 

50,000 

T.  R.  B.  Eldridge 

E.  S.  Edgerton 

A.  W.  Webster 

C.  J.  Burnell 

J).  A.  Monfort 

i Z.  11.  Lake 

100,000 

5o;ooo 

100,000 

Circulation  $195,000. 

Specie  $30,000. 

$425,000 

MISSISSIPPI. 

T.  W.  AVilliams 

James  Whitfield 

F.  AV.  Lucas 

Jos.  H.  Johnston 

II.  D.  Spnitt 

Nath.  E.  Goodwin 

George  West 

Sam.  A’'.  Mitchell 

$100,000 

300.000 

200.000 
200,000 

Circulation  $300,000. 

Specie  $50,000. 

$so0,000 

NEBBASXA. 

• 

Samuel  Halo 

Geo.  B.  Sargent 

S.  F.  Nuckolls 

B.  F.  Allen 

G.  AV.  Scott 

J.  M.  Parker 

J.  Garside 

S.  Moffntt 

$100,000 

50,000 

50,000 

50,000 

Tlios.  H.  Benton,  Jr. . 
S.  L.  Campbell 

Le  Roy  Tuttle 

F.  M.  Akin 

50,000 

100,000 

Circulation  $600,000. 

Specie  $100,000. 

$400,000 

OHIO. 

0.  H.  Fitch 

E.  H.  Moore 

Amos  F.  Hubbard .... 
L.  H.  Stewart 

$100,000 

10o,000 

W.  W.  Holloway John  C.  Tallmon  . 

C.  Dewey *. Win.  Phillips 

J.  A.  Saxton  E.  P.  Grant 


Henry  Massie T.S.  Goodman,  Jr. 

Noah  L.  Wilson B.  P.  Kingsburj'.. . . 

James  Ihill Charles  B.  Foote  . .. 

W.  W.  Scarborough. . Wm.  A.  Goodman., 

Lemuel  AVick J.  B.  Meriam 

Truman  P.  Handy. . . . Dan  P.  Eclls 

Thomas  M,  Kelly George  Mygatt 

Joseph  Perkins II.  B.  Hurl  but 

Jos.  J.  Brooks S.  B.  Stiirgcs 

William  A.  Platt • Thomas  Moodie. . . . 

David  W.  Dcshler. . . . | Charles  J.  Hardy. . . 

David  W.  Dcshler ] Joseph  Hutcheson. . 

John  Andrews J.  J.  Janney,  Sec,,, 

E.  N.  Sill George  W. Patten,. 

Peter  Odlin Charles  G.  Swain. .. 

D.  A.  Haynes Daniel  Beckel 

P.  D.  Hillyer Charles  A.  Powers. 

Ilosea  Willimns S.  Moore,  Jr 

V.  Winters  11.  C.  Hiestand 

Elijah  Dewitt J.  AV.  Ilulbcrt 

Zenas  Kent Charles  Peck,  Jr — 

John  G.  Peebles George  AAMllard 

D.  Tallmadgo H.  \C  AVeakley 

John  Madeira J.  Walker  ......... 

James  Purdy H.  Colby 

John  Mills Israel  P.  AVaters. . . 

Abm.  Monnett J.  J.  Hane 

T.  McCullough John  McClymonds., 

Isaac  Steese. S.  Hunt — 

Joseph  H.  Cope Jonathan  Binns  .... 

♦ Branches. 


100,000 

100,000 

25.000 

250.000 

150.000 

50.000 
170,205 

150.000 
175;o00 

125.000 

100.000 

127,100 

150.000 

125.000 

175.000 

100.000 

107.000 
50,0(‘0 

15.000 
04^500 

100.000 

75.000 
25^000 
73,650 

100,000 

100,000 

101,000 

100,000 

50.000 

150.000 
50,000 

100.000 
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Ohio — Tennessee. 


Location, 
Mt.  VerDon . 

Norwalk 

Painesville . . 

Piqua 

Portsmouth. 
Ravenna. . . . 
Ripley 

Sandusky. . . 
Sprin^eld.., 

Steubenville 

Toledo 

Ti*oy 

Urbana. . , 

Warren 

Washington 

Wooster 

Xenia 

Youngstown 
Zanesville. . . 


Name  qf  Bank, 

*Knox  County  Bank. . 

I * Norwalk  Branch  BIc. 

Bank  of  Geauga 

*Piq»ia  Branch  Bank  . 

*Portsm’th  Brnch  Bk. 

^Portage  County  Bank 
^Farmers’  Branch  Bk.j 
I ^Fanners’  Branch  Bk.; 

(City  Bank I 

^Mhd  River  Valley  Bk 
Springfield  Bank*. 

* Jefferson  Branch  Bk. 

^Toledo  Branch 

*Miami  County  Bfuik 
Champai^  Co.  Bk... 

Western  Reserve  Bk.. 

^Guernsey  Branch  BL!  

* Wayne  County  Bank,  Isaac  Steese.... 

*^Xenia  Branch  *Bank  . A.  Hivling 

Mahoning  County  Bk.  Henry  Manning 
^Muskingum  Branch  . j D.  Applegate. . . 


Total  66  Banks, 


President,  i Onhier. 

Henry  B.  Curtis J.  Frank  Andrews... 

Timothy  Baker | John  Gardiner 

Dtmiel  Kerr [ Salmon  S.  Osborn . . . . 

William  Scott | Joseph  G.  i'oiing 

Wasliington  Kinney. . Peter  Kiuney 


F.  W.  Scvmonr. 
Thomas  McKoig.. . 
; Joseph  J.  Brooks. . 

! II.  S.  Flynt 

John  Bacon 

John  Ludlow 

William  Kilgore... 
Amasa  Stone,  Jr...' 
John  G.  Telford. .... 

H.  Weaver 

George  Parsons  .... 
John  McCurdy 


Chattanooga. . 
Clarkes\dlle . . 


Circulation  $7,755,000. 


TEinriSSEE. 


E.  S.  CoriK^tock 

Daniel  P.  Evans.... 

R.  V.  Ilampson 

W.  J.  Cooke....... 

Thomas  F.  McGrew 
Cyrns  A.  Phelps — 
illiam  Spencer . . . , 

Paul  Jones 

Roswell  Gibbs 

Henry  P.  Espy 

George  Taylor 

George  A.  Endlcy ... 

E.  Quinby,  Jr 

A.  Trader 

C.  B.  Wick,  dr 

D.  0.  Con  vers 

Specie  $1,706,000. 


William  H.  Ballew. . . W.  C.  AVitt 

James  H.  Reagan David  Clcagc 

John  Overton W.  D.  Fulton. 


Athens j ^^Bk.  of  Tennessee 

^Planters’  Bk.  of  Tenu.| 

Bank  of  Chattanooga. . 

Union  Bank 

tBank  of  Tonne.ssoo. . . 

^Planters’  Bk.  of  Teun., 

Northern  Bk.ofTenn.. 

Ocoee  Bunk 

*Bank  of  Tennessee.. . 

*Union  Bmik  of  Tenn. 

^^Plautcrs’  Bank I J.  H.  Otoy 

*UnioD  Bank  of  Tenn.  William  fl.  Stephens..; 

Bank  of  Knoxville [ Dyer  Pearl 

*Bank  of  Tennessee. . 

Farmers’  Bank 

I *Union  Bk.  of  Tenn. . 


Cleveland , 
Columbia. 

u 

Franklin. . 
Jackson  . . 
Knoxville . 


J.  B.  Johnson J.  P.  McMillin 

R.  W.  Humphreys....  J.  E.  Wilcox 

II,  F,  Beaumont William  P.  Iluine ... 

D.  N.  Kennedy. James  L.  Glenn 

George  A.  Branner. . . W.  A.  Branncr 

L.  D.  Mven* J.  0.  Rye 

William’ Park George  W.  Seay..... 

William  S.  Campbell. 


Lebanon 

McMinnville.. 
Moiiy^his , . 


Nashville .. . . 


Bank  of  Middle  Tenn..i 

Buck’s  Bank 

Commercial  Bank 

*Bank  of  Tennessee. . 

Bank  of  Memphis 

Bank  of  West  Tenn.. . 
^Planters’  Bk.  of  Tenn] 
River  Bank  of  Tenn. . . 

Southern  Bank 

^■Dnion  Bank  of  Tenn. 
tBank  of  Tennessee.. . 
fPlanters’  Bk.  of  Tenn. 
tUnion  Bank  of  Tenn. 


tl.  G.  M.  Ramsey 

George  M.  Branner. . . 
P.  Dickinson 


E.  F.  McKiiight. 
John  L.  Moses.. 
M.  B.  McMahon. 
W.  A.  Branner.. 
John  J.  Craig. 


8.  T.  Mottler I W.  B.  Campbclly--- 

WUliam  Wliitc Baniiicl  L.  ColviUc... 

W.  M.  Folwcll I J.  W.  IVe. -'r,- 

J oseph  Lenow (Charles  H.  Ilflile  . . . • 

M.  j‘  Wicks I W.  C.  McClure  ■ ■ 


J.  M.  Williamson  .. 

E.  McDavitt 

D.  N.  Kennedy 

W,  J.  Davie 

Samuel  Mosby 

G.P.  Smith 

Orville  Eviing 

John  Kirkman. 


Bank  of  the  Union... . Daniel  F.  Carter 


Pulaski.. . . . . 

Rogersville. . . 
Shelb^'iilo  . . 

Somerville.!.’ 

Sparta 

Trenton . , 


City  Bank 

Merchants’  Bank.. 

Traders’ Bank 

’^Planters’  Bk.  of  Tenn. 
*Bank  of  Tennesseo. . . 
*^Bank  of  Tennc.sseo.. . 

Shelby'ville  Bank 

*Bank  of  Tennessee.. 
*Bauk  of  Tennessee. . 
Bank  of  Tennessee. . . 

40  Banks.  j 
•Branch  Banks. 


Dyer  Pearl 

w.  B.  Sh.npard, 

John  Portei'lield. . . . 
A.  M.  Biillentine  . . . 

Jivcob  Miller 

Thomas  Lipscomb. . 

Edward  Cooper 

Alc.xander  Avilliamsou; 
Win.  P.  Good  bare .... 
Thomas  J.  Freeman. . 


J.  A.  Siiniioner 

James  Penn 

AV.  S.  MoCrae 

W.  Moore....-- 
Frederick  W.  bnuth . 

' John  A.  Fisher 

D.  AV  caver 

James  Correy. 

John  Hernlord 

E.  0.  Pearl... 

11.  C.  Shapord....---* 
W.  B.Sbapiird,  Jr---- 

G.  W.  Pctwa.v... 

George  K.  Powell 

R.  N.  Wallace 

W.  S.  Jett 

N.  Bhodes......-:--* 

Joseph  G. 

JohiiA.Taljarcrro..** 


Gipk’. 

I 

! 

liV'.iX*' 

iixv^y 
26,<>X' 
150, (XO 
iiX'.oy 

100, (»• 

50, (VI. 


mr' 

100,i“>.' 

lS5/«" 
50c, 'X 
1«»>’ 
ISO.'.'' 
1?0,<>.*‘ 
i5o;o^' 

v»r' 
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^ocation.  I Name  of  Bank.  1 Preeident.  I Coehier 

Bank  of  Albany M.  D.  Millar  wni: r.  , , 

Appleton Bank  of  Appleton E.  Hopkins  

^raboo......  &nik  County  Bank. . . Simeon  Mills'.!! 

Beaver  Dam..  City  Bank B.  G.  Bloss  w 

..  Bank  of  Beaver  Dam..  Charles  Miller!!'.!!.'! ! J^R®'Bots“orT‘’“''' 
Beloit  ■ ■ Truman R.  v! ^gert  * ' 

It  RaI!i' w-^®  R^“i B.  Sanderson..  J.  G.  Winslow 

,.  Koek  River  Bank W.  C.  Ritcliie  t rV 

^rlin...- Oneida  Bank H.  V Kellocir r'i^-  

C'ilton ShawanawBank.....!  S.A  ]^an  """" 

ChijipewaFls  Traclcainen’s  Bank. ...  William  II. 'jiaraton! ! A/M^llSe?'" 

i Clark  Co.  Bank. ......  W^illiam  H Marston  \f  ft.  • • • • 

Colun  JUS — Bank  of  Columbus... . William  l!  Lewis  ' v'  a'  

Delayan Walworth  County  Bk.  William  C Allen  — 

Eau  Claire . . . Arctic  Bonk M vTm  t'J'  ''^p.^uismore . 

‘ State  Stock  Bank J.  Sibl^.!!! 2'  O 

Flkliorn VllrK/M.»v  a Jrratt 


Elkhorn  Bank  ...!:::  JohTA^^e'e'.'.'.'.'.'.';  S^oSeBSlkV 

PhndduLae';  .•  L. R.^RoSlif:: 


FhndduLac.  Bank  of  Fond  du 'Lac!  Ab^anV  CrButU^. ! ! ! ! ^ E LeflbrU  

::  ;;  f3rSy“!::  gobttri'''-' 

FtAtkinson. 

Fox  Lake..  Bank  of  Fox  Lake....  jZw  te.::!!!:  »nES^iih'''' 
Grand  Rapids  Bank  of  M IB.n!er““!^' ! ! ! 

Rfe’Sk.::::: 

Horicon Bank  of  Horicon I!!!!;  J^anin 

Hudson Hudson  Ci tv  Bank....  j.  6.  Hnneing M.'s!'G'ibson 

r .,•. St.  Croix  Valley  Bk.. . John  R.  VV’heeler D.  W.  Armstronff 

Janesville....  Rock  County  Bmik. . . Timothy  Jackman....  J.  B.  Crosby  ^ 

r /r  •••  Central  Rink  ot  Wis..  Otis  W.  Norton J.  D.  Hevford  

Bank  of  Jefferson William  M.  Dennis  . . KMcSon 

Portae  County  Bank.  J.  W.  Storey S.  C ^her 

JCciiMha Citylfenl^ II.B.Towslco E.  G. Durant!!! 

Kenosha  County  Bank  John  C.  Coleman J.  H.  Kimball. ... !!!! 

Lacrosse....  Kat^yan  Bank. Wilson  Colwell S.  Crawford.. 

....  La  Crosse  (^.  Bk William  II. Lathrop...  Walter  W.  Webb! !! " 

ToHi  ••••  Orecn  Bay  Bank.  Daniel  Weils,  Jr N.  Liidington 

Mercantile  Bank B.  G.  Bloss W.  S.  Ilimtintrton 

Madison ^nk  of  Madison Simeon  Mills James  L.  IlilE 

„ StateBank...  Samuel  Marshall J.  Alder  Ellis..! 

„ Dane  County  I^k...  James  Richardson Timothy  Brown. 

y,  Wisconsin  Bank M.  D.  Miller C.  B.  Miller 

Manitowoc.. . Bank  ofManitowo C.  C.  Barnes J.  C.  Barnes 

Lake  Shore  Bank Martin  Adams G.  W.  Adams 

MarkesM....  Laborers’  Bank John  Miller E.  C Hall  

Milwaukee  . .j  Wis  Mar  &F.Ins.  Bk.  Ale.xoiidcr  Mitchell.. . David  Ferffu's'o'n.!'!! ! ! 

« • • I ?!  Milwaukee.. . Charles  D.  Nosh Hamilton  B.  Dox 

u ...  State  John  G.  Inbusch Moses  S.  Scott 


. . .|  Fanners  & JMillcrs’  Bk.  Edward  D.  HoltouV. ! Hod  II.  Camp  ‘ 
. . .J  Second  Ward  Bank.. . Aunrustiis  C.  Wilmans.  G.  C.  Trnmptf.. 


it  ^ ^ TV  UUIUIIS.  VJ.  VJ.  irumpil 

AHneral  Pn'ii','t'  Ta  VI  * V • • '1“'!!®®^^-  .^''®*® Samuel  B.  Scott I 

jSm  ^ ' R £ ■ "I-  £•  ^'1®"‘®« L-  U-  W’hittlcsey 

Ncmmh i w Monroe;.  • • • A.  Richardson Julius  B.  Galuslfa. . . . 

New  iVnji;;'  n ;"“0%0  Co.  Bank . Aaron  II.  Cronkhite. . . C.  C.  Townsend 

Nortl,  PonfA  «•  K.  Lawrence. . . . . . George  Sea 

Sto  ^ ' R“^«•ood  Bank J.  C.  Mann A.  C.^Allcn 

‘ I ^oonto  . . E.  Hart J.  F.  W’oodruff. 

Oshkosh . Oconto  Co.  ^k  ..  John  Wright M.  L.  Wright 

I Commercial  Bank  Thomas  T.  Reeve G.  W'.  Roe 

„ Blink  of  Oshkosh .folin  Fitzgerald A.  W.  Kellogg 

I Ken*' W.  Martin S.  W’,  « ->  -•- 


Botkin. 


PlnttevYlU  • • • K.  Lathrop I.  C.  Mann. 

• • Kenkof  GrantCo N.  II.  Virgin L.  McCarn.. 

rtageCtty.  Bank  of  Portage D.  Vandercook Gooi^o  Egc. 
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Stc  Venn’ Point 


Loeati^yfi,  ] JCame  of  Bank, 
Porbi^o  City  . j Columbia  County  Bank 
Pniiru!  clu  Cli.  j Bk.  of  Prairie  clu  Cliien 

Prescott City  Bank 

Princeton ....  Bank  of  Monte  I lo 

Racine Bank  of  Racine 

“ I Racine  County  Bmik. . 

“ j Commercial  Bank  .... 

Rcedsburgli. .!  Rcedsbiir^h  Bank 

Ripon  .......  I Btink  of  Rinon 

Sauk  City  ...  I Sauk  City  Bank . . , ; . . 
Slicboy»,nin..  Bank  of  ?>hoboy‘,^un. . . 

t Ccrinan  Bank 

Sparta J Ikink  of  Sparta 

“ " Monroe  Co.  Bank 

Frontier  Bank.  / . . . , 
Northwestern  Bank 
“ .!  Wisconsin  Pinery  Bk. 

Two  Rivers. . Farmers’  Bank. . . 

‘‘  “ ..  Manitowoc  Co.  Bank.. 

Viroqua j Lumbermen’s  Bimk.. 

BiUik  of  Monuku 

Bank  of  Watertown.. . 
Jelferson  County  Bank 
Bank  of  Wifieonsin. . . 

Forest  City  Bank 

Waukesha  County  Bk. 
Waupim  Bank... 

Corn  Exchange  Bank . 
Corn  Planters’  Bank.. 
Waupaca  Co.  Bank. . . 

Wausau I Bank  of  the  Interior. . 

W cyan wc'ra . . ! VV isconsin  Valley  Bk . 
Whitewater.  | Wheat  Growers’  Bank! 
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Watertown  , 


Waukesha 

u < 

Wall  nun . . 


illUpl 

Waupaca . 


Preddent ' 

Jolm  P.  McGregor.. . 

Anson  Eldred 

Charles  Miller 

K.  B.  Kelsev. . 

Henry  J.  Ullmanu... 

N.  D"  Fratt ;. . . 

II.  S.  Durand 

George  Egc 

Hiram  H.  Mead 

D.  K.  Tenner 

W.  W.  King. '. 

Jolm  Ewiiu: . . . — . 
J.  T.  Hemphill 

E.  H.  Goodrich 

W.  W.  AVood 

Alonzo  Wood 

Hemian  Huvsseii... 

J.  W.  Medbury 

Charles  Kuehn 

Andrew  Proudfit 

J.  HCole 

Albert  L.  Pritclmrd.. 
Charles  G.  Ilargcr  — 

Wm.  M.  Dennis 

S.  A.  Bean 

Absalom  Miner 

John  N.  Ackerman.. . 
David  FeriTUHon 

K.  A.  Darlinfir 

N.  B.  Van  Slvkc 

L.  R.  Cadv..: 

A.  W.  Balch 

Samuel  McCord 

Circulation  $4,900,000. 


Caduer,  | CjpUd 

, II;  Z Wells I 

[Charles  Kay | 

W.  P.  Wosll'all 

C.  S.  Kelsey 

Daniel  Ullninnn ' 

D.  Andrews 

Jacob  W.  Moore ' 

II.  M.  Haskell ; 

•Edward  P.  Brook  way.' 

(ieorge  B.  Burrows. . . 

F.  R.  Townsend ^ 

James  II.  Mead 

Samuel  McCord 

Janies  E.  Meyers 

L.  F.  McGowan 

W.W.  Wood 

L.  Scheffer , 

J.  H.  Perkins I 

L.  Kemper ! 

Jas.  K.  Proudfit | 

J.Colc I 

William  II.  Clark , 

II.  B.  G:illup.... 1 

Peter  V.  Brown 

M.  G.  Townsend i 

William  Blair | 

L.  B.  IlilM I 

William  Ilobkirk ; 

W.  S.  Wells ; 

E.  E.  Blinn | 

Geo.  L.  Field , 

A.  L.  R»stedo I 

H.  F.  Wetherby 
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